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I. OB ITOAOXEHMS

Cmamym
Ua, 1. (usmenen c pewerue na OCA om
25.05.2015:) (1) Ha ,Kenurea KoHcenr
Aunmutea” A/l e akiIMOHEPHO APYXeCTBO IO
T3 (uapmyaHo 1o-20ay

CMHUCDbAA Ha

" Apy>kecTB0”)

(2) ApyxecTBOTO ce yupeasBa 3a HeOIlpeAeAeH
cpok. ApyXecTBOTO € IOpUAMYECKO Aule,
OTAEAHO OT HETOBMTE aKIIMOHEpH.

(3) ApyxecTBo OChIIECTBABA ACMIHOCTTA CHU B
ChOTBETCTBME C AEHCTBANIOTO OhArapcko
3aKOHOAATEACTBO, TO3HM YCTaB M pelleHuATa Ha
O61oTo crOpaHne Ha Apy>KecTBOTO.

(4) Apy>*ecTBOTO e NyDAMYHO MO CMMUCbhAA Ha

MK
Dupma

Ya. 2. (usmenen c pewenue Ha OCA om
25.05.2015..) Pupmata Ha /pyxecrBoto e
JSKenutba Koucent Ammurea” Ad u ce
u3nucea Ha aHramiickn Kato Capital Concept
Limited JSC.

Cedaruuie u adpec Ha ynpagreHue Ha
opyKecmeomo

Ya. 3. (usmenen c¢ pemenue na OCA om
25.05.2015z.) CepaamniiieTo Ha APY’XKecTBOTO €
rp. Codus, aapechbT Ha ylpaBAeHue € Tp.
Copua 1784, paiton Maagoct, Oya.
~apurpaacko wmoce” Ne115I, busnec crpaaa
MET ATIAPK, er. 5, oduc B,

ITpedmem na deitrocm U NPAso 34 UICLPULEANE HA
mvpzoscka detinocm

UYa. 4. (1) IlpeameTsT Ha AeMHOCT Ha
ApyXecTBoTo € npugodmuBaHe, ylpaBAeHMeE,
OlleHKa ¥ npojaxba Ha yyacTus B ObATapcKu
M YyXAeCTpaHHUM ApyXecTsa; npuaobusane,
yopaBAeHMe 1 Tpojaxfba Ha  akumny,

I. GENERAL PROVISIONS

Status
Art. 1. (amended with decision of the AGM from
25.05.2015) (1) Capital Concept Limited JSC,
(hereinafter referred to as “Company”) is a
joint stock company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Statute, and in accordance with the
resolutions of the General Meeting of
Shareholders of the Company.

(4) The Company is public in the sentence of
Public Offering of Securities Act (POSA)

Business name

Art. 2. (amended with decision of the AGM from
25.05.2015) The business name of the Company
shall be ,, Kemursa Koncenr Aumures” Ad
and shall be spelled in English as Capital
Concept Limited JSC.

Company’s seat and headquarters’ address

Art. 3. (amended with decision of the AGM from
25.05.2015) The Company’s seat shall be Sofia
and the management address shall be at Sofia,
1784, Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
offic B

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business
shall include: acquisition, management,
valuation and sale of interest in Bulgarian or
foreign companies; acquisition, management
and sale of shares, bonds, and all kinds of




ofAuTranuy, 1 BCAKAKBU BHMAOBE ACPUBATHBHU
LIeHHN KHHWXa; TpuAcOMBaHe, OIeHKa U
npoaaxa Ha naTeHTH, OTCTbIBaHE Ha
AMLEeH3MM 3a M3I0A3yBaHe Ha IIaTeHTH Ha
APY>XeCTBa, B KOMTO APY>KeCTBOTO Yy4YacCTBYBa;

¢uHancupade Ha Apy)KecTBa, B KOMTO
APY>XeCTBOTO  Y4YaCTBYBa; npuAoGHUBaHe,
CTPOEX, PEeMOHT M  YOpaBA€HME  Ha
HeABVKMM U UMOTH; XOTeAMepCKa,
PECTOpPaHTbOPCKA, TYpHCTHIECKaA "
TYypOnepaToOpcKa AEHHOCT, IIpeAaaraHe Ha
CNIOPTHH " pexpeanMonau YCAYTH,

DasneoaeuyebHa AEMHOCT, KAKTO U BCIKa Apyra
AeHOCT, He3abpaHeHa OT 3akoHa. B cayyaii, ve
3a M3BBPIIBAHETO Ha ONpeaeaeHa AEHHOCT ce
M3VICKBA  paspelieHMe  MAM  AMLEH3K1,
Apy>KecTBOTO IpeAllpMeMa H3BbPILBAHETO It
c/AeJ, MOAy4aBaHETO ChOTBETHOTO pa3pellieHle
MAM AMIIEH3UA, OCBeH aKO 3aKOHBT I103BOAABA

HM3BbPINBAHETO % mpeAM TOBa.

(2) ApyXxecrBoT0 MMa IThAHO TNpaBO Aa
CKAIOYBA THPTOBCKM CACAKH U Aa OCHINECTBSBA
AEMHOCT KaTO aKIMOHEPHO APY>KECTBO CIopea
ObArapckoTO Ipaso.

II. KAIIMTAA W AKIIMU. USMEHEHME

HA KAITUTAAA., QOBPATHO
MN3KYIIVBAHE HA COBCTBEHUM
AKITNHA

Kanuman

Ya. 5. (1) KamntaasT Ha ApyKecTBOTO, KOHUTO
€ Hu3LAA0 3ammcaH, e B pasmep Ha 50 000
[meTaecet xMAgAN/ AeBa.

(2) 100 /fctro mnpomeHTa/ OT HOMMHaAHATa
CTOMHOCT Ha BCAKA akKus OT KallMTaAbT Ha
ApyxectBoto, a uMeHHo 50 000 /meraecer
XuasAu/ Aesa, ca BHeCEHI.

Axyuu u xaacose aKyuu

Ya. 6 (1) Kanmuraasr nHa /pyxecrtsoto e
pasaeaen na 50 000 /meraecer xuaaan/
O0MKHOBeHH Oe3HAAMYHM NOMMEHHM aKLiMK <
IpaBoO Ha raac, ¢ HOMMHaAHa CTOMHOCT OT 1
feAMH/ AeB 3a BCAKA aKIUA.

derivatives; acquisition, valuation and sale of
patents, assigning licenses for the use of
patents of companies in which the company
owns an interest; financing of companies in
which the company owns an interest;
acquisition, construction, refurbishment and
management of real estate; hotel, restaurant,
travel and tour operator activity, sports and
recreational services, balneotherapy; as any
other activity that is not prohibited by law. In
case a license or permission for a particular
activity is required, the Company shall
undertake the carrying out of the activity after
the obtaining of the respective license or
permission, unless the law allows the carrying
out of such activity prior to that.

(2) The Company shall have full legal powers
to transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL REACQUISITION OF
OWN SHARES

Share capital

Art. 5. (1) The Company’s share capital, which
is fully subscribed, amounts of BGN 50 000
/fifty thousand Bulgarian leva/

(2)100 % /one hundred percent/ of the nominal
value of each share of the capital, namely BGN
50 000 /fifty thousand Bulgarian leva/ are paid
in.

Shares and classes

Art. 6 (1) The Company’s share capital shall be
divided into 50 000 /fifty thousand/ ordinary
dematerialized registered voting shares with a
nominal value of BGN 1 /one Bulgarian lev/
each.




(2) Bcuuku axiuu obpasyBaT eAMH Kaac oT
OBMKHOBEHM IIOMMEHHHM aKluM ¢ IpaBc Ha
raac, KaTo BCSAKa aklMs AaBa IpaBa, eAHAKBU C
Te3M, AaBaHU OT BcAKa Apyra aknusa, Hama aa
Ce M3AaBaT aKIMU Ha IPUHOCHTEA.

(3) He ce Aonycka Ha
NpUBUACTUPOBAHM aKLWM, AaBallli IIpaBo Ha
1noBseye ot eauH raac B O01oTo crbpanue nau
Ha AOIIbAHUTEAEH AUKBUAALMOHEH ASA.

H3AaBaHETO

Oe3HaAMYHU
Ha raac
MOMMeEHHM

(4) Cpemy  3anmcanure
MOMMEHHH aKIUM ¢ [Ipaso
aKLoHepuTe 1noJayJyasaT
YAOCTOBepeHMA /AeTO3UTApHMU PasIMCKu/ OT
Llentpasen aenosutap A/l

Vaearuasane na xanumana

Ya. 7. (1)KanutaasT Ha /pyKecTBOTO MOXKe
Aa Ce yBeAM4yaBa 4Ype3 eMHTHMpaHEe Ha HOBHU
akmuy, 4Ypes IpeBpblllaHe Ha obaAuranumn,
M3AaAEHHM KAaTO KOHBEPTUPYEMHM, B aKLIMM MAN
uype3 TpeBpbllaHe Ha YacT OT Neyasbara B
KalnuTald IO peda M ycaosuaAta Ha T3 u
3IIILIK, xakTto M ApyruTe HOPMAaTMBHHU
aKTOBe.

(2) (usmenen c peenue OCA om 16.03.20152.) B
CpoK A0 5 (meT) roAMHN OT perucTpupaHe Ha
u3sMeHeHneTo B YcraBa Ha /JpyskecTBoTo
CpBeTbT Ha JUpeKTOpMTEe MOXE A3 B3MMa
pellleHUa 3a yBeAMYeHHe Ha KalliMTala Ha
Apyxectsoto 40 7000000000 as. (ceaem
MHuAuapAa A€Ba) 4Ype3 eMMTHpaHe Ha HOBU
aKklMy, upe3 INpeBpbllaHe Ha oOAMTaLINH,
M3AaACHHM KaTO KOHBepTUpyeMM ofAuraliuu B
aKLMH, Ype3 IpespblllaHe Ha BAPaHTH B aKI[UH
AN 4pe3 NIpesphllaHe Ha 4acT oT nevyaabata B
KallMTaa IO peda M yCAOBMATa Ha T3 nu
BIIIIIK, xakTto u ApyrMTe HOPMATHUBHM
aKToBe,

(3) TIIpm ypeanuaBaHe Ha KalMTala Ha
ApyXecTBOTO upe3 n3jaBaHe Ha HOBM aKIIMU
ce wm3dapar npasa no § 1, 1. 3 or
Aonbanuteanute Pasznopeabu Ha 3IITILK.
Cpemy Bcsika chllecTByBallla akllus ce M33aBa

(2) All shares shall form one class of ordinary
registered voting shares, and each share shail
bear rights equal to those borne by any other
share. No bearer shares shall be issued.

(3) The issuance of privileged shares entitling
to more than one vote in the General Meeting
of shareholders or to additional liquidation
share is not allowed.

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates (depository receipts)
from the central Depository AD.

Increase of the share capital

Art. 7. (1) The registered capital of the
Company may be increased through
conversion of debentures issued as convertible
into shares or through turning part of the
profit into capital in accordance with the
procedures and requirement of Commerce Act
and the Public Offering of Securities Act as
well as the other applicable legislation.

(2) (amended with decision of AGM from
16.03.2015) Within 5 (five) years from
registration of the amendment of the
Company’s Statute, the Board of Directors
shall be entitled to resolve on increase of the
share capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue
of new shares, conversion of bonds issued as
convertible into shares, conversion of warrants
into shares or through conversion part of the
profit into capital in accordance with the
procedures and requirement of Commerce Act
and the Public Offering of Securities Act as
well as the other applicable legislation.

(3) In case of increase of the Company’s capital
through issuance of new shares, rights as per §
1, item 3 of the Additional Provisions of the
Public Offering of Securities Act shall be
issued. Against every existing share one right
shall be issued.




€AHO Tpaso.

(4) Tlpm  yBeamuasaHe Ha  KalKTaAa
akuMoHepuTe caeasa aa BHecar 100% or
€MMCHOHHATa CTOMHOCT Ha 3aNMCaHHMTE HOBU
aklumM Mo peaa u ycaosusara Ha 3SIITIIK 1
II0A3aKOHOBUTE aKTOBe IIO IpUAATaHeTO MY,
OCBeH B cAy4YaMTe Ha yBeAnMvaBaHe Ha
Kanuraaa upe3 lpesBpblllaHe Ha 4YacT oOT
neyaabaTa B KalmuTaa 1o peaa Ha ua. 197 or T3
M Ype3 NPeBPBIIAHETO Ha KOHBEPTHPYEMH

obauranuMu B aKI[MH.

(5) KanuraasT Ha /py>xKecTBOTO He MOXe Aa
ObAe yBeAuMuaBaH dpe3 yBeAnMyaBaHe Ha
HOMMHaJAHaTa CTOMHOCT Ha Beye W3AaAeHu
aKIMH, KAKTO M Upes MpeBpbIlaHe B akKIMi Ha
obauranuy, KOUTO He ca WU3JAaAeHM KaTo
koHBepTHpYyeMH. KanutaasT Ha JpyxecTBOTO
He MOXe Ja ce ypeAndasa ¢ Helapu4HHU
BHOCKM, 104 YCAOBME MAM IO peja Ha 44. 196,
aa. 3 or ToproBckus 3akoH.

(6) (Hosa ¢ pemenue na Obuomo cvbpanue Ha
axKyuoiepume 16.03.2015:.) Ilpn
yHnpaXKHABaHe IpasaTa ¢cuM IO aA. 2 OT
HACTOsALLUMA YAeH 7 3a OCUTYpsABaHe Ha NpaBaTa
Ha [puTeXaTeAuTe Ha  BapaHTM MAN
koHpepTupyeMyu obamranmu, CopBeThT Ha
AupeKkTopuTe MOXE Aa B3eMe peIleHHMEe IO
41,196 aa. 3 T3 aa u3kAWOUM UAM OTpaHMYM
IIpaBOTO Ha BCEKM aKLMOHep 1o 4a. 194 aa.l
T3 aa npnaoGme YyacT OT HOBUTE aKLUH, KOATO
ChOTBETCTBA Ha HEroBUA AfA B KalluTaada

om

npeAu yBeAu“aBaHeToO.”
Ilpasa na HosousdadeHume axyuu

Ua. 8. Beceku akiiMoHep MMa MpaBo Aa 3alluie
IIpM yBeAMYaBaHe Ha KalluTaaa Ha JApy>KecTBo
TakpB OpoOif akiuy, KOMTO ChOTBETCTBA Ha
HeroBMs/HEHMR A4 B Kaluralda Ha
APYyKecTBOTO npeAn yBeaudeHueTo. Haen 194,
aA. 4 uya. 196, aa.3 T3 ne ce npuaarar.

Hamargeane na kanumana

(4) In case of increase of the Company's
capital,

the shareholders subscribing the new shares
shall pay 100% of the issuance value of the
subscribed shares in accordance with the
procedures and requirement of the Public
Offering of Securities Act and the secondary
legislation on its application, except in the
cases of capital increase through conversion of
part of the profit into capital in accordance
with Art. 197 of the Commerce Act and |
through turning of convertible debentures into
shares.

(5) the Company’s capital may not be
increased through increase of the nominal
value of already issued shares as well as
through turning into shares debentures that
have not been issued as convertible. The
Company’s capital may not be increased by in-
kind contributions, conditionally or in
accordance with Art. 196, para. 3 of the
Commerce Act.

(6) (new with decision of General meeting of the
shareholders from 16.03.2015) In exercising its
rights under par. 2 of this Article 7 for the
purposes of securing the rights of the warrant
holders or bond holders, the Board of Directors
may resolve on the grounds of art. 196 para 3
of the Commerce Act to exclude or limit the
right of each shareholder under art. 194 para 1
of the Commerce Act to acquire part of new
shares, which corresponds to its share capital
before the increase.

Right as to newly issues shares

Art. 8, Each shareholder shall be entitled to
subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/fits shareholding prior
to the share capital increase. Article 194, para.
4 and Article 196, para. 3 of the Commerce Act
shall not be applicable.

Reduction of the share capital




Ya. 9. (1) KannutaasT Ha /lpy>KecTBO MOXKe Aa
Opae cra3BaHeTO  Ha
peABUACHUA B AETCTBALIOTO
3aKoHOJaTeAcTBO pea. HamaaspaHero Ha
KalMrala cTaBa ¢ pelleHue Ha OB6moro
crOpaHIe, KaTo He TpsA6Ba 4a BOAM AO ClladaHe
Ha pasMepa Ha KallnTtaaa na JpyxKecrsoro 1o
3aKOHOBO U3MCKyeMUa MUHUMYM.

HaMaAAaBaH apu

(2) KanuraasT Ha JpyXeCcTBOTO He MOXe Aa
Obae ype3  NPUHYAUTEAHO
c0e3CHABaHe Ha AKLIMMK.

HaMaAABaH

(3) 3a
ApyXecTBOTO ce mnpMaaraT NOpasHMAaTa M
orpannyenuara no 3IITIHK.

HaMalddaBaHe Ha Kanuraaa Ha

Oﬁpamno H3KYynyaaHe Ha cobcmaeru aKuuu om
Apyxecmeomo

Ua. 10. (1) ApyXxecTBOoTO MOXE Aa M3KYyNHU
coOCTBEHN aKIIMM Bb3 OCHOBA Ha pelleHHe Ha
061IOTO chLOpaHMe Ha AKIMOHEPUTE, B3EeTO ¢
MHO3MHCTBO OT IIpeACTaBeHMTe akIMM U B
CHOTBETCTBME ¢ U3MCKBAaHMATA Ha 3aKOHa U
IpeABUAEHHUS B HETO pea.

(2) Apy>xecTBOTO MOXe Aa NpuAoOMBa Mpes
eJHa KaaeHAapHa roAuHa MoBeye OT TPM Ha
€CTO cOOCTBeHM aKIMmu ¢ IIpaBo Ha raac B
cAydauTe Ha HaMaAsBaHe Ha KamuTaaa 4pes
obeacuaBaHe Ha akLIMM M 0OpaTHO H3KyIlyBaHe
caMo IIpM ycAOBMATa M peda Ha 4a. 1496

3TTILIK.

III. AKIMOHEPH, ITPABA HA
AKIIMOHEPHUTE. IIPEXBBPASHE
HA AKIINU

ITpasa na axyuonepume

Ya. 11. Bcaka akousa 4aBa Ha IIpUTeXateAd i
IpaBO Ha €AMH raac B o0moTo chOpanue Ha
ApyXecTBOTO, IpaB0 Ha AMBHAGHT M Ha
AMKBMAALIMOHEH 444,  CbpasMepHu ¢
HOMMHaAHaTa CTOMHOCT Ha aKLMATa.

TTpexevpade Ha axyuu
Ha. 12. (1) Beako npexpbpAsfHe Ha akUuy ce

Art. 9. The share capital of the Company may
be reduced in compliance with the procedures
required under the laws in force. The
reduction of the share capital shall be executed
with a resolution of the General meeting of the
shareholders where it shall not lead to
reduction of the Company’s capital amount
the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.

(3) To the reduction of the Company’s capital
the rules and limitations under the Public
Offering of Securities Act shall be applicable.

Reacquisition of own shares by the Company

Art .10 (1) The Company may reacquire the
shares it has issued upon resolution of the
General Meeting of Shareholders adopted by
majority of the shares represented and in
accordance with requirements and procedures
provided for in the laws in effect.

(2) The Company may acquire during one
calendar year more than 3 % of its own voting
shares in the cases of capital reduction through
cancellation of shares and repurchase only in
accordance with the conditions and procedure
of a tender offer under art. 149b of the POSA.

SHAREHOLDERS’
TRANSFER OF SHARES

II1. RIGHTS.

Shareholders’ rights

Art. 11. Each share shall entitle its holder to
one vote at the General Meeting, to dividends
and to liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares
Art. 12. Any transfer of shares from the share
capital of the Company shall be made in




U3BBpIIBA CBOOOAHO MEXAY aKUMOHEPH M
TpeTH AMIla NpHU cla3BaHe pasnopeaDuTe Ha
OHATaPCKOTO 3aKOHOAATEACTBO.

(2) TlpexpbpasneTo na akuuu Ha JpyKecTBOTO
MMa AEMCTBME OT MOMEHTa Ha BIMCBaHe Ha
cAeAKaTa B  perucrbpa LlenTpaseH
Aenozutap A/l, KOUTO mM3AaBa AOKyYMEHT
YAOCTOBepsBall] IIpaBaTa BbPXy NpuAcOuTUTE
AKIINH,

Ha

IV. YIIPABAEHWUWE

Opzanu na Apyxecmeomo

Ya, 13. Opraum Ha Jpy>KecTBOTO ca:

1. Obmo cpbpanme Ha  aKLMOHepHTe
(“ObmoTo cubpanne”); u

2. CpBet Ha aupekropute (“Cpsera”).

Obuyo cvbpanue

Ua. 14. (1) Obworto cpbpaHue ce ChCTOM OT
BCUYKH aKIlMOHepy ¢ mpaso Ha raac. Ilpasoto
Ha raac ¢e ylIpakHspa OT AUIlaTa BIIMCaHU B
peructbpa Ha LlenTpaaeH genosutap A/l karto
aKLMOHEepM Hail-Maako 14 anm mpeau Aatata
Ha ObmoTo crOpaHne.

(2) AxuuoHepure O61oTto
cbOpaHMe AMYHO MAM 4pe3 NPeACTaBUTeA.
YIreAHOMOI@aBaHeTO  Ha  IIpeACTaBuTeAd
TpabGba BHMHaru Ja ObAe CbCTAaBEHO BLB
dopmaTa M CcHOOpasHO U3MCKBaHMATA Ha
MPpUAOKMMHTE HOPMaTUBHU pa3iiopeatmu.

(3) Yaenosere Ha ChBeTa Ha AMpeKTOpHUTE
MoraT Aa npuckctBar Ha O6moro cubpaHue,
HO ©Oe3 npaso Ha TrJaac, OCBeH ako ca
aKIMOHepPH.

ydacTsaT B

(4) IIpeaceaareasnT Ha ChBeTa Ha AMPeKTOpPHUTE
e npeacegarea Ha OOmoro cwrbpanme. Ilpu
OTCBCTBME Ha mNpeacejaTeas Ha (CpBeTa Ha
AUPeKTOpuTe, QOboto cpbpanne ce
npeAceAaTeACTBa OT AMIlE, M3OPaHO OT CaMOTO

Obmo crbpanne,
(5) Oomoro cpbpanue m3bupa cekperap Ja
BOAM INPOTOKOAMTe OT 3acejaHu:ATa Ha

Obmioro  cpbpaHue, KakTo M BCUYKU APYIH
CBbp3aHM ¢ IpoBexxdaHero Ha Obmoro

accordance with the laws in effect.

(2)The transfer of the Company’s shares shall
have effect as from the moment of registration
of the transaction with the register of the
Central Depository AD which issues a
document certifying the rights over the
acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the following
bodies:
1. General Meeting of Shareholders (the
“General Meeting”); and
2. Board of Directors (the “Board”).

General Meeting

Art. 14. (1) The General Meeting shall consist
of all shareholders entitled to a vote. The
voting right shall be exercised by the persons
entered into the register of the Central
depositary AD as shareholders at least 14 days
before the date of the General meeting.

(2) Shareholders may attend the General
Meeting either personally, or by a proxy. The
authorization of the proxy shall always be
executed in the form and pursuant to the
requirements of the applicable legislation.

(3) The members of the Board of Directors
shall be free toattend the General Meeting but
shall not be entitled to a vote, unless they are
shareholders.

(4) The chairman of the Board of Directors
shall be a chairman of the General Meeting. In
case of absence of the chairman of the Board of
Directors, the General Meeting shall be chaired
by a person, appointed by the General
Meeting.

(5) The General Meeting shall elect a secretary
to keep the minutes of the General Meeting, as
well as any other documentation in relation to
the General Meetings’ holding, and to
personally verify the proceedings of the




ceOpanme  AOKyMeHTH, M  AHMYHO  Aa
YAOCTOBEpsiBa AEWCTBMATA Ha OpraHMTe Ha

Apy>KecTBOTO.
Komnemenmmnocm na Obujomo cobparnue
Ya. 15 (1) Obuioro crOpaHMe Ha aKLIMOHepUTE:

1. mamens Ycrasa Ha Jpy>KecTBOTO;

2. yseaumyasa ¥ HamaAsBa KanmMTada Ha
ApyXecTBoTO;

3. npeobpasysa u
ApyXKecTBoTO;

4. u3bmpa u ocBOOOXAaBa YAEHOBETE Ha
CoBeta na aupekropute u Cekpertaps
Ha  /lpyXecTBOTO M omnpegeas
Bb3HAIPAXKACHMETO Ha YAEHOBETe Ha
CpBeTa Ha Jupekropure, Ha KOHTO
HAMA Aa Bb3A0XEHO
ynpaBAeHUETO, BKAIOUMTEAHO MPaBOTO
UM Aa MOAy4YaT 4acT OT medaadara Ha
ApYyXKeCcTBOTO, KakTO M Aa NpUAOOHAT
akuy 1 obauranmuu Ha Jpy>KecTBoTo;

5. HasHauasa u 0OCBODOKAaBa
AMIIAOMHUPAH eKCIIepT-c4eTOBOAUTE;

6. 0200pABa rOAMIIHKA CYETOBOAEH OTYET
Ha /lpyXecTBOTO cAeA 3aBepKa oOT

AWTIAOMMPaH eKCIepT-

IpeKparaBa

Obae

HazHa4YeHud
CUETOBOAMUTEAN;

7. pellaBa U3AaBaHeTO Ha ODAMTALIMH;

8. Ha3HauiasBa npu
npekpaTasaHe Ha /lpy>XecTBOTO, OCBeH
B CAy4al Ha HECBECTOATEAHOCT;

9. ocsoboxaaBa oT OTTOBOPHOCT
yaeHoseTe Ha ChBeTa Ha AUPEKTOPHUTE;

10. B3eMa pellleHMe 3a pasnpegeasHe Ha
nevaabata, 3a momrbABaHe Ha (OHA

AUKBUAATOPUA

"PesepBeH” u 3a u3NAaljaHe Ha
AMBUAEHT;

11. pemiasa  BcuuKM  ApyrM  BBIIpOCH,
npeAOCTaBeHN! Ha HeroBaTa
KOMIIETEHTHOCT OT 3aKOHa U/MAM TO3HU
Ycras.

(2) Obmoro chbpanue B3MMa peLIeHusATa no
[IOCOYEHUTE TIO-TOpPe TOYKU B ChOTBETCTBME C
4yA. 21 ot To3u Ycras.

3acedanus na Obujomo cobparue.

Company’s bodies.

Competence of the General Meeting

Art. 15 (1) The General Meeting shall be
empowered to:

1. Amend the Statute;

2. Increase and reduce the share capital of
the Company;

3. Reorganise
Company;

4. Elect and release the members of the
Board of Directors, the Company’s
Secretary, and  determine  the
remuneration of the members of the
Board of Directors to which the
management shall not be assigned,
including their right to receive a part of
the Company’s profits as well as to
obtain shares or debentures of the

and terminate the

Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual
financial ~ statements  after their
certification by the certified public
accountant;

7. Resolve on the issuance of debentures;
8. Appoint liquidators upon termination
of the
9. Company, except in the case of

bankruptcy;

10. Discharge the members of the Board of
Directors from liability; Resolve on
distribution of profit, on replenishment
of the Reserve fund and paying out of
dividends;

11. Resolve on any other matter reserved
for its competence by virtue of a law
and/or the Statute.

(2) The General Meeting shall resolve on the
above items in accordance with the provision

of Art. 24 of the Statute.

Sessions of the General Meeting.




Csurxeane.
Ya. 16. (1) Obmio cxOpaHne ce MpoBeXAa Haii-
MaAKo BeAHBX TIOAMUINHO B CeAaAMIIETO Ha
ApyxecTBoToO.
(2) Obmoto cvbpanue ce ceukBa oT CbBeTa Ha
Aupexkropute. To MoXe 4a 6bAe CBHKaHO U MO
HCKaHe Ha aKI[MOHepuUTe PU YCAOBHATA M IO
peaa Ha ua. 223 or Topprosckua 3akoH NO
MCKaHe Ha aKIMOHEePH, KOUTO IOBeye OT 3
Mecella NpUTeXapaT aKIMM, ITpeAcTaBAsABAI
NIOHe 5 Ha CTO OT KaluTaAa Ha JpyXecTBOTO.
(3} ObmoTo cLOpanme ce CBMKBa Ype3 IOKaHa,
0obsBeHa B ThproBcKkus perucTbp U ONOBECTEHA
Ha ODLIECTBEHOCTTa CBIAacCHO NPUAOXKMMUTE
3aKOHOBHM pasnopeabu, Hai-Maako 30 AHM
npeau aarata Ha O6uioro Cubpanwme.
CpabpKaHHETO Ha TOKaHaTa 3a CBUKBaHE Ha
Obwo CwbOpaHme ce onpeaeas CbraacHO
M3UCKBAHMATA Ha IPUACKMMUTE HOPMaTHBHI
pasnopeadu.
(4) Ilokanata, 3aeaHO ¢ MaTepHaauTe 3a
Obmoro cvbpanue ce usnpawa B Komucusara
3a ¢puHAHCOB HaA30p B CPOKa IO IIpeAXoAHaTa
aauHes 3 OT HACTOALIMA YAeH U ce MyDAMKYBa
Ha MHTepHeT CTpaHHMLaTa Ha Jpy>KecTBOTO 3a
BpeMeTo o1 00ABABaHETO " Ao
npukaioyeaHeto Ha OO6moro  coOpaHne,
Vndopmaunara, nybankysaHa Ha CTpaHMLIaTa
Ha  /lpyXXecTBOTO, € MAECHTHMYHA IO
ChAbpKaHMe ¢ MHpOpManuATa, IpeiocTaBeHa
Ha Oo0II1ecTBeHOCTTa.
(6) AdpyxectBoro nybAMKyBa IO peaa Ha
mpejaxosHara ad. 4 OT HacTOANIHMA YA€H M
obpas1uTe 3a riacyBaHe Upe3 I'bAHOMOLLHUK

ITpaso Ha ceedenua

Ya 17 NUCMEHHM  Marepuaam,
CBbp3aHM ¢ AHesHuMs ped Ha O6morto
cobpaHne, caeapa ga ObjaT lpescTaBeHM Ha
aKLIMOHEPHUTE He TMO-KbCHO OT AaTaTa Ha
obsBiBane Ha mokaHute. Ilpum momckBaHe
IMCMEHHUTE MaTepHaaM ce MpeiocTaBAT Ha
BCEKH aKLIMOHep Ge3naaTHoO.

Bemuxir

Cnucvi Ha npucvcmeaujume
Ya. 18. Tlpeau Ha4aAOTO HA 3acelaHMeTO Ha
Obuoro cnbpaHmMe ce WM3TOTBA CIOMCBK Ha
NPUCHCTBALIMTE  AKIMOHEPM M TEXHHUTE
NpeACTaBUTeAM U Ha Oposi Ha CbOTBETHO

Convocation.
Art. 16. (1) The General Meeting shall be held
at least once a year at the Company’s seat.

(2) The General Meeting shall be convened by
the Board of Directors. It may also be
convened by motion from the Company’s
shareholders as provided for in Art. 223 of the
Commerce Act upon request of shareholders
which hold for more than 3 months shares
representing at least 5 per cent of the
Company’s capital.

(3) The General Meeting shall be convened by
an invitation published in the Commercial
Register and announced to the public pursuant
to the applicable legislation at least 30 days
before the date of the General Meeting. The
content of the invitation shall be determined in
pursuant to the applicable legislation.

(4) The invitation along with the materials for
the General meeting shall be sent to the
Financial Supervision Commission within the
term as per the previous para 3 of the present
Statute, and it shall be announced on the
Internet page of the Company as of its
announcement till the conclusion of the
General meeting. Information, announced on
the Internet page of the Company, shall be
identical by content with the information,
presented to the public.

(5) The Company shall announce as per the
previous para 4 of the present article and
specimens for voting through a representative.

Access to information
Art. 17, All written materials related to the
agenda of the General Meeting shall be
available to the shareholders not later than on
the date of sending of the invitations. The
written materials shall be provided to each
shareholder upon request for free.

List of participants
Art. 18. Before the beginning of the session of
the General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be drawn




IPUTEXXABaHUTe U MNpPeACTaBAABAHM aKIUH.
AKUMOHepHTe " npeACTaBUTEAUTE
YAOCTOBepsiBAT IIPUCLCTBUETO CU C IIOANUC U
ce AerMTUMHUpaT.

Keopym

Ya. 19. 3aceaannero na ObuioTo crbpanne ce
CYMTa 3a 3aKOHHO IIPOBEACHO, aKO Ha Hero ca
NpeACTaBeHu aKUMOHepuTe, IIpUTeXXaBalu
MHO3MHCTBO OT KanuTasa Ha /pykecTBOTO.
IIpu aunca Ha TakbB KBOPYM, ce Hacpousa
HOBO 3acedaHMe B Cpok ao 1 (eanH) Mecerl, HO
He mo-paHo oT 14 (YeTupHuHageceT) AHH, U TO €
3aKOHHO He3aBHCHMMO OT TNpe/CTaBeHHTe Ha
Hero aknmu, JlataTa Ha HOBOTO 3acelaHme
MoxXe aa Opae mocoyeHa M B IIOKaHATa 3a
ITbPBOTO 3aceAaHue.

Kotipauxm na unmepecu

Ya. 20. AKiiionep uAM HETOB IPeACTaBUTEA He
MO>KE Aa yJacTBa B IrAacyBaHETO, aKo ce Kacae
3a:
1. npeasBsBaHe Ha HCKOBe Cpely TaKbB
aKUMOHEP OT cTpaHa Ha /py>KecTBoTo;
AN
2. upeanpueMaHe Ha ACHCTBUS MAM OTKA3
OT AeWCTBMA 3a peaAM3MpPaHe Ha
OTTOBOPHOCTTa Ha TaKbB akLMOHep
KbM APyXKecTBOTO.

Mmnosuncmeo
Ya. 21. (usmenen c pewenus na OCA om
16.03.2015:. u 25.05.2015) (1) Ya. 21. (1)
Pemenuara 3a uamMeHeHMe Ha Ycrasa, KakTo M
3a yBeAMUYaBaHe M HaMaAdBaHe Ha KallUTaAa Ce
B3MaT ¢ MHO3uMHCTBO or 100 % (cto
IIPOLIeHTa) OT IpeACTaBeHITe aKLIMH.
(2) DPemrenmaTta 3a mnpeobpasdysaHe M
npekparaBaHe Ha /lpy>XecTBOTO ce B3uUMarT C
MHO3MHCTBO OT 2/3 (aBe Tperu) or
MpeACTaBeHUTe aKIUHU.
(3) Bcmukmu Apyrm pellleHUs ce B3MMAT ¢
0DMKHOBEHO MHO3MHCTBO OT mnosede oT 50
NPOLIEHTa OT IPeACTaBeHMTE aKIMH, OCBEH aKo
APyro e TpeABMACHO B  AEICTBaIlOTO
3aKOHOAAaTeACTBO MAM TO3U YCTaB.

up. The shareholders and proxies shall attest
their presence by signature and shall certify
their identity.

Cuorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more
than fifty percent of the Company’s share
capital is represented. In case of such quorum
absence, a new session shall be scheduled
within up to a month term but not earlier than
14 (fourteen) days and it shall be legitimate,
regardless of the shares represented at it. The
date of the new session can be given in the
invitation for the originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing
steps, for engaging such shareholder’s
liability to the Company.

Majority
Art. 21. (amended with decisions of AGM from
16.03.2015 and 25.05.2015) (1) Resolutions on
amending the Statute, as well as increase and
reduction of the share capital shall be adopted
by a majority of 100 % (one hundred percent)
of the shares represented.
(2) Resolutions on reorganisation and
termination of the Company shall be adopted
by a majority of 2/3 (two-thirds) of the shares
represented.
(3} All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required
under the laws in force or this Statute.




Pewerun

Ua. 22 Pemenusara na OOmoro cbpbpaHue
BAM3aT B CHMAa He3abaBHO, OCBeH ako
AelcTEueTo MM He Gbae OTAOXKEHO OT CaMoTo
Obmo cpbpaHue uAM ce  OTHacAT A0
obcTroATeACTBa, KOMTO  CIOpes  3aKoHa
nojaAaexar Ha BIMcBaHe. B nmocaeanus cayvaii
pellleHMATa BAM3AT B CHMAa CA€J BIIMCBaHETO
UM.
IIpomoxor

Ya. 23 (1) IIpoTokoauTe OT 3acedaHMATa Ha
ObmoTo crOpanue ce BOAAT B ChOTBETCTBUE C
MPUAOXKIMOTO HPaBo.

(2) IlpoTokoaute 1 AOKYMEHTHUTE, CBbP3aHu C
Obmoro  cpOpanmne, ce mnoapexJaT B
crenMadHa KHUIa M ce Ia3fT Hai-Maako 5
(reT) rOAMHH.

ITpasoMouyua Ha eOHOAUNHUA CODCTHEEHUK HA
Apyxecmeomo

UYa, 24, B cayuaure, korato JApyXxecTBOTO MMa
CcaMO eauMH AaKIuoHep, [OCAeAHMAT ¥Ma
BCMYKM TNpaBoMomiusa Ha Odmioro chrbOpaHme
M0 MNPMACKHUMOTO MPpaBo M TO3U YCTas.
Komnerenuunure Ha OBGioro cwbpanue no
TO3UM YCTaB Ce CYMTAT 3a KOMIIETEHIIMM Ha

€AHOAWYHMA  COOCTBeHMK.  EAHOAMYHMAT
COOCTBEHHMK MOXe Aa YyOpaXkHsBa TesHu
IpaBoMONIIMsA IO BCAKO  BpeMe IO
HETOBO/HEMHO YCMOTpPEHMe KaTo 3a BCAKO

PELICHKE ce ChCTaBA IIPOTOKOA.

Ozpantuyenus 6 cocmasa wa Coéema na
Aupexmopume

Ya. 25. (1) He morar aa 6paar yAeHOBe Ha
CpBeTa Ha AUPEKTOpUTE H /lPy>KecTBOTO A1,
KOMTO KbM MOMeEHTa Ha u3bopa ca ocbaeHM C
BAA3Aa B CHMAa NpHCbAA 3a INPECTBIIACHHA
OpOTUB CODCTBEHOCTTa, MPOTUB CTONAHCTBOTO
uAM 1porus ¢uHaHcOBaTa, AaHbYHATa M
OCHMTYpHTEAHaTa CHUCTeMa, M3BbpIIEHM B
Penybauka Boarapus uam s 4y>KO61Ha, OcBeH
ako ca peabHAMTHpaHMN.

Resolutions

Art. 22. A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared
by law to take effect upon registration. In the
latter case the resolution shall come into effect
on registration.

Minutes

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.

Powers of the sole owner of the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and this Statute. The
powers of the General Meeting under this
Statute shall be construed to be the powers of
the single member. The single member can
exercise such powers at any time he/shefit
decides appropriate and for each decision
minutes shall be drawn up.

Restrictions for the member of the Board of
directors

Art. 25. (1) The Board of Directors shall consist
of 3 (three) members. The mandate of the
Board of Directors shall be 5 (five) years,
without any

limitation on re-elections. Members of the
Board of Directors can be either individual or
juristic persons. In the latter case, the juristic
person shall designate and authorise a natural
person to perform its rights and obligations as
Board of Director's member.




(2) Haji-maaxo eaHa Tpera OT 4AeHOBeTe Ha
CpBera Ha aupekropure TpabGBa Aa Obaar
He3aBUCHMM Aula. He3aBucMMuAT 4ieH Ha
CnBeTa Ha AMPEKTOPUTE He MOXe Aa Opae:

1. cayxurea B Apy>KecTBOTO;

2. aknuoHep, KOMTO MNpuTeXaBa MPAKO
MAM 4pe3 CBbpP3anM AMIIa Hai-MaAKo
25 Ha c¢TO OT raacosere Ha (QOIIOTO
chOpanme CBbp3aHO ¢
Apy>KecTBOTO AMLIE;

3. AuIile, KOeTo e B TpallHU TbPIrOBCKU
oTHOIIeHn:A ¢ Apy>KecTBOTO;

4. 4YAeH Ha yNpaBUTeAE€H MAM KOHTPOAeH
Opras, ITPOKYPMUCT MAM CAY>KUTeA Ha
TBLPIOBCKO APYXE€CTBO HMAU  APYTO
IOPMANYECKO AUlle IO T. 2 1 3;

5. cBbp3aHM AMHE C Apyr 4YdeH Ha
ynpaBuTeAeH MAM KOHTPOJAEH OpPTraH Ha
APYXKeCTBOTO.

AN e

Yaeroge na Cveema na Jupexmopume u obuju
npasuaa 3a deirocmma na Coéema

Ya. 26. (1) CrBeTHT Ha AMPEKTOPHTE C€ ChCTOU
ot 3 (TpuMa) waeHose. ManaaTeT Ha ChBeTa Ha
Anpekropure e 5 (mer) roaunm, ©Ges
orpaHuuenue 3a lpeunsbupanHe. YieHose Ha
CwpBeTa Ha AMpeKTOpHUTe MoTaT 4a 6bAaT KakKTo
usuuecky, Taka M IOpUAMYECKHM AHWLa. B
MIOCAeAHMs cAy4ail, MIOPMAMYECKOTO AuIe
onpejeas U YIrbAHOMOIaBa (PU3UIECKO ANLE
Aa yIpaxkKHspa IpapaTa M 3aAbAXKEHMATa MY
Ha uyaeH Ha ChbBeTa Ha AMPEKTOpUTE.

CobBer

(2) MangaTeT Ha Ha

Aupekropure e 3 (Tpu) roAMHU.

II'bpBUA

(3) ComBeTpT Ha AMpeEKTOpHUTE ylIpaBAsBa U
npeAcTabAiBa /py>KecTBOTO B CHOTBETCTBHE
CBhC CA€ABAILIUTE TO-JOAy pasnopeabu wu
M3MCKBAHMATA Ha 3aKOHa.

(4) CopBereT Ha AupeKTOpUTE Ile IpHueMe
coOCcTBeHM IpOolLleAypHM TNpaBuaa, OCBEH akKo
O6moToe crbpaHue peln Apyro.

(5) CwmBerbT Ha 3aceaaBa
PEAOBHO, HO He IIO-MaaKo OT BeAHBX Ha Tpu

ANPEKTOPUTE

(2) At least one third of the members of the
Board of Directors shall be independent
persons. The independent member of the
Board of Directors may not be:

1. an employee of the Company

2. a shareholder holding whether directly
or through connected persons, at least
25 percent of the votes in the General
meeting or a person connected with the
Company;

3. a person who is in a sustained business
relationship with the Company;

4. a member of the management body or
supervisory body, a procurator or a
person serving any commercial
corporation or any other legal person
under items 2 and above;

5. a person connected with another
member of a management body or
supervisory body of the Company

Board of Directors and general rules of procedure of
the Board

Art.26 (1) The Board of Directors shall consist
of

3 /three/ members. The mandate of the Board
of Directors will be 5 /five/ years without
limitations on re-elections. Members of the
Board of Directors can be either natural or
juridical person. In the latter case the juristic
person shall delegate and authorize a natural
person to perform its rights and obligations of
Board of Director’'s member

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law
requirements.

(4} The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to




Mecena, 3a Aa OOChXKAa CBCTOSHMETO Ha
APYXeCTBeHUTe Aela M IAaHOBe 3a ObJelo
pasBUTHE.

(6) ITpoTokoaure oT 3aceaanusTa Ha CbBeTa
Ha AMpeKTOpUTe ce CbXpaHABaT B CIieIlMaAHa
KHMTa 3a Cpox OT 5 (mer) TOAMHIN.
Ilpeaceaareaar Ha CbBeTa Ha AMpPEKTOpHTe
e ITporokoante ca
KOH(PHMACHIIMAAHIN.

BOAM Ta3M KHMIA.

(7) 3a mpoBexaaHe Ha 3acejanue Ha CbBeTa e
HeoDX0AMMO Jda INpPUCBCTBAT HaM-MaAKo
IOACBMHATA OT AMPeKTOpUTe AUYHO WA
IpeAcTaBAsgBaHu OT Apyr uaeH Ha Cbbera.
Hukoit mnpucecTsamn 4YJleH He MOXe Aa
IIpeACTaBAsABa IOBeYe OT eAMH OTCHCTBALLL

(8) Pemenmsara nHa CpBera ce mnpueMmaT c
0OMKHOBEHO MHO3MHCTBO, OCBEH akKO He ce
M3MCKBA TO-TOAAMO MHO3MHCTBO OT TO3M
YcraB, OT IPHACKHMMOTO 3aKOHOAATeACTBO
nau ot IlpaBmaarta 3a AeifiHocTTa Ha ChBeTa.
ITpeaceaarea,  3amecTHMK-upeAcedaTed M
U3ITbAHUTEAEH/HU AUPEKTOP/H.

Ya. 27. (1) CbBeTHT Ha AMpeKTOpuUTe U30Mpa
npeacedaTed M 3aMeCTHUK — Mpeacejarea

H3IMEXAY CBOUTE 41€HOBE,

(2) CobperpT Ha JUPEKTOPUTE MOXe Aa
AeAerupa ynpapaeHMeTo Ha Jpy>KecTBOTO Ha
€AMH MAU JIIOBeYe HM3IIbAHUTeAHM AUPEKTOPH,
KOMTO 1Ilie YyNpaBasgBaT U TPeACTaBAsBaT
APY>KECTBOTO, KakKTo e pemeHo ot Cbsera Ha
AupekTopute. M3mbaHNTeAHUTE AMPEKTOPH
ca TMO-MaaKO0 OT OcCTaHaAuTe 4YJAeHOBe Ha
Crpera M 11O BCAKO BpeMe MoraT Aa Gbaar
3aMeHAHNM 10 pemeHue Ha CnBera Ha
AHPEKTOpHUTE.

(3) Bcexm wusmbAHUTEAEH AupeKkTop TpAOGBa
He3abaBHO M He3aBUCMMO Aa UH$popMupa
npeiceaateas Ha ChBeTa Ha AMPEKTOpMTE 3a
HaCTbIIMAKUTEe ODCTOATeACTBA, KOMTO Cca OT
CBIIECTBEHO 3Ha4YeHMe 3a AEMHOCTTa Ha
ApyxecTBOTO.

(4) Bcexm aupexkTop MoOXe Aa TONCKa OT

discuss the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for
at least 5 (five) years. The chairman of the
Board of Directors shall be in charge to keep
this book. The minutes shall be confidential.

(7) The board may pass resolutions if at least
half of the directors are present, whether in
person or represented by another director. No
director may represent more than one absent
director.

(8) The resolutions of the Board shall be
adopted by a simple majority, unless higher
majority is required under this Statute, the
applicable legislation or the Board’s rules of
procedure. Chairman, deputy chairman,
executive director(s).

Art. 27, (1) The Board of Directors shall elect a
chairman and a deputy chairman from
amongst its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage
and represent the Company, as resolved by the
Board of Directors. The executive directors
shall be a minority from amongst the Board's
members and may at any time be replaced
upon a decision of the Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the




npeacesareas Aa CBMKa 3acedanue Ha CbBeTa
Ha AupekTopuTe 3a 00CBhXKAaHe Ha OTAEAHU
B'prOCH. HPEKPaTﬂBaHG Ha MaHAaTa Ha 1ACH
Ha CpBeTa Ha AMPEKTOpHUTE.

Ya. 28. (1) ManaaTseT Ha BeekKu uwieH Ha CbBeTa
Ha AWPEKTOpuTe MOXe Aa ObAe NpeKpaTeH
npu:

1. wmaTMUaHe Ha MaHJ4aTa, OCBEH akKo OBJae
MOAHOBEH;

2. HeroBOTO/HeMHOTC OCBODOXKAaBaHe IO
peiuenue Ha OB1I0TO CHOpaHME;

3. nogasaHe OT AUPEKTOpP Ha HNUCMEHO
yBeAOMJAeHMe 3a OocBoDOKAapaHe oOT
AABXKHOCT KaTo waeH Ha (CpBeta Ha
AMpEKTOpHMTe TIpM clasBaHe Ha
ChOTBETHHUTE HM3UCKBAHUA no
Tbprosckus 3akoH;

(2) Ilpu mpekpaTsaBaHe mangarTa Ha 4A€H Ha
Ceeera, ChBeTBT Ha AMPEKTOPUTE, OCBEH B
cAyvyauTe Ha T. 2 OT rOpHaTa aAuMHesd, CBHKBa
O6mmo chbpaHue, 3a HazHayaBaHe Ha HOB YA€H.

(3) Yaenosere Ha CbBeTa Ha AUPEKTOPHUTE,
YMIATO MaHAAT e 61A IpeKpaTeH Ha OCHOBaHKe
ToukH 2 wmam 3 OT aamHes 1 mo-rope, ca

3aAbAKEHM 4a OKa3BaT BCAKO PasyMHO
ChACTICTBME, U3MCKBaHO oOT ChBeTa Ha
AUPCEKTOpHTE.

(4) Caea n3tnyaHe Ha MaHAaTa UM, YAEHOBETE
Ha CpbBera Ha Jupexkropure 11poAbAxKasar Ja
U3IBAHABAT CBOMTe PYHKIIUMM A0 U3OMpaHeTO
Ha HOB Cbser Ha Aupexropure or O6morto
CrvOpaHne.

Ocoberiu cayuau 3a nposexdare Ha 3acedanus u
s3exmame na perienus om Cosema

Ya29. (1) Yaenosere Ha CbBeTa Ha
AMPEKTOpPHUTEe MOTaT Ja 3acedaBaT M IIpueMar
PEeAOBHM peIlleHNsA KOTaTO Bpb3KaTa MeXAy
TAX Ce OCBIECTBABa uYpe3 TeaedOHeH
KOH(¢epeHTeH pasropop MAM ApPyr mHoAoben
HauMH, TIpU yCAOBMe Ye yaeHoBeTe Ha ChBeTa
MOIaT Aa Ce 4dyBaT eAuH ApPYI. Y4YacTuero B

3aceJaHMe MO HAKOM OT NOCOYCHUTE TI0-Tope

chairman calls a Board meeting to discuss
particular matters. Termination of a Board's
member mandate.

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case
of:

1. Expiration of the mandate, unless
renewed;

2. His/her/its release upon resolution of
the General Meeting;

3. Filing by a Director of a written notice
of release from office as a member of
the Board of Directors in accordance
with  the requirements of the
Commerce Act;

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the above
paragraph, convene a General Meeting to
appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any
reasonable assistance that may be required of
him/her/it by the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall
continue to execute their functions until a new
Board of Directors is appointed by the General
Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the
Board meetings and adopt legitimate
resolutions by means of a conference telephone
or other similar communications equipment
whereby the members of the Board of
Directors meeting can hear each other.
Partaking in a Board meeting in the above
manner shall be deemed participation in




Ha4YMHM Ce C4YMTa 3a AMYHO YydacTHe M
M3MCKBaHUsATA 3a KBOPYM Ca€ABa Aa 61>Aa1"
CIIa3eHH.

(2) CBBeThT Ha AMPEKTOPUTE MOXE A2 IpUEMa
BAAMAHK Oes aa mnpoBexaa
3acejaHus, NPH yCAOBME Ye BCUUKM YAEHOBE
Ha CpBeTa M3pasaT MMUCMEHO CblAacHe CbC
CBOTBETHOTO pelleHue.

pENIeHM,

(3} UaeHosere Ha CwBera Ha AMpeKTOpMTE
IpesoCTaBiT rapaHLms 3a TAXHOTO
yInpasaeHHue B pasMep, onpeaeaen or O6uoro
cbOpaHNe, HO He 10-MAAKO TPU-MEeCeuHOTO UM
Bb3HATpa’kAeHHe,

Ipedcmasumercmeo

Ya. 30 (1) ITo oTHOIlEHMe Ha TpeTUTE AUIA
ApyXecTBOTO e Cce npeAcTaBagsa oT ChBeTa
Ha aupekropure. [To pemrenue Ha ChBeTa Ha
AUPpeKTOpHUTe IpPeACTaBUTEACTBOTO Ha
ApyXecTBoTO MOXe Ja Obae Bb3AOXKEHO Ha
€AMH UAM MOBeYe MIITbAHUTEAHU AMPEKTOPH.
M3pbplIBaHETO Ha OTAEAHM AEHCTBUSA OT
HMEeTO

Ha /pyXecTBOTO MOXe Aa Ce Bb3aara Ha
otaeaed uyaed Ha CbBeTa Ha AUPEKTOPUTE

u/uau Ha Tpetm auua oT CbBera Ha
AMPEKTOpPHUTE HMAM OT M3ITBAHUTEAHUSA(HUTE)
AupexTop(n), onpaBoOMOLIEH(11) Aa
npeAcTaBaasar ApyKeCcTBOTO.

(2) IlpeacraBuTeaHaTa BAaCT Ha

M3ITBAHUTEAHUA(HUTE) AUPeKTOp(i) MOoAAEKU
Ha BIMCBaHe B ThproBckus perucTop, 3a KOETo
M3 bAHUTEAHMAT(HUTE) AupekTop (i)
npuaara(t) obpasen ot nognuc(a/ure) cu.

V. TOAMIIEH CYETOBOAEH OTMET.
TOAVINEH AOKJAAJ, PE3EPBHU
®OHAOBE ¥ PA3IIPEAEAEHUE HA
IIEYAABA

Toduwen cuemosoder omuem. Ioduwer doxaad
Ua. 31. (1) Becaka roauHa, 40 Kpasa Ha Mecel]

¢Jeppyapy, CpBETBT Ha AMPEKTOPUTE M3TOTBA
rOAMILIHMS CYETOBOAEH OT4eT 3a Hu3TeKlaTa

person and the quorum requirements shall
have to be met.

{2) The Board of Directors may pass valid
resolutions without holding a meeting,
provided that all members of the Board of
Directors agree in writing to the respective
resolution.

(3) The members of the Board of Directors
shall give a guarantee for their stewardship at
an amount determined by the General Meeting
but not less than the respective director’s three
months gross remuneration.

Representation

Art. 30 (1) The Company shall be represented
in respect of third parties by the Board of
Directors.

The Company’s representation may be
assigned to one or more executive directors as
may be resolved by the Board of Directors. The
performance of certain actions in the name of
the Company may be assigned to a given
director and/or to third parties, by the Board or
by the executive director(s), entitled to
represent the Company.

(2) The representative authority of the
executive director(s) shall be entered into the
Companies register and the executive
director(s}) shall present specimen of
his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL
STATEMENT. ANNUAL REPORT.
RESERVES AND DISTRIBUTION OF
EARNINGS

Annual finarcial statements. Annual report
Art. 31. (1) Not later than the end of February

each year the Board of Directors shall prepare
the financial statements for the previous
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¢puHaHCcoBa roaMHa U TOAMINEH A0KAA4, KOUTO
omucea paboTrata U ChCTOAHMETO  Ha
ApyXecTBOTO M CbAbpXXa OOJACHEHMA KbM
TOANIIHWA CYETOBOAEH OTUET.

(2) CepersT Ha AUPEKTOPUTE NpPEACTaBA
TOAHMIIHKMA CYETOBOAEH OTJYeT M TOAMIIHHA
AOKAaJ Ha e4HO MAM NOBeYe creluaan3vpaHiu
OAMTOPCKM MPEATPHUATHA, OINPEACAEHU OT
Obmoro crbpanne, 3a 4a ObAAT NperieAaHn B
CBOTBETCTBHE C INPUACKMMOTO CUYETOBOAHO
3aKOHOAaTeACTBO.

Pewenusa 3a pasnpedeasne na nevarbama

Ya. 32. He mno-xbcHO oT ob6ABABaHe Ha
MOKAHMUTEe 3a CBMKBaHe Ha FoAUIIHOTO OO61I0
cobpanne, ChbBeTHT Ha AUPEKTOPUTE MOATOTBSA
IIpOeKTO-pellleHte  3a paslipedeAeHUe Ha
neuaabara. IIpoexTo-peinenmnero, 3aedHO C
TOAMIIIHMS CYEeTOBOAEH OTUeT U AOKAala Ha
OJMTOPa KbM HEro M TOAMIIHHUA AOKAaA Ha
Apy>XectBoTo ce mpeactapaT Ha O6moro
cnbpanue.

3axonosu pesepsu

Ya. 33. Apy>KecTBOTO NMOAABPXKa M M3NOA3BA
peseppHM  ¢oHACBE B  CLOTBETCTBME C
M3UCKBAHMATaA Ha IPUACXKUMOTO TIPABO,

Pasnpedererue na nevarbama

Ya. 34, O6iioTo crOpannue s3uMa pelleHue 3a
pasnpedeasHe Ha AUBUAEHTH CAeA 0AOOpeHue
Ha CYETOBOJHUTE OTUETH M B CHOTBETCTBUE C
IpeABMACHOTO B 3aKOHa.

VL. PA3HH

Yeedomaenus, adpecu
Ya. 35. (1) OcseH ako APYTO € IOCOYEHO B TO3H
YcraB, BCIKO yBeAOMAEHHE MAM IIOKaHa,
npeAsMAeHM B Hero, Tpabea Ja Obaar

HallpaBeHu B mucMeHa ¢gopma.

(2) OcBeH ako TO3u YcTaB ChabpKa OcoDeHU

financial year and an annual report, which
shall describe the affairs and the state of the
Company and shall provide explanations to
the annual financial statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to
one or more certified public accountants,
having been appointed by the General Meeting
to review in accordance with applicable
accounting legislation

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending
of the invitations for the annual General
Meeting, the Board of Directors shall prepare a
draft resolution on the distribution of earnings.
The draft resolution, together with the annual
financial statements, the auditor’s report
thereto and the annual report of the Company
shall be presented to the annual General
Meeting.

Statutory reserves

Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the
requirements of the applicable laws.

Distribution of earnings

Art. 34. The General Meeting shall resolve on
the distribution of dividends after approval of
the financial statements, and in accordance
with the laws in force,

VI. MISCELLANEOUS

Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Statute, each notice or invitation by virtue of
the present Statute shall be forwarded in a
written form.

(2) Unless no specific requirements for the
sending of notices are provided for in this
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M3UCKBAaHMA 3a M3IpalllaHe Ha YBEAOMAEHWUS,
u3npaljaHeTo mie Opae M3BBPIIIeHO
€AHOBpPEMEHHO ¢ IIperophyaHa Mo Wu,
KOTaTO TOBa € Bb3MOXHO, 10 ¢akc Han
e1eKTPOHHa oA “u-mena”).  Bcako
HaAAeXHO WM3IpaTeHO yBeAOMAeHMe 1lle ce
cumrTa TOAYYEHO IO BpeMeTo, KOraTto NpH
HOPMAaAHHU OBCTOATEACTBA MOXE Aa ce O4aKBa
Aa Obae TeXHUYECKHM AOCTBITHO 3a IoAyJyaBaHe,

(3) Aapecute 3a Bpb4YBaHe Ha YBEAOMACHUS U
IIOKAHU ca:
1. 3a akIMOHEPUTE — aagpecuTe, MOCOYEHU
B KHuraTa Ha aknuoHepuTe, OCBeH ako
akumMoHep yBeaoMu mucMeHo Cesera
Ha AUPEKTOpHUTe 3a APYT aapec.

2. 3a uaenosere Ha (nBeta  HaA
AUPEKTOpUTE — aapecuTe, KOUTO Te OT
BpeMe Ha BpeMe AAaBaTt Ha
npeaceAareas Ha CoBera Ha
AUPEKTOPHTE M CeKpeTaps Ha
APpy>KecTBoTo.

(4) HeyseaomspaneTo Ha /lpy>XecTBOTO OT
CTpaHa Ha HAKOM aKkIMOHEp MAU AMPEKTOp 3a
IpOMsAHa B HETOBUA/HEMHMS ajpec HAMA Aa
obescuau  AEMCTBHMETO Ha A0OpOCHBECTHO
U3IpaTeHN yBeAOMACHHE UAY MOKaHa.

Knuzu na Apyxecmeomo

Ya. 36. (1) Kaurata Ha akUMOHepuTe Ha
Apyxecreoto ce Boaun ot llenTpaaen
Aenozurap A/ 1o NpeABKAEHNS B 3aKOHA peA.

(2) Apy>kecTBOTO BOAM BCHUKHM IIpeJBHAECHU
CBIAacHO HOpMaTUBHHU
pa3nopeaAbu KHUIU.

HpMAO)KHMMTe

Henpuroxumu pasnopeddou. 3azaasus

Ya. 37. (1) Ako HAKOs OT pasnopeadute Ha
TO3M YCTaB IIPOTUBOpEYM Ha IOBEAUTEAHMUTE
HOpPMMU Ha AeMCTBAIIOTO 3aKOHOAATEACTBO, Iiie
ce puAaaraT nocAeAHUTE.

(2) 3araasmsiTa B YcTaBa HaAMa Aa Obaar
0OBBp3BallM 3a IleAuTe Ha ThAKYBAHETO Ha

TEeKCTOBETE, 3a KOMTO Ce OTHacAT, U IIie Ce

Statute, sending  shall take  place
simultaneously by registered mail and, where
possible, fax or e mail. Any duly forwarded
notification shall be considered received by the
time when in normal circumstances it can be
expected to have been technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set
out in the register of members, unless a
shareholder notifies in writing the
Board of Directors for another address.

2. For the members of the Board of
Directors — the addresses given by
them from time to time to the chairman
of the Board of Directors and to the
Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change
of his/her address shall not invalidate the
effects of any notice or invitation sent in good
faith.

Books of the Company

Art. 36. (1) The Register of members shall be
kept in accordance with the requirements of
the laws in effect.

(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of this Statute shall
be considered to contravene the statutory laws
in effect, the latter shall apply.

(2) The headings in the Statute shall not be
binding for the purposes of construing the
texts to which they relate, and shall only be




CUUTAT BKAIONMEHHM CAMO C OrAe4 YAeCHsABaHe Ha
9eTCHETO.

Odumen xomumem

Ya. 38. (1) Bbs BpB3Ka ¢ npuAOOMBaHe Ha
nyoamueH crTaTyT Ha /py>KecTBOTO M Ha
OCHOBaHMe pasnopeddute Ha 3akoHa 3a
Hezapucumus GUHAHCOB 0AuMT € u30paH
oAuTeH  KOMHTeT B  CBOTBETCTBHE  C
M3UCKBAHMATA Ha 3akoHa 3a HE3aBUCUMMS

¢prunancor oant.

(2) MaHAATBT Ha OAMTHMA KOMMTET e 3
TOAVHH.

(3) CbcTaBbT Ha OAMTHMA KOMHUTET € OT 3
AyIin.

(4) OPysxkuMmuTEe Ha OAUTHUA KOMMTET <a
chrAacHO 3akoHa 3a He3aBHCHMuA (pyHAHCOB
OANT.

Ipunoxenue na Topzo6cKus 3aK0H

Ya, 39. 3a sBIpOCHTE, HEYPeAEHU C TO3M
Ycras, ce Tipmaarat pasnopeadure
Gparapckua ThpProBCKM 3aKOH M NPUAOKIMO
3aKOHOAATEACTBO,

Ha

Tosmu ¥Ycras Oe moAnMcaH Ha AHTAMMICKM U
Oparapcku e3uk. B cayyaii Ha mpoTHBOpeune
OpM ThAKyBaHe Ha pasnopeabure Ha TO3M
Ycras, ObATapCKUMAT  TEKCT  Ile  MMa
IpeAMMCTBO.

considered as inserted in order to make
reading easier.

Audit committee

Art. 38 (1) In connection with the Company’s
acquiring a public status and pursuant to the
provisions of the Independent Financial Audit
Act, is elected an Audit Committee in
accordance with the requirements of the
Independent Financial Audit Act.

(2) The term of the Audit Committee is 3 years;

(3) The members of the Audit Committee will
be 3 persons.

{4) The Functions of the Audit Committee are
under the Independent Financial Audit Act.

Application of the Commercial act

Art. 39. The provisions of the Bulgarian
Commercial Act and applicable legislation
shall apply to all matters not addressed by this
Statute.

This Statute is signed in English and Bulgarian
language. In case of dispute as regards to the
interpretation of the provisions of this Statute,
the Bulgarian text shall be considered
prevailing.

IMoarmicy Ha akumouepure / Signhtures of the shareholders:
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'it\Sing Steven Lo

Usan Toaopos I’Inanm{ / Ivan Todorev Ivanov




