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MEXXAWHEH OOKNAL 3A AEMHOCTTA
3A NMEPUNOAA 01.01.2009 — 31.03.009 T.
Ha MHBECTULIMOHHO ApYy>ecTBo “KanmaH Kanutan” AL}

“KanmaH Kanutan” Al e WHBECTUUMOHHO ApYXeCcTBO OT OTBOPEH TWM, YMATO OCHOBHA
WHBECTULMOHHA Uen e NOoCTUraHe Ha OonTMManHa HopMa Ha Bb3BPbLUAEMOCT Ha WHBECTULUUTE,
KOSITO M3npeBapBa CPaBHUMUTE anTepHaTMBM 3a JIMKBUAHW WHBECTULUUM, NpPeaoCTaBeHW 3a
yrnpaBfieHWe Ha MUHCTUTYUMOHaAHU WHBECTUTOPU W AOCTbMHM Ha 6barapckus nasap, npwu
3aaleHO HUCKO A0 YMEPEHO HUBO Ha PUCK.

NHBeCcTUUMOHHO ApyXxecTBo “KanmMaH Kanutan” 3ano4yHa AeMHOCTTa CM Ha 27 centemepun 2004 r.
MHBECTULUMOHHOTO ApYXEeCTBO MHBECTUpa A0 NeTAeceT MpoueHTa OT akTUBUTE CU B ObLJSIFOBU
LEeHHU KHMXa, KaKTO U B aKuMW Ha APYXEeCTBa, TbpryBaHW Ha peryampaHu nasapu Ha LEeHHWU
KHWXa, a CbWO Taka U B WHCTPYMEHTUM Ha napuyHus nasap. B cboTBeTCcTBME C ycTaBa Ha
“KanmaHn Kanutan” AL, CTpyKTypaTa Ha Heroeute akTMBM U Aena B LEHHM KHMXA OT eaunH Uau
ApYyr BMA e 3anucaHa noapobHo B NpocrnekTa Ha MHBECTULMOHHOTO APY>KeCTBO.

YnpaBnsaBawoTo ApyxecTso “KanmaH AceT MeHUaKMBHT” Al HBECTMpPa NOBEpPEeHUTe 3a CMeTKa
Ha MHBECTULMOHHOTO APYXeCTBO (PMHAHCOBM pecypcu Ccbobpa3HO 3anmMcaHuUTe B MNpoCrneKkTa Ha
OPY>XXeCTBOTO CbOTHOLLEHMUS.

Mpe3 oTUETHUSA Nepuoi HAMA HACTbNUAW BbTPEWHN CbbUTUA, KOUTO Aa OKaxXaT BAMSHUE BbpPXY
OENHOCTTa M pe3ynTaTuTe Ha MHBECTUUMOHHOTO M Ha YNpaBasiBaWOTO APYXKECTBO.

Cbbutne, KoOeTo LWe npoab/XKM [Aa OKa3Ba B/USHME BbpXy AENHOCTTa WM PecneKkTUBHO
pesyntatute Ha “KanMmaH KanuTan”, n BbpXy KOETO YyrnpaBnsaBawOToO APYXECTBO He MOXe Aa
yNpaxXHW Bb3AeNCTBMe e npoab/iKuTenHaTa HeratmHaTa 6opcoBa TeHAEHUMA, B pe3ynTaT Ha
KOATO MMa BeposATHOCT “KanmaH Kanutan” ga yBenuuu pasMmepa Ha oTpuuaTesiHmsa dUHaAHCOB
pe3synTart.

MexayHapoaHuTe ¢UHAHCOBM Masapu ca BCE OWEe CUIHO BOMATUIIHM M HECTabU/IHM B TbpCEHE
Ha nocokaTa. ToBa OKa3Ba BAIMSHWE WM BbpPXY HACTPOEHMSTA Ha 6bArapckuUTe MHBECTUTOPM,
KOWUTO Ca npeanasnvBM U O4YaKBaT [la BUAST YCTaHOBSIBABAHETO Ha CTabuieH Bb3xoasll, 60pcos
TpeHa nNpeauv Aa npeanpueMart, KakBUTO U Aa 6110 MHBECTULMN BbB (PMHAHCOBU MHCTPYMEHTMU.

KbM Kpass Ha oT4yeTHuMs nepumod — 31 MapT 2009r. obwaTta CTOMHOCT Ha aKTMBMTE Ha
OPY>XXeCTBOTO € B pa3Mep Ha 6 283 283.69 nB., a obwWuAT 6pon Ha akumuTe B OOpbLUEHME
Bb3/1M3a Ha 358 519 6pos akuun.

CnefHUTE ApPYXECTBa ca NPSAKO CBbP3aHU C AEMHOCTTa Ha MHBECTULIMOHHOTO [IPYXXECTBO:

§ YnpasnsiBawo apyxecTtso Ha AP e “KanmaH AceT MeHUaXMBHT” ALl, ¢ pa3peweHne N2 264-
Y[1/23.07.2003, nsgageHo ot Kommcusa 3a ®mHaHcoB Haasop.

§ baHka pgeno3uTap, KOSATO CbXpaHsBa aKTUBUTE Ha WHBECTULMOHHOTO [pYXeCTBO W
KOHTPO/IMpa HeroBuTe onepauuMm n MU3YUCASBAHETO Ha HeTHaTa CTOMHOCT Ha aKkTUMBUTE e
O6eanHeHa bvnrapcka baHka ALl, ¢ nmueH3na N°340 ot 19.11.1992 ot bbarapcka HapoaHa
BaHka.

MexxauHeH fgoknaa 3a AaerHocTTa — 1Q 2009, MA"KanmaH Kanutan” A}
cTtp.lotl



8, “Tri Ushi” Street, .6, 1301 Sofia, Bulgaria
Phone: + 359 2 810 60, + 359 88 99 99 109, Fax: +359 2 810 60/int.33
mail@capmanbg.com, www.capmanbg.com

-

CAPMAN

Financial Group

§  VHBECTMUMOHHU nocpefHUUM, YMbJHOMOLWEHU OT CbBeTa Ha AupektopuTe Ha Y[ ‘KanmaH
AceTr MeHUAXMBHT” Al Aa wm3NbAHABAT WMHBECTULUMOHHUTE pELIEeHUS W HapexXAaHud Mo
OTHOLWIEHWE Ha aKTMBUTE HAa UHBECTULMOHHOTO APYXXECTBO Ca KaKTo c/leABa: MHBECTULMOHEH
nocpeaHmk “Kanman” A/[l, WHBECTMUMOHEH nocpeaHuk “Tn bu An Wueect” EAL,
MHBECTULUMOHEH nocpeaHuK “lMosmtmea” AL, NHBECTUUMOHEH nocpeaHuk “Asan UH” ALl.

NHBECTMUMOHHM NOCPeaHMUN, C KOUTO MMa CKJIIOYEHW areHTCKM A0roBopu 3a ANUCTpmbyuus Ha
akumuTe Ha “KanmaH Kanutan ” A n KOUTO AelCcTBaT KaTo rmweTta 3a npogaxba Ha dpoHaa ca:
WHBECTUUMOHEH nocpeaHuk “EspoamnuHr”’ A, nHBECTUUMOHEH nocpeaHunk “3aropa ®uHakopn”
AL v nueectnumoHeH nocpegHuk “K Cektoputnc” AQ.

BbTpewHa nHgpopmayus
onoBecTsaABaHa cbrsacHo NMpunoxxexnune N2 9
KbM un. 28, an. 2 ot Hapenb6a N2 2
3a HaCTbMNUJIM NpoOMeHu 3a nepuoaa 01.01.2009 r.— 31.03.2009 r.
3a MHBECTULIMOHHO ApYy>kecTBo “KanmaH Kanutan” ALl

1.MpoMsiHa Ha nuuaTa, YNpaXKHSABALW KOHTPO BbPXY APYXECTBOTO — HE € HAacTbMNBaso;
2.MpoMsiHa B CbCTaBa Ha yNpaBUTENHUTE U Ha KOHTPOJIHUTE OpraHn Ha APY>XEeCTBOTO U MPUUNHU
3a NpoMsiHaTa; NMPOMEHW B HauMHa Ha NpeacTaBisBaHe; Ha3zHa4dyaBaHe WM 0CBOGOXAaBaHE Ha
NPOKYPUCT — HE € HaCTbMNBano;

3./Ai3MEeHEeHUS U/VUNK OOMBIHUTENIHWUS B YCTABa Ha APY)KECTBOTO — HE Ca HACTbMNBau;

4.PeweHne 3a npeobpasyBaHe Ha APYXKECTBOTO M OCbLIECTBABAHE Ha MpeobpasyBaHETo;
CTPYKTYPHU MPOMEHM B APYXECTBOTO — HE € HACTbMNBaso;

5.0TKpuBaHe Ha MNpOM3BOACTBO MO JIMKBUAAUMSA W BCUYKWU CbLUECTBEHW eTanu, CBbp3aHu C
npon3BoACTBOTO — HE € HaCTbnBalo,

6.0TKpMBaHe Ha NpPoOu3BOACTBO MO HECLCTOATE/IHOCT 3a APYXEeCTBOTO WM 3@ HEroBO AbLLEpPHO
APYXeECTBO N BCUNYKUN CbLUECTBEHU €Tanun, CBbp3aHN C NPON3BOACTBOTO — HE € HACTbMNBalo,

7.MpnaobmBaHe, NpenocTaBsHE 3a NOJI3BaHE WX pa3rnopexaaHe C akKTUBWU Ha rofisiMa CTOMHOCT
rno un.114, an.1, 1.1 3MMNUK — He e HacTbNBanNo;

8.PelwweHune 3a cknoyuBaHe, npekpaTsaBaHe M pa3BajsiHe Ha A0roBOp 3a CbBMECTHO npeanpusaTme
— Heé € HacCTbnBasnlo;

9.lMpoMsaHa Ha OANTOPUTE Ha APYXECTBOTO M NMPUYMHKN 3@ NPOMSAHATa — HE e HacTbnBasno;
10.06gBs9BaHe Ha nedanbaTa Ha ApyXecTBOTO — WHdOpMauuaTa € HanuMyHa Ha cauTa

www.capmanbg.com B cekuusaTa YnpasneHue Ha akTtusu/B3aumHm doHpose/KanmaH
Kanutan/®uHaHCOBM OTUHETH;
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11.CbwectBeHn 3arybm M nNpuvyYmMHKM 3@ TX — HebnaronpusaTHOTO pa3BUTME Ha CBETOBHUTE U
MeCTHM (PMHAHCOBM Ma3apu e npuyMHa 3a cnajaHe Ha nasapHuTe MHAekcu. Kato pesyntaTt oT
MOHUXEHNETO B LEHUTE Ha (DUHAHCOBUTE WHCTPYMEHTU APYXECTBOTO peanv3vpa 3HaYyuUTesHu
3arybu B cneAcTBMe Ha NpeoueHKknTe Ha MUHAHCOBUTE aKTMBM ABa NbTM B ceaMULaTa;

12.HenpeaBnanmMo unm HenpeaBmuaeHO 06CTOSTENCTBO OT U3BbHPEAEH XapaKTep, BCNeACTBME Ha
KOETO APY>XXEeCTBOTO WM HEroBO AbLUEPHO APYXKECTBO € MPeTbpnsano WeTn, Bb3/IM3almn Ha Tpu
NN NoBeye NpoLeHTa OT COBCTBEHUSA KanuTan Ha APYXECTBOTO — He € HacTbMNBaso;

13.My6nn4yHO paskpuBaHe Ha OAMTOPCKM Aoknag — crnopeg MCOO aApyXecTBOTO NOAMEXWU Ha
OANT CaMo 3a roAMWHUSA PUHAHCOB OTYET, KOMTO ce NybnmMKyBa Ha cainta www.capmanbg.com;

14.PeweHne Ha O6WOTO cbbpaHWe OTHOCHO BMAA U pa3Mepa Ha AMBUAEHTA, KAKTO U OTHOCHO
yCcnoBusaTa U peaa 3a HEerosoTo M3nsawaHe — HaAMa. CbBeTa Ha aupekTtopute Ha WA “KanmaH
Kanutan” e cemMkan no HagnexuHus pea OCA, KOETO We ce CbCToM Ha 28 Mmali 2009.

15.Bb3HMKBaHe Ha 3aAb/DKEHME, KOETO € CbLUECTBEHO 3a APYXECTBOTO MM 33 HEr0BO AbLUEPHO
APYXeCTBO, BK/IOYUTEJSIHO BCAKO HEU3Mb/IHEHWE WUIN YyBENNYEHUE Ha 3aAbJ/IKEHUETO — HE €
HacCTbMnBano;

16.Bb3HMKBaHe Ha B3eMaHe, KOETO e CbLECTBEHO 3a APYXeCTBOTO, C NOCOYBAHE Ha HeroBus
nagex — He € HaCTbnBalo.

17.JlnkBnaHn npobnemm n Mepkm 3a MHAHCOBO NoarnoMaraHe — HaAMa;

18.YBennyeHne wam HaMalleHMEe Ha aKUMOHepHus Kanutan — [lybnnuyHOoTO npeanaraHe 3a
npogaxba Ha akuuMm Ha [py>XecTBOTO CTapTuMpa Ha 28 centemBpu 2004r. Bceka akumsa e c
HOMMHaNHa cTonHocT 10 neBa. O6paTHOTO M3KyNyBaHe Ha akKUMU € Bb3MOXHO C HabupaHeTo Ha
kanutan ot 500 000 neBa, KOMTO Be4ye e pgocturHaTt. KanutanbT Ha W KanmanH Kanutan e
MPOMEHJIMB U CE€ U3MEHS B 3aBMCUMOCT OT 6post Ha nsgageHuTe u o6paTHO U3KYMEHU aKLUN.

19.MOTBbPXKAEHME HA MPEroBOPMU 3a NpMaobMBaHE Ha APYXECTBOTO — HE € HAaCTbMBAaso;

20.Ckno4YBaHE WAN U3MNbJIHEHWE HA CbLUECTBEHM [0OroBOPU, KOUTO HE Ca BbB Bpb3Ka C
obunyanHaTa AEeNHOCT Ha APYXXECTBOTO — HSAMA;

21.CTaHOBMLLE Ha YNpaBUTESIHUS OpraH BbB Bpb3Ka C OTMPaBEHO TbpProBO NPeasioXXeHNE — He e
HaCTbNBasO;

22.MpekpaTdBaHE WM CbLUECTBEHO HamansBaHE Ha B3aWMOOTHOLUEHUATA C KJIMEHTU, KOUTO
dopMupaT Hal-Manko 10 Ha CTO OT MPUXOAUTE Ha APYXKECTBOTO 3a MOC/EAHUTE TPU FOANHUN —
HAMA;

23.BbBexaaHe Ha HOBWM MPoAYKTU M pa3paboTKmM Ha nasapa — HAMa;

24.foneMu nopbykn (Bb3M3awwm Ha Hag 10 Ha CTO OT CpefHUTe MPUXoAU Ha APYXKeCTBOTO 3a
nocnefHUTe TpU roanHU) — HAMA;

25.Pa3BuTne U/MAmM nNpoMsiHa B o6eMa Ha MOpPbUYKUTE M M3MON3BAHETO Ha MPOU3BOACTBEHMUTE
MOLLHOCTU — HAMa;

26.MpeycTaHoBsABaHe npodaxbute Ha AadeH npoAyKT, dopMupalM 3HauyuMTeslHa 4Yact oT
NPUXOANTE Ha APYXECTBOTO — HAMA;
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27.MoKynKa Ha naTeHT — He e HacTbNBasio;

28.lMony4yaBaHe, BpeMeHHO MNpeyCcTaHOBSABaHe Ha MNON3BaHeTO, OTHEMaHe Ha pas3pelleHue 3a
OENHOCT (NnuUeH3) — He e HacTbNBano;

29.06pa3yBaHe wunu npekpaTsBaHe Ha cbAebHO uAn apbuTpaxkHo Aeno, OoTHacsAWo ce Ao
3a4b/IKEHUS UM B3EMAHUSA Ha OPYXXECTBOTO MW HErOBO AbLUEPHO APYXKECTBO, C LIeHa Ha MUCKa
Han-Manko 10 Ha cTo OT cO6CTBEHMS KanuTana Ha APYXXECTBOTO — He e HaCcTbnBasno;

30.Mokynka, npoaaxxba wnu ydpeaeH 3anor Ha ASN0BM yyacTusi B TbProBCKW ApyXXecTBa OT
€MUTEHTa WM HErOBO AbLUEPHO APYXECTBO — HAMA;

31./3roTBeHa MporHo3a OT EMUTEHTa 3a HeroBute (UHAHCOBM pe3ynTaTM WAM Ha HerosaTta
MKOHOMMYECKa rpyna, ako € B3eTO pelleHue nporHos3aTa Aa 6bae pa3kpuTa Ny6/IMYHO — He e
HaCTbMNBasO;

32.MpucbXxaaHe UnNu MNpoMsiHa Ha PENTUHr, M3BBLPLIEH MO MOpPbYKa Ha EMUTEHTA — He €
HaCTbMNBaso;

33.[lpyrn obcroATencTea, KOUTO APYXECTBOTO cUMUTa, ve 6muxa Mornm ga 6baaTt oT 3HadeHue 3a
MHBECTUTOPUTE MPU B3EMaHe Ha pelleHune Aa npuaobuaT, Aa npoAanat MAW Aa npoab/ikaTt Aa
npuTexasaT Ny6aMUYHO NpeasaraHn LeHHU KHUXa — HAMA;

21.04.2009 r.
rp. Cocdus

Cunbuna N'posaaHoBa
N3nbnHUTENeH AUpeKTop
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