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JOKIIAJ

3a ae#iHOCTTA Ha ,,l Mric” AJ xem 31.03.2018

VBaxkaeMHu Komery,

Hacrosumsar pmoknanm 3a fHefiHOCTTa € M3rOTBEH B CHOTBETCTBHE C
pasznopenbure Ha un.187 ,,5” u 247 ot THprosekus 3akol ¥ 91,33 oT 3akoHa 3a
CYETOBOACTBOTO.

ITpes mepBo TpuMmeceure Ha 2018 r »1 BIIc” AJ] ochlllecTBABa clieqHaTa
peHOCT: JIo6MB M mpepaGoTka Ha TMIC M IPOU3BOACTBO Ha CYXH CTPOHTEIHH
CBCTABH HA THITCOBA U IMMEHTOBA OCHOBA.

IIpes mbpBo Tpumeceune Ha 2018 r yuacTsk ,Pymuuk” e qo6mwr 15883 T
CYPOB I'IIC ¥ M3BO3WI Ha NOBBPXHOCTTA 16577 1. C HamM4UHuA ruic Ha TabaH
keM 01.01.2018r ot 11536 T, pasnomnaraemus pecypc CYpPOB THIIC 3a ITEPBO
TpaMecedre Ha 2018 r e 28113 1. Ot Hero mupexTHO ca peanHsupaHd Ha :
BeHIIHE Gupmu 7308 1, BETpemier 060poT 3a nex ,Ileuen rumc” 6168 T u bupu
161 r. Hanuaausr cypos runc Ha Tabad ke 31,03.2018r e 14476 .

Lex ,Ilegen runc” e mpomssen 4926 T HACHIIEH T'MIIC H ¢ HAIMYHOTO
canzo xkeM 01.01.2018 r — 1506 T pasnonaraemus pecype e 6432 1. OT Hero ca
pou3BeicHu 5294 T B pasnuuHu pa3hacoBKH ¥ CAl0 HACHIICH THIIC B CHITY3H
e 1138 t . Peanmm3upanu ca Ha maszapa 5450 T, BBTpernieH o0opor 3a nex ,,Cyxu
CTpOHTENHH ChCTaBd’ 11 T. Halu9HOTO KOMMYECTBO IEYeH THIC B Pa3TATHH
pasdacoskm ksM 31.03.2018r e 358 T.

Iex ,,Cyxu cTpouTenHu cheraBu” e mpomssen 11 T rumcosu CTPOUTENIHH
cheraH /canmo Ha 01.01.2018 r -21T / ¥ 3 T LAMEHTOBH CTPOMTENHN CHCTABH /
cango Ha 01.01.2018 r-12 1/ u peanusupanu Ha masapa ksm 31.03.2018
cpoTBeTHO 19 TI'CC 1 6 TLICC.

IIpes mbpBo Tpumeceuwe Ha 2018 r B apyxkecrBoTO ca U3BBPIICHHA
pasxozu 3a neiHOCTTa B pasmep Ha 2079 X.JIB., KOUTO ca pasTpeseleHH KaKTo
cmensa: 2015 x.u1B. /96.92%/ oT TAX ca pasxomm 3a omepaTvBHa meiHOCT 1 64
x.11B./3.08%/ ca pasxonu 3a ¢puraHCOBA AEiHOCT.

O6mio npuxoau oT neHHOCTTa Ha APYXECTBOTO 3a IIBPBO TpUMeceure Ha
2018 r B abcomoTHa cyma ca 1962 x.B. or Tax ; 994 x.m. /50.66%/ca
NPHXONN PCATHA3UPaHN OT CHENIKM CBBP3aHH C OCHOBHHA IPE/IMET Ha JAEHHOCT



Ha NpyxecTBOTO; 883 X.118./45.01%/ ca puxony oT yclyr# ; ApyTH OpHXoqu-22
x.JB. /1.12%/ ; bunarcon npuxomu-47 x.B. /3.21%/.

3a mbpBo TpuMecedue Ha 2018 T ApyxKECTBOTO peanr3upa CYETOBOAHA
3aryba B pasmep Ha 117 X.J1B.;0T kosTO ; 3ary6a oT ocHOBHa neiirocT- 100
X.JIB.M 3aryba ot ¢puHanCcOBa feiHocT- 17 X.IB.

Cymara na akThBa Ha Ganaxca xbM 31.03.2018r , m3mepBam 6pyTHOTO
pa3nonaraeMo ¥ ynpasJIeMO HMYINECTBO Bh3m3a Ha 71828 x.mB. Cymara Ha
COOCTBEHMS KANATAI WIM HETHUTE aKTHBH HA JPYXECTBOTO, BB3M3a Ha 1725
X.JIB.

Ilo oTHOmICHHE Ha (MHAHCOBOTO CHCTOSHUE, NBITOTPANHUTE aKTHBH Ha
APYXecTBOTO ca — 26292 xum.am /36,60%/ or cymara Ha akTuBa;
KpaTKoTpaHuTe aKTHBM ca -45516 x.18./63,37%/; orcpoueHu nawbim -20
x.J1B./0,03%/ .

3afBIKEHHATA HA APYIKECTBOTO BH3IM3aT obmo Ha 67794 X.JIB., KOUTO B
no-ronsiMaTa CH 9acT TMPOU3XOXAAT OT 3aJbIDKEHMA KbM (DHHAHCOBH
uEcTHTYRMK/Oanky/ 34562 x.m./50,98%/: obnurammoHeH 3aem 9778
x.18./14,42%/; muxeu 5940 x.18./8,76%/; npyrn 17514 X.11B./25,84%/.

Karo 110 QuHaHCOBOTO ChCTOSIHEE MOXKE Aa 6Be MIIOCTPHPAHO ChC
CJIeIHATE OCHOBHY (PMHAHCOBH TMOKA3aTElIH;

1. PenTabumHOCT Ha IPHXOAWTE M COOCTBEHHS KATMTAN

- KOC(HUIHUEHT Ha PeHTAOHITHOCT Ha IPHXOAHUTE OT Mpoaax6u - -0,06
- KoeUIMEeHT Ha peHTaOWIHOCT Ha coGcTBenMs Kanuran - -0,07
2. KoedunueHT Ha edeKTHBHOCT Ha IPHXOUTE
3a 100 nB. nprxonw ca Hanpasenu 105,96 nB. pasxoxu
3. KoedunueHT Ha edeKTUBHOCT Ha Pa3XOLUTE ;
IIpu 100 n8. pasxoxu ca noxydenn 94,37 1B, npuxoan
4. KoeduumesT 33 TMKBHAHOCT
-KOeQHIUeHT Ha o0Ima iukBuaHOCT - 1,06
5. Koedunwment Ha sagnsxasnoct — 40,64
6. KoedmpmeHT na ¢punancosa asronomHoCT — 0,02

7. Iloxa3aTemu 3a B3eMaHMATA M [IOTacsIBaHe Ha 3aThIDKCHAATA
a. Ieproj Ha chOMpaHe Ha B3eMaHHATA OT KIIHEHTH — 54 nena



6. mepuoj Ha oracsBaHe Ha 3aIbIDKEHHAATA - 55 nena

8. Tlokasatenn 3a oGpEIIaemMoCT Ha KPAaTKOTpaiiy MaTepHUaTHA aKTHBH
a. BpeMeTpacHe Ha eauH 06opor B uu — 29 neHa
6. 6poit oGopoTH - 3.05 obopora

HMaliku npeaBun rOpEeMsIONKEHOTO M OYEPTABAIIOTO Ce ONEPATHBHO H
$unancoBo crerosHAe Ha JpPyRECTBOTO 33 CIEABAMIOTO TpuMecedne Ha 2018 r
OCHOBH2Ta  3afla9a NpeJ| YNPaBJIEHCKUA eKun Ha JIpyXecTBOTO mie Obie:
paslUpABaHE HA Na3apPHUTE NOHIMH B CTPAHATA U Ty)KOUHA.

OcHOBHUTE pPHCKOBE, KOMTO NMPEKTHO HIH MHIMDEKTHO MOTaT ja
3acCerHar JIEHHOCTTA Ha JAPYXECTBOTO H Ja NOBIHAAT BBPXY BCAKO
MHBECTHIMOHHO WM IPYTO PEIICHHME Ca;

- JluxseH pHCk ~ TOH Ce BKOYBA B KaTETOPHATA Ha
MaKpOHKOHOMHYECKHTE PHCKOBE, IIOpajH (akTa, 4e MPEANOCcTaBKa 32 IPOMIHA
B JIMXBCHHUTE PaBHUINA € IIOABATA HA HECTAGHIHOCT BB (PMHAHCOBATZ CHCTEMA
Ha CTpaHara KaTo 1puio. Ilopanu TexkaTa ¢HHAHCOBA KpH3a M HATHYMETO HA
BHCOKa KPeUTHA 33/UIBKHAIOCT APYKECTBOTO CEPHO3HO € H3IOKEHO Ha TO3H
PHCK.

- VHQmanuoBeH puck- PHCKBT OT yBEelMUEHHETO Ha HHGIANHATA e
CBBP3aH ¢ HAMaIABAHE Ha peayHaTa MOKyNaTeJHa CHOCOGHOCT Ha
UKOHOMHICCKHTE Cybextn. CucreMaTa Ha BajgyTeH 6opa KOHTpoJInpa
IapAIHOTO OOPBIIEHNE, HO NpYrd (GaKTOpH, BKIIOYHTENHO BHHIIHE MOTAT 1a
OKaXaT HATHCK B IIOCOKA YBENMYEHHE HA IIEHOBUTE HUBA H APYXKECTBOTO, KATO
YYaCTHHK Ha TO3M Na3ap Aa Ob/ie 3JI0KEHO Ha TO3H PUCK.

- IIonuTHYeCKH PHCK - CBBP3aH C Bb3HMKHAIATE BHTPELIHO MOMTUTHIECKH
CBTPECCHUA ¥ T€ Aa JOBeNaT M0 HeGNAronpUsITHH NPOMEHH B CTOMAHCKOTO
3aKOHOZATENICTBO, KOMTO Ra AAJAT OTpaKeHHE B IEHHOCTTA Ha JIPyIKECTBOTO.

- BallyreH puck - Ipy’ecTBOTO He e U3NO0KEHO MPAKO Ha FOJAM BalyTeH
PHUCK, TBi KaTO KBM TO3H MOMEHT TO H3BEpIIBA AEHHOCTTA CH IIOYTH B
HallHOHAIHA BANyTa, & MANKW [5U1 OT H3HOCA € IOTOBOPEH B €BPO, KBM KOETO €
¢GUKCHpaH OBITapCKus JIeB.

- ®UPMEH pHCK - OCHOBEH DHCK 33 IPYXKECTBOTO € HaMajsBaHe Ha
epeKTrBHATA CyMa Ha IPUXOAMTE. 3a Ta3H LEl € HeOBXOAMMO 1[a ce aHaIIM3HPAT
HOApoGHO TiaBHATe (aKTOPH, KOMTO BOAMXA OO0 TOBA HAMAICHHE M Ce
HabenexaT Mepku nipes 2018 r TeHAeHIHUATA O ce oOBpHe.

- busHec puck - TO3H PHCK Ce ONpeneNs OT eCTECTBOTO HA ACHHOCT Ha
ApyxectBoTo. Tol ce NeduHMpa KAaTO HECHTYPHOCT, CBBP3BaH C NONyIaBAHETO
Ha DPHXOJ, NPHUCHI KAaKTO 32 OTpachia, B KOHTO ApyKecTBOTO (GyHKIHOHHpa,
Taka ¥ 32 HaYWMHA 33 M3BBPINBaHE HA YCIyruTe. BH3HECHT HAa APYKECTBOTO € B
oTpacsn “CTpOUTeICTBO”, KOHTO Ge Haif- 3acerHaT OT MKOHOMUYEeCKATa KpH3a B
Brarapus. .



- JIMKBUIMH PHCK - TO3H PHUCK Ce CBBLP3BA C BEPOATHOCTTA APYKECTBOTO
A3 H3NIaJHE B CHCTOAHHE TPYAHO Ja IOCPEINHE 3aABDKEHHMATA CU WA B
HEBB3MOXKHOCT A8 TI'M oOchyxsa. C HamWdMe Ha BHCOKATA KpeIuTHA
3aJUTBXHANIOCT, KakTo U o0sBsBaneTo Ha KTE AJl B HECBCTOATEIHOCT, KOATO €
buna ocHoBeH KpemuTOp Ha JIpyKecTBOTO, MOCIENHOTO € M3IOKEHO B MHOTO
ronsMa CTeleH Ha TO3M PHUCK.

B KOHTEKCTa Ha MOCOYEHHUTE MO TOPE PHCKOBE Ce ouepTaBa (axTa, ue
AeHHOCTTa Ha JPYXEeCTBOTO, CHOTBETHO HEIOBHTE ¢rHaHCOBK pesynTaTH mO
ToiMa CTENCH 32BHCAT OT CHCTOAHUETO Ha OBArapckara MKOHOMHMKA. Bceska
HE0JIaronpusaTHA WY OTPUUATENHA NPOMSHA B OBIIOTO MaKpOMKOHOMHYECKO
PasBUTHE HA CTpaHaTa OM MMajla HEraTHBHO OTP@XeHHe B NOTPGICHHWETO Ha
II0BEYE CTOKHU H YCIYIH 33 KpaiHa KOHCYMAIIHL.

He ce ouakBar cenuu4aHu NONBIHNTENHN HHBECTUNHY . PasBHTHETO Ha
TIepcoHaa Ime ce W3BBPLUIBA B CHOTBETCTBHE C NPHETUTE W TPUIAraHH
CTaHJIAPTH 38 BETPELICH PasTe Ha HAcTHTE JIHIA.

IIpez nepBo TpuMmecedue ma 2018 r wieHoBere Ha CBBeTa Ha
AMPEKTOPHTE HE Ca IPHAOOMBAIM, NPHTEXABAIH WIH NPEXBHLPINIA AKIHH H
obmuranuy Ha apyxectBoro. ChIUTE HAMAT X TIpaBa Ja NpuAo6HUBaT TaKHBA.

Ilpes mBpBo Tpumeceuwe Ha 2018 r wurenosere Ha CbBeTa Ha
AHUPEKTOPHTE HE Ca CKIIOYBAJIHU C APYKECTBOTO JOTOBOPH, KOMTO H3IIM3AT M3BBH
obuvaiinaTa My AeHHOCT M CBHINECTBEHO CE OTIIOHABAT OT IIA3apHUTE YCIOBHS.

OG1wo HauKcneHo mpes MEPBO TpEMeceure Ba 2018 r BE3HAIPaXkIcHHE
Ha 1neHoBeTe Ha ChBeTa Ha JUPEKTOPHTE BB3IIN3a Ha 57 X.JIB.






