,, TPAHCCTPOM-BVPTAC* AA

KoHCOANAMPAHI MEKAHITHH Gumancosu oTdeTH 32 2018 roanna
BCIHYKH CyMH CA H3PA3EHH B XIA.AB., OCBEH aKO H3DITMHO HE ¢ yKa3aHO APYTO

MOSICHEHUSI KbM ®UHAHCOBUTE OTYETH
1. O6ma uadopmanus

“TPAHCCTPOM-BYPIAC” AJl (HapuyaHO M[O-HATaThK OIS “Ipy’KeCTBO-Majika”) € aKLMOHEPHO JPYKECTBO,
peructpupaHo B bwarapus ¢ QUPMEHO €TI0 Ne3249/18.07.1994ron. Ha BOC. Cepammmero ¥ anpechT Ha
yIpaBiieHKe Ha JPYKeCTBOTO ca: Ip. byprac, yi. »ycneHcka“ Ne 8.

OcHOBHaTa ACHHOCT Ha ﬂpy)KeCTBOTO-MaﬁKa € CBbp3aHa CbC CTPOHUTEICTBO Ha XUAPOTEXHUUECKU CHOPBKCHUA,
NPUCTaHHLIHO, MPOMULLICHO, KaKTO H €JI. MOHTa)XHM, BOAOIIPOBOAHHA 1 KaHATH3ALBUOHHU MPEXH, YCIYry C TCXKKa U
JIEKa CTPOMTEJIHA MEXaHu3auus’, aBTOTPAHCIOPT, NMPOU3BOICTBO Ha Geron, CTOMaHOOETOHOBH €JIEMEHTH, OTHABAHE
O HaeM Ha ABMXXHUMO U HEJIBWXUMO UMYHIECTBO.

Jipy»ecTBOTO-MaliKa ce ynpaBlisisa i NMpecTasissa oT Hukonai MuieB - VI3IbHATENEH AUPEKTOP.

JIpyxecTBOTO-Malika ¥Ma PETHCTPUPAH KanuTal 8 pasMep Ha 87 714 neBa, pasnpeneseH B 87 714 Opost IOUMEHHH
aKLMH, BCAKA ¢ HOMHMHAIHA CTOHHOCT OT 1 nieB.

JipyxecTBOTO-MaliKka e mpeanpustue oT ['pyna. To e Mafika ¥ H3roTBs KOHCOIHAMPAHH (MHAHCOBH OTYETH, KOHUTO
ce ny6nukysaT B THProBCKUs pETUCTHD.

B xouconudupanusm omuem 3a I-eomo mpumeceuue 20182. na “Tpanccmpoii — Bypeac” Al enusam cneonume
Opyacecmea:

“Xopu3oHT TpaHc mmxenepunr” J33J yupened mexny: ,Tpancctpod — Byprac” AJl, EMIK 102003626,
npexctanABaHo 0T Huma Atamacosa Bormanosa — MsmbiHuTeNeH IMpeKTOp, ChC Celaluile H azpec Ha
ynpasnenue: rp. Byprac, yi. ,Vcnencka” N8 wu ,,XOpH3OHT 4” EOOJI, EUK 102886852, npencTaBisBaHO OT
Egrenu XKensskos [anHes, cbC CeanuIle ¥ aapec Ha ynpasiaenue: rp. byprac, yi. ,Jdeoent” N 46, c uen y4actue B
0BLIECTBEHA TOpBUKA 3@ M3MbJHEHWe Ha 00eKT: ,Pasmmpenve BuK u en. mpexu B kB. Capadopo KIIC ¢
Tpadomnoct”.

3311 Koncopunym ., Texnocrua 2001 — KypoprHo CTPOMTEICTBO” , YIpENeH MeXIy: ,, TpaHccTpoii — Byprac”
AJl, EMK 102003626, mpencransano o1 HuHa AraHacosa Bormanosa — V3mBIHWUTENEH AMPEKTOP, CBC
CelNMLIE # aJpec Ha ynpasienue: rp. Byprac, yi. ,,Ycnencka” N8 u ,, Texuoctun 20017 EOOJ, EMK 130520680,
npencrapispano oT uk. Toxop MBanos Tonopos, CbC ceNaikIe M afpec Ha YIPaBieHHE: Ip. Codus, x.X. ,,OBua
kymen” 2, 61.39A, ¢ uex yyactue B 0OMECTBEHA MOpbYKA 32 06exT: ,,3paboTBaHe HAa TEXHUYCSCKH NPOCKT H
Y3BBPIIBAHE HA aBAPUHHH PEMOHTHH CTPOUTENHH PabOTH — OCYIIUTETHN MEPOTPUATHA, KOHCTPYKIMH 32 OKayBaHe
Ha HOBO OCBETJICHHE, CNEKTpOO03aBe)KIaHe W OCBETHTeNHa ypeada Ha TyHEN ,,JEBUeMHIlIKa” Ha aBTOMarucrpaia
HXEeMYC”.

“Tpancerpoii oita naiinaaiin” EQOQJ, EWK: 102837563, ¢ mpeameT Ha AEHHOCT: MPOYy4BaHE, MPOCKTHPAHE,
CTPOWTENICTBO, M3rPaXAaHEe Ha TPHOOMPOBOJ 32 TPAHCTIOPTUPAHE Ha nenpepaboTeH HedT. PasMep Ha MHBECTULIHAATA
3500 718. — 100% OT KanuTana e co6cTBEHOCT Ha JpyKECTBOTO-Malika;

“Tpanccrpoii koneyar” EOOJ, EUK: 102864222, ¢ npeaMeT Ha JASHHOCT: KOHCYJITaHTCKa [efHOCT, NIEHHOCTH I10
W3NaBaHe Ha CepTU(UKATH 3a CTOKM H Marepuany, oOydeHne Ha Kalpu, THPrOBCKO MPEACTABUTEICTEO H
TOCPEAHIIECTBO, CASJIKH C WHTEJEKTyanHa cOOCTBEHOCT, KOMUCHOHEM, CIISHLMONHHA 1 NPEBOSHH caenku. Pa3mep
Ha WHBecTHIMATA 3500 5iB. — 100% OT KanuTana € cOOCTBEHOCT Ha JIpyXecTBOTO-Makka.

»TC Byprac® EOOJ, EMK: 203464634, c npexMer Ha NEMHOCT: KOHCYJATaHTCKa HEHHOCT, TBPTOBCKO
NPEACTABUTENICTBO ¥ HOCPENHUYECTBO, CHCNKH C MHTCJEKTyaliHa cOOCTBEHOCT, KOMMCHOHHY, CHECIWIHOHHU H
MpeBO3HH cleyki. PasMep Ha wHBecTHLMATa € 2,00 JB. — 100% ot xamurana € cobcTBeHOCT Ha JpyXKecTBOTO-
Malika.

TCHuBect Byprac* EAJI, EUK: 204672652, ¢ npexmeT Ha HOEHHOCT: NaBaHE IO HaeM U
eKCIUIOATALS HA CODCTBEHM HEABMKUMHU MOTH M BCAKAKBU JSHHOCTH, He3abpaHeHH OT 3akoHa. Pasmep
Ha uHBecTHIHaTa e 4 577 100,00 nB. — 100% OT KanuTana e coGcTBeHOCT Ha Jipy»ecTBOTO-Malka 4pe3
arnopTHa BHOCKA.
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 KoHCOAMAMpAHH MEXAMHITH (PUHATICOBH OTYETH 32 2018 roanna
BCHYKH CYyMI ca II3'P33CIIH B XHA.AB., OCBCH aKO IIBPH‘-{HO HCE yKBBQ.HO Apyro

TOAMINHAUAT KOHCONMAUpaH QUHAHCOB OTHET & OTOPHENpAK 33 nyGnuKyBaHe OT YTPaBUTCIIHAA ChBET Ha 28 mapt
2018 roauna.

2. O606ueHo NpeIcTaBsiHe HA 3HAYMMHUTE CYETOBOXHH NMOTHTHKM

OCHOBHHTE CYETOBOIHY MOJMTHKY, TIPUIATaHM MPH U3rOTBIHETO Ha TE3N (UHAHCOBU OTYETH, Ca MPEACTABEHM MO~
nomy. Te3u MOJUTHKA Ca MPWIAraHu NOCTENOBATeNHO 32 BCUYKN TIPECTABEHN NEPHO/H, OCBEH aKO M3PUYHO HE €
TIOCOYEHO IpYTO.

2.1. OcHoBa 32 U3rOTBsIHE

KoHconuuupaHuTe QUHAHCOBH OTHETH Ca W3TOTBEHH ChIIIACHO H3HCKBAHWITA Ha OBJIrapckOTO CYETOBOAHO
3aKOHONATEIVICTBO B HAllMOHaTHaTa BayTa Ha Pemybmnuka bbnrapus- OBJITapCKy JIEB.
Ot 01.01.1999r. GBATapCKMUAT JIEB € ¢ PUKCHPAH KYPC KbM €BpOTO: 1,95583 nea 3a 1 €Bpo.
TOYHOCTTa Ha CyMHTE NIPEACTABEHH BbB (PUHAHCOBUTE OTUETH € XHUIAIH OBJTapcKy JIeBa.

HacTosidre KOHCONUAMPAHH (UMHAHCOBM OTHETH Ha “TPAHCCTPOMU-BYPI'AC” AJl ca W3roTBeHH B
CHOTBETCTBME C HM3HMCKBaHMWATA Ha MeXAyHapOIHUTE CTaHAApTH 3a ($VHAHCOBH OTYETH (MC®O), nmpuetd OT
Komucusrta Ha EBponeicKus Cbro3.

Te ca W3rOTBEHH M B CHOTBETCTBME C W3UCKBAHWATA Ha MEXIyHapOAHWTE CTaHAAPTH 34 ¢uHaHCOBA
OTYeTHOCT, NyGNAKYBaHM OT MEKIyHApOAHMS CBBET MO CYETOBOJHHM CTaHNApTH. Bemyxku MexayHapoaHu
CTAHIAPTH 32 GUHAHCOBH OTHETH Ca MyOIHKyBaHH OT MexIyHapoIHus CbBET 10 CUETOBOJHY CTAHAPTH, B CHIIA 32
nepuosia Ha W3rOTBAHE HA TE3U KOHCOMMAMPAHU (uMHAHCOBY OTYETH, Ca NPHUETH OT Espomnefickus Cbi03, Hpe3
ApOLEeypa 3a Ofo6peHue, yeTanoeHa oT Komucusira Ha EBporneicKus Chro3.

KoHconuanpaHuTe (UHAHCOBH OTYETH Ca M3rOTBCHM Ha NMPUHUMIA Ha neicTRalla rpyna MpeaIpusaTys, KOETO
TpeAnoNara, 4e APY)KeCTBaTa M€ MPOABIDKAT NeHHOCTTA CH B 0603pumo Obaele.

H3roresineTo Ha KOHCOJUAUPAHUTC (bm-{chosn OTYETH B CHOTBETCTBHE C MC®O u3ucKBa M3MNOI3BAHETO HA
ONIpEACICHU CEPHO3HU CYCTOBOJHHU OUCHKU. To oilie U3UCKBA OT PHKOBOACTBOTO Ja npaBu OIpECACIICHH NPEUCHKA B
ipoueca Ha MpUJIaraseTo Ha CYETOBOAHHUTE NOJUTUKHA Ha APYXKECTBOTO. Ob6nacTuTe, B KOUTO C€ € Hajarana no-
BUCOKa CTEIEH Ha NpPEUCHKa WIH YCIOXXHEHOCT, Ui oGnacTuTe, B KOHTO JOIyCKaHWATa H HpH6ﬂYI3HTeHHHTe
OIICHKH Ca 3Ha4YWMH 3a KOHCOJIMIUPAHUTE (bﬂHaHCOBH OTYETH, Ca OTIOBCCTCHH B Oenexka 4.

Hoxymenmu, usdadenu om Cveéema no MENCOYHAPOOHU CHEMOBOOHU CMAHOGPMU (CMCC) u Komumema 3a
passicHenue Ha MeNCOYHApOOHU CMaHOapmu 3 ¢unancoso omuumane (KPMC®O), npuemu om Egponeiickama
KOMUCUSL

Peznamenm 2017/1990 om 06 noemspu 2017 200una

Vsmenenns B MCC7OT4ern 3a NapUYHMTe NOTOUM — TE3H H3MEHEHMS M3UCKBAT OT NpEONpUATHETO A2
TPENIOCTABH OTIOBECTABAHMS, KOMTO MO3BONISBAT Ha NoTpeGuTeNUTe HA OTUETHTE /2 OLICHAT MPOMEHNUTE B TIACHBHUTE,
[POM3THYAILK OT AEHHOCTHTE MO (GUHAHCUPAHE, MOOTAENHO 32 NPOMCHH, MPOU3THYANIM OT NAapUYHUTE MOTOLH H
Te3| OT HeMapMYHO ecTecTBO. Te3u MPOMEHH BKJIHO4BAT TAKKUBA OT neitHOCTHTE MO (PUHAHCHUPAHEe, NPOUSTHHAIIUTE
oT npunoGuBaHe Wiy 3ary6a Ha KOHTPOJ Hal AbIUIEPHU NPEANPUATHA, eeKkT! Ha IPOMEHH B OOMEHHMTE KypCOBe,
IIPOMEHM B CIpPABENIUBATA CTOMHOCT M APYTW MPOMCHH.. Te3u NMPOMEeHM Hie IOBEAAT [0 M3BECTHM NPOMCHY B
TIPE/ICTABSHETO Ha cTaThy B OTYeTa 32 MapuHATE OTOLM.

Peznamenm 2016/1905 om 22 cenmemepu 2016 2oouna

Hos MC®O 15 [lpuxoau oT A0T0BOPH ¢ KJIMEHTH — CTAHIAPTHT BIK3A B CAJIA 38 TOAMUIHA OTUETHH YEPHOMH,
sanousamy Ha wik cnen 1 suyapu 2018 rogmua. lenta Ha TO3M CTAHAAPT € Ja YCTAHOBU NPUHIMIIKMTE, KOUTO
JpYXECTBOTO TpWIAra mpy AOKIAJIBAaHETO Ha MOJNE3HA anopMalis Ha TON3BaTeNuTe HA (QUHAHCOBUTE OTHCTH
OTHOCHO €CTECTBOTO, pasMepa, BPEMeBHTE NApaMeTpH M HECHTypHOCTTa Ha TIPUXOHTC H [apIYHUTE TOTOLH,
NPOV3THYATM OT LOFOBOP C KJIMEHT. BCHYKM M3MEHEHNA, MPOU3TUHAIIM OT BBHBEXXJAHETO Ha TO3M CTAHHAPT, C€
OTHACAT 32 TONMIIHITE MEPUONH, IOCOUEHH TTo-Tope. KbM HaCTOSIIHS MOMEHT PBKOBOJICTBOTO HE € B CHCTOAHHC na
HATIpaBU NpELeHKa 32 eeKTa OT BbBEXKAAHETO HA CTAHNAPTa;

Vsmenenns 8 MC®O 1 Ipuaarane 3a nbpes meT Aa MC®O — Te31 H3MEHEHAA HE CC oTHACAT 10 JpyX,eCTBOTO
~ Ma#Ka;

Wsmerenyss B MC®O 3 BuszHec KoMGUHALUA — TE3W M3MEHEHUA HE C€ OTHACAT 10 JipyKeCTBOTO-Malka KbM
JaTaTa Ha W3TOTBAHE HAa HACTOSALUHUS OTUET,
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KOHCOAMABPAHH MEKAHIIIH (PUHANCOBY OTICTH 32 2018 roanma
BCHYKH CyMIi Cd H3paseuu B XI1A.AB., OCBEH KO H3PHYIHO HE € YK43aHO ApyTo

Vsmenenus B MC®O 4 3acrpaxoBaTejHi A0TGBOPH — TE3N W3MEHEHHs HsAMAa Ja 3acerHar OTYETUTEC Ha
JpyXecTBOTO-MakKa;

Usmenenns B MC®O 9 ®PuHAHCOBH MHCTPYMEHTH — MpPH ITBPBOHAYATHO TIpW3HABAaHE THPTOBCKM B3EMaHM,
KOHTO Iie Ce W3MEpBaT MO aMopTH3MpaHa CTOHHOCT, JlpyxecTBOTO-Malika OleRsiBa (MHAHCOBWI AKTHB €O
ClpaBe/LTHBa CTOMHOCT ILTIOC PasXOJMTe, KOUTO C& OTHACAT NPAKO KbM mpunoGuBaneTo My. Korato Te3u B3CMaHHA
HAMAT 3HAYATE/ICH KOMIOHEHT Ha (MHAHCUDAHE, Te CE OLEHSBAT M0 LeHaTa MpH C/IENKaTa. Te3u U3MEHEHHA e Ce
Ipuiarar npe3s CleABail OTYETEH MEPHOA H JlpyecTBOTO-Maiika He O4aKBa [ia IOBEAT /0 CHUISCTECHH NPOMEHH B
OTYUTAHETO ¥ MPEJCTAaBAHETO HA B3EMAHUATA,

Wsmenenus 8 MCC 1 IMpeacrassine Ha GUHAHCOBH OTYETH — TE3M USMEHCHIA HIMa [a 3acerHar OTYCTUTE Ha
JpyxecTBOTO-MaKa,

Wsmenenus 8 MCC 2 Marepnansy 3anacu — 1aBa Ce Bb3MOXHOCT 32 TpynupaHe Ha CXOIHW MM CBbP3aHH
MaTepHalH{ 3amacd 3a LeNuTe Ha O0e3LCHKaTa. He ce ouakpa Te3W M3MEHEHMsA Ja 3aCerHaT OTYCTHTC HA
JIpy»KecTBOTO-MaiKa;

Usmenennss B MCC 12 JIanblin BbPXY HOXOAa — Te3H M3MEHCHHMA HE CC OYaKBa Jia 3acerHar OTYCTUTE Ha
TpyXecTBOTO-Ma¥Ka;

Usmenerust B MCC 16 IMoTH, MalIMHH 4 CHOPBIKEHUA — NaTaTa Ha 0CBOOOXKIaBaHe OT TaKbB aKTUB € fiaraTa, Ha
KOSTO TIONYdaTeNsT MOMyuaBa KOHTPOJI BbPXY aKTHBa, a pasMepeT Ha Bb3HArPLKICHHETO CE ONpeNeNs ChIIacHo
ycnosusTa no xoropopa. KeM HacTOSMMA MOMEHT PBKOBOJACTBOTO HE € B CBCTOSHME Ja HANpPaBU npeLeHKa 3a
edexTa OT BBBEXK/IAHETO HA TOBA H3MEHEHNE,

Usmenennst 8 MCC 32 ®UHAHCOBA MHCTPYMEHTH: NPEACTABAHE — TC3H H3MCHEHUA HjMa Ja 3acer€aT OTYcTUTe
Ha JIpyXecTBOTO;

Wsmeniennst 8 MCC 34 Mexauuno GpUHAHCOBO OTYHMTaHe — TE3¥ M3MCHEHMA HAMa 1a 3acerHar OTYETHTE Ha
TpyxecTBOTO-Makika;

Vismenenust B MCC 36 OGe3ueHKa Ha aKTHBY — KbM IPyNiaTa Ha aKTHBH, HO/UIEKAllH Ha 00e3LieHKa 110 pefa Ha
TO3M CTAHLAPT CE BKIIOUBAT ¥ aKTHBHU, Bb3HAKBALIM OT PA3X0IH 32 I0TyHaBaHe WYl M3IbJIHEHHE Ha 10ToBOp. KbM
HACTOSIINS MOMEHT PHKOBOACTBOTO HE € B CHCTOSHUE Ja HANpaBH MpelieHKa 3a e(exTa OT BHBEXKIAHETO HA TOBA
W3MEHEHUE;

Wsmenerus 38 MCC 37 IIpoBusuH, YCIOBHH AKTHBH M YCIOBHH NMACHBH — TC3H W3MEHEHNS HAMa Ja 3acerHaT
oT4eTHTE Ha JIpyKeCTBOTO-MalKa;

Usmenenus B MCC 38 HematepHua/jiHi aKTHBM — AaraTta Ha 0cBOOOKIaBaHe OT TaKbB aKTHB € AaTaTa, Ha KOATO
MONyJaTenaT MONydYaBa KOHTPOJN BBPXY aKTHBa, a pasMeprT Ha BH3HATPAKICHUETO C€ ONpeess ChIIIaCHO
yCNOBUATA N0 HOroBopa. KbM HACTOAMMA MOMEHT PBKOBONCTBOTO He € B CHCTOAHME [a HAmpaBy MPELEHKa 3a
edeKTa OT BbBEXKIAHETO Ha TOBA U3MEHEHHE,

WsMenenns B MCC 39 (DuHAHCOBM HHCTPYMEHTH: NpH3HABaHe H OUEHABaHE — MPOMEHEHH ¢a HIKOU
oTpenieNieHnst W M3WCKBAHMs 32 MpHJarane Ha MeTola Ha edexTHBHUS JMXBEH mMpouent. He ce ovaxsa Te3U
M3MEHEHNs 1a 3aCerHaT OTUETHTE Ha JpyKeCTBOTO-MaMKa;

Wamenenus 8 MCC 40 UnBecTHIHOHHH UMOTH — JIaTaTa Ha ocBoOOXKIaBaHe OT TaKbB aKTUB € JaTara, Ha KOATO
TOMy4YaTeNAT MOJNyYaBa KOHTPON BBPXY &KTHBa, @ PasMepbT HA BB3HATPAKICHUETO CE ONpeneNns ChIIAaCHO
yCNIOBUATA 10 Z0roBopa. Te3u M3MeHeHUs HAMa J(a 3acertar oTyerure Ha JpyXeCTBOTO-MakKa;

Vismenenus B KPMC®O 12 KoHuecHOHHH CHOPasyMeHusi 33 YCJNYIH — Te3H H3MEHEHWA HAMA Ja 3acerHar

orueTuTe Ha JIpyKecTBOTO-MaiKa.

Peznamenm 2016/2067 om 22 noemepu 2016 zoouna
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KOHCOAMAMPAHH MCOKAMHHH (DUHANCOBH OTYCTH 32 2018 roauma

BCITYKH CyMIl €& U3PA3CHH B XHA.AB., OCBCH 4KO HSPII‘{HO HC € YKa33aHo ApPyTO
Hos MC®O 9 ®uHAHCOBH HHCTPYMEHTH — CTAHIAPTHT BIIU3a B CIIA 32 TOTMIIHN OTHCTHU NIEPHOIH, 3anouBay
Ha wm cnexn | sHyapu 2018 rozuua. [lenta Ha To3W CTaHAAPT € 1a YCTAHOBH MPUHLMIINTE 33 (MHAHCOBO OTYHTAHE
Ha (JUHAHCOBUTE AKTHBM H (PMHAHCOBHTE NACHBH, KOWTO 1a MIPEJOCTABAT YMECTHA M nosie3Ha uHGOpMauus Ha
[03BATENHTe Ha GUHAHCOBUTE OTYETH 32 TAXHATA OLEHKA Ha PA3MEPa, BPEMEBUTE apaMeTPH U HECHTypHOCTTa Ha
6baeLATe APHYHY NOTOLH Ha JIpy*keCTBOTO-MaliKka. BCHUKM M3MEHSHUA, MPOM3THAM OT BBBEXIAHETO Ha TO3H
CTaHIapT, C€ OTHACAT 32 TOAMIIHMTE MEPUOAM, NOCOHCHH IO-rope. To3u CTAaHZApT 3aMecTBa IPHIAraHus Npes
NpeACTaBeHNTE BbB GUHAHCOBUSA OTHET MEPUOIH MCC 39 ®unancopn uacrpymentn: [Ipu3naBaHe H OLEHKA.
KbM HACTOSIIMS MOMEHT PBKOBOACTBOTO HE OYaKBA CHIICCTBECHM MPOMEHW IO OTHOLICHWE HA TPU3HABAHETO U
OLiEHKaTa Ha cBouTe GPUHAHCOBH HHCTPYMEHTH,

Usmenenus 3 MC®O 1 IlpunarasHe 3a nbpBM 0BT HA MC®O - Te3u W3MEHECHHs HE C€ OTHAacAT 10
JpyxecTBOTO-MakKa,

WsMmenenns 8 MCOO 2 ThnamaHe Ha 6a3aTa Ha aKUMH — TE3U USMEHEHHA HE CE OTHACAT 110 JIpysxecTBOTO-Makka;

Hsmenerust 8 MC®O 3 BushHec KOMOMHALMM — Te3H M3MCHEHWSA HE €€ OTHACAT N0 Jpy»ecTBOTO-Malka KbM
JaTaTa Ha W3rOTBIHE Ha HACTOSIHA OTYET;

Wsmenesns B MC®O 4 3acrpaxoBaTe/iHi A0rOBOPH — Te3d W3MCHEHMs HAMa Ja 3acernart OTYETUTE Ha
HpyxecTBOTO-MaiiKa,

Vismenerns B MC®O 5 HeTekyluu aKTuBH, AbPXKAHK 332 Mpojaxba, U NMpeycTaHOBeHH NeWHOCTH — TE3U
M3MeHeHHs HAMa @ 3aCETHAT OTYeTuTe Ha JIpyKecTBOTO-MakiKa;

Vismenerns B8 MC®O 7 @UHAHCOBH HHCTPYMEHTH: ONOBECTSBAHE — IPYXKECTBOTO HE 04aKBa TE3U H3MEHEHU [
TIPOMEHSAT CHIIECTBEHO OMOBECTABaHATA HHMOPMALMS IO OTHOLICHAE Ha (¥HaHCOBUTE HHCTPYMEHTH B OTHETHTE HA
JpyXecTBOTO-MakiKa;

Vismenennst B MC@O 13 OueHsiBaie No ClpaseiinBa CTOHHOCT — Te3¥ U3MEHCHH HAMA /2 3aCCTHAT OTETUTE
Ha JIpyKecTBOTO-MaHKa,

Usmenenns 8 MCC 1 IlpencraBsse Ha (PUHAHCOBA OTHYETH — MPOMEHEHA © JeduHAIMATA Ha ,,APYT BCEOOXBaTeH
DOXOL“ ¥ €4 YTOYHEHH KOMIOHEHTHTE, BKIIOYEHH B ,JPYT BceobxBaTe moxox“. H3scHEHO € MOHATHETO
,OTICpaTHBER UMKBJ Ha mpeampustuero”. YiMa upomsua B undopmanysiTa, BmodeHa B Odera 32 coOcTBEHUA
xanutat. KbM JaTaTa Ha M3TOTBSHE Ha HacToswps oTdyer JIpyXecTBOTo-Malika He € B CbCTOAHME 1 HaNpasH

IpelieHKa 3a edeKTa OT TIX BbPXY OTUETUTE Ha JIpYyKecTBOTO-Makika;

Vismenenus 8 MCC 2 MaTepHajsu 3amacH — yTOYHEH € OOXBAaThT Ha TO3M CTaBAAPT. He ce odaksa Te3H
Y3MEHEHHUs [a 3aCerHat oTYeTuTe Ha JIpyKecTBOTO-MaiiKa;

Uszmenenus 8 MCC 8 CueroBoaHa NoJMTHKA, RPOMEHH B CYETOBOJHUTE l'lpl/lﬁJll/li)ﬂTe.]'lHH OHEHKH U N'PELUKH —
yTOYHABA C€, Y€ IIPH [pyjiaraHe Ha HOBOMpUCTA CYETOBOAHA MOJUTHUKA 3a MPEAXOACH NEPHON UK KOPHTHpaHe Ha
CYyMH 3a NMPeAXOICH NEPHOL HE TpX6Ba a ce M3MOoJ3Ba Ioclie/iBaila OLCHKa 33 TOBa KakBH © Tpi[ﬁBaJIO na 6bpaat
HaMepeHHnsATa Ha PPKOBOACTBOTO IIPE3 npeaxoiHusa nepuon u W3YUCIIBAHETO HA CyMHTE B IPEIAXOIHMA nepuoa.
TE3¥ N3MEHEHHUS HiIMa Ja 3acerHaT OTYECTUTE Ha prx(eCTBOTO-MaﬂKa;

Wamenenus B MCC 10 CrouTHS c/lel OTYETHHS IepHOj — JONbIHSH! ¢a IPUMEPH Ha KOPUTHpann cpburna. He
ce 0YaKBa Te3U M3MEHEHHs J1a 3aCerHat oTyeTHTe Ha JIpyKecTBOTO-MalKa;

Usmenenns B MCC 12 JIaHbuu BbPXY A0X0Ja — H3MEMEHHs OTHOCHO BPEMEHHH pasiMKH OTHOCHO pasiuka
Mexay GanaHcoBa CTOWHOCT Ha NPEOLEHEH akTUB W JaHbyHATa MY OCHOBA. He ce ouaksa Te3u M3MEHEHHUs Ja
3acernar orderure Ha J[pyKecTBOTO-MalKa;

Wamenenus 8 MCC 20 C4eTOBOAHO OTYMTAHE Ha (e3Bb3MeE3IHU CPEACTBA, MPEIOCTABEHH OT AbpKaBaTa, H
ONOBECTSIBAHE HA ALPIKABHA MOMOMN — OTPEENCHO € KAKBO € I0Ji3a OT MPABMTENCTBEH 3a¢M B JIMXBA 1104
f1a3apHus MpoieHT. Te3u H3MEHEHUsA He Ce 0YaKBa Jia 3aCerHar OT4eTuTe Ha IpyecTBOTO-MaliKa;

Vismenenns B MCC 21 EdexkTH oT npomvennre B 0OMEHHHTe KypcoBe — TE3U M3MEHEHHA HE Ce O4axsa Ja
3acerHaT OTYeTHTE Ha JIpyXeCcTBOTO-MaHKa;
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BCHYKH CyMIl ca 113pa3&mx B XIIAAB., OCBEH aKO lI3pH“lII() HC € Y‘K’ABZHO ApyTO
Vsmenenns 8 MCC 23 Pazxoam no 3aeMH — U3SCHSBAT CE PasXOauTe 3a JMXBH, W3YKMCIICHH Ype3 U3N03BaHETO Ha
MeToa Ha eeKTHBHATA JINXBA. He ce ouaksa Te3u H3MEHEHMWA Ja 3aCeTHAT OTYCTUTE Ha JIpyKeCTBOTO-MakKa;

Vismenerus 8 MCC 28 MHBECTHIHH B ACOUMMPAHH M CbBMECTHH NPEANpPHASITHSI — yTOYHABA CE KaK ce U3BBPILBA
0Ge31eHKa Ha MHBECTHLMHATE. JIpyeCTBOTO-MalKa He € B ChCTOAHNE 12 HalpaBy IpELeHka 3a edexTta OT TIX BHPXY
oTdgeTuTe Ha JIpyKEeCTBOTO-MaHKa;

Usmenenns B MCC 32 DHHAHCOBH HHCTPYMEHTH:NPEACTABSIHE — USMEHCH © o0xBaTbT Ha CTaHIapTa,
NOMbIHEHN ca TepMuHuTe. Te3n U3MEHEHUs He Ce 04aKBa [1a 3aCeTHAT OTIETUTE Ha Hpy»kecTBOTO-MaMKa;

Hamenenus B MCC 33 Herna neuasifa Ha aKums — Te3M M3MEHEHHS HE CE OTHACAT 110 OTHCTUTC Ha J{pyXeCTBOTO-
Maiika;

Vismenetusi B MCC 36 Ofe3neHKa HAa aKTHBH — YTOYHSBA Ce, Y€ TO3W CTAHAAPT HE Ce OTHACH 1O ¢$uHaHCOBHUTE
axTuBy, BKmodern B MCOO 9 ®UHAHCOBU WHCTPYMEHTH, NPELH3Mpa CC o6xBarhT Ha craHmapta. Kbm jgarara Ha
MArOTBSHE Ha HACTOSINMA oTYet JpykKecTBOTO-Malika He € B ChCTOSIHME Jla HANpaBH TPElCHka 33 edexra OT TAX
BbPXy OTUeTHTE Ha JIpyKeCTBOTO-MakKa;

Wsmenenus 8 MCC 37 IpoBu3ui, yCJAOBHH NacHBK ¥ YCIOBHH aKTHBH — H3MEHEH © 00XBaThT Ha CTaHzapTa.
Te3u M3MEHEHUS He ce OYaKBa 1a 3aCeTHaT oTYeTuTe Ha JIpyKeCTBOTO-MakKa;

Vismererns B MCC 39 ®uuaHcOBH HWHCTPYMEHTH:MPH3HABaHE M OLEHABaHE — M3MEHCH © 00XBaThT Ha
CTaHapTa, NpEUW3UPaHd ca ONpeleNeHusTa Ha MOHATHATa U Ca M3MCHCHH Y3UCKBAHMATA IO OTHOLICHHC
OTYHTAHETO HA XeKHpaHeTo. KbM Jatata Ha H3rOTBAHE HA HACTOSLIMA OTYET HE CE O4aKBa edeKT OT TOBa BBPXY
oTueTHTe Ha JIpy)KECTBOTO-MaMKa;

smenennst B KPMC®O 2 Jis10Be HA 4ieHOBE B KOOTIEpalluy U CXOIHHM HHCTPYMEHTH — TOBA pa3siCHeHHe HAMa
1a 3acerHe OT4ETHTe Ha J{pyKecTBOTO-MakKa;

Vsmenenus 8 KPMC®O 5 Iipasa 3a yuactHe BbB (ponJoBe 32 H3BEXKIaHE OT eKxciUioaTanus M
BB3CTAHOBSBAHE HA OKOJHATA Cpela — TOBA Pa3ACHEHHE HAMA Jia 3aCeTHe OTICTHTE Ha Jpy’KecTBOTO-MaiKa;

smenennsi 8 KPMC®O 10 Mexaunuo (pHUHAHCOBO OTYMTAaHe M 00e3lleHKa — PasIIeKia e o0e3LieHKa Ha
MO0KKTETHATA pemyTauys. ToBa U3MEHEHHE HAMA 1a 3aCerHe OTHeTUTE Ha IpyxecTBOTO-MalKa;

Vismenenus B KPMC®O 12 KoHUECHOHHM cropasyMeHHsl 3a YCJyrH - TOBa DasfiCHCHMC HAMA 14 3acerHe
ortueTute Ha JIpy*KeCTBOTO-MakKa;

Wamenenus B KPMC®O 16 XemxkapaHne Ha HeTHA HHBECTHLIMSL B 1yKIeCTPaHHA AeHHOCT — Te3U U3MEHEHNS He
Ce 0YaKBa 1a MOBJIUSAT BHPXY OTYeTHTe Ha JIpykKecTBOTO-MalKa;

Uamenenns 8 KPMC®O 19 IMoracasade Ha (PHHAHCOBH HACHBH ¢ HHCTPYMEHTH Ha coGCTBEHNsI KanHTajl —
Tosa pa3siCHEeHHE HAMA J1a 3aCETHE OTYETUTE Ha IpyXxecTBOTO-ManKa;

PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLEHsBaHe CiocobHOCTTa Ha I'pynaTa a2 MpONBIKA 1a QYHKIFIOHUPA KaTo
mefictBamy npenmpusitus. Hue He Bb3HaMepsBaMe fa JIHKBUAHPaMe I'pynata, HATO Ja NpPEYyCTaHOBABAME
JeHOCTT if, OCBEH aKo Ha MpaKTHKa HAMaMe [pYra alTepHaTHBa, OCBEH Ja MOCTHIIMM 1O TOSH HAYHH.

2.2. TlpeBexaane Ha 4y:KIeCTPaHHA BajlyTa
DYHKYUOHATHA 8ATYMA U 6ATTYMA HA NPEOCMAGAHE
CraTiuTe, BKTIOYCHH BbB KOHCOIMAMPAHHTE (MHAHCOBU OTYETH, CE M3MEpBAaT BbB BaTyTarTa Ha OCHOBHaTa

MKOHOMMYECKA Cpela, B KOATO omnepupa apyxectsoro. Tosa € (yHKIMOHANHATA BalyTa, KOSATO € ¥ BalyTa Ha
npencTapsHe — Gparapcku es (bgn).

UyxaecTpaHHa BalyTa € BCKa BajlyTa pasiuyHa ot dyHKUMOHANIHATA BaTyTa /OBJIrapcKH neB/ Ha
JPY>KECTBOTO.

Ipesesicoane u canoa



L, TPAHCCTPOV-BYPTAC* AA

KOHCOAMAMPAHY MEIKAMHTIN (PHHACOBH OTHCTH 32 2018 roauna
BCHYKI CyMH Ca H3Pa3CHN B MILA.AB., OCBCH AKO H3PH“IHO HECE yKa?;ﬂ.HO Apyr()

CriesikiTe B 4yKIECTPaHHa BalyTa ca NpeBeledy BhB QYHKIMOHAIHATA BalyTa 1O OOMEHHUTE KYPCOBE Ha NATUTE
Ha CHENKUTE WM 10 TPEONIeHKa, KOraTo CTaTHiTe ce TipeoleHssar. Iledanture u 3ary6ute OT BANYTHH Pa3jukd B
pesyiITaT Ha ypeknaHe Ha TE3W CIENKH M OT MPEBEKAHETO NO 3AKIMOTUTIHUTE KyPCOBS B Kpaj Ha rojpHaTa 3a
NapUYHUTE aKTHBH 1 N1aCMBH, XCHOMUHHMPAHA B 4YXJECTPaHHa BalyTa, Co NMPUHABAT B Oryeta 3a BCeoOXBaTHHUA
noxoa/OTueTa 3a neyanbara u 3arybara U Apyrus BCEOOXBaTeH IOXOM.

2.3. IMOTH, MAILIMHY B CHLOPBIKEHUS

KaTo MMOTH, MAUIHHK K ChOPBKEHMS Ce OTUMTAT aKTHBH, KOUTO OTTOBAPAT HA KPUTECPUUTE Ha MCC 16 u umat
CTOMHOCT Ha MPUIOOMBAHETO PaBHA WM MO-Bucoka ot 700 (cemeMCTOTHH) NIeBa. AKTUBUTE, KOMTO MMAT CTOUHOCT
[O-HHCKa OT MOCOYEHATA C& OTIMTAT KATO TeKyllM Pasxoid 3a Iepuoia Ha NMpUofo0MBaHe B CBOTBETCTBHE C
0106peHaTa CYETOBOHA [IONUTHKA. BCeku UMOT, MalllfHa MM CHOPBKCHIE CE OUCHABA IIPH NpUEOOUBAHETO MY [0
LIeHa Ha Npuo0KBaHe OmpenesieHa B ChOTBETCTBHE C U3NCKBAHIATA HA MCC 16.

JIpy’eCTBOTO € TIPHENIO J1a OTYUTA MMOTHTE, MALIHHBUTE ¥ CHOPHIKCHUATA 1 oGopynBaneTo B chotBeTcTBIE ¢ MCC
16 mo ueHa Ha mpupoGuBaHe 0e3 BCHYKM HATPYNaH# aMOPTH3ALMOHHM OTHMCICHWA H HarpynaHa 3aryba ot
ofe3neHKa.

TlpHiaraHero Ha WCTOpMYECKATa LEHAa € MOAMPMUMPAHO C TPEOLCHKATA Ha HAKOHM VUMOTH, MAILAHH,
CHOPBKEHUS 1O TAXHATA CTIPABE/UIMBA CTOHHOCT.

PasnuKuTe OT U3BBPIICHUTE PEOLECHKH ca HOopMHpaii NPEOLECHbYEH Pe3eps, xoiiTo € 3 698 284,28 neBa.

3eMure, CrpaguTe, CHOPBHKEHMATA M IPOM3BOACTBEHOTO oGopynsane, HamwgHu kbM 31.03.2018r. ca
[IPeCTABEHH TIO CTIPABE/LIMBA CTOMHOCT, MIPUETa 3a IPOsBEHATA UM CTOHHOCT Ha npuno0UBaHe MUHYC HaTpyNaHaTa
aMOpTH3alWs.

Tlpy pexracupvxaupsTa Ha akTHBuTe OT I'pyna ChOpHKEHHT € MPEXBLPIICH B I'pyna 3eMu aKkTHB —
HacunHo pasHuIe BepTHKaHA MaHuposka MTE 109 000 xB.mM .OTyeTHATA CTOMHOCT € IPEXBbpJieHa KbM aKTUB —
Tepen MTB Byprac 120 725 kB.M U € OTIHCAaHa HAaTpPyNaHata aMOpTH3AWMA, ChbC ChlIaTa CymMa € yBeJIWieHa
CUETOBOHATA Nedan6a 3a JaHpuHM Hend. /ChIIAacHo AKT 3a JbpXaBHa COOCTBEHOCT OT 13.04.1995 1. u 3anosen
NoPJI-11-861/08.11.2002 r. ot OGnacren ynpasures Ha Bypracka obmnact./

HskoM OT MMOTHTE, MAIIMHATE ¥ ChOPBHKEHNATA, Ca OUIlM MPEOLEHABAHH C IPOLCHTH, obseenn o1 HCH na
Bpirapus B3 OCHOBAa Ha NEHCTBAIIOTO 3aKOHONATENCTBO 1O ACKEMBPH 2001 roauma, npu xoero € opMHpaH
peoLEeHbueH pe3eps. PHKOBOACTBOTO € HM3BLPLIANO MpErNei HAa BCWYKH 3HAYMMHU MaTepHailHi aKTUBU KBM
31.03.2018 r. ¢ Len NpoBEPKa Ha JOCTOBEPHOCTTA Ha OajlaHCOBATa UM CTOHHOCT.

PHLKOBOJCTBOTO CYMTA, Ye OajaHCOBaTa CTOMHOCT HA AaKTHBHTe KbM Ta3M JaTa HE MpeBuluaba
BEL3CTAHOBMMATA MM CTOMHOCT M CYMTa Ta3¥ CTOWHOCT 32 HaMepeHa.

PBKOBOJICTBOTO HE Tpeimpyie eficTBHS 3a IOBEXIaHe Ha OanaHCcoBaTa CTOHHOCT IO CIpaBe/IMBaTa UM
CTOMHOCT KbM Ta3W [aTa, 4pe3 ¢IHOKDATHA [IPEOLEHKa. PelleHneTo Ha PbKOBOJCTBOTO CC OCHOBABA Ha MPELICHKATA
Ye pasxOQWTe, KOMTO II€ KOCTBA NpEOLEHKAaTa HEe OMpaB/aBaT Noi3aTa OT MpEACTABAHETO Ha aKTUBHUTE IO
CTIpaBeIkBa CTOMHOCT.

IMoc/eBaIMTe PAa3XOAy Ca BKIIOYEHH B GanancoBaTa CTOMHOCT HA aKTHBA WIM NMPU3HATH KATO OTACICH
AKTHB CAMO KOTATO & BEPOATEH MPUTOK OT ObAeIN HKOHOMUMYECKH U3TO/IH, CBBP3aHH C aKTHBA, KbM APYKECTBOTO H
CTOWHOCTTa My MOXe 1a ObJe HalexAHO M3MepeHa. banamcoBara CTOMHOCT Ha MOAMEHEHA HacT € OTIMCAHA.
BesKakBy JPYrH PEMOHTH ¥ MOLIPHKKA ca OTpaseHy B OTueTa 32 neganbaTa U 3arybata U Apyrus BCeOOXBATCH
JOXON npe3 GHHAHCOBUS MEPHOL, NPe3 KOUTO Ca Bb3HMKHANY.

HapacTBaHeTo Ha GaiancoBata CTOMHOCT B Pe3yNTaT Ha NMPEOLIHKA Ha 38MH i Crpallt € OTHECCHO KaTo
OpyTH pesepsd B coGCTBeHMs kanmutan B OTyeta 32 (HHAHCOBOTO CHCTOSHME. HamayieHus, KOUTO IIOKPUBAT
TPEeXOIHM yBENUYESHHs 33 €MH ¥ CbII aKTHB, Ca 32 CMETKA HA TE3W PE3CPBH. BesakakBU APYTd HaMaleHHs ca
otumTar upe3 OTyeTa 3a mevanbara ¥ 3arybaTa M APYrus BCEOOXBATEH JIOXOL. Bcesaka roapHa pasnvKaTa MeXny
aMopTH3alLuATa, Gasupana Ha NpeoleHeHara CTOMHOCT Ha aKTHBA, MpH3HATA Upe3 Oryera 3a nevyanbara u 3arybara
W [IpyTHs BceoOXBaTeH JOXOL, ¥ aMOpTH3aUysATa, GasipaHa Ha OpUrUHaTHATa CTOHHOCT Ha aKTUBA, CE MPEXBBPJIA OT
“IpyrHu pesepBd” KbM “Hepasnperenena nedanta’.

VIMOTHTE, MALIMHUTE H ChOPHKEHHATa Ce aMOPTH3MpAT MO JMHEHHHA METON 3a MEepHOJa Ha OHaKBaHWi
TOJIE3€H KUBOT, ONpEeNeH KbM MOMEHTa Ha NMpunobuBaHe Ha aKTiBa. AMODTH3ALMATA HA aKTUBUTE 3aroyBa o1
MOMEHTa, B KOWTO Te Ca HANHYHK B IPYXKECTBOTO, Ha MACTOTO U ChCTOAHHETO, HEOOXOTMMH 3a EKCILIOATALHATA M
10 HAUVMHA NMPEIBHJEH OT PHKOBOJACTBOTO. AMOPTH3ALWATA HA aKTHBHMTE Ce NPEYCTAHOBABABA Ha O paHHaTa ot
IBETE JaTH:

N jmaTaTa Ha KOSTO ca KacHbUIMpaHy KaTo IbPKaHK 3a Mpoj@ax6a CbIiIacHo MC®O 5.

\/ JaraTa Ha OTIHUCBaHe Ha aKTUBUTE.

AMOpTH3ALHUATA HE Ce IPEYCTAHOBSBA B NEPHONK Ha PECTOM MM M3BXK/AHE OT aKTUBHA ynotpeba.

3emMu HE ce aMOpTH3UPAT. AMOpT n3alMATa Ha APYruTe akTvuBu CC W3YKCIIsBA M0 JIMHESCH METOL 3a PasnpeeiIiHe Ha
CTOWHOCTTA UM ([/IJ'[I/I npeoucHenara um CTOFIHOCT) 3a BpEMETO Ha O4aKBAHUA TIOJIE3EH KUBOT, KAKTO CJICABaA:
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['pyna Loy
Crpanu 25
MaliHU ¥ ChOPbKEHAS 3.3
TpaHCHOPTHY CPEACTBA U AP.aKTHBU 6.7
CTonaHcKy UHBEHTAD 6.7

OCTaTHYHATA CTONHOCT M MONE3HMAT )KUBOT Ha aKTUBHTE Ce MPEPasrIeknaT | ako € HeOOXOUMO Te Ce KOpHrupar
KbM BCsika Jata Ha OanaHca.

BanascoBata CTONHOCT HAa aKTMB Ce HAManiBa He3a0aBHO 1O BBH3CTAHOBMMAra My CTOHHOCT, aKo
aNaHCOBATa CTOMHOCT Ha AKTHBA € [IO-BACOKA OT OLIGHEHATa Bh3CTAaHOBHMA CTOMHOCT (BWK Oenexka 2.5).
BaslaHCcOBaTa CTOMHOCT Ha JIaJeH MMOT, MallHHa, ChOPHXeHHe i 00opyIBaHe ce OTIHCBA

\f nipu npopax0Oa Ha aKTUBA,
KOTaTo HE CE OYAKBAT HUKAKBU APYrd MKOHOMMYECKM W3rOAM OT W3MOJI3BAHCTO Ha aKTHBA WK
Npx 0OCBOOOXKIaBaHE OT aKTHBA;
O6ekT UMOT, Mall¥Ha MnaM Oo0OpyABaHE ce OTIHUCBA IPH npogax6aTa My HJIM KOTaTro He Ce OYaKBar
GbACIM CTOMAHCKM TON3M OT TpOAb/bKaBaiiaTa ynorpeba Ha aKTHBa. TMeuanbara wiM 3arydara,
BBL3HMKBALLA OT OTMHMCBAHETO Ha MMOT, MallinHA, ChOPBIKEHHe WK obopyaBaHe Ce BKIXOYBAT B OTYETA a
NPUXOAWTE W Pa3XONMTE, KOTaro aKTUBBT CE OTIHILEC. [leuanbure M 3arybure OT OTHMCBAHETO UM C€
ONPEZIEST KaTO CE ChIIOCTABAT MOCTBIUIEHHATA C GaJlaHCcoBaTa CTOMHOCT M CE OTYMTAT B OTUYETA 33 JOXOAMTE.

INewan6ure ¥ 3ary0uTe OT OCBOOOKIABaHE CE OMPENENAT 4pe3 CPaBHSBAHE Ha MOCTHILICHUATA W
GanaHcoBaTa CTOMHOCT M Ca NPU3HATH B CTAaTWsA “pe3y.TaT OT MpojaxOH Ha HETEeKYIM axtuu” B OtdeTa 3a
neyandara u 3ary6arta u Ipyrus BceoOXBaTeH JOXOL.

Korato € MpOfafeH MpEOLEHEH aKTHB CyMaTa, BKNIOYeHa B JPYTH PE3CPBH, CC TPEXBBPIA KbM
HepasnpeeneHaTa neyanba.

KbM BCsika OT4eTHa Hara JIpy)KecTBOTO-Maiika DpeleHsBa Ny Ca HAMIE MHAMKALMY, 4€ JTafeH akThs
MOXe na 6bae obestenen. Korato ChillecTByBa Mpu3Hak 3a obesuenka, [[pyxecTBOTO-Makika Mpasu odurraiHa
NpUGIM3KTENHA OlleHKa Ha Bb3CTaHOBUMATa CTolHOCT. Koraro Ganancosata CTOMHOCT Ha OajicH aKTUB HaJBUIIABA
HEeroBaTa Bb3CTAHOBHMMA CTOMHOCT, aKTHBBT € cuMTa 3a 00e3LeHeH M CTOMHOCTTAa My C€ HamalsiBa [0 HEroBaTa
BB3CTAHOBUMA CTOMHOCT. BH3CTAHOBYMATA CTOMHOCT € MO-BHCOKATa OT CIpaBeinMBaTa CTOHHOCT, HaMaleHa ¢
pasxozuTe 32 MPOAAX0ATa ¥ CTOMHOCT B yNOTpeGa Ha aKTHBA HIM Ha 00eKTa, TeHepupall apUIHH TOCThIUICHUA H
Ce OnpeJeNs 3a HHIUBUIyaeH aKTHB, OCBEH aKo aKTHBBT HE FeHePHPA NapUHHU [OCTHILICHUA, KOUTO Ca /0 ToRAMa
CTENeH 3aBUCHMH OT T3 OT APYTH aKTHBH WY [PYTH aKTUBH.

KbM aTa Ha KOHCONMAMPaHUs (PUHAHCOB OTUET HAMA MHIMKALWMs 33 00E3ICHKA.

2.4. HemaTepua/inu aKTHBH

Karo HeMaTepuajHMTE aKTHBH C€ OTUMTAaT aKTHBH, KOMTO OTrOBapsT Ha ONPCACICHUETO 33
HEMaTepMAJIeH aKTHB ¥ OTTOBAPAT HAa KPUTEPHMTE 33 OTUNTAHE HA HEMATepHa/lHH aKTHBH dhopMyIHpaHK
B MCC 38.
[TbpBOHAYAIHO HEMATEPHATHUTE AKTUBY Ce OTHHUTAT MO LEHa Ha NpuIoOUBaHE. :
LleHaTa Ha mpuaoOGUBaHe Ha OTHENHO MPUAOOUT HEeMATepPUANCH aKTUB Ce ONpeaesa ChIIacHo MCC38 w
BKTIOYBA!

Y moKynHaTa LieHa, BHOCHHTE MHTA H HEBh3CTAHOBHMUTE JAHLM BBPXY IOKYIKaTa, ThPrOBCKUTE

OTCTBHITKH ¥ pabaTH ce NpUCNaaar;

V' BCAKAKBH CBBP3aHM PAXOMH @ NOArOTOBKATA HA AKTMBA 32 HETOBOTO OYAKBAHO M3MON3BAHE;
L{eHara Ha npuaoOHBaHe Ha HEMATEPUACH aKTUB MPUAOOUT B 3aMsAHA C HETIAPUICH aKTHB CE H3MEpBA 110
CrpaBe/JiiBa CTOWHOCT, OCBEH aKo :

pa3sMeHHaTa AefHOCT HAMa ThProBCKa ChIHOCT;
\  cmpaBemiMBaTa CTOMHOCT HUTO Ha NOJYHeHHs aKTWB, HUTO Ha JAJCHHMS aKTUB, MOXeE 1a Obne
H3MEpEeHa HAACKIHO.
TIpunoOUTHAT aKTHUB CE W3MEPBA M0 TO3M HAYMH, IOPH aKO JPYKECTBOTO HE MOXE He3a0aBHO a OTITHILE
NajieHus aKTUB. AKO MPHIOOUTUAT aKTHB He € OLICHEH IO CMpaBe/UIMBa CTOMHOCT, HETOBAaTa LCHA Ha
npunoGuBaHe ce U3MepBpa no HanaHcoBaTa CTOHHOCT Ha JaICHHA aKTHB.
Llenara Ha npuaoOuBaHe Ha BBTPEIIHOCH3AA/ICH HEMaTepUaeH aKTHB CBIVIACHO MCC38 e nerosara
ceBecTOMHOCT BKIIOYBAILA CyMaTa Ha Pa3xOAuTe, HanpaBeHd OT jJarara, Ha KOATO HOMaTCpHaIHMAT
aKTUB € OTTOBOPHWJI 32 ITBPBH ITHT HA KPUTEPUUTE 3a NIPU3HABAHE.
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HemarepHalHUTe aKTHBU CE OTUHTAT Cliell NPUAOOUBAHETO MO ceGecTOMHOCT HamMasieHa ¢ HaTpylaHara
aMOpPTH3aLMs ¥ HATPYTIAHH 3ary0u OT obesLeHka.

JIpyecTBOTO-MaliKka OLIEHSBA Jau MONE3HUAT KABOT HA HEMATEPHAVICH aKTHB € OrpaHMicH Wik
HEOrpaHUYEH.

HemarepuanieH akTHB Ce Pasriex/a, KaTo MMall HeOrpaHUUeH MONe3CH XKUBOT KOrato, Ha 6azara
Ha AHAJIK3 HA CHOTBETHUTE (DAKTODPH, HE CHLIECTBYBA MPEABHIAMMO OrpaHAYEHNS 3a MEPHOZIA, TIPE3 KOWTO
Ce 0YaKBa aKTHBBT Ja FEHEpUpa HETHU NMapH4HH NIOTOLH 34 JPYKECTBOTO.

HemaTepyaiHUTe aKTHBH C OTPAHMYEH MOJE3EH XMBOT C€ aMOPTH3WPAT, a HEMATEpHATHHUTC
aKTUBH C HEOIPpaHU4CH TOJIE3€H XXUBOT HE C€ aMOPTU3HPAT.
HematepuanHiTe aKTHBH, KOUTO TOIJIEXAT HAa aMOPTH3allMA C€ aMOPTH3UpAT 10 JIMHEWHUS METOJ 34
CpOKa Ha OTPEIEIICHHS N0JI€3EH JXKHUBOT.

AMopTH3aupsATa 3aM0YBa, KOTraTo aKTUBBT € Ha PasMoIOKEHHE 3a MON3BAHE, T. e. Korato TOH € Ha
MSCTOTO M B CHhCTOSHHETO, HEOOXOAMMO 3a CMOCOOHOCTTA My [a paoTH MO HA4WH, OYaKkBaH OT
PBKOBOICTBOTO. AMOPTH3aLMATA Ce NPEKpaTaBa Ha N0-paHHaTa OT:

Jarara, Ha KOSTO aKTMBBT € KIacHpHUMpaH Karto ABbPXKaH 32 nponax6a (WM BKIIOYCH B
Jlpy»ecTBOTO 3a OCBOOOXKIABAHE, KOATO € JXbpiKaHa 32 [pofax0da) B CbOTBETCTBHE C MC®O 5

1aTaTa, Ha KOSTO aKTHBBT € OTIMCAH.

Penymayus

PenyTanusTta NpeJCTaBNIsBa HAJBHIICHHETO HA CTOMHOCTTA HA Npu0OUBAHETO Hajl CTpaBeIvBaTa CTOMHOCT HA
JieNa Ha JPYKECTBOTO B HETHHTE MACHTH(UUMPYSMHU aKTHBH HA TpUAOGHTOTO JBIIEPHO MPEANPUATHE KbM JaTara
Ha npumobuBaneTo. Pemyraims npu TpuAOOMBaHe HA IbIICPHM TPEANPHUATAA CC BKIO4Ba B rpynara Ha
HEMaTepHAIHUTE aKTHBU. Pemyrauusta ce TeCTBAa BCAKa roauHa 3a ofe3leHKa ¥ Ce OTYMTa IO MbPBOHAYATHA
CTOMHOCT MUHYC 3arybu oT ofesueHka. 3arydu ot o0esileHKa HAa peryTalus HE Ce BB3CTAHOBABAT. MMeyanbu u
3ary6u OT OcBODOX/IaBaHe OT NPEANPHATHE BIUIOYBAT OaiancoBaTa CTOMHOCT Ha peNyTauusTa, CEbPSaHa c
NPOIAAEHOTO TIPEANpHUATHE.

PenyranusTa ce pasnpenens KbM eIUHIIUTE, TeHEPUPAILH NapHYHU MOTOLH, 33 LEIUTE Ha TECTOBSTE 32 obe3leHKa.
PasnpesieaHeTo Ce TMpaBy KbM OHE3W CIWHHMLM WIIM TPYMH eIHHHMIM, KOUTO Ce O4aKBa 1a UMart Ionsa oT OusHec
KOMOHHAUMATA, OT KOATO € Bb3HHKHAIA PEIy TalMsTa.

Top208CKU MAPKY U TUYEHU

OTHeNHO NMPHAOGMTH THPrOBCKM MapKu M JMLEH3W C¢ MPEACTAaBAT N0 MCTOpHHecKa LeHa. THpProBckd Mapku 4
NULEH3W, NpUAoOuMTH B Ou3Hec KoMOMHaLms, Ce TNPU3HABAT MO COpPAaBeLIMBA CTOMHOCT KbM HaTaTa Ha
npuao6HBaneTo. THPrOBCKUTE MAPKK M JIMLIEH3W MMAT OTPaHMUCH TOJIe3eH XKMBOT U €& OTYMTAT TIO ITbpBOHAYATHA
CTOMHOCT MHUHYC HATPyNaHa aMOPTH3aLWsl. AMOPTH3ALMATA Ce U3HNHCHABA MO JIMHEEH METOJ, 32 Jid C& pasNpeAcn
CTOMHOCTTA Ha THPrOBCKHTE MAPKH H JIULICH3HUTE 32 BPEMETO Ha NONE3HNAS M JKHBOT OT 15 110 20 rofuHH.

Cogpmyep

Pasxozd, CBbP3aHU C TIOAXBPKAHETO HA KOMIMIOTHPHH COQTYepHU NpOTpamy, Ce NPH3HABAT 33 PasXO0X B MOMCHTA
Ha BB3HUKBaHE. Pa3sxozy TMO Pa3BUTHE, KOMTO TUPEKTHO C& OTHACAT IO JHM3aHH M TECTBAHC HA uaeHTHHIMPas U
yHUKaJIeH cobTyepes MpOAYKT, KOHTPOIMPAH OT APYXKeECTBOTO, CE MPU3HABAT KATO HEMATCPHAICH aKTHB, KOTaTo ca
V3TTbJTHEHU CIIEAHUTE KPUTEPUH:

- 1\Ma TeXHMYEeCKa CMOCOOHOCT 3a 3aBBpLIBaHE HA COQTYEpHUS MPOIYKT, 33 Na © Ha pasNONIOKCHUE 34
nponax6a;

- PBKOBOJACTBOTO Bb3HaMepsBa Ja 3aBbpLIM copTYepHHs MPOXYKT ¥ Jia I H3M0JI3Ba HIH NPOAaBa;

- ¥Ma crnocoGHOCT 3a M3NOA3BaHE Win Npoaax6a Ha copTyepHHUs NPORYKT;

- MOXe a Ce IEMOHCTPHpA Kak COTYepHHMs NPOAYKT lie TeHephpa BEPOATHH ObICIly HKOHOMHUICCKH
W3roaH;

- Ha pa3MONOXKeHHe ca afEKBATHY TEXHHHECKH, PUHAHCOBU ¥ APYrH PECYPCH 32 3aBBPIIBAHE HA PAsBUTUETO
¥ W3TOJI3BaHE Wi npoaax0a Ha coPTyepHHs MPONYKT; U

- Pa3XOMUTE, OTHACAILM Ce N0 COPTYepHHs MPOLYKT N0 BPEME HA PA3BUTHETO My, MOTAT 12 ObJaT HAIEXKIHO
H3MEPEHH.

JIMPEKTHO OTHACAIIUTE CE PA3XOIH, KOHTO Ca KanMTATH3HPAHH KaTo YacT OT COPTyepHHs NPOAYKT, BKIIOUBAT
pasXOIWTe 33 HAeTHTe JHLA, pa3BMBaliy codTyepa, U MOIXOMAMA 4acT OT ofIUMTe pasXomu. Jpyrda pasxoi 1o
Pa3BUTHETO, KOMTO HE OTTOBAPAT Ha TOPHMTE KPUTEPWH, CE INMPH3HABAT 32 PasXxo) B MOMCHTA Ha BL3HMKBAHC.
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KOHCOAUANPAHH MCKAHHIHN (DHHAHCOBY OTYETH 32 2018 roauma
BCIHYKH CYMH ca I’l3p2l.3CHH B XBA.AB., OCBEH AKD H3pﬁ‘{HO HEEC yKﬁBaHO Apyl"o

Pa3xomu mo pasBUTHE, KOUTO B NMPEIXOAHU MepHox ca npu3HaBaHy KaTo pa3xony, He MoraT Jia e Mmpu3HaBsaTt KaTo
aKTHB IIpE3 CleaBalli NCpHOIH.

Pazxonure 3a pa3BHTHE Ha KOMIMIOTBPCH CO('I)Tpr, NMpU3HAaTH KaTto axKTHB, CC aMopTH3HparT 3a O4YaKkBaHHUA WM
110JI€3€H KMBOT, KOMTO HE HAAXBBPJIA 3 roauHu.

I'pyna I"oguHu
ITporpamMHy POAYKTH ‘ 2
Jlpyru HeMaTepHaiHy aKTHBY 3.3

2.5. OGe3neHka Ha HePUHAHCOBH AKTUBH

AKTUBH, KOMTO HMAaT HEOTpeNeNeH NOJe3eH KHUBOT, HANPUMEp pelyTalsiTa, He ¢a 00eKT Ha aMOpPTH3MpPaHe, a
ce TecTBAT 3a 06E3LEHKA BCAKA TOTMHA. AKTUBH, KOUTO ca 0BEKT Ha aMOPTH3MpaHe, Ce MPETNeK AT 3a 00e3UCHKA
KOTaTo CHOWTMS WIM TIPOMEHUM B OOCTOsTENCTBAaTa couar, 4ye GanaHcoBaTa CTOMHOCT MOXe pma He Obae
BH3CTAHOBEHA. 3aryba oT ofe3lieHKa ce NPH3KaBa 3a cyMara, ¢ KoATo OaaHcoBaTa CTOMHOCT Ha aKTHBa HaJBHIIaBa
BBH3CTAHOBMMATa My CTOMHOCT. Bb3cTaHOBKMMATa CTOHHOCT € MO-BUCOKATa OT CHPaBEINBATA CTOMHOCT Ha aKTHBA
MHHYC Pa3XxojIuTe N0 TpoaaxGa ¥ CTOHHOCTTa B YNoTpeba. 3a Le/IuTe Ha OLEHSBAHETO Ha obe31ieHKaTa akTUBHUTE Ca
IPyNHMpaHd Ha Hal-HUCKOTO HHBO, Ha KOCTO KMa OTHENHO HIeHTH(UIMPaHY [APUYHA ToTOUM (CAMHHLA,
reHepupalny napudsy norouy). Hedunancosu akTHBH, PasiUYHK OT PEIyTalHA, KOUTO ca Owmy 00e3UCHABAHH, C&
NperNexaT 32 Bh3MOKHO Bb3CTAHOBSBAHE Ha 00€3LeHKa KbM BCsika 0alaHCoBa AaTa.

2.6. Herexyuiu akTusd (Wi TPYNH 32 0cBOGOKAaBaHE) TbPXKAHH 32 npoaaxoa

HeTekyiny axkTuBY (WM IPYIH 32 0CBOOOXKAaBaHE) ce KIACU(UMUHUPAT KATO aKTHBU IBbPKAHM 34 npozpaxoa,
KOraTo TSXHaTa GalaHCOBa CTOMHOCT IIE ce Bb3CTAHOBH OCHOBHO upe3 cHeNKa mo mpojaxGa m mpoxaxbata ce
cuwTa 32 MHOTO BeposTHA. Te ca MpeAcTaBeHH I10 NI0-HUCKaTa OT GallaHcoBaTa CTOMHOCT | CIIPaBeIMBaTa CTOMHOCT
MUHYC Pa3XO/IuTe TI0 Ipoaax0a, ako 6anaHcoBata UM CTOMHOCT MIe G'bJie Bb3CTAHOBEHA OCHOBHO 4pe3 Npojax0a, a
He upe3 NpOAbJDKaBalia ynorpeba.

2.7. PHUHAHCOBH AKTUBH

2.7.1. Knacuduxanus

JlpykecTBOTO-Makika Kiacupuiupa (QUHAHCOBUTE CH aKTMBHM B CJEIHUTE KaTCTOPHH: W3MEPBAHM [0
CIpaBef/IMBa CTORHOCT upe3 meuan6a win 3aryba, H3MEpBAHM N0 CIPABCUINBA CTOMHOCT upe3 ApPYT BCeoOXBaTEH
JOXO4 W W3MepBaHH To CchpaseliBa croiiHocT. Knacuukauusra 3aBACH OT LeiTa Ha npunoOuBaHe Ha
dHHAHCOBHS aKTHB. PHKOBOICTBOTO OMpeNens KIaCuUIMPaHEeTO Ha (WHAHCOBYS aKTUB TIPY ITBPBOHAYATTHOTO MY
NIPU3HABAHE.

UHAHCOBY AKMUBH, USMEPEAHY NO AMOPIUSUDAHA CMOUHOCI

Tosa ca q)PIHaHCOBPI aKTHUBH, KOUTO I[pymecmmo-maﬁka yMa HaMEpeHHEe la 3agbpKh C [eHI C'bGI/IpaHe Ha
IOTOBOPEHHUTE MapyuvIHHA NOTOLH, KOCTO CE CJ1y4Ba Ha ONpEeAeICHH JaTH MO OTHOILIEHNE Ha INIaBHULA U JIUXBH.

DUHANCOBYU AKMUBY, UIMEDEAHU NO CAPAGEONUBA CINOTIHOCT upe3 neyanba wi 3azyba

(DHHAHCOBY AKTWBH, H3MEPBAHH [0 CTIPABEILIMBA CTOMHOCT upe3 meyan6a win 3ary0a ca puHAHCOBM aKTHBH, KOUTO
HE Ca H3MEPBaHK M0 aMOPTH3MPaHa CTOMHOCT.

DUHAHCOBU AKMUEY, USMEPBAHU NO CHPABEOTUBA CMOUHOCM upes Opye éceobxeamen 00x00
DVMHAHCOBH AKTUBH, M3MEPBAHM TI0 CTIPABEUINBA CTOHHOCT Ype3 APYT BCeOOXBATEH IOXOJ Ca aKTHUBH, KOHTO Ca:

- 4acT OT B3aUMOOTHOILCHHE TI0 XEIKUAPAHe; Wil
- HHBECTHIMA B MHCTPYMEHT Ha COGCTBEHMA KarMTan, 3a KosTo JIpykecTBOTo-Madka ¢ H30pano ja
TPEICTaBs M3MEHEHUATA B CIIPABe/U1HBATA CTOMHOCT B APYr BCEOOXBATEH NOXOA.

2.7.2. IlpusHaBaHe M OlleHsiBaHe

Ipy MHPBOHAYANHO Mpu3HaBaHe JIPyKECTBOTO-Malika OUEHABA (QHUHAHCOB AKTHB O CIPABELIHBATA MY
CTOMHOCT, TUIIOC/MHHYC Pa3sxXoid TO CAENxaTa, KOMTO MOTraT AMPEKTHO Ja € OTHEecaT KbM OpUAOOUBAHETO WK
M3aBAHETO HA AKTUBA.



L, TPAHCCTPOU-BYPTAC” AA

KoHcoanauparn Mexawsim ¢riraicopn orietn 32 2018 roauna
BCHYKI CyMI1 CA 3PA3EHH B XIIA.AB., GCBEH KO M3PHYHO HE € YKa3aHO APYTO

(DUHAHCOBUTE AKTHBH, H3MEPBAHH 110 CTIPABEJINBa CTCHHOCT Upe3 Teuanda win 3aryba Wik H3MEpBaHu 1o
CTpaBe/LMBA CTOMHOCT 9pe3 APYT BCEOOXBATeH HOX0 NOC/CBAINO CE OLCHABAT N0 CPaBELINB2 CTOMHOCT.

DuHAHCOBUTE aKTUBU, U3MEPBAHHU MO aMOpTHU3NpaHa CTOMHOCT C€ OTYHTAT MO METOJa Ha e(l)eKTl/IBHaTa
JHUXBA.

VHBECTHLIMHTE B JBIIEPHH NPEANPUATHS CE OTUUTAT H MPEICTABAT O Ce0eCTOMHOCT .

VIHBECTHIMHATE B ACOLMMPAHK TIPEANPHATHS C& OTUHTAT H IPEACTABAT 1O CeOeCTOMHOCT -

NuBecTHLMUTE, KOMTO MNPEACTaBIABAT MATLUMHCTBEHU [SUIOBE C€ OTYMTAT MO CIPABEATMBA
CTOMHOCT KIacM(UUKMPaHU KaTo KaTto (UHAHCOBH AKTHBH Ha Pa3MoJIONKEHWC 33 nponax0a, CHIJIAaCHO
usrckBanusTa Ha MCC39. B ciyyaure, B KOUTO HHBECTULIMKTE Ca B KANMTAIOBH HMHCTPYMEHTH, KOUTO
HSMAaT KOTHpaHa Na3apHa LieHa Ha aKTUBEH 11a3ap ¥ YMATO CNPaBe/TMBa LICHA HE MOXE Jia C& ONpeACiin
HAJIEXKIHO Ce OTUMTAT T10 LIeHa Ha NpUoOHBaHe.

Hsama npomsiHa B MHBECTHLIMMTE I1Pe3 OTHETHHUS MEPHOL.

TleuanGy u 3ary0H OT TPOMEHHTE B CTpaBeATHBATa CTOHHOCT Ha (UHAHCOBH AKTUBM, M3MEDBAHM TIO
CrpaBeUIMBa CTOMHOCT upe3 nevanba wiy 3aryba ca mpencrasend B OTdera 3a peyanbara u 3arybara u Apyrus
BceoGXBaTeH A0XO0M B CTATUATA “MHAHCOBM NPUXOIH/(pa3xoau) — HETHO™ 33 IEPHO/A HA Bb3HVKBAHE. IIpuxonu ot
JMBMIEHTH OT GMHAHCOBH aKTHBH MO CAPABEIUTMBA CTOMHOCT 4pe3 Nevaba win 3aryba ce MpusHaBsat B OrtueTa 3a
neyanGara u 3ary6ara u Ipyrus BceoOXBATeH JOXOA KaTO Y4CT OT APYTUTE MPUXOJH, KOTaTo Ce yCTAHOBH TPABOTO
Ha JpYKECTBOTO 3a MOJTyYaBaHe.

Tleyan6u u 3aryGu OT NPOMEHWTE B CTIpABEJUIMBATa CTOMHOCT Ha (MHAHCOBH AKTHBM, WSMEDBaHH TIO
CTIpaBeIMBA CTOMHOCT Ypes APYT BCeoOXBaTeH IOXON ca npeacTaseru B OTdeTa 32 nevanbara u 3arybarta u Apyrus
BCEOOXBATEH JOXOL B CTATHATA “QMHAHCOBM aKTUBH HA PasfloNoXeHKe 3a nponaxoa”

JlpyKecTBOTO-Malika OlEHSBa KbM BCsika JaTa Ha OamaHca Jand MMa OOCKTHBHO IOKA3aTesCTBO, ue
dhUHAHCOB aKTUB MW Ipyna (UHAHCOBM aKTHBY € OOe3ueHeHa. [Ipy IeHHH KHUKA-WHCTPYMEHTH Ha COOCTBEHHUS
Kanwurai, KiacuUIupan Kato GUHAHCOBY aKTHBH, H3MEPBAHMU 110 CNPaBe/IHBA CTOMHOCT Ype3 ApyT BCEOOXBaTEH
JOXOJ1, 3HAYNTEIHO HIIH NPOIBDKHUTENHO HAMAIIEHNE B CIIPABEAIHBATA CTOMHOCT I107 CeOeCTOMHOCTTa MM C¢ CHuTa
3a WHAMKATOp, Y€ LEHHHTE KHWKA ca OOE3LCHEHH. AKO CBIIECTBYBA HSKAaKBO MOJZOOHO JIOKA3aTeNCTBO 3a
(MHAHCOBY aKTHBY, M3MEPBaHH IO CIPaBETHBA CTOHHOCT Upe3 APYr BCEOOXBATeH NOXOX, HATpyNaHaTa 3aryba —
W3YHC/ICHA KaTO pa3iyvka MeXIy LieHaTa Ha NpuIoGuBaHe M HACTOAILATA CIPABELINBA CTOMHOCT MHHYC BCsKakBa
3ary6a OT 00e3licHKa Ha TO3U (UHAHCOB AKTHB, KOATO MpE/M TOBA € MpH3HATA B Newantara MM sarybara — ce
M3BAXKIA OT COOCTBEHMS KalMTa U ce mpu3HaBa B OTyeTa 3a neyanGara u 3ary6ara u Apyrus BCCOOXBAaTCH AOXOM.
3arybute oT obesueHka, npusHaty B OTyeTa 3a neyanbara W 3arybata W Ipyrus BceoOXBaTeH MOXOH 3a
WHCTPYMEHTH Ha COGCTBEHHsA KamuTal, He Ce Bb3CTaHOBABAT Tpe3 Orderta 3a meyanbara M sarybara U Apyrus
BeeobxBaTeH ox0A. TecTBAHETO 3a 06E3IEHKa 32 ThPIOBCKUTE B3EMaHIA € OIHCAHO B Genexka 2.9.

2.8. MarepuaJinm 3anacu
MaTepHalHiTe 3alacyl ca MPEICTABEHH 10 MO-HUCKATA OT Ce0eCTONHOCT M HETHA peajiu3upyeMa CTOHHOCT.
CTOMHOCTTA Ha H3Pa3XOABAHNTE MaTEPUATH CE ONPEENA N0 METOa CPEIHOIPETETIICHA ICHA.
Karo MaTepualiHy 3aacy ce OTYUTAT aKTHBH!
IIbPYKaHH 32 TpofakOa B 06u4aiiHus X0/ Ha CTOMAHCKaTa JeHHOCT /CTOKH, NPOAYKLHS/;
V HaMmppami ce B MpOHEC Ha TNPOW3BOACTBO 3a TOCTefBalla nponaxba /He3aBbPUICHO
MPOU3BOACTBO/; ‘
V MaTepHMaIHy 3aIlack, KOUTO € M3paxo/iBaT B MPOM3BOACTBEHMS NPOLEC WM MPU NPEAOCTABAHE
HA YCIyTH;/MaTepUatH, CypoBUHY/
Pa3sxoauTe, HanpaBeHH BBB BPH3Ka C MOCTABAHETO HA MATEPHAIHMTE 3anac AO TAXHOTO HACTOAIIO
MECTONOJIOXKEHHE W ChCTOSHUE, CE OTUUTAT KAKTO CJICABA:

- KOCTaBHA CTOHMHOCT, ompenesieHa Ha 0a3a Ha METOHA ,,CPENHO-NPETEeIIICHa

Ma’repy[a_m,] CTOMHOCT”,

I'otoBa MPOXYKLIUST U — CTOMHOCTTA Ha yNOTYpeOeHHTE NMPEKW MATepHasH, TPYA M TPOMEHIMBU H

He3aBBPILICHO NPOU3BOACTBO IOCTOSHHK OOIM NPOU3BOACTBEHM Pa3XOMy, pasnpeleNeHH Ha 06asa Ha
HOpMaﬂeH ITPOU3BOACTBEH KanauureT, 0e3 Ja ce BKJIIOYBAT pasxomurte Iio
3aCMHU.
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KOHCOARAMPAHY MCHKAMHEY (DPUHAHCOBH OTHCTH 32 2018 roanHa
BCHYKH CYMI'I ca 113]')2361111 B XIA.AB., OCBCH axKo H3pll‘{H() HC € yKEBaHO Apyro
MaTepHaIIHHTC 3anacu Cce OLICHABAT 10 NO-HUCKata OT cebecToMHOCTTAa WIM HETHATa peanuzyema
CTOMHOCT.
CeBecToMHOCTTa Ha MaTepHaHiTe 3aIack IPeICTapisBa CyMara OT BCHHKHM Pa3sXOIH MO 3aKyIyBaHeTo,
npepaGOTKaTa, KakTo ¥ ApYru pa3onm, HarpaBeHH BbB BpPBH3Ka C JOCTaBgHETO MM 1O ceraimHoTo
CBHCTOSIHUE U MECTOTIOIOKCHHUE.
P%XOHH’TG 110 3aKyITyBaHC Ha MaTepI/IaJ'lHI/ITe 3arnacy BKJIFOYBAT IIOKyNHATa [I€Ha, BHOCHHUTC MHUTA H Apyru
HEBA3CTAaHOBUMH NAHBIIH, TpaHCHOpTHPITe pasxoaun U Op., KOUTO AUPEKTHO MOraT Ja c¢€ OoTHeCcaT KbM
NPUIOOHBAHETO Ha CTOKUTE MaTepHANMTE W yCIyrute. ThproBCKUTE OTCTBIKHA pabarty ¥ ap. moaoOHH
KOMIOHEHTH C€ NMpucnaaat npu onpencIsiHe Ha TOKYyIHaTa CTOHHOCT.
P&XOHHTC 3a npepa60TKa BKJIHOYBAT MPEKH pa3xoiu M CUCTEeMAaTHYHO HAYHUCIIABAHH MOCTOSAHHH H
TIPOMEHJIUBH OOLIN Pa3XO/H. '
I[Ipexute pazxonu ca:
CeBeCTORHOCTTA Ha TOTOBATA MPOJYKLMA ¥ HE3aBbPLICHOTO MPOU3BOJCTBO Ce 0Opasysa OT CTOMHOCTTa
Ha BJOMKEHUTE MaTEPHANH, TPYJA, OCHTYPOBKHM, aMOpTH3auus, APYrd TPEKW pasxoiy W HE BKIIO4BA
pasxoaure 3a JIMXBH.
KonuuecTBOTO 06m0ﬂp0H3BOI(CTBeHPI MOCTOSAHHHU pasxonu, KOUTO OTroBapAT Ha JOCTUrHaTus KanauurteT
CC¢ pasmpeneiiat B cebecToHOCTTA Ha NpoayKUuusiTa Ha Oasa Ha peanmupaHHTe npuxoau oT
croMaraTeJIHUTe ﬂeﬁHOCTH.
KommuecTBoTO 06“10Hp01/l3BOJICTBeHI/I NOCTOSIHHH Pa3XxoJH, KOWUTO OTrOBapAT Ha pasiykara MEXTY
HOpMaJIHUA KarnauygTeT ¥ JOCTUTHATUS KanaluTeT CC OTYHTAT KaTO TEKYILIH pa3xoau 3a nepuoxa.
I[pym pasxoau C€ BKJIFOUBAT B cebecTOHHOCTTa HA MATCpHATHUTC 3aracyd caMo JIOTOJIKOBa, JOKOJIKOTO
T€e Ca HamnpaBeHU BbB BpPB3Ka C JOBEXKIAHETO Ha MaTepI/IaJIHI/ITe 3aracd A0 HACTOSAUWOoTO HM
MECTOIMOJIOKEHNE U CHCTOAHUEC.
Pa3XOL[H, KOWTO HE C€ BK/IIOYBAT B cebecTolHOCTTA Ha l'IpOI/I?)Be]IeHaTa HpOIIYKIHrIﬂ H C€ OTYUTAT KaTo
TEKYyILlY 3a Iepruoa ca:
KOJIM4ecTBa MaTepuany, Tpya H ApYyru HpOI/I3BOHCTBeHH pa3xonu HU3BBH HOpMaIIHI/ITC rpaHU1LN.
pasxonu 3a CBXPaHCHHC B CKJIaa.
aJMUHUCTPATHBHH Pa3XOJiH.
pa3xonu no npojaxoure.

2 22 2

CebecToMHOCT NPH MPEAOCTaBAHE HA YCIYTH

JIOTO/KOBA, JOKOAKOTO MpH MpEIOCTABAHETO HA YCIYrH Ce TON3BaT MAaTepHAlHM 3afiach, TO T€ C€
BKJTIOYBAT B cebecroiiHocta Ha ycayrure. CeGecToiHOCTa Ce CHCTOM IJIaBHO OT PasxOJHTe 33 TPyA H
JpyruTe pasxoiM 3a NMEPCOHaNa, 3aeT B MPEJOCTAaBIHETO HA yCIyrata, BKIHOGUTCIHO CITy)KUTEIIHTE,
M3MBIHABALM Hag30pHa AEHHOCT, W CHOTBETHATA YacT OT OOIUMTE Pa3XonH 3a TiX. Tpyast u Opyru
pa3sxolM, CBBp3aHM C NpojaxOuTe W OOWMsS aJMUHHCTPATHBEH NEpPCOHAN, HE Ce BKIIOUBAT, a ce
MpU3HABAT 33 Pa3XO/IU B MIEPUO/IA, B KOWTO Ca Bb3HUKHAIM.

TloTpebaeHreTo Ha MaTepUAITHH 3alacy Ce OLCHABA MO CPeHO MpeTerieHa CTOHHOCT.

CeGecTORHOCTTa Ha MaTepHAHUTE 34Mack MOXKe Ja He € Bh3CTAHOBMMA, B Clly4ail 4e Te Ca IOBPEICHH
WIM Ca LSUIOCTHO WIM YaCTMYHO MOPAJIHO OCTapesi, WM ako MMa Craj B NPOAKHATE MM LICHH. Cpio
Taka ceBecTOMHOCTTa Ha MaTepUaHUTe 3araci MoXe Ja He ObJe Bh3CTAHOBMMA, aKO NpUOTU3UTETHO
Ompe/eNeHHTe Pa3Xxoly 3a 3aBbpUIBaHEe WM NPUOIMBHTENTHO ONpPENENEeHATe PasXOlH, KOUTO e 6Boar
HaMpaBeHH 33 OCHUIECTBABAHE Ha NpoawkbaTa, ca ce yBelui. MarepuainuTe 3anacy ce Hamasisar
/10 HETHaTa peanusyeMa CTOMHOCT Ha Gasata Ha orjenny nosuiu. IIpu Hsxon obcTosTencTea obaue
MOe 1a Obie TIOIXOAIIO & Ce TPYIUPAT CXOAHH WITH CBBP3aHH NO3HLIMH.

TIpuGMHM3HTENHOTO OLEHSBAHe HAa HETHAaTa pealusyema CTOHHOCT Ce Gasupa Ha HaH-CUTypHHTE
ChIECTBYBALM JAHHH IO BPEMe Ha ChCTABSHETO Ha TasM OLEHKa CTopesi obema Ha CTOKOBHTE 3aracH,
KONTO ce ouakBa Ha Obje peanusupaH. Tesu OLEHKH OTUMTAT KoneOaHHUITa B LICHATE W ce0ecTOMHOCTTA,
KOMTO ca B NPSKA BPB3Ka ChC CHOMTHS, CTaHAM ClIefl NPUKIIIOUBAHE Ha NEPHO/A IOTOJIKOBA, IOKOIKOTO
Te3¥ CHOMTHS NOTBbpPKAABAT YCJIOBUSTA, CBLIECTBYBAIA B Kpasd Ha nepuoja.

KbM BCKM CleBall MEPUOA Ce MpaBM HOBA OLEHKA Ha HETHATAa peanusyema CTOiHoOCT. Koraro
YCIIOBUATA, JIOBENM O CHH)KABaHe HA MATEPUAIHUTE 3aracH MO TAXHaTa cebecTOMHOCT, Beye He ca
HAIMIe MM KOTaTo WMa SICHO O0KA3aTeNCTBO 32 YBEMUCHUE B HETHATA pealnsyeMa CTOMHOCT 3apaiy
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KoRcoAmanpaItn Mexannny unancosyn oTeers 3a 2018 roanna
BCHYKH CyMH Ca H3pa3€eHH B XIA.AB., OCBCH aKO H3PHIHO HE € YKa32HO APYTO

NpOMsHA B UKOHOMUYECKUTE OOCTOSTENCTBA, CymMara Ha obe3LeHKaTa ce BH3CTAHOBABA TaKa, Ye HOBaTa
GanaHcoBa Cyma € Mo-HHUCKaTa OT cefecTONROCTTa U NpepasryiejanaTta HeTHa pealnsyema CTOMHOCT.

Tlpu npomax6a Ha MaTepuaiHW 3amac, OajlaHcoBaTa Cyma Ha Te3u MATepHANHH 3anac ce NpHsHasa
KaTO pas3xof Mpe3 NepHoza, Mpe3 KOWTO ChOTBETHUAT NPUXOA € MPU3HAT. CyMara Ha BcsiKa 00e3LeHKa Ha
MaTepHajHUTe 3allacy [0 HeTHaTa UM pealn3yeMa CTOHHOCT, KaKTo ¥ BCHYKH 3ary0u OT MaTepHasHH
3aMacH ce NPH3HABAT KATO Pa3XOiH 3a Mepyona Ha obe3leHKaTa MM HA BH3HWKBAHCTO Ha 3aryowure.
CyMaTa Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAHE HAa CTOMHOCTTA Ha o0e3lieHKaTa Ha MaTepHalHUTe
3amacy, Bb3HAKHANA B PE3yJITaT Ha YBEJMUYSHHETO HA HETHATA peay3yeMa CTOMHOCT, C¢ MPHU3HABA KATO
HAMaIABaHe HAa CyMaTa Ha NPW3HATHTE PasXOlu 32 MATepvaHu 3anacd npes NEpHOAd, Npes KOHTO
BB3CTAHOBSBAHETO € BH3HUKHAJIO.

HsikoW MaTepHasIHH 3alack Morar Ja OhbJaT OTHECeHM [0 CMETKHTe Ha NpYrd aKTHBH, KaTO HanpuMep

MATEPHAIIHH 3aIack, KOWTO Ce M3MOJ3BAT KaTO KOMIIOHEHT Ha CB3/AJIEHATe OT CaMOTO NMPEeATpUATHE
cOBGCTBEHH CTPajH, CHOPHKEHHs W 00OpyaBaHe. MarepraiHuTe 3anack, OTHECEHH KBM JpYT aKTHB, CE
TIPU3HABAT 3a Pa3XxOJl B NPOIB/DKEHHE MOIE3HHUS KHBOT HA AKTHBA.
CeBecToMHOCTTA Ha CTOKUTE ¥ HE3aBbPIICHOTO IPOU3BOACTBO BKIHOUBA PA3XOMM 3a CyPOBHMHHM, MAaTCpUANA, NPIK
TPyZ, APYTH IpeKu pasxofH W pasnpeleieny o0um pasxoau (Gasupany Ha HOpMANHHs kanauureT). Ts He BKIOYBA
pasxomH 1o 3aemu. HeTHata peanusupyeMa CTOMHOCT € NpelieHeHaTa NPOAaXHa UeHa PY o6yuaeH xo/1 Ha 6u3Heca
MHHYC TPUIOKHUMUTE PA3XOH HO MPONaKGuTe.

2.9. THproBcKH U ApYrH B3eMaHUsi

Kato KpeIuTH M B3eMaHWsi ce Kiacuduuupar (UHAHCOBH aKTHBM, KOWTO HE Ca JepuBatd M MMaT
(UKCHpay WM ONpeeseMH IUANaHus, KOUTO HEe C& KOTHPAT Ha aKTHBCH Masap, ¢ W3KITIOUEHUE Ha:

a) Te3u, kouro JIpy)kecTBOTO-MakiKa ph3HamepsBa fa nponaie He3a0aBHO WK B OJIM3K0 ObICLIC, KOUTO e
ObJaT KIacvUIMpaH KaTo IbpiKaHH 32 THPIYBaHe R Te3H, KOWTO JIPYKECTBOTO ONMPEJes PU ITbPBOHAYAIHOTO
TIpU3HABAHE 1O CHPABe/THBA CTOMHOCT B nevandaTa wim 3aryGara;

6) Te3u, xouto JpyxKecTBOTO-Malika onpesess KaTo Ha Pa3MoJOKECHAE 3a npopax6a Npy TEPBOHAYATHO
TIPU3HABAHE; WK

B) T34, P KOUTO ABPKATEIAT MOXKE I HAMA Bb3MOXKHOCT JIa Bb3CTAHOBH B 3HAUMTC/IHA CTETICH usnaTa
CH ITHPBOHAYAIHA UHBECTHLWSA, C M3KIIOYEHHE HA C/IyYauTe, B KOWTO NPHYHMHATA € BIIOMIaBaHe Ha KPEAUTHOTO
KAYECTBO, U KOMTO C& KITaCH(pHIBPAT KaTo Ha PasnosiokeHue 3a mpoaaxsa.

THProBCKUTE B3eMaHMsi MbPBOHAYANHO Ce IPU3HABAT MO CrpaBelINBa CTOMHOCT M MOCIEABAIO ce
OLICHABAT 110 aMOPTH3UPaHa CTOHHOCT, KATO Ce U3MON3BA METONA Ha eeKTUBHATA JIIXBA, MAHYC IPOBUSHMTE 3d
obe3ieHKa.

KpenutaTe U B3EMaHUATA, KOWTO €& ¢ GUKCHPaH MaJexk Ce OTIHTAT N0 aMOPTU3HpAHATA M CTOMHOCT.
Criell MbPBOHAYAIHOTO MPU3HABAHE KPEOUTHMTE W B3EMAHWATA KOUTO Ca Ge3 QuKCHpaH Nagex Ce OTYUTaT 1o
ce0ecTOMHOCT.

KoM faTaTa Ha (pUHAHCOBHSA OTYET C& NPABY MPEIJIes 32 ONpeNieNsHe Ha 06e3LeHKa OT HeChOUPaeMoCT.

B3eMaHuATa OT KJIMEHTH [0 NPOJ@X6H, ce IPUSHABAT M OTYMTAT N0 OPHIHHANHA (BaKTypHA CTOMHOCT, HaMaleHa ¢
obe3neHka OT HechOupaemocT [IpuGnu3uTeNHAa OLEHKA HA CHMHHUTENHM B3EMaHMs CE H3BBPIIBA, KOTATO
CHOUPAHETO Ha ITBJTHATA CyMa He © BeposTHO. HechbupaemuTe B3eMaHus Ce OTIUCBAT PH TAXHOTO yCTaHOBABAHC.
TlpoBu3us 3a 00E3LEHKA HA THPTOBCKK B3€MaHMs CE YCTAHOBSBA, KOraTo Hma OOEKTHUBHO [0Ka3aTeJCTBO, Y€
JIPYXECTBOTO HAMA /ia MOXeE J1a ChOepe BCHUKY IbDKUMH My CYMH 110 OPUTMHATHUTS yYCIOBHA 32 B3EMAHUATA.

OnpenensHeTo Ha o0e3leHKaTa Ce U3BBPLIBA HA 6a3a Ha BH3PACTOBUAT aHANM3 HA BCAKO €JHO B3EMAaHE Kato €
IPUETO B3EMAHUS C U3TEKBJI CPOK OT Tajexa:

Han 1 no 2 roguuu  1a ce obesuensBar Ha 25 %,

Ot 3 10 4 roguau  fa ce obesuexssar Ha 50 %

Hapx 4 ropusu na ce obesuenssart Ha 100%.

CyMara Ha TIpOBU3HATA € Pa3/iKaTa MCXy 6anaHcopara CTOMHOCT HA aKTHBA ¥ HACTOAIIATa CTOMHOCT Ha
OYaKBaHUTE GbACIIHM TAPHYHY OTOUY, AWCKOHTHDAHH C OPUTHAATHKS eQEeKTHBEH NHXBEH MPOLCHT. banancoBara
CTOMHOCT HAa aKTHMBA € HaMalleHa upe3 H3MOJN3BaHe HA KOPEKTHMBHA CMETKa W Cymara Ha sarybara ce npu3HaBa B
Oruerta 3a neyasibata u 3arybara ¥ Ipyrus BCeOOXBATEH HOXOM KaTo “pa3xo/lW/IPUXOH OT NPEOICHKY Ha aKTUBH U
nacusu”. Koraro ThproBcko B3eMaHe € HeChOMpaemo, TO Ce OTIHCBA CPElly KOPEKTHBHATA CMETKA. [Mocnexsaiy
BL3CTAHOBSBAHMS HAa CYMH, KOMTO [PEfy ToBa ca OWJIM OTNUCAHH, C& KPEXUTHPAT Cpeury “pa3xou/IpHXoad OT
TIPELIeHKK Ha aKTUBY U nacusy’” B OTueTa 3a Nevanbata u 3arybarta i Ipyrus BceoOXBaTEH JOXOA.
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L, TPAHCCTPOM-BYPIAC* AA

KoHcoAHAnpaH# MOKARHHYN (PHHAHCOBY OTHCTH 32 2018 roamza

BCHYKI CYMH ca 113p9.301-lﬂ B XI1A.AB., OCBECH aKO IprH‘{HO HEC € yKﬁB’&HO Apyro
HpemmaTeHme pa3xoau, KOUTO KacaAT cJeABalid OTYETHH TCPUOIU C€ NPEACTABAT KaTO aBaHCOBO MPEBECACHH
CyMHU Ha JOCTaBYHIH ¥ C€ BKJIFOYBAT BHB B3EMAHUITA OT KIHCHTH W JOCTaBYULM
JIaHBLWTE 32 Bb3CTAHOBSBAHE CE NPEJCTABAT N0 OPUTHHAIHHA Pa3Mep Ha CyMaTa Ha B3CMaHeTO.
Jlpyrute B3eMaHus ce MPEICTABAT M0 Ce0eCTONHOCT.
Karo XbITOCPOYHH Ce Kiacuuuupar B3eMasus, KOUTO €a ¢bC PHKCHPaH Nafiek ¥ OCTaThueH CPOK O Majexka Hall
€JHa roJnHa OT JaTtara Ha naacxa.

Karo xpaTKOCpOdHH ce KIacCH(UIMpaT B3eMaHus KOUTO ca:
[} 6e3 ¢pukcupaH nagex
[J chC UKCHpaH Nafiexk ¥ OCTATh4EH CPOK [0 Majexa 10 e1Ha roJ{Ha OT aTaTa Ha (GuHAHCOBHS OTYET

Pasxonu 3a Obaeiu NEePHOAM- MPEATUIATCHUTE Pa3X0dH, KOMTO KacasaT ClieBallli OTYCTHH NEPHOAH C€ MPEACTABAT
KaTO aBaHCOBO IIPEBECHY CYMHU HA NOCTaBYMLK H CC BKJIFOYBAT BbHB B3EMAHUATA OT KIIMEHTU U NOCTaBIHIH.

2.10. Mapu u napuYHN eKBUBAJIEHTH

[lapy ¥ TapWYHN €KBHBAIEHTH BKIOYBAT mapd B OpOH, NeTIO3UTH, NbPXKAHH HA BIDKIAHE B GaHKy, ApYrd
KpATKOCPOYHH BHCOKOJMKBHIHH HHBECTHUMH C ODMTMHATEH Majex 10 3 mecena u GaHkos osbpapadT. bankos
0OBBPIpAdT Ce MPEICTABS NPH 3a6MUTE KATO TEKYIH nacky B OTYeTa 32 PMHAHCOBOTO CHCTOAHHE.
[NapHyHHTE €KBMBAIEHTH Ca KDPATKOCPOUHH, JECHO OOpATHMH BUCOKONMKBHIHW BIIOXKCHHSA, KOMTO CBHIBPXKAT
HE3HAYMTENICH PUCK OT POMSHA B CTOHHOCTTa BM:

- B3eMaHHsd OT MOZOTYETHH JIHIA

Te ce MPEHCTaBAT 0 HOMUHATHA CTONHOCT, 4 FAPUYHHTE CPEJCTBA B YY)KIECTPAHHA BAIyTa 1O 3aKIOTUTENHUA
kypc Ha BHB xpM 31.03.2018 1.

2.11. AKIIHOHEPEH KanuTajl

OBUKHOBEHHTE aKIMH ca KIacHULUMPaHU KaTo cobcTBeH KamuTan. Br3craHoBIEMHUTE npedepeHIMaTHy KK ¢
KiacuuImpany kato nacusy (benexka 2.13).

Co6cTBeHUAT KanuTan Ha J[pyXecTBOTO-MalKa ce ChCTOH OT:

OCHOBEH KanuTal BKIIOYBANL :

PerucTpupaH KamuTtan —TPEACTABEH [0 HOMMHATHA CTOWHOCT CHIIIACHO ChAEOHO PELUCHHME 33 PErHCTPAIIM. Kpm
31.03.2018 I. BHECEHHSAT HAILJIHO OCHOBEH KamuTan e B pasMep Ha 87 714 nB. u e pasmpenenet B 87 714 Gpos
TOVIMEHHY aKI}HK, BCska ¢ HOMHMHAJIHA CToMHOCT OT 1.7ieB.

Pe3epBH BKIIIOYBAIIIN:
O6uwu pesepsu — oOpasyBaHn OT pasnpefieNieHue Ha rneyanba ChINACHO H3UCKBaHMATA HA THproBexust 3aKOH Ha
Peny6nuka bparapus u Ycrasa Ha ApyKECTBOTO.

Jlonvnnumennu pesepeu — 00pasyBaHy 1o pelneHue wa OGIOTO ChOpaHue Ha APYXKECTBOTO OT PasNpeieienue Ha

()UHAHCOB PE3Y/ITAT U PEBANOPH3AIMA HA AKTUBH M IaCHBH /IIPEU3UHCIICHNE 32 cBpbXHHPIANHE / KbM
31.12.1997r.

Pe3epe om nocnedsawju oyeHKu Ha akmuey - GOPMUPAH OT U3BBPIIBAHYM MPEOLCHKN Ha aKTUBH 10 01.01.2002r o
JNeHCTBAILOTO 3aKOHOJATEICTBO 1 €IHOKPATHa OLeHKa Ha akTiBH KbM 01.01.2003r.

I'pynaTa € NpueNa CYSTOBOJHA MOJMTHKA Ja OTPa3siBa KOPEKIMM OT NPOMAHA Ha CUCTOBOJHA TONMTHKA M
dbyHIaMeHTaIHU TPELIKH, Ype3 KopuripaHe Ha CaiioTo Ha HepasnpeaencHatra nevyaiba B OTYCTHHA NEPUOL.

B Gananca ma I'pynata e NpeACTaBeH Pe3yiTaThT OT W3BBHPLICHATS FOJMIIHM MPEOLEHKH JO CMpPaBe/UIMBATA
CTOMHOCT Ha 4acT OT NPUTEXABAHWUTE HbJITOTPafHN MaTepHanHy akTuBH. [IpeoneHbYHUAT PE3EPB CC NPH3HABA KaTO
Hepasnpe/esieHa neqanta/ JOmbIHATEIHI PE3EPBI/CIE] OCBOOOKIABAHETO OT ChOTBETHUSA aKTHB. '

OyHAHCOB PE3YATAT BKIIOYBALI:

HepasnpeneneHa KbM faTaTa Ha KOHCOMMIMpakus (QUHAHCOB OTYET HATPYNaHa neyanba OT MpeIXOAHH [IEPHOIH.
HemokpuTa KbM 1aTaTa Ha KOHCOSMIMpaHKs PHHAHCOB OT4ET HATPYTana 3aryba oT IPEIXOIHH NEPHOLH.
[Teuan6a/3ary6a 3a Texyuus (OTIeTHUA) NEPUOA.

CoOCTBEeHHST KAaNUTAJI BKIIOYBA HACTBIWIAS Pe3yJITAT 32 PasiiekIaHus NCPpHo.
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»TPAHCCT POM-BYPTACH AA
KOHCOAMAMPAHH MCHANTHM (DUHAHCOBH OTIETH 34 2018 roanna
BCHYKI CYMIT Ca H3Pa3CHI! B XHA.AB., OCBCI{ KO H3pﬂ‘-ﬂ‘]0 Hee yKaBQ.HO ApyTO
Pazxonure, NpaKo CBBpP3aHH C E€MUTHPAHETO Ha HGBU aKiuy WIK ONLUHK, ca NPCACTAaBCHU B coOCTBEHUSI KalUTal
KaTo HaMaJIEHHE, HETHO OT AaHbliy, OT HOCTbHﬂCHHHTa/UpCMHﬂTa.

OO6parHO M3KyNeHH COOCTBCHH aKiuu C¢ OT4UTaT B HaMajJleHHe Ha cOOCTBEHMS KalWTall, MpUHAaIckall Ha
cOOCTBEHMIM Ha rpynara J0 MOMEHTa, B KOMTO aKuuwte ce KaHIeaupat WIK Tpeu3fajaT — TOBAa BKIOYBA
[IATEHOTO, BKJIFOUMTENHO AMPEKTHO OTHOCUMMTE Pa3XOAH, CBBP3aHA € emuTHpaneTo. Korato mo-keCHO Takusa
aKUMM ce TpeM3iaiaT BCWYKHM TOJNYHYeHW TUiaillaHusi, HETHO OT JMPEKTHO CBBP3aHUTE Pa3XOIy MO CHeKata
CBbp3aHUTE NaHbUHHU ePEeKTH, Ce BKIIOUBAT B COBCTBEHYS KarUTall, IpHYHA/UIexkall] Ha COOCTBEHHIM Ha TpynaTa.

2.12. THProBCcKH 3aAbJiKEHUS

TLproscxm"e 3aIBJDKEHU ce MpU3HaBaT MbpBOHAYANHO NO cripaBeiMBaTa CTOMHOCT ¥ MIOCHeABalio ¢¢ ONeHABAT
no aMOpTU3KUpaHa CTOMHOCT KaTo C€ U3MO0JI3Ba METOa Ha e(i)eKTHBHaTa JBXBA.

3axbJKeHns cbe cpok Hap 12 meceua
Tyk ce BKIIOYBAT BCUHKM 3a0b/DKCHUS, Ab/UKUMHU B CPOK Halt 12 Mecena OT AaTaTa Ha GanaHca, KOMTO BKIIOYBAT
JOrOBOPHHM 32IbJKCHUA KaKTO CiIe/Ba:

»  Jla MpefaiaT TMKBHIHU CPEACTBA MM APYyTA (PUHAHCOBYU AKTMBH HA IPYrO JPYHECTBO;

»  Jla 06MeHAT QUHAHCOBH HHCTPYMEHTH € APYFO IPYXKECTBO MPH MOTCHIMATHO HEM3TOJHU YCIOBHS.
I15pBOHAYANHOTO MpH3HABAHE HA 3a[BDKEHWETO Ce W3BbpLIBA [0 HOMMHANHA CTOMHOCT (BKIIFOUMTEHO
HATPYMaHWUTE OIEPATUBHU PA3XO/IH).

Clle10BATEJTHO 3abIDKEHMETO CE 3amuiCBa 110 aMOPTH3HPYeMa CTOHHOCT.
Kiacu¢uuypase Ha 3aIbIDKEHUSTA U KPEXUTHUTE:
Kato KpeuTi M 3aIbIKEHUs C¢ KIaCH(UIMPAT 3aIb/DKCHHS BB3HAKHAIN OT JHPEKTHO TPENOCTaBsIHE HA CTOKY,
YCITyTH, Iapy W NapuYHy €KBUBATICHTY OT KPEAUTOPH. _
TTspBOHAYATHO TE3H 3aIbIDKEHMA U KPEIUTH CC OUCHSABAT I10 ceBecTOMHOCT BKIIOYBAIIA CIPABELTHBaTa CTOMHOCT
Ha HOJIyYEHOTO U PA3XOAUTE MO CIENKATA .
Crniex MbPBOHAYATHOTO NPU3HABAHE KPEAMTUTE U 3aAbDKEHUAT, KOUTO €2 6e3 QuKCHpaH Mmafie) ce OTIUTAT MO
ceGecToiHOCT.
KpenuTrTe ¥ 32(bIDKCHIATA, KOUTO Ca C GUKCUPAH NAjexK ce OTIUTAT 1O aMOpTH3MpaHaTa WM CTOMHOCT.
Karo IBArOCPOYHH C€ KIaCHULMPAT 33 bIDKEHHS, KOUTO Ca CbC ¢uKcHpaH MajeXx ¥ OCTaTh4eH CPOK 10 Nanexa
Haj efiHa TOJMHA OT JaTaTa Ha Najexa.
Karo KpaTKocpodHH Ce KiIaCHQUUMpPAT 3aXbIKEHNS KOUTO Ca:

\  Ges huxcupan magex

V' ¢bC UKCHpaH IAKEX ¥ OCTATHYEH CPOK 10 Mafeka 10 €aHa Yo[uHa OT atatd Ha (uHAHCOBHS OTYET

2.13.3aemu
3aeMuTE C& NPU3HABAT MbPBOHAYANTHO O CIIPABENIMBA CTOMHOCT, HETHO OT BH3HUKHAJIMTE PA3XOAH MO CHCIKHUTE.
3aeMHTE HOCNEABAIIO Ce OLEHABAT [0 aMOPTH3MPaHa CTOMHOCT U BCAKA pasiifka MEXAY MOCTHIUICHUATa (HETHO OT
pasxouTe MO CHeKaTa) W CTOHHOCTTA 32 BpbLIaHE €€ npu3Hasa B Otyera 3a mevanbara M 3arybara ¥ Ipyrud
BCeoOXBaTEH NOXOJ Mpe3 NEPHOJIa Ha 3aeMa 0 MeTona Ha edexTHBHATA JINXBA.

Takcy, TaTeHy 3a OGNeKYeHUs MO 3aeM, Ce TPU3HABAT KAaTO PasXOiW MO CAejkara 1O CTENCHTa, IO KOATO €
BEPOSTHO HSKOH WIM BCHYKM OGNeKyenus 1a 6baT NOMy4eHN. B To3M ciydaii TakcaTa ce OTCpo4Ba JOKATO CTaHe
nonyyasaketo. JI0 CTemeHTa, A0 KOATO HSMA NOKA3aTeNCTBO, Y€ HAKOM MM BCHIKH obnexuenus me Obaar
TIONyYeHH, TakcaTa ce KalUTanu3upa KaTo NPEeBapUTENHO IUIAMIAHE 33 yCIyrd amMopTH3Wpa 3a IEpHoia Ha
OONEKYEHHETO, C KOETO € CBbp3aHa.

[Ipe(bepeﬂuua.nﬂn aKIil¥K, KOUTO Ca BH3CTAHOBACMM Ha ornpeaeneHy 1aty, ¢ Knacuc])nuupaT KaToO NacUBH.

3aemMu ce Knacml)mmpar KaTo TEKylIM IacuBU, OCBEH ako JpYXeCTBOTO HiAMaA 663yCJIOBHO npaBo Aa OTCPOYHU
YpEeXIaHETO HA [acuBa 3a CCA 12 Mecena ciep garara Ha basiaHca.

2.14. TekyilM 4 OTCPOYEHH AAHBUH BLPXY A6X0Aa
PasxobT 32 JAHBK 3a IEPHOJA BKIIOYBA TEKYIH M OTCPOYSHH NaHbilK. JIaHbK ce PU3HABA B Ortyera 3a riedyanbara
u sarybata ¥ Apyrus BceoOXBaTeH JOXOI, OCBEH [0 CTENEHTa, IO KOSTO € CBhp3aH ChC CTaTHH JMPEKTHO B

coOCTBEeHHs KanuTal. B To3u Cﬂy‘{aﬁ JIAHBKBT ChILO C€ OTpa3fBa 3a CMETKa Ha TC3U CTaTHH B COOCTBEHUS KaHUTal.

TeKy].LII/IﬂT pa3xox 3a IaHbK C€ W3YMCIIABA Ha 6a3a Ha JaHbUHMTE 3aKOHH, KOUTO Ca B CHJIa KbM jarara Ha Oaanca.
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_TPAHCCTPOI-BYPIAC“ AA
KOHCOAMAMPAHI MCHAMHHH (PHMHAHCOBY OTYETH 32 2018 roauma
BCHYKH CyMIH Ca H3PasCHI B XHA.AB., OCBCH 4KO IISPH'{HO HE € yKa3aHo ApPYTo

TCKyU.lI/IHT JAHBK 32 TEKyLIMsA M NPECAXOAHH NCPUOIN ce Tpu3HaBa Kato MnacuB A0 CTEMEHTA, 1O KOATO HE € IUIATCH.
AKXO Beye maTeHaTa cyma 3a TeKyLl | IPEAXO0ACH Tiepyoa NpeBuiaBa IBDKYMaTa CyMa 3a Te3W NEPHOIH, A3TUIIb-
KbT C€ MMPHU3HAaBa KaTO aKTHUB.

TeKyIllHTe JNaHb4YHH IIAaCHBHU (aKTI/IBI/I) 38 TeKyuusa 4 npeaxoHn epHoJiyd CC OUSHABAT IO cymMmara, KOsITO C€ OJaKBa
Ja Obne miaTeHa Ha (B’b3CTaHOBeHa OT) JaHbYHUTE OpraHy TIPU TIpunaraHe Ha JaHbYHU CTaBKH (H JaHbYHH 3aKO0-
HI/I), neiicTBallld WIM OYaKBaHH Jia BIA3aT B Clia KbM jarara Ha Oanaxca

OTcpoqu JaHbK Cce NMpH3HABa KaTO C¢ U3MOJi3Ba METOLA Ha 3a[bJIKEHUETO 32 BpEMCHHU Pa3JIUKH, BBb3HHKBAIIA OT
pa3MKUTEe B NAHBYHUTE OCHOBH Ha aKTUBUTE U [MaCUBUTEC U TEXHUTC 6aiaHCOBU CTOMHOCT BBB q)I/IHaHCOBI/ITC
OTYCTH. OTcpoqu JaHbK Ce ompelelns Kato ce U3NON3BAT FJAHBYHUTC CTABKH (I/I 3a1<0}m), KOUTO Ca B CHjla KbM
jarata Ha Oananca u ce odyaksa jJa Onjar MpuiaralHy, Koraro ce peanu3upa OTCPOUCH JaHbyeH aKTHUB WIH CC
ypexKaa OTCpOYEeH JaHbUYCH nacus.

OTCpO"{CH JlaHbYEH NacuB C€ NPU3HABA 338 BCHMKH obnaraeMu BPEMCHHU Pa3IuKH.

OTcpoqu JaHbyeH aKkTHUB Ce€ NMpu3HaBa camMo A0 CcTENEHTa, A0 KOATO € BEPOATHA Opaena obnaracma neqan6a,
cpenry KOsiTO MoraT aa OBpaaT U3MOJ3BAHU BPEMEHHUTE PA3JIMKH.

KbM 1aTaTa Ha BceKu GamaHc JIpy’KeCTBOTO-Maiika NMpepasriiex[a HEeNpU3HATATE OTCPOUCHH aHb4HH aKTHBH.
['pynata NpU3HABa HEMPU3HATHTE B MPEIXOCH NEPHO/ OTCPOYCHH AAHBUHHM AKTUBH 0 CTENEeHTa, A0 KOATO ce €
nosIBINIA BEPOATHOCT Gbjelara obnaraema feyasida Ja no3Bosiisa Bb3CTAaHOBABAHETO Ha OTCPOYCH NAaHbYEH aKTHB.
BajaHCcOBaTa CTOMHOCT Ha OTCPOUEHMTE JAHBYHH AKTWBM C€ MPEpasIyiexaa KbM BCAKA JaTa Ha 6ananc. I'pymnara
HaMaisiBa GanaHCOBaTa CTOMHOCT Ha OTCPOYEHHTE IAHBUHA AKTHBH JIO CTETIEHTA, 0 KOATO Beue HE & BEPOATHO 1a
ble peanmsvpana I0CTaTbuHa ofnaraema revanba, KOSTO Aa MO3BONABA 1A Ce OTION30TBOPH 1103aTa OT YacT WK
LIeTHA OTCPOYEH JaHbYeH aKTHB. BCAKO TAKOBa HAMANEHHE CE MPOABABA 06paTHO 10 CTENEHTa, 0 KOATO € CTAHAO
BEpOSTHO Jia Ce Pealu3upa JocTarb4Ha obnaraema neyanba.

OrcpoduernTe JAaHbYHN AKTHBH U TIACHBK CE OLEHABAT MO JAHBYHNTE CTABKH, KOHTO CC oyakpa Ja ObJarT B cuia 3a
NIepHosia, B KOWTO aKTHBBLT CE peausupa WK NacuBbT Ce ypenw/Iorac Bb3 OCHOBA Ha J@HBbYHWTE CTaBKU (n
AAHBYHH 3aKOHHK), NEeMNCTBAIIY WX O4YaKBaH! [a BIA3aT B CUJIA KbM AaTaTa Ha 6aranca.

2.15. Jloxonu Ha HaeTH JIUNA

3amBKeHHUS KbM [E€PCOHAN M OCHIYpPUTENHM Opranusalud . ce KiacuHIMpaT 3a0b/UKCHUA Ha
JPY>KECTBOTO MO MOBOJ Ha MYHAN TPYJ MOJOXKEH OT HAeTUd fiepCoHall ¥ ChOTBETHUTE OCHIYPHUTEIHH
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOHOJATENICTBOTO. Cornacuo wsrckeanmaTa Ha MCC19 ce BKIHOYBAT U
HAYKCIEHUTE KPAaTKOCPOUHH JOXOAM HA MEPCOHAIA ¢ MPOM3XON HENOJ3BaHU OTILYCKHM Ha NepcoHalla U
HauKMC/IEHUTe HAa 0a3a Ha NEeHCTBAIMTE CTABKHM 33 OCUTYPABAaHE, OCHIYPUTEIHH BHOCKH BBPXY TE3H
JOXOJIH.

I'pynara HAMa [IPHETA NOJIUTHKE 13 HAYMC/IABA ABJATOCPOTIHH JOXO/H Ha nepcoHana.

ChIiacHo OBIrapckoTo TPYIOBO 3aKOHONATENCTBO, JIpyXecTBOTO-Majika KaTo paboroznaTen, € 3ab/DKCHO
Ja W3IUIaTH [Be MM IecT OPYTHH MECEUHH 3alilaTH Ha CBOHWTE CIYXMTENH MpY MEHCHOHMPAHE, B
3aBHCHMOCT OT IPOCITYXKEHOTO Bpeme. AKO CIyKUTeNsT € paboTWi MpH ChImsi paboronaren mpes
nocnennute 10 rOAMHE OT TPYHOBUS CH CTax, TOH TpaOBa Ja mojy4u LWeCT GpYTHH MECEYHH 3aILiaTH
NpY TIeHCHOHUpAHE, a ako € PaboTui no-Majiko or 10 roxuHu NpH ChIUA paGotonaren — nse OpyTHU
MeceuHH 3aruaTi. TLIaHbT 32 JOXOAM Ha NepCoHaa IPX NeHCHOHHMpaHe He € pHHAHCHPaH.

Pa3sxo[uTe 32 MUHAJ TPYJOB CTAX C MPU3HABAT KATO Pa3Xx0jl Ha TMHCHHA 6a3a 3a CpeqHU CPOK, IOKaTO
JOXO/MTe CTaHaT Oe3ycnoBHO mpuaobuTu. Jlo cTemeHTa, A0 KOATO HOXOAMTE Ca BEHC 0e3yClIOBHO
npunoGuTH, He3a0aBHO CIEN BbBEXIAHe HIM NPOMEHM B IUIaHa 33 JOXOXM MpH TIEHCHOHUPAHE,
JIpy»KecTBOTO MPU3HABA Pa3X0/ia 3a MUHAJ TPYJOB CTX BEHAra.

3anbDKeHHETO 3a JOXOAU Ha IepcoHalia npu MNEeHCUOHHpPAHE C& CHCTOU OT HacTofAlara CTOMHOCT Ha
3a0bJDKEHHETO 3a U3IUIAlaHe HAa TE3H JOXGCIH, HaMalieHa ¢ HENPH3HATUTE pa3xolH 3a MHyHaj1 TPYAOB
CTax.

2.16. IIpoBusuu
TIpoBH3HH Ce TIPU3HABAT MO TOBOJ HA KOHCTPYKTHBHU K NPABHU 3aIb/UKCHUA BB3HUKHATM B PE3YJITAT Ha MMHATH

cpOuTHA chrlacHO uucksanuaTa Ha MCC 37.

HpOBPBHHTC C¢ InpusHasatr IIO Hal‘/'l-no6paTa npﬂ6ny13menﬂa OLICHKa Ha PBKOBOACTBOTO Ha APYXKECTBOTO HaA
pasxonure, HeoOxoamMHu 3a ypeXKAaHe Ha ceraiHo 3a4b/DKEHNE KBM JaTrara Ha Gananca.
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L TPAHCCTPOM-BYPTAC* AA

Koncoanaupaim MOKaMHHY (PHHAHCOBH OTYETH 32 2018 roansa
BCHYKI CYMH C2 H3PA3EHH B XHA.AB., OCBEH 2KO USPHIHO HE C yKasano APYTO

TIpH3HATHTE CyM¥ Ha IPOBH3HH Ce NPEPA3TIIeRIAT Ha BCska aTa Ha TONMIIHHS OTIET U CC MPEH3UUCIABaT ¢ nel 1a
ce 0Tpasy Hail-noOpara TeKyIlia OLCHKa.

HauwicienwTe B OajaHCa NPOBM3MM Ca CBHP3aHM C TPOCPOYEHH B3EMaHHA OT KOHTPAareHTH W C TOCTHTE
AHIKAMEHTH 3a TapaHLMy [10 CTPOMTENIHU IOTOBOPH.
He ce HaYHCIABAT NPOBM3MY 32 GbelIa onepaTUBHa 3aryda.

2.17. TIpu3HaBaHe Ha NPUXOAH U Pa3xoau
IIpuxoau
['pynara oT4MTa TEKyIO NPUXOAMTE OT OOMYaiHaTa NEHHOCT 10 BUIOBE NeHHOCTH.
ITpu3HaBaHETO Ha PUXOAUTE CE M3BBHPILBA TIPK CNIa3BaHE Ha NMPHETaTa CYETOBONHA MOTUTHKA 38 CEJHUTE BUOBE
TpAXOIH:
INpuxonu OT NpofaxGa Ha CTOKM, MPOAYKLMS M JpP.aKTHBU-TIDH3HABAHETO HA NMPUXOLUTE €€ W3BBPLIBA IPH
npexXBbpsHE COOCTBEHOCTTA Y NPEA2BaHe Ha CbOTBETHUTE aKTUBH HA KYITyBaIUTE.
V' Tlpu u3BbpiUBaHE HA KPATKOCPOUHH YCIYTM — NPH 3aBbpLUBAHE HA CHOTBETHATA YCJyra W MpUEMaHe Ha
paboTara OT KIHEHTA.
V' Tlpu XBATOCPOYHHM yCIyTH -Ha 6a3ata Ha eTan Ha 3aBbPILUCH J0roBop.
ErambT Ha 3aBbpLICH JOTOBOP CE Ofpejens Ha 6a3a Ha HaOpaHWTe KbM JaTaTa Ha USrOTBSHE HA OTYETA, PAasXOLH
KBbM OGIIO NpeIBUICHHUTE Pa3XOaM 10 HOTrOBOPa.
TIpuxo/uTe OT HAEMH Ce IPU3HABAT Ha Bpemesa 6asa 3a CpoKa Ha 0TOBOPA.
TIpuxoaM OT IUXBY — NPU3HABAHETO Ha JIMXBHUTE 32 PHMXO/ C€ M3BBPIIIBA 10 METOAA e()eKTUBHATA JIKXBA.
Y  Bb3HarpaxieHus 3a npasa — Ha 0a3a Ha NPUHUMNA Ha HAYHCIABAHETO CBINIACHO CHABPNKAHWUETO HA
CHOTBETHOTO CLIOPa3yMEHMeE.
N Tlpuxonu OT AMBHZEHTH- IPH YCTAHOBABAHE HA PaBaTa 3a OJIy4aBAHETa UM.

Hpnxonme CE€ OTYUTAT Ha IPHUHIMIAZ HA TEKYyIO HauHCIIsABaHC. OueHsBaT ce N0 crpaBeainBaTa CTOMHOCT Ha
[I0JIy4€HOTO WU MOANIEXKALIO Ha noJjiy4yaBaHe.

IMpuxomuTe BKIIOYBAT CIPaBELIMBATa CTOHHOCT Ha MOJYYEHOTO MK NOMIEKAIOTO Ha MOJTyHaBane 3a ponaxou
Ha CTOKH MY YCIyrH B o6udaiiHus X0 Ha [eliHOCTTa Ha pyxkecTBOTO. [IpUXOaHUTe Ca TOKa3aHH HETHO OT JAC,
BB3CTAHOBSBAHUSA M OTCTBHIIKH.

JIpy’KecTBOTO-Malika NpU3HAaBa IPHUXOJ, KOraTo cymata My MOXe fa Oble HaIeXIHO H3MEpPEHa, BEPOSTHO €
GbIei MKOHOMHYECKH TON3H Ja [OTEKaT KbM HEro W ca OWiM W3ITbJIHEHH Crel(yIHM KpUTEpHH 32 BCska
JEWHOCT Ha JpPyXeCcTBOTO, OnucaHa no-gony. Cymara Ha MPUXOJA HE CE CYMTA 33 HANCKIHO OLCHEHA AOKATO
BCHYKH YCIOBHOCTH, CBBp3aHM C Npoiaxbara He ca Gunu paspewenw. I'pynata Gazupa OLEHKUTE CH Ha
WICTOPMYECKH PE3YJITATH, KaTO B3UMa NPEIBHA BUIA KIUCHT, BHIA CAC/IKA U crienduKaTa Ha BCEKH I0TOBOP.

IIpooaxcéu na npoOyKyus u CMOKY

Tpuxonute oT Mpoaax6u Ha MPOAYKUMA W CTOKM Ce MPU3HABAT, KOTAaTO CHIICCTBEHHTE PHCKOBE M TOISH OT
COBCTBEHOCTT BLPXY MPOLYKIMATA H CTOKMTE Ca MPEXBBPJIEHM Ha KyNyBaya, KOeTo 00uyaliHo CTaBa B MOMEHTA Ha
TAXHATA EKCIEIULUA.

IIpooascbu na ycnyau

TIpHXOMUTE OT MPeIOCTABAHE HA YCIIyTH Ce MpU3HaBaT Ha 6asa Ha eTana Ha 3aBbPLICHOCT Ha CHeNkaTa KbM fatata
Ha Gananca. ETameT Ha 3aBBPINCHOCT Ha CHeNkara ce Onpeneis Ha 6asa Ha OTPaGOTEHMTC NO MOMEHTa
4OBEKOYACOBE KATO MPOLEHT OT OOLIWTEe YOBEKOYAcOBe, KOUTO e GbAaT oTpaGOTEeHH 32 BCEKH AOTOBOD. Korarto
Pe3yNTaThT OT CHENKaTa (ZOroBopa) He MOXKe fa Oblie HalekAHO OLEHEH, IPUXONBT Ce NPU3HABA CAMO JOKOKOTO
NPU3HATATE Pa3X0JX Ca Bb3CTAHOBUMU.

TIpuxoauTe MO AOTOBOPH ¢ GUKCHPAHHU LEHHU 3a NPEJOCTABSHE Ha TPAHCTIOPTHU YCHYTH OOGMKHOBEHO C€ MpU3HABaT
Tpe3 MepUOJia Ha NPeJOCTaBsHe Ha yCyraTa No TMHeHHNA METOL 3a CPOKa Ha 10roBopa.

AKO Bb3HMKHAT 0OCTOSTEICTBA, KOUTO MOraT Aa MPOMEHAT IThpBOHAYalIHATa OUCHKA Ha TIpUXOOUTE, PAsXOIUTE WU
nMa npn6nn>1caBaHe KbM 3aBBPILIBAHE, OUCHKUTE CE€ pCBHU3HUpAT. ToBa MOXeE Ha JOBeHZe A0 YBEIHYaBane WX
HaMaJiBaHEe HA OLICHEHHUTE MPHXOOH WJIM Pa3Xolu ¥ €€ OTpasdsa B NMpUXOOUTE 3a NepHoAd, Mpe3 KOWTO TakuBa
00CTOSATENCTBA CTAHAT U3BECTHY Ha PHKOBOJICTBOTO.
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,, TPAHCCTPOM-BYPTAC* AA

KoncoAnanpaHy MEKAVHHH (prHAHCOBY OTYETH 32 2018 roauHa
BCHMKII CYMI €2 N3PA3€HN B XI1A,AL., OCBEH aKO II3PIMHO HE € YKA3AHO APYTO

IIpuxoou om nuxeu

TIpuxomuTe OT JIMXBH CE TMPH3HABAT NPY HAYMCISBAHETO HA JIMXBUTE (kaTo ce W3MON3Ba METONA Ha eQeKTHBHUA
NMXBEH MPOLEHT, T.e. JHXBEHHAT NMPOLEHT, KOHTO TOYHO AUCKOHTHPA OIaKBaHHTC Obaemy MapyUdHU HOTOLH 3a
Teproja Ha OYaKBaHMs XKHMBOT Ha (PUHAHCOBUA MHCTPYMEHT 20 GaJiaHCcOBa CTOMHOCT) Ha OMHAHCOBHSA HHCTPYMEHT.

Ipuxoou om posinmu

TIpUXO/IH OT POSUITH Ce IPH3HABAT YPE3 HAYUCIABAHE ChIIACHO YCIOBHATA N0 ChOTBETHHUTE AOTOBOPH.
Ipuxodu om ougudenmu

[IpyX0aH OT AMBUACHTH CE IPH3HABAT NPH YCTAHOBABAHE HA PABOTO 34 MOJyHABAHE.

Hpyeu npuxodu u nocmvnaeHus

To3u pas;en BKJIOYBA BCHIXH MPUXOIM HE TeHEPUPaHy oT 00udaiinaTa NeHHOCT Ha ['pynaTa.
TTOCTbIUICHUATA CE OLEHSBAT [0 CYMaTa Ha NOJYYeHHTE MM JbJDKUMH NPUXO/IH, HETHU OT HaMaNeHHUs, OTCTBIIKA U
JapeHus.
TIpuxomuTe OT GEHAHCHPAHHUA CE MPHU3HABAT JIO PAa3MeEPa Ha TONUIIHUTE aMOPTU3ALMA Ha IBJITOTpaiHuTe
MaTepHaIHK aKTUBH CBBpP3aHy ¢ JIorosopa 3a Tosa GHHAHCHPAKE.

Paszxoau

Ipynara OTUMTAa TEKYWO Pa3XOmuTe 33 JIEMHOCTT2 1O WKOHOMMYECKH €JEMEHTH U Clel TOBa OTHAacd Mo
GYHKUMOHANIHO TIPEfHA3HAYEHHE C LCH (dopMupaHe pasMepa Ha pPasXOQMTe MO HANpaBICHHA H HEHHOCTH.
[Ipu3HABaHETO HA PA3XOAMTE 3a Pa3XOX 3a TEKyLIUA MEPHOA C& H3BLPIIBA IMPH HAYMCIABAHE Ha CHOTBETCTBALIUTE
HM TIPUXOJH.

KpM pasxommre 3a JefiHOCTTa Ce OTHACAT M (MHAHCOBY PA3XOIH, KOHTO JPYKECTBOTO OTYMTA U Ca CBBP3aHH C
oOuuaiiHara ACHHOCT.

Pasxonute ce OTYMTAT HA MPUHLKNA Ha TEKYLIO HAUMCIABAHE. OueHsBaT ce 1O CHpaBedjIMBaTa CTOMHOCT Ha
IUIATEHOTO WV NPEACTOSAIIO 3a IUTallaHe.

O61M ¥ aAMUHUCTPATUBHU Pa3xoau

Tasu pasxo/IHa KaTeropys BKIXOYBA BCHUKH Pa3XOLH OT OOIL M 8 IMUHMCTPATHBEH XapaKTep.

BKIIFOYBAT €€ Pa3XO/iy 33 YCIyTrd, OCHOBHHU Y JOTIBJIHHTEIHM MaTepuaiv 1 KOHCyMaTHBH /OTIaKOBBYHK MaTepHalH,
KaHLEJaPCKK MaTepHay/, Pa3XO/l 32 HaeMU 1 APYTH ONEPAaTUBHH PasXoIH.

PasxouTe M0 3a€MM Ce TPU3HABAT KATO PasXoll P TAXHOTO Bb3HUKBAHE B CHOTBETCTBUC C MPETOPHIATENHOTO
c4eTOBOAHO TpeTupaHe cbriacio MCC 23.

2.18. JIM3UHT U I0OrOBOPH 32 CTPOUTEJICTBO

Jlusuar
Cobroacio MCC17 JM3HHIOB J0TOBOp c€ Kiacupuumpa Karto (YHAHCOB JIM3MHT, aKO MPEXBBPIA MO CHIIECTBO
BCHYKH PMCKOBE M H3TOJ} OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOD CO KiacuHIpa KaTo ONePaTuBeH
JIMBHHT, aKO HE TPEXBBPJIA 1O CHIIECTBO BCHYKM PUCKOBE U M3rOIM OT COGCTBEHOCTTA BBPXY aKTHBA.
TIpu3HaBaKe W OTYHTaHe HA PHHAHCOB JIM3HHTOB 0FOBOP MO KOUTO JAPYKECTBOTO & IM3UHTONOoTydaTe
B HauaJi0TO HA JM3MHTOBMA CPOK (PMHAHCOBHAT JIM3MHT TPAOBa ja Ce IPU3HABa KaTo aKTHB U NAcuB B Gananca ¢
pasMep, KOHTO B HAYAJIOTO Ha JIM3MHIOBHA CPOK € PAaBEH Ha CHpaBeaINBaTa CTOMHOCT Ha HACTUAT aKTeB WK, aKo €
[TO-HHCHK — 110 CErallHaTa CTOMHOCT Ha MUHMMAJIHATE JIM3UHTOBH IIALIAHHUS, BCAKA €JHO OT KOUTO € OTPEACTICHO B
HAYATOTO HA JH3MHIOBUS TOTroBOP. JIMCKOHTOBHST MPOLEHT, KOHTO Ce M3MONI3BA TIPU M3YUCTIIBAHE Ha CeralliHaTa
CTOMHOCT HA MUHHMAIHWTE JU3WHTOBH TUIALIAHHA € JIMXBEHHAT MPOUEHT, NPUCBHII HA JIM3MHIOBMA JOTOBOD,
JOKOJIKOTO TOM NPaKTUYECKU MOXe Ja ObJie ONpesieNieH; ako TOBa € HEBB3MOXHO — U3IIONI3Ba C& IudepeHUMANHAIT
UXBEH NPOLEHT TIO 3aMb/UKEHHETO Ha Ju3MHrononyyarens. ITbpBoHadaiHuTe MPEKH Pa3xoiy, W3BBPIICHH OT
JIM3MHTOTIONYHATENsA, Ce IpUbaBAT KbM CyMara, pU3HaTa KaTo aKTHB.
JIM3MHrOBUTE IIAMAHNAS CE PA3MPENEIAT MEX LY GUHAHCOBKA PA3X0J U HAMAJICHHETO HA HETUTATCHOTO 3abIDKEHHC.
DVHAHCOBHAT Pa3Xoll CE pasmpenels [O MEPHOIM 3a CPOKa Ha JM3HHTOBHA JOrOBOP, Taka He Ja Ce TOiyHH
FOCTOSHEH MEPYOAMUEH JIMXBEH IPOLEHT MO OCTATBYHOTG CAIA0 HA 33aXBIDKCHHETO. VcnoBHHTE HaeMH ce
HAYKMCNSBAT KaTo Pa3Xo]l 3@ IEPHUONHTE, B KOUTO €2 O H3BBPLICHA.
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. TPAHCCTPOV-BYPTAC“ AA

KOHCOAMAMPAHH MCHARTIHH (DHHAHCOBA OTYETH 32 2018 roanna
BCHYKE CYMU €4 H3PA3CHH B XIA.AB., OCBEIl AKO H3PHYIO HE € YKASAHO APYTO

AMOpTH3ALMOHHATA [OJATHKA 1O OTHOLIEHME HA AMOPTH3YEMHUTE HAeTH aKTHBH Ce€ chobpassBa C TasH 0O
OTHOWICHHE HA COOCTBEHHTe aMODTU3YEMK AKTMBY, @ HPH3HATaTa aMODTH3ALMA Ce W3UACIsBA Ha Oasara,
onpenencia B MCC pernameHTHpauili ChOTBETHHS BUA aKTHB. AKO HE € CHIYPHO B TojiMa CTENeH, 49&
APYXecTBOTO e MpAmobMe COGCTBEHOCT 10 Kpas Ha CPOKa Ha JIMSMHTOBWA [OTOBOP, aKTMBBT H3IANO CC
aMOPTH3MpA NPe3 [O-KPATKHUsI OT JIBaTa CPOKA — CPOKA Ha JIN3UHTOBHA JOTOBOP WK NOJC3HMA KHUBOT Ha aKTHBA.
TIpu3HaBaHe 1 OTYHTAHE HA ONEPATHBEH JIH3HHIOB A0TOBOP 110 KOHTO APYHKECTBOTO € JIU3HHI N0y aTe
JIM3UHrOBHTE TUTALIAHMS 1O ONEPaTUBEH JIM3UHT CE MPU3HABAT KAaTO Pa3Xoj B OTUETa 3a NPUXOUTE U PasXOMUTE [0
NHMHEHHKS METON 3a LIEJTHs CPOK Ha JIM3MHIOBHUS IOTOBOP, OCBEH aKO 1pyra CUCTeMHa 0a3a He € TIpe/ICTaBuTeHa 32
BPEMETO, NPE3 KOETO APY)KECTBOTO U3IIOJI3BA M3TOANTE HA HACTHS AKTHUB.

IIpu3nHaBaHe ¥ OTYHTAHE HA PUHAHCOB JTN3HHTOB IOTOBOP 10 KOHTO IPYXKECTBOTO € JIM3HHI01ATEe

I'pynata NpU3HABA AKTHBHMTE, ObP)KaHH MO CWJIaTa Ha (MHAHCOB JM3UHT, B CBOWTE OTYETH H I MPENCTaBA KaTo
B3€MaHe, YMATO CyMa € PaBHa Ha HETHATA MHBECTHLIAA B JIU3UHIOBYA JOTOBOP.

[ToanexaioTo Ha TMOJydYaBaHe JM3MHIOBO TNAllaHE €€ pasriiex[a KaTo MoracisaHe Ha IABHUIA H ¢puHaHCOB
HOXOZ.

TIpusHaBaHeTO Ha (UHAHCOBMA NOXOJ CE OCHOBABA HA MOJEJ, OTPa3fBAll MOCTOSHHA W NEPHONMYHA HOpMA Ha
Bb3BPBIIAEMOCT BHPXY HETHATA HHBECTHLIVS Ha IM3UHTOJATE/Ns, CBbP3aHa ¢ (PUHAHCOBHUS JIUSHHI.

TpuxoxbT OT npoxaxbara, NMPHUSHAT B HAUAIOTO Ba CPOKA HA (HHAHCOBUSA JIM3HHT OT JIM3HHIOMATEINA,
TIPe/ICTABNIABA CTPABEINMBATA CTOMHOCT Ha aKTMBA WIM ak0 T € MO-HHCKa — CerallHuTe CTOMHOCTH Ha
MAHUMATHATE TH3MHrOBH MUIAMAHKS, H3IMCICHY TP Na3apeH JUXBeH NpoLeHT. CeGecToMHOCTTa Ha poaxbara B
HA4aN0TO HA CPOKA Ha JM3HHTOBHA JOTOBOp € ceGecToiHOoCTTa Wik GanaHcoBaTa CTOMHOCT, KO Ca pasiiMiby, Ha
HaeTaTa coOCTBEHOCT, HAMANEHA ChC CETaIHATa CTOMHOCT HAa HerapaHTUPaHaTa OCTaTb4yHa CTOHHOCT.

Tpu3HaBaHe H OTYMTAHE HA ONEPATHBEH JIH3HHIOB A0TOBOP [10 KOMTO APYKECTBOTO € JIM3HHI0aTe]
AKTHBMTE, IbPKaHH 33 OTHABAHE 110 OTIEPATHBHY JIN3UHTOBH IOTOBOPH CE NPENCTABAT B OTIETHTE, B CHOTBETCTBAE
ChC CHLIHOCTTA Ha aKTUBA. .
HaeMHUST JOXO OT ONEPATUBHHU JU3WHIOBH LOrOBOPH CE MPHU3HABA KATO I0XOM 0 JIMHEHHKA METOX 3a CPoka Ha
JIM3HHTOBHS JOTOBOP, OCBEH aKO Apyra CHCTeMHa 6a3a 0TpasaBa NMo-TOYHO BPEMEBHS MOJEN, NPH YHETO H3TIOI3BaHe
€ HaMaleHa W3BJieyeHaTa noji3a OT HacTUs aKTHE.

Pasxonute, BITOYUTENHO aMOPTH3ALMATA, M3BBPILEHH 33 3apalOTBaHETO HAa HACMHHA NOXOH, C€ MPH3HABAT 32
pasxoa. HaeMHUMST JOXOX Ce MpH3HABA 3a JOXOM 1O JIMHEHHUS METOX 3a IENHA CPOK Ha JHMSHHIOBHSA JOTOBOP,
JIOpH aKo TIOCTHIUIEHHSATA He Ca Ha Tasy 6asa, OCBEH aKo pyra CHCTeMHa 0a3a 0Tpa3sBa Mo-TOYHO BPEMEBHA MOZIET,
NpH YMETO U3NOJI3BaHe © HaMalleHa W3BICYEHaTa MONI3a OT HACTHS aKTHB.

HayajiH#Te TpEKH pa3xOiH, M3BBPLICHH OT APYXECTBOTO BbB BPb3Ka C JOTOBAPAHETO M YPEKNAHETO HA
OIIepaTHBEH JIM3KHT ce MPUOABAT KbM (ajaHCOBaTa CymMa Ha HAaeTHs aKTHB H CE NIPU3HABAT KaTO Pa3sXOJ MPe3 Leus
CPOK Ha IM3MHTOBHS AOTOBOP Ha CHIIOTO OCHOBAHME KAKTO JTH3UHTOBHA MPUXOL.

AMOpPTH3AILMATA HAa aMOPTH3yEeMUTE HACTH aKTMBY CE M3BBPLIBA HA 0a3a, CHOTBETCTBANIA HAa aMOPTH3AIMOHHATA
TONUTAKA, BB3NPHETA 3a NONOGHM aKTWBH, @ aMOPTH3ALMHTE Ce M3YMCIABAT Ha 0asaTa, MOCOYEHa B MCC
peryiaMeHTUpaNly OTYUTAHETO Ha ChOTBETHUS BUIL aKTHB.

J{oroBOpH 32 CTPOMTEJICTBO
JIOroBOp 32 CTPOUTENCTBO € JAOrOBOP, B KOHTO € JOroBOPEHO KOHKPETHO M3TPXAAHEe Ha aKTHB WM Ha CHBKYITHOCT
OT aKTHBY, KOUTO ca B TACHA B3aWMHA BPb3Ka WU B3aAMHA 3aBUCHMOCT II0 OTHOIIEHHE Ha TAXHOTO MPOCKTHPAHCE,
TeXHONOTHS ¥ PYyHKIWMSA, KpaiiHa LeJl Wik DpeiHa3HaueHue.
Jlorosop Ha Ga3a Ha TBHPHA LieHa € JOTOBOP 3a CTPOUTEJCTBO, KOWTO € CKO4EeH Ha TBBpAa NOrOBOPHA LEHA WK
TBBPIA EAUHMYHA LIEHa Ha TOTOBHS NIPOLYKT, KOSITO B HAKOM Cy4au € 00Bbp3aHa C Kay3H 32 NOBUIIABAHE Ha pas-
XOJIUTE.
JloroBop Ha 6a3a “pa3xou IIOC” € NOTOBOP 32 CTPOMTENCTBO, IPH KOHTO CE BH3CTAHOBABAT JOIYCTUMHTE WM Ol
peleNIeHUTe [0 APYT HAYHH PA3X0/M TLTIOC MPOLEHT KbM TE3H PasX0OlH WK TBHPJO Bb3HArPAKIACHHE.
TprxonuTe MO JOTOBOPA BKIIOYBAT:
ITbpPBOHAYATHATA CyMa Ha NPUXOJIa, JOroOBOpeHa B JOTOBOPa;
M3MEHEHHs B CTPOWTENHHWTE PaGoTH, M3IUIALIAHETO HA MCKOBE M MaTtepvalH{ CTHMYNM [0 CTENEHTa, B KOATO €
BEpOSATHO Te JIa IOBEIAT 10 PEATM3HPAHe Ha MPUXOMIK M ChIUTE MOTaT 1a 6bAaT HaIeKIHO OLECHEHH.
TIpuxomuTe N0 AOrOBOpAa Ce OLEHSABAT MO CMpaBe/UIMBaTa CTOMHOCT Ha INOJYIEHOTO WIM MOICKAIO Ha
mosydaBase Bb3HarpaxieHue. OLEHKAaTa Ha NPUXOAMTE MO JOTOBOpa CE BIMAC OT MHOXECTBO HECHIYPHOCTH,
KOWTO 3aBHCAT OT Pe3yTaTute oT Obaewy cobuTys. UecTo MpubIM3uTENHATE OLCHKH TPsibBa 1a OBaat npepasrie-
JaHH BCJIEICTBHE HA BH3HUKBAHETO HA CHOMTHATA M paspelliaBaHeTo Ha HecurypHocTuTe. CriefoBaTesHo, Cymara
Ha APUXOAMTE IO JOTOBOPa MOXKE [a Ce YBEJIM4aRa Wil HaMalisBa npe3 pasIuiHuTe NEPUOIH.
PasxoauTe 1o JOrOBOpa BKJIFOUBAT:

Pa3XO[u, KOUTO Ca NMPAKO CBBP3aHH ¢ KOHKPETHHA JOTOBOD:

e  pa3xonM 3a TPYI Ha 00eKTa, BIIFOUHTENHO HAN30P HA 00EKTa;
e  pa3XOjH 3a MaTepuany, H3NGA3BAHM PH CTPOUTEICTBOTO;
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L, TPAHCCTPOI-BY PTAC™ AA
KOHCOAMAMPAHT MEKAVHHY (puHaHCOBM OTIECTH 32 2018 roanHa
BCHKIT CyMI1 €A H3PASEITN B XHA-AD., OCBEH AKO H3PHYHO HE C YKasaHO APYTO

aMOpTH3aIys HA MAIIHHUTE, 0G0PYIBAHETO 1 ChOPBKEHHATA, M3ION3BAHH IO I0TOBOPA;
e  pasxomy 3a NPHIABWKBAHETO HA MAWUHKTE, 0GOPYIBAHETO, CBOPHKCHUATA M MATCPHATHTE Ji
OT IUTOINANKATA Ha U3IIBJIHCHHUETO Ha IOTOBOPA;
pasxo/IH 3a HaeMaHe Ha MaIlkiAK, 000pyABaHe K ChOPHIKEHIS;
pa3XO0/IM 3a IPOEKTHPaHe M TEXHMHECKa MOMOLI, KOUTO TPSKO Ca CBbP3aHH C I0T0BOPa;
e  NpUOIU3UTENHU Pa3XOIK 33 PabOTH [0 U3BHPIIBAHETO HA KOPEKIMH 1 paGoTH 10 rapaHilMOHHATa
TOIIPBKKA, BKIIOYUTENHO 1 O4aKBAHMTE rapaHIMOHHM PasKOIH;
®  JICKOBE OT TPETH CTPaHH.
Tesu pasxo/i MOTaT a ObJAT HAMANEHU C EBEHTYANHM CITy4aiHu NPUXOIH, KOUTO HE Ca BKIIOHUCHH B TPUXOIUTE
{10 JOrOBOpa, HaNpUMeP, IPUXO/IM OT NPoAXDaTa Ha M3NUIIHA MaTepHaIH U npoiaxGaTa Ha MaIMHUTE, 000pY -
BAHETO M ChOPHKEHUSATA B KPast Ha JOTOBOPA.
Pa3XoMu, KOUTO Ce OTHAaCAT KbM ASHHOCTTA IO 10r0BOPA KaTO LIAIO M MOTaT Aa 6baT pasupeieIeH KbM
IOroBOpA:
e  3aCTPaxOBKY;
o  Da3sXO[H 33 NPOEKTHPAHE U TEXHHYECKA IOMOII, KOUTO He Ca MPAKO CBBP3aRH € KOHKPETCH ZIOTOBOD;
061IM Pa3XoH O CTPOUTENCTBOTO.
v Ipyrd pasxomH, KOMTO MOrar Ja ObNAT KOHKPETHO HAYMCIEHM HA KIHEHT2 CHIVIACHO yCJIOBHATAa Ha
JOTOBOPA - MOTAT /2 BKIIOYBAT HAKOM 0OLM a\MHHHCTPATUBHHA PasXOH 1 pasxo/i 3a pasBoiiHA JEHHOCT,
33 KOHTO B YCJIOBHSATA HA JOTOBOPA € TMPEABUICHO BH3CTAHOBABAHE.

Pa3sxouTe 10 IOTOBOPA BKIIOYBAT PA3XOMH, KOUTO ¢€ OTHACAT KbM JaICHHs IOTOBOP 32 TIEPHOLA OT JaTaTa Ha Bb3-
NAraHeTo 10 OKOHYATENHOTO My H3iTbIHeHHe. Pasxonure 06aye, KOUTO Ce OTHACAT MPSKO KbM JaJCH JOTOBOP M KO-
WTO ¢4 TIOHECEHH BbB BPB3KA ChC CIITIOYBAHETO Ha JOTOBOPA, CHILO CE BKITIOYBAT KATO 4acT OT PasXOJHTE II0 HETO,
aKo MOTaT Aa GbIAT OMpeesieH| OOTAEHO ¥ HAIEXIHO OLEHEHH H € BEPOATHO, e JOroBOPDT LIC Objie CKITIOYEH.
Koraro pasxo/uTe, HAMPaBeHy 10 CKIIOYBAHETO Ha JOTOBOPaA, CE MPH3HABAT 33 Pasxo/l 3a NEpHoa, npe3 KoHTo ca
HalpaBeHH, Te He Ce BKIIIOYBAT B Pa3XOMWTE MO 10r0BOPa, KOraTo AOr0BOPRT € CKIOHEH Ipes CJlefiBall NEPHOL.
Pa3xozu, KOMTO He MOTAT Ja ObIaT OTHECEHH KbM [0TOBOPHA IEHHOCT WM HE MoraT 1a GbIaT pasnpelcneHd KbM
Ja/ieH HOTOBOP, C& M3KIIIOYBAT OT Pa3XOAUTE 3@ TO3H AOTOBOP 32 CTPOUTEICTBO. [ToxoGuM pa3xoay BKIIOYBAT:
06111 aIMUHHECTPATUBHH Pa3X0J1, KOUTO B JOTOBOPA HE CE MPEABIDKIA 112 Obaat Bb3CTaHOBUMH;
Pa3XOMH, CBBP3aHHU C NPOaXKOH;
pasXO/H 3a M3CNE/I0BATENICKA 1 Pa3BoliHa NeHHOCT, KOUTO B AOTOBOPA HE CE MPEABIDKAA /1 ObaaT Bb3CTa-
HOBHMU;
V' amoprusamus 3a MAliMHH, CBOPHXEHKA U 0DOPYIBAHE, KOUTO HE €A OWIH M3NON3BaHY 33 NaJCHUs NOTO-
BOD.
KoraTo pe3yaTaTsT OT eIMH JOTOBOD 32 CTPOUTENCTBO MOXKE J1a Obie OLIEHEH HANEKIHO, IPUXOAUTE U Pa3XOIHTE,
CBBP3aHH C IOTOBOpA 3a CTPOMTENICTBO, CE NPU3HABAT KATO NPUXOIM U PA3XOTH ¥pe3 OTYMTaHE Ha eTala Ha M3IThJ-
HeHMe Ha JOTOBOPHATA IEMHOCT Ha JaTaTa Ha Oananca OuaKBaHUTe 3ary6u [0 IOrOBOPA 33 CTPOUTEINICTBO He3a0aB-
HO ce TMpU3HaBaT KaTo Pasxoil.
VI3BbpIeHH Pa3Xoli [0 OT0BOPA, KOMTO CE OTHACAT 3a GbIely neffHOCTH 10 HOTOBOpPA CE MPH3HABAT KaTO aKTUB
TP YCTIOBHE, He € BEPOSTHO Te Ja 6bIaT Bb3cTaHoBeHH. Takusa pasxo/iy MPENCTaBNABaT cymMa, IBJKAMA OT KIIue-
HTa, ¥ 4eCTO ce KmacuUUUpaT KaTo He3aBbpIIeHH PabOTH 110 A0rOBOpA.
ETambT Ha 3aBbPIUEHOCT Ha JaJ€H J0TOBOP C€ ONMPENens Upes:
N ChOTHONIEHHMETO Ha YaCTTa OT Pa3XOMTE M0 JOr0BOPa, HANPABCHH 32 M3BbpIIeHaTa JO MOMEHTA pabora,
KbM MpeIBHICHUTE OOLIM PasX0iH Mo JOT0BOpa;
V  mpernenure Ha u3BBbpLIEHaTa paboTa;
V' 3aBBpIIEHOCT HA HAaTYpaliHa 4acT OT paboTara o J0TOBOPA.
MesXIMHHHATE TUIALAHMAS ¥ NOJyYeHHTe OT KITMeHTHTE aBaHCH 4eCTO HE 0Tpa3sBaT H3BbpICHATA pabora.
Korato pe3ynTaTiTe OT JaJeH I0rOBOp 3a CTPOUTENCTBO HE MOraT a OBbaT HAEEKIHO OLIEHEHH!
npuxoauTe TpAGBa Aa GbAAT NPUIHATH CAMO LOTONKOBA, HOKONKOTO € BEPOATHO HANPABEHATE pasxozu 1o
J0roBopa Ja 6bAaT Bb3CTAHOBEHH;
pa3XoJuTe IO IOroBOpa TpsAGBaA Aa GBAT MPHUIHATH KAaTO Pa3XOl 3a NEPHOAA, TIPE3 KOMTO Ca HaIlPaBEeHH.

2. L 2

Korarto ¥Ma BepOSTHOCT 00iaTa CyMa Ha pasxo[uTe 1o JOroBopa a NpeBHiiaBa obmara cyMa Ha IPUXOAUTE 10
JOrOBOPa, OYAKBAHHTE 3ary0y He3a0aBHO Ce MPU3HABAT KATO PA3XOL,

2.19. PasnpenesieHHEe HA TUBUACHTH
Pasripenie/leHMeT0 Ha NMBHACHTH MEXIy coOCTBEHMIHMTE Ha JPYXECTBOTO €€ MpHU3HaBa kato 3aBJDKEHUE BBHB
¢uHAHCOBHTE MY OTHETH 32 IEPUONIA, NPe3 KOUTO NMBANEHTHTE Ca ono6peHu 3a pasnpeeNeHue oT COGCTBEHHUIIUTE.
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KOHCOAMAMPAHHN MEKAMITHN punaIICOBY OTUETH 32 2018 roauHa
BCHSKH CYMII C& H3DA3EII B XUA AB., OCBEH 4KO H3PHHIHO HE € YKA3AHO APYTO

3. ¥YnpasieHue Ha PUHAHCOBHUS PUCK

3.1. ®axrtopH 3a GHHAHCOB PUCK
IleitnocTure Ha I'pymara ca H3IOXKEHM Ha HIKOJKO duHaHCOBM pucKa: TasapeH (BKIIOYMTENHO JIMXBEH, Ha
CTIpaBeUTHBATA CTOMHOCT Ha JIMXBEHWTE PABHMLIA, HA MapUYHMTE IIOTOLH ¥ LIEHOBM), KPEAUTCH H JIHKBHICH.
Obmwarta nporpaMa Ha PHKOBOACTBOTO ce (POKYCHPa KbM HEMpeIBHAUMOCTTA Ha ¢unancoBuTe NA3aPH U THPCH
HAu¥H 32 MHHEMH3Mpase Ha NOTEHIHATHUTE eheKTH BbPXY (MHAHCOBOTO NPEICTaBAHE Ha APYKECTBOTO.

Iazapen puck

OCHOBHHUTE PUCKOBE, IPOM3THYAINM OT YUHAHCOBUTE HHCTPYMEHTH Ha I'pynara, BKIIOUBAT BAYTeH PUCK, LICHOBH
PMCK, DUCK Ha Tapi4Hus TOTOK M Ha CTpaBeuInBaTa CTOMHOCT Ha JINXBEHUs TPOLIEHT, KPEAUTECH PYCK ¥ PHCK Ha
JINKBHIHOCTTA.

Bamymen puck

[pynata e W3NOXeHa HA BAlyTHM PHUCKOBE, CBHP3AHU ChC CACNKM OT mpofax6y WIK TOKYTKA B TyKIECTpaHHa
panyra. Tpynara HAMa HaTHYHYM QHHAHCOBYU aKTHBU ¥ MIACHBU B 4yXKNECTPAHHA BATYTA.

BalyTHUAT PHCK NPOM3THYA OT KOJIeDaHUATA B L€HATA Ha (PHHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT IPOMEHUTE BHB
BaNyTHHTE KYpPCOBE.

Llenosu puck

['pynaTa He € H3JI0XKEHA HA IICHOBH PUCK Ha LIEHHATE KHUKA.

I'pynata HsMa WHBECTHUMH B COOCTBeHHS KailuTal Ha IpPyrH NPeNNpUATHS, KOMTO €2 MyOIMIHO THPIyemH,
CIIeIOBATENHO HE Ca HOCHTENH Ha LIGHOBHS DHCK M e(heKTbT OT NPOMEHHMTE B HeHWTE MM € MpelcTaBeH B
TIpHIOXKEHHETO KbM KOHCOJIMIMPaHUs (PUHAHCOB OTHET.

Puck na napu4Hus NOMOK U HA cnpaee()ﬂueama CMOotIHoCm HA TUXEEHUS NPOYEHM

Toit kato [pymata HSMa TMXBOHOCHH aKTHBY NPUXOANTE  OfEPATHBHUTE MY IAPHIHH TIOTONH Ca He33aBUCUMH OT
IPOMEHH B NA3apHATE JIMXBEHH HUBA.

JIUXBEHUAT PYCK MPOU3THYA OT KonebaHuATa B LEHaTa Ha (pMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT TPOMECHHTE B
NMXBEHHTe HHBA. 32eMH C POMEHIMBU JMXBH W3[araT NPYXKECTBOTO HAa PUCK Ha MAapUiHUd MOTOK Ha JIMXBEHUS
mponenT. 3aemy ¢ (QUKCUPAHU JIUXBH M3IAraT APYXKECTBOTO Ha pUCK Ha CrpaBeIiBaTa CTOMHOCT HA JIMXBEHUS
TIPOIIEHT.

WznoxeHoCTTa Ha prnaTa Ha JUXBEH PHCK € NPEICTaBeHa B HpI/IHO)KeHI/IeTO KbM KOHCOJIK}:PIP&HPI?I (bl/IHaHCOB
OTHYCT.

Kpeoumen puck

['pynata Thprysa €IMHCTBEHO C YTBBHPIACHM, IIaTexocnoccOHn KoHTparenTH. Herosata monuTvka €, 1€ BCHKH
KIMEHTH, KOUTO KeJasiT Jia TPryBar Ha OTJOKEHO IUIallae, MOMIeXaT Ha MPoLCIypy 3a MpOBCpKa Ha TAXHATA
IATEXOCTIOCOGHOCT. OCBEH TOBA, CATIATA TO THProOBCKMTE B3EMAHWATA CE CEIAT TEKYMIO, B pe3yiITar Ha KOETO
eKCTIO3MLHATA Ha I'pyraTa KbM KPEIUTEH PUCK HE € ChIECTBCHA.

KpenuTHUAT DWCK, KOHTO BB3HHKBA OT APYTUTE ¢uHaECOBM akTWBM Ha ['pyrnara, Karo HANpHMEp, MapHiHU
CpeicTBa M APYTH (HHAHCOBH AKTHBM, NPEICTABIBA KPEAUTHATA CKCTIO3HLIMATA HA I'pynara, NpousTHYama oT
BB3MOKHOCTTA HETOBUTE KOHTDAreHTH Jia He M3MTbIIHAT CBOUTE 3a/bkeHIsA. MakcuManHara Kpeiurha EKCITO3UIIUSA

Ha ['pynara no MoBoj Ha NpU3HaTHTE (PUHAHCOBM AKTUBH, Bb3NU3A Ha CHOTBETHATA UM CTOMHOCT IO GanaHca KbM
31.03.2018r.

Excniozunusara Ha prna'ra COpsMO Ma3apHUus PUCK OT IPOMEHUTE B JIMXBCHUTE IMMPOLICHTH € CBBbP3aH TI1aBHO CBHC
3a0bJDKEHMsITA 110 3a€MU.

HsMa MPOCPOUYCHU 320bIIKCHUA U B3¢MaHuA 10 NOJYUYECHUTEC 1 IpeJoCTaBeHA KpeauTH.

KpeauTeH PHCK Bb3HHKBA OT Napy M [APHIHM €KBUBAJICHTH, NCTIO3UTH B GaHKH 1 PUHAHCOBY HHCTUTYLIUH, KAKTO U
KPeIMTHH €KCTO3WIMM Ha KIHEHTH N0 NpOZaxOu Ha eapo # npe6HO, BKIIOYMTENHO HECHOPaHM B3EMaHUsi H

20



,, TPAHCCTPOW-BYPTAC* AA

KOHCOAMAMPAHT MCKAUUEHH uraHCOBH OTIETH 32 2018 roanHa
BCHYKI CyMH ca “3p‘213CHIl B XHA.AB., OCBECH aKO 'ﬂ3quHO HCC )’1(332.1'10 Aper
u3BBpIICHN caeKi. [10CTaBAT ce MHAMBHMIYANHA IUMHTH 33 PUCK HA 6a3ara Ha BHHIIHM M BHTPEIIHE PEUTHHIU.
W3mona3BaHeTO HA KpeauTHR JIAMHUTH PELOBHO ce Habmopnaga. HpOZla)K6I/ITe Ha KJIMEHTH Ha z[peﬁﬂo C€ M3BBPIUBAT
npeauMHO B 6poii ¥ upe3 NeOUTHU ¥ KPEAUTHHA KapTH. Buwk 5 [IPHIOKEHHETO KbM KOHCONMMPAHHs (QHHAHCOB
OTYET 3a MO-HATATHIIHO ONOBECTABAHC Ha KpeIIUTCH puck.

TIpes oTueTHMS TIEPUOL He Ca OUNM HaAXBBPAAHM KPEAUTHH JIMMHTH H PBKOBOZACTBOTO
HeV3ITHTHEHUE Ha 3aTbJDKEHUATA Ha KIUECHTHTE.

He oYaksa 3arybu oT

Puck HA JIMKBHAHOCTTA
Llenra va [pynara € Aa DOAIbPKA PABHOBECHE MEKIY MIOCTOSAHHOTO (UHAHCHPAHE W BBKABOCTTA YPE3 U3NON3BAHE
Ha KpeIuTH, QUHAHCOBM JIM3UHTU U JIp.

Jluxguden puck

VipaBieHseTo Ha NMKBUIHHA PUCK BKIOUBA MOAIbPXKAHE Ha NOCTATHUHO MHaph H Ma3apHO THPTyeMH UEHHH
KHIDKA, TIOLTBpKAHE HA PAsTONOKeHWe Ha BB3MOKHOCT 3a (MHAHCHpaHE Hpe3 aJICKBATHA Cyma Ha CKJTIOYEHH
CTIOpa3syMeHHsl 3a KPE/IUTHU OGNeKUeHUs ¥ Bb3MOKHOCTH 32 PEATH3NPAHE HA THPIyCMHUTE neHHM Kawka. ITopaau
HKOHOMMYECKUTE 3aTpyJHEHHWs B Ou3Heca OTHena Ha JIMKBHAHOCT Ha [pynarta MOMAbPKAa THBKABOCT Ha
(pUHAHCUPAHETO YPE3 THPrOBCKH 3aEMH.

PBKOBOACTBOTO HAGTIOaBa IPOTHO3HTE 32 TUKBHIHHUTE PE3EPBH U NAPUTE U NAPHYHUTE CKBUBAICHTH. VCTaHOBEHU
ca mavuTy. TTONMTHKATa 33 YIpAB/eHHE HA JIMKBUAHOCTTA BKIIOYBA M TPOSKTUDAHE HA HApWIHHTC HOTOLH B
OCHOBHMTE BAIYyTH ¥ B3UMaHe NPEIBHI HUBOTO HA JIMKBUAHNTE aKTHBH, HabroaBaHe Ha HABOTO Ha 3aUIBKHSUIOCT
¥ MOAAbPXaHe Ha (PUHAHCOBY ILTAHOBE.

Ta6auuara no-Koly aHanuupa QUHAHCOBHTE MachBU Ha I'pynarta B COTBETHM IPyIH Ha 6azata Ha OCTaBaIlUA
fIepuoj KbM JaTata Ha 6ananca 10 IOrOBOPERUTE NaTH Ha MALEK. OnoBecTeHHTE CyMH B Tabnuilara ca JOroBOpPHH
HEVICKOHTHMpaHH mapu4ny moTouu. Canna, ABDKUMA [0 12 Mecena, ca ¢ 6anaHCOBATE CH CTOMHOCTH, Thil KaTo
BIASHUETO HA AUCKOHTUPAHETO HE € ChIICCTBEHO.

kM 31 mapt 2018 molr. ortno2r. |or2moSr. |manSr.
THPTOBCKH K IPYTH 3a1bIKCHHA 10977 13793 4672
xbM 31 nexemepn 2017 polr. orlgo2r. |or2p05r. |HaaSr.
TBPrOBCKHU U APYTH 3abIDKCHUA 12460 10449 5143
3.2. YnpasiieHHe Ha KaNUTAJIOBHS PUCK
LienuTe na ['pynaTa BbB Bpb3Ka ¢ YIPABICHUE HA KamuTana ca:
. J1a OCHTypH crocoOHOCTTa Ha I'pynata fa MPOABIKHA a ChIIECTBYBa KaTo JeUcTBaIH
NpenpUsITAS U
. Ji2 OCHTYpU aJIeKBaTHa PEHTaGHTHOCT 3a aKIMOHEPHTE KaTo ONpPeells LIeHaTa Ha MPOIYKTHTE U

YCIIYyTUTE CU B CHOTBETCTBUE C HUBOTO HA PUCKA.

Z[py)I(ECTBOTO-Ma[)’IKa Ha0JI0JaBa Kanurajla Ha OCHOBATa Ha ChOTHOILICHHETO KAIINTAX KbM HETCH ABJIT.

HeTHHAT ABAr Ce W3YMCIABA KaTo OO GbAr (NpUBIEYCHHTE TEKYIH H HETEKYIIH CpencTBa),

OajaHCOBaTa CTOMHOCT Ha MapUTe U NApUIHUTE €KBUBAJICHTH.

JlpyKecTBOTO-Malka yNpapisBa CTPYKTypaTa Ha Kanurajia W Npasd He0OX0IHM
TPOMEHHTE B MKOHOMHYECKaTa OGCTAHOBKA M PHCKOBWTE XapaKTCPHCTHKH H

nojabpXa WIKh KOpUrHpa KanuranoBaTa CTPYKTYpPa,

HaMaleH ¢

WTe MOTpPAaBKH B CHOTBETCTBUE €
a CHOTBETHHTE aKTHBH. 3a Aa
JlpyXecTBOTO-Malika MOXe Ja NPOMEHH Cymara Ha

MBUICHTHUTE, U3ILIAILIAHU HAa aKUIUOHCPUTE, ia BbpHE Kanurtaji Ha aKuMoHepuTe, Aa eMUTHPA HOBHM axlUK WIA Ja

npojane aKTuBY, 3a 1a HaMaJIy 3aIbJDKCHUsATa CH.

CTOMHOCTTA Ha CHOTHOLICHHUETO 3a NPEACTABCHUTE OT4YETHH NNEPHOIM € 06001eHa KaKTo ClieBa:

2018 2017
CobcTBeH KanmuTall (9493) (9353)
Jinnr 29784 28394

21



L, TPAHCCTPOM-BVPTAC* AA

KOHCOAMAMPAHM MOKAHMHIIEK (PUHAHCOBU OTYECTH 32 2018 roanHa

BCHYKI CYMH €A H3PA3CHH B XIIA.AB., OCBEH 2KO H3PIYHO He ¢ YKa3aHO APYTO

MuHyC napy ¥ IapuyBY EKBUBAICHTH (191) (2608)

HeTen apar 29593 25786

Kanuran KbM HeTeH AbJr 32,08% 36,27%

HamalleHHeTo Ha CHOTHOLICHHETO KamuTal KbM HereH awiar mpes 2018 r. cmpsmo 2017 r. e B pesynrat Ha
HAMATIEHHETO HA HATMYHWTE MAPUYHM CPEACTBA, ChOPaHM CyMH OT B3eMaHHA Ha JpykecTBOTO-Maiika U NOJIy4eHH
asascu 1o gorosopu 3a CMP.

3.3. OueHKkH 10 CIPaBeNIHBA CTORHOCT
CrnipaBe/UIMBaTa CTOMHOCT Ha (DMHAHCOBY HHCTPYMEHTH, THPrYBaHH Ha aKTHBEH Masap (LCHHM KHWDKA 32 ThpryBaHe
W Ha Da3NoNOXKEeHHe 3a mponakba) ce Gasupa Ha GOPCOBM LieHM KbM fataTa Ha Oananca. bopcosata ueHa 3a
(pMHAHCOBUTE aKTHBY, PUTEXABAHU OT APYXKECTBOTO, € TeKylIaTa uena “Kyrnysa”. Takusa QUHaHCOBU aKTHBH Ce
sxmousar B HUBO 1 B iiepapxusTa Ha ClpaBeIMBaTa CTOMHOCT.

CripaBeinMBaTa CTOMHOCT Ha (pHHAHCOBH MHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTUBEH M1a3ap, Ce ONpEIENd 1pe3
M3TOJI3BaHE Ha OLCHUTENCKH TEXHMKU. JIpyXkeCTBOTO M3ION3BA Pa3sHOOOpAa3sHU METONH M NPABM MPEATONOKEHI,
Gasupany Ha Na3apHU YCIOBHS, CHIIECTBYBAIIM KbM JaTaTta Ha 6ajaHca. BOPCOBM LICHH WM IMIBPCKH KOTHPOBKHU
32 CXOJHM MHCTPYMEHTH C€ U3MON3BAT 32 JBNTOCPOYHMA ABAr. J[pyru TEXHHKH KaTO OLEHKA Ha JMCKOHTHPaHH
napuuHH TOTOLM C€ W3MON3BAT 3a OMPENE]AHE Ha CIIPaBedMBaTa CTOMHOCT 33 OCTAHANWTE ¢$uHAHCOBH
uacTpymenTd. TakuBa GpuHaHCOBH aKkTUBH ce BKMovBaT B HUBO 2 B HepapxusTa Ha CTIpaBe/inBaTa CTOMHOCT.

dUHAHCOBY aKTHBH, 3a KOUTO CNpaBenuBaTa CTOMHOCT Ce ONmpeAeNs I0 Ipyr HAa4YMH CE BKIOYBAT B HUBO 3 B
fiepapxusiTa Ha CTpaBe/INBaTa CTOWHOCT.

banaHcoBaTa CTOMHOCT MUHYC TIPOBH3MHUTE 3a 00e3LEeHKA Ha ThPrOBCKKTE B3EMaHUA M 3aMbJDKEHIS C€ NpUeMat 3a
NpUOIU3UTENTHY CTIPABEAIHBY CTOHHOCTH.

4. CplecrBeHH CYEeTOBOJHK OLEHKH H NMPEUCHKH
OLEHKHTE ¥ NPELEHKATE Ca MOCTOSHHO PasTiexkJand u ce GasupaT Ha HCTOPWUCCKM ONMMT M IpYyrd (axropu,
BIJTIOUHTEHO OYaKBaHuUA 33 ObIelur ChOMTHS, KOWTO Ce CUMTAT 33 Pa3yMHH [pH TEKyIIHTe 00CTOATENCTRA.

4.1. CoiecTBeHH CHECTOBOAHM OLUEHKM M MPEANOJIOMKEHUS
B pesynTar Ha HECHTYPHOCTTA, TMPHCHILG HA AejnoBara JAEHHOCT, MHOTO CTaTWM OT (UHAHCOBHTE OTYETH HE
MOJUTEXAT Ha Mpellu3Ha OlleHKa, a CaMO Ha MPHONM3HTENHA oleHka. [lpubnnsuTeNHHTe OLIEHKH CE OLEHABAT BB3
OCHOBA Ha Hali-akTyallHaTa HalldHa U Hajex1Ha uHdopmaus.

TIpunoxeHreTo Ha MeXIyHapOAHHTE CUETOBOAHHM CTAHIAPTH H3UCKBA OT PHKOBOIACTBOTO Ja MPUIOKH HAKOH
CUETOBOJHH MPEANOIOXEHHS W TPHONU3UTENHH CYETOBOJHM TPELEHKU MPH M3TOTBAHE Ha KOHCONHMAMpPAHUA
roguiieH (PMHAHCOB OTYET W NPU OMpENEIIAHE Ha CTOMHOCTTA HA HAKOM OT AKTHBWTS, NACHUBMTC, MPUXOOUTE U
pasxonuTe. BCHUKM Te ca W3BBPLICHM Ha OCHOBAaTa Ha Hai-goOpata NpENEHKA, KOATO € HampaseHa OT
PBKOBOJACTBOTO KbM JaTaTa Ha M3TOTBSHETO Ha KOHCONMMAMpaHus QuUHAHCOB OTYeT. JICHCTBUTEIHATE PE3YITaTH
61Xa MOTJIH Jia Ce Pa3NuyaBaT OT NPEeICTABCHUTE B HACTOSIIMSA KOHCONMAMPaH QUHAHCOB OTIET.
TNpHOnu3HTENHA ONEHKA MOANEXAT Ha NPepasrexiaHe, ako HaCThIAT NPOMEHH B OOCTOATENCTBATA, HA KOUTO Ce
Ga3upar, WK B pe3yNITat OT HOMYYeHa HOBA HH(OPMALIHS, WK NOIBIHUTEIHO HATPYNIAH ONHT.

EdeKThT OT POMsHATa B CYETOBOJIHA MPUONM3UTENIHG OLEHKA, CC IPU3HABA NEPCTICKTHBHO YPE3 BKIIIOYBAHETO MY B
neuanbara WK 3arybata 3a MepuUoda, ako MPOMSHATA 3acsArs caMo TO3M NEPHOA MWiM NEpHOAa Ha MPOMAHATA M
Obaery NepUoAY, aKko MPOMsHATA 3acAra U ABaTa.

JloTONKOBa, MOKOJKOTO MPOMSHATA B CHETOBONHATA NpUONM3MTENHA OlLEHKa BOIU JIO MPOMEHU B AKTHBHTE U
TACHBHTE, WM C& OTHACS [0 KOMIOHEHT OT KaluTasa, TA Ce [PH3HaBa Ype3 KOpUrupaHe Ha OanaHcoBaTa CTOHHOCT
Ha CBbP3aHA aKTHB, TACHB WM KOMIIOHEHT OT KanuTala B MepHo/a Ha NpoMAHATa.

WU3rOTBSHETO HA KOHCONMAMPAHWA (MHAHCOBMS OTYET Hanara pPHKOBOJCTBOTO Ja HaNpaBd TNPELCHKH,
TIpUOTM3ATEHH OLCHKY U NPEANONIOXEHHA, KOUTO BIMAST BbPXY CTOHHOCTTA HA OTYCTEHUTE aKTHBHU W NACHBH, U
OTIOBECTSBAHETO HA YCIOBHM NAcHBA KbM JataTa Ha OajaHca, KaKTo ¥ BHPXY OTYCTCHUTE MPHXONM U PasxOaH 3a
neprona. HecurypHOCTHTE, CBBP3aHM C HANPABEHHTE MPEANONOKEHHs ¥ NPHONU3UTENHY OLECHKH GHxa MOTIH 1a
JOBENaT [0 (AKTUUECKM PEe3yNTATH, KOMTO 2 W3MCKBAT ChLUGCTBEHHM KOPEKUMH B 0alaHCOBHTE CTOMHOCTH Ha
CHOTBETHHTE aKTHUBH WJIH MACHBH B CII€ABALLH OTYECTHY EPUOLNH.

[pynata TpaBd OLEHKH W JOMyCKaHWs, OTHAcsiM ce Ao Owiewero. IlomyueHuTe CUSTOBOAHK OUEHKH MO
nedMHULES PAOKO Ca e[HAKBU C pealHuTe pe3y)itaT. OUEHKUTE A NMPEANONOKEHUATA, 38 KOUTO UMa 3HA4UTENCH
PUCK OT NPUYHHABAHE Ha CHLIECTBEHU KOPEKLUHH HA OAJIaHCOBHTE CTORHOCTH HA aKTHBHU M MaCHBH MpPE3 ClieABaliaTa
(UHAHCOBA FOJIMHA Ca H3/A0XKEHHU 110-10NY.
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KOICOAHABPAHY MCHAMHHH (puHaNCOBY OTHETH 32 2018 roanHa
BCITYKH Cyl\ﬂl ca IlSP’ABCHU B XIIA.AB., OCBCH AKO H3'PH‘HIO HE € yKﬁSﬂHO Apyr()

QOuakeana obesyeHka Ha penymayuama

JIpy’kecTBOTO-Malika TECTBa BCSKA rOAMHA [Jajiy peryTauuira e ApeThpIsUia HAKakBa 0Oe3LEHKa CBINIACHO
CUeTOBONHATA TOJMTHKA, MOKasaHa B Oenexkxa 2.4. Bp3cTaHoBUMATa CTOMHOCT Ha €AVHULIMTE, TeHEpUpaIly
HapH4Hy MOTOLM, Ce ONpeiels Ha Gasa croiiHocTra i B ymoTpeba. Te3nm M3YMCIEHN H3MCKBAT M3MOJI3BAHE HA
OLICHKH.

Cnpagednuga cmoiiHOCm Ha Opyeu QUHAHCO8YU UHCIMPYMEHMU

CrpaBeiiBaTa CTOMHOCT Ha PMHAHCOBH MHCTPYMEHTH, KOUTO HE Ce ThPIYBaT Ha aKTHBCH N1a3ap, CE OMPENCI 9pes
U3MON3BaHEe HA OLEHHTEJICKH TEXHHKH. JIpyXKecTBOTO-Malika U3NON3Ba CBOS MPELEHka 3a u300p Ha pa3sHOOOpa3HK
METOJIM ¥ @ TpaBH JOIyCKaHKA, KOUTO OCHOBHO Ce 6a3upaT Ha MasapHH yCJOBHA, ChLIECTBYBALIM KbM jaTata Ha
Gananca. JIpyKeCTBOTO-Malika € H3NOJN3BAN0 aHATM3 Ha NMCKOHTHDAHWTE MNAPUYHM MOTOLM 3a pasTutHu
(UHAHCOBK aKTHBH, KOUTO HE CE THPryBaT Ha aKTUBCH Masap.

IpusHagane Ha npuxoou

prnaTa M3M0JI3Ba METOJA €Tal Ha 3aBbPUICHOCT MNpH OCYETOBOASIBaHEC Ha JOTrOBOPUTE C qucupalm LICHH 3a
JOCTaBKM Ha CTPOUTCIHU YCIyIu. H3ron3saHeTo Ha METONA €TAll Ha 3aBbPIICHOCT U3KHCKBA prnaTa Ja oucHsABa
YCIyTUTe, U3NBbJIHCHU IO JaraTta KaTo Mponopuus OT YCIyruTe, KOHUTO TpSIGBa Jna €€ MU3IbJHAT. Hpe3 OTYCTHUSA
NEpUOA HE Ca U3BBPIIBAHH CTPOMTCIIHU YCIYTH. I'[pnxonme ca OT HaeMH | nponamﬁa Ha )ZI’BJ!!"OTp&ﬁHH MaTepHraliHu
aKTHBHU U MaTepHaJiHM 3a1ach, KOUTO Ca C'bo6p33em4 ¢ HacTOAWNTE Na3sapHu CTOMHOCTH.

Hoxo0u npu neHcuonupane

Hacrosiara CTOMHOCT Ha TEHCHOHHUTE 3adb/DKSHUA 3aBUCH OT HAIKOJIKO Q)aKTOpI/I, KOUTO Ca OMNpPECHCIICHU OT
aKTIOCPH, KOUTO HU3I0JN3BAT AOCTa MPEANIOJIOKEHHA. HpCIIHOIIO)KCHI/IﬂTa, M3MN0JI3BAHU IIPH ONPEACIIAHE Ha HETHHUTC
pa3xonu (ﬂpI/IXO,[lI/I) 3a [IEHCHUH BKJIOYBAT AMCKOHTOB HPOLCHT. Bceakaxsu NPOMEHH B TC3H TIPCANOJIOKEHUA BIIAAAT
BBHPXY OajlaHCOBHTE CTOMHOCTH HA NEHCHOHHUTE 3aAb/DKCHUA.

I[py)KCCTBOTO-Mai;IKa onpejens NOAXOMALl JUCKOHTOB NpOLECHT B Kpasd Ha BCAKA roguHa. ToBa € JUXBECHMAT
NpOUECHT, KOUTO TpﬂﬁBa Ia Op1e U3NoN3BaH [pH ONIPEIENAHE Ha HacToOdIIaTa CTOMHOCT Ha O4aKBAHMTE U3XOMAIIN
Obpaemu apyuyHy MOTOUH, KOUTO CC ouaksa ja Obaar HeoOXoAuMu 3a YpeKAaHe Ha IICHCUOHHUTC 3aJbJKCHHUA.
HpI/I ONpPEACHsiHC HA NOAXOIALINA JAUCKOHTOB MPOLEHT APYKECTBOTO B3MMa NpeABUA JIMXBEHATC MpOUEHTH MO
BHCOKOKa4E€CTBCHH KOPNOPATHBHH o0nuralny, ISHOMUHUPAHH BbB BajlyTaTa, B KOSTO e ce u3rUlamar neHCHUTE, 1
KOHWTO MMaT YCJIOBHA TI0 NAAEXa, KOUTO Ca HpﬂﬁHI/IZI/ITeHHO eIHAKBU ChC CBbP3aHUTE IIEHCUOHHH 3aAbJKCHUA.

J[pyT# KITIOYOBH NOMYCKAHKS 3 [ICHCHOHHKTE 3abJDKEHHs! Ce 6asupaT Ha TEKYIH Ma3apHH yCIOBHA.

Obe3yenka Ha 63eMaHUs

prnaTa M3MI0JI3BA - KOPEKTHBHA CMETKa 3a OTuyTaHe Ha IMpPOoBU3UATA 324 obe3lleHKa Ha prﬂHOC’bGI/l'paeMI/I u
HCCBGI/IpaEMH B3eMaHusd OT KJIUEeHTH. PhKOBOACTBOTO NpELICHABA afeKBaTHOCTTA Ha Ta3d MPOBU3MA HA 0aza Ha
BBH3pPacTOB aHaINn3 Ha B3€MAHUATA, UCTOPHUECKH OTIUT 32 HUBOTO Ha OTIIMCBAHC Ha He01>6npaeMH B3€MaHUA, KaKTO U
aHAIW3 HA IUIATEKOCIOCOOHOCTTa HA CHOTBETHHS KIHEHT, IPOMEHH B JOrOBOPEHUTE YCIOBUA Ha IUIalade u ap.
Axo (bPlHaHCOBOTO CbCTOSIHUE WU PE3YNTATH OT NSHHOCTTA Ha KIWEHTUTE C¢ BjOLIAT (Ha}l OanBaHOTO), CTOMHOCTTA
Ha B3E€MaHUsA, KOUTO Tpﬂ6Ba Ja ObpJaT OTNUCAHM NPE3 ChAeABaIlN OTHETHU Mepuoay, MOXC 1a Obae mo-rojsMa oT
OYyaKBaHaTa KbM HaTaTa Ha OajaHca.

4.2. CbDiecTBeHH NPeEeHKH NPH NPUIATAHe HA CYETOBOJHNTE HOJUTHKH HA APYKECTBOTO
Ipusnasane na npuxoou
IMpe3 I-soto Tpumeceune Ha 2018r. I'pynata e npusyana MPUXORAHN OT UBBLPUICHH CMP, HaeMu U ApYTH (POJANEHN
IBATOTPaiHK MATEPHANHH AKTHBH, CTOKOBO MATEPHaJHH 3an1ackl i CKpab).
He ca peanusupaHyl NPUXOJM Ha CHUIECTBEHH CTOMHOCTH KbM KOHKPETHHM KOHTPAreHTH, KOUTO 12 €2 M3JIOXCHH Ha

PHCK OT Hec1>6npaemocr.

Obe3yenxa Ha PUHAHCOBU AKMUBY HA PASNONONCEHUE 30 NPOOaXCcba
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JlpyxkecTBoTO-Malika ce pekosoau oT MCC39 npu ompejessHe rand ¢unancoB axktHB ¢ oOesueHeH. Tosa
onpeiensiHe H3UCKBA 3HAYMTENHM MPELEHKH. [1pK TPABEHETO Ha Te3U MPELCHKY APYKECTBOTO OUCHABA MSMEXILY
apyrute GakTOpH, BpEMETPAEHETO U CTENEHTa, A0 KOATO Cnpase/iiBara CTOMHOCT Ha HHBECTHIIMATA € HO-HUCKA OT
HeltHaTa ceBeCTONHOCT, M DUHAHCOBOTO 3[PaBe W KPATKOCPOYHMTE NMPEABIVKIAHHMA HA NPEANPUATHETO, B KOATO ©
MHBECTUPAHO, BKIIOYHMTENHO (GAKTOPH KAaTO NMpeJICTaBsHe Ha MHIYCTPHUATA U CEKTOPA, NPOMEHH B TEXHOIOTHUTE M
OMepaTuBHY U GUHAHCOBH NAPWYHHU MOTOLH.

5. CbOuTns cjex OTYETHHUS! NEPHOa

CwbuTHs clel naraTa Ha OanaHca ca OHe3M CbOWTHSA, KakTO ONarompuaTHY, Taka U HeOJIaronpusaTHH, KOMTO
Bb3HMKBAT MEXTy JIaTaTa Ha 6anaHca u JaTaTa, Ha KOATO (pMHAHCOBUTE OTUETH Ca ono6penu 3a myOauKyBaHe.
PasrpaHyyaBar ce iBa BUAa ChOUTHS:

[l TaKkuBa, KOWTO JOKA3BaT YCJNOBHS, ChUIECTBYBA/IM KbM JaraTa Ha OajiaHca (kopurupainy cbOUTHA Cex
narata Ha GanaHca);

[} TaKHBa, KOWTO CA MOKA3ATENHH 3a YCNOBWS, Bb3HMKHANM CJEJ Jarara Ha GajaHca (Hexopurnpary
chOUTHSA ClIeN JaTaTta Ha OaiaHca).
JIpy’KeCTBOTO KOPUTMpa CyMUTE, PU3HATH Bb8 QUHAHCOBHUTE OTUCTH, 32 11a OTPask KOPUIHpPAIIUTe CHOUTHA Clie]
naTaTa Ha Oanasca ¥ OChbBPEMEHsBA OTIOBECTABAHMATA.
JIpy’KecTBOTO He KOpMrdpa CyMHTE, NPU3HATU BbB PUHAHCOBH OTYETH, 32 JIa OTPasH HEKOPUrUpalihure CHOUTHSA
Cle]l 1aTaTa Ha Gananca. KoraTo HeKOpuTMpawuTe ChOMTHS CEX JaTaTa Ha GaiaHca ca TOJNKOBA ChLICCTBEHH, ¢
HEOTIOBECTSIBAHETO OM MOBIMAJO HAa CIOCOGHOCTTa Ha noTpeGurennte Ha (MHAHCOBUTE OTYETH fHa B3eMaT
CTOMAHCKY peLleHus, APYKECTBOTO OMNOBECTABA CefHATa MH(OpMalMsi 3a BCAka CHINECTBEHZ KaTerOpUs Ha
HEKOPUIMpaILOTO CHOUTHE CeN aTaTa Ha GanaHca:

['] ecTeCTBOTO Ha CHOUTHETO;

[1 omeHKaTa Ha GUHAHCOBMA My ePEKT MY u3ABNEHUE, Y€ TaKaBa OLECHKA HE MOXe 1a 6B/l HalpaBeHa.
3a mepuofa el Jarata, KbM KOATO € ChCTaBeH (MHAHCOBMAT OTHET, [O JiaTaTa Ha nmy0IMKyBaHETO My He ca
HaCTBIIVIK ChIIECTBEHN HEKOPUTHPALIN CHOBTHSL.

6. OtuyuTaHe Ha rpeliKM
I'pemky o cMuchia Ha MCC8 MoraT Jia Bb3HHKHAT BbB BPh3Ka C MPU3HABAHETO, OLCHABAHCTO, NPEACTABAHCTO
WIH OMOBECTABAHETO HA KOMIOHEHTH OT (puHaHCOBHMTE OTUETH. IIOTEHUMaNTHHTe IPEIKH 32 TEKYMHs NCPHOL,
OTKDHTH B ChIHUs, C& KOPHIMpAT Mpen (UHAHCOBMTE OTYETH Na Ce OXOGpAT 3a myOnuKyBaHe. BeIpeku TOBa,
TPELIKH TOHAKOTA C& OTKPUBAT B IOCTEBALI NIEPHOA M TE3U FPENIKH OT MPEAXONHA NEPHOH C& KOpUIUpar.
JIpy’ecTBOTO KOPHMIUpPa ChC 3a[Ha JaTa ChIIECTBEHNTE IPELIKH OT TPEAXOIHM NEPHOIH B TbPBUS (MHAHCOB OTHET,
onoGped 3a MyOIMKyBaHe Clell KaTo ¢a OTKPHTH Ype3:
[} IpeM3dMCIABaHE HA CPABHUTENHNATE CyMH 32 NPEACTABCHUA NPEIXONEH NEPUO, B KOUTO € Bh3HUKHAIA
TpellKa;
] B cruyuall, 4e TpelkaTa € BB3HMKHANA INpeId Haii-PaHHO NpPEACTABCHUA MPEIXOCH MNEPHOL,
TPeU3YHCIISABaHE HAa HAYAJIHOTO CAJIIO Ha aKTHBHTE, NACHBHUTE M KamyTaia 3a To3d EePUOL.
I'peiika OT NpPeIXOAEH MEPHON Ce KOPMTMpa MOCPEACTBOM NPEM3UMCHSBAHE CbC 3a/Ha JHaTa, OCBEH aKko ©
NPAKTHYECKH HENMPUIOKUMO Ia Ce ONpENeH HAKOH OT creluduiHuTe eQEeKTH 33 NMepHoJa Wi KyMylTaTHBHUA
e(eKT OT Ta3y rpeuika.

7. Otyer 32 NAPHYHHTE NOTOUM
HpueTa MOJUTHKA 32 OTYHUTAHE U IPEACTABAHE HA Napu4iHUTE NIOTOLM IO IPEKUA METOM.
TMapwysuTe NOTOLH ce KIacu(pHUIMpaT KaTO NapuyHN NOTOLH OT:
»  OmeparuBHa ACHHOCT
*  VHBEeCTUULMOHHA JEHHOCT
+  dunanHCcOBa AEHHOCT

8. Otuer 32 IPOMeHUTE B COOCTBEHUSA KANHTAN

TIpueTa € C4ETOBOJHA ONUTHKA J1a CE U3rOTBS OTHETa UPe3 BKIIOYBAHE HA

Herna neuan6a u 3ary0a 3a nepuoja.

CanuoTo Ha HepasnpejeneHaTa neqanba KakTo ¥ IBIKESHUATA 3a NepHo.a.

BeudKke CTATWH HA TPHXOIM WM Pa3Xoju, medanGa Wil 3aryba, KOWTO B pe3yiTaT Ha JEHCTBALIATE MCC ce
NPU3HABAT AUPEKTHO B COOCTBEHUSA KalUTAll.

KyMynaTuBeH eeKT OT IPOMEHUTE B CYETOBOIHA MONUTUKA U GYHIAMEHTAIIHH IPEIIKH B CLOTBETCTBHE C MCCS.
[IpexBbpASHE U Pa3fpefeicHRe Ha KamuTal MeX1y COOCTBEHUUMTE.

HacThIWIATE IPOMEHH B Pe3yNTaT Ha BCUYKY M3MEHEHHE [0 BCHIKH €JEMEHTH Ha COOCTBCHHA KaNuTal.
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1
9. Jara Ha oxo0penyie Ha FOAMMIHHS PUHAHCOB OTYET. ‘
TOmMIIHAUAT KOHCONUAKpas GuHaHcoB oTuet 32 2017 1. e[;'ocimunanﬁo onoGpen 3a mybnukypase Ha 38 mapt 2018 r.

17.05.2018r., rp. Byprac
W3rrbIHUTENEH TUPEKTOD:
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