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MNoauvweHd MHAWBKUAYANEH A0KNag 3a BeHHoCTTa
Ha KPEOQUCUMO Al - rp. CO®UA 32 2013 r,

HacToAwmAaT roauweH MHamBnayaneH aokrag 3a AeliHoctta Ha KPEOWCUMO AL (“OpyxectBoTo")
npeActaBa KOMeHTap W aHanws Ha WHAVBWIYanHWs pUHAHCOB OTYET ¥ Apyra CblUecTBeHa
WHOPMaLIMA OTHOCHO (BUHAHCOBOTO ChCTOSHWE W pesynTaTtuTe oT geiHocTTa Ha [pymecTeoTo 3a
2013 r.

T2l € M3roTeeH B CLOTBETCTBUE C M3NCKBAHYSTa Ha 4n. 33, an. 1 oT 3akoHa 3a cHeToBOACTROTO.

KPEAUCHUMO All e aKkUMOHEPHO APYXECTEC CBbC Cejanuiie v aapec Ha ynpaenedwe: PenyGnuka
Burrapus, rp. Coduma, yn. Axybuua 7 b.

[pyxecTBOTO UMa eAHOCTENEHHA CUCTEMA Ha ynpaenexue. OpraH Ha ynpaeneHue Ha [py»ecTsoTo &
CueeT Ha [lMpekTopuTe.

CbBeT Ha flupekTopuTe :

1.KoHctantun Topopoe Kpbctes — [lpegcepaten Ha Ceeeta Ha Oupextopute, ManwnHuteneH
AupexTop Ha KPEOQUCUMO ALl ynpasuten Ha MOBEKC KONEKT EQOA;

2.Cokon PapgoctuHoB SlHkos — 3am-lpepceparen Ha CveBeTa Ha [Oupektopute, WanenHutened
Oupexrop Ha KPEOUCUMO Al

3.Xocta KanuHoe KeH4yes — YneH Ha CbBeTa Ha [upekropure;
4.AceH [leTpoB beHes — YUneH Ha CbBeTa Ha [upekTopuTe.

HpyxecTBOTO ceé npeAcTaensBa 3aeAHO ¥ E©OHOBPEMEHHO OT  W3MbMHWTENHUTE AUPEKTOpU
KoncTtanTtvH Kpeeter n Cokon AHKOB.

AxuMoHepeH Kanutan: KbM Kpad Ha oTyeTHuA nepueq [pyXecTBOTO MMa perucTpupaH kanutan B
paavep Ha 2 500 000 ne. KanvtansT e uauano BHeceH. UenwaT kanuTtan Ha [Ipy#ecTBoTO € gonycHar
38 TbproBusa Ha perynipaH nasap npes 2014. BCuykn akumm ca obukHOBeHW, Ge3HanuiHu u
MouMeHHW, ¢ efHakeu npasa, 6es orpaHnyeHne BLPXY NPEXBBPNAHETO.

Bpoit akuun: KbM Kpaa Ha OTYETHMA Nepuod KanuTansT Ha [pyXecTBOTO e pasnpeneneH B
2 500 000 6pos akuuW, ¢ HOMUHENHA CTORHOCT 1 NeB BCAKa.

Kewm 31 aekemspun 2013 r. pasnpeAeneHUETo Ha akUMOHEPHUN KanuTan Ha [pyXecTeoTo e Kakro
cneaea:

» Kocta Kaminos KrHues 30.83 %
o Cokon PamocTuHORB SIHKOB 30.83 %
o  AceH IlerpoB BeHes 21.67 %

e AJIBEHKOC EOOJI, EMK: 175306026 16.67 %

Kem 31 gekemspu 2012 r. pasnpegeneHWeTo Ha aKkUUOHEPHUS KanuTan Ha [pyXeCTBOTO € KakTo
crepgBsa:

o Kocra Kanunos KnHues 31.66 %
¢ Coxkou PagocTrHOB AHKOR 26.67 %
o  Acen [lerpos benes 26.67 %

e AJIBEHKOC ECO/I, EHMK: 175306026 15.00 %
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Kbm kpas Ha oT4eTHUSA nepuod, B [pyXecTBOTO UMa uHopMaL¥sa 3a akuuoHepW, NpUTexasaum
HEenpsKo W Ypes3 CBbP3aHK Nuua Haf 5% oT akUMKTE ¢ NpaBe Ha rNac, KAaKTo cnejea:

» KoHctaHTWH Kpbetes, MsnbneUTeneH gupexktop M uneH Ha CuBeTa Ha [AMpeKkTopuTe Ha
[pyxecTeoTo, npuTexasa HENpske (Mo cMuchbna Ha un. 146, an. 1, 7.5 ot 3MMLUK) upes
AgpeHrkoc EOOL, EWK: 1753068026 416,650 0GMKHOBEHW akUMW, C HOMWHANHA CTOKHOCT 1
ne., npeactaensBawn 16.67% ot kanutana Ha fpyxectBoTo. JluueTo e Ynpaeuten W
egHonndeH cobBeteeHnk Ha Agasedkoc EOO[. KoHcTaHTuH KpbCTeB nputexasa upes
cBbp3aHn nuua (no cmucbna Ha lMaparpad 1, 1. 13, Gykea ,I" or [JonbRnHUTENHUTE
pasnopeabu Ha 3MMLK upes Gpatoeues cu Kocta KbHYeB, uneH Ha CbBeTta Ha aupeKkTopuTe
Ha KPEOWUCUMO A[l), 770,775 OBMKHOBEHW akuuMM, C HOMWHaNHa CTOAHoCT 1 ne.,
npepctaenasaM 30.83% oT kanvtana Ha [pyxectBoTo. KoHCTaHTMH KpbeTeeR e mbpeu
BpartoBuen no cbpebpeHa nuHna Ha Kocta KbHues. O6Wo ypes cebp3aHk nvua KOHCTaHTUH
KpbcTes nputexasa 47.50% o1 kanvTana Ha [pyXecTBOTO.

» Kocta KbH4es, uned Ha CbeeTa Ba gupekropute Ha KPEOUCUMO AJl, nputexasa upes
CBbp3aHu nuua (no cmucena wa lMaparpad 1, 1. 13, Gykea I oT [donbnHUTENHUTE
pasnopenbu Ha 3MMNLUK upes 6patosyen cvn KoHeTaHTus Kpbetes, ManbnHUTENeH QUpEKTop
n 4ried Ha CbBeTa Ha aupekTopute Ha [pyxecteoto), 416,650 OBWUKHOBEHU aKUWW, C
HOMUHanHa cToWHOCT 1 nB., npeactaensBawmM 16.67% oT kanuTana Ha [pyXecTeBoTo.
KoHctaHTuH KpbeTeB e nbpen OpatoBdes no cbpebpeHa NuHua Ha Kocta KwvHues. OBwo
npsiko WM 4pes cebpaaHn nuua Kocta KbH4yee npuTexasa 47.50% oT Kanutana Ha
IpyxecteoTo. [No oTHoweHne Ha Kocta KbHYeB He e Hanuye xunoTtesarta Ha un. 146, an. 1,
ot 3MMNUK.

KbM kpas Ha OTHETHUS Nepuog 1 KbM JATaTa Ha USrOTBSIHE Ha HacToAWMA AoKnan 3a AeHOCTTa, He
C2 W3BECTHN ApPYrv akuMoHepu B [pyXecTBOTO ((DU3UYECKU N IPUAKYECKN NKLA), KOUTO A3 UMaT
y4acTue Ypes CBbLp3aHM Nuua — opuavdeckn nuua wnn GU3MYecku nuua, B KanuTana Ha
KPEOQUCUMO Afll, ccBeH NocoveruTe No-rope.

Kbm parata Ha M3roTBAHE Ha A0KNaga 3a AeWHoCTTa HAMa nuua, W3BbH MOCOYEHUTE No-rope
KUMOHEPH, KOUTO Aa NPUTEXaBAT HenpaKo yvacTie B [lpyecTBOTO, ChiNacHo pasnopeadarta Ha un.
148 ot 3MMNUK.

MNccoYeHnTe No-rope akUWOHEPKW He NPUTEXEBAT pasnn4HK npaea Ha rmac B OC Ha [ApyxecTsoTo.

Ha [JpyxecTBOTO HE Ca U3BECTHN AOrOROPEHOCTH, AEHUCTBUETO, Ha KOUTO MOXE Ha HAKOA crnepsalla
O&Ta Aa goeeje A0 NpoMsAHa B KOHTpona.

Ktm garata Ha ogobpeHne Ha UHAWBUAYANHWA (PMHEHCOB OTYET Ha [pYXEeCTBOTO, KbM 31 AeKeMBpU
2013 r. v 31 pexemepyn 2012 r. KPEOUCUMO Afl ce npeAcTaensBa M ynpasnssa 3aefHO W
eLHoBpemMeHHo oT KoHeTaHTUH TogopoB KpecteB u Cokon PagocTuHoe SHKOB.

Mpeamet Ha AeitHOCT Ha pyXecTBOTO:

KPEAVNCHMMO ALl e nuueHsupana ot BHB refaHkoBa hvHaHCOBa MHCTUTYLMA ChrnacHo yn.3, an. 2
OT 3aKOHa 3a KpefAUTHWTE UHCTUTYuMK, per. Homep 00050. OcHoBHaTa AeiiHocT Ha [pyKecTBoTO ce
CECTOM B OTNYCKaHe Ha 3aeMu ChC CPeqcTBa, KOUTO He ca HabpaHu ypes NyGnvMyHo NPUBNWYEHE Ha
BROroge WNW Apyra Bb3CTaHOBMMW CPEACTEa.

KnueHTU Ha [pyxecTBOTO ca ¢huanyeckn nuua Hag 21 r., cbe cobeTBeHU foxoam U MHoro gobpa
Kp2AWTHA UCTOPKA, NOCTOsHHO npebuBaBalUy Ha TepuTopusaTa Ha Penybnivka Bunrapus.
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[MpeaMeTLT Ha AefHOCT Ha [pyxecTBOTO e A2 npeaocTaBa noTpebutenckn kpeanTk B pasmep ot 100
Ao 1000ne., aa cpok ac 13 meceva. MNpes 2013 r. [IpyecTBOTO € NPeAOCTaBAN0 CNEAHWTE KpeaUTHK
NponyKTH:

e credissimo do 3annama
o credissimo nmoc
e« credissimo 3a cmMemxu

1. Wndopmaums B CTOWHOCTHO M KOIMYECTBEHO W3paXeHWe HAa OCHOBHUTE KATEropuu
NpeqocTaBeHW YCNYyrM ¢ MOCOMBaHe HA TeXHUA GAN B NPUXOAWTe OT NpoaakOGum Ha
ApYyXeCTROTO KaTo LAMNO W NPOMEHUTe, HACTLNMNM Npe3 OTYeTHaTa (hMHAHCOBa roguHa

Fipeneua gedHocTTa Ha [pyKeCTBOTO, OCHOBHWTE MPUXOAW MPOW3THYAT OT nony4vyeHu nuxew no
npefocTaBeHr KpeauT N penHTErpupaHi NpoBU3UK OT oDe3suUeHKM.

MpOLEHTHO CHLOTHOLIEHUE Ha (hUHAHCOBK NPUXOAM M NPUXOAKTE OT ONepaTMBHA AeHHOCT

2013 2012

‘000 ne. ‘000 ne.

O6LWo onepaTWBHUA NPUXOAN 8228 4 886_
nonyyeHn nuxen karto % ot npuxogu obwe 98.27% 96.78%

2. MiHchopMaukA OTHOCHO NPUXOAKWTe, Pa3nNpefeneHU MO OTAENnHWTe KaTeropum AeHHOCTH,
BbTPElHK U BLHWHM Na3apH, KakTo W UHhOpMaLKA 32 NpefOCTABAHETO Ha YCRYru ¢ OTpa3eHa
cTeneH Ha 3aBUCMMOCT MO OTHOWEHWe Ha BCEKM OTAeNeH KMMWeHT, KaTC B Cny4an, 4e
OTHOCHMTENHWA AAN Ha HAKOW OT TAX HaAXBLPNA 10 Ha CTO OT pa3sXOaMTe MNU NPUXOAUTE OT
npopax6m, ce npegocTaBs MHGOpPMaUMsl 3a BCAKO Nuue NOOTAEGNHO, 33 HEroBus AAN B
npopaxGMTe MMM NOKYNKUTE U BPBL3KMTe MY ¢ [ipyXecTBOTO

2.1. PrHaHCOBM NOKasaTenu

ApyxecTeoTo npukniodun 2013 r. ¢ obLo npuxogu oT A4eWHOCTTa B pazmep Ha 8 228 xun. ne.

Mpes 2013 r [py:ecTBOTO € peanusnpanc 7 921 xun, ne. Npuxoan OT NUXBK, cnpamo 4 729 xun. ne.
npes 2012 r. MOCTUrHAT @ PLCT Ha NpUXOAMTE Ha Nuxen ot 3 192 xun. ne. unu 67.50 %. PBCThT Ha
NEUXOAMTE OT NUXBKU € B Pe3ynTaT Ha NPOSEIKasalloTo pa3BuTME Ha AeHocTTa Ha JpywecTBoTo U
pasluMperne Ha kpeauTHUS nopTdein. Mpes 2013 r pyxecTBoTO € peannanpano gpyri onepatusHM
npuMxopu B pasmep Ha 307 xun. ne. cnpamo 157 xun. ne. npe3 2012 r.

Pasxoaute 3a nuxeu npe3 2013 r. Bbanusar Ha 382 xun. ne. unw ¢ 80 xun. ne. NnoBeYe B CpaBHEHMWE C
GasucHuA nepnop 2012 r — 302 xun. NB., KOETO NpeAcTaBnsaea yeenuueHve ¢ 26 %. MpuunHaTta sa
HEPacTBaAHETO Ha PasxoAuTe 3a NUXBY CEe CbCTOM B TOBA, Ye npe3 2013 r. JpyXKecTBOTO & Nony4uno
ACTbIHATENEH BUHAHCOB pecypc Nog opMaTa Ha KpaTKOCPOUYHW 3aeMu B pasmep Ha 795 Xun. ne. u
ABNrOCPOYHN 33eMK B pasmep Ha 332 xun. ne.

HeTHuTe paaxogu 3a obesleHka Ha kpeauTy v B3emaHun npes 2013 r. Bvanua3aT Ha 1 376 xun. n..,
KOSTO Mpe/icTaBNaBa yBenuueHme ¢ 473 xun. ne. unu 52% B cpaBHeHWe ¢ pasxogute 3a obesueHka
Ha KpeguTty 1 B3eMaHus npes 2012 r., korato hasmepsT MM e 6un 903 xun. ne. Mpes 2013 r. Ha Gasa
Ha HaTpynaHws WCTOpUYEcKM onuT [pyxecTBOTO € NPWeno HoBa NONUTMKA 3a W3YMCMEeHWEeTO Ha
pasxoguTe 32 0De3UEHKN.

O6LwKMTe agMUHUCTPaTUBHK U APYTM OnepaTuBHWU pasxoau npes 2013 r. Bbanusat Ha 3 297 xun. ns.
cnpamo 1 768 xun. ne. npes 2012 r. wnu ¢ 1 529 xun. ne. (86.48 % pwCT) noseve cnpaMo 6azucHUs
nepnog,
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ONHAHCOBUAT peaynTaT 3a otyeTHata 2013 r. e nevwanba npegun ganbun B pasmep Ha 3 174 xun. ns.,
a cnef gaHbyno obnarade — 2 809 xun. ne. MocTurHat e nonokuTeneH pLCT oT 1 127 xun. ne. unu 67
% yBenndeHue Ha WHAHCOBWA pesynTaT cnej AadbyHe obnaraHe npes 2013 r., cnpamo
peanuanpadua npes 2012 r.

3a otyeTtHata 2013 r. [py:kecTROTO MMa cnsgHnTe PUHAHCOBN NOKa3aTeny

OCHOBHU ®MHAHCOBU NMOKA3ATENH

N3meHeHHne
2013 2012 ('000 nB.) %
Mpuxogu oT NUXBeK 7.921 4,729 3,192 67.50%
Paaxogu 3a nuxen (382) {302) (80) 26%
HeTeH poxopg ot
JIMXBHU 7,539 4,427 3,112 70.30%
Opyrn goxogm ot
AeWHOoCTTa, HETHO 307 365 -58 16%
3arybu ot
obesuenka u
HecbOMpPaeMocCT Ha
KpeauTu (1,%75) (1,111 (264) 24%
O6Lm
aAMUHNUCTPATUBHU W
APYrv onepaTueHu
pasxoan (3,297) (1,768) (1,529) 86.48%
Mevanba ot
ZeRHOCTTA NpegM
DaHBbLUH BLPpXY
nevyandara 3,174 1,913 1,261 65.92%
Pasxopq 3a AaHbLUM
Bbpxy nevanbara (365) (231) (134) 58%
Meyan6a 3a
roguHara 2,809 1,682 1,127 67%
2013 2012
HeTeH mapx 35.46% 35.56%
KoetuUMeHT 32 peHTabuNHOCT Ha aKkTMBUTE 29.11% 26.62%
KoedMUMEHT 32 peHTabuNHOCT Ha NAacuBUT2 73.02% 46.40%
KoedmumeHT 3a peHTabUnNHOCT Ha kanuTana 48.40% 62.44%

®uHaHCcoBMTE MoKasaTenu U koedUUMEHTUTE Ha [IpyKeCTBOTO nokassar, uye [pyXecTBOTO HAMA
npoSnemu ¢ 06CNYKBaHe Ha 330 bIDKEHUATA CH.
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2.2. BaHn ¢bONTMA, KOWTO Ca HACTBLNWIK ¢rea AaTaTa, KbM KOATO € M3rQTBEH FOOMILIHWAT
¢uHaHCOB OTYET

Ot 28.02.2014r. ¢ Pewenne Ne 242-MN[ Ha Komucua 3a cpuHaHcoB Hagaop (KOH) OpyxecTteoTo €
BnucaHo kato nybnuyHo B pernctepa no 4n.30, an,1, 1.3 ot 3K®H, BogeHo ot KOH kakto u ca
OONYCHAT A0 TbProBUA EMyCUA akunW uinageHu oT fpyxecTsoTo B pasmep Ha 2 500 000 ( aga
MWMKMOHAa W NETCTOTUH XUnaau) nesa pasnpegenedun B 2 500 000 ( gBa MUNKUOHA U NETCTOTHH XWUNAAKW)
6pos oOukHoBeHK, Ge3HanWuHKU, NOUMEHHK, CBOBOAHO NPEXBLPNAEMU akUyMK, ¢ HOMUHANHA CTOWHOCT
1 {(epuH) ne. seska, ISIN kog BG1100075073, npegerapnaBatin cbAe0H0 perucTpupadns kanuran Ha
LoyxecTsoTo.

fMpoes nepwoda maid-tonu 2014r. Bsaxa npuetw npomeHn B Hapegba Ne 26 ot 23.04.2009r. 3a
hUHAHCOBUTE MHCTUTYUMM W 3akoHa 33 noTpeOWTEencKWs KpeaWwT, KOWTO NRpOMeHW KacasT
MIVCKBaHWATA 3a KanuTana, AeWHOCTTa Ha (UHAHCOBUTE MHCTUTYUMKM ro qn.3a 3KW, keM nuuyata,
KCATO TW YNPaenqaBaT W [PEACTABNABAT, W NWUUAETA, KOWTO NpUTENasaT ksanuduuvpaHo AFAN0BO
yuacTue unu ca AEelCTBUTENHW COBCTBEHKUUW, W NPefoCTABEeHMTE OT PerucTpupaHuTe (bUHaHCOBY
WHCTUTYLMW (PUHAHCOBY OTHETKU K Apyra nigopmacna 8 bHB.

3. Madpopmaumna OTHOCHO COAENKKUTE, CKIOYEeHM Mexay [pyXecTBOTO W CBLRP3aHM nKLUa, npe3
2013 r., ipeANOMeHKA 3a CKNICYBaHe Ha TAKMBA CAENKM, KAKTO W CAENKU U3BbH oOMYaiHaTa My
OeVHoCcT, no KouTo JIpyXecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha CAenKWTe,
Xapakrepa Ha CBbP3aHOCTTa W BCAKa MHdopMalMA, HeoOXodWMa 3a oLeHKa Ha Bb3aaeficTBUeTo
BbpXy (pHHAHCOROTO ChCTOAHME Ha [IPYXecTBOTO

CebpaaHnTe nuua Ha [pyXecTBOTO BKMIYBAT HEroBWTE AbLLUEPHU ADYXECTBa, APYIW HOPUANYECKA
fnvua, B KOUTO UMAaT AANOBO YYacTUe akuMoHepuTe B JpyXKeCcTBOTO W KNHOYOB YNPaBNEeHCKU NepcoHan
He Apy#ecTBoTo. BCUUKM COenKn CbC CBBPAaHU NUUa, ocblUecTBERW Apea 2013 ¥ 2012 r ca oRucaHK
ne-gony. BoUYkK TpaHsakuMmM CbC CBBLP3aHN ula ca 3BBPLUBAHKA NPY NasapHu YCNOBWA.

Chemas Ha cenp3anume nuya

Cebp3anute nnua, ¢ KouTo [py:KeCTBOTO & B OTHOLIEHWE HA KOHTPORN, KAKTO W APYXECTBATA, ¢ KOUTO
OpyxecTeoTo & ocbLecTBABano caenkn npes 2013 r. n 2012 r. ca, KakTo cneaea:

Opyxectso/fluye Bug cebp3aHocT

MOBEKC KONEKT EOOA AvwepHo npeanpuaTtue, 100 % cobereeroct Ha KPFEAMCKMO AQQ

KEMUTANEKC CBbp3aHO Nvue No cMuckna Ha THLProBCKUS 3aKOH, B KOSTO ABama
OT akynoHepute Ha KPEAWUCHUMO A — COKON AHKOB u KOCTA

VHTEPHELIbHBI1 00/ KbHYEB npuTexaBaT AANOBMA KanuTan, HOpMAWMECKOTO nule ce
YNpaenssa U NpeacTasnsisa NOOTAENHO OT ChLUMTE aKkLMOHepK
COKOJ1 AHKOB AkunoHep, ManbnHuTened [OupekTop W uneH Ha CbBeTa Ha

OupekToprte Ha KPFEQWUCHUMO Al

KCHCTAHTWUH KPLCTEB AkuunoHep, WMsnbnHuTeneH [AOupekTop v uneH Ha CovBeTa Ha
OupekTopute Ha KPEQAWUCHUMO Al

ACEH BEHEB AKUWoHep, YneH Ha CreeTa Ha [lupekTopure Ha KPEQUCUMO Al

KOCTA KbHYEB AkuuoHep, yneH Ha CbeeTta Ha JupekTopute Ha KPEOUCWMO Al
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CBemMuTe Ha cASNKUTE CBC CBBbP3aHK Nuua Ha [pyecTBOTO ¢a, KakTo cneasa:

credissimo

Cebp3aHo nuue Tun Tpas3akuus 2013 2012
MpeaocTtaBeHn yenyru no

TNOBEKC KONEKT ECOQL W3BBHCEAEOHO cEOMpaHe Ha 19 13
B3EMaH!a

KEMWUTANEKC MpenocTaBeH 3aeM 238 87

MHTEPHELWBH®BN OO0

KOHCTAHTMH KPbCTEB IlieegocTaEEH ach 50 -

COKON SHKOB MpepocTaeseH 3aeMu 107 40

ACEH BEEHEB MpegocTaBeH 3aeM 65 -

KOCTA KbHYEB MpepocTzBeH 3aeM a9z

Canpara no caernkute CbC CBbP3aHu N1Ua Ha [pyKecTBOTO Ca KaKTo crneasa:

31 gekemspun

31 nexemepu

CEBP3aHO Nnue THn TpaH3akuus 2013 2012
TNMOBEKC KOJNEKT ECOQ 15 7
TrproBcko 3aabrKeHne

XEMWUTANEKC MpepoctapeH 3aem 325 87
WHTEPHELWWbHBI OCA

KOHCTAHTWH KPBCTEB MpeaocTaseH 3aem 50 -
COKON AHKOB MpeaocTaseH 3aeMn 107 40
ACEH BEHEB MpeaocTaBeH 3aem 65 -
KOCTA KbHYEB MpegocrabeH 3aeM 92

Bb3HAMPAMAEHWUE HA KIMMIOYOBWA YMNPABNEHCKW NEPCOHAN

Mpea 2013 r. OpyTHOTO Bb3HarpawgeHWe Ha KIOMOBKUA YNPaBMNEHCKW rnepcoHan Ha [pyXecTeoTo W

pasxoAuUTe 32 OCHIYPOBKM Bb3NU3AT Ha CTOWHoCT oT 571 xun. ne. (2012: 259 xun. n..).

KniouoBuAT ynpasrneHcky nepconan Ha Apyxectaoro kbm 31.12.2013 1. v 31.12.2012 1. e onpepenex

B CBCTAB, KaKTo cnegBsa:

KoHcTtaHTuH Toaopos Kpbetes — ManbrnHutened QupekTop
Cokon PagoctuHoB AlHKoB — WanbnHuteneH Jupekrop
Kocta KanvHos KbHues — Ynien Ha CbheeTa Ha JupexTopute
AceH MNeTpoe benee — UneH Ha CwBeTa Ha AQupekTopuTe

Mpea 2013 r. w 2012 r. uneHoseTe Ha Cveeta Ha [upextopute Ha KPEAUCUMO Al we ca
nony4yaeann Bb3HarpaxgeHne ot EMuTeHrTz B ToBa UM KayecTeo. WanbnHuutenHute OdupexkTopwn ca
nony4yaeany Bb3HarpaxgeHusa no JOTOBOPWU 3a YNPaBneHWe W KOHTPON, @ OCTaHanwuTe YNeHORe Ha
CueeTa Ha Jupekropute — No TpyOoBU JOrOECPK.
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PasxoauTe 3a Bb3HarpamgeHns u ocuryposkm npes 2013 r. v 2012 r. ca kakTo cnegga:

s KowctantuH Togopoe Kpsctes — npes 2013 1. — 105 685 ne. (2012 . - 69 768 nB.).

s KoHctantvH KpbeTer, kato YnpaewTen Ha AbLUEpHOTO gpyxectso Ha KPEAWMCKUMMO Af,
MOBEKC KONEKT EQO/, He e nony4asan BbaHarpaxgeHue 3a 2013 . n 2012 .

= Cokon PapgoctuHoB AHkoB — npe3 2013 . — 178 953 ne. (2012 r. — 89 767 nB.)
= AceH [etpos BeHeB —npe3 2013 r. — 174 755 ne. {2012 r. — 51 857 nB.)
s Kocta KanvHoe KeHues — npe3 2013 1. - 111 932 ne. (2012 1. — 47 426 nB.)

Ha uneHoeeTe Ha CbBETA Ha [UpeKkTopUTe HE ca M3nnawiani obesleTeHun B HaTypa npes 2013 . u
20612 r.

CrnryeHnTe A0rOBOPY € 4YNeHoeeTe Ha ChbBeTa Ha gupekTopute Ha EmuTeHTa He npegeuxgar
obe3lleTeHne B HaTypa NPy npeKkpaTaBaHe Ha AOroeopa.

4. UHchopmMaLuna 3a ChOUTHA K NGKazaTenu ¢ HeoBuyaeH 3a [pyXKecTBOTO XapakTep, nmalum
CLUECTBEHO BNUSIHUE BLPXY ACHHOCTTA MY, W PEANM3NPAHNTE OT HErO NPUXOAK U U3BLPLICHN
Pa3xoaM; oueHKa Ha BNUAHKETO UM BbpXy PpesynTaTUTe npes TeKyulaTa roauHa.

Moes 2013 r. CbBMECTHO C (PUHAHCOB KOHCYATAHT € W3rQTBeH NpocnekT 3a JdonyckaHe 40 THProews
Ha akyuuTe Ha [pyxecTroTO Ha brnrapcka @ongosa bopca. MpocnekTsT e 0406peH © peleHne Ha
KomucusaTa 2a duHaHcos Hagsop Ha PenyGnika Benrapua Ne242-MNMA/28.02.2014 r. MNpea otyeTHaTa
2013 r. HAMa ApyTv cbOMTUA C HecOnyaeH 3a JpyKecTBOTO Xapakrep, KoUTe UMaT unv Buxa mornu ga
ckaxat B 6bAelle CblECTBEHO BNUAHUE BbPXY AeliHoCTTa Ha [ipyXecTBOTO.

5. Undopmaums 3a AANOBU y4wacTUA Ha [lpyXeCTBOTO, 3a OCHOBHWTE MYy WHBECTHLMM B
CTRpAHATA U B YYXOMHA (B LIeHHM KHKXA, (DHHAHCOBWM MHCTPYMEHTH, HeMaTepHanHy aKTUBH M
HeABMXKWMM HMOTM), KAKTO M HHBECTHUMMTEe B [ORNOBHM LEHHW KHWKA MW3BLH Herosara
MKCHOMMYECKa rpyna.

s MHBeCTHLMM B SbllepHM BpyXecTBa

OoyKecTBOTO UMa CreHUTE MHBECTUUMM B AbLUEPHU LpYKeCTBa:

2013  yyvactue 2012 yuacTke
iMe Ha AbIEepPHOTO APYKECTBO
‘000 ne. % <000 na. %
IFMOBEKC KOJEKT EOOA 5  100.00% 5 100.00%
5 5

FNIOBEKC KOJNEKT EQO/[] e perucrpupaHo B Penybnuka benrapus U pasmepbT Ha MHBECTULUATE B
HEro € OTpaseHa BbB (PUHAHCOBKUSA OTYET Ha [pyKecTBOTO Mo MeToaa Ha cebecTolHoCTTA.

¢ KpaTkoCcpo4yHH (hMHAHCOBK aKTUBMW
[ ]

2013 2012

‘000 nB. ‘000 ne.

KEMMTANEKC MHTEPHEWBLHBLER OO All, BTN 325 325
naBHWLM NO NPeaoCTaBEHU 3aeMK 325 325

325 325




KPEAVICUMO AA i
ToAMIIEH MHAMBHAYZACH AOKAZA 32 ACHHOCTT2 cre d 1SS1MMoO
3! aexemepm 2013 1.

6. AHanM3 ¥ OLEHKA Ha MOJNIWTMKATa OTHOCHO YMPaBNEHKETO Ha (PUHAHCOBMTE PecypcH ¢
NMocoYBaHe Ha Bb3MOXHOCTUTE 3a O6CNyXBaHe Ha 3aAbLIDKeHUATA, eBeHTYalKUTe 3anmnaxu #
Mepku, kouTo [lpyxecTBOTO e nNpeAnpuer WNM NpeAcToM fAa NpeanpueMe ¢ ornepg
OTCTPaHABAHETO UM.

JpyKecTBOTO yENewHo ynpaensea hMHaHCOBUTE G PECYPCU U KOpManHo ofCnyxBea 330 bIMKEHUATA
CH.

7. QueHKa HA Bb3MOXHOCTUTE 33 peanuzalma Ha UHBEeCTULUOHHMTE HaMepPeHWsA ¢ NocoYyBaHe
H4a pa3Mepa Ha paznonaraeMuTe Cpeicrea W OTpa3sfdBaHe Ha BL3IMOXHATE NPOMEHN B
CTPYKTYypaTa Ha thMHaHCHpaHe Ha Ta3K AeAHOCT.

,ElDy)KeCTBOTO we peanuanpa UHBECTULMOHHATE CW HAMEPEHWA Yped COBCTBEHW 1 3aeMHK cpegcTea.

8. Uuchopmanua 3a HACTHLAUAM NPOMEHV NIpe3 OTYETHUA Mepuos B OCHOBHUTE MPHHUMNM 3a
yhnpaBneHnue Ha HPYH{ECTBOTO M Ha HeEroBaTa UKOHOMWYECKa rpyna.

Mpe3 oTyeTHUA nepuod He Ca HACTBNUMNK NMPOMEHW B OCHOBHUTE MPYHUWNM 33 yNpaBneHWe Ha
Opy*ecTeoTo.

2. Undopmauus 3a NPpoOMeHKTe B YNpaBUTENHUTE OpralK npe3 oTyeTHaTa (puHaHcoBa roavHa.

Mpes oT4YeTHMA Nepuoj HAMA HacTbNUMW rpoMeHW B 6posi M nuuara, ydacteawy B CeBeTa Ha
DupekropuTe Ha [ pyxHecTBoTo.

10. Undopmauna cobrnacHo 3MMNUK » Hapepba 2 ot 17.09.2003r. 3a npocnexTMTe npw
nyonMyvHO npegnaraHe W JOnNycKaHe [0 TbProBMA Ha PeryrupaH nasap Ha LeHHX KHWKa M 3a
paskpuBaHe Ha MHdOopMaLUA OT NyOGNUYHATE APpYyXECTBA U APYIATE EeMHUTEHTHA Ha UeHHM KHMKA.

C pewenne Ha CI Ha Kpepgucumo Al e npweta Jlporpama 3a npunaraHe Ha MeXayHapogHo
npU3HaTUTE cTaHdapTH 3a fobpo kopnopaTHeHo ynpaeneHue”. MNpes otvyeTHaTa 2013 r. MNporpamarta
He e npunaraHa, nopagun obCTORTENCTBOTO, Ye ApyxecTBoTo He e 6uno nybnuuHo, Ho npes 2014 r.
chlLyaTa ce npunara.

AdpyxecteoTo uUma obocobeH otgen ,YnpseneHwe Ha pucka®, KOATO ce 3aHWMaBa C OUEHKa Ha
KEeauTHUA PUCK HAa KpeaguTononyyaTenure.

ApyKECTBOTO NnaHMpa Ha roguIHOTO obuje C'bﬁpaHMe Ha akyWoHepWTe aa ce OJJ,OSDVI yBenMieHue
Ha OCHOEBHWA KanuTan, 3a CMETKa Ha HepaanbeaensHarta neyanta u tbrHaHcoBUA pesynTaT oT 2013 1.

Kbem 31.12.2013 r. OpyxecteoTo UMa 179 6p. BUCAWM cbaebHU NpoussoacTBa, Kacaelmn HecbbpaHn
BzeMaHus B 0O pa3mep Ha 168 163 n..

O61oTo cbbpaHue Ha akUWoHepuTe, 3bupza n oceoboXnaea 4neHoseTe Ha Gl U UaMeHA ¥ AonbnBa
Ycraea Ha [IpyXecTBOTO, U B3eMa peLleHUe 3a NPOMAHA Ha KanuTana Ha [py»ecTBoTo.



KPEAMCHUMO AA ; P
ToaMIIIeH HHAMBHAYaACH AOKAAA 34 ACHHOCTTZ cre d 1SS1IMoO
31 aexemspm 2013 1.

Monyyenn 3aemun ot KPEOQUCUMO Al xbm 31.12.2013 1.

AME CYMA DATA AOroBop ] NAGEX NXBA | OGeaneyeHne
Kpegutep 1 11 000 25.01.13r. 25.01.2014r. 18% HeobesneyeH
Kpeautop 1 11 000 25.10.13r. 25.07.2014r. 16% HeobeaneueH
Kpeamntop 1 11 000 25.07.13r. 25.01.2014r. 14% HeobesneyeH
Kpegwntop 2 11 000 25.01.13r. 25.01.2014r. 18% HeobesneyeH
KpeauTtop 2 11 000 25.10.13r. 25.07.2014r. 16% HeobeaneyeH
Kpegurop 2 11 000 25.07.13r. 25.01.2014r. 14% HeobeangyeH
KpeguTop 3 16 000 01.08.11r. 04.02.2014r. 24% HeoGesneuveH
Kpepaurop 3 35000 01.08.11r. 04.02.2014r. 24% HeoGeaneuyeH
KpeguTop 4 50 000 25.05.11r. 25.11.2014r. 12% HeobeaneveH
KpeauTop 4 50 000 05.02.12r. 05.02.2014r. 12% HeobeaneveH
Kpeautop 5 83 000 18.08.11r. 11.01.2014r. 16% HeobeaneveH
KpeawuTop 6 50 000 05.07.11r. 05.07.2014r. 16% HeoGeanevyeH
Kpeputop 6 50 000 12.12.11r. 12.12.2014r. 16% HeobeaneueH
Kpegutop 7 40 000 06.01.12r. 06.01.2014r. 16% HeobezneueH
KpeauTtop 8 20 000 22.03.12r. 22.03.2014r. 16% HeobesneueH
Kpeautop 9 40 000 22.03.12r. 22.03.2014r. 16% HeobesneueH
Kpeautop 10 40 000 10.01.13r. 10.01.2014r. 16% Heobeane4veH
Kpeputop 11 22000 15.03.13r. 15.03.2014r. 16% HeobesneveH
KneauTop 12 700 000 12.8.2013 20.07.2014r. 11% WnoTteka u sanor
Kpeautop 13 1720 621 16,822% | HeobesneueH

Data: 12 aBrycr 2014 r.
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HOKJIAT HA HEZABUCHMMS OJUTOP U
FOIUGRIEH UHIUBUIAYAJNEHR
OUHAHCOB OTHET
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JOKJIAJY HA HE3ABHCHMWSI O{ATOP

o aknHoHepnTe Ha
Kpegmenmo AJf

Hornan Bbpxy HEANBEAYANHES (PHHAHCOB OTYET

Hue wu3BbplunxMe OIUT Ha NPWIOKCHMA WHIMBHOyaneH ¢(uHaHCcOB oTver Ha Kpemucumo AJl
(“HpyxectBoTO”),  BKIFOMBALL HHAMEMOYaJeH oOT4ET 33  (MHAHCOBOTO  CBCTOAHME  KBM
31 mexemepu 2013, muguBHIyaneH OTUYET 33 BCeoOXBATHHA JOXO[, HHAMBHIYAICH OTYET 33 POMEHHTE B
cOOCTBEHMA KAMTaNl W WHIMBH/IYaNIeH OTUET 34 MAPHYHHTE MOTOLM 34 I'OJHHATA, TIPHKIIOUBAIIA HA Ta3H
OaTa, KakTo W 00OOIIEHOTO ONOBECTABAHE HA CHIIECTBEHWTE CYETOBOAHH TNONMTHKH ¥ Jpyrara
MOACHUTEIHA HHOPMALIHA.

Omz0680pHOCH HA PHKOBOOCTBOMO 30 UHONGUOYWIHUA PUHAHCOE onriem

OTroBOPHOCTTA 33 HATOTBAHETO M JOCTOBEPHOTO NpeCTABSHE HA TOIM HHAMBHAYAIeH (PUHAHCOB OTYET B
CHOTBETCTBHE ¢ MeXXIyHApOJHUTE CTaHIapTH 3a (puHaHCOBO oTunTaHe (MCQQ), npretu ot Erponeiickus
CBIO3, KAKTO M 33 CHCTEMa 3a BHTPEIlCH KOHTPOJ, KOATO PBLKOBOACTBOTO CYMTa 3a Heobxonuma 2a
M3rOTBAHETO Ha (PUHAHCOR OTHET, KOMTO A2 He ChIbpKa CHLISCTREHH OTKIIOHCHHS, HE3ABUCHMO JAJIHK TE C&
IOBIDKAT Ha M3MaMa HITH Ha FPelKa, ce HOCH OT PBKOBOJCTBOTO.

Omezogoprocm Ha ooumopa

Hamara OTroBOPHOCT Ce CBeKAa A0 H3P&E3fABAHE Ha OIUTOPCKO MHEHHWE BBPXY TO3M MHIMBKOYAJICH
(PUHEHCOB OTYET, OCHOBABALI® C€ HA M3BBPINEHHA OT Hac oauT. Hawmmsr ommt Ge nposened B
CHOTBETCTEBHE ¢ mnpocdecHoHANHWTe WIMCKBaHMA Ha MeXIyHapoJHHTE OAWTOPCKK CTaHAapTH. Tesu
CTaHAAPTH HAJIATAT CNAa3BaHETO Ha €TUYHUTE W3HCKBAHUS, KAKTO M OAMTET Aa ObJe IUIAHHUpaH M IPOBeeH
Taka, 4e HHe Ja ce yYOeIuM B pa3yMHa CTENSH Ha CHTYPHOCT JOKOJIKC HHAHBUAYAIHHAT (QHHAHCOB OTYET
HE CHABpKa CHIIECTBEHH IPELIKH.

Oa¥ATET BKJIIOYUBA M3MTEIHSHHETO HA TPOLEAYPH C LIEN MONyJYaBaHe Ha OJHTOPCKH AOKA3ATEIICTBA OTHOCHO
CYMHTE UM OMOBECTABAHKWATA, NMPEACTABSHY B MHAMBHIyalHHA (uHancos orver. H3Gpanure npouemypu
338BHCAT OT APEICHKATAa HA OJUTOPA, BKIIOYHTENTHO OHEHKATA HA PHCKOBETE OT CHINSCTBEHH OTKIOHCHHA B
HMHAMBUIYaTHHA (MHAHCOB OTHET, HE3aBUCHMO JAMH Te C€ JB/DKAT Ha H3Mama HIH Ha rpemka. [lpu
H3BBPIIBAHETO Ha TE3H OLICHKH Ha PHCKa OAWTOPHT B3eMa IOJ BHHMA4HME CHCTEMAara 3a BBTpeLIeH
KOHTPOI, CBBP3aHa C H3rOTBAHETO H JOCTOBEPHOTO Npe/CTABAHE HA HHAMBHAYANHHS (HHAHCOB OTYET OT
ctpana Ha JlpyxecTBoTO, 3a Aa pa3paboTH OAMTOPCKM NPOLENYPH, KOHTO ¢a MOOXOAAIIM NPH TE3H
00cTOATENCTBA, HO HE C LEJ H3pa3ABaHe HA MHEHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATa 3a BETPEIUCH
koHTpon Ha JlpyskecTBoto. OAMTBT CBLIC Taka BKIOYBA OLIEHKA HA YMECTHOCTTa Ha IpHiIaraHure
CYETOBOIHHM MOJWTHKM M pPa3yMHOCTIA Ha TpPUOMH3HTENHMTE CUCTOBOJHH OLCHKH, HANPABeHH OT
PBKOBOJICTBOTO, KAKTO M OLIEHKA HA LIAIOCTHOTO MpeACTABIHE B HHAUBHAYAIHKS (PHHAHCOR OTYET.

Heaglm ce omHaca kum egHo uau noBeue gpykecmBa - uaeHoBe Ha [eaoim Tyw Tomauy Aumumug, yacmuoe gpykecmBo ¢ ozpaHuvena amzoBopHocm (private company limited by
guarantee), peaucmpuparo B OBsguHeriomo kpascmBo, kakmo u kem mpexkama am gpyskecmBa - uacHoBs, Beaka om koumo e lopuguuscku camosmosmenHo u HesaBucumo Auue.
3a gematiana undopmauun omHocHo npaBHama empykmypa sa Oeaotm Tyw Tomauy Aumumug u gpyskecrnBama - unexoBe. Mora nocememe www.deloitte.com/bg/za_nas.

Deloitte refers to one or mare of Deioitte Touche Tohmatsu Limited, a UK private company limited by guarantee and its netwark of member firms, each of which is a legally separate
and independent antit;. Please see wiww.deloitte.com/bg/about for a detailed description of the legal structurs of Deloitte Touche Tohmatsu Limited and its member firms.

Member of Deloitte Touche Tohmatsu Limited



C‘-lHTaMG, 4e W3BBPLICHHAT OT HAC OJHT MPEA0CTABA JOCTATEUHA H MOAXOAIA faza 3a H3pa3eHoTo 0T HaC
OAHUTOPCKO MHCHHC.

Muenue

[To name MHCHHE, HHOWBH/TYATHUAT (PHHAHCOB OTHET HPENCTaBsd NOCTOBEPHO, BBB BCHUKH CHINECTBEHH
acnexTd, (UHAHCOBOTO ChecTOAHME Ha JlpykecTBoTo KbM 31 nmexemepu 2013, xakTo M Herosure
(MHAHCOBH pe3yNTATH OT AE€HHOCTTAa H NAPHYHMTE TOTOLH 33 TOAMHATA, MPUKIIOYBAILA HA TAa3H Jarta, B
croTBeTcTBHE ¢ MCDO, npuetr ot EBponelickus ¢uio3.

Moxaaa BLPXY IPYTH HPABHH H PeryJaTOPHH H3HcKBaHus - [oJdmIel HBIABHAYAJIEH NOKJIAX 32
aeiinocTTa Ha JIpy:KecTBOTO, cHIIACHO Wi 33 0T 3aK0HA 32 CIETOBOACTBOTO

ChHIJIACHO M3HCKBAHWATA HA 3aK0HA 3@ CYCTOBOACTBOTO, Wi. 38, anuHea 4, HHE TIpErneAaxMe IPHIOKEHUS
Tomuied WHAMBHIYAEH AOKIa 3a deiiHoctTa Ha JpysxecTBoTo. ['OAMIIHMAT HEAMBHIYANCH JOKIA] 32
JeHHOCTTa, M3MOTBEH OT PBKOBO/ICTROTO, HE € YacT OT MHAUBHAYAIHMA (UHaHCOB oTyeT. HcTopuueckata
punancora wHboOpManusA, npeAcTaBeHa B [ONMINIHMA MHIOMBHAYaleH [OOKIan 3a JEHHOCTTa
Ha JIpyXKecTBOTO, CBCTaBEH OT PHKOBOACTBOTO, CBOTBETCTBA B CHINECTBEHMTE CHM AacCleKTH Ha
(pHHaHCOBATA MH(OPMALIHAS, KOSTO Ce CHABPKA B HHIMBHAYANHHS GHHAHCOB OTHET Ha J[pyKECTBOTO KbM
31 mexemepu 2013, u3roteen B croTReTCTERE ¢ MC®O, npretn ot EBponekickms ¢pro3. OTroBopHocTTa 38
W3roTBAHETO Ha TONMIIHMA HHMBHAYAIEH JOKNaf 32 AeiiHoctra Ha JpykectBoro oT 12 aBryct 2014 ce
HOCH OT PBKOBOJCTBOTO Ha JIpyxecTBOTO.

Deloitte Audit

Cuneus [lenepa -
VYnpaeuren
Peructpupas 0iATOP

12 asrycr 2014
Codus



KPEJACHMO AL

HHIMBUAYAJIEH OTYET 3A BCEOBXBATHUA TOXO]
3ATOAUHATA, TIPUKITIOUBAIIA HA 31 IEKEMBPH 2013
{Beuaky cyMu ca IpeACTaBEHH B XHIALH JIRA, OCBEH aKO HE € NOCOUEHO JIPYTo)

Topunara, I'oguxarta,
Ilpuno- npuxIOYRana HA NPHKITIOYBAILA HA
XKeHHe 31.12.2013 31.12.2012
TIpuxomoH OT JINXBH 7,921 4,729
Pasxonu 3a nuxsu (382) (302)
Heten poxoq or inxeu 4 7,539 4,427
Hpyru moxoau oT JieiiHOCTTa 5 307 157
3ary6u ot obe3leHKa W HeCEOMPAEMOCT Ha KPEIHUTH 6 (1,376) (903)
OB611M aAMUHUCTPATHBHU H APYTH OTIEPATHBHI
pazxomu 7 (3,296) (1,768)
{lewan6a ot aeifROCTTA Mpeau JAHBIH BHPXY
neyanbara 3,174 1,913
Pazxonu 3a JaHBIM BLpXY NeuanGaTa 8 (365) (231)
Tleya0a 3a roounarTa 2,809 1,682
Hpyr BceobxBaTeH moX0. - -
06 BceoOxBaTeH J0X0] 34 rOJHHATA 2,809 1,682

Hunusuayannuat ¢puHaHcoB oTdeT € oncbpeH ot Creera Ha Jupekropute Ha 12 aBrycr 2014 1. m e

noanucaH OT HEroBO MME OT:

— - i_g, ; ‘.,

Konucrantin Kpucten Kars eopricsa
/Mzmbnnutenen upexrop/ o /Tnasen CueroBomuren/
L n
< e :
Cokon STHKOB T cCoom4

/Manenuurenen Jupexrop/

(Lr(

Peructpupan ogut
Hara: 12 aprycr 201

HPHJ'IO}KBHHHTa ¢a Hepa3aenaHa 4acT 0T UHIUBHAYATHHA q)HHaHCOB OTYECT.



KPEJAUCHMO AJL

WHAUMBHUOYATNEH OTYET 3A ®UHAHCOBOTO CHhCTOAHHUE
KBEM 31 JIEKEMBPH 2013
(BCcHYKH CYMH ca TIpe/ICTAREHN B XHJIS/H JI€Ba, OCBEH KO HE € NOCOYUEHO ApPYro)

KbM Kbm

IIpunoxenue 31.12.2013 31.12.2012
AKTHUBHA
IlapH4yHu cpefcTBa M NApHIHH €KBHBAIEHTH 9 418 618
[IpepocraBeny KpeAUTH Ha KIIHEHTH 10 8,074 3,915
JpyTH TeKyIM AKTHBH 1 211 221
HHBecTHUMH B IBILEPHU APYKECTRA 12 5 5
Hearorpaiinn MaTepHalHy AaKTHBH 14 234 254
Henrorpaiiny HemaTepHaIHH aKTUBH 13 709 105
OBIMO AKTHBH 9,651 5,118
IMACHBH
Kpatkocpounu 3aeMu 15 1,332 469
Trprorcku 33 bBmKEHHS 16 199 34
3anbiDKeHHA KbM NEPCOHANA M 33 COLHATHO
OCHTYpABaHe 17 41 10
3aBIKEHHS 34 IAHBIH H COLMATHH QCHTVPOBKH 18 416 231
KpaTkocpo4yHH 3aIBDKSHHA 110 (PUHAHCOB JIM3HHT 19 36 32
Jnnrocpodnn 2aeMu 20 1,721 1,563
JIBIrOCpOYHH 33K IO QUHAHCOR JTH3WHT 19 95 78
ITacHBH 1O OTCPOYECHH NaHBLH 21 7 7
OBIINO IMTACHBH 3,847 2,424
COBCTBEH KATIUTAJI
OCHOBEH aKI[HOHEPEH KaIMTAall 22 2,500 700
PezepBH 1 HepaznpeneneHa neqanba 495 312
Texy ¢HHAHCOB PC3YIATAT 2,809 1,682
OBINO COBCTBEH KAITHTAJ 5,804 2,694
OBIHO COBCTBEH KAITUTAJI W IFACABH 9,651 5,118

HMunMBHAYaTHEAT (HHAHCOB OTUYCT € oacOpeH ot Creera Ha Jlupekropute Ha 12 asrycr2014r. u e
MOJINTHUCAH OT HETOBO HME OT:

Koncrantun Kpeeres | . % Kars I'eopruera
/Aansnaurenex Jupextop/ . “- - /T naBen CuetoBomures/
[

Yy

Coxkon SHKOB
/Hanwnaurenen u

COQiAA

,-'Yﬂg’z;h

IpunoxeHuaTa ca Hepa3IelTHa YacT OT UHAHBUAYATHHA (HMHAHCOB OTYET.



KPEAUCHMO AJl

WHIWUBUIYAJIEH OTYET 3A COECTBEHH S KATTMTAIJL
SATOHNHUHATA, ITPUKIIIOUBAILIA HA 31 JEKEMBPH 2013
(BCHUKH CYMH €2 IPCACTABCHA B XIWIAAM JICBS, OCBEH 8KO HE € [IOCOUEHO IPYro)

Canno na 31 gexemepn 2011
Dopmupane Ha oy ,,Pesepren
Tloxpueane Ha HaTpyIaHa 3aryba
IMeyan6a 3a roqUHaTa

Jpyr BceobxBaTeH MOXOA 3a
roAMHaTa

Canmo wa 31 gexemspn 2012
®opmupane Ha GoHA ,.Pesepeen”
JloEHAaCcAHE Ha HEBHECEH KaIHTall
Vienuuenne Ha Kandraia 3a
CMCTKA Ha HepasIpeIc/ieHaTa
neyanta

Ilewan®a 3a ronuHaTa

Hpyr BceoOXRaTEH NOXOM 3a
TOAMHATA

Hpyru nBuxeHus

Canno Ha 31 gexemepu 2013

22

Ocnogen Hepasmpe- Obu10

Tpuno- akumoHepeH O6mu nmenena Hemokpurta cobcTBeH
XKeHue KalMTal pe3epBH  Ievanba saryba  xanuTan
700 - 569 (257) 1,012

- 100 (100) - -

- - (257) 257 -

- - 1,682 1,682

700 100 1,894 - 2,694

- 150 (150) - -

300 - . - 300

1,500 - (1,500) - -

- - 2,809 - 2,809

- - I - 1

22 2,500 250 3,054 - 5,804

Hnnupuayansuar ¢uHancor otueT e ogodpeH or Cseera Ha Jlupektopute Ha 12 apryct 2014 1. m e

IOoANHCaH OT HETOBO HME OT:

Koncrautud Kpberer

/Azenuutenen Jlupexropl

I

COMNA

Y i d

Kara ['eoprucea

- /Cnased CuyeToBoauTen/

-

/MzmenanreneH Jupextop/

‘ﬂ‘ﬁs -

Jara: 12 arrycr 2014

Perucrpupan o,am\p\,“ e _?.__;—_—:‘,_.-

Coxon Sukos

HPHJIO}KGHHHTE. ca HeépasjenHa 9acT OT HEAWBHAYalTHUA (I)PIHHHCOB OTHET.



KPEJAUCHMO ATl

HMHAUBHUAVAJIEH OTYET 3A ITAPHMYHUTE TIOTOITH
SATOIHUHATA, [TIPUKIIIOUBAILIA HA 31 AZEKEMBPH 2013
(BcHuxy cyMu ca MpeACTABEHH B XWIAIH JIEBa, OCBEH aKko He € IOCOYCHO JPYTo)

Toguuara, T'oguHara,
IIpuno- npUKNOYBailla HA TPUKTIOYBAINA HA
JKeHue 31.12.2013 31.12.2012
IMapu4nu NOTONH OT ONepaTHBHA AciHOCT
TlocTennenus, cELp3aHA ¢ THPrOBCKHA KOHTPareHTH 25,757 11,213
Tlmamanws, cBbP3aHK ¢ THPrOBCKH KOHTpareHTH (25,735) {10,438)
TInamanus KbM NepCcoOHAIA | 34 COLMAIHO OCHTYPSBaHe (780) (595)
Jpyra napuvyHy MOCTHINIERHS OT OnepaTieHa JeHHOCT - 76
JlpyTu napy4HH IUIalaHKs N0 oTNepaTHBHa ASHHOCT (318) (231)
HeTeH napuden NOTOK OT /(M3M0JI3RAH B)
ONepaTHBHATA AeilHOCT (1,076) 25
IHapryau OCTOUH OT HHBECTHIHOHHA AefiHOCT
JIpyr¥ mapHyHM NOCTHIUIEHUS OT HHBECTHLIMOHHA
JeHHOoCT 14 -
Jpyru napyuyny nnaniaHus 1o HHBECTUIOHHA eHHOCT (96) {56)
HeTten napudeH HOTOK H3NMOI3BAH B
HHBECTHUNOHHATA JAefiHOCT (82) (56)
Hapaunn moTonu ot GHHAHCOBA AeHHOCT
TlocTemnenus, ¢BLP3aHH ¢ TIOMYUCHH 326MH 1,265 667
ITnamasus, CBBP3aHH © TONYMEHH 32EMH (254) (25)
IlnamaHus Ha JTUXBH (353) (234)
TocThIUieHNs, CBBP3aHH C MONYYCHH BHOCKH OT
aKIIHOHEpUTE 300 -
Jpyru miamasus no ¢GHHAHCOBA JEHHOCT - (52)
Herten BapH4ueH NOTOK 0T JHHAHCCBAT2 felBOCT 958 356
H3MereHEe B IAPHYHHTE CPEJCTBA M NAPHIHETE
€KBHBANCHTH Npe3 MOgHEATA (200) 325
ITapuvHYE cpeACTBA H HAPHYHH CKBHBAIECHTE B
HAYAIOTO HA NCAHHEATA 618 293
Tapx9uy cpeacTEA H HAPHYHHE eKBABAIEHTH B Kpast
HA rofHHATA 9 418 618

Hupusiayanavst ¢uHaHCOB oTdeT e ogobpen or ChBera Ha [upekropure Ha 12 apryct 2014 r. u e
TIOAIHACAH OT HETOBO UME OT:
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1.1.

1.2.

KPEAMCHUMO AJ[

MPHUIIOKEHKM A KBM HHIUBUIAY ATHEA ®HHAHCOB OTYET
3ATOJMHATA, IMPUKIIFOUBAIIA HA 31 TEKEMBPH 2013
(BcHykH cyMH ca MpeACTaBeHH B XHILIH JIER, OCBEH aKO HE € NOCOYEHO APYro)

KOPIIOPATABHA HH®OPMAINA 3A NPYXECTBOTO
O6ma nadopmanun

KPEJTUCHUMO AJl (npemmuno Hammerosanue I'JIOBEKC ®WHAHC AJT), HapHyaHo mo-mony
»PYXKECTBOTO™ € aKUMOHEPHO JPYIKECTBO, YHATO OCHOBHA ACHHOCT e moTpebHTencko hHMHAHCHpaHe B
Peny6maka bunrapus. Jpyxecteoto e perucrpupano 8 CI'C ¢ Pemenne Ne 11476/2007 r. na Codmuiicku
rpajicku Cel. JIpy>xectBoTo € npepeructpupato Ha 08.08.2008 r. B Toproeekus perucTep Npr Arenupara
no pouceannsta ¢ EMK: 175330437. Cepanumero u ajpechT Ha ynpasieHde kuM 31.122013 r. e
rp. Codms, yn. Boposo 52 I', a KBM fatara Ha H3rOTBsHe Ha (MHAHCOBMA oTuer — 12 arryct 2014 r. e
rp. Codus, yn. Axybuua 7 b.

CobcTBeHOCT H YHOpaBJIenue

EMMTHpaHusT ¥ BIHCaH aKIMOHepeH kamuTal Ha JlpyskecTBoro kbM 31 mekemBpH 2013 ce chcToM OT
2,500,000 6pos nornmeHHH, Ge3HaTHYHY aKIMH ¢ HOMHHANHA cToiiHocT 1 JIB. Ha exHa akimd. KoM Kpas Ha
OTYETHHA MEPHOJ PErMCTPHPAHHAT KAIMTAl € M3LI0 BHeceH. PerucTpupanust xanutan Ha Kpemucumo
A/l pUHaNIeX U Ha TPH GH3MYECKH H €HO IOPUAMUECKO THILE.

K=mM 31 nexemspu 2013 r. pa3snpeneneHveTo Ha akIHOHEPHHS KaNKTAN Ha J{pYKeCTEOTO € KaKTO CIISIBA:

s Kocta Kanmrnoe Kxuues 30.83 %
# Cokou PapoctunoB SHroB 30.83 %
@  AceH [letpos Bener 21.67 %
*  AJIBEHKOC EQOJ, EMK: 175306026 16.67 %

KM 31 nexemppu 2012 r. pasnpeaeneHHeTo Ha aKIMOHCPHHA KauMTan Ha J{py»KecTBOTO e KaKTO ClIeABa:

¢ Kocra Kanunor KsHyer 31.66 %
¢ Coxon PagocTunos SInkoB 26.67 %
e AceH Ilerpos beren 26.67 %

AJIBEHKOC EOO/, EUK: 175306026 15.00 %

KbM kpast Ha OTYETHHA Neproa, B J[pyKecTROTO MMa aKIMOHEPH, MPHTEIKABALIM HENIPAKO H 9pe3 CRHP3aHH
auna Hag 5% OT aKUMHTe ¢ MpaBo Ha TJIac, KaKTO CIIeBa:

» Koucrantin Kpweres, Hanenautenen upekrop W wieH Ha CbBeTa Ha JMPEKTOPHTE Ha
HpyxecTBOTO, NpHTE)KaBa HEMPAKO (10 CMHCHAA Ha wi. 146, an. 1, 1.5 ot 3TIIIK) upes Aaperkoc
EOOJI, EHUK: 175306026, 416,650 OOMKHOBeHM aKUMHM, C HOMMHANTHAa CcToliHoct 1 #B.,
npeacragnssaimy 16.67% or kanurana Ha JlpyxectBoro. JIHieTo e VmpapuTen M emgHOmMUEH
cobcreennk Ha Ansenkoc EOOJI, Koncramtun Kpberep mpurexasa upes cBbp3anm smna (1o
cmuchia Ha Ilaparpad 1, 1. 13, 6ykea ,r” ot JlombiaHurennute pasnmopentu na 3IIILK upes
Gparosuen cu Kocra KuHues, wien na Ceeera Ha aupextopure va KPEJUCHMO AT, 770,775
OOHKHOBEHM aKUMH, C HOMWHAIHA cTOHHOCT 1 siB., npeactaemssamu 30.83% oT kamurana Ha
HApyxecteoTo. KoHcTanTun KpbereB € mbpBHi GpaToBuen mo chpebpena nuuua Ha Kocra KhHues.
O6mo upes cebpzann ymua KoHcrantiH Kpseres nputexasa 47.50% oT kamurana Ha

Jpy:xecTBOTO.



1.

KPEAUCHUMO AJ

ITPHIOXEHWA KM MHIUBUAY AN @HUHAHCOB OTUET
SATOJHHATA, IPHKITIOUBAIIA HA 31 AEKEMBPH 2013 (IIPOABDKEHUE)
(Bewuky CyMH ca [PE/ICTABEHH B XIWISIH JIEB4, OCEEH aKO He € IIOCOYEHO JIPYTo)

KOPIIOPATUBHA HHOOPMAIIMSA 3A IPYIKECTBOTO (ITPOIhJLKEHHIE)

1.2 CofcTBeHOCT B YHpaBaenue (Npoab./KeHAE)

¢ Kocra KeHuep, wien Ha CpBera Ha aupextopure Ha KPEJUCHMO AJl, mpurexasa upes
CBBbp3anu Juua (o cMuckna Ha faparpad 1, 1. 13, Oyksa ,,r” ot JombiHuTenHuTe pasnopeatu Ha
3IIMLK upe3s 6paTosuep cu Koncrantun Kpneres, Usneinnutenen jupektop 1 wieH Ha ChBEeTa HA
nupekropute Ha JlpykecTBoro), 416,650 obukHOBeHH aknpM, ¢ HOMHHAJHA cTOMHOCT 1 1B,
npeacrasnssan 16.67% or kanvrana Ha Jlpyxecrsoro. Koncrautun Kpoerer e mupeu Gparopues
no c¢epebpeHa Jimaua Ha Kocra KerueB. OOmo npfko u upes cebp3and juna Kocra KnHues
npuTexasa 47.50% ot xanurana Ha Jlpyxecreoto. Ilo ortHomenre Ha Kocra Knnues He e Hamue
Xuroresara Ha W 146, an. 1, ot 3IITITIK.

KoM xpas Ha oT4eTHHS NepHON M KbM jaTaTa Ha M3rOTBAHE HA HACTOSIIMS HHIMBHAYAJEH OTHYET, HE ca
H3BCCTHHU JPYrH akuMoHepH B HpyxecTBoTo ((PH3HUECKH WM IOPHIMYECKH THIA), KOHTO Ja UMAT YYacTHE
Ypez CEBP3aHH JIHIlA — IOPUAMYECKH JIMIla WITH QH3MYecKH JTMNA, B kanutana Ha KPEJUCHUMO AJl, ocseH
NOCOYEHHTE ITO-TOpE.

K®Mm parata Ha M3roTesiHe HA HACTOAINMS HHIWBHAYANeH (MHAHCOB OTYET HAMA JIMIA, H3BLH MOCOUSHUTE
[0-TOpe aKIHOHEPH, KOUTO Ja NPUTEKABAT HEMNPAKO ydacTHe B JIpyXeCcTBOTO, CBIVIACHO pa3nopendara Ha

=, 146 or 3IIITLHK.

IMocouenuTe Mo-rope aKIMOHEPH HE IIPUTSHKABAT Pa2IN4HE npasa Ha riiac B OC Ha JIpyxecTBoTo.

Ha I[p}’)KCCTBOTO HC Ca W3BECTHH JOIOBCPEHOCTH, ,[IeﬁCTBI/IG’TO, Ha KOHTO MOXKE HA HAKOA CleaBalna aaTta
Ja OoBeae oo NMpoMAHA B KOHTPOMA.

KM narata Ha on0OpeHHe HA HACTOSINKA HHAMBHIyaneH MHAHCOB order, KbM 31 nexkemepu 2013 r. u
31 pexemspu 2012 r. KPEJUCHMO A]l ce IpejcTaBisBa M YNpPaBisBA 32€0HO M €IHOBPEMEHHO OT
KoncrantuH Togopor Kpecrer u Cokon Pagoctunor SIHKOB.

1.3. Baknn cubATHd B pazBaTHero Ha J{PY#€eCTBOTO mpe3 0TYETHAS IEePHO]T

Ot yupenasanero nipez 2007 1. 10 HACTOSIIIAA MOMEHT:
o Jlpy:kecTBOTO He € Om10 mpeobpazyBaHo;
* He e ocrinecTBaRaHO NpexsbLpaLe Ha 3a10T Ha JlpykecTEOTO;

e He ca npuno6HBaHA M He € M3BLPLIBAHO PA3NIOPEXIaHe ¢ AKTHBY HA 3HAYHTENHA CTOMHOCT M3BBH
obxuaitHus xon Ha IeHHOCTTa Ha JIpyKecTBOTO;

=  Cpeury JIpy>KecTBOTO M HErOBOTC NBLIEPHO JAPYXKECTBO HE Ca 3aBEXKIaHM HCKOBH MOJIOH 3a
OTKpHBaHe Ha MPOU3BOACTEO 110 HEChCTOATENHOCT,

¢ Hima oTnpaBeHH ThProBu NpeAIoKeHMA OT TPETH JIHLA C 00EKT akiuK Ha JIpyKeCTBOTO.
IIpomsAHa HA HAKMEHOBaHHeTO Ha JIpy»KecTBOTO:

¢ Ha 06.12.2013 r., B Thprosckus perucThp KbM AreHLMATA [0 BIMCBAHUATA € BIIMCAHA MPOMSHA B
HaWMEHOBaHHeTO Ha JlpyxecTBoTo, KakTo cnempa: J[pyxecrsoro ce mpeumeHysa or I'JIOBEKC
O®UHAHC ALl va KPEJUCHUMO AJ] cbriacHo pelieHHe Ha u3BsHpeaHo OGO cnbpaHue Ha
axkuvoHepure (OCA), mporeaero ua 21.11.2013 r.



KPEJUCHMO AJl

TIPWJIOKEHHS KbM MHUBHIY AJTHHS ®PUHAHCOB OTYET
3A TOIMHATA, IPUKJTIOURAIIIA HA 3. JJEKEMBPH 2013 ((IPOIIBJDKEHHE)
(BcEYKH cyMH ca IPeACTABEHY B XIWIANH JIEEA, OCBEH AKO HE € MOCOYEHO APYIo)

1. KOPIIOPATHBHA HH®OPMAIIMA 3A APYKECTBOTO (IIPOABJKEHNHE)

1.3 Baxuan cuGnTHd B pasBHTHETO Ha JIpy:KecTBOTO IIpe3 OTYCTHHESA NEpHO/ (MPORBKEHNE)

L]

Ha 05.10.2012 r., 8 Tbprosckus perucThp KbM ATCHIIMSTA 110 BIMCBAHUATA € BIKCAHA TIPOMSHA B
CEeMANHUIIETO U aJpeca Ha ynpasieHHe Ha JIpyxecTroTo, KakTo cnensa: rp. Codua 1000, palion p-H
Cpenen, 6yn.Hukona M. Banmapos Ne25. TlpoMaHaTa B Cemamuumiero u aZpeca Ha ynpaBlieHME Ha
JpyecTBOTO € H3RLPIIEHO BB3 0CHOBA Ha petuenne Ha OCA na KPEJTUCUMO AJT ot 06.08.2012
T.

Ha 22.04.2013 r., B TproBcKHs perucThbp KbM ATCHIMATA 110 BIHCBAHUATA € BIIMCAHA NPOMSIHA B
CEANMIICTO M ajipeca Ha ynpaeieHue Ha JlpyxecTBoTo, KakTo cieasa: rp. Codus 1680, paiion
Kpacho ceno, yn. Goporo Ne52 T', er. 4, an. ouc 6. [IpoMsinaTa B celaHImIETO M aapeca Ha
yhnpasneHde Ha JIpy>ecTROTO € M3BBPIICHO BE3 OCHOBA Ha pemeHue Ha OCA ma KPEIMCHUMO
Al ot 02.04.2013 .

ITpoMsina Ha OCHOBHMA KalMTAIL:

Ha 06.12.2013 r. B Tpprobckus perucTsp KM ATEHIHATA N0 BIMCBAHUATA € BIIMCAHA NIPOMSHA B
OCHOBHMA KalHTal Ha JIpy»XecTBOTO, KAKTO CITeNBA:

* HomunanHara croiiHocT Ha egHa ofOukHOBeHa axiwms oT 10 aB. crasa 1 nB., kKaTo Taka
obukHOReHHTE akuMK Ha J{pyxectsoro crasart 1,000,000 6pos. TlpoMaHara B cobcTBeHMs
KanuTan Ha JIpy)kecTBOTO € M3BEpHICHA Bbh3 OCHOBA Ha pelieHue Ha H3bHpenHo OCA Ha
KPEOJUCHUMO Al ot 21.11.2013 r.

* HsseHpenno OCA ot 21.11.2013 r. B3ema peluenne 3a YBEIHYCHHE HA OCHOBHMS KamMTAal
ot 1,000,000 nB. Ha 2,500,000 nB. upes n3aapanero Ha 1,500,000 oOUKHOBEHK Ge3HANHYHK
AKUMH C HOMHHANHA CTOHHOCT OT 1 JIB. YBCIMYEHHETO Ha KalMTalna € 3a CMETKa Ha
cobcTBEHUTE cpeacTRa Ha JpyxecTEOTO.

Ha 26.11.2013 r. B Teprockusa perucTsp KbM ATEHIMATA [0 BIMCBAHMATA € BIHCaHA
NpPOMAHA B OCHOBHMSA KallMTaJ Ha JpyxecTBOTO, KAKTO ClleBa: JAMHCAHUAT, HO HEBHECEH KAITMTAT
na Jipyxecteoto B pasMep Ha 300,000 1B. e BHeceH M Taka BHECCHMAT KANMTaN RB3/IM3a HA
1,000,000 sB. Ilpomsanara B cobcTBeHus kamutan Ha JIPY’KECTBOTO € H3BBLPLIEHA BH3 OCHOBA Ha
pemenue Ha OCA va KPEJTUCHMO Al or 18.11.2013 1.

1.4. IIpeamer Ha geifHOCT

IpepmersT Ha meitHOCT Ha JIpy:KecTBOTO € Ja NpenocTaBs NOTPeOHTENCKY KPCOHTH B napuyHa ¢opMa Ha
TeputopusaTa Ha Peny6muka Benrapus. Tlpes 2013 r. [py:kecTBOTO € MpeNoCTaBsANo CIEJHHTS KPESIUTHH

TIPOIYKTH:

credissimo do 3annama
credissimo nioc
credissimo 3a cmMemiu

KM 31 mekemBpu 2013 r. cpeHO-CIHCHYHMAT CBCTAR Ha IepcoHasia B JpyxecTBoTo € 41 cmyxurenw,
(31 nexemBpu 2012: 31 cmyXHTENIR).



2.1.

KPEAUCHMO Al

[IPUJIOXKEHUA KbM MHIUBU IV AJIHNSA ®PUHAHCOR QTUET
3ATOIUHATA, TIPUKJIFOUBAIIIA HA 31 JEKEMBPH 2013 (ITIPOLDKEHHE)
{Bcuuxy cymMu ca MpeACTAaBEHH B XITAIH JIEBa, OCBEH 4KO HE € HOCOYEHO JIPYTO)

OCHOBHH ITOJIOKEHHMS B CYETOBOJHATA IMMOJIATHKA HA IPYKECTBOTO

baza 3a uzzomeane na unancosus omyem

To3u unpuBuayaned GMHAHCOB OTUCT € M3IOTBEH BBB BCHYKM CBHUICCTBEHH ACMEKTH, B CHOTBETCTBHE C
MexpaynapoanuTe cranfapti 3a ¢uHancoso otdutane (MC®O), u3ganenu ot CeBera o MEXIYHAPOIHH
cuetoBomuK ctaHAapTd (CMCC) M pasdcHeHHMATa 3a TAXHOTO NpHJIaraHe, W3gageHH or Komurera za
pazscuenne Ha MCOO (KPMC®O), npuetu ot Epponeiickus csio3 (EC) u npunoxuvu & Pemy6imka
brnrapus.

Hpomenn e MC®O

Cmandapmu u pasacuenus, 61e3u € CUIA NPe3 MEKYWHA Omuemen nepuood

Cnennare cTanOapTH ¥ M3MEHEHHS KbM CHIIECTBYBAIM CTAHAAPTH M Pa3fACHeHHs, W3aaneHy oT Crheera 3a
Meskaynapoanu cuetoroyuu cranaapra (CMCC) u npuern ot EC ca Bneanu B cuia 3a TeKyImHs OT4CTeH
HEPHON:

¢ MC®O 13 OuenspaHe mo crpareyHBa croiiHocT, mpuer ot EC Ha 11 jgexkemepu 2012
(B cHuta 3a FOJVIIIHY NEPHOAH, 3aITOHEALIM Ha WK ciiel 1 sayapu 2013);

e Hsmenenus na MCQO 1 Ilpunarane za nspeu nsT Ha MCOO — xunepunduialius ¥ MpeMaxBaHeTo Ha
(UKCHpaHH JaTH 3a ApPYXKECTBa, MPRJAraly 3a mbpeu mbT MC®O, mpuetu ot EC na 11 IEeKeMBPU
2012 (B cliIa 3a rogMIIAN NEPHO/H, 32NI0YBANIH Ha Wik ciieq 1 aHyapu 2013);

¢ Hsmenenus na MC®O [ Ilpunaraue 3a mepea net Ha MCOO — [IpaBuTencTBeHH 3a6MH, IPHCTH OT
EC Ha 4 mapt 2013 (8 cuia 3a TOAHIIHY NEPHOLH, 3aM04YBALIM HA WIH ciey | aayapu 2013);

¢ Hamenenns Ha MCPO 7 ®@unancoBH WHCTPYMeHTH: OnoBecTsABaHe — HeTHpaHe HA QUNAHCORM aKTHBH
u dunancorn nacueM, npuerk ot EC Ha 13 nexemepu 2012 (B cuiia 3a rofMIIHY IEPUOTH, 32TI04BAIK
Ha w caen 1 aayapu 2013);

* H3amenenns Ha MCC [ llpencrassne Ha (MHAHCOBM OTHETH — NpPEACTABAHE HA €A OT JApPYr
BceobxBaren foxon, npHetH oT EC Ha 5 tonm 2012 (B ciia 3a roaumiHK NEpHOM, 3aTIOUBAIIM HA WIH
cien 1 romu 2012);

e Msmenenus Ha MCC 12 Jlaubuy BEpPXY J0XOIa — OTCPOYEHH OAHBLM: Bh3CTAHOBHMMOCT Ha aKTHEH,
npueti oT EC Ha 11 nekemspu 2012 (B cuna 3a TOIMIIHE NEpUOH, 3aI0YBAINM HA WIH cjIed 1 aHyapu
2013);

e Mimenenns na MCC 19 Jloxoau Ha HaeTH JHMIA — nogoGpeHHs NpH OTYHTAHETO HA JOXOAHTE Ha
TniepcoHana fMpH Halyckane, npuetd of EC Ha 5 rony 2012 (B cuna 3a rOAMIIHY TIEPHO/IH, 3aNI0YBALIH
Ha #m caeg | anyapu 2013);

* HsmeneHua Ha pasnuunm craHgapty Iopobpenma na MCOO (uuxen 2009-2012), npousTHuamu oT
TOJMITHAA TMPOEKT 32 nopoGpenus xza MCOO (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C L€l OTCTpaHsBaHEe Ha MPOTHBOPEUMA H U3ACHABAHE HA (OPMYIMPOBKH (M3MEHEHMATa ca
MPUIIOKHMH 32 TOHINHY MEPHOAM, 3aII0YBAIIY Ha WM cliex | auyapu 2013);

e KPMCOO 20 Pasxonu 3a npemaxBaHe Ha OTHAZBLH [0 BPEME HA NPOM3BOACTBO B OTKPHTA MHHA,
npuer ot EC na 11 pexemepu 2012 (B cria 3a ToJMIIHE NEPHONM, 3aM0YBALIM HA MM Ciel, | SHyapH
2013).

IlpuemaHeTo Ha Te3M H3MCHEHUS KBM CBIIECTBYBALIM CTAHIAPTH HE € I0BEJIO A0 MPOMEHH B CUETOBOAHATA
nonutuka Ha JpyskecTBOTO.



2.1.

KPEAUCHMO AJl

MPHUIIOXEHHA KBM MHAMBUIYAITHHA OUHAHCOB OTYET
3A FOIHUHATA, TIPUKJTIOUBATIA HA 31 JEKEMBPH 2013 ([IPOTBLJDKEHUE)
{Bcuuku cyMH ca npelcTaBeHH B XMIAAK JIERA, OCBEH KO HE ¢ TIOCOYEHO PYTo)

OCHOBHM IIOJIOJKEHHSI B CYETOBOAHATA TOJUTUMKA HA JIPYKECTBOTO
(PO BJIKEHUE)

Bbaza za m3roTesune Ha puHAHCOBMH 0TueT (IPOABL/DKCHEE)
Cmanoapmu u pazacuenun, uzdaoenu om CMCC u npuemu om EC, koumo ece owe ne ca enesnn ¢ cuia

Crnegnure MCOO, n3MeHeHHs Ha CBHINECTBYBAILUUTE CTAHOAPTH W pasgcHeHHd, majanenn or CMCC, ca
npueTH ot EC kM nataTa Ha oj00psBade HA HACTOSINHS (PUHAHCOE OTYET, HO BCE OLIC HE Ca BIC3IH B
cuna;

¢ MC®O 10 KoncomupupaHu duuaHcoBH oTders, npuer or EC wna 11 pexemepu 2012
(B cHya 3a FOAMIIHK NEPHOAM, 3aTIOURANIM Ha MIH ciien 1 anyapu 2014);

¢ MC®O 11 CoemectHu cnopasymenus, npuet ot EC Ha 11 mexemepd 2012 (8 cuna 3a roguimsu
TIEPHOAHM, 3aNI0YBAllU Ha wiH cnes 1 sayapu 2014);

o MCQ@O 12 OnopectsiBaHe Ha J90Be B JIPYTH npennpuaTui, npxer or EC Ha 11 pexemepu 2012
(B cHJIa 3a roJIMIIHK MEPHOY, 3AMOYEAINH Ha WIH cief | gayapu 2014);

¢«  MCC 27 (pepusupan npes 2011) Manueuayannu duiHaHcoBH otdetH, npHeT o EC na 11 pexemepu
2012 (B cuna 3a TOMMITHHE NMCPHOAH, 3AII0MBALIK HA WM cief 1 aHyapu 2014);

« MCC 28 (peru3npan npez 2011) MHBecTHIMH B aCOIMHPAHA M CHBMECTHH NPEANPUATHA, IpHeT oT EC
Ha 11 aekemspn 2012 (B cuna 3a FoAMIIHM NEPHOIM, 3aTIOYBAITY Ha WIH clel 1 auyapu 2014);

¢ Hzmenenns Ha MC®O 10 Konconuaupann dunascosu ordetd, MCO®O 11 CEBMECTHH CIIOPa3yMeHHA
1 MCQO 12 Onogecragane Ha IU108¢ B JPYTH NPSIIPUSTHS — NPEXOJHH paznopentu, npuerd ot EC
4 ampun 2013 (B cuna 3a roAMIIHH HepHONHM, 3aTIOMBAIIM HA HItH criea 1 auyapu 2014);

e HMzmenenns Ha MCOO 10 Koncomgupanu ¢punancoen otuets, MCDO 12 OnorecTapabe Ha OAI0BE
B npyry apeanpustes 1 MCC 27 (pesusupas npes 2011) Mupusuayanun GUHAHCOBH OTYETH, NIPHET —
HHBCCTHLMOHHM ApykecTBa, rpueT or EC Ha 20 mHoemepH 2013 (B cuia 3a rOAMIUHM NEPHOIM,
3aroMBalllH Ha MK cliell 1 suyapn 2014);

¢ Hamenenns Ha MCC 32 ®unancoBH HHCTpyMeHTH: [Ipencrasaue - Hetupane Ha (pMHAHCOBH aKTHRH K
¢duHancorr nacueM, npHetd ot EC wa 13 mexemepu 2012 (B CHIA 33 rogInHKM NEPHOIH, 3aM0YBALIH
Ha HnH cnea 1 aHyapu 2014).

o Himenenus Ha MCC 36 OGesnieHka Ha akTHBH — OIOBECTABAHE HAa Bh3CTAHOBHMATA CTOMHOCT 3a
He()MHAHCOBM AKTHMBH (B CHJIA 3a NOJVIIHH NICPHOAM, 3aMOYBAINM HA HIH cnel 1 suyapu 2014);

o HMamenenus Ha MCC 39 ®uuanceBu uHeTpyMeHTH: lIpH3HaBame M oneHIBaHe — HoBalMs Ha
JNEPHBATHBH W TPOABIDKABAHE Ha OTYHTAHCTO HA Xe/KupaHe (B CHIA 32 TOAWIOHM NEPHOJIH,
3anoyBalty Ha WK cnen 1 aayapu 2014).

JpyxecTBoTo € M30pajio Ja HE IpueMa Te3W CTAHNAPTH, U3MEHEHHS W Pa3sCHEHWs Ipeld JATaTa Ha
BJIH3aHETO MM B CHia. JIpy»ecTBOTO 0YakRa NPHEMAHETO HA Te3M CTAHAPTH, H3MEHEHHS W Pa3scHEeHHd A2
HC OKake ChlIecTBeH edexT BbpXy HHIMBHAYyanHus (MHAHCOB OTYeT Ha JpY)KeCTBOTO B NEpHOAA Ha
IbPBOHAYATTHOTO MM IIPHIIAraHe.

Cmanoapmu u pasacuernun, uzoaoenu om CMCC, koumo éce owe ne ca npuemu om EC

IonacrommeM, MC®O, npuern or EC He ce pa3zmuyaRaT chIecTBeHO OT Te3d, mpuernm or CMCC, ¢
M3KIIOYCHHUE Ha CITETHMTES CTAHAapTH, H3MCHEHHA Ha CBHIICCTBYBAIH CTAaHAAPTH H PA3ACHEHHS, KOHTO BCE
oule He ca og06penu oT EC kbM naTaTta Ha ono0psBaHe Ha HACTOAIINA GUHAHCOB OTYET:

¢ MC®PO 9 PuHaHCOBM HHCTPYMEHTH K TIOCIEABAIMMTE M3MEHEHHA (e()eKTHBHATA JaTa BCE OLIE He €
oTipenieneHa);

= Hzmenenns Ha MCC 19 “Joxoau ka Haetw nuna” - IDraHose ¢ medunupand noxomu: BROckH or
HACTHTE JIMUA (B CHJIa 32 FOAMINHH IIEPHOIH, 3aMoYBaInK Ha WK ciel 1 romm 2014),;



2.1.

KPEJMCHMO ATl

TIPHIIOXEHWA KM HHIUBHU IV AJIHUA ®PHUHAHCOB OTUET
SATOJIMHATA, IIPUKJIIOUBAIIIA HA 31 TEKEMBPH 2013 (TIPOXBJDKEHHE)
(BCHYKH CYMM ¢a IPEACTABSHH B XIWIAIH JIEBS, OCBEH aKO HeE € MOCOYCHO APYTro)

OCHOBHH HOJOXEHHS B CUYETOBOAHATA HOJIUTHKA HA JPYXECTBOTO
(IIPOALJDKEHME)

Ba3za 3a H3rorssine Ha puHAHCOBHSA 0TYeT (IPOIbKEHHE)

Cmanoapmu u pazacuenusn, usoadenu om CMCC, koumo ece owe ne ca npuemu om EC
(npodvroiceriue)

¢ Usmenenus Ha pasznuuHM cTaHAapt Ilogobpenns Ha MCPO (uuxen 2010-2012), npoustuuaimy or
TOMUINHMSA TIPoeKT 3a noaodpenna Ha MCOO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16,
MCC 24 1 MCC 38) 0CHOBHO ¢ i/l OTCTpaHsBaHe Ha IPOTHROPCYHA U H3ACHABAHE Ha (HOPMYITHPOBKH
(M3MCHEHHATA ca MPHACKHMH 3a TOXHIIHH TIEPHOIH, 3aMI09BaINH Ha UnH cned 1 romm 2014);

s HM3MeHenns Ha paznuaad craHaapt llogo6penua na MCPO (uuxen 2011-2013), npousTHYaIly OT
FOJIMINIHYUA TIPoeKT 3a nonobpenua va MCORO (MCPO 1, MCOO 3, MCPO 13 u MCC 40) ocHoBHO ¢
LeJl OTCTPaHABAHE HA MPOTHBOPEYHS H H3ACHABAHE HA (OPMYNTHPORKH (M3MEHEHHATA Ca NPHITOKHAMHA
34 TOAWIIHHA ITEPUOJIH, 3aMOYBAIIH Ha Wiy cnex | ronu 2014);

s  KPMC®O 21 Hanosu (B CHIa 33 FTOQMIIHE NIEPHO/H, 3aI04BAIY Ha Wi ciiel | aHyapu 2014).

JpykecTEOTO OYAKBa, U6 NPHEMaHeTO Ha Te3W CTAHIAPTH, W3MEHEHHMA Ha CHUICCTBYBAIMTE CTAHOAPTH H
PaziCHEHHS HAMA a OKaKE CHILECTBEH eeKT BbpXy HHAMBHAYAIHHA QHHAHCOBR OTYET Ha JIpy:KeCTBOTO B
TIEPHOJA HA ITbPBOHAYATHOTO MM IPHJIATZHE, ¢ H3KIOYCHHE Ha CIISHHS CTAHAAPT, KoHTO 61 MOTET 1a HMa
CBINECTREH e(heKT RhPXY HHAUBHAYAIHHS (JMHAHCOB OTHET:

° MCPO 9 PuHaHCOBM HHCTPYMEHTH, KOHTO M3IION3BA €JWH METOA 3a OlpeleNdHe Iald
(hbMHAHCOBHAT aKTHB ¢ OUESHEH T0 aMOPTH3HpaHa WIM N0 CNpaBeIHBa CTOMHOCT, 3aMECTBaHKU
MHOXKecTBOTO pazmuuHu npaswia B MCC 39. IToaxoner B MCPO 9 ce 6a3upa Ha HauMHa, IO
KOHTO JIpy»KecTBOTO ynpaBisea GHHAHCOBHTE CH HHCTpyMeHTH (OH3Hec Mofen) H crelH(HIHHTE
TTAPHYHH TIOTOIH 38 (HHAHCOBHTE AKTHBH. HOBUAT CTAHAAPT CHILO TAKA M3MCKBA M3MOA3BAHETO HA
elMH MeTO] 3a 00e3lletka, 3aMecTRaik paznuunuTe MeToqu B MCC 39.

B chpImoTro Bpeme, OTYHTAHETO HA XeUKHPAHETO, OTHACAINO ce A0 noprdeinu or $HHAHCOBH AKTHBH H
TIACHBH, YMHTO IIPMHIMIIA He ca npuery ot EC, e Bee ollle Hepery/IMpaHo.

Crnopen mpeneHkata Ha JIpy)ecTBOTO, MPHIATAHETO Ha OTYMTAHE HA XeDKHpaHeTo 3a noprdeia or
dHaHCOBH aKkTHBH H HacHBH cbriacHo MCC 39: ®dunaHCOBH HHCTpYMeHTH: IIpH3HaBaHe W OleHsBaHe,
HAMa 13 OK2Xe CHIICCTBCH ¢(eKT BBPXY QMHAHCOBHA OTHET, aKO CE IIPHIICXKH KbM OTYETHATa JaTa.

HuaueuyarHuaT (PUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ IMPHHIIHIA Ha HCTOPHYECKATA IIEHA.

To3u HRIUBHIyaICH $HHAHCOB OTYCT ¢ M3OTBEH B CEOTBETCTBHE C MPHHIIMIIA Ha TEKYIIOTO HAYHCIIABAHE M
ZIEeHCTBAIIOTO NMPEATIPUITHE.

Jpy:KecTBOTO € 3aMo4HaNo Mpolieca Ha M3rOTBAHE Ha CBOA KOHCONMHMAMpaH orueT 3a 2013 r., cbriacHo
MCQ®O. CoriacHo IIAHHPAHHTE NATH, PLKOBOICTBOTO OYAKBA KOHCONHAMPAHMAT oTueT Aa Obae onobpeH
3a M3JaBRaHe He MO-KBCHO OT 30 centemspm 2014 r. ot CnBera Ha AupekTOpHTe Ha JIpyKeCTBOTO, clel
KOATO AATa, OTYETET Lie OBJie Ha pasnonoxenne Ha TPETH JIHIIA.
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2.2

2.3.

24.

KPEJIMCHMO AJ

IPHJIOXEHMA KbM HHIWBHAY ATHUA @®UHAHCOB OTUYET
S3ATOMHHATA, TIPUKNTIOYBAIIA HA 31 JJEKEMBPU 2013 ([IPOOBIDKEHUE)
(BcHYKH CYMH ca Npe[cTABeHH B XHIIALH JIEBa, OCBEH aKO HE € IOCOYEHO APYTo)

OCHOBHM IIOJIOXEHHS B CYETOBOJTHATA IIOJIMTHKA HA JPYKECTBOTO
(IPOALJI’KEHHE)

CpaBnaTe/IHHE JaHHH

JApyKeCTBOTO € NpHENo Aa MpeAcTaRd CPaBHHTENHA HHGOPMAals BbB (UHAHCOBATE CH OTYETH 32 CIHMH
NPeaXOAeH Nepro/.

Koraro 3a e/ HTe Ha NO-[0CTOBEPHO NPEACTABSHE HAa OTUCTHMTC OOGEKTH M onepaliH e HeoOXOmuMo ja
OBIaT HanpaBeHM NMPOMEHM B TAXHATA KiacH(QUKAUMI H MPEACTABAHETO UM KAaTO OTAEIHH KOMIIOHEHTH Ha
MHAMBUAYATHAR GHHAHCOB OTYET, CPABHHTCIHUTE JAHHH 33 [PEOXOMHATA TO/THHA ¢ peKIacHUUMpaT, 3a
na 6b/le MOCTHTHAT2 CHLIOCTABHMOCT C TEKYLLWA OTYETEH NEpHol. [IpH NpoMaHa Ha CYETOBOHA TOIMTHKA,
KODEKIMs Ha Ipellika OT MPCAXOIEH NePKO WK IPOMSIHA B TIPEACTaBAHETO Ha dHHaHCOBaTa MHGOPMALHS,
KOPEKLHATA C€ OTPasfiBa PETPOCNEKTHBHO ¥ JIPyKECTBOTO NPEACTaBS AOMBITHHTENHO HHAMBHIYAIICH OTYET
3a )UHAHCOBOTO CHCTOSHHE KbM HAYANIOTO Ha CPABHUTE/THHA IIEPHO.

OruerHa BasyT2

OyHKUMOHANHATA BajnyTa Ha JIpy:KecTBOTO M OTYeTHaTa BalmyTa Ha TNPEINCTABAHE HA MHIUBHIYaTHUS
¢unancos otuer Ha JlpykecTroTO € OBArapcKHAT Jes. Ot 1 sxyapn 1999 r. Guirapckuar Jies ¢ GUKcHpaH
KBM ¢BpoTO IIpH kypc 1.95583 nepa (BGN) = 1 eBpo (EUR).

Ilpu mbpBOHAYANHO NMPH3HABAHE, CAEKA B UYAICCTPAHHA BAJyTa C€ 3alHCBA BEB (NYHKIMOHAIHATA BAIYTA,
KATO KbM CyMaTa B YYXKIeCTpaHHA BaTyTa ce MpHnara 0OMCHHHAT KypC KbM MOMEHTA HA COENKATA KITH
onepauyATa. IlapudHMTE CpencTBa M NMAPUYHUTE EKBHBAICHTH, KPEAWTH M B36MaHMATA, MHBECTHIMH B
LEeHHH KHWKA, KPeIUTd M [PYr'd 3aJb/DKEHHA KaTo MOHETADHM OTHETHH OOEKTH, NeHOMHHHpaHH B
YYNECTPaHHA BAlyTa C¢ OTYMTAT BbB (YHKIMOHAHATA BaNlyTa, KATO Ce NpHiara OOMEHHHST Kypc,
nybnukyBaH exenHerHo ot bHB.

KoM 31 rexemBpu 2013 r. BCHYKH MOHETAPHH OTHETHH OOEKTH, ACHOMHHHPAHH B UyKISCTPAHHA BATYTa ca
OLCHEHHM 110 3aKmouuTenHua obmeHeH Kype Ha BHB. Haii-snaunmure BamyTHH KypcoBe 3a JeHHOCTTa Ha
HApyxecteoto kM 31.12.2013 roguHa ca, kakTo crnegea:

YyxnecrpadHa BAJIyTa 31.12.2013 1. 31.12.2012 r.
1 Erpo ((puxcupan kypc) 1.95583 nB. 1.95583 nB.
1 INaTcku nonap 1.41902 n=. 1.48360 ne.

HemonerapuuTe oTueTHM OOCKTH B MHAMBMAYAlIHHA OTHET 32 (PMHAHCOBOTO CHCTOSHME, ThPBOHAYATHO
AeHOMHHUPAHU B YYXKJECTPaHHA BATYTa, C¢ OTHMTAT BEB (JYHKI[MOHAJHATA BAIYTa, KATO C¢ MpHIara
HCTOPHYECKHA OOMECHEH Kypc KBM jaraTa Ha ONEpaumsaTa M NOCAEOBALI0 HE e IPEOLEHABAT [0
3AKMIOYHTENEH Kypc.

Eextute OT KYpCOBHTE Pa3IMKH, CBBP3aHM C YPEKJAHETO HA CHENKHTE C 4YyXAECTpaHHA BayTa WIH
OTYMTAHETO Ha CHEJAKM B YYXKIECTPaHHA BATYTa 0 KypcoBe, KOHTO ca PazMMYHH, OT TE3H, [0 KOHTO
MBPBOHAYANIHO ¢a OWIM NpM3HATH, Ce BKIIOYBAT B MHIMBHIYaTHHA OTYET 3a BCEOOXBATHHS AOXOH B
MOMEHTa Ha BE3HHKBaHETO UM Kato “JIpyru Roxond ot aeHHOCTTa, HETHO™.

IIpuxoan OT H PA3X0oAH 33 JHXBH

IlpuxopuTe OT M pa3xoauTe 3a NMXBH C¢ IPH3HABAT B MHAMBHAYAIHHA OTHYET 33 BCeOOXBATHHA IOXO,
CBITIACHO MPHHUMIA HA HAYMCIIABAHETO Ha Daza Ha METO/IA Ha eheKTHBHKI JIMXBEH MPOLEHT. [IpuxowTe OT 1
pa3sxomuTe 3a JIMXBU BKIKOYBAT aMOPTH3AIMA HA CKOHTO W IIPEMHM, KaKTO W Ha APYTH PA3IMKA MEXIY
IIEPBOHAYATHATA CTOHHOCT M CTOHHOCTTA Ha Mafesk Ha (DMHAHCOBHTE AKTHBH M NACHBH, M3YMCIIEHH Ha 6asa
eeKTHEEH TIHXBEH TIPOLICHT.
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2.4.

2.5

2.6.
2.6.1.

KPETHUCHMO AJl

TIPHJIOKEHHA KbM UHIAUBU Y AJIHUA GPHUHAHCOB OTYET
3ATOOUHATA, IIPUKJTHOUBAIIA HA 31 JEKEMBPH 2013 ([IPOJBJDKEHHE)
(BcHUKM CyMH ca MpeCTaBeHH B XIWLATH JIeks, OCBEH aK0 He & TIOCOUYEHO JPyro)

OCHOBHHM TOJIOKEHHA B CUYETOBOJHATA ITIOJHTHKA HA JAPYAKECTBOTO
(IIPOBDKEHME)

IIpnxoan oT ¥ pa3xoau 3a MHXEH (IPOIb.IKEeHHE)

MeronsT Ha edeKTUBHHUS THXBEH IIPOLIGHT NPECTABIABA METO]] 32 OTIpe/iefiaHe Ha AMOPTH3HpaHaTa CTOMHOCT
Ha ()MHAHCOB HHCTPYMEHT H 32 pasiipe/ie/iiHe Ha NPHXO/a OT/pa3Xxofa 3a Hero 3a OMpeAesieH Mepyo OT BPeMe.
EdeKkT#BHHAT JTHXBEH NpPOLEHT € JIMXEAaTa, KOATO TOYHO [MCKOHTHpA OYakBaHWTe ObIEIIM NapudHH
HOCTBIVIEHHS WIH IUIAIIAHAA (BKIIOMHTENTHO BCHYKH TIOMyYeHH TAaKCH H Apyrd Han0aBku win oTOMBH) 3a
OYaKBaHMs JKHMBOT Ha (PHHAHCOBMA HHCTPYMEHT WM KOTaro € IOJXONSIIO 3a MO-KPaTHK TepHOA, O
GanmaHcoBaTa My CTOHHOCT.

Koraro onpesesia mpoLieHTa Ha AckicTainara edexruBHa JiuxBa, JpyecTBOTO OLCHABA NapHIHKHTE TIOTOLH,
KaTo B3€Ma NPEABH]I BCHYKH JAOTOBOPEHH YCIOBHS HA (PHHAHCOBHMA HHCTPYMEHT, HO He OTYMTA ObUemy 3aryou
no xpeaury. M3duucneHnero BUIOYBA BCHYKK TAKCH M KOMUCHOHHH, IUTATEHH HJTH MOJVYCHH OT CTPAHKTE IO
JOroBOpa, KakTO M Pa3XxOQHTe IO CHCIKAT2, HO HE BKIIOYBA PA3XOAH, 33 KOUTO KIHEHTET MPAKO € OTTOBOPEH,
KaTO HaIIPUMED NaHDBIM, HOTAPHUAITHH TaKCH, 3CTPaX0OBaTe/IHH BHOCKH, Pa3XO/H 33 PErHCTpaLlis U IPYTH.

Cnen kaTo BefHBLXK JafieH KpeAuT ¢ O oOeslieHeH, MPUXOAUTE OT JIMXBH CE OTYMTAT, KATO CE M3MO/3Ba
eheKTUBHUA JTMXBEH NpPOLEHT NpH NpPEeJCCTABIHETO HA KpeawTa. TIpHXOAHTC W PasXONMTe 3a JIMXBH NIPH
BCHYKH (DMHAHCOBH MHCTPYMEHTH Ce NPEICTABAT B CTATHHTE ,,JIpHXoAH OT nexsu” 1 ,,Pasxonu 3a IMXBH™ B
MHIOHBHAYATHAS OTUYET 38 RCCOOXBATHHA JCXOM.

]Ipﬂxozm OT H pa3xoJH 32 TAKCH H KOMACHOHHH

IMpuxomure oT U pa3xoauTe 3a TAKCH W KOMHCHOHHH OT (PHHAHCOBM YCIYTH C& MPH3HABAT B HHIMBH/IYATHHA
OTHET 34 BCeOOXBATHHA HOXO0M, KOIATO CHOTBETHATA YC/IYTa € H3BbpIIeHa.

TakcHTe ¥ KOMHCHOHHHTE CE€ NpH3HABaT Ha 0a3a HAUMCIIABAaHE, KOTATO YCIyrdara € MpelocTaBeHa/ TIo/TyyeHa,
OCBEH TaKCHTE, KOMTO IPAKO Ca CEBP3aHH ¢ IIPEROCTARTHE/ TIOMyYaBaHe Ha KPCAHTH (3a6IHO ChC CBBP3AHMTE C
TOBA MPEKH Pa3XOAM), U Ce NpH3HABAT (AMOPTH3HPAT) 33 CPOKA HAa CHOTBETHHA KPEIWT B MHAMEHIYATHUS
OTHET 33 BceOOXBATHHSA IOXOJT KATO KOMIIOHEHT OT ¢(heKTHBHATA JIMXBA — BIDK [IPUIOKEHHE 2.4,

PHHAHCOBE HECTPYMEHTH

DHAAHCOBH AKTHBH

Jpy:xecTBoTo KiacHduikpa (HHAHCOBUTE CH aKTHBH B CNECOHHTE KATETOPHM: KPCIHTH M B3CMAHHS W
(GbHUHAHCOBH AKTHBH, OIIPEENCHH 33 OTYHMIAHE MO CHpPaBeINBa CTOMHOCT B TEKYILATA Tieuanba MM 3aryba.
PrkoBoacTBOTO Ha JIpy)KEecTROTO onpesiens NpeqHa3sHaueHUeTO H KIACH(QUKALMATA HA BCEKU (PUHAHCOB aKTHB
IPH ITEPBOHAYATHOTO MY NPH3HABAHE B HHIMBHIYANHHA OTHET 32 (GHHAHCOBOTO CHCTOSHHE,

O6puaiiHo Jlpy:KecTBOTO NpU3HABA B MHAMBHAYATHWS OTYET 3a (MHAHCOBOTO CBCTOAHHE (DHHAHCOBMTE
aKTHBH Ha JlaTaTa Ha TEPTyRaHE — Jlarara, Ha KOATO ¢e € 00BEp3ao ([I0eno e OKOHYATeNeH aHMKUMEHT) Ja
3aKyIIM CLOTBETHHTE (PHHAHCOBH aKTHBH. Bewky QHEAHCOBH AKTHBH ITBPBOHAYAITHO CC OLICHABAT TIO TAXHATA
CTpaBEIIUBA CTOMHOCT IUTIOC NIPEKHTE PA3XOIH IO TPAH3AKIMATA.

(OUHAHCOBHTE aKTHBH CE OTIIMCBAT OT HHAMBHAYAIHWA OTHET 3a (JMHAHCOBOTO CHCTOAHME Ha JIpy>KecTBOTO,
KOraro IpaBaTa 3a MOMy4YaBaHe Ha INAPWYHW cpencTBa (MOTOLM) OT TE3H AKTHBH ¢4 HM3TCKIHM, WIH ca
IPEXBBPICHH U TO € TPCXBBPIHIO CBHIUECTBEHATA YACT OT PHCKOBETE W ION3HTE OT cOOCTBEHOCTTA BEPXY
AKTHEA Ha JPYTO JTHLIE.

Axo JIpy»kecTBOTO NpoAbKaBa Aa JTBPXKH CHIIECTBEHATA YacT OT PUCKOBETE M TOJ3HTE, aCOIMMPaHH Che
cobcTBeHOCTTA HA fAafeH TpaHcdepHpaH ¢HHAHCOB aKTMB, TO MPOJLIDKABRA /la [IPH3HABA AKTHRA B
HMHMBHIYAITHHA OTYET 38 (JMHAHCOROTO CHCTOAHHE, HO MPH3HABA CHHIO H OfesnedeHo 3aTbbKkeHHe (3aeM) 3a
MOTy4YEeHUTE CPEeACTRa.
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2,

KPENUCHMO A X

HNPHUJIOXKEHHA KEM WHIHUBHUIYAJIHUA ®UHAHCOB OTYET
3ATONUHATA, ITPHKJIIOYBAILA HA 31 TEKEMBPH 2013 (ITPOABIKEHHE)
(BcHuky cyMH ca IpeicTABEHH B XHIISLIH J€Ba, OCBEH 8KO HE € NOCOUEHD JPYro)

OCHOBHHM IIOJIO)KEHHSI B CYETOBOTHATA IIOJMTUKA HA JPYKECTBOTO
(IPOIHJIKEHME)

2,6, OHAAHCOBH MECTPYMeHTH (IpPOILIKeH:e)

2.6.1. PuHaHCOBH AKTHEH (MPOXb/DKCHHE)

Kpeoumu u ezemanus

KpegurHre ¢ B3eMaHHATA ca HeIepUBATHBHH (MHAHCOBH AKTHBH C (PHKCHDPAHH KITH OTIPE/ISTAEMHU TIAAHHA,
KOHTO HE CE€ KOTHpAT Ha akTHBEH Na3ap. Tasd rpyna ¢MHAHCOBH aKTUBH BKJIIOYBA NapH4YHM CPEJCTBA IO
pasInalaTe]Hd CMETKH B 0aHKM, B3EMaHHS IO JACHO3HTH B 0aHKH, NMPEHOCTABEHH KPEUHTH M ABAHCH HA
KJIMeHTH, B APYTH B3EMaHNS.

Baemane or 1a/ien KIMEHT Bb3HHKBA M CE [IPH3HABA B MEJWBHAYANHHSA OTHET 33 JWHAHCOBOTO CHCTOSHHE MPH
MIall[dHE Ha CyMaTa Ha KpeOuTa KbM KIMeHTa WHWIM NP HW3IBIHEHHEeTO Ha OIpelelieHH IpOLEeRypH,
BKJIKOUMTENHO IIPE/ICTABAHETO M IPOBEPKAaTa HA M3HUCKBAHH 2a I11elTa AOKyMEHTH. JpyKeCTBOTO MpeaoCTaBs
HOTPeOUTEICKH KPeUTH B napHyHa GopMa Ha (bH3MYECKH Jila ¢ no6pa kpeauTHa UCTOPHS

erx[m"me H B3€MaHHATA TOCIESABRAINO €S OTYHTAT IO aMOpTH3WpaHaTa MM C’I‘OﬁHOCT, Npd nDpuilaraie na
MCTO4a Ha eq)eKTHBHPI}I JIMXBEH IPOLIEHT.

Koraro e BB3moxkHO, JlpykecTBOTO ONpeneNs CHpaBeMIHBATA CTOHHOCT HA CIHH HHCTPYMCHT Ha Oasa
60pCOBHTE LICHH Ha aKTHBHHMA 11a3ap 3a TOZM HHCTpyMeHT. Ila3apsT ce cuuTa 3a aKTHBEH, ako GOpPCOBHTE LiEHH
Ca PeryJIApHU M IECHO AOCTHIIHU U NPENCTAB/IARAT aKTyallHH M PeOBHO OCBHILECTBABAHY IPEKH NMa3apHH
clenkd. AKO ma3apbT 3a JaJeH (PUHAHCOB HHCTPYMEHT He € aKTHBeH, J[pYKeCTBOTO YCTaHOBABA
CIIpaBelyIIBATA CTOMHOCT, W3MON3BAHKM [PYTM TEXHUKM 33 OLIEHKA. 1eXHUKWTE 3a OLEHKA BKIFOYBAT
H3MO/I3BAHE HA CKOPOIIHM TIPEKH AHAJIOTOBH CJENKM MEKAY HHOOPMHPaHM, CBIVIACHH CTpaHH (2KO HMa
TAKHMBA), CIPABKH 3a TEKyHaTa CIIPABELIMBA CTOMHOCT Ha APYTM HHCTPYMEHTH, KOMTO €2 CXOJIHY MO
CBINECTBO, METOAU M aHAIM3M Ha AHCKOHTAPAHHTE IIAPHYHH TIOTOLM W MOJIENIH C LIeHH Ha ommy. 1loaxonsT,
KOMTO ce IpHIIara NpH OLIEHKATA € CIEeHHUAT: a) A3 ce M3IOJI3BA MaKCMMAaiHO OOCKTHBHUTE Ma3apHH NAHHA H
Ja ¢& PasdyMTa BL3MOXKHO Haii-MaNKo Ha crenMdudHH 3a [{pyxecTBOTO OLIEHKH M edexTH, 0) /1a ce BKITFOYBaT
BCHUKH (DaKTOPH, KOWTO YUAacTHHIIMTC B Ia3apa OuXa BRI MpPeiBHA NPH ONPEAECISHETO HA LICHA, H B)
OLIEHKAaTa J1a € ChBMECTHMA ¢ OOIIONpUeTHTe METONONIONHH M TIPAKTHKH 32 NeHoo0pa3yBaHe Ha (HHAHCOBH
HMHCTPYMEHTH.

Haii-noGpusaT nokasaten 3a CHpaBelIMBaTa CTOHHOCT Ha emiH (PHHAHCOBR MHCTPYMEHT IPH ITbPBOHAYATHO
NPH3HABAHE € [IeHATa Ha cIenKara, T.e. CIIPpABeAJIMBATa CTOHHOCT HA JANSHOTO WIH INOTYYEHO Bh3ME3IABaHe,
OCBEH aKO CIpaBeTHBATA CTOHHOCT Ha TO3M MHCTPYMEHT ¢ BIDKIA NPH CPaBHEHME ¢ OPYTd ABHH TEKYIH
Na3apHK TPAH3AKIMH CBC CBIME MHCTPYMeHT (T.6. 63 M3MeHeHHs WM NperpynMpaHe) WA Bh3 OCHOBA Ha
JIPYTH TEXHHKH 33 OLEHKA, YHATO NMPOMEHIMBH BRIIOYRAT caMo IyOnuuna wxdopMaims. Koraro nenara no
clenKaTa € Hai-NoOpHAT MOKazaTeNl 2a CIpaBe/IHBRATa CTOMHOCT NpPH IBPBOHAYAIHO IpH3HABaHe,
(PUHAHCOBHAT MHCTPYMEHT C€ OLICHABA ITHPBOHAYATHO 110 Ta3H LIEHA Ha C/IC/IKATa H BCIKA PaziKa MEXIY Ta3H
IIEHa ¥ CTOHHOCTTA, MONyYeHa ITEPROHAYATHO OT MOJENa 3a OLICHKA, Ce MpU3HaBa B Tekyulara nedandba wix
3aryba 3a roJMHATA B 3aBHCHMOCT OT OTACIHHTE (pakTH M OOCTOATENCTBA MO CAENKATA, HO He MO-KhCHO OT
MOMEHTA, B KOHTC OlIEHKaTa ¢ H3LAI0 MOJKpelcHa OT SBHH [a3apHy JAHHHM WIH CRENKATA € NPHKTIIOYEHa.
Cripape[TUBHTE CTOMHOCTH OTpaRsBAT M KPEAWTHHSA PHCK HAa WHCTPYMEHTa, KaTO BKIIOYBAT KOPEKLMH 3a
OLISHABAHE Ha KPeIUTHHA PUCK OT JIpyKECTEOTO M Ha OTCpelHATA CTpaHa, MPH HEoOX0MMMOCT.
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2.

2.6.

KPEJACHMO AJ{

MPUIOXEHWA KbM HHOWMBUAYAJTTHMA PHHAHCOB OTUET
3A TOJTIUHATA, [IPUKJIIOUBAILIA HA 31 JEKEMBPH 2013 (ITPOJILJDKEHUE)
(BCHUKH CYMH €a (IPEACTABCHM B XMIAIH NIEBS, OCBEH KO HE € NIOCOYEHO IpYTo)

OCHOBHH MOJOXKEHHMS B CYETOBOJHATA IIOJMTHKA HA JPYKECTBOTO
(IPOAL/DKEHUE)

OHHAHCOBH HICTPYMEHTH (IPOIL/EKEHEE)

2.6.1.@unaHCOBH AKTHBA (IPOaL/LKEHHAE)

Obesyenxa na gunancogu axmueu

KbM kpas Ha Bcexku oruereH nepuon PokoBoncTeoro Ha JIpY:KECTBOTC OLEHSBA AAMH MMA OGEKTHEHO
JIOKA3aTeNCTRO, Y€ AaeH (PHHAHCOB aKTHB WM rpyna (PMHAHCOBH akTHBH ca 0be3lieHeHn. CMaTa ce, ye euH
(DMHAHCOB aKTHB HAM I'pyTa (HHAHCOBU aKTHRH ca OOC3LCHEHW K TOBA HOCH 3ary0, KoraTto uMa OOCKTHEHO
JIOKA3aTENICTBO 34 TAXHOTO EJIOLIABAHE, B [E3YJITAT HA €/YHO WM TOBede CHOMTHI, KOHTO Ca Bh3HHKHAIM Clle[
ITbPBOHAYATTHOTO MPHU3HABAHE HA AKTHBA M TOBA CHOWTHE MMa BAMSHUE BBPXY H34HC/ICHUTE OBAEINN NAPUYHI
NOTOIM Ha (JMHAHCOBHA AKTHB MM Ha rpynaTta (HUHAHCOBH aKTHBH, KOCTO MOKC NPHUOIH3HTCIHO Ja OBbIc
OLIEHEHO.

Ilpu ananuza Ha ¢akropure 3a 0Oe3LEHKa Ce B3eMaT MPeABK CTATHCTHYCCKUTE JaHHH H MCTOPHYECKHS OITUT
Ha JIpy>kecTBOTO 3a TEHOCHLMUTE B NIOBEACHNETO Ha Pa3/INYHUTE BHAOBE KPEAMTHH NPOIYKTH U noptdeiiny no
TOJTMHU H KPSAMTHA HCTOPHA Ha THIIOBETE KITHCHTH.

Harpynanara ofeztieHka ce MpeacTaBs KaTo ce MPHCIaAa OT OTYETHATA CTOMHOCT Ha CHOTBETHHA (PHHAHCOB
aKTHR.

06€3L[€HKCI RAQ erdumu U GIEMARUL OM KTUEHU

K®M kpas Ha BCEKH OTYETEH NMEPHO/ PHKOBOACTROTO HA JIpY:KECTBOTO NMPABH TPENEHKA JIANH HMAa HANHIE
o0eKTHEHH OKazaTencTBa 3a CHOMTHA M OOCTOATENCTBA, KOUTO [IOKA3EaT, He ONpeleieHH HHIMBHIYaHH
KPCOMTH U B3CMAHUS A IPYLia KPSAHTH H B3EMaHHA CHC CXONHM XapaKTepHCTUKY, ca obesneHeHn. [laneH
KPEIUT WIM TPYIa KpelHTH ce NpHeMa, 4 e/ca obesreHeH(H), korato uMa o0eKTHBHH JI0KA3aTelICTRa, Ue €
BB3HHKHAJIA 3ary0a B pe3y/ITaT Ha eIHO MIH HAKOJIKO chOuTHA (ChOMTHA, nopaxaaliy 3ary6a), KOMTO ca ce
CAYYHAM CJel ITBPBOHAYATHOTO NpPH3HARAHC HA aKTHBA (AKTHBHTE) M KOWTO Ca OKA3aJIH BJIUAHHC BBHPXY
ObIelHTe NAPHYHH MOTOLH OT AKTHRA (AKTHBHTE) M TOBA BIIMSIHHE MOXE HAZEeKIHO MPHOIMIUTEIHO [a ce
OLICHH.

Huapkaropure, KouTo JIpy:KCCTBOTO M3MON3BAa, 3a Ja YCTAaHOBM JalH #HMa HalMLE OOCKTHBHH
JIoKa3aTeSICTRA 3a 3ary0H oT ofesleHKa ca:

® HapylIEHHA B JOrOBOPCHHUTE IUTALIAHMA HA FITABHHLATA H JIMXBATa,
® TPYNHOCTH C INAPHUYHUTE IOTOLH, WIMATBAHKA OT JTHKHHKA, HAPYINEHHS HA KIIOUOBH YCJIOBHA #
CHOTHOLUCHHA ([10Ka3aTelH), 3aJI0KEHH B KPEAHTHHS JIOr0BOP,
® BIOWIABaHe Ha (pUHAHCOBOTO, NA3aPHOTO U KOHKYPEHTHOTO MOJOXKESHUE Ha NThKHHKA (KOHKPETHO
H Ha THII4, KbM KOWTO NPUHAANERH),
BIIOLIABAHE HA CHCTOSHHMETO M KAYeCTRATa Ha 00ezMeyeHnnTa,
@ CTapTHpaHe Ha NpoLenypH IO JIMKBHAAUNS W/ I HEChCTOATETHOCT,
CMEPT H Ip. noAo0HH.

OGe31eHKATa HA KPEIUTHHTE B3eMAHHUS C¢ MPH3IHABA B MHAWBHIYATHHA OTYET 3a (HHAHCOBOTO CHCTOSHHE,
KOTaTo CBHINECTBYBAT ACHH U ODEKTURHM JOKA3aTeNCcTBa, Ye JpyKeCcTBOTO HAMa Aa Obje B ChCTOSHHE Aa CH
cpbepe IOBKHMHTE OT KPCOUTONMONYUATENIMTE (IUTHKHULMTE) CYMM, CBIVIACHO ITHPBOHAYATHHTS
JIOrOBOPEHH YCIIOBHAL.
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2.6.

KPEAUCHMO AL

NPWIOKEHUS KbM HHAUBUAYAIIHAI ®UHAHCOB OTYET
3A TOUHATA, ITPUKJTIIOUBALLA HA 31 JEKEMBPH 2013 (ITPObJDKEHHE)
(Bcuuky CyMH ca NPEACTABCHA B XUIIA/HM JEBa, OCBCH K0 HE € TI0COYCHO APYTO)

OCHOBHH IIOJOXEHHA B CUYETOBOJHATA IIOJMTHKA HA JAPYKECTBOTO
(IIPOJIBIKEBVE)

DnnaHcoBE HHCTPYMEHTH (POIbLILKEHIE)

2.6.1.©DEHAHCOEH AKTHEA (IPOABLIIAKEHHE)

Kpenuty, BKNOYEHH B TPyNM ChC CXOAHHW XapaKTePHUCTUKH W HHIAMKAaTOPH, ¢ OLICHABAT 3a 3aryoMm ot
obe3LeHKa KONEKTHBHO, Ha NopTdeiinHa 6a3a. JlaneH KpeouT ce KiacM(GULMpa B CHOTBETHA PHCKOBA Ipyma
K Ce OLUeHABA B 3aBHCHMOCT OT TNOCOYEHUTE I[I0-TOpPe KPUTEPHH, KATO OCHOBHHST KpUTEpHil e
NpOBIDKATENHOCTTa Ha 3a0apaTa Ha JOTOBOPEHHTE TINANIaHMA Ha IIaBHHMIATA H/UIH Ha JIMXBAaTa.
Jpy>keCcTEOTO OTUMTA CBILNC AHATHZLT 33 BAOIIGHOCT BBE (HMHAHCOBOTO CHLCTOSHHE HA ANLKHMKA M Ha
H3TOYHHUIIATE 34 [IOTACABAHE HA 3ATB/DKEEHATA MY.

Cymara Ha 00e3LeHKHTe 110 KpeUTHTE Ce H3MHCIIABA KATO PA3NMKa MEX/Ty Bh3CTAaHORHMATa B GanaHcoBaTa
CTOHHOCT HA KPEJUTHTE KbM Kpasd Ha OTHETHHA Nepuoj. Bb3cTaHOBHMaTa CTOHHOCT IpefCTaRIIsABa
HACTOAINATA CTOHHOCT Ha OYAKBAHHTE IIAPHYHH ITOTOLH, BKIIIOYHTEIIHO CYMH, B3CTAHOBHMH OT TaPaHIMH K
obeareueHys, IMCKORTHPAHA Ha 0a3a MBPBOHAYATTHUA e()eKTHBEH THXBEH TPOIICHT.

Hzyncnenuara Ha cymuTe 3a 00e3leHKa ce WIBBPLIBAT OT J[py:ecTBOTO Ha (aza BBTPEIHO pa3paboTeHH
IPUHLMIY, IIPABUIA M TEXHUKH, OCHOBAHM Ha m3uckeanuata Ha MCC 39 (DunaHcOBH WHCTPYMEHTH:
TIpu3HaBaHe M OLICHIBaHE.

B JIpy:kecTBOTO € NPHeTo exXeMeceqHO Ja ce H3BBPINEA Mperie] U aHAN{3 HA BCHYKH KPSJIUTH ¥ B3¢MaHFHA,
HA KOMTO € HarpaBeHa o0e3lieHKa W/WIHM HMa WHIMKATOPH 33 Takasa. Besxa chefeaiia npoMsHa B HaYMHA U
CPOKOBETE 3a MOJTyUYaBaHe Ha TallaHe 1o KPeIWTHTE, BOJAT JI0 NPOMAHA B pa3sMepa Ha o0e3leHKaTa KaTo
cyMaTa Ha U3MEHEHHETO Cce NPeNCTAaRA B YBEIWYEeHHe WIH HaMalleHue Ha no3HumsTa “3aryfa ot obezreHnka
M HechbOMpPaeMOCT Ha KpeAWTH B HHIMBHAYATHWA OT4HeT 3a BceoOxBarHua aoxof. KopexTuerr 3a
ofe3leHKH H HecHOMpaeMOCT ¢¢ HaMalifRa CaMo IpH TEHACHUHA 3a MoAoOpABaHE Ka4eCTBOTO Ha
CBOTBETHMA KPEIMT KIH B3eMaHe (MNIH TIpynara KpPEeIWTH WIM B3eMaHHA), NPH KOETO CHINECTBYBA
IocTaThbuHA BCPOATHOCT 32 CBOEBpPEeMEHHO CHOMpaHe Ha IVIABHMIATA M NIMXBATa, B CHLOTBETCTBHE C
MIPBOHAYAIIHHTE YCJIOBHA, BKIIOYEHH B JOTOBOpa 32 3aeM. [locneaBanmivTe BBH3CTAHOBABAHHA WITH
HaMajieHHs Ha 00e3lleHKHM, KOMTO c€ Ab/Kar Ha ChOMTHA, BE3HHUKHAIH Cllel TAX Ce OTpa3fBaT KaTto
peHHTerprupade (HamalcHHE) Ha 3arybure or o0e3licHKa H HECHOHpaecMOCT B HMHIAMBHAYAIHHS OTYET 32
BCceOOXBATHHSA NOXOJ H PECTIEKTHBHO HA KOPEKTHBA 3a 00e3IIeHKa.

Korato enun kpeguT e HechOHMpaeM, TOH ce OTIIHCRA CpeIly HATPYITAHWTE 33 HEro CyMH 3a 00e3IieHKH I10
KOPEKTHBHATA CMETKAa. TaKMBAa KPEAMTH CE OTIHCBAT CaMO CIIEJ KaTo BCHYKH HEOOXOJHMH IIpPaBHH
TpolLieIypH ca OHWIM H3BBPILICHH U cyMaTa Ha OKOHYATe/IHaTa 3aryba ¢ Gila OKOHYATETHO yCTaHOBeHa.

2.6.2. (PHHAHCOBH HACHBH B AHCTPYMEHTH HA COOCTBCH KAHTA

Jpy»kecTBOTO KIacH(HIHpa CBOMTE 2aILIDKCHHS, JBITOBHTE HHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH
KalydTall HIIM KatTo (bﬂHaHCOBH HACHBH HIH KaTo COOCTBEH KAIMTAN B 3aBHCHMOCT OT CBINHOCTTAa N
JIOTOBOPHUTE YCIIOBHS TO CBOTBETHHMA MWHCTPYMEHT. JIpy»KeCTBOTO oOmpeniens KilacHukauudra Ha
(hMHAHCOBHTE CH MIACHBH B MOMEHTA Ha TSIXHOTO BE3HHKBaHe. BcHUKM (HHAHCOBH MACHEH, TIPHUTEKABAHHA OT
JpyxkecTBoTo ca wiacupumupanu karo JpyrH (HUHAHCOBM NMACHBH M C€ OTYHTAT [0 AMOPTH3HpYEMa
CTOMHOCT.

DWHAHCOBHWTE NACHBH BKIIOYBAT 3aJb/DXEHHA MO TIONYYEHH 3aeMM OT JIMMHTHpaH Opoli (u3Huecku w
FOPUAMYECKH IMLA, Nody4deH OaHKOB 3aeM M JApYrH 3aAbpkeHusA. IIepBoHauatHO Te ce NpH3HABAT B
HMHIHRHIyaTHHS OTUET 3a HHAHCOROTO CHCTOSHHE MO CNPaBeJIMBA CTOHHOCT, HETHO OT NPEKHTS PazXxomy
T10 TPaH3aKIUATA, & NOCIESABAIIO — [10 aMOPTH3UpYeMa CTOHHOCT 110 METO/A Ha e(eKTHBHATA JIUXBA.

15



2.6.

KPEAMCHMO AJl

[MPUIOXKEBYA KbM UHIWUBUAY ATTHHMA ®PMHAHCOB OTUET
SATOIUHATA, IIPUKITIOUBAILA HA 31 AEKEMBPU 2013 (IMTPOJABIKEHUE)
(BcHdKH CYMM ca NPe)CTABEHH B XM JIEBE, OCBEH AKO HE € [I0COYEHO JIPYI0)

OCHOBHH MNOJIOXKEHHASA B CYETOBOJHATA IIOJUMTHKA HA JAPYXKECTBOTO
(IIPOXBbJIKEHHE)

DHEaNCOBH HHCTPYMEHTH (IPOTBJLKEHHE)

2.6.2. ©PHHAHCOBH NACABH M HHCTPYMEHTH Ha c0GCTBeH KAMTAN (MPORXh/LKEHHE)

2.7.

2.8.

Pasxomure 3a NHXBH TO (MHAHCOBMTZ NACHBH C€ OTUMTAT TCKYINO B HHAUBHIYAIHMS OTYET 32
BCEOOXBATHUA NOXOM.

(DuHAHCOBMTE MACHBH CE€ OTITMCEAT, KOTATO 3aIBIGKEHHETO TIO THX C€ YPeOM, OTMEHH HIM HACPELUHAaTa
CTpaHa 3aryOy NpaBoOTO HA YIIPAKHABAHE.

JIaE3HEr

Durnancos tuzunz

(DUHAHCOBHMAT JTH3HHT, NMpPH KOHTO ce TpaHcdepupa KeM J[py»KeCTROTO CEHINCCTBEHATa 4acT OT BCHYKH
PHUCKOBE M CTONAHCKH MOJ3H, MPOM3THYALM OT coOCTBEHOCTTa BEPXY AKTHRA TOJT (PWHAHCOB JIM3HHT, CE
KallMTaJIM3Mpa B CUCTOBOJHUS OalaHC Ha JM3HHIONONYyYaTeld, KaTo Ce NpeJCTaBs KaTO WMOTH, MAIIHHM U
obopy/iBaHe TPaHCIIOPTHH CPE/ICTRA TIOJ TM3HHT - MO LIeHA Ha He3abaBHa npoaak0a WM 4KO e I0-HHCKA ~
IO HACTOAIIATA CTOHHOCT Ha MUHMMATHHTE JIM3WHTOBH IUIALaHHS.

JIM3MHIOBHTE NUIALIAHMN CBABPAKAT B ONPEAEICHO CHLOTHOLIEHHE (MHAHCOBMA pa3Xxol (nHMXBara) W
MpUNajalNaTa ¢e 4acT OT NMH3MHTOBOTO 3aJbilkeHHe (ITIaBHMIA), TaKa Ye Ja CE IIOCTHIHE HOTOBOPEHHS
JMXBEH IPOLEHT 34 OCTaBalllaTa HEMZILIATeHa YacT OT DJIABHKLATA [0 JIM3WHIOBOTO 3aJBIDKEHHE.
IlpupobuTHTe Nnoa hUHAHCOB TU3HHT AKTHBM Ce aMOPTHIHPAT Ha 6a3a MoNe3HHUA )KHBOT HA aKTHBA.

Onepamugen tuzune

JIM3uHT, NpH KOHTO HAGMOAATENST ITPONLKABA [a [IPUTEKABA CHINECTREHATA YACT OT BCHUKH PMCKOBE M
CTONMAHCKH H3rofu OT cOOCTBEHOCTTA BEPXY AaJEHUA aKTHB Ce KiIacH(HIMpa KATO ONEpPaTHBEH JIW3IMHT.
Tlpu onepaTHBEH NH3MHI TH3WHIOBHMTE ILTANIAHHA (C H3KMOYEHUE HAa Pa3xojdre 33 YCIIYI'd, HAllpHMep 3a
3aCTPaxoBKa Y MOAAPEKKA) Ce TIPH3HABAT KATO TEKYIUH Pa3XoW B UHAMRHMIYATHHS OTUET 3a BCEOOXBATHHS
Zoxo[ Ha 6a3a TMHeeH MeTo | 32 NepHoMa Ha JIM3MHTA U ¢4 NpeJcTaBeHH kaTo “OO6IH aIMHHACTPATHBHHA U

JpyTH pasxonan”.
3eMn, HMOTH, CHOPBIKEHNT E cOopynBase

H’prOHG‘ICUIHO OYEHABUHE

Ilpy mppBoHaYaNHOTO cH NMpUAOOHBaHE NBITOTPAMHHMTE MATEPHATHM AKTMBH CE OIEHABAT IO TIEHA Ha
npunobuBane (cebecToMHOCT), KOSTO BKIIOUBA NOKYIIHATA LIEHA, BKJI. MUTHHYECKH TAKCH M BCHYKH IpeKH
pa3xo/H, HeOOXOAMMH 32 MPHBEXK/IAHE HA aKTHRA B PabOTHO cheTogHHUCE. [IpekuTe pasxom ca: pasxomd 3a
TOATOTOBKA Ha 00eKTa, pa3xo/H 3a IBPBOHAYANHA JOCTaBKa H 00paboTka, pa3xomHTe 32 MOHTAXK, PAIXONH
33 XOHOpapH Ha JIMIIA, CBBP3aHH C MPOCKTa, HERL3CTAHOBUMH Jauwbly U Ap. J[pyKeCTBOTO e OmNpenelinio
crofiHocTeH mnpar or 700 nB., mWox koiTo nNpHIOOHMTHTE AKTHEHM HE3aBHCHMO, Y¢ MPHUTCKABAT
XapaKTepHCTHKATA Ha NLIrOTPaeH akTHB, Ce TPETHPAT KAaTo TeKyll pa3XoJ] B MOMEHTa Ha IpHAcOHBaHETO
HM.

Tocnedeauio oyernasane

H3bpanuaT ot JipyxecTBOTO HOAXOJ 3a NOCHIEABAIA OLEHKA Ha NBIrOTpaiiHHTe MaTepPHAllHH AKTHEU €
mozaena Ha cebecroitHoctra mo MCC 16 MMOTH, MallMHE H CBOPHLXKEHHA — LeHAaTa Ha npuaobuBave
(cebecroiiHOCTTa), HAMANICHA C HAYMCIICHHTE AMOPTH3ALIMA U HATPYTIAHUTe 3ary0H oT obe3IieHKa.
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2.8.

KPEJMCAMO AJL

TIPUJICKEHUA KM HHIUBUY AJIHUA ®UHAHCOB OTHET
SATOJMHATA, ITPHKJIIOUYBAIIA HA 31 JEKEMBPH 2013 (ITPOXBJDKEHUE)
{Bcidxm cyMHM ca peACcTaBeHH B XMIIAAH JI€B4, OCBEH AKO HE € IIOCOEHO ApYTo)

OCHOBHM IOJIOJKEHHMSA B CUYETOBOJHATA IIOJUTHKA HA JPYKECTBOTO
(IIPOX'BJKEHME)

3eMn, AMOTH, CLOPBKEHHEA A 000pyaABaHe (NIPOAbLIKEHHE)
Memoou na amopmuzayus

Jpy:eCTBOTO H3MOJ3Ba JIMHEEH METOZ Ha aMOPTH3aljHsd Ha MMOTHTE, MaIHHUTE H O0GOpYIBaHEeTo.
AMOpTH3HpaHeTO HA AKTHBUTE 3all04Ba, KOaTo Te ca Ha pasnojiokeHue 3a ynotpefa. 3emsarta He ce
amMopTuzHpa. TIONe3HHAT XUMBOT MO OT/ENHH aKTHBH, peBH3HpaH OT PBKOROACTBOTO Ha JIpYKeCTBOTO B
Kpas Ha NpeJIXOJAHHI OTYETEH NEepHO/ € KAKTO Clie/IBa:

scrpam—25T.

» obopyagane — 2 T.

® TPaHCIIOPTHH CpefcTBa —4 T.
® CTONAHCKH HHBEHTap — 6.67 r.

OnpepeneHUsT CPOK Ha MOJIE3€H XUBOT HA JBATOTPAHUTE MATEPHAITHM aKTHRW C€ [perjiexkaa B Kpas Ha
BCEKM OTYETEH NEPHOJ W NPH YCTAHOBABAHE HA 3HAUMTENHH OTKIIOHEHMS CIPAMO OBbICIINTE OUAKBAHMA 3a
CPOKa Ha HAMON3BAHE HA AKTUBHTE, CHIIUAT C& KOPUTHPA NEPCHEKTHBHO.

Ilocredsaiyu pazxoou

Pa3zxoauTe 3a PEMOHTH M NOJIPBIKKA €2 NPH3HABAT 34 TEKyIIH B NEpPHOAA, Ope3 KOWTO ca HanpaBeHH.
HzpwpienH nocneasally pa3xoH, CBBP32HU ¢ OBJITOTpaiiHd MaTeépHalHH aKTHBH, KOHTO HMAT XapakTep Ha
NOAMSHA Ha OIPEIENCHH BL3JIOBH YaCTH WIH Ha NMPCYCTPOHCTBO M PCKOHCTPYKIHS, C€ KAIIMTAIHIHPAT KbM
6anaHcoRaTa CTOHHOCT HA CHOTRETHHA AKTHB H CE NPEPA3rIIek/Ia OCTATRUHHMAT MY TIOJIC3CH JKHBOT KBM
JaTaTa Ha KanMranusauua. CblIeBPeMEHHO, HEAMOPTH3MpAaHATA HacT Ha 3aMEHEHHMTe KOMIIOHEHTH ce
M3MIMCBa OT ajlaHCOBaTa CTOMHOCT HA AKTHUBUTE M €€ MPH3HABA B TEKYIIUTE Pa3XOOd 3a OEPHOAA HA
ApeycTpoHCTBOTO.

Obesyenxa na armusu

banaHcoRMT® CTOMHOCTH Ha IBITOTPaMHHMTE MATEPHAaTHH AKTHBH TMOJUICKAT Ha Ipervicn 3a obe3lcHKa,
KOTaro ca HANHIe CHOWTHS WM TIpOMEHH B OOCTOSTENCTBATA, KOMTO MOKA3BaT, ue Te (rxa MOTIH Ja ce
OTNMYABAT TPAaHHO OT BB3CTAHOBHMATR MM CTOMHOCT. AKO Ca HAUIMIE TakHMBd HHIMKATOPH, 4Ye
BB3CTAHOBHMATA CTOMHOCT € IO-HHCKA OT TAXHATA OamaHCOBAa CTOMHOCT, TO MOCACAHATA C¢ HAMAIBA 0
BB3CTAHOBMMATA CTONHOCT H4 AKTHBHTS. Bb3CTaHOBHMATa CTOMHOCT Ha ABIATOTPaHHUTE MATEPHAITHH
AKTHUBH € M0-BUCOKATA OT ABETE: CIIPABEAIMBA CTOHHOCT, HAMAaJeHa ¢ PasXoaM 32 npoAaxba WK CTOHHOCT
nip# ynotpeba. 3a OnpeieNnTHeTO HA CTOMHOCTTA MU YIIoTpeda Ha aKTUBUTe, OBASIUTE TAPUYHH TTOTOIH ¢
JAHCKOHTHPAT 0 TAXHATA HACTOANIA CTOHHOCT KATO C& MPHJIAra JUCKOHTCGBA HOPMR NpEIH JaHBLUH, KOATO
oTpasfgBa TEKYIIUTC Ma3apHH YCJIOBMA M OLGHKH Ha BpeMeBara CTOMHOCT Ha mnapute W PHCKOBETE,
criendpHYHH 3a CBHOTBETHMA aKTHB. 3aryOuTe oT oOe3LieHKa cCe€ OTYWTAT E WHOMBHAYATHHS OTHET 3a
BCceOOXBATHHA JOXOL.

Hleuanbu u 3a2y6u om npodaxcba

JbaroTpaiinuTe MaTepHATHH aKTHBH C€ OTIHCBAT OT HHAWBHAYATHWUHA OTYET 3a (JMHAHCOBOTO ChCTOSHHE,
KOTaTO C€ H3BaAaT TpaiHo oT ynotpeba K He ce OYaKBaT OT TAX OBl CTONAHCKH H3TOOH WIH Ce
nponagar. [leuanGure wim 3aryGuTe 0T Mpo/ax«0H Ha OTAENHH AKTHRH C€ ONPEACIIAT UPe3 CpaBHsIBaHETO Ha
npuxoauTe OT mpoxaxbara u OGanaHcoeara CTOWHOCT Ha aKTHBa KbM jarata Ha mpopaxOara. Te ce
nocoysar HeTHO, B “Jpyru poxomum or geifHOCTTAa, HETHO” KBM HHAWBHIYAIHHSA OTYET 2a BceoOXBAaTHHA
JIOXOA.
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2.9.

2.10.

2.11.

KPEJJMICHMO AJl

MMPUIOXEHU A KBM MHIUBU Y AJTHUA ®HTHAHCOB OTUET
3ATOIUHATA, ITIPUKTIOUBAIIA HA 31 JEKEMBPH 2013 (TTIPOABIDKEHHE)
(Beuriky cymu ca npecTaBeHy B XIWIAIH JIEBS, OCBEH aKO He € OCOYEHO APYIo)

OCHOBHM IIOJOXEHHS B CYETOBOJHATA IIOJATHKA HA JIPYKECTBOTO
(IIPOXbJIKEHHUE)

Hema’repna.lmn AKTHBH

HemarepnanuuTe akTHBH ce HPEACTABAT B MHAMBHAYATHHA OTHET 32 HHAHCOBOTO CHCTOSHHE MO LieHAa Ha
npupoOHBaHe, HaManeHa ¢ HaTpyIaHATa aMOPTH3allia M ChC 3aryOuTe oT obesleHka. B TexHus cheras ca
BKJIOYEHH MPOrpaMHH IPOAYKTH (COQTYEPH) H TALICH3M 3a HOJ3BaHe Ha COPTYEpH.

I[py}KeCTBOTO priara JHHEEH METON Ha aMOPTH3ANUA Ha HeMaTCpHAIIHWUTE aKTHBH IIPH CICOHHTC
TFOIUIIEHH aMOPTU3aIITMOHHH HOPMH:

JIMueHzu K rpaea 3a c4eTOBOIEH codiTyep - 5 %o
Kimuenreku codryep ,,Credissimo™ n Begka MoaudHKalig B Hero- 5%

BanancopaTta CTOHMHOCT Ha HEMATepHAITHHTE aKTHBH IOAJIEXH Ha mpernel 3a oDezlieHKa, KOraTo ca Haiule
ceOMTHA, HWIH IPOMEHH B OOCTOATENICTEATA, KOMTO IOCOYBAT, 4e¢ OanaHcoBaTa cTrofHocT Ou Morna ga
HAJIBHINIABA BB3CTAHOBMMATA MM CTOiHOCT. Torapa ofe3ueHKkaTa ce BKIFOYBA KATO pa3xof] B OTYETa 3a
BCceoOXBATHHUS J0X0,.

HemaTepuanHute akTHEH Ce OTIMCBAT OT MHAMBH/IYAJIHHS OTYeT 3a (JHHAHCOBOTO CBHCTOSHHE, KOTATO ce
M3BAJIAT TpaiiHo oT ynoTpeba M He ce OuYakBaT OT TAX ObJEIIM CTONAHCKH HM3rOAM WIH Ce IPOAAjaT.
ITeuanGure mm 3aryGure oT mpoaakOuM HA HeMaTepHAIHH AKTHBH Ce ONpeAeNiT 4pe3 CPaBHABAHETO Ha
NpUXoauTe OoT TpofaxkOaTta u OamaHcoeara CTOHHOCT HA aKTHBA KBM JaraTa Ha mpopaxOara. Te ce
MOCOYBAT HETHO, B “JIpyrH MOXOAM OT HeHHOCTTa, HETHO' KbM HHAMBHUIYAJIHHS OTHET 3a BCeoOXBATHHA
JI0XOJ,.

'HHBeCTHIOHH B TbINECPHA APYKeCTBA

JIBIrOCpOvMHHTE WHBECTHIIHH, TIPEACTARIABAIIN ASJIOBE B JBIIEPHH NPYMKECTEA, CE OLCHABAT M NPEACTARAT
BbB (puHaHCOBHA oTueT no cebecroitHoct. IlpureskaBanure ot Jpy:KecTBOTO ABNTCCPOYHA HHBECTHLIMH
noUIekaT Ha npernen 3a obesueHka. [Ipn yeraHoBsBaHe Ha ycoBuS 3a 00e3lleHKa, ChIlaTa ce OTpasdBa B
oTYeTa 338 BCCOOXBATHHA JOXOM.

HHBCCTHITMHTE C€ OTIKCEAT, KOraTo ¢ MPeXBhpIAT MPABATA, KOMTO IIPOM3THYAT OT TIX, HA IPYTH NHIIA TIPH
HACTBIIBEHETO Ha NPABHHTE OCHORAHHS 32 TOBA M 110 TO3M HAYMH ce 3ary0Ba KOHTpO/1a BbPXY CTOIAHCKHUTE
m3rgnu o1 uHBecTHimuTe. [levandara/(zarydara) or npogaxkbaTta UM ce TPCICTaBA CHOTBETHO B CTATHATA
“JIpyru HOXOMH OT AEHHOCTTA, HETHO” KBM HHIMBHAYATHHA OTHET 32 BCeOOXBATHUA NOXO].

JMBHICHTH OT IOBIICPHH OPY>KECTBA, C¢ NMPH3HABAT H OTYHTAT B MHAMBHMIYaJCH OTYET 33 BCeOOXBATHHA
JIOXOM KaTo “Ipyru JOXOIH OT JeHHOCTTa, HETHO™, korato JpyxecTBoTO npuacGuBsa PaBOTO BBPXY TE3U
IHBHIEHTH.

HapH‘IHH CpedcTBA H NAPDHYHAH €KBHBA.TEHTH

TTapuuHHUTE CpECTRA M TAPUUHHTE eKBUBATEHTH BKIIOYBAT NAPH B OpO#i, NapyHHy CPEeCTBA B pasIUIAIATEIHH
CMETKH B THEPIOBCKH OaHKH, KaKTO H TIApHYHH CPEeICTBa, CHOpaHM OT IUIATEXKHH HHCTHTYIUH-TIAPTHEOPH Ha
JIpyxecTBOTO, KOHUTO KBM Kpas Ha OTUCTHHA TICPHO He ca O1TH TpaHcgepHpaHH Mo cMeTKa Ha JpyKecTBOTO.

[TapHYHATE CpPEeACTRA H MAapPUYHMTE CKBHBAJICHTH 34 IIEJIWTE HA HWHOWUBHAYATHHS OTUET 33 MAapPHYHMTE
TIOTOLM CE€ ChCTOAT OT MAPUYHK CPEACTBa B Opoii M 1Mo cMeTKH B GaHKH - HA BIOKAAHEe W/WIH C OPUTHHATIEH
CPOK 0 TPH Mecella, KOUTO CPencTBa ca ¢2000JHH OT BCAKAKRH OrpaHuueHHA (He ca GlOoKUpaHH).
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2.12.

2.13.

KPETUCHUMO A

NPUIIOXEHWA KEM MHIUBU Y ATTHHA PHHAHCOB OTYET
SATOJHUHATA, [IPUKIIOYBAIIA HA 31 AEKEMBPH 2013 (ITPCILJKEHUE)
(BcH4KM CYMH ca NIpe;icTaBeHH B XHMILANH JIeBa, OCBEH aKo He € IOCOUeHo JPYTo)

OCHOBHM HOJIOKEHHS B CYETOBOAHATA NOJHTHKA HA JIPY)KECTBOTO
(IPOIBJKEHUE)

3anp/oKeHEA KbM ODeEPCOHAJIA H 34 COHAJIHO OCHI'YPDABAHC

3anp/DKeHHATa KbM [IEPCOHANA M 3a COLMANHO OCHTYpsABaHe BKITIOYRAT IJIAHOBE ¢ NE(MHHpaAHH BHOCKM,
TPYAOBH BE3HArPaKACHHUA Y IUIATEH MOXUILSH OTITYCK H IUTAlaHKA NO IUaHOBe ¢ AeHHHUpaH! JOXONH.

IInanoee ¢ degpunupanu snocru

IInan ¢ pedunuMpann BHOCKM € IUIaH 32 JOXOAHM ClieNl HaIycKaHe, cropex KOHTO JIpy»ecTBOTO mnaina
BHOCKH Ha JIpyro JIMIc H HIMa HUKaKBH NIPABHH M KOHCTPYKTHBHH 3a3Xb/DKEHHA J1a [UTalla JOTIBIHHTeTHA
cymu crnen tosa. IlpaBurencTeoTo Ha Eharapus HOCH OTTOBOPHOCTTA 34 OCHIYPABAHETO HA IIEHCHH 110
IaHoBe 3a AetHHHpaHH BHOCKH. PazxoiuTe no aHraxumeHTa Ha JIpyXeCTBOTO [a NPEBEeKIA BHOCKH IO
NaHOBETe 3a AcUHMPAaHM BHOCKH ¢ NPH3HABAT B MHAMBH/YaTHUS OTYET 33 BCEOOXBATHHMSA NOXOJ NpPH
TAXHOTO BB3HHKBAHE.

ITramen 2o0uien omnyck

JPYKESCTBOTO NPH3HABA KATO 33IBJDKEHHE HEJMCKOHTHPAHATA CyMa Ha OLIEHEHHTE pa3XOfH MO TIaTeH
TONWINEH OTITYCK, OYaKRAHH Jla OBJAT 3aIVIATEHH Ha CIY)KHTEIHMTC B 3aMsAHA HA TPYJA HM 33 H3MHHAIHA
OTYeTEH NEepHOA.

ITnan ¢ oepunupanu 0oxoou - Obesujemenia NPy NERCUOHUPAHE

IInan ¢ nedunupany HOXOAH € MiaH 3a AOXOAM ClIEl HAIlyCKaHe, Pa3iHyeH OT IUIaH ¢ JeHHHPAHH BHOCKH
JpyKecTBOTO MMa 3a/Th/DKEHHME 34 H3IUIALIaHe Ha JOXON IIPH HAaIyCKaHe Ha Te3U CBOM CIYXKHTEIH, KOMTO ce
MIEHCHOHUPAT, B CHOTBETCTBHE ¢ M3HCKBaHusATa Ha wi. 222, § 3 ot Kogexca Ha Tpyna (KT). 3ansiokenuero
KBbM IIePCOHAJIA IIPH IICHCHOHUPAHE CE CNPSAENA OT JIMIEH3UPaHH aKTIOCPH KbM JAaTaTta Ha HHAMBHIYATHAS
oT4eT 32 (PHHAHCOBOTO CHCTOAHHE Ha 0a3aTa Ha KPEAWTHHUA MCTON Ha NIPOTHO3HKTE €JHHHLIH.

JaHbOH BBPXY Neuanfara
Texywyu danvyu evpxy nevanbama

Texymure naHbLM BHpXY Medanbata Ha JpyXecTBOTO, ce ONpPEeNAT B CHOTBCTCTBHC ¢ M3MCKBAHMATA HA
OBNrapckOoTO AaHBYHO 3aKOHOJATENICTBO ~— 3akOHA 3a KOPIOPaTHBHOTO MOAOXOAHO obnarane.
HomunanmHaTa paneuHa ctarka 3a 2013 ¢ 10% (2012: 10%).

Omcpouenu oanvyu upxy nevarbama

OrcpodeHHTe JaHbLH CE ONPEAEIIAT Ype3 NpHiIaraHe Ha 6anaHCOBHA METOI, 3a BCHYKH BPEMEHHH pPaziTHKH
KBM JaraTa Ha MHAMBMAYATHMA OTYeT 3a (PMHAHCOBOTO CBCTOSHHME, KOMTO CBIISCTBYBAT MEXIY
6a1aHCOBHTE CTOHHOCTH U 1aHBYHUTE OCHOBH Ha OTAEIHHTE aKTHRH M NMaCHBH.

OTCPO‘[GHPITG HAaHb9HH MMACHBH C€ IMPA3HABAT 34 BCHYKH oOmaraeMn BPEMCHHH Pa3IHKH.

OtcpoueHHTe JaHBYAM AaKTMBH € TIPH3HABaT 3a BCHYKH HAMalsieMH BpPEMEHHHM pA3IHKM ¥ 34
HEM3MOI3BaHKUTE JaHbYHH 3aryOu, 10 CTEeNeHTa, 10 KOATO € BEPOSTHO TE JIa Ce MPOARAT 00paTHO M Aa nie
resepHpana B OpAclle JocTaTk4Ha obyaraeMa nevanba Win ga ce NpoARAT oOJlaraeMH BpeMEHHH Pa3iIHKH,
OT KOMTO [i@& MOTAT Ja ce NPHCHAIHAT Te3M HAMATASMH Pa3lHKH, ¢ H3KJIFOUCHHC HA PA3IMKH [OPOAEHH OT
MHPBOHAYATTHO NpH3HABAHE HA aKTHB WM IACHB, KOHTO HE € 3aCeTHAN CYETOBOJHATA MMM NaHhUHATA
nieyayiGa (3ary6a) KBM JIaTaTa Ha OTIepallHgTa.

Banancopata CTOMHOCT Ha BCHYKH OTCpPOYCHHM AaHBbYHHM aKTHBH C€ Iperic:kia Ha BCAKa [aTra Ha
VHIHBHJYAITHHUA OTYET 34 ('IJI/IHaHCOBOTO CbhCTOAHHC H ¢€ HaMallgBa 40 CTEIICHTa, A0 KOATO € BEPOATHO TC Aa
CC IMpOABAT 06paTHO H Aa c€ rcHEpHpa JOCTATBYHO obnaraeMa meuanba uiaH Ja ¢& MOABABAT HPe3 CBIIUA
[nepuoa obnaraemMH BpEMEHHH Pa3lIMKH, CT KOMWTO TC MOraT Iia Opaar [IPpUCTIAOHATH.
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2.13.

2.14,

KPEJUCUMO ATl

MPUNOXKEHWA KBM MHAUBUIY AJTHHUS ®HHAHCOB OTHUET
3ATOJTUHATA, ITPUKJIIOUBAIIA HA 31 AEKEMBPH 2013 (FTPOOBIDKEHHE)
(Bcuuky cyMH ca IpelcTaBeHH B XIWIANHM JIEB2, OCBEH aKko He € OCOYEHO JPYTo)

OCHOBHH TIOJIOXEHMS B CYETOBONHATA NOJATHKA HA JPYKECTBOTO
(IIPOXBLJKEHVE)

Janbsnn BbpXy nevanbara (NpoanIKeHHE)

O’ICPO‘{CHHTC AaHBIH, CBBP3AHH C 06CI(TPI, KOHTO ca OTUCTCHH ONPCKTHO B COOCTBEHHA KAITHTAI HITH apyra
GanaHcosa MC3BOHA WIH KbM JPYT KOMIIOHEHT Ha pceoOXBaTHUA AOXO0N, CBhINO C& QTYUUTAT JUPEKTHO KBM
CLOTBETHHA KAIMTAIOB KOMIIOHEHT MJIH OATaHcOBa IMMO3HIHA WIHM APYT KOMIIOHCHT Ha BCEOOXBAaTHUSA J0xXon.

OrcpouennTe NaHBYHM aKTHBH H IACHBE ce OlicHABaT Ha 0a3a JaHBLYHUTC CTaBKH, KOMTO Ce 0HaKBa Ja ce
DPMIATAT 3a NEpHoJa, Ipe3 KOUTO aKTHRUTE LIe Ce PeallH3UpAT, a [ACHBUTE IUE Ce ypeasT (IIOTacsT), Ha
6aza JaHBYHKTE 3aKOHH, KOMTO Ca B CHIIA HJIH B FONIMA CTENIEH Ha CUTYPHOCT Ce OYaKBa [a ca B CHIa.

KM 31 nexemepu 2013 oTcpodyeHHUTe JaHBEUHY 8KTHBH H [TACHBH Ha JIpY)KECTBOTO ¢a OLIEHEHH TIPH CTaBKa
10% (2012: 10%).

ARIHOHEePEH KAIATAI H pe3epBH

KPEJJUCHMO AJl e axkiMoHepHO OPY>RECTBO W € 3aJBJDKEHO Ja peructpHpa B THProBcKuMs perHCTHP
MHHHMAaJIEH pa3Mep Ha aKiMoHepeH Kanural B pasmep Ha 250 xw. nB., ¢bo0pa3Ho 33KOHOBUTE H3NCKBAHUS
3a JeHHOCTTa, KOATO OCBIOIeCTBABA JIpy:KECTBOTO. AKIMOHEPHTE OTIORApPAT 3a 3aABDKCHUATA Ha
JIPy>KecTBOTO 10 pa3Mepa Ha CBOETO aKLMOHEPHO Y4acTHE B KallMTalla M MOTAT A4 NMpeTeHAHpPaT BpbIlaHe
Ha TOBa y4acTHE CaMoO B IIPOM3BOICTEO IO THKBHIALUA KIH HECHCTOATENHOCT.

AKIMOHEPHHAT KANHTAN NPEACTaBIABA HETOJ/IEHKANINA Ha pasnpeneicHue Kanutan Ha JIpy»KecTBOTO H ¢
Npe/ICTaBeH N0 HOMUHAIHATA CTOHHOCT Ha H3JaJCHHUTE aKLHH.
Cerinacno M3MCKBaHMATA Ha THProBCKMA 3aKkOH M YcTaBa, Jpy)kecTBoTO € ITekHO 1a GOpMEpa M peseps
“gond Pezepeen”, kaTo H3TOUHKIH Ha doHTa MoraT j1a OnxarT:

* Hai-MaIKO e/lHa JeceTa OT nedandaTa, KOATO Ce OTAeNA, JOKAaTO CpeACcTBara BHE (hOHIA JOCTUTHAT
¢HA [icceTa YacT OT 2KUMOHEPHHs KalMTAll WIH N0-FOJIIMA YACT, OnpelelieHa MO pelleHHe Ha
€THONHYHHS COOCTBEHHK,

® CpencrsaTa, NOMYYEHH HAJ HOMYHAIHATA CTOMHOCT Ha aKUMWMTE IPH H3JaBaHETO HM (TIpeMHEH
peseps);

# JpYTH M3TOYHHLIM, IPEABHACHHM 110 PEIIeHHe HA eIHONHYHISA COOCTBEHHK.

Cpencteara or ¢oHOa Morar Aa ce H3NOI3BAT CAMO 3a TIOKPHBAHE HAa TOAMINHATA 3ary0a ¥ Ha 3arybM oT
ppenxoaHd roauwun. Koraro cpexcrara BeB (OHIA JOCTHIHAT omnpefeneHns B YcTaBa Ha Jpy:kecTBOTO
MHUHMMAaJIeH pa3sMep, cpeAcTBaTa Hax Ta3d cyMa MoraT na ObJaT HM3MON3BanM 33 YyBeJM4aBaHe Ha
AKLHOHEPHHS KAIHTAL.

Ipemuitnuam pesepe ce GopMHupa KaTO pa3IHKa MeKAY HOMHHAIIHATA M eMHCHOHHATA LieHa Ha aKUHi IpH
YBEJIMUCHHE HA aKIIMOHEPHHA KalMTal.

HHusuoenmu

3agbpDKEeHMATA 3a W3IUIANNAHE Ha AWBHICHT CE€ NMPH3HABAT B WHOHBMIAYATHHUS OTYET 33 NMPOMEHHTE B
co0cTBCHHA KalWTaN M MHAMBHAYAJIHHA CTYET 3a PHHAHCOBOTO CHCTOAHHE, B MOMEHTA Ha Bh3HMKBAHE Ha
MpPaBOTO HA aKIMOHEPUTE Ha J[pyKEeCTROTO Aa TONyAT TUTAllaHe,
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2.15.

KPEAUCHMO AJL

TIPUIIOXEHWA KM MHOUBUAY ATHUA ®PUHAHCOB OTYET
SATOIHUHATA, IIPUKJIOUBAILLA HA 31 JEKEMBPH 2013 (MIPOABIDKEHUE)
(Beuuxy cyMH ca NIPEACTABCHU B XIUIAAH JIERA, OCBEH 4KO HE ¢ TIOCOYeHD APYTO)

OCHOBHH TIQJIO)KEHASA B CYETOBOJHATA MOJUTAKA HA PYKECTBOTO
(IPOTEKERAE)

IlpeneHEKE 0T onpefeNsm0 3HAYeHAMe NPH NPHIATaHEe HA CUETOBOAHATA mojauTnka. Kirwosm
HPHOJIH3HTEIHH OUECHKH M Npe/IN0/103KeHHs ¢ BHCOKA HECHTYPHOCT

HzroTesHeTo Ha MHAMBH/YaNleH (PHHAHCCR OTYET, B ¢hoTReTCTBHE ¢ MCPO H3HcKBa 0T PEKOBOICTBOTO Aa
TIPWIOKK HAKOH CHETOBOJHU NPEATIONIOKESHHA H TIPHOJI3HTETHH CYETOBOAHH OIEHKH, KOMTO Ce OTpa3sBaT
Ha OTYCTCHUTE CTOMHOCTH Ha AKTHBHTE, NACHBUTE H OIIOBECTABAHKMATA Ha YCIIOBHHTS aKTHBEH H 3aAL/DKCHHA
KBM JlaTaTa Ha MHIMBHAYAJTHUS OTYET 3a (PMHAHCOROTO CHCTOSHHE M BBPXY OTHCTCHUTE CTOMHOCTH Ha
MPHXOAUTE U Pa3XxOOUTE TIpe3 OTHETHHUA nepHoA. Tezu NperneHKH ce OCHOBABAT HA HANMYHATA WHopMaIHs
KBEM JaTaTa Ha W3rOTBSHE HA WHIUBHAYATHHS (PHHAHCOB OTYET, KaTo ACHCTBHUTEJHHTE pe3yNTaTH Ouxa
MOTJIH Jla C& pa3jivyaBaT OT Te3H npereHkH. OCHOBHHTE MNMpELEHKH M INPEANoNIoKEeHHs, IPHIOKEeHH B
HACTOAIIUA HHAHBHOYaleH QHHAHCOB OTYET €4, KAKTO CIeBa:

3azybu om obezyenra Ha KPeOUrmu U 63eMaHust

PrxosoacTsoro na JIpy>kecTBOTO MMa YCTaHOBEHA TMOMMTHKA 33 €XEMECEYHO NpepasriiexaaHe Ha KPeJHTHHA
noprdeiin, 3a fa onpenend cymaTa Ha 3aryoure oT obesueHka. [Ipu ompenensHe Naiv U B KakbB pasmep
3ary6a ot obe3sueHka Tpabsa ma Obme nNpu3HaTa B MHAMBMIAYATHHA OTYET 3a BCeOOXBATHHMS IOXOH, CE
TIpelicHABa J@IH MMa AOCTATHYHO, BUIMMH H OOEKTHBHM RaHHHM, MHAVKHPAIM HATHYMETO HA H3MEPHMO
HaMaJIeHHe B MPOTHO3HPAHMTE PeajTHH OBACIIM MapUYHU MOTOIM OT NMopTdeiin (rpyna) ¢ KpeauTH che CXONHH
XapaKTEPHCTHKHY, IpeAy JOpH TakoBa HaMaieHue fa OBbIe TOWHO WASHTH(HLMPAHO W M3MEPHMO Ha HMBO
KOHKPETSH KPEIHT OT Iioprdeiina.

JIPyKecTBOTO € BB3MpPHENO MOIEN Ha H3uHC/ABaHe Ha 3arybute oT obe3lieHKa HA KPemWTH, Coped KOHTO
OlICHKaTa W H34MCJICHHATA Ha obe3lenkara Ha KpeAWTHHS NOpTQei BIIIOYBAT CIEAHUTE CTHIKH:

e  Cermenranys Ha nopTdeiina OT KPeIMTH [0 NPOAYKTH;

Pasnpenensne Ha noprdeiina no rpyny JHMA NPOCPOHHE HA B3CMAHETO;

e  HzuncnaeaHe Ha KoeUIHEHTH 32 0De3NIEHKA 3a BCAKA IPyTa Npocpoure Ha 6asa NpeMHHaBAHe HA
B3€MaHHATA OT C¢/IHA B JIpyTa rpyna npocpovHe, OCPeJHEHH 32 ABAaHAMIECET MECeYeH MepHo;

o  M3uuciaBane Ha pasMepa Ha HaTpynaharta 3aryba or ofesLeHKa Ha KpeAMTHHs Noprdeitn Ha
JpyXecTBOTO KBM Kpasd Ha OTYETHHA HEpPHOA - KaTo padidka MExkny OamaHcoBara u
BB3CTAHOBUMATA MY CTOHHOCTH. M3MeHeHueTo B pasMepa H chpAMo Jarata Ha TIPEeAXOIHHA
HHIMBHAyalleH oT4erT 32 (QWHAHCOBOTO CBCTOSHME C€ TPEeTHpa M IPH3HABa KaTo
yReIH4eHHe/HaMalleHHe Ha 3ary0arta oT ofezLeHKa 3a TeKymaTa rofrHa (Meprom).

Onpenensrero Ha 3arybata oT obe3LieHka Ha B3eMaHHATa Ce W3BBPIIBA Ha 6a3a NaHHWUTE 33 00I1ATA CyMa Ha
KpeOuTHHA TOpT(eii, cerMeHTHpaH IO BHAOBE KPCHHTH M IPYIH mpocpouns Ha 6asa Ha HMCTOpHUEcKa
uH(pOpMaNKA 38 IPEXOJHUTE ABAHAZECET Mecelia.

IlpouechT Ha aHaIM3 M IPELICHKA 3a oNpeIeiaHe Ha 00e3LCHKAaTa Ha KPSUTH 3aIT04Ba OT ITBPBHS [eH, Clej
KaTo KpeIuTET € npenocTaBeH. JpyxkecTBoTo Habmiomapa JanH ca samue obekTHBHM cBuOMTHS -
MHIAKAaTOPH 32 00e3IeHKA 32 BCEKH KPEIWT OT AajieHa rpyTa.

Cmen 2008 r. B pesynraT Ha rimo0anHaTa HMKOHOMMUECKAa KpH3a, 3acCrHANA pPadIMYHUTE HHAYCTPHH H
oTpacii B OBArapckara MKOHOMHKA, € oTGenszaH cral B HMBOTO HA MKOHOMMYECKO Pa3BHTHE, KOETO
NOpaXkJa CHIIECTREHA HECHTYPHOCT M PHCK 32 TAXHOTO pa3BHTHE B 0603pumo Obaeme. CransT B HUBATA HA
pa3BHTHE HAa MKOHOMHKATA BOAW A0 YBEIHYABAHE HA PHUCKOBETe Ha HKOHOMMUYECKATa CpPeda, B KOATO
Jpy:ecTBOTO OMepupa, KOSTO € XAPAKTEpHO 34 BCHYKM IPYIKECTBa, oThyckay kpenutd. [Ipez 2013 r.
KATO YacT OT MEPKHUTE 3a HAMAJIABAHE Ha HETATHRHUTE TIOC/IE/TUIIM OT HKOHOMHUYCcKaTa kpn3a J[pyKecTBOTO
3acWiIBa AeHHOCTTA NO chASOHO chOMpaHe HAa HEM3NTBbIREHH 3aXb/DKCHIS Ha KITMEHTH.
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2.15.

KPEJHVCHAMO AJl

TTPHJTOXEHHS KBM MHTMBUIY AJIHA GPUHAHCOB OTYET
3A TOIMHATA, IIPHKJTIOUBAIIIA HA 31 IEKEMBPH 2013 (IIPOIBJDKEHHE)
(Bewdky cyMH ca IIpeACTaBeHH B XIWIAMH JI€BA, OCBEH aK0 HE € TI0COYEHO IPYTO)

OCHOBHHM IIOJIOKEHHSI B CYETOBOJHATA MOJWTHKA HA JAPYXKECTBOTO
(IIPOABJDKEHHE)

IIpeneHKM 0T ompedeNsio 3HAYEHH: MpH NpHJArafe HA CcYeTOBOAHATAa moaMTHka. Kmodoen
NpHGIH3ATENHA OBEHKH U NPENIOJI0KEHHS ¢ BHCOKA HECATYPHOCT (IPOIb/UKEHHE)

Hpuawasaﬁe Ha omcpotiedu OQHBYHU AKTNUBU

ITpy npH3HABAHETO HA OTCPOYESHHTE JAHBYHU AKTHBU € OIICHEHA PeaTHaTa BEPOsSTHOCT OTACIHUTE HaMANAEMH
BPCMCHHH Pa3/IHKH JIa IMaT 0OPATHO MposBNeHHe B OB/IEIe B KOHTEKCTa Ha BE3MOXHOCTHTE Ha JIpy:KecTBOTO
12 TeHepUpa B NEPCIIEKTHEA JOCTaTHHHO JAHbYHH NedantH 3a TAXHOTO KOMIIEHCHpaHe Cpeilly Te3H Iiedantu.

YIIPABJEHHUE HA CUHAHCOBHA PHCK

B xopna Ha ofu4aiiHaTa cu AetHocT J{pykecTBOTO € H3N0XKEHO Ha pa3nudHH ¢GUHAHCOBH PHCKOBE, 8 HMMEHHO
Kpe/IWTeH pHCK, JHKBHIACH PWUCK M NasapeH pHCK (BKIIOYBAIl BalyTe€H PHCK, DHCK OT IpOMZHA HA
CIpaBeIHBATa CTOMHOCT H 1ieHOBH pHck). [To cBoATa chIHOCT, AeHHocTTa Ha JlpyKecTBOTO € CBBbp3aHa ¢
H3II0/13BAHCTO TIPHOPHTCTHO HA (HHAHCOBH MHCTPYMEHTH. JIpyXKecTROTO ce (MMHAHCHpa CEC CPeicTBa Ha
dHKCHpaHH NTHXBEHM HHBA C pPAa3NMYHA [POIB/DKHTENHOCT, KaTO Te3W CPEACTBA CE HHBECTHPAT B
noptdeinn OT KPeIUTH ¢ NO-BUCOKA CPEIHA JOXOHOCT.

IHomutukure Ha JIpyecTBOTO 3a ympaBieHME HA PHCKA ca NpeAHA3HAYEHW A4 OTKPUBAT H AHAM3HPAT
PHCKA CBOCBPEMEHHO, [a NIPHIIATaT MOIXOAIH THMHTH M KOHTPOIIM Ha PHCKA, Ja CITeAT HHBAaTa Ha pycKa
¥ 13 MOJHOBSBAT JIMMHTHTE HA DHUCKA, KAaTO Ce OCHOBABAT HA HajeXNHa MHGOPMALMOHHA CHCTeMa.
JIpy’K€CTBOTO peryJspHO Nperiiexia CBOATE IONHTHKH H CHCTSMH 3a YIPaBJICHHE Ha PHUCKA, 33 J]a 0TpasH
[POMEHHTE B MAa3apa M MKOHOMHYECKATA CPeja, BHIAOBETE NPOAYKTH M HOBOBBIHMKHATHTE Hall-mobpH
MPAKTHKH.

Kpegnren puck

Jpy*KeCTBOTO ¢ H3IOKCHO HAa KPEOWTEH pHCK, KOWTO TIpefcTaBnABa pHcKa, KIHEHTHTE -
KPEeAWTONONy|YaTelll fa HAMAT BE3MOXKHOCT WIH [a He HMCKAT [a IUIaTAT HeoOXOJHMMAaTa cyMa, KOrarto ce
JBIDKH.

OCHOBHWTE IIPHHUMIY HAa YIPaBIeHHE Ha KPeOMTHUA PHCK Ha JPpyXKecTBOTO ¢a NpelicTaBeHU B HETOBAaTa
KpeUTHA IOJIHTHKA H JOIEJIBAIINTE 1 NPOLEAYPH, KOUTo ca omobperu ot Creera Ha Jlupekropure H Prck
KoMHTeTa Ha J[pyskecTBOTO.

Kpenurnara nonutHka Ha py:KecTBOTO ¥ HEHHOTO HM3NBIHSHHE CE AHANHM3HUPAT TEKYIIO H CE MPOMEHST
TpH HeoOXOMHMOCT TI0 NpefiokeHHe Ha PHck komurera. OCHOBHHMTE 3BEHa, KOMTO YYacTBAT M/WIM ca
OTTOBOPHH IIPAKO WIIH KOCBEHO 3a YIIPaBIeHHUE Ha KPSAUTHHA PHCK B J[py/KECTBOTO Ca CIIETHMTE:

s Puck KomuTeT — HM2BBpIIBA OOLI HaJg30p BBPXY YIIPABJICHHETO HA PUCKa, OTTOBapA 3a OOIHA
IIO/AXOA 32 YIPaBJIeHUe Ha PHCKa U 0400paBa CTpaTErHATa ¥ IPUHIHIINTE 32 YIIPABJICHHE Ha PHCKA,
+ Cneer Ha JupexTopure.

Puck xomurersT Ha KPEJTUCHMO A] ce cectom or HMambinMTeNneH AupekTop Ha JIpymKecTBOTO, M
Jupextop ,,PHcK MeHHMIKMEBHT M cbOMpaHe Ha B3eMaHus . PHCK KOMMTETHT OTroBaps 3a ONCPAaTHBHHA
NOAXOJ 3a YIPaBicHHC HA pHCKa H ONpeens TNpHOPHTeTHTe Ha paboTa, CBIMacHO CTpaTerdiarTa u
TIPUHLIMITATE 33 YIPARJICHHE Ha PUCKA, IPUEMA KOHTPOIH 34 KPEJWTHUA PUCK H MPEITIeia IpOLELyPHTE U
cHcTemMara 3a& YIpaeJIcHHETO My. Toif € OTroBopeH 3a 0J00pABaHETO Ha PHCKOBHS MpoHIT Ha HOBHTE
KPCIOUTHH MpOAYKTH M BBBEXIAHETO Ha NapamMeTpH, H3MOJ3BAaHH 3a OLEHKA Ha MOTCHIHATHH KITHEHTH
(,.scorecards™) 3a onpefensHe Ha BEPOATHOCTTA KIIASHTHT Oa H3INATH CBOS KPCIHT.
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KPEAUCHMO A

TIPHJIOKEHW S KbM UHIWBHUTY ATHUA ®UHAHCOB OTYET
SATOIHUHATA, ITPUKITKOMBAILA HA 31 JEKEMBPH 2013 (IIPOIBJDKEHHE)
(BCHUKHE CYMH Ca NIPEACTABEHN B XMIS/IH JIER3, OCBEH aKO HE € II0COUYEHO APYyro)

YIIPABJIEHUE HA ®HHAHCOBHS PUCK (IIPOIEIKEHHE)

Kpenuren puck (mpoabinkenue)

ApyxecTBoTO yripaRngRa KPCIHTHHA PECK, KATO IOCTABA NMMHTH, CBBP3aHH C eJUH KPEIHTONONYUaTeNL,
rpyIa OT KpeauTonoIy4daTeny, reorpadcxa equnauna (06acT WIH I'pal) ¥ APYTH KaTeropuH Ha noprdeinta
IMBepcHpuKanus. ManaraneTo Ha KpeOUTEH PHCK Ce YIIPaBisBa upes peryJApHH aHAJH3H Ha crocobHOCTTA
Ha KIHEHTHTE M TNOTCHUHMAIHHTC KIWEHTH Ja HM3IUIAINAT 33/(bJUKCHHATA CH 10 JIMXBH W [VIABHHIH,
NPOMEHSHKM KPUTEPUHTE, M3HCKBAHMATA M [poLeNypUTe 3a opgobpenue Ha JMMHTHTE TIpH
LeHo0OpasyBaHeTo M Ha CAMOTO KPEIUTHPAHE I10 TIONXOMAL] 38 CHTYAlHATA HaYHH.

H3mepBane Ha KpeHTHHAA PHCK

B m3MepraneTo Ha KpeOMTHMA pucK JIpy:KecTBOTO pasriekna TpM KoMmmoHeHTa: (1) BepOATHOCTTA 3a
HEHU3MB/IHEHKE HA 33B/DKEHHATA HA KIHEHTA IO JOFOBOPEHUTE NapaMmeTpd; (2) TeKylla eKCIIO3HLIHE KbM
KIMEHTA M HEHHOTO BEPOSTHO OBJEIIO Pa3sBHTHE, OT KOMTO INPOHM3IH3A BH3MOKHO HEM3ObIHEHHE Ha
33IBIDKEHUATA My KBM JpysecTBoTO; K (3) BEepOATHMS IPOLIEHT HA BBICTAHORABAHE HA HEM3ILUIATCHHTE
3a0BDKeHHA. Te3H H3MepBaHUA Ha KPeJMTHHA PHCK, KOMTO C& OTpa3iBaT Ha oYakBaHaTa 3aryba, ca 4act OT
€KEHEBHOTO ONEPATHUBHO yIIpaBieHue Ha lpyskecTBOTO.

KOHTPOJIH 3a JEMHMTHPAHC H NCGJIATHKA 32 YIPABJICHHC HA PHCKA

JIpyxecTBOTO mnpuiara JHUMHTH M KOHTPOIM 3a obnactd M OOEKTH, KbAETO e HAeHTH(MIMpaHa royiaMa
KOHIL[EHTPAllMd Ha KpeJHTEH PHCK M TO-CIIelMajiHO 32 KIMCHTH WIM IPyla OT KIMEHTH, THPrOBCKH
NapTHLOPH, HHAYCTPUH H PETHOHHM, KOUTO ce diopMupaT Ha H6azaTa Ha reorpadcekure obnactu B bunrapus.

MaxcrMa/lHa eKCIIO3HUHS HA KPEAHTEE PHCK

MaxcHMalTHa eKCIo3HIrA
Knm 31.12.2013 KbMm 31.12.2012

EKCcno3uIus Ha KpPCAHTCH PHCK IO IIO3HIHI OT HHAHBHAYAJIHHAA
OTYET 3a (l)HHaHCOBOTO ChCTOAHHE:

IlapydHE Cpe/icTBA H HApPUYIHH €KBUBANEHTH 418 618
ITpenocTaBend KpEAHTH HA KIHEHTH 8,074 3,915
Jpyru TeKymu akTHBA 211 221
HHBeCTULNH B NBIIEPHH ApYXKeCcTBA 5 5

8,708 4,759

B roprata Tabmuima e TpeACTaBEHa EKCIO3HIMATaZ HA KpeaureH pHCK Ha J[py:KecTBOTO KbM
31 pexemBpu 2013 u 2012 r. 3a 6anaHcOBHTE aKTHBH €KCHO3MIMATA Ha KPEAHTCH PHCK, NPEICTABEHA B
Tabnuuara, ce 6Ga3upa Ha HeTHaTa GalaHcoBa CymMa, KAKTO € OTYETCHA B HHAHBHUAYAIHHS OTUET 33
(bMHAHCOBOTO CBCTOAHME Ha JIpyXecTBOTO KBM CBHOTBeTHHA mepuol. Kem 31 pexemepu 2013 93% or
MaKCHMAaTHATa EKCIIO3MIMA Ha KPEIUTEH PHCK € CBBhp3aHa ¢ KpeAUTHUS noptdeiin. [Tapuunmurte cpencTsa Ha
APYyKeCTBOTO ¥ DPa3IUIAINATEHHTC ONCPALHM Ca CLCPEAOTOYCHH B PasiM4HH ITbpBoKiIacHM Gauxu. Ilpu
pasnpesieIcHUeT0 HA NAapUYHHTE NMOTOLH MEXIy TIX PrKoBOACTBOTO Ha JIpyKeCTBOTO ce ¢hobpaszasa ¢
pemniia GakTOpH, MEXTY KOHTO Da3MCPUTC HA KalWTald, CUIYPHOCTTA, JIUKBHAHOCTTA, KPEIHTHHA
TIOTEHLMa Ha GaHkaTa v ap.
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KPEAMCHMO AJ

MPUNIOXKEHWA KBEM HHIIUBHUAYAJIHHUA ®PUHAHCOB OTYET
3ATOJIMHATA, IIPUKJTIOUBAIIA HA 31 JEKEMBPHU 2013 (IIPOOBTXEHUE)
(BcHuKH CYMH ca NpelCcTABEHH B XHJISAIH JIEB3, OCBEH 8KO He &€ NOCOYEHO APYTo)

YIIPABJIEHHE HA ®PHHAHCOBHSA PUCK (ITPOXBJIKEHAE)
Kpenuren puck (npogbL/nKeHHE)

leezlocm‘aBeﬂn KpPEONTH HA KJIHEHTH

Pa3npe,ueneHHeT O Ha NPeA0CTaBCHUTC KPCIWTH KBM KIIMCHTH € KaKTO CJICABa:

KeM 31.12.2013 Ksm 31.12.2012
HenpocpoteHu rmaBHUIA 5,542 2,568
[TpocpoueHn W 06e3LeHEHH TTTARHKITH 3,033 1,217
BpyTHa cymMa Ha NpeAocTABEHH KPeHTH HA KJIHEHTH 8,575 3,785
Pazdetn no TUXBH 2,256 2,571
JpyTH B3eMaHHA OT KIHEHTH 110 KpeTUTH 353 238
Ilpuxoan 3a HBACIIA EPHOIR (46) (1,201)
HauncneHa oBezleHKa 110 [IABHHIM (1,779) (388)
Hauucnena obesneHka no IMXBY {1,285) (590)
Herna cyma Ha npegocrageHH KpeJHTH HA KJIHEHTH 8,074 3,915

Pasnpe):[eﬂeﬂnero IIG THIIOBE KPEOWUTHH MPOOYKTH €, KAKTC ClIeaBa:

- CraHpapTHH OTpeOHTENCKHM KpeaHTH ,,credissimo mwioc” u ,,credissimo neHcHoHep”
>

Kbm 31.12.2013 Kum 31.12.2012
Henpocpo4yenu u Heobe3LeHEHH TNaBHHUIIH 4,608 2,420
ITpocpodeny B 0be3eHEHH TIABHHALIH 2,750 975
BpyTHa cymMa Ha NpeAocTaBeHl KPEIUTH Ha KJIHCHTH 7,358 3,395
PazueTH o JTHXBH 2,036 2,546
JpyTH B3eMaHMs OT KIHEHTH TIQ KPETUTH 3n 239
Hagucnena obe3neHKa 10 raRHHIH (1,642) {701)
Hauucnena ofbe3neHka no TUXBH (1,155) {584)
Herna cyma Ha npefocTaBeHH KPEIHTH Ha KIHEHTH 6,908 4,895

- PeponBupaniy norpeOUTENcKy KpenuTH ,.credissimo o zamnara”

Kvm 31.12.2013 Kpm 31.12.2012
Henpocpo4uenu 1 HeoGe31eHEHH TTTaBHUIIH 279 41
Ilpocpodeny 1 00e31eHEHH IMIABHHIIA 283 242
Epyrna cyMa Ha EPeJOCTABEHM KPEIHTH H3 KIIHEHTH 562 283
PazueTH 1o THXBH 220 22
JLpyrd B3eMaHus OT KIMCHTH N0 KPEIUTH 42 -
HauncneHa obe3reHka 0 ragHHLEA (137) (187)
HauncreHa o6e3neHKa [0 IHXBH (130) (6)
HeTHa cyma Ha OpefocTABEHH KPEIHTH Ha KJIHCHTH 557 112
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KPEAUCHMO AJ(

NPUNOXEHWUA KBEM HHIUBUIYAJIHHUA ®PHHAHCOB OTYET
3A TOJIMHATA, IPUKITIOUBAILA HA 31 JEKEMBPH 2013 (ITPOTBJDXEHHE)
(BCHYKM cyMM ca NpecTaBeHd B XIWIANH JIEB3, OCBEH aKO He € IIOCOMEH0 IpPyTro)

YHPABJIEHHE HA ®PHTHAHCOBHA PUCK (IIPOJBbJKEHHUE)
Kpeanren puck (IpoabKeHne)
IIpenocTaBeHs KpeaAHTH HA KIHEHTH (NPOXB/KEHHE)

- Jpyru kpeauTH, npenocTaBeHH Ha HU3HYECKH H KOPUIHIECKH JTHLA

Kpm 31.122013 Kem 31.12.2012

Henpocpouenn u veobe3LgHeHH rAaBHUAIIA 655 107
TIpocpouenn m 0besneHeH TaBHULA - -
BpyTHa cyma Ha npeAocTaBeHH KpeUTH Ha KIIHEHTH 655 107
Pazvetu no nuxen - 3
Jpyry B3eMaHnd oT KIHEHTH 110 KPEIMTH - {1

HaupcneHa 06e3neHKa 0 rIaBHALE
Hauwncnena ofe3leHKa 1Mo TUXBH . -

HeTHa cyma Ha npenocTaBeHH KPeOIUTH HA KITHEHTH 655 109
Q00 NpefocTABEHW KPEANTH HA KJIHEHTH 8,120 5,116
MpuxoiH 3a GLaemy nepuosn (46) (1,201)
OBINO IMPENOCTABEHH KPEJJUTH HA KJIUEHTH, HETO 8,074 3,915

Ilazapen pack

JIpyKecTBOTO € W3/10KEHO Ha Ma3apeH pHCK, NPH KOHTO CIpaBeIHBATA CTOMHOCT MK OBAEIIHTe MapHIHH
NoTolM Ha HHHAHCOBHTE MHCTPYMEHTH MOTAT /1a BApHpAT 34pajy MPOMCHH B nazapuuTe nexu. [azapaust
PHCK BB3HHKBA NIPH OTBOPEHH TO3WIMH Ha JTMXBEHHS NpPOIEGHT, BATYTATa M KANMTAIOBH LEHHH KHHXKA, 4
BCHYKM T€ €4 M3JIOMKEHH Ha OOINM W crelWMGMYHH Ma3apHH NBHXEHHA W TPOMEHH, XApaKTEPH3UPAIIH
HEINOCTOSHCTBOTO Ha Ma3apHMTe HHBA W LIEHH, KATO JIMXBEHHTE MPOLEHTH, KPEOUTHHTE MapiKoBe,
BAJIYTHHTE KYPCORE H LIEHUTE Ha KAIATATA.

JpyXKecTBOTO pazfend eKCIO3MIMATA Ha MA3apHHA PHCK HA THPryBaHH H HETBPryBaHM moprTdeinH, a
CAMHAT Ma3apeH PHCK C¢ Pa3/iens Ha BaNyTeH PHCK, PHCK OT NPOMAHA HA JIMXBEHHWTE NPOLEHTH U PUCK OT
NPOMSAHA HA Ta3aPHUTE LIEHU.

YnpasiieH#ero Ha nasapHus pUcK Ha J[py:KecTBOTO ce KOHTPOJIMpa Ha ONEPaTHBHO HHMBO OT (PHHAHCORO-
CHUECTOBOAHHA OTIEN, & Ha RTOpO HKMBO oT CoeeTa Ha J[upekTopute Ha Hpyxecreoro. Beexu mecen; ChBeThT
HA JUPEKTOPHTE Pa3riekia HaJOKEHHTE JHMHTH HA JTHXBEHHTEC PaBHMINA M NAa3apHUTE TIGHH M aKo €
HAaJI0KUTEIHO M [IPOMEHH, 33 JIa C¢ pPearkpa aieKBATHO HA TEKYILATa CUTyaLus.

FizmepBaTe/IHH TeXHHKH HA NAa3apHAS PHCK

OCHOBHHTE TEXHHKH, M3MIO3BaHM 33 M3MEPBaHEe M KOHTPO;IMPaHe Ha NMazapHHA PHCK ca CTPec-TeCTOBETE.
Crpec-TecToOBETE IIPEAOCTABAT HHINKAMA 33 HOTEHHAJIHMA Pa3Mep Ha 3arybara, KoATO MOXKE [a Bb3HUKHE
NPH eKCTPEMHH YCIOBHA. Pe3ynTaTHTe OT cTpec-TECTOBETE Ceé Mpernexnaar oT (HHAHCOBO-CUCTOBOAHHS
oraen v CuBeta Ha gupextopute. CTpec-TeCcTOBeTE C& HPHCIIOCO0ABAT KbM ObWvaifHHTe OHIHEC ClIEHAPHH
3a aHANH3.

Banyten puck

Bruarapckuar ses (BGN) e o6BbpzaH ¢ cepoTo B choTHOWICHHE 1.95583 neBa 3a 1 eepo or 1 suyapu 1999,
KOETO € B PE3yITaT Ha BJIE3NTHA B cuia mpe3 iomn 1997 Bamyren Oopa. Kem 31 mexemspu 2013 u 31
nexeMmBpd 2012 r ekcrosunuara Ha Jlpy»KecTBOTO KBbM YYKIECTPaHHM BAyTH € CaMO B €EBpPO W 3aTOBa
BAIYTHHAT pUck Ha JIpy»KeCTBOTO € OIeHCH KaTO MUHHMAIEH.
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KPETUCHMO Al

IMPUITOXEHWMA KEM UHIMBHUAYATTHU A ®PHHAHCOB OTUET
3A TOIIMHATA, TIPUKJTIIOUBALLIA HA 31 IEKEMBPH 2013 (IIPOTHIDKEHHE)
(BeHdky cyMH ca IpefCTABeHH B XMILILH JIEB3, OCBEH aKO He € MOCOYeHo JPYTo)

YHOPABJIEHAE HA ®HHAHCOBHS PUCK (ITPOABJIKEHHUE)
I1azapen puck (HPOTBIKEHHE)

Prack Ba ObJeMATe NapHYHU HOTONHA OT IPOMSHA Ha JHXBEHHATE NPOLUEATH

Ifapy4HnTe MOTOLM, CBBP3aHU ¢ PHCKa OT NPOMSAHA Ha JIMXBEHHUTE MPOLEHTH ACTEPMHUHHPAT PUCKET, IPH
KOiiTo OBAeIUTe MApHYHM MOTOLM HA (PMHAHCOBUTE MHCTPYMEHTH IUE BAPHpAT MOpPajX IpOMsSHAaTa B
ra3apHUTE HUBA HA JIMXBEHHTE IPOLIEHTH.

JIHKBRAEH pHCK

JIuKBUAHMAT PMCK € PHMCKBT, NIPHU KOHTO 3a JIpY)KECTBOTO € HEeBBLIMOKHO A3 IUIATH 3aSbJDKCHHATA CH,
CBBP3aHH ¢ (PMHAHCOBUTE MY IACHBH, KOTATO T€ Ca IBDKUMH. JIPYKEeCTROTO € H3JIOKEHO HA JIMKBHIESH
pHCK, KOHTO NpOM3/IN3a OT ODCKTHBHOTO HECHLOTBETCTBHE MEXKAY MNAfJEKHTE Ha AKTHBHUTE W MACHBHTE.
CBBeTET Ha JMpEKTOpHTE Ha JIpy»xecTzOoTO 0J00pABa OLICHKATA 32 JIMKBMAHOCTTA ¥ IMpPOLEAYPHTE 32
YNpaBJICHHCTO H, ONpee/d H3UMCKBAHUATA HA JIMKBUAHOCTTA M MOCTABS MMHMUMAJIHH HCOGXOMMMH HUBA HA
TIAPHYHH CPEACTBA M IMKBHAHY aKTHBH W HECLOTBETCTBHE B ITaJIEXKHUTE.

OcHOBHATA LIEN Ha YTIPARJICHHETO Ha TMKBHAHHA pHCK Ha JIpy:KecTBOTO € 1a OCHIypH cTabU/IeH PacTex Ha
noprdeiina oT KpEAMTH H Jia BOJM MUMKBHAHA ¢PEKTUBHOCT, KATO OCHIYPABA 3aEMHH CPEICTBA 3a HYKIHTE
Ha KPEIUTHHTE MY ITIPOJYKTH U MOANBPIKE MUHHMAIECH M3THITEK OT HAPHYHH CPEACTBA.

PrxoBopcTBOTO Ha JIpY:KECTBOTO MpELIEHABA, Y€ CHBNAJGHMETO H KOHTPOJHPAHOTO HECHOTBETCTBHE HA
HEJMCKOHTHDAHWTE IIapUYHH [OTOLM H pHCKa OT IPOMSHaZ HAa IMXBEHHS MPOLEHT Ca BaXHH 3a
MaKCHMM3HpaHe Ha JoxomHocTra. HopMamHO € 3a Apy»kecTBa, AeiicTBaiuy B cepara HA IOTPeOUTENCKOTO
KpesHTHpaHe Na MMaT JoOpo ChBNAfCHNE HA NAPHYHHTE MOTOIM B KPATKOCPOUHHTE IIE€PHOIM, NOPAIH
6®p3ara obpemaemMoct. HamMdUMeTo HA HECHOTBETCTBHAE B MAPHYHMTE IIOTOLM M JIMIICATA HA M3MHINEIM B
MapHYHUTE CPEACTBA OTEHIHAITHO BOM A0 MOKaYBaHE HA JOXOJHOCTTA, HO TOBA BOJAH M JI0 YBEIHYABAHE
Ha pHcKa OT 3aryba. Hammuuero Ha HECHOTBETCTBHME B NapHMHHTE IOTOMM C HITHINBIA OT NAPHYHK
CpE/ICTBA HAMANABA JIOXOJHOCTTA, NIopaay HeeheKTHBHOTO M3NION3BAHE HA CPEACTBATA, HO B CHIIOTO BpeMe
HOCTHIa MO-CTA0MNHA THKBHAHOCT.

Yupalmeﬂue HA KAIMHTAJR

PrroBoacTBOTO Ha JIpykecTBOTO HM3NOA3BA 3a TCKYLIO HAOOAEHHME M IUIAHHpaHE HA KalWTAIOBATA
CTPYKTYpa Koe(ULIMEHTA 33 3aUTEKHANOCT, KOHTO TIPE/ICTARNARA CHOTHOIICHUE MEXX1y HETeH JbJr (pasnuka
MEKIY 3aEMHTE H IAPUYHUATE cpencTea) 1 o0m kanuTan Ha JIpyXecTRoTo.

KoedhHMeHTET 32 3arbkasnocT keM 31 zexemeps 2013 r. 1 2012 r. e, KaxTo cleapa:
Kwm 31.12.2013 Kbm 31.12.2012

OBIIo IBLATOB KATHTAIL 3,847 2424
HamaneH c: IlapydHd cpeacTBa U HAPHYHH EKEHBANEHTH (418) (618)
Heten aparop xanuran 3,429 1,806
Oomo cobCTBEH KAIUTAIL 5,804 2,694
06110 KanmuTAam 9,233 4,500
Koe¢HIIHeHT 3a 38 TBXKHATOCT 0.66 0.89

JpyxecTBOTO HMa 3aKOHOBO 3aIbikeHHe KbM 31 nexkemepu 2013 3a MEHHMANCH 3a0b/DKHTENEH aKIHOHEPEH
KAITHTA B pa3Mep CROTBETHO Ha 250 XW. IB., KOETO € CIIa3eHo.
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KPEJAUCHMO AJ

TIPHJTOXKEHWA KBM HHIUBUAY ATHUA ®HHAHCOB OTYET
3ATOJHUHATA, IIPUKITIIOYBAIIA HA 3 JEKEMBPH 2013 (ITPOABJDKEHUE)
(BewikK cYMH ca NPejCTABEHH B XWISLAH JIEB:, OCBEH aKO HE € M0COYEHO APYyTro)

YIIPABJIEHUE HA ®UHAHCOBHS PUCK (MIPOADBJKEHHE)

HeraTHBHH NOCHeTHOM OT CBeTOBHATA (PHHAHCOBA Cpefa M NPeXIPHETH MepKH oOT
JApyxKecTBOTO 32 HEHHOTO OBJIANABAHE

OruMraliky pa3sBuTHETO Ha o0laTa MKOHOMHYECKa M (MHAHCOBA Cpefa Npe3 IOCNeOHHTE TONUHH,
JIpy>KecTBOTO € IpPEeNNpHEIo CepHA OT MEPKM B TMOCOKA IPElU3HpaHe HA MOJIMTHUKHTE M IPAKTHKHIE 110
YTipaB/ieHHe Ha (PHHAHCOBUTE PHCKOBE, allsKBaTHO HA HOBHTE CHOUTHA, ABIICHHA M TCHICHIIHH.

HecrabunnocTra B MaKpOMKOHOMHHYECKATA cpella CC M3passBa ITIABHO B PBCT Ha CIECTABAHMATA HA
[OMAKHHCTRATA W BIIOMIEHA JIAKBHIHOCT Ha BRHIIHUTE KPEJAWTOPH HA KPCAMTHH H (PHHAHCOBH HHCTHTYIIHH,
KOETO BOJH JI0 HaMa/leHa KpeIUTHa aKTUBHOCT.

OcHoBeH PHCK OT KpH3aTa € HapacHANTATa HECHIYPHOCT OTHOCHO cnocobHOCTTa Ha EPCORTOIIONYIATCIIMTE na
noracaBaT CBOUTES KpPeIUTH HA CHOTBCTHHUTE NOINOBOPSHH C I[py)KGCTBOTO NagexHy nJaTe B G‘B,I[CH.[G. Mepkm‘e
Ha I[py}l(eCTBOTO 34 HaMalidipane Ha TO3H PHCK ¢a HACOYCHH B HBE IIOCOKH!

1) nocrosHHO nonoGpsBaHe Ha Mpolieca o ChOHpaHe Ha IPOCPOUYECHHTE B3eMAHUS B CIIEIHHTE HAIPABICHUS
Ype3 HasHAYaBaHC Ha HONBIHWTENEH Opoli areHTd MO c¢pbOMpaHe HAa B3eMAHMA HA TEPUTOPHMATA HA LiAIata
cTpaHa, pa3paboTBaHe Ha CIEIMANHM3HpaH MONYJ B KOPIOPAaTHBHHA coGTyep 3a YIparlIcHHC Ha pHcKa U
cbOupaHe Ha B3eMaHuUT;

2) 3anmazBaHe Ha pECTPHKTHBHWTE KPUTEPHH TIPH OTITYCKAHETO HA KPEJAWTH Ha KITHCHTH.

Tio oTHOIIEHHME HA MApKETHHIOBATA CH TIOMHTHKA, Mpe3 AekeMBpu 2012 r. JIpy»xecTROTO 3a MEPBHU TET OT
OCHOBABAHETO CHM CTAPTHPA TEICBH3UOHHA PEKIAMA B MYIHMKAIHM TB KAHANY, YUATO OCHOBHA ayJUTODHA ca
Mnamy xopa. IIpes 2013 r. BcrmencTBHe Ha 3acHIcHAaTa KOHKYPCHLIMA H senanuero Ha Jlpy:kecTBoTo na
YBEIH4aBa [Ia3apHUA CH JAJ 64Xa PeaTH3HDaRH NO-TOIEMH TEIEBH3HOHHH W MHTEPHET KAMITAHWH.

PLKOBOI[CTBOTO Ha pr)KeCT BOTO NOCTOAHHO CJICOH H aKTyallH3Kpa NPOoUEAYPHTE 3a YIPABICHKRE HA PUCKA, 34
Ja ' aJalITHpa H HalpaBH IIO-G(i)eKTPIBHH CIIpAMO CTOIIAHCKATA Cpchaa.

4. HETEH JOXOJ OT JILXBHA

TogunaTa, TNopuuaTa,
IPUKTIOYBAIA HA ~ OPUKEOYBAING HA

31.12.2013 31.12.2012
Ipuxoau oT IHXBH
CraHmapTHH NOTpeOHTENCKH KPEeqUTH 6,922 4,362
Peponeupaniu moTpeCHTENCKA KPpeIUTH 998 366
JpyTH NpAEXOIH OT THXBU 1 1
Q6o 7,921 4,729
Pazxonn 3a JIHXBH
JIuxBH N0 TOJTy4eHH KpeIHuTH (375) (259)
JIrxBH 10 QUHAHCOB JTH3HHT ©) {2)
Jpyru pa3xonw 3a IAXBH (1 (1)
0610 (382) (302)
HeTen poxoa o1 JIHXBH 7,539 4,427
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KPEAUCHUMO AJl

ITPHJIOXKEHHA KbM MHIAUBU Y AJTHAA ®PUHAHCOB OTYET

SATOJHHATA, TIPUKIIOYBAIIA HA 31 AEKEMBPH 2013 (ITPOABJDKEHHE)

(BcHuku CyMH Ca IIPECTABEHH B XIITAMH JIEBZ, OCBEH KO HE € IIOCOYCHO APYTo)

JAPYTH JOXOJIHA OT JEMHOCTTA

TIpuxomu OT TaKCH ¥ HEYCTORKH
Apyru goxonu
O011o OpyrH A0X0IH OT JeliHocTTA

CANJIOC KBM 1 SIHVAPH 2012
Hauyucnenu 3a nepuoaa

Ocrobosenu npe3 nepuoia
OTIHCanu

CAJTIAO KbM 31 TEKEMBPH 2012
Hagncnenu 3a neprona

OcroGoneHn npe3 rieproja

CAJIAO KBM 31 JEKEMBPH 2013

6. 3ATYEH OT OBE3IIEHKA ¥ HECBEUPAEMOCT HA KPEJATH

ObIIH ATMUHMCTPATHBEHM ¥ IPYIH CIIEPATHBHEM PAIXOOU

Pazxonu 3a nepcosan

PexmamMHu yeimyTH

Marepuany H KOHCYMaTHBH

Copaexu BHB, HOH

Hewnsnonzeas JaHBYEH KpeIuT

ITnaTeHn BE3HATPaKACHUS IO HETPYIOBA NABOOTHOIMSHHA
Pasxomu 3a TakcH M KOMHCHOHHH - OaHKH M IFaTE€XHH HHCTHTYLIMA
Tenedonnn yemyru

Haemu

KoHcynTaHTCKH, KOPHIMYECKE M OIUTOPCKH YCIYTH
TBProBCKH MapTHBOPH - KOMACHOHHH

VYemyry - cs0HpaHe Ha B3eMaHUA

IlpencTaBHTENHHE pazXoan

Kypuepcku yciyTH

AMopTHIaIH

JApyru pasxonu

006110 aTMHEACTPATUBHH H APYTH ONEPATABHH Pa3XoNu

PazxoauTe 3a NCPCOHATI BKIKOYBAT:

Pasxoau 3a 3amiaaTH ¥ BL3HATPAKICHUA B T.4

8 M4 pasxo0u 3a 3aNIamy U GbIHAZPANCOEHUT 3G KIIOH0E HEPCOHAN
co2n, m. 24 om RPURONCEHUSIING KoM UHOUBUOYARHUS DUHAHCO8 OmYem
Pa3zxonu 3a COLUBATHA OCHTYPOBKH

Pazxopas 32 TPOBH3MH HEU3MONZBAH OTITYCK

Pasxony 3a OCHIYPOBKH 110 IIPOBH3HY HEUIMON3BAH OTITYCK

Ootmo

I'opunara, Topunara,
NPHKMOYBAINA HA NpHKIIOYBRalla Ha
31.12.2013 31.12.2012
186 152
121 5
307 157
XHILIB.
937
(1,111)
208
152
(1,688)
(1,929)
553
(3,064!
TonunHara, Tl'onuHara,
TIPMKIIOYBAIIAa Ha  TPHKIEOYBAIIA Ha
31.12.2013 31.12.2012
(1,057) (598)
(541) (452)
(220) (106}
(130) (86)
(222) (81)
(139) (74)
o7 (58)
(29) (53)
(58) (48)
(106} (46)
(234) (41)
(82) (B
(13) (16)
(20) (12)
(65) (11)
(283) (35)
(3,296) (1,768)
Tomunara, Toonnara,
NPHKMIOYRAIIA Ha  NOPHKIIOYBALNA Ha
31.12.2013 31.12.2012
(954) (529)
(352) (244)
(96) {60)
(6) 8
(1) (1)
(1,057} (598)
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9.

KPENUCHMO AT

IMPHIIOXEHWA KbM HHIIUBU Y ATTHHUA ®UHAHCOB OTUET

3ATOJIHHATA, IIPHUKJIIOUBAIIA HA 31 AEKEMBPH 2013 (ITPOOLIIXEHHUE)
(Bcruxu cyMH ca MpeJCTAaBERH B XHISIIH 1IeB4, OCBEH aKO HE € NIOCOYEHo APYTo)

PA3XOIU 3A JAHBIIH BbPXY HEYAJTBATA

Pasxonue 3a janbK BBPXy Neyanbara 3a roguHara, NpuroYBama Ha 31 mexemepu 2013 1 2012 ca, KakTo

CACIBa.

Pa3xoan 32 JaHBIM BBpXy neyanbara

MAPAYHA CPEACTBA U TAPHYHY EKBHBAJEHTH

TlappMHH HATMYHOCTY B Kaca

IaperHu cpencTea B OaHKH IO TEKYIIHM CMETKH

Ilapranu cpencTea, cLOpPaHU OT TBPrOBCKH TaPTHROPH, HO HENPEREASHH
Ha JpykecTBOTO

O6110 napHYHA cPeACTBa ¥ NAPHYHH eKEHBAJICHTH

16. IPENJOCTABEHHM KPEJUTH HA KJIMEHTH

CraHmapTHH NOTpeOUTEICKH KpeaUTH

PesonBupaiy notpebuTeNCKH KpeLuTH

JpYyTH KpeTHTH, IPeAoCTaBeHH Ha GHIMYECKd M IOPHEMIECKH U3
Cpe6HH 1 IPACHAEHH BIeMaHHA

B3eManua o HaYUCIEHH TAKCH

O6uio NperocTABEHH KPEAUTH HA KIHEHTH

Ofe3nerKka Ha NOTPEOHTENCKH KPETATH
O6e3ueHKa Ha peBONBHPALIN KPEAUTH
Ob6eznenxa - Cpe6HM u NPHCHASHH B3eMaHHA

O6mo obe3nenxa
O6me npegocraBeHy KPeAuTH HA KIHEHTH

11. JPYTHA TEKYIIIA AKTUBH

Pa3xonu 3a Oboemy nepmoan

THProBckH B3eMaHMA OT KIHCHTH

BzemaHusA OT IepCOHAN BBE BpB3Ka ¢ o0esmeTenne

Bzemanns oT I0JOTYETHH JIHIA N0 CITykKeOHA ABaHCH

Biemanus peB Bpb3Ka ¢ IPEIOCTABEHH TapanliyH

B3eMaHHA OT TEPrOBCKH MAPTHEOPH M0 JOTCBOPH 38 MAPTHROPCTBO
Jpyra TeKylny akTHBH

Q6o Jpyru TeKyly aKTHBH

12. FHBECTHAIAM B JBIMEPHHA APYKECTRBA

T'opunaTa, I'opunara,
MpAKNOYBANNa Ha  OPUKIHOYBAINA Ha
31.12.2013 31.12.2012
(365) (231)

Ksm 31.12.2013

Kem 31.12.2012

89 193
45 329
284 96
418 618

Kem 31.12.2013

KbMm 31.12.2012

7,047 4,740
644 305
655 109

1,660 418
353 31
10,359 5,603
(1,517) (1,285)
(160) (193)
(1,387) (210
(3,064) (1,688)
7,295 3,915

Kewm 31,12.2013

Kbm 31.12.2012

140 15
7 1

- 1

5 104
14 3

- 90
45 7
211 221

Kem 31 ngexemepu 2013 wHBecTMHMWTE B JIBIICPHH IPYXKECTBa B pasMep Ha S5 XHl B

(31 npexemepm 2012: 5 xwn. JB.) npencraeissar 100%

I'NNIOBEKC KOJIEKT EOO/I.

Y4acTHe B [LIIEPHOTCO [IPCAIIPHATHE
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KPEAUCHUMO AJ{

NPATIOXKEHKA KbM UHIWUBUIYANTHUA PUHAHCOR OTYET
3ATOJHMHATA, IIPUKJIIOUBAIIA HA 31 JEKEMBPH 2013 (HIPOALJOKEHUE)
(BcuYKkM CyMH ¢a IpeACTABEHH B XIWIALM JIeBa, OCBEH aK0 He € MOCOYEHO0 APYTo)

13. ABJTOTPATHA HEMATEPHAJIHA AKTUBH

JInnensu u Codryep B

codryep pa3paboTka Obmo
KoM 1 ssryapu 2012
OryerHa cToitHOCT 118 - 118
Hatpynaua amopruzams (51) - (51)
EBanancosa cToiiroct 67 - 67
IMpunobuTu 38 4 42
Haumncnena amopruszanys 3a roiMHarTa (4) 4
KbMm 31 pexemepn 2012
OT4eTHA CTOHHOCT 156 4 160
Harpynana amopTH3arms (55) - (55)
Banancora croiinocr 101 4 105
TlpnpobuTH 23 587 610
HaupncieHna aMopruzanus 3a roiMHaTa (6) (6)
KM 31 gexemspn 2013
OTueTHa CTOHHOCT 179 591 770
Hatpynaua aMopTH3aLMA (61) - {61)
Bamancoea croiiHoer 118 591 709

Ilpes 2013 r. JIpysecTROTO € 0THeNO KaTo codryep B pa3spaboTka HampaBeHW IUIAINaHKA 34 ChOHpaHe Ha
Gaza maHHM ¢ ye0 mnoceTWTens upe3 M3MON3BaHe Ha codryepno npunoxenne Google AdWords.
AMopTH3aIMATa Ha codryepa Lie 3anoyHe CUUTaHO OT AHyapr 2014 r.

14. ABJTOTPANHA MATEPHAJTHI AXTHBH

3eman  TpaHcnopTHH Jpyru

crpajgd cpencTBa JAMA Obmo
KbMm 1 sayapu 2012
Ort4eTHa cTOMHOCT 28 25 78 131
Hartpynana aMopTi3arms (2) {6) (32) (40)
BanaxcoBa eToiinocT 26 19 46 91
TIpunoburn - 152 20 172
OTmucaHi - - (4) 4)
AMOPTH3aIIHA Ha OTIIMCAHH AKTHBH - - i 2
HaumcneHa aMOpTH3AMHA 32 TOAMHATA (1) 2) C)) N
Kum 31 zexemepn 2012
OtyeTHA CTOHHOCT 28 177 94 299
Hatpynana amopTHzanms 3) (&) (34) (45)
BbanaHcoBa cTofinocr 25 169 60 254
IIpupobuTA - 50 27 77
OTnucasn . (42) - (42)
AMopTH3alLKA HA OTOHUCAHH AKTHBH - 4 - 4
Hauncnena aMopTH3a1M4 3a rONHHATA (1 (47) (1) (39
Kum 31 nexemppu 2013
OTtgerHa cToHHOCT 28 185 121 334
Harpynmana amoprusamua 4) (51) (45) (100)
BasancoBa cTOHHOCT 24 134 76 234
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15.

16.

17.

18.

19.

KPEAUCHMO AL

ITPWJIOXKEHHWA KbM MHIMBUITY ATTHAS ®UHAHCOB OTYET
SATOJHMHATA, TIPHKJTIOUBAINA HA 31 JEKEMBPH 2013 (TIPOOBJDXEHUE)
(BcHuky cyMH ca IPeACTARSHH B XMIIAAH JIEBa, OCBEH aKO HE € [OCOYEHO IPYTo)

KPATKOCPOYHY 3AEMH

3aIB/KEHMATA 110 KpaTKOCPOYHH 3aeMH Ha J[pyxecTroTo kbM 31 aekeMepH 2013 u 2012 npeacrasissar
33/TBJDKEHHA 110 IIOJIYHEHH 3ae8MH  OT (PM3HYEeCKH H IOPHAHYECKH JIHLA, KAKTO CIeBa:

Kem 31.12.2013  Kwm 31.12,2012

T'nagsuIa MO KPATKOCPOUHH 3aEMH B lIEBa 1,262 465
JIixBa Mo KpaTKOCPOUYHH 3a8MH B JIEBA 70 4
O6mo 3agbLTKeHHS M0 KPaTKOCPOYHH 38EMH 1,332 469

TlomydeHHTe 3a¢MH He ca 00e3ICICHM.

THPIOBCKU 3ANBJIKEHWA
Kem 31.12.2013 KoM 31.12.2012
THProBCkH 3aBIDKCHHSA KhM APYTH KOHTPArzHTH 184 27
TBProBeky 3aMb/KEHUA KEM CBBP3aHO JIULE i5 7
OB0Ie THProBCKH 3a(bJKEHHN 199 34
SAXBJUKEHHA KEM NEPCOHAJIA H 3A COIIAJTHO OCHI YPABAHE

Kem 31.12.2013  Kem 31.12.2012

3agbmKeHUA KM MepPCOHaNa 3a BE3HArPaK IeHUA 26 -
3ambikeHHs 33 HEH3ION3BaH OTIYCK — BB3HAMPAKIACHHS U OCHTYPUBKH 15

JenoHnpany BR3HATPAANCHIA - 1
Q6110 3aBJKeHHA KEM NepcoHana 41 10

3AXBJDKEHMSA 3A TAHBIHA W COLUAIHY OCUT YPOBKH

Kem 31.12.2013 KoM 31.12.2012

3aneKeHHA 33 TONAIIEH KOPIIOPAaTHBEH JaHEK 365 226
Pazuern 3a DaHBK BBPXY HOXOINTE Ha (I3HYIECKUTE JIHLA 13 -
PazdeTn 32 narBK BEPXY pa3xomute 3a MIIC 1 npeficTaBHTETHI pa3xoan 16 3
Pasgern 3a oCHIYpOBKH 17 2
O6mo 416 231

JAABJECKEHWSA 110 PHHAHCOB JIN3HHT

3anepKkeHuaTa o ¢HHAHCOB MH3MHT Ha [lpyxecTBoTo KBM 31 nexemepr 2013 ca CRBP3aHH ¢ NOMITACAHK
JIOroBOopH 3a ¢HHaHCcOB nu3uar Ha asromodwim (ot M E® JDKW JIM3WUHI 1 YHUAKPEIAWUT JIM3HUHT) u
JAZHHT 32 MoOunHH Tenedonn (or MOBHWIITEJI EAJT) kem 31 nexemepu 2013 u 31 nexemspa 2012.

Ksm 31.12.2013 Kem 31.12.2012

KparkocpouHH 3afbuxeHus 1o GHHAHCOB MI3HHT 36 32
JiirocpoyHH 3aXbIoKeHEA 110 PHHAHCOB JIMZHHT 95 78
O6uie 131 110
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20.

21.

22.

KPEAUCHMO A

MNMPUITOXKXEHWA KBEM UHIAWMBHUAYAJIHUA ®PHHAHCOB OTUYET
3ATOOHMHATA, IIPUKITFOYBAIIA HA 31 JEKEMBPH 2013 (TTPOOBLJDKEHUE)
(Bcizku cyMH ca Ope/ICTABEHH B XHIAAH JIEBS, OCBEH aKO He € [I0COYEHO Ipyre)

SAABJOKEHMUA 110 ABJI'OCPOYHHA 3AEMHA

Kem 31.12.2013 Kem 31.12.2012

T'naBHHNA IO IBITOCPOYHH 336MH B €BpO 1,721 1,389
['maEnHIA IO JBACOCPOYMHM 3a€MH B JICBA - 110
JIvxXBa M0 OBITOCPOYHM 328MH B EBPO - 04
O6mo 3a0BMKEHHA 10 ABATOCPOMHH 3aeMII 1,721 1,563

JIpPy’KECTBOTO MOJ3BA ABITOCPOHHO (IHMHAHCHPAaHE B E€BPO OT YYXKAECTPaHEH KPEAHTOP — TBPrOBCKO
IpyxecTso. KpenursT e ofe3neueH che 3alHC Ha 3aN0BE.

IIACHBH 110 OTCPOYEHH JARBIH

OtcpoueHnTe AanbuYHH NacuBH KbM 31 mexemspu 2013 r. 1 31 nekemepu 2012 r. B pasmep Ha
7 X1 JIB IPOM3THYAT OT (POPMHUPAHUTE TAHBYHH BPEMEHHH PATHKH.

GCHOBEH KAITMTAJX

K®m 31 nexemepu 2013 perncTpupaHuar akKUIHMOHEPEH KamuTal Ha [JpyxectBoro Bb3mm3a Ha 2,500 xum.
JIB., pasnpeaesied B 2,500 xun.O6p. nouMerrH Oe3HATHYHH aKUMK C MPABO HA INIAC ¢ HOMHHAIHA CTOHHOCT
na akums 1 nB. Kem 31 nexemepu 2012 perrcTpHpaHMAT aKIIMOHEPEH KanmuTan Ha Jlpy»KecTBOTO Bb2IH3a
Ha 1,000 xwnm. B, pasmpeaencH B 100 xmn.Op. MoWMEHHHM OC3HANMYHHM AKOMH ¢ [PABO HA [ac
HOMMHANHA cToMHOCT Ha akuua 10 ne.

Kwm 31 pexemBpu 2012 HeBHeceHaTa YacT OT KalmHTana ¢ B pasMep Ha 300 XHIJIB, KOATO CyMa € BHeceHa
mpes 2013 r.

Ha 06.12.2013 r. B TeproBckes perucThp KbM ATeHIMATA N0 BIUCBAHHATA € BIHMCAHA POMAHA B OCHOBHHA
KaluTan Ha J[py;KecTBOTO, KakTo clelpa:

* HommuanHara cToifHocT HAa ¢lHa OOMKHOBeHa akimg or 10 ne. craBa 1 71B., KaTo Taxa
obukHoBeHuTe akipu Ha Jpyxectsoro craear 1,000,000 6pos. [IpoMaHaTa B coGCTBEHMA
Kanural Ha J[py)KecTBOTO € M3BLpIleHa Bb3 OCHOBZ Ha pelieHHe Ha M3phHpenHO OCA Ha
KPEOJUCHUMO Alor 21.11.2013 1.

*  MzerHpenno OCA oT 21.11.2013 r. rR3eMa pellicHHS 32 YBEIIMYEHHE HA OCHOBHHSA KAITHTAI
or 1,000,000 ne. Ha 2,500,000 nB. ype3 wzgaBanero Ha 1,500,000 oOHKHOBEHH Oc3HAMIHI
aKI[HM ¢ HOMHH&IHA cTokHOCT oT | 5B. YBenmueHHeTo Ha Kall{dTana € 3a CMETKa Ha
coOCTREHHTE CpeacTRa Ha JIpyxkecTRoTO.

Ha 26.11.2013 r. B TeproBckus perucTbp KbM ATEHIMATA MO BIMCBAHUATA € BNHCAHA [IPOMSHA B OCHOBHHSA
KanuTan Ha J{py»KecTBOTO, KaKTO cle/Ba: 3allHCaHUAT, HO HEBHECEH KanmuTan Ha J[py)kecTBOTO B pazMep Ha
300,000 nmeB. ¢ BHeceH U Taka BHeceHMsT Kanmpral Be3nmesa Ha 1,000,000 ns. Ilpomsnara B coGcTeeHHA
KarmATa)l Ha Jlpy>kecTBOTO € W3BBpIIEHE BB3 OocHOBRA Ha pemenue Ha OCA Ha KPEINVICMMO AJl or
18.11.2013 r.
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KPEJUNCHMO AJ

TIPUNOXKEHMA KbM UHHIWUBU Y AJTHUS GUHAHCOB OTYET
SATOJUHATA, TIPMIJIKOUBAIIA HA 3! JEKEMBPH 2013 (IIPOIBIDKEHUE)
{BeakH cyMH ca NpelCTaBeHH B XWIIS/M IER2, OCREH aKO HE & TOCOYEHO JPYTo)

. CIEJIKM ChC CBBP3AHMU JHMIIA

Cocmas va CEBP3ARUME RUYA

Cpnp3anute nuua, ¢ KOWTO JIpY:KECTBOTO € B OTHOIIEHHE HAa KOHTPOJ, KAKTO M APYIKECTBATA, C KOMTO
JPY:KeCTBOTO € OChLIECTBIBANO caenkH mpe3 2013 r. u 2012 r., ca kakTo clensa:

Hpyxectso/JIunge Buy ¢BBp3aHOCT
I'MOBEKC KOJIEKT EQO/]

Jemiepro npennpuatre, 100 % cobersenoct na KPETUCUMO AT

CB'bp3aH0 JHLOE 0 CMHCBIA Ha T’I:pFOBCKPIH 34KO0H, B KOETO ABaMa OT

KEIMTAJIEKC aknuoEepure Ha KPEJJUCHMO AJl - COKOJI SHKOB u KOCTA

HHTEPHEITBHEJ OO/
KBHYEB npurexaBaT HAANOBHS KalHTANl;, OPHAMYECKOTO JIHUE Ce
YTIPassBa ¥ IPEJCTARIARA MOOTASNHO OT CHINMTE AKIMOHEPH

COKOJ AHKOB Axuvonep, HanwiauteneH HdupexTop u uneH Ha ChBeta Ha JupekTtopnre
nHa KPEJTMCHUMO AT

KOHCTAHTHH KPBCTEB Axnuonep, Hamenuutenen Jiupextop u uneH Ha ChbEeTa Ha JHpEKTOpHTE
Ha KPEJHUCHUMO AT ALL

ACEH BEHEB Axunonep, wneH Ha Creera Ha upexropute na KPEJUCUMO A]Jl

XOCTA KbHYEB

Axugonep, 9ned Ha CpBeta Ha J{npextopute na KPEAUCHUMO AJT

O6eM¥Te Ha CIEIKUTE CHC CBBP3aHHM THIA Ha JIpy»KeCTBOTO ca, KaKTo clieBa:

CBbp3aHo uLe Tun Tpamsaxkmma Topunara, Toaunara,
OPHKIIOYBAMA HA OPHKIIOYBANA Ha
31.12.2013 31.12.2012
TJTIOBEKC KOJIEKT ECOJ ITpenocraBeHn yemyra
10 M3BBHCBACOHO CHOUPaHe Ha 19 13
B3CMAaHHAA
KEIMTUTAJIEKC
UHTEPHEII'BLHEJI OO, IpenocTaseH 3aem 238 87
KOHCTAHTHH KPBCTEB INpenocragen 3aeM 50 -
COKOJI AHKOB IIpenocTased 3aeMi 107 40
ACEH BEHEB TIpenocrareH 3aeM 65 -
KOCTA KBHYEB IlpenocraBed 3aeM 92 -

Canpara no cAenkuTe CBC CBHpP3aHM JTHIIA Ha JIpYXKECTBOTO ca KakTo CliejBa:

CBBp3aHo JTHme Tun TpaH3akmia Kum 31.12.2013 Kem 31.12.2012
TJIOBEKC KOJIEKT EOOJQ TBproBCKO 3aTbKEHHE 15 7
KEIMUTAJIEKC

HHTEPHEITBHBI OO/] IIpenccTaBeH 3aeM 325 87
KOHCTAHTHH KPBCTEB IlpenccraBed 3aeM 50 -
COKOJI AHKCB IlpenccrareH 3aeMu 107 40
ACEH BEHER IIpenccraBed 3aeM 65 -
KOCTA KHHYEB IIpenccraBeH 3aeM 92 -
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23,

24,

KPEJVCHMO AJl

TIPHIOXEHWSA KM HHIWBUOY ATTHUS PUHAHCOB OTYET
SATOJUHATA, TTIPUKIJIIOUBAITA HA 31 JEKEMBPH 2013 (TIPOJBJDKEHHE)
(Bcvuky cymu ¢a NpecTaBeHH B XMIIAIH JIEE], OCBEH aKko He € IIOCOMEHO Apyro)

CAEJKH CbC CBBP3AHH JIMITA (IIPOABJIKEHHE)

Ilpes 2013 r. 6pyTHOTC BE3HATpaXK/IEHHME HA IKTHYOBMS YIIPABICHCKH NepcoHan Ha JIpy»KecTBOTO M
Pa3XOHTE 33 OCHI'YPOBKH BB3NU3AT Ha CTOHHOCT oT 571 xun. nB. (2012: 259 xun. ms.).

KinouoBuar ynpasneHnckd nepcoHan Ha [pyxectBoto ¥6M 31.12.2013 1. u 31.12.2012 r. e onpexenen B
CBCTaB, KAKTO CIEIBA:

o  KouncrautuH Togopor KpscreB — MznbiHUTENEH TUPEKTOP
Coxon Pagoctunos SlHKoB — M3MbIHHTENEH TUPEKTOP
Kocra Kannnos KeHues ~ Uien ra CbBeTa HAa MUPEKTOpHTE
* Acen Ilerpor benes — Wien Ha CoBera Ha DUpEKTOpUTE

Ipez 2013 r. u 2012 r. uneHoeete Ha Creeta Ha mupekropute Ha KPEJJUCHUMO AJl He ca monydaBanmu
Bb3BarpaxaeHue ot JpyxecTBoTo B TOBa UM KadyecTBO. M2ITBIHUTENHHTE AMPEKTOPH ¢4 IOJIYYABAIH
BL3HAIPAKACHMA 110 JOTOBOPM 33 YIIpaBJieHHe M KOHTPOJ, a OCTaHaMTe wieHoBe Ha ChbBera Ha
JHUPEKTOPHTE — 10 TPYACBH JOroBOpH. Pa3sxoguTe 3a BB3HArpaKIeHus U ocurypoBku mpes 2013 r. u 2012 r.
ca KaKTo cneaBa:

o Koncrautun Tomopos Kprcres —npes 2013 r. — 105,695 ne. (2012 r- 69,768 ne.)

* Koncrantun KpecTes, kato YupaeuTen Ha JhIMEpHOTO Ipykecrso Ha KPEJIUCHUMO A/l
I'NTOBEKC KOJIEKT EOO/L, ve ¢ nomy4aran pu3Harpaxkaenue 3a 2013 r. u 2012 1.

e Cokon Panoctrros AHKOB — nipe2 2013 r. - 178,953 ne. (2012 1. - 89,767 n&.)

e Acen Ilerpoe benes — npes 2013 r. — 174,755 nB. (2012 r. - 51,857 n1B.)

e Kocta Kanunop KsHueB —npez 2013 r. - 111,932 ng. (2012 r. - 47,426 ns.)

Ha unenoeere Ha CpBeTa Ha JMPEKTOPUTES HE ca M3IIALaHH obe3merenud B HaTypa npes 2013 r. u 2012r.
CrroueHHTe JIOrOBOpM ¢ wieHoBete Ha CpBeTa Ha Jupekropute Ha JIPYKECTROTO HE IpeNBIKAAT
obe3meTeHre B HATYpa MPH PEKPaTABAHE HA JOTOBOPA.

CbBHTHA CIE/]] CTUYETHUA TEPHO

Ha 17.02.2014 r., B Tbprobckas perucTep KbM AreHIMATa [0 BIHCBAHHATA € BMHCAHA NPOMAHA B
CeJATTMIIETO M afpeca Ha ynpasieHHe Ha JlpyxkecTBoTo, Kakro cieapa: rp.Codus 1164, p-u Jlozeren, yi.
Sxybuua Ne 7b. Ilpomanara B cefanuIneTo W ajpeca Ha ynpaeneHHe Ha JIpy)KECTBOTO € M3BbLpILIEHO Bh3
OCHOBA Ha pemeHre Ha M3BEHpenHO OCA Ba KPEJTUCHUMO AJT ot 06.02.2014r.

Or 28.02.2014 r. ¢ Pemmenne Ne 242-I1]] va Komucui 3a ¢uHancoB Hanzop (KOH) dpyxectsoTo e BnucaHo
KaTo myOImH4HO B perucTepa no wi.30, am,l, T.3 or 3KDH, Bogeno or KOH kakTo ¥ ca JOMYCHATH A0
THPTOBUS EMHCHS AKIMM U3AaJcHH oT HpyxkecTsoro B pasmep Ha 2,500,000 ( aBa mMiwtHoHAa M MeTCTOTHH
XWIAAM) neBa, pasopefgeneHd B 2,500,000 ( aa MMUTHOHA M METCTOTHH XMIAAH) Opos oOMKHOBEHH,
Oc3HaM49HM, MMOHMEHHH, CBOOOMHO NpPEXBLPNAEMH AKLHM, ¢ HOMHUHAIHA crofiHocT | (equH) NeB BCiKa,
ISIN xox BG1100075073, npencrarngasaniu csacOHO perHcTpHpanns kanutan Ha JIpyxecTBoTo.

C pewenne Ha Obuworo CrbpaHHe Ha aKIMOHEpHTe, BIHCAHO B THProBeKHA perucTHp Ha 14.03.2014r. ca
u30paHK BaMa HE3aBHCHMMH WieHa Ha Cbsera Ha Jupextopure Ha JIpyxecTBOTO, KakTo cieea: I'eopru
Xpuctor KapmyzoB 1 Jiiobumka Bnaaumupora JTronreposa.

Ilpes nepuopa maii - romu 2014 r. 6axa npuetn npomen B Hapen6a Ne 26 ot 23.04.2009 r. 3a punancosute
VHCTHTYLIMM M JaKOHa 3a MOTPeDRTENCKHA KPEIHT, KOHTO 3acsArar neinoctra Ha Jpyxectsoto. [IpomenuTe
KACAAT M3HCKBAHMATA 33 KalWTala, feiiHocTTa Ha (HHAHCOBHTE MHCTHTYLHH 1o wi.3a 3KH, kum nuuara,
KOHMTO T'M YNPaBNABAT M TNPEICTABIIABAT, U JIMLATA, KOMTO NMPUTEKABAT KBATHGHLIMPAHO IANOBO YYACTHE
MIIH ca JIefiCTBHTE/IHH COOCTBEHHIH, W NPEJAOCTARCHHTS OT PETHCTpUpaHuTe (DHHAHCOBH HMHCTHTYIHH
¢puHaHCOBHM OTYETH U Opyra undopmanus 8 bHE.
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