FOOMILEH OOKNAL HA PBKOBOACTBOTO 3A BEMHOCTTA HA AKLUMOHEPHO
AOPYXECTBO CBbC CNEUMANHA MHBECTULIMOHHA LIET
W AP XKW KATTUTAJ — 1 3A 2009r.

23 ®eepyapu 20102,

Y Ap Oxu Kanutan — 17 AOCHML (M Ap Dxw — 17 wam “OpyxecTeoTo”) e 6bnrapcko akUMOREpHO
JPYXECTBOTO CHC CBUMARHA WHBECTHUUMOHHA UEn, YMATO ASHHOCT & pernaMeHTHpaHa 0T 3aKoHa aa
OPYXeCTRATA ChC CNeUManta uHeecTuLmoHHa uen ("3ACHLY) 1 noAsakoHOBUTE HOPMETHEHN KTOEE NO
npunoxermeto My. [OpyxecTsoTo Habupa cpegcTsa 4pes usfassHe Ha LeHHW KHIDKA W MHBECTUPE
nabpaHuTe CPELCTEa B HEABMMUMIM UMOTH {"CeKIOPUTUZALMA Ha HEABIKAMM UMOTU).

Mpes 2004r. JpyxecTBOTO npuaoby wmoTuTe, ONKCaHK B YcTaea Ha [pyXecTEOTO, KaKTo X npasarta u
38OBIDKSHUATE ND SOTOBOPUTE 33 HAeM U NoNydM muuexs ot KoumnenaTa sa thuxkascos Hagaop (‘KOH" aa
paseuBa JeMHOCT KaTo [OPYXecTBO CbC CReUuarniHa MHeecTWUMoHHa uen. [Mpes 2005r, [pyxecTeoTo
yBESMUYM KanuTana cu ¢ 50%. Bpoat Ha akuuwte Ha Jpywectsoro Ge ysemuuen oT 2,000,000 Ha
3,000,000, ¢ HoMuManka cToiHocT 1 nies 3a akund. B pesynTtaT Ha ysenuueHueTo JpyKecTBOTO Noyqn
ofo 2,485 xusisau neea, oT kouTo 985 xunsou neea oT npogaxba Ha 1,000,000 npasa, cpelly KOUTO
Baxa zanvcaHu 1,000,000 akumy: Ha emucnoHHa weHa 1,50 nesa scsxa.

OT nuueHsupakeTo ck KaTo NybnudHo gpyxecteo, ¥ Ap Oxu - 1 usnenHABa 3aALIKEHWSTA CH NO
ACroBopuTe, NO KOMTO & CTpaHa. JeWHocTTa My & OPMeHTMpaHa KbM YNPaBNeHWe Ha NpuTexaBakuTe
VMOTK M OTHOWEHMATA C HAEMAaTEeNuTe, ONTMMUIMpaHe Ha pasxogwTe Ha Jpy#ecTsoTo, 8 TOBa YKCAO
OBNroBOTO (MHAHCKPaHE, KaKTo ¥ KHESCTUPaHe Ha BpeMeHHe cBoboaHuTE napyuHy cpeiCTea, CelNacko
npeaBMAsHoOTO B YeTaea Ha [JpywecTeoTo. '

MPEMMEQ HA BEAHOCTTA

W Ap Dok - 1 pasnpegeny nog dopmata Ha avenasHT 100% ot nevwanbara cu 3a 2008r., ¢wrnacHo
pelleHMe Ha peaosHOTO FoanmwHo OBWo cbOpaHrie Ha akuuoHepuTe. BPYTHWMAT OWBWASHT 38 akuus 3a
2008r. {nannateH npea 2008r.) swanusa Ha 0.2423 neea, MsnnateHure AMBUSEHTH ca B pasmep Ha 727
XUNRAK NeBsa.

Cnegrata uHMOPMaUKA NPELCTEBR KPATKM XOMEHTapW Ha Haf-BaWHWTS aChnekTM OT AefiHocTTa Ha
OpyxecTsoTo npes 2008r.:

1. NuksHUaHOCT

Kem 31 [exkemepy 2008r. CHOTHOWEHMETO Napy W NApUHHW EKBMBASSHTA KbM TeKYLUW 380b/TKEHWUSA e
0.74, KOeTO NoKa3B2a, Y& NTMKBMOHOCTTA Ha ApyxecTRoTo 2 obeanaueta.

Jpy:KecTBOTO pasnonara ¢ AoCTaThYHo A00pa NUKBWOHOCT W BsipBame, TOBa WE Npoab/LKA B2 @ Taka ¥
sananped. B pamxute Ha obudaiiHaTta fAe#iHocT Ha [ipywecTeoTo, MPUXOZWTE OT HASMU HaIXBLPNAT
TEKYLLUMTE MY 380LIDKSHUS KbM KpEeRWTOpKTE. BLTPelUHMTE WM3TOMHULUM Ha NUKSMAHOCT €8 MEeceMHWUTe
Haemu, KouTo [pyxectsoto nonydasa oT lpakrvkep” EOOQ wu ,Opudbnielim Bbnrapus” EOOL.
DpyxecTeoTO He NpeRawxa 5a NPUENWMYE JONBLMHUTENHO (OMKaHCUPEHE HA TO3W eTan.

2. Kanutanoesmu pecypcu

KanutansT Ha Opy:KeCcTEOTO & U3LUSANO BHECEH U 33 MOMEHTA & HanbJTHO JOCTaTh4eH 38 NOASbIKaHe Ha
perHocTTa Ha [Hpyxecteoto. M Ap [k - 1 He nnaHupa HOBM YESNMUEHUS Ha KanuTana Wi
npyooBKriBaHETO HA HOBM MMOTH. OPY:ECTBOTO He Mflaxvpa 43 npaBy 3HaYMTENHK KanuTanosy pasxonu



un¥ Aa noemMa ABLMAroCpOUHM 3a80bIMKEHUA, OCBEH BbEMONMHKMTE pasxoiu, CEBbP3aHK C NOASPBXKATA Ha
UHBECTULIMOHHYTE NMOTU.

Ot TabnuugTa no-gosiy ce BWMAA, de pedTabundocTTa Ha [lpywecrsoTo € MHoro gobpa, KoeTo
npegnonara, 4e ako GusHeckT Ha [pyxecTtBoTo ce pasBuBa Mo NNaH, To HAMA Aa C& HyxXaae oT
[OMBAHWTENEH kanuTtan. KoM 31 [Jexemspy 2008r. choTHOWeHWeTO oflue cobeTeeH KanuTan KbM obwo
nacvey e 66.57% B cpasHeHns ¢ 64.06% kbm 31 Sexemspu 2008r.

KoedchuumeHTH 3a peHTabunHooT 2008 2008
MNewanba sa roavraTaipoazxbn 33.32% 37.61%
Bb3BpalLlaeMOCT Ha KanwuTana 16.27% 16.34%
Mevanba 3a roavHara/O6Wo nacKen 10.83% 10.47%
Bb3BpalaemocT Ha aKTuBUTE 8.50% 8.38%

* MNevanBaTa 3a ropyHaTa He BKIOYBa nevandy kv 3ary6l4 OT MPe0oLEHKa Ha aXTKBM Mnk NacKBi.

3. Viddbopmanns 3a umoTuTe, coboTeeHoeT Ha Y Ap Jxu — 1 (4n. 41.(2).(5). Hapenba Ne 2 Ha
K®H)

2) OTHOCUTENSH AAN HA MMOTHTE, OTOaAeHu nod RaeM: 100%

Bewdky umoTu, nputexaeady oT M Ap Ixu - 1 ca oTAgaeHn Nog HaewM.
&) TTokynka uny npofaxba Ha HOBK aKTUBY

Mpes 2008r. v Ao AaTaTa Ha TOSK AOKNAZ He ca KynyBaW WNW NPOJaBaHM aKTHBMW Ha CTOMHOCT
raaeuwasama 5% ot OBilo akTuen Ha dpyxecTsoTo.
B) Vi3BLPLUISHK CTPOEKM, PEMOHTU 1 NOS0DPEHUS Ha NPUTENKABAHUTS HESSIKNMY WMOTH
Mpes 2009r. M Ap [iv — 1 He & M35BPLUBARC HOBO CTPOWTENCTRO, PEMOKTU WAW CBileCTBEHW
noaofpeHia Ha umoTuTe. [dpy>KeCT20T0 @ KITBRIUMIO pasxodu 38 NoAOPBLHKATE Ha UMOTUTE B pasmep
Ha 18 xunany neea, UM no-uanko ot 1.3% ot Obwara cyma Ha pasxogure. '
A) OTHOCUTENHUS AAN HA HEMNATEHWTE HASMU

opagn cnop ¢ Haematens Ha XunepmapkeT llpakrikep”, Hamupaw, ce Ha Gyn. Lapurpancko
woce” — [lpaktukep” EOCOD - M Ap Bxu — 1 He e nonyqynno yBeru4eHWeTo Ha Haema, ObIDKMMO 3&
20009r., & pasmep Ha 193 xunAgw nesa, Tosa npepacraenssa 8.04% or oflara cyma Ha NpUXoguTe 0T
HaeMm 3a roguHara. [o-noapobha UHhoPMaUKMA ce ceabpia B paspeny [pernes Ha pefivocTTa (Touka 4.)
u donsnaurenHa uadopmatma punoxerve 10 kem HapepBba Ne 2 #a KOH) (fouka 20.).

4. OnepaTnEHK PesyTaTH

MeuanbaTa Ha JpyxecTsoTo 3a 20097, Bbanmaa Ha 712 xunsau nesa (unu 0.2372 neaa 3a akUuA), KaTo B
TOBa He C& BKMOMBAT Nevanbk WK 3arybM OT NpeousHKa Ha akTveM uiwv nacueu. levanbata 3a
TOAMHETA @ B Pe2YNTaT OT NPeBMLUSHKETO Ha NPUXCAKTE (Hak-Beue OT NOMyyeHU HaeMu) Hal PasxXofuTe
{safi-seve 3a MUXBN K aMopTH3aLs). MpuxoauTe OT HaeMM BbanNusaT Ha 2,137 xunsau nesa wnu 88% oT
obtlaTa cyma Ha NpuxeauTe,

Mpes 2008r. knayza 3a MHASKCZUMA, OT CKIAIOYSHUR JOTOBOP 338 HasM, HAN0XN yBenudeHwe Ha Hasma Ha
Mpaktukep EQOH. HaemaTtensT ocriopli MHOEKCALMATA, B PesymTaT Ha koeTo [IpyXecTacTo 3aBefds
apBuTpanmso Aeno s ApBUTpaxuusA chl npy Bblirapcka TLProBCKO-NpoMULLINEra nanarta — Codmsa (ACT)
c monGa AC aa paspeww cnopa. Kem 31 Jekemspu 2009r. ocnopsaduAT HasM e B pasmep Ha 183
XunagW neea. [lopagy HECHMIypHOCTTA OTHOCHO OKORYATENHOTO paspelliasaHe Ha chnopa, TOBE B3sMaHe
Belue HamenHo oSesusHeHo, [lo-nogpobrz uHdopMauna ce cuoupxa [loackeHme 3 U 4 KbM
DUHAHCOBUTE OTYETH.

PasxonnTe 3a nuxen 1 amopTW3aLMs Ca ChOTBETHO 370 Xvnagk nesa W 452 xunagu neea unk 25.11% u
30.63% o1 Obwara cyma Ha pazxoauTe.

CurnacHo 3GCHL JpyxecTeoTo We pasnpedern Hai-manko 90% ot neuanbara za 2009r. nog, hopmara
Ha AMBWIESHT, KOSTO Bbanksa Ha Hal-manko 641 xunaaw nesa wnv 0.2136 nesa 3a akuma.



Mpes 2009r. EpyxecTBOTO He & npuanGKrBanc Ny NPOSARAN0 EKTHUSU HA SHAYUTENHA CTORHOCT, HUTO e
YBEMMUYABANO WM HEMAaNABANG SHEUUTEMHO 380bMKEHUATA CU.

5. Puckoee

Opy®ecTeoTo pazBuBa NefHOCTTa ¢ B CHeparta Ha WHBECTUUMMTE B HEABWMMMK UMOTU U OCHOBHWTE
PUCKOBE, Ha KOWTO & M2MOXEHD, Ca CEbp3asd C pPasBMTMETO Ha C2KTopa Ha HeRBUMuTS UMOTH B
Beirapws W B YaCTHOCT Ha TbProBCKUTe nnowu. MHoro oT puckoseTe, ocoBeHO Teau CBBP3aHM C
MErPaKOaHETO Ha UMOTWTE, coBCTBEHOCTTS, HAPACTBaHe Ha PasxXOaUTe 32 CTPOWTENCTE0 ¥ NoBKLaBaHe
H& NUXBEHWTE PABHALLE Ca HaManeHW, Thil kaTo [py#ecTBoTo e COBCTBEHMK Ha MMOTUTE U T & OTAano
Nag HaeM Ha O=rroCpouYHu HaemaTenu. [lo-nony ca usépoery creludvdnute puckosit HakTopu, Ha
KOMTO € #3MomeHo JpymectsoTo:

. Cnag e nasapHwTe LeHW Ha HeABWKMMUTE MMOTH 1 HaeMuTe,

. YBenudyaeaHe Ha pasxonuTe 3a 3aCTpaxXoBKu;

. 3aBUCKMOCT Ha npuxogwnTe oT hMHAHCOBOTO CLCTOAHNUE Ha HEEMAaTenuTe,;
. HeouyakeaHu paaxoly 3a NOAAPBLKKE,

LI PucK oT HacTENB8&HE Ha HEe3aCTPEX0BaHO cbbuTHe.

Oceed creuwdudrnTe puckosn daktopyu, M Ap Bxu - 1 & KanpaseHo npen HAkou 0BLM pUCKOBE,
cBbp3anu ¢ BusHec oberaHoekaTa 8 Bunrapus:

. Puck ot HeBnaronpyaTHY 3aK0R04ATENHI MPOMEHU;
. PWCK OT MKOHOMWYECKU CNaa;

. KpenouteH puck;

. BanyveH puck;

. MHpNaunoHeH pick.

[pes 2009r. B cekTopa Ha HeABMXMMWUTE MMOTH B Benrapusa ce Habnkpasa 3HadWTenHo BnoltasaHe,
KaTO ©& OYaKBa Task TeHAEHUMS A& npoaLHW noxe A0 MbpeaTa nonoskda Ha 2010r. Tosu dakrop,
KaKTO M BNOWIABAHEeTO Ha UANOCTHaTa MKOHOMMYECKa CUTyauMsl Morar Aa UMaT SHaYUTENHO HEFaTWsHO
BAMSEWE BLPXY OUHAHCOBOTC ChCTORHUE 1 ONEPATURHUTE De3yNTaTv Ha ApywecTsoTo. Te Morat 4a ce
OTPASAT HETaTUBHO BBPXY (DPMHAHCOBOTO CLCTORHME HAa Haemarenute wiunu ga AoBejaT A0 chad Ha
LeHUTe Ha HeASKUMKTE UMOTH, NPUTEXaBaHK oT pyKeCcTBoTO.

8. BamHKM ¢56MTHA, HACTLNKMNN chen gartaTta Ha PruHAHCOBUTE OTYETU

Hama sawun cuBUTHR, HacTLNUNK chegd gataTa Ha OuHaHcoswTe oTyeTH ~ 31 Oekemapu 20091, kouvo
Duxa Mornu A2 Mat ChLUECTREeH eekT BPXY DVHAHCOBNTE Y ONepaTuBHK PEYNTaTH Ha pyKecTeoTe,
7. OyakeaHo pazsuThe 4 NNadose 3a 2010r.

Ha Toan eran [pyxecTsoTo Hsama NNaHOBE 3a AOMALIRKTENHO YBEMMHYEHWS Ha kanutana wnm
npuaoBueane Ha HosW wmOTH. 3aHanpes W Ap Du - 1 we ce cokycupa BepXY ONTUMWIMPaHE Ha
feiHocTTa cw. [pyecTBOTO He Bb3HAMEPASA A3 HAeMa HOBU CNYXUTENM.

8. Hay4HouacneposaTencka v passofida SefHOCT

W Ap Dxu — 1 pasBuea JefiHOCTTa CWM B CEKTOpa 34 HEeSEUXUMU WMOTM M He Ce 3a8HUMaBa ©
HAY4YHOKICREAORATENCKa MK pa3BoiHa SeliHocT.



9. Manonssaxe Ha (hHEHCOBM MHCTRYMEHTH

Jpy#ecTsoTo He & MANABAN0 HOBM LIEHHW KHKa (oBrvraunn vinu akuuW) npes 2009r. 1 He e B3emano
HOBW KpehwTi. MHchopmalms 3a chliecTeyBaumte kpeAut Ha W Ap [xu — 1 1 fivxeeHuR cyan €
onosacTena B lNosicHeHue 7 koM DUHEHCOBUTE OTUETH.

10. Knoroee

N Ap Oxu — 1 HE e PerucTPUpano 1 HAMa KNoHOBE.

11. OBGpaTHO KIKYNYBaHE Ha SKLKK

3a pasnuka oT gpyruTe nyGnvsHK KOMNaHKM, JPYXeCTBETa ChC CnNeyMania MHB8CTULMOBHE Lelt He moray
Aa naKkyrysat oBpaTHo cobeTseruTe CUM aKUMuK Npy yenoauaTa Ha 1. 111, an. (5} oT 3aKoHa 3a nyGnwHo
npaAnarade Ha ueHHn kaxka (“SMMLUK™). CneposarenHo, CuIMacHo 3akoHa, K Ap Oxm - 1 He moxe ga
usKynysa v ga nputexasa cobCTBEHM akUvM K LpyKecTeOTO HWKDra He e Thbprysano €be cobcTaeHu
aKumm.

KOPNOPATUBHO YNPABNEHUE

Mpes 2000r. CuReTRT Ha AmpekTopuTe & ChobpasAzan LEefHOCTTa CM ¢ pueTara OT LpyKecTsoTo
MNporpama 3a g06po KopnopaTueHo ynpasnexue (‘MAKY™} 1 He ca gonyckaHW OTKIOHEHWA OT HeA. NAaKY
e NySnUKYBRaHE Ha enNeKTPOHHATA CTpaHuua Ha pywecTaoTo.

anoxeHKaTo NO-00AY ChObRKA JONBRHUTENHE HhOPMALIMA 38 2KUWOREDHNA KanuTanm Ha Dpy#ecTBaTo
1 KOPMOPaTtMBHOTO MY ynpasneHue.

AKLIVA
1. KanutanoBa cTPYKTYpa

AxkumoxepeH kamuran (Touka 1, Tpunoxetue 11 kM Hapegba Ne 2 #a KOH)

Kem 31 Jdekemepu 2008r., eMKTWpaHWAT ¥ 5 05PBILEHHS aKUMOHEPEH kanuTan Ha OpyKecTBoTO, BOKCEH
B TBPIOBCKMS PEMVCTEP € 5 pasmep Ha 3,000,000 neea, pasnpegeneH B 3,000,000 Bpos akummn ©
HOMUWHaMHa cToliHoCT 1 nes BeAKA, Bowdku wspazgeHu v B oBpLUISHWE SKUMKM 8 HaMbHO M3TASTeHH.
AKLMOHEPHUAT KanuTan Ha [JpyeCcTEoTo He & npomeHsH npes 2009r.

Bowuki akumik OT kanuTana Ha W Ap kv - 1 ca o7 eguH knac — obMKHOBEHN aKkiMy ¢ NPaso Ha [Nac ¥
MUKOA aKUMOHEep Ha [pPYWeCTBOTO HE pasnonara ¢ Npasa Ha [nac, Pasfnu4yHy OT Tesk Ha Apyrvte
akUmoHepn, Beaka akuus Aaea npaso Ha eawH mac B O6woTo cuipaHue Ha akUMOHepkTe, Npaso Ha
OMBMOGHT W TIPABO HA IUKBUOALMOHEH [sfl, MPOMOPLMOHARHO Ha HOMMHANHaTa CTOMHOCT Ha
npvTexapaHuTe aKkUuK. Boudkn akumm Ha [IpyKecTBOTO Ca PerucTpHpaKi 3a ThproBus Ha BOB.

TabnuliaTa fo-Nony NoKassa eMUTHPaHUAT ¥ B OOPBILBHNE aKUMOHEDEH KanuTan Ha [pyXecTsoTo KbM
[OCOUSHUTE JaTth:

Epoit BHecen

Axumun KanwuTan

(B xunsgy nesa)

31 Bexemzpn 2008r, 3,000,000 3,000
31 Hexemepy 20081, 3,000,000 3,000




MpeguMcTEA Ha aKHUOHEPUTE 24 3aMUCBaHe HA HOBM aKLUK
Bcekn akuucHep MMa npaso ja npuiobue HOBM akuuu unu KoHeepTupyemu obnurauum, uzgageqn ot
OpyxecTBOTO, NPOMNOPLMOHANHO HA MPWTEXaBaHWTE OT HEero uspagdeHu aklUvn. BpoAr xa vsfajeru
aKkuyn, HeoOXoauMK 33 3aNKCBaHe Ka SGHA HOBA aKkUMR WAk KoHBepTUpyema obnuratud, ce onpeaens ¢
pelieHue Ha OBtloTo cubpaHve Ha aKUKOHEpWUTE, ¢ koeTo ce ofobpaBa v yBEeNMYEHWETO Ha KanuTana.
CrinacHo GLNrapckoTo 3aKOHO[ATENCTE0, TOBE NPaBo Ha aKUMOHEpUTE He Moke Aa Dbae OTHETO, OCcBeH
B CriyyaWTe, KOFETO HOBATA EMKCWA 2KUWMKM Ce M3OaBa ¢ onpejensHu, 1aYeprnaTento onveaHi B 3aKkoHa
Lenu: (&) 3@ OChLUSCTRABAHE Ha BNWMBaHE WM Ha TbProBO MpennaraHe cuC 3amsAra Ha akive; () 3a
OCUIYpABaHe NpPaRaTa Ha NPUTEXATENUTE Ha KOHBEpTWPYeMW oOnuraumMu W sapaHTy, Bonepcisve
KOHBEPTUPAHS Ha Te3W UHCTPYMEHTH.

JlnuaTa, kouTo Ha 14-Tks fed cnep peiwerreTo Ha OBwoto Cubpanue 3a ysenuyasaHe Ha KanuTansa ca
akuMoHepl Ha [pyXecTeOTO, RONYYASAT NPEBa 38 YYacTHe B YBENMMUSHUETO Ha Kanurana. Ako, obaqe,
DELUSHWETO 33 yBEenWYEeHWe Ha KanuTana e B3eT0 oT CbBeTa Ha AMpeKTopuTe, Npasa 3a y4dactue B
YBENUUSHNETO Ha KanKTana ce NoSyyaear oT NWMUATa, KOWTO Ca aKuMoHepl Ha [DyXeCTeoTO Ha 7-MuA
nen cned ofuapogeade B “Obpkased BecTHUK™ Ha cboblieHneTo 3a nybnuyHO Npeanarane Ha HOBWTE
aKumk (3a Hayano Ha noAnuckaTa). Ha paboThua AeH, crieaBall UsTHYaHe Ha ropenocoyeHns 14-4HeseH,
CLOTEETHD 7-OHEBEH opoK, LleHTpanHuAT genoawrap OTKpMBa CMETKW 33 Npasa Ha UMEeTo Ha
CBOTBETHUTE aKLMOHEPM.

HavanHaTa gata, Ha KoATO Npaeata morar ga DuaaT (1) yrpesHeHi Ypes 3anucBaHe Ha HoBY aKUMKM UK
KoHEEpTUpYeMKn obnurauuy; wm (2) aa 6baar npoaaneHM Ha BOB, ce nocousa B CLOBLUSHMETO 33
myGnnuHoTo npeanarade. KpafisaTta gata sa ynpabkHABaHe Ha npasata Tpabea ja Bwae meway
YETUPKHBAECET ¥ TpWAECeT AHM OT HayanHaTa AaTta. Beouukn HeynpakHSHY B TO3WM CPoK npasa ce
MPeRNarar 3a 3aKynyeaxe Ha egHopHeseH MybnuuveH aykuwoH Ha BB Ha 5-Tua paboTed ged cnej
kpaiikaTta GaTa 33 yNpamHsAsaHe Ha npaeaTta. Boako npago, npraobuto Ha aykuMoHa, cnieAsa aa Gbhe
YPaXKHEHO B paMKMTE Ha ASCeT pabotan JHU.

2. Orpabnyernn BhpXyY NPeXBBLRMAHETO Ha akumMK (Todka 2, Npunoxetie 11 kem Hapegba Ne 2
Ha KPH)

Hsma orpasuueHus BepXy NPEXELRMNARSTO HA aKUKKA U SKUMOHEpWTE He ce HYXOaAT 0T oaobpeHneTo Ha
FpyXecTsoTo vnu Ha OpYr akUMOoHED NPy NPeXBBRISHETO Ha aKLIKK,
3. OcHozHM akUuuoHepH (Touka 3, Mpunoxenre 11 kem HapegBa Ne 2 Ha KOH)

B tabnuuata no-gony ca nocousHW SAHHY, SOKOIKOTO CAa M3BECTHU Ha OpyeCTBOTO, 33 SKLVOHEepUTe,
KOUTO NpUTEXaBarT NPpAKO KW HeNpPAKD 5% WM rioeeve NpoUeHTa OT KanuTana Ha OpyxecTeOTO:

Kem 31 Oekemepu 2008r.
AKUHOHep Bpoit akumu % oT Kanutana

Brrirapo-AmepuraHcku MHBECTULMOHEH

®oHA (BAWD) 1,109,839 36.985%
Bvnrapo-Amepuxarcka KpenvtHa Banka

289,700 9.990%
Ppanx fiync baysp

277,285 9.243%
Ma#xsn XeHEBBRMBPp

175,000 5.833%

AN® AnvaHy Bwnrapua 156,242 5.208%




OcbeH NOCOUEHOTO B TAOMUUETa no-rope, LpyKecTsoTo HAMa WHOPMAaUMA 32 SPYIW NKhua, KOWTO
NPUTENABAT NPAKO UMK HeNPAKO 5 MIK NOBEYe NPOLEHTa OT KanuTana Ha [JpyXecTs0To.

Boudkun akumm oT kanutana Ha HPY)KECTBGTO ca 0T e4MH KNac v fapart eQHakBO MNpaso Ha rmac K HUKO#
aKUKMCHSP Ha ,Eﬁpy}*(ecmom He pasnonara ¢ fpaea Ha Mac, pasnuyy 0T Té2W Ha ApYTUTS arUMoHepn.

4. KoHTponupaty akuuoHepw (Touka 4, [punoxedsue 11 koM Hapegba Ne 2 Ha KOH)
HuTo eavH OT akuuoHepuTe Ha [ApywKeCTBOTO HE NPUTEXKABA CrieUnanti KOHTPOMHY fpasa.

CwrnacHo Ycrasa a [pyKecTecto, ksopym Ha CBuloto cbbpanve Ha akUKOHEpWTe € Hasnuue, KoraTo
NpucLEeTBaT Rak-manko 50% 0T akUmoHepuTe C Npaso Ha mac. CwinacHo Yetapa Ha [pywectsoto
OnpaaeneHr peleHna ce npusmar ¢ rnacosete Ha 90% oT npepcTasetinTe Ha chipaHueTo akuuu.
OcBeH aKko He & NpelBMASHO APYIO B 3akoHa Wi B YeTaBa, pelleHusTta Ha ObloTo cubpadue Ha
AKLWCHEPWTE Ce BaKMaT ¢ 2/3 OT NpeacTaBeHMTE HE ChOPAHMETO akuMK. Tesw knaysu Ha YcTasa
NPeABKEET NO-BMCOKA MHOSWHCTE2 OT NPejBMASHUTE B ThPIOBCKUA 38KOH.

5. BrnaHarpaxpeHMe Ha uneHosete Ha CnEeta Ha AUPEKTOpUTe

Bbs OCHOBE Ha peElLIEBHME Ha DPEAOBHOTO roavuHo OBwo cubparwe Ha aKuuoHepute sa 2008r.,
npoBepeHo npea Mak 2009r., uneHoseTe Ha ChBETa Ha AMPEKTOPUTE Ca NOMy-MNY Bb3HarpakaeHye ot U
AP xw — 1 32 2009r, 8 pasmep Ha 9,917 nesa (unu 10 xunaau nesa).

6. CriyxuTeny v AMPeKTopH KaTo aKUMoHEepH

UnieHoseTe Ha CbBeTa Ka OUpeKTopUTE Ha [pyXecTBOTO ¥ TEXHWTE NpefcTaswTenw nputexasar obwo
akumn, npegcrasnssawy 0.78% oT kamutana kb 31 Oexewmspu 2008r. ESKHCTRSHWMAT CRYXUTEN HA
[py:KecTBOTO He MprTexXasa Herosn akuuy. Boeku AMPEKTOP u CMYKWTEM, aKo & aKUMOHEeP, YNPaKHABA
CaMOCTOATENHO NMPABOTO CW HA [MAac v Ha [pyKecTBOTO HE & M3BeCTHO 4a ChLUSCTBYBA CWCTEmMa,
Hanarata orpaHMueHna MK KOHTPON BBPXY YNPamKABaHEeTo Ha Npaso Ha rmac. {(todka §, MNpunoxetne
11 xuMm HapenBa Ne 2 ya KPH)

JoxonkoTo e u3secTHO Ka [pywecTsoTo, HAMa OFpaHueHs, KOUTo A2 3abpaHARaT Ha ONPEKTOpKUTE WAl
CryAUTENKTE A2 YNPSKMARET NPaBoTo ck Ha rMac. Beekk akunoHep YNPakHAER NPABOTO CH Ha [nac, a
CBLLO MOME [a YNLIHOMOWNMM TPETO NMUEe Ja [Macysa oT Heroso UMe. [0 KOMKOTO 2 K3BeCTHO Ha
ApyKecTBOTO, aKkuuWT2, MPUTEXABAHW OT AupekTopuTe Ha [IpywecTsOoTO He Ca 32n0pupaHn Wik
Bnokupanu. Tabnuuata no-gony npencraea UHMOOPMALMA 33 CASMNKA Ha JUDSKTOPUTE WUNK Ha TeXHKTE
NpeacTaBKTENN ¢ akumKn Ha OpywecteoTo nipes 2000r,

Mputexasadu akumMu HeTHu NOKYnNKK MpuTSXKAERHA SKUMN
KM 31 Jekemepu {npogaxbu) Ha akLKn Kb 31 BekeMspy
QupekTop 2008r. Ha Opy*ecTsoTo 2008r.
Kamex “Yornoe 0] 0 0
Hauunena Xaumxuesa
KaTo NpefcTasuTen Ha
BAMNM EOCOQT 0 0 0
BAMM EOCOLQ o 0 0
BosH MkoHOMOB 22,000 1,300 23,300

AvpexTopuTe HAMAT CNELMaNHY NPaBa U NPUEMASTAH NpY NpuaobrBaHeTo Ha LEeRHK KRIKE, n3gafenu oT
OpyxecTBoTO.




7. Yyactus Ha ynieHoeeTe Ha CbBeTa Ha gUpeKTopuTe Ha OPYKecTBOTO B APYrH OpyXecTea
KETO aKUMOHEPK UMK GUPESKTOPH

7.1. Kamen Yormos

7.1.1. He yuacTsa & TbpPrOBCKM APYKECTEA K&TO HEOFPaHWHEHO OTFOBOPEH ChbaPyHHUK

7.1.2. MNpuTtexasa rioseve oT 25% 0T KanuTana Ha CNegHnuTe APYXKECTRA:

- 33.33% o7 4K O0[, Cothusa — B nuKEUAaUMA

7.1.3. Y4yacTsa B ynpasneHWsTo HA CRSSHWUTS OPYXeCTBa (KATO MPOKYPUCT, YNPaBWTen uan 4neH Ha
cwBeTa):

- ynpaenseall CbAPYXHUK B ALBOKETCKO Chapyiue Ansokatcko Siopo Bpafikos”, Codus

- AXKBUEATOP Ha Enp TparcnopT ECO (Codns) u Kpoy Keumnatm EOQO] (Codun).

7.2. BAMM EOOL

7.2.1. He yyacTsa B ThpProsCcku APYHECTBE KATO HEOrPAHUYEHO OTFOBOPEH ChIDYKHIK

7.2.2. He nputexass nose4de o1 25% 0T KanuTana Ha Apyri ApyXecTea

723, He yyacTea B ynpaeneHnieTO Ha ApYrv Apywectsa (KaTo NPOKYPKCT, YNPEBWTEn WNk YneH Ha
ChBETA).

7.3. Bosn MikoHomos

7.3.1. He y4acTea B ToproBCKM SPYKECTEA KATO HEOTPAHMHEHD OTFOBOPEH CLADYHHUK

7.3.2. TipnTtexaga noseve oT 25% OT KaNWTana Ha CNefHnTe QPYXeCcTBa:

- 100.00% ot KMH Koncynt EOO[]

7.3.3. YyacTea B yNpaBneHWeTO Ha CNejHWTe APYXecTBa {Karo NMpOKYPUCT, YNpaBWTEn WNW 4neH Ha
chBETA):

- Bupekrop Ha KMH Koncynt EOQL,.

8. KoHthrmMKTH Ha KHTepecH

fpes 2009r. Hukoi oT Jupektopiute H2 & CKMioUBan porosopk ¢ JpyxecteoTo W3BbE ofuuaiHaTa My
OefHOCT M MPW YCOBUA, KOUTO C8 OTKITOHABAT OT NazapHuTe.

9, OrpaHUYeHMR BLRXY MPaBoTo Ha rnac (Touka 6, [punoxerne 11 xem HapegBba Ne 2 ka KOH)

LoKonKoTo & UBBecTHO Ha [pyXecTBOTO He ChLUECTBYRAT CrpaHuueHnA BLpXy NpascTo Ha mac. Moxe da
Bb3HUKHE E7HO OrpaHUYeHMe 10 32KOH, Kacaelld [NacyBaHero Ha ONpeggneHn COenkM Cbe
3auMTepecoBaHi nuua cnopeg |n. 114 ot 3MNUK.

10. OrpaHMYUTENHM CROPA3YMEHMA MSXIY akuuoHepuTe (Toyka 7, [Mpunowenme 11 Kbm
HapepBa Ne 2 ga KbH)

,ﬂpy}l{eCTBOTO HAaMa chbopmaumn 3z cnopasyMeHus mMexgy akuloHepiTe MY, KOWUTO Buxa Mornu Aa
AOBENAT A0 OFpaHW4erys [TpK NPeXsbpNAHETO HAa HEMOBY aKLIVMKM MNU NPk YNPaXKHABaHEe NPasoTa Ha rnac.

11. HaszdavasaHe M oc=oboKOaRaHe KA 4YrieHOBETe Ha ChEeTA HA AUMpeKTOpKTe. MaMeHeHus u
LomenHeHusa Ka YeTaea (Touka 8, fipunoxenue 11 kM Hapenba Ne 2 na KOH)

YctageT Ha OpyxeCcTBOTO NpeiBwxga egHOCTeNeHHA CUCTEME Ha ynpasneHWe, KOATO C& CbCTOW 0T
CueeT Ha gupekTopute. HUneHoseTe Ha ChBeTa Ha AMPEKTOPUTE MOTaT 2a ObAaT Kakto U3HYECKH, Taka
1 OpUEMYEcKy Jiua.

C=BeT Ha DUPEKTOPKTS

328KOHBT M YCTaBHT Ha [pYXECTROTO NpeasmkpaT CLESTET Ha SUPSKTOPUTE Ja ce CbCTOoW Hali-ManKo oT
TPW ¥ He noBeqS o7 ceaeM nuua. UnexosaTe Ha Cbiera Ha aupekTopuTe ce vsbupat v oceoboxaasaT ©
pelweHne Ha OBWOTO cbBpadue Ha akuMoHepWTe, NPUETD ¢ rhacosete Ha 90% OT NpepcTaBeHuTe Ha
ckOpaHMeTo akyuu. Cnopeg 6brrapckoTo 3aKOHOAATENCTBO Hal-Manko efHa Tpeta OT YNEeHOBeTe Ha
CoBeTa Ha aupektopuTe TpADEa fOa ca HesaswcumMK muua (T.e. (8) 4a He ca CAYXUTENK Ha [pyxecTsoTo;



{6) A3 HE Ca aKUMOHepK, NPKTEXaBalM NPAKO UV upes cBbp3sasy nuua 25% u noseye OT MacoBeTe B
OBwoTo cbbpanue Ha [pyXecTBOTO UMK CBLP3aHM C LpyxectsoTo Muua; (B) Aa He ca auua B TpaiHy
ThProBCKK OTHOWEHA ¢ dpyxecTeoTo; () A& He ca YNeHOBe Ha YNpaBuTefleH CHBET, NPOKYRUCTY, Uik
CrTyRUTENN Ha chupMa, nonapawa s (6)  (B); wrw (4) Aa He ca NULA, CBbpsanu ¢ Apyr YreH Ha CoeeTa
Ka AMPEKTOpUTE Ha [pyXecTeoTo).

YerapbT Ha [pyXecTsoTo ApefBwKga, Y& KBOPYM OT HaR-Manko MONCBWHETA OT BCHYKW YNEHOBE Ha
CbaeTa Ha gupekTopuTe € HeobxoguMm 32 NPOBeXAZHETO Ha BanuiHo 3acejadve W B3eMaHe Ha
pewieHns. CwinacHo npedesupesoTo B YeTtaza Ha [IpywectsoTo, ONpelenedy pelueHus ¢e npuemar ¢
SAMHOZYIUKE UMK C MHOBUHCTRO OT % OT uneHoseTe Ha ChEETA Ha AupexTopnTe. PeweruaTa Ha CoeeTa
HE JUPEKTOPWTE CE8 MPUEMA&T ¢ MHO3MHCTBO OT 2/3 o7 unenoseTe Ha CbBETa Ha AUPEKTOPWTE Ha
OpyxecTBOTO, OCBEH, aKo HE & NPeABWAEHC APYro B YCTasa Wi 2aKoHa.

CHEETHT HA AMPEKTOPWTE YTLIKOMOLIAES MaNbAHKTENHUR AUpeKTop Aa NpeacTaensasa [pyXecTeoTo 1
Ja 0TroBaps 38 ONepaTUBHATA My LeliHOCT.

UneHoBeTe Ha Cb3eTa Ha AUPEKTOPKTE MOraT fa 6baaT Npensbupaxi HeorpaHNieHo, kakTo v Az Boaar
ocsofowaasaHd no BCAKO BpemMe oTf OB6WoTo cbbpaxue Ha akuvoHspute. Hne Ha Cueeta Ha
OMPEKTODHTE MOXE Aa Nojane OCTABKa 1 43 uskcka Aa Obre 3anuyed oT ThProBCKMA DEMMCTBR KaTo
uneH Ha CbBeTa, KaTo faAe MUCKMEHD NMPSU3BecTHE, APECUpPaHc A0 [IpyXecTBoTo.

MameHeHus 1 goMelHeHKMA Ha YoTaea

YeTasbT Ha [pYXecTBOTO MPEefBWKA2 PeLUSHWETO 33 W3BbLPLIBAHE Ha W3MEeHenus W JOMbITHEeRMA S
Yerapa ga Gwae ogofpeno oT 90% OT AKUMOHEpWTS C Npaeo Ha [Mac, npuckeTBatyy Ha OBLoTo
cubpanue Ha akumorepnte. KOH 1Ma npaso Aa nanaea Bb36paHi Uik MHCTPYKUMM 1 3aM0seH, B Cryyai
ye HAKoe OT peiledunsTa Ha OBWoTo chipaHWe Ha akuuoHepuTe, ik Ha CbaeTa Ha AMPEKTOPUTE Ha
OpywecTeoTo e obfAseHo 3a HesakonHo. KPH wmoxe fa w3fapne Takaea 3anosef, aKO pellieHusTo Ha
CtBeTa Ha SUPeKTopWTE € BPESHO 33 MHTEePeCUTS Ha akUNOHEpHTE WM Ha APYTA MHBECTUTOPK.

WameHernATa 1 AoMbNHeHWATA Ha YcTasa Ha [pywecTs0To BMK3ET B CHMAZ OT Aatara Ha BOuCeaHe Ha
peWIeHneTo B ThProBCKUA PErMCTBP.

12. TpaBomouwus Ha CeseTa Ha gupekTopute (Touka 9, Mpunoxkenue 11 xum Hapepba Ne 2 Ha
KDH)

ChBETET HA AWPEKTOpHTE PLKOBOAM OSWHOCTTa Ha [IpyXecTsoTo ¢bobpasHo sakoHa. CbBETRT Ha
OMPEKTOPKTE B3SMa pelusHM A 33 BCMUKA BbIPOCH, KOWTO HE C&8 CT UIKMKUMTENHETA KOMNETeRUMA Ha
Obuwoto cebpaHue Ha akuuoHeprTe. ChBETHT Ha AWPEKTOPWUTES OTUMTA pAeitHocTTa ¢k npea Obworo

chOpaHve Ha akUMORepUTE.

CcHoerWTE npasoMoLnA Ha Cueeta va BVPSKTORDWUTE ca CnegHuTE!

. Ciniousane, IpeKkpaTABaHe v OTMSHAHS Ha AOrOBOPU C BaHKaTa AenoskTap;
. KoHTponupase ksmeHeHUeTo Ha norosopute ¢ OBCnyXsalloTo ApyxecTro U baHkara 4enosnTap;
. BaeMate Ha pallleHns 38 HHBECTHpane Ka cBoBoHMTE CpencTaa Ha JpyKeCTBOTC 3 CLOTBETCTEUE

¢ MBMCKBAHWATA W OrpaHKusHUaTa, npenswuiedn B 3OCUL, Ycotaez Ha [pyKecTeOTO ¥ ASHCTRALIOTO
38KOHOAATESICTRO;

. BseMane Ha pelieHus 32 KaHAUAATCTEaKE 3a BaHKOBYM KPeaUTU U CIITIOUBaHS Ha JoroBopy G BaHku
3a:

(a) baxkeBn kpeauT 3@ nNpuaobMBaHE K BLBEXNAHe B excnnoavauua Ha  akTuBMTe 38
CEKODUTUSALIMG, BRMOYMTENHO WM KPEeAMTH, YMIFTO pasMep npes TeKyillaTa rofvHa Hagxespas % oT
oBLLaTa CTORHOCT Ha akTKBUTE Ha JpYXecTBOTO, CLINIACHO OAUTUPEH rOAMILIEeH (MHaHCOB OTUET, U

(b) BaHKOEM KPEgWTH C LN MEMNAlEHEe Ha NIXEHM, aKo KPeauTsT & 33 CPOK He noseys oT 12 meceua 1
B pasmep 40 20% oT GanaHcozaTta CTONHOCT Ha akTUEUTE Ha [IpyXecTeoTo;

. BzemaHe Ha peleHus sa npefocrasade Ha 00e3neveHna fio KpeguTkTe OT NPedxodHaTa TOYKE,
BRMIOUUTENHO M B ClyyauTe, B kouTo ofesneysHUeTo HagxXBwpna ¥ OT akviBute Ha JpyKecTeoto 3a
TeKyLWaTa rogMHa, Copes, OOUTUPaHNA (hKHaHCOB OTHET Ha [pYXecTEOTO; :



. BsemaHe Ha pelUSHUs 32 WHBECTMPAHE Ha A0 10% oT kanuTtana Ha [pyx2cTs0To B oBCnyXBeallo

APYXECTEO;
. MaBupaHe 1 0cBOBOKAABAHE Ha USMbIRKTENHW AMPEKTOPY;
» BsemaHe Ha pelledus 3a W3AasaHe Ha obrmradmi cwrinacHo dn. 13, an. 3 u 4 oT YcTasa Ha

ApyxecTBoT0.

CeBETLT Ha [MPSKTOpUTE B3&Ma pPelWeHWs N0 BCWHKWM BbLAPOCH, KOUTO He ca OT M3KniodMTenHarTa
KoMNeTeHLMst Ha OBWOTo cbBpaHue Ka aKUoHepUTe.

3a paanyvka oT opyrute NyOnu<HM KOMNadKu Npu ApYXecTeaTa cbC CNelManHa UHBECTULKOHHE Len |n.
111, an. (5) ot 3MNLK zabpanssa o6paTHoTo MSKyNYBAHE Ha cobeTBeHI akuui.

13. ChiecTseHM SOTOBOPM Ha [pYyHecTEOTO, KOMTO MOPAMOAET OEMCTEME, UIMEHAT Ce UNK ce
NpekpaTasaT nopaaM NPoMsiHa B KoHTpona Ha Opyxecteoto (Touka 10, Mpunoxenue 11 kom
Hapepn6a Ne 2 Ha KOH)

JOXonkoTo @ M3BecTHO Ha [pyXecTsoTo HAMa A0T0BOPH, KOUTO Buxa nopoauan aeticreue, Buxa ce
M3MeHWaM kv Buxa ce ApeKpatinu B crny4all Ha npoMAHa Ha KOHTpona ka Opy*ecTsoTo Np
OCBLUESCTEABAHE Ha 380 bITKKUTENHD TeRIOBO NpeanaraHe.

14. Cropaszymerus MexAy [pyXKecTsoTo M YNpasuTENnHWTS MYy OPradM MrM CryRuTernu sa
uzrnnawage Ha ofesweTedHUa NpW HamycKane WnM yeBoriHeHue 0e3 npaBHO OCHOBaHMe MMk rph
NpeKkpaTABaHe Ha TPYAOEBMUTE MNMPaBOOTHOWEHUS MO MPUYMHKM, CBLP3aHK ¢ TLRrOsO npeanaraxe
(touka 11, Mpunoxenue 11 kot Hapesaba Ne 2 na KdH)

[OKOMKOTO & M3BECTHO Ha [pYEeCTBOTO HAMa CropasyMeHus MeKay JDYyKeCTBOTO 1 AMPEeKTOpUTS WUIik
CYMUTENATE My, CHOPEM KOUTC A3 ce uarnawar ofeslleTeHWe Npu HanyckaHe vmu yeonHeHue Ses
TPaBHO OCHOB@HWE WMK NP NpeKpaTaABaHe Ha TPYAOosuTS MPaBOOTHOLUSHUS A0 TNPRUKHM, CBLR3aHu C

TBPTOBO Npefnaraxe.

OONBIHUTEITHA MHOOPKMALIKSA (Mpunoxerue 10 kum Hapenba Ne 2 va KPH)

1. OCHOBHM CTOKM, TIPOSYKTH U YCIYTH

OcHoeHaTa geitrocT Ha W Ap xn — 1 e oTaasaHe nog Haem Ha UMOTUTE, KOMTO MpHUTEXaBa.

2. Mpuxogu no Bug AeWHOCT, N23aPK 1 M3TOYHKMLUM 3a cHabpsaBaHe ¢ MaTepuany

[pes 2008r. 88% OT NpUXoaKTe Ha [PYKSCTBOTO Ca OT HaeMM. ApyrvsaT U3TOUHUK Ha NPUXOSH & OT NUXBN
— 2%. [paTta umoTa, nputexasadu o7 M Ap Oxu - 1 ce #amupat s Cocus. [JpyHecisoTo He passusa
OSMHOCT 2 Apyru palfioHu.

Mpuxoanwte OT Haemu OT gsata Haemarena — [paktvkep EQOOQOL # Opudbneiim Bwnrapua EOO[
ChCTas/REaT CHOTBETHO 78% 1 21% ot OGlaTa cyma Ha NpuxoaKTe oT Haem. Haematenute He ca nuug,

cBbpaann ¢ W Ap Qam—1.

Mpaa 2009r. 20% oT obwarta cyma Ha pasxoguTe NpeacTaBnsAeaT Bu3HarpaxgeHe xem Ceppuka
Kenutn Agsaisspc (“CKA") ¢ MACTO Ha cTonaHcka aeliHocT B Penybnvika Boarapus. CKA e cewpszato ¢
LpyxecTBOTO NHUE U NonyJyasa BbaHarpakaeHueTo cu Ha Baza Ha foroeop, opolpeH oT YuUpeJUTenHoTo
cuhpaHue Ha akuMoHepyTe, NpoeeieHo Ha 5 Aeryct 2004r.

Ipea 2008r. nuxsexuTe nnawaHus kem YHuKpegur Bynbadk cbcraenaeat 25% ot ofujata cyma Ha
pasxoguTte. YuuKpeauT BynbaHk He € CB:p3aKe ¢ [pyxecTBoTo fivle.



Jpy®ecTEOTO HE & WSBbPWMNO pasxoaw Haaxseprmwyu 10% oT ofwara cyma Ha pasxoguTe KoM
xOHTpareHT, pasnvsed oT CKA u YunKpeawt Bynbauk npes 2000r.
3. roneMM COEMKM MMM CACMNKK OT CBIISCTEBRHO 3HaYeHK e 3a ASAHOCTTA Npes 2008r.

JpyecTBOTO HE @ CKIIDUUIO rONeMmn WNii ChELSCTBERW 32 NeHHOCTTE Cit CASINKA NPe3 2009r.

4. COENKM ChC CBbP3aKy NULA, NPeAncHEHUA 33 CKIOYBaHS Ka GABMKM Che CBBR3ARK MHUR,
COEMKM K2BbH obKWualiHaTa meAHOCT WAM COEMNKM, KOWTO CBUSCTBEHO G OTKNOHABAT OT
nasapHKTe YCnoBuA

OpyXecTBOTO He @ CRIHIoUMNO rofeMi WK 3HaquMi 3a SefiHOCTTa €1 CASnKY npes 2009r, OpyxectaoTo
HAMA AbLLIEDHY ApYXKecTea.

Mpes 2009r. [py*ecTBOTO Ke & CIIIKHBET0 AOTOBOPK ChC CBBP3EHN NULA NSBBH obryaitaTa cu aeRHoCT
WM [PU YCTOBMR, PasAMHHN OT Na2apHuTe. 3a0biDReHVATa Y B3eMEHUATA NO CASIKM CbC CBLR3AHN NNLA
¥ CLOTEETHWUTE PA3XOAM ¥ MPYXOAN ca onoBacTaHM B oscHeHKe 12 KoM PUHAHCOBKTE OTHETH.

5. HeoBuuaitiu chbEMTUS CbG 3HAYUTENHO BNUAHKS BbPXY AeWHOCTTa

C MaKnioYeHUs Ha Cropa 3a MKGeKcauusTa Ha Haewma ¢ [paxTukeD, onucaH no-iope, pes 20009r. xama
ADY™V HeoBuuaitHi cuBUTMA, KOWTO MMET ChLUSCTBEHO BAMRHUE BbPXY ASWHOCTTA Ha OpyxecTBOTO,
HEMOBKTE (DUHESHCOBY PE3YITaTH ¥ NOKSIATEM.

8. 3anbanaHcoBY aKTHEM U NACKUBM

Beuuki 3206anaHcoBl akTMan U Nacuer ca onosecTteHu s MoacHeHya 3, 5 1 7 KbM DUHAEHCOBUTS OTHETH.

7. Oanoeu y4acTa M UHBSCTHLKI

K Ap kv — 1 He npuTexaBa aKkUMK WM ARNoBe OT APy APYKeCTEa.

8. Monyyesy KPpeauTH, 3SateHy rapatuy KK OPYTK NoeTH safbIiKerua

Mpez 2008r. OpyXecTeOTO He & NoMy4aBanc HOSW KPegwTy, He & W3Nasano rapakuuy U He & noemMano
OPYTH CHLUSCTREHM 380 bITKEHNUA.

K Ap [Ixu — 1 uma apa kpefuTa — wHbopmaumKaTa, 22 KOMTO e npeactaseHa B [losicHeHue 7 KbM
OUHEHCOBKTE OTYETH.

T 3aKos Jpy%ecTs0To HE MOKE W HE & U3A2Ban0 rapaHLMy B Non3a Ha TPeTH Anua.

8. KpeamnTH, OTIYCHATH OT JpYKecTBOTO

Mo 2akoH M Ap Dxn — 1 He MOXE 2 NPeAOCTaBA KPeayiTi Ha TpeTu nvua v npes 2009r. [pyxecTBOTO ke
€ CKITIYSAN0 TaKnBa CASMKU.

10,  ManonsmaHe Ha cpeAcTEa OT U3BLPLUISHA HOBA BMMCHURA LISHHM KHKKE

W Ap Dot — 1 He e uspaeano UekHK KHka npes 2009r.
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11. CpaBHeHMe Ha (pMHAHCOBUTE PE3YNTATH C NYOAKKYBaHKM NPOTrHO3KM

M Ap [ — 1 He myBrvkysa NPOrHo3y 3a HUHaHCOBWUTE CW PE3YNTETH.

12. YnpasneHue Ha PUHAHCOBUTE PecYPCH U 2a0bIMKeHUATE. 3annaxvu u Mepku

MosuTukaTa 2a ynpaeneHns Ha dusaHcoBuTe pecypen Ha M Ap xu — 1 e agexsatha ¥ [Jpy®ecTeoTo
MMa A0CTATBYHO CPeAcTEa, 33 Aa oBCcnyxBa 3ambSHKeHusiTa M M Aa (uHaHcupa aAeliHocTtTa cu. [Mo-
noppobHa vHdopMaLua ce ceabpXa B pazgeni fivkenaHocT u Kanutanosy pecypoi.

13, liHBecTUUMOHHM HAMEPEHKA U TAXHOTO PUHAHCUPaHE

U Ap xv — 1 He nnaHupa npugobUBaHETo Ha HOBW aKTWEK UMW W3BLPLUBAHETO Ha APYTW 3HaYMTENHU
Kanuranosu pasxoau nipes 2010r. PazxoouTe, HYXHKM 32 MOOAPB¥KA Ha UMOTWTE Ha [pyXecTsoTo Lue
Gvgar vHaHCKPaHK C BLTPEILHNA U3TOYHULIN,

W Ap O — 1 He nnaHupa MsOasaHe Ha LeHHW KHYKS Wik B3SMAHETO Ha HOoBW Kpeauty npes 2010r,

14. [Mpomsba B npMHLMGKTE Ha YapaBHeHUe M B MKOHOMMYECKATa rpyna Ha JpyKecTBoTo

He ca npasexy NpomMeHy B NpUHUMNUTE Ha ynpasneHue Ha W Ap [hiwv — 1. BAV® e 0CHOBHUAT aKLoHep
¢ 37% ot akuumTe Ha dpywecrteoro. ApyHecTsoTo HAME MKOHOMUYECKa rpyna.

15. BbTpelieH KOHTPON M YTIPABReHUE Ha pUcKa

M Ap Duu — 1 Hama oBocoBeHO 3BEHO 3& OCLLISCTEABAHE Ha BBLTPEeLUSH KOHTPOR. Tasu dyHkuuA ce
ninbnHABa 0T CuReTa Ha gupekTopuTe. ApywecTeoto ma Habop oT BETRELURW NORUTUKA W Npaeuna 3a
YNpasneHne Ha pUcKa — B TOBA YKUCHO CHYETOBOAHATA MY NMOAMTHKA, npegcraseHa B [TOACHEHWATE Kb

DUHEHCOBKTE OTHETH.

16, [Mpomesn 8 CLBETA Ka OMPEKTOPHUTE

Ha peaosroTo roonwHo OBwo cebpadue Ha akluoHepwTe, npoeeaeHo Ha 11.08.2008r., & CwesTa Ra

OupexTopuTe SsxXa HanpasaHi CeaHuTe NPoMEHHM:
»  Cpeney Entspnpakic EOOQL, npeacTaenseaH cbrnacHo 4n. 234 (1) oT TLProBCKMS 3&KOH OT

Cuneugr Kipunoea, Selle oTCTpaHeH KaTo |neH Ha CbeeTa Ha QUPEKTOpUTE;
» [ipsacraenasawust BAMM ECO[ cernacHo yn. 234 (1) ot Teproeckus zakoH bosiH UkoHOMOB

Beue 3aMeder oT JaHuena XaHmKuesa;
s BosH MxoHomos Betie HazkadeH 32 YneH Ha CbBReTa Ha AMPEKTOpHTES.
17. BbaHarpaxgeHue Ha 4feHoseTe Ha ChRETa Ha AUpPeKrTOpUTe
YnsHoBeTe Ha ChBET2 Ha AMPEKTOPUTS ca nonyyuny EbararpaxiacHue of U AP Oxas — 1 3a 2008r. 8
pasmep Ha 8,817 nesa (unu 10 xunsau rness).
18. AKUMM, MPUTEKABAHW OT YNeHoBeTe Ha CBEeTA Ha OUpeKTopUTE

Beouuki akumm Ha [pyKecTBOTO ca OT @4MH Kac U TO He e uadasano onuwmu. No-nogpobha nHdopmaums
€& CrAbPXKa B pasger KopnopaTueHe ynpasneHue.
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18. BwbamoxHa NpoMsKa B KOKRTPORa Ha [IpyXeCcTBoTO

Jpy*ecTeoTo He & HhOPMUPAHO 33 NPETCBOPY WMIK AOroBOpH, Kouto B Bnaely nepuog Guxa morny aa
AOBSAAT A0 NPOMSHY B NPUTEXEBAHMA OTHOCKTENEH JAS SKUMK OT HACTOALM aKUMOHERW. [JPYHKecTsoTo

He e u3naeano obaurauum.

20. Cwnpebuu, aOMUHKCTPATUERHM U aPOSUTPRKHN POUMIBOACTES

Mpes 2009r. ApyxecTeoTo nosanfe uckosa monba B ApButpaxHua cbi Ha BbnrapckaTa TbproBoko
NPOMKLLINERA [anaTa ¢ MCKeHe ChALT A2 Hapeay M3NNalWaHeTo OT Haemartens Ha Xunepmapxer
Jpaktuxep” - Npaktukep ECO[] Ha AbHUMOTO B3SMaHe 3a YBESTMMEHWETO Ka Hasma B pasMep Ha 231

XUNADOK Nnesza.

21.  OMpeKTop 32 BPBL3KM C MHBECTUTOPUTS

WpuHa Menwbosa
¥n, Munka® Ne 3
Cotbus, 1504

Ten.: +359 2 9658 389

Gaxe: +359 2 9445 010

e-mail; ergcapiiali@baefinvest.com
www.ergcapital-1.bg

MPOMEHMW B LIEHATA HA AKUMIATE

[Tpea 2008r. 40,494 aKuMin Ha fpyxecTsoTo Ha ofwea cTorHocT 107.1 xunagn nesa Gaxa ThpryBaHy Ka
Benrapckata oHgosa Gopea no Leww sapupatys Mexay 2.50 ne. n 3.05 ne. sa 1 akuus. MNocnegHaTa
chenka Ha bopcata Be ckroveHa Ha 18 dekemepn 2009r, 3a 100 akuwum Ha LeHa oT 2.75 3a akums.

BogH Vikouwomos
MznenAKTENEH QUPEKTOP
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