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‘ Balkan Capital Management

Ha ocnoBanue uwi. 190 ot 3IIILK yBemomsiBaMe 3a onpeaeneHUTE LEHH 3a AAJI0BE, KaTO CIe/IBa:

Ienn Ha equn 571 3a 08/12/2011 r
JoroBopen GhoHT EmMucunonna Iena na obpatHO Hertna croiiHocT | Bpoii Ha gs0BeTe B
CTOMHOCT W3KYIyBaHE Ha aKTHUBHTE oOpaiieHne
IO 2 TOAWHM | Hax 2 TOSUHU
0,5% 0%

A® ,,Espona” HeTHa cTOTHOCT HA aKTUBUTE HA JIST —

43.9131 as.
3a cymu Haz 100 000 nesa 43.9131 as. 43.6935 43.9131
bes pasxomn 0 % 7 455 899.55 169 787.6026
3a cymn nox 100 000 neBa 44.0009 js. 43.635 43.9131
Bxntouenu pazxonu kato
0,2% ot HCA na enus g

IlenuTe ca BaIMIHY 3a MOPBHYKH, MTOIAJTCHH JIO IPEIXOAHNS PaOOTEH JICH

3a JloroBopen ¢ona EBpona - pasxoaure mo emutupane Ha s Be3nu3atr Ha 0.2% oT HeTHaTa
CTOWHOCT Ha akTUBUTE Ha s 3a nopbuku A0 100 000 5B.; 32 MOpPBUYKK HAJ Ta3u CTOWHOCT HiIMa
pasxonu no emurupanero. Pasxoaure mo o6patHo u3kymyBaHe ca B pasmep Ha 0.5% ot HeTHara
CTOWHOCT Ha aKTHBHUTE Ha JI4J 3a JSUIOBE, IbP>KaHHU 3a MEPHUOJ MO-MaIbK OT 2 TOA., a 3a JSIIOBE,
IbpXKaHU HaJ 2 TOA., HsIMa Pa3XxoJu 0 00paTHO U3KYIyBaHE.

In accordance with the requirements of article 190 of the Public Offering of Securities Act and the
Prospectus of Evropa Mutual Fund we inform you of the fund’s value per unit:

Prices per unit as at 08/12/2011

Mutual Fund Issue price Redemption price Net asset value Number of units
BGN outstanding
Less than 2 | Exceeding 2
years years
0,5% 0 %
Evropa Mutual Fund Net asset value per unit —
43.9131 BGN
For orders exceeding 43.9131 43.6935 |43.9131
100000 BGN
Without expenditures-0 % 7 455 899.55 169 787.6026

For orders below 100000 44.0009 43.6935 43.9131
BGN - expenditures equal
to 0,2% of net asset value
per unit included

These prices are valid for orders transmitted till the previous working day.

For Evropa Mutual Fund - the expenditures for unit issuing are 0.2% of the net asset value per
unit for buy orders below 100 000 BGN and for orders exceeding 100 000 BGN there are no
expenditures. The expenditures for unit redemption are 0.5% of the net asset value per unit if the
unit has been held for less than two years and there are no expenditures for unit redemption if the
unit has been held for a longer period than two years.



