LIPAHCCTPOM-BYPTACY AA

Koncoanampann memavsey GrHAHCOBH OTYETH 32 2019 ToAuHa
BCHYKY CyMH €2 M3PA3CHU B XUA.AB., OCBEH aKO H3PHYHO HE € YKa32aHO APYTO

HOsICHEHHUSA KbM ®UHAHCOBUTE OTYETHU
1. Ooma u}iQ)opmaunﬂ

“TPAHCCTPOM-BYPTAC” Al (HapyyaBO MO-HATATHK OIE “NPYXKECTBO-MaiKa”) € aKIMOHEPHO APYKECTBO,
peructpuparo B bbiarapus ¢ @upmeno neno Ne3249/18.07.1994rox. Ha BOC. Cepanuimero W agpechT Ha
yIIpaBJicHUe Ha JAPYKECTBOTO ca: rp. Byprac, yi. ,,Yemencka™ Ne 8.

OcHoBHaTa JNEHHOCT Ha JPYXECTBOTO-MalKa € CBBp3aHa CHC CTPOMTENICTBO HA XHUJIPOTCXHHYECKH ChOPBIKEHUA,
NPUCTAHAINHO, IPOMHIIIICHO, KaKTO U €]1. MOHTA)XHH, BONOIIPOBONHU M KaHAIU3AlIUOHHHA MPEXH, YCAYTH C TCIKKA U
JICKa CTPOMUTEIHA MEXanu3alus, aBTOTPAHCIIOPT, IIPOM3BOACTBO Ha GCTOH, CTOMaHOOCTOHOBH CIICMCHTH, OTIaBaHC
o4 HaeM Ha ABMDKHMO H HCABIDKHMO HAMYyHIIECTBO.

AApyxecTBOTO-Malika Ce ynpasnsBa U IpescTaiiBa oT Hukounaii Mues - V3HbIHATEIEH JUPEKTOD.

ApyxecTBOTO-Malika ¥Ma PETUCTPHPAH KalUTal B pasmep Ha 87 714 nesa, pasnpenenes B 87 714 6pos HOMMEHHH
aKIHH, BCAKA ¢ HOMHHAIHA CTOMHOCT OT 1 JeB.

JpyxectBoTo-Malika e mpennpuaTHe ot I'pyma. To e Malika ¥ H3rOTBA KOHCOTMAMPAHY (PHHAHCOBU OTIETH, KOUTO
ce My6nuKyBatT B THPrOBCKHSA PETHCTRD. '

B xonconuoupanusm omuem sa Il-pomo mpumeceyue 20192. na “Tpanccmpoii — Bypeac” AJl enusam cnednume
Opyoicecmea:

“Xopu3ontT TpaHc uHxeHepunr” JA33JT yupermen Mexmy: »IparccTpoii — Byprac” AJl, EMK 102003626,
npescTaBisBaHo oT Huia ArtasacoBa BorzaHosa — M3IBIHMTENEH NHPEKTOP, ChC CeNalMIIE W aapec Ha

ympasiernue: rp. Byprac, yn.,Vcmencka” N8 u ,Xopmsorr 4” EOOJI, EMK 102886852, npencTaBisiBaHO OT
Eprenn JXens13koB ['aneB, Cbe celjavime u aapec Ha ympasieHue: rp. Byprac, yi. ,,JleGent” N 46, ¢ uen ydactre B
obmecTBeHa [OPHYKA 32 M3MbIHEHHME Ha 06eKT: ,Pasmmpenue BuK u en. mpexu B kB. Capadoso KIIC ¢
tpadonoct”.

43311 Koncopunym ., Texnocrna 2001 — KypopTHO CTPOHTEICTBO” , yapeneH MexAy: ,, Tparcctpoit — Byprac”

AJl, EHK 102003626, upeacrasnssano or Huma ATtanacoBa BormaHora — U3mbiaHUTENCH JUPEKTOP, CBC
CeAanuiNe U afpec Ha YIpasieH#e: Ip. byprac, yiu. ,,Ycnencka” N8 u ,, Texuoctin 20017 EOOJI, EMK 130520680,
npezcTaBisBaHo oT K. Tomop Wsanos Tomopos, che cepamume ¥ agpec Ha yupasienue: rp. Codus, x.K. ,,OB4a
kynex” 2, 61.39A, ¢ uen yyactwe B 00MIECTBEHA NOPBUKA 33 00EKT: ,/3paGoTBaHe HA TEXHWIECKH MPOEKT M
M3BBPIIBAHE HA aBapUMHI PEMOHTHHU CTPOUTENHY PabOTH — OCYMIMUTENHH MEPOIIPHUATHS, KOHCTPYKIMH 33 OKauBaHe
Ha HOBO OCBETJICHHE, CIEKTPOO03aBexJaHe M OCBETHTENHA ypenba Ha TyHel ,EdeMuinka” Ha aBTOMarucTpana
»XEMYC”. v

“Tpaﬂéchoﬁ oiil1_nainann” EOOJN, EVK: 102837563, ¢ mpeaMeT Ha IeHHOCT: IpOydYBaHe, IPOEKTHpPAHE,
CTPOMTEIICTBO, U3TrPaXaHe Ha TPHOONPOBOM 3a TPAHCTIOPTUPaHe Ha Henpepaboren HedT. Pasmep Ha MHBECTHIMATA
3500 mB. — 100% ot xanuTana e coGCTBEHOCT Ha J{pyKeCTBOTO-MaiiKa;

“Tpanccrpoii koncynr” EQOJ, EUK: 102864222, ¢ npeaMeT Ha DeHHOCT: KOHCYNTAHTCKA JEHHOCT, JCHHOCTH TIO
U3JaBaHe Ha CepTM(UKATH 3a CTOKM W MaTepHany, OOy4eHHe HA KajJpH, THPIOBCKO IPEACTABUTENICTBO H
NIOCPENHUIECTBO, CICIIKM € HHTENICKTyalHa COGCTBEHOCT, KOMUCHOHHH, CTIEULMOHHY U PEBO3HY CeNKH. PasMep
Ha vHBeCTHIIATa 3500 11B. — 100% 0T KarmmTana e co6CcTBeHOCT Ha JIpyKeCTBOTO-MaliKa.

»TCHusect Byprac“ EAJ, EUK: 204672652, ¢ npeaMeT Ha AeMHOCT: [aBaHe MO HaeM U
eKCIUIOATALMs HA COOCTBEHU HEIBMKMMM HMOTH H BCIKAKBH JEHHOCTH, He3abpaHeHM OT 3aKoHa. Pasmep
Ha uHBeCTHIMATA ¢ 4 577 100,00 nB. — 100% ot KamuTana e cobereeHocT Ha JpyKecTBOTO-Malika upes
anopTHa BHOCKA.

TopuImHwsT XOHCONMMIMpPaH QUHAHCOB OTYET € OTOPH3UPAH 3a IyGNUKyBaHe OT VIIPaBHUTETHHT ceBeT Ha 03 anpun
2019 ropuma. ‘ '

2. O6o6meno npeacTaBsiHe HA 3HAYHMMTE CYETOBOXHH MOMUTHKH



~TPAHCCTPOVI-BYPTAC AA

Korcoanauparu mexantnn dburancosn oruer 3a 2019 roanma
BCHYKY CYMH CA M3PAICHU B XHA.AB., OCBEH aKO H3DITIHO HE € JKA32HO APYTO

OCHOBHHTE CYETOBOJHH HOJHTHKH, IPIATAHY DU H3TOTBAHETO HA TE3H (HMHAHCOBH OTYETH, Ca NPSACTABEHH IO~
Jomy. Te3u MONUTUKY ca MpIIaraHy NOCISHOBATEIHO 33 BCHUKY IIPEeJCTABCHU TIEPHO/IM, OCBEH aKO M3PHUHO HE €
TIOCOUCHO IPYyro.

2.1. OcHoBa 3a U3rOTBSIHE

Kouconumupanure (UHAHCOBH OTYETH €a H3TOTBEHH CBIVIACHO M3UCKBAHMATA Ha OBIrapCcKOTO CYSTOBOIHO
33KOHOJATEIUICTBO B BallMOHAIHATA BaryTa Ha Pemy6nuka Brirapus- GbIrapcku Jies.
Ot 01.01.1999r. 6B1rapckusT JeB € ¢ GpuKcupaH Kypc KbM eBpoTo: 1,95583 nesa 3a 1 espo.
TOYHOCTTA Ha CyMUTe NPeICTaBeHY BBB (DMHAHCOBUTE OTYETH € XUIAAH OBIrapCcKH JIeBa.

Hacrosmure KoHcoiwaupanu ¢uuancou ordetd Ha “TPAHCCTPOM-BYPI'AC” AJl ca M3rOTBEHH B
CHOTBETCTBHE C M3MCKBAHMATA Ha MeXIyHapomHWTE CTaHNAapTH 3a ¢uHaHCcOBH ordetnt (MC®O), mpuerd or
Komucusita Ha EBponetickus c5103.

Te ca M3rOTBEHM M B CHOTBETCTBHE C H3MCKBAaHMATAa Ha MeXIyHapolHuTe CTaHZAPTH 3a (UHAHCOBA
OTYETHOCT, NyONAKYBaHH OT MeXIyHapoOXHHSA CHBET IO CYETOBOAHM CTAHIAPTH. BCHYKH MeXIyHapOIHH
CTaHIApTH 3a (MHAHCOBH OTUETH Ca MyONUKYBaHH OT MeXIyHapOIHISI CHBET II0 CYSTOBOAHM CTAHNAPTH, B CHIA 33
MEpUO/Ia HA M3TOTBAHE HA TE3H KOHCONHIHpaHM (HHAHCOBH OTYETH, ca HpHeTH OT EBpOmeicKHs Chi03, upes
nponenypa 3a ogobpenue, ycranoBeHa ot Komucuara Ha EBpONeiCKIs ChIO3.

Konconuaupanvte GHHAHCOBM OTYETH Ca H3TOTBCHH HA NPHHIMNA Ha NeHCTBAINA TPYIa IPEANpUITHS, KOETO
Iperoara, 4e ApyXecTsaTa Iie IPoAbIDKaT JeMHOCTTa CH B 0603puMo OB eie.

H3roTBsHeTO Ha KOHCONMAHPaHUTe (DMHAHCOBH OT4ETH B choTBeTcTBHE ¢ MC®O M3HCKBA HM3MON3BAHETO HA
OIpeNieNICH! CCPHO3HH CUETOBOAHM OLEHKH. T0 Onle M3HUCKBA OT PHKOBOJCTBOTO @ paBU ONPENEIICHH MPELeHKA B
Ipolieca Ha IPUIIATAHETO HA CYETOBOIHWTE ITOMUTUKY.Ha ApyXKecTBOTo. OOJjacTure, B KOMTO Ce € Hajaraia Io-
BUCOKa CTETICH HA IpPEIEHKAa WIM YCIOXKHEHOCT, WIH oO0NacTuTe, B KOWTO JOMYyCKAHMATA U TPUOIH3UTEINHUTE
OLICHKH Ca 3HaYMMH 3a KOHCOIMAUPaHUTe (MHAHCOBHU OTYETH, Ca ONIOBECTEHH B Oenexka 4.

Hoxymenmu, usdadenu om Cwveema no mexncoynapoduu cuemoeoduu cmandapmu (CMCC) u Komumema 3a
PazsiCHenue Ha MeHCOYHapoOHU cmanoapmu 3a ¢unancoso omuumane (KPMC®O), npuemu om Egponeiickama
Komucus

Peznamenm 2018/182 om 07 gpegpyapu 2018 z00una

Vi3MeHeHus B MC(I)OII[anIaraHe 3a NbpBH T HAa MexayHapoaHUTe c’raplmap"m 32 (PMHAHCOBO OTYHMTAHE
— Te3¥ U3MEHEHMA HE C€ OTHACAT [0 IPYKECTBOTO;

Hsmenenmi B MC®O120n08ecTsiBaHe HA ASJIOBH YYacTHs B APYIH NPEINpPUSTHH — M3MEHEHUETO M3HCKBA
KOraTo ydacTie ¢ KIacH(UIHpaHO KaTo IbPXaHO 3a Mpojax6a B chotBeTcTBHE ¢ MC®OS5 NpeaupraTHeTo fa He
npezcrassi o6o0mena ¢uHancoBa mH(OpPMalus 3a TOBa ABIIEPHO, CHBMECTHO MM aCOLMMPAHO NPEATPHSATHE.
Criopex OIeHKHTE HA PHKOBOJICTBOTO TE3M H3MCHCHMUS HAMA [ 3aCETHAT OTIETUTE Ha IPYIKECTBOTO;

HMsmenenns B MCC28UuBecTHUMH B aCONMHPAHH NPEANPHATHS M CHBMECTHH NPEINPHSATHA — CIOpES
H3MEHCHHETO KOTAaTO ¢/HA UHBECTUIMSA € HaNPaBeHa Ypes NPEANPHATHS, KOSTO € OPraHi3aiysd 38 PUCKOB KalHTall
Wi B3auMeH (OB, IAIOB TPHCT WIH HOXOOHM, MPEANpPHATAETO MOXE Ja M306epe na OICHIBA MHBECTHIMATA 110
CHpeBE/INBA CTOMHOCT 4pe3 mnevanGata winm 3ary6ata B ceotBeTcTBHE ¢ MC®O9. Cnopen OuEeHKHMTE Ha
PBKOBOJICTBOTO TE3M M3MCHEHMS HAMA JId 3aCETHAT OTYETHTE Ha JAPYKECTBOTO;

Peznamenm 2018/289 om 26 gpespyapu 2018 z00una

Hsmenerns 8 MC@O21lnamane Ha 6a3aTa Ha aKIHM — M3MEHEHUATA CE OTHACAT 0 TIPOMEHH B TPETHPAHETO Ha
OCIIOBMATA 32 NPHAOGMBaHe, NPU3HABAHE M OLCHKM NPU CHEIKH C IUIAMaHe Ha 6asaTa Ha aKUWH, YPEXIAHA C
TAapUIHE CPE/ICTBA WM TAKMBA C HETHO YPEeX/IaHe Ha 3a/IbJDKCHIS 3a yIbPXKaHe Ha JaHbKa NPH H3TOYHUKA, KAKTO U
HAKOM OTIOBeCTABaHMA. Te3u H3MEHEHHUs He Ce OTHACAT [0 JPYXKECTBOTO;

Peznamenm 2018/400 om 14 mapm 2018 200una

Msmenenwst B MCC40MHBeCTUIMOHHHN HMOTH — B H3MCHEHHCTO MMa MPELM3UPaHe HA TOBA KOTa MMa NPOMSHA B
M3MO3BaHETO HA WHBECTHLMOHEH ¥MOT. CHOPEN OLEHKUTE Ha PHKOBOACTBOTO TE3H M3MEHEHMs HAMA /ia 3aCerHaT
OTYETHTE HA JPYXECTBOTO;

PeaﬂaMéHm_ZOI 8/498 om 22 mapm 2018 z200una



»IPAHCCTPO-BYPIAC“ AA

Korcoananparm mexansmm urancosy otiern sa 2019 roamnma
BCHIKH CyMI €2 H3DA3EHH B XHA.AB., OCBEH 4KO H3PHYHO HE € JKA32HO APYTO

Wsmetennss 3 MC®OIDHHAHCOBH MHCTPYMEHTH — T3 M3MEHEHMs BIM3aT B CHIA 34 OTYECTHH IIEpHOIH,
3anovBamy Ha uny cnex 01 sayapyn 2019 ronuna ¥ KbM JaTaTa Ha M3rOTBAHETO HA TE3H OTYETH PBKOBOJICTBOTO He
€ B CBCTOSHHE Ja HaNpaBM OLEHKA Ha e(peKTa OT Bb3AeHCTBHETO Ha Te3W MPOMEHH BBPXY OTYETUTE Ha
JPYKECTBOTO;

Peanamenm 2018/519 om 28 mapm 2018 z00una

Hoeo Pa3ssicHenne22Cnenkm B uykaecTpaHHAa BaJyTa H aBaHCOBO Bb3HArpaKAeHHEe — Pa3AICHEHUETO Ce
Tlpujiara o OTHOMICHHE HA CACNKH B MyXASCIpaHHA BAyTa, IPH KOMTO NPEANPHUATHE NPH3HABA HEIIAPHUYCH aKTHB
YU HACHB, POU3THIAIN OT IIAMAHETO WM NOMY4aBAHETO HA aBAHCOBO BB3HATPAXKIEHME, TPSIH IPENPHITHETO
A4 IPU3HAC CHLOTBETCH aKTHB, IIPHXOJ MK pa3xol. Ompeselnst ce, 4e AaTaTa Ha CAENKaTa, CITyXKeIa 3a ONpPeNe/IIHe
Ha OGMEHHMS KypC, H3[ION3BAH NPH NIbPBOHAYAIHOTO NPHM3HABAHE HA CHOTBETEH AKTHE, OPUXOX WM Pasxol, €
jlaTata, Ha KOSTO NPEANPHUATHETO MBPBOHAYAIHO MPHM3HABA HENAPHIHMSA AKTHB UM [ACHB, MPOM3THYAL] OT
IIAMMAHETO WM IONyYaBaHETO HA aBAHCOBO Bh3HarpaxaeHue. Thif KaTO APYKECTBOTO HAMA CHENKHTE B
1y’KIIECTpaHHa BAlyTa TOBA U3MEHEHNE HAMA 11a 3aCETHE OTIETHTE MY.

Peznamenm 2018/1595 om 23 oxmomepu 2018 z00una

Hogo Passicuenne23 HecurypHocT Npu JaHBYHOTO TpeTHpaHe HA 10XOAA — Te3U M3MCHEHHS BJIM3aT B cmia 3a
OTHETHH IICPHOAH, 3aro9Bamy Ha win ciaenx 01 aHyapu 2019 ronvba ¥ KM JaTaTa Ha H3TOTBAHETO HA TE3U OTUETH
PBKOBOJICTBOTO HE € B CHCTOSHME Ja HANPABH OLCHKA Ha e(eKTa OT BB3NEHCTBHETO HA TE3H IPOMEHH BBPXY
OTYETHTE HA APYXKECTBOTO; ' B :

P5KOBOACTBOTO HOCH OTrOBOPHOCT 3a OlECHABaHe criocobHOCTTa Ha I'pymata na OpOABIKK Ja (BYHKIHOHMpPA KATO
AefictBamy  npexnpusitas. Hue He Bb3HamepsBame na smksuaupame Ipymara, HETO ma HPEYCTAHOBSBaME
ACHHOCTTA H, OCBEH aKo Ha NIPaKTHKA HIMame APYTa alTePHATHBA, OCBEH /12 MOCTBIHM IO TO3H HAMH,

2.2. TlpeBexpane Ha YyXIeCTPAHHA BAJIyTa
DYHKYUOHANHA 6QNYMA U BATYMA HA NPEOCMABAHE

CratuuTe, BKIIOYEHH BEB KOHCOJHIMPAHMTE (MHAHCOBM OTHETH, Ce W3MepBAaT BB BAIyTaTa Ha OCHOBHATA
HKOHOMMIECKA Cpelia, B KOATO omepupa ApyxectBoTo. ToBa € (yHKUMOHANHAaTa BadyTa, KOSTO € H BallyTa Ha
npexcraesue — 6barapcku jes (bgn). v :
HyXIecTpaHHa BalyTa € BCsKa BalyTa pasimiHa OT (GYyHKIHOHAJIHATa BaxyTa /6BIrapckd Jiee/ Ha
JPY>KECTBOTO. ' :

IIpesescoane u canda

Crnenkure B Ty)X/IeCTpaHHa BallyTa ca NPEBE/ICHH BEB (hyHKUHOHATHATA BaJyTa 110 OOMEHHHTE KYPCOBE Ha JaTHTE
Ha C/IENKUTE WK 10 [PEOLIEHKa, KOTaTo CTATHHTE Ce MpeoneHsBar. Ilevanbute u 3ary6uTe OT BALYTHH PasjMKH B
PESYJITaT Ha ypexnaHe Ha TE3W CACNKH U OT MPEBEK/AHETO 10 3aKIIOYMTENHUTE KypPCOBE B Kpas Ha TOMHATA 33
Hapyi9HUTE aKTHBM U IACUBH, ICHOMIHHPAHN B TyKIECTPaHHA BallyTa, Ce NpH3HaBaT B OTYeTa 33 BCEOGXBATHHS
noxoz/OT4era 3a nevanGara u 3ary6ata u APyrus BceoGXBATEH NOXO]L,

2.3. AMOTH, MAIIIMHH U CHOPBIKEHHS v '
Kato uMoTH, MamuHY U CHOPBXCHHUA Ce OTIUTAT aKTHBH, KOUTO OTTOBapAT Ha Kputepuure Ha MCC 16 1 uMat
CTOMHOCT Ha MPHUIOOHMBAHETO PaBHA TN NO-BHCOKA OT 700 (ceneMcTOTHH) JIeBa. AKTHBHTE, KOHTO UMAT CTOMHOCT
TO-HHUCKA OT TOCOYCHATA Ce OTYMTAT KaTO TEKYWIM Da3Xofy 3a IEPHONA HAa MPHOJOOUBAHE B CHOTBETCTBHE C
0100peHaTa C4eTOBOHA NOMMTHKA. BCeky MMOT, MamuHa Wiy CHOPBIKEHHE CE OLICHABA NPU NPUIOOHBAHETO My TIO
IicHa Ha NpUA0OUBaHe ONpeNeNeHa B ChOTBETCTBHE ¢ M3MCKBaHMATa Ha MCC 16.
JApY>XeCTBOTO € MpHeNo a OTYATA HMOTHTE, MAIMHUTE 1 CBOPBKEHUATA M 060pYIBAHETO B CHOTBETCTRHE ¢ MCC
16 mo neHa Ha mpumoGuBaHe Ge3 BCHUKH HATPyNAHH aMOPTH3ALMOHHK OTYWMCIICHHA M HaTpymaHa 3aryba ot
o0e3LeHKa.
llpunaraseTo Ha HCTOpPHYECKATa IEHA ¢ MOIMQULMIPAHO € NpPEONEHKATA HA HAKOM HMMOTH, MALIVHH,
CHOPBKCHHUA 0 TAXHATA CIPABEIINBA CTOMHOCT. ‘
PaznukuTe OT U3BBPINEHHTE IPEOLISHKH ca (opmupany npeoneHsUeH pe3eps, KoiTo e 3 698 284,28 neBa.



LTPAHCCTPOM-BYPIAC* AA,

Koncoananpanu mexaunun dpunancosn otaera 3a 2019 roauna
BCHYKH CyME Ca H3DA3EHH B XHA.AB., OCBEH 9KO H3DHTIHO He € yKa32HO APYTO

3emure, Crpajure, CHOPBKEHMATA M IPOM3BOACTBEHOTO obopynsame, wajmumaum keM 30.06.2019r. ca
TPEeICTaBSHH 10 CTpaBeIHBa CTOMHOCT, IpHeTa 3a MPOSBEHATa UM CTOMHOCT Ha NpuioOuBaHe MUHYC HATpyIIaHATa
aMOpTU3aLHL.

Tlpu pexnacudykanuara Ha akTuBHTe OT ['pyna CHOPBKEHWA € TpexBbpIeH B Ipynma 3eMM aKTuB —
Hacumuo pasHuIne BepTHKanya mianuporka MTB 109 000 kB.M .OTueTHaTa CTOMHOCT € MPEXBHPIICHA KbM aKTHB —
Tepern MTB Byprac 120 725 kB.M ¥ € oTIICaHa HaTpylaHaTa aMOPTH3allds, ¥ ChC ChIIATa CyMa € YBENMYeHa
cYeToBOJHATA Ievanla 3a JaHpuHM Liend. /ChriacHo AKT 3a IbpikaBHa coGcTBeHocT oT 13.04.1995 1. u 3amoBen
NeP/1-11-861/08.11.2002 r. ot O6xacteH ynpasutel Ha Bypracka o6nact./

Hsxou oT MMOTHTE, MAMIMHATE ¥ CHOPEHKEHUATA, Ca OMITH IIPEOLICHsIBaHY ¢ IpoleHTH, 06saBern o1 HCH Ha
Brirapus Bp3 OCHOBAa H2 [EHCTBAINOTO 3aKOHONATENCTBO A0 AekeMmBpu 2001 roxmua, npu KoeTo € GopMHupan
OpeOeHbYeH pe3epB. PHKOBOACTBOTO € M3BBPINMIIO IIPErTef HAa BCHUKYM 3HAYUMH MATEPHAIHH aKTHBH KBM
30.06.2019 r. ¢ e npoBepka Ha JOCTOBEPHOCTTA Ha 0aJlaHCOBATA UM CTOHMHOCT.

PpKOBOACTBOTO cHuWTa, ue OajaHcOBaTa CTOHHOCT HA aKkTHBUTE KBM Ta3M JaTa He IpCBHINABa
BB3CTAHOBHMATa MM CTOMHOCT M CUMTA Ta3H CTOMHOCT 32 HAMEpEHa.

PBKOBOICTBOTO He MpeAnpHe NeHCTBHS 3a JOBEXKJaHe Ha GajaHCOBaTa CTOMHOCT [0 CHpaBelIMBaTa MM
CTOMHOCT KbM Ta3H JaTa, Upe3 €HOKPaTHa NPEONeHKA. PeIlCHHeTo Ha PBKOBOACTBOTO C€ OCHOBABA HA MPELEHKATA
9e pasxojure, KOMTO INIE KOCTBA NPEOLICHKATa HE OIPaBIaBAaT MOJi3aTa OT MPE/CTABIHETO HA AKTUBUIE IO
cHpaBeIiBa CTONHOCT.

IMocnemsamute pasxonu ca BKIOYEHH B GanaHcoBaTa CTOMHOCT HA AKTHBA UIH IIPH3HATH KATO OTHEICH
aKTHB CaMO KOTraTo € BePOATEH IIPUTOK OT GBICIN HKOHOMIYECKH H3TOIHM, CBhP3aty ¢ aKTHUBA, KbM APYKECTBOTO U
CTOMHOCTTa My MOxe Ja ObJe HaueXKAHO H3MepeHa. BamaHncosaTa CTOMHOCT HAa IOAMEHEHA HYacT € OTIMCAHA.
Besxaksy Ipyrd peMOHTH M NOMIPHXKKA ca oTpaseHH B OTdera 3a medantara u 3_ary6aTa " Jpyrusi BceoOXBaTeH
J0xo1, Ipe3 QHHAHCOBHUS IIEPHO, IIPe3 KONTO Ca Bh3HHKHAIH.

Hapactsanero Ha Ganancosara CTOHHOCT B pe3yJITaT Ha NPEONEHKA HA 36MH U CTPafiil € OTHECEHO KaTo
IPYTH pe3epBU B cOGCTBeHM KamuTal B OTdeTa 32 UHAHCOBOTO CheTOSHHE. HamaneHus, KoHTO MOKpUBAT
MPEIXOHY YBEIMUEHNs 32 €IMH M ChII aKTHB, Ca 3a CMeTKa Ha Te3W pe3epBH. BCAKAKBM IpyTH HAMAICHHA Ca
otaurar upe3 Oryera 3a mevanbara W 3arybaTa ¥ Jpyrus BceoOXBaTeH HOXOX. Beska roausa pasiukaTa MEXTY
aMopTu3ausTa, 6a3upana Ha IpeolleHeHaTa CTOMHOCT Ha axTyBa, pH3HaTa upe3 OTueTa 32 neuanbara u 3arybara
¥ IpYTAs BceoOXBaTeH NOXOM, K aMOPTU3aIusITa, 6a3HpaHa Ha OPHTHHANHATA CTOMHOCT Ha aKTWBa, Ce IPEXBHPIIA OT
“ApyTH pe3epBH” KbM “HepaslpeneneHa neyanda’. -

WmotHTe, MaNMHKTE W CHOPHKEHILITA C€ aMOPTHU3MPAT [0 JMHEWHUMA METON 3a MEPHOia Ha OYAKBAHMSI
TOJIe3¢H KMBOT, OTPEIENCH KbM MOMEHTA Ha NPUAOOHMBAHE Ha aKTUBA. AMOPTH3ALMATA HA aKTHBHTE 3all0YBA OT
MOMEHTa, B KOHTO T€ Ca HAIMYHH B APYKECTBOTO, HA MACTOTO M CHCTOAHHETO, HEOOXOMMMH 3a €KCILIOATALIATA MM
0 HAYMHA TPEIBHACH OT PHKOBOACTBOTO. AMOPTH3AIIMATA Ha aKTHBHTE Ce NPEYCTAHOBSBABA HA IO paHHaTa oT
IBETE NaTH: :

)IaTaTa Ha KOSATO ¢a KNacu(UIUpaHH KaTo JbPKaHH 3a nponaxc6a ceriaacso. MCOO 5.

JlaTara Ha OTIIMCBAHE HA aKTHBHTE.

AMopm3auy151Ta HE €€ IIPEyCTAHOBABA B IEPHOIH Ha npecTou HIIY M3BAXIAHE OT aKTUBHA yIIoTpeoa.

3emH He Ce aMOPTHU3UpPAT. AMOPTH3AIUATA HA JAPYTHTE aKTHBH CE M3YHCILIBA 110 IMHEEH METOJ 33 Pa3Npe/IeIaHe Ha
CTOHMHOCTTa MM (JJIH IPEOIICHEHATA M CTOMHOCT) 33 BPEMETO Ha 04aKBaHKA IOJIC3eH KHIBOT, KAKTO CIENBA;

I'pyna Togum

Crpagu : 25
Malmuen U ChOPHKEHN 3.3
TpaHCIIOPTHY CPEACTRA U IP.AKTHBH . 6.7
CTONaHCKH WHBEHTAP 6.7

OcraTpuHaTa CTONHOCT ¥ IOJE3HMAT XKHBOT HA aKTHBHUTE Ce NpCpasraexnar 1 ako € HEOOXO0ANMO T€ ce Kopurupat
KbM BCfiKa J1aTa Ha 6amaHca.

BaJIchonaTa CTOMHOCT Ha aKTHUB Ce HaMmangBa He3a(aBHO A0 BB3CTaHOBHUMATa MY CTOI/IHOCT aKo
GamancoBaTa CTOMHOCT Ha aKTHBA € TI0-BHCOKA OT OLICHEHAaTa Bb3CTaHOBMMA CTOMHOCT (BI/I)I( Oenexxa 2. 5)
Banancosara CTORHOCT Ha JaieH HMOT, MalllHa, CEOPBHKEHHE U 06OPYIBAaHE CE OTITHCBA :

IpH npoaax0a Ha aKTHBa,

KOTATO He Ce OYaKBAT HUKAKBH JPYTH HKOHOMMUECKH M3rOIM OT H3ION3BAHETO HA AKTHBA HIH
npH 0cBOGOXKIaBaHe OT aKTHBA,
OGexT MMOT, MaliKHa WM O0OpPYABAaHE CE& OTIMCBA npn npojgaxbata My WIHM KOraTo He ce 04aKsaT
ObfelH CTONAHCKM TON3H OT MNPOAB/DKABalara ymotpeba Ha axTuBa. Iledanbata wm 3aryGara,
BB3HMKBAIIA OT. OTIMCBAHETO HA MMOT, MalliHa, ChOPEKEHUE Wi o0OpyaBaHe ce BKIIOYBAT B OTHETA a
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MPUXOAUTE M DPasXOAWTe, KOraro akrTupwsT ce ormme. [leuanOure u 3aryOute OT OTIHMCBAHETO MM C€
OTIPEJIENIAT KAaTO CE CHIIOCTABST NOCTHIUICHUATA C 0aNaHcoBaTa CTOMHOCT M Ce OTYHTAT B OTUETA 32 JOXOIUTE.

Ileuan6ure u 3arybute OT OCBOOOXIABAHE Ce OMPEHENAT UPe3 CPABHSABAHE HA IOCTHILIEHHATA U
OanancoBaTa CTOHHOCT U ¢a IPU3HATH B CTaTHA “pesyNTaT oT mpojaxOu Ha HeTekymu aktuBu’ B OTdeta 3a
nieganbara U 3arybara U Jpyrus BceoOXBaTeH JOXOL.

Koraro e mpomameH mnpeolieHeH aKTHB cyMaTa, BKIIOYEHA B JAPYTH PE3CPBH, CE TPEXBHPIA KbM
HepasnpeneneHara neganba.

KsM Besxa oTdeTHa fata JIpy)KecTBOTO-Malika NpELCHIBA iy Ca HALE VHIVKALYHY, Ye NaJeH aKThB
Moxe JTa 6bne ofesneHeH. Korato cphmecTByBa MpH3HAK 3a o0e3lieHka, JIpyeCTBOTO-MaiKa HpaBu OQHIlMaTHA
nmpubNu3HTeIHA OLEHKa Ha BH3CTAHOBUMATa CTOMHOCT. Korato GamaHcoBara CTOMHOCT Ha Ja/ieH aKTHB HalBHIIABa
HEroBaTa BH3CTAHOBHMMA CTOMHOCT, aKTHBBT C€ CUHMTA 3a oOe3leHEH M CTONHOCTTa My Ce HamaisBa JO HErOBaTa
BB3CTaHOBHMA CTOMHOCT. BB3craHOBHMAaTa CTOMHOCT € IO-BMCOKaTa OT CIpaBedIMBaTa CTOMHOCT, HaMajeHa C
pazxonuTe 3a npopaxbara 1 CTOMHOCT B ynoTpe6a Ha akTHBa WM Ha 00eKTa, TeHepHpalll MAPHIHY NOCTHILVIEHUS
Ce ompenend 3a HHIUBHAYAJICH aKTHUB, OCBCH aKO aKTHUBBT He FeHepHpa MapHYHy NOCTBIUIEHNA, KOHTO ¢a A0 rojisaMa
CTEIEH 3aBUCHUMU OT TE3H OT APYI'Y aKTHBH WIH TPYITH aKTHBH.
K®M gaTa Ha koHCONUIUpaHus GHHAHCOB OTUET HAMA HHAMKAIMA 33 00e3IeHKa.

2.4. HemMaTepnalHH aKTHBH
Karo HeMaTepuanHWTe AaKTHBH Ce OTYMTAT AaKTHBH, KOHWTO OTrOBapsAT HA OUPENCIIEHHETO 3a
HEMaTepHaJIcH aKTHB M OTTOBAPAT Ha KpuTepnuTe 3a OTYMTaHE Ha HEMaTepHAIHH aKTUBH (GOpMyIHpaHH
B MCC 38.
[TspBOHAYaHO HEMATEPHATHUTE AKTHBH CE OTYUTAT IO LIeHa Ha NpuIoOHBaHe.
[enara Ha npuaoOUBaHE HA OTIETHO NMPUIOOUT HeMaTepHalieH aKTHB ce ompeens chriiacHo MCC38 u
BKJTEIOYBA; ‘
v TIOKYITHATA 1IeHA, BHOCHHUTE MUTa H 'HeBB3CTAHOBHMHTE JAHIIH BBPXY NOKYIKara, nprOche
OTCTBIIKU M pabaTu ce MpUcnaar;
BCAKAKBH CBBP3aHH PaXOJIH a TOrOTOBKATA HA aKTHBA 33 HETOBOTO OYAKBaHO H3IIONI3BAHE;
Ilenara Ha npuoOMBaHe Ha HEMATEPHATICH aKTHB IPHIOOUT B 3aMIHA C HEMIAPUYEH aKTHUB Ce U3MepBa 110
CIpaBeJIMBa CTOMHOCT, OCBEH aKo :
pasMeHHATa JEHHOCT HAMA THProBCKa CHIHOCT;
v - cmpaBemIuBaTa CTOMHOCT HHTO Ha MOJIyICHHS aKTHB, HUTO Ha TiaJieHus. aKTUB, MOXe Ja 6b1e
HU3MEpeHa HaIexKIHO.
HpunoGuTisT akTHB Ce H3MEpBa IO TO3H HauHH, IOPH aKO JPYKECTBOTO He MoXe He3abaBHO /a oTmHIe
najieHusi akTHB. AKO MPHIOOHTHAT aKTHB HE € OLEHEH IO CIIPABe/UIMBA CTOMHOCT, HETOBATA LeHa Ha
npuno6uBaHe ce U3MepBa 1o 6aaHcoBaTa CTOMHOCT Ha JafieHUS aKTHB.
Ilenata Ha npUAOGKMBaHE HA BLTPEINHOCH3NAACH HEMATEPHANEH akTHB chryiacHo MCC38 e merosara
ceOeCTOHHOCT BKMIOYBAIA CyMaTa Ha pasXOAWTe, HANpPaBEeHH OT JAarara, HA KOSTO HEeMATEPHATHHAT
3KTHB € OTTOBOPHJI 34 ITPBH ITHT HA KPUTCPHHATE 3a MPHU3HABAHE.
HemartepuanHuTe aKTHBHM C€ OTUHMTAT CJe/ NMPUIOOHBAHETO MO Ce0ECTOMHOCT HaMalleHa ¢ HATPYNaHaTa
aMOPTH3aLd U HaTpyNaHHU 3aryou ot obe3neHKa.
- IpyxectBoTo-Malika OLCHABA NAIM MOJE3HMAT XXMBOT Ha HEMaTepHalleH aKTHUB € OrpaHuueH WM
HEOTPaHHICH.
Hemarepuanen akTuB ce pasriexaa, KaTo MMalll HEOTpaHHYeH IIOJIE3€H XUBOT KOraTo, Ha 6azara
Ha aHAM3 HA CHOTBETHHUTE (AaKTOPH, HE CHINECTBYBA NPESIBHANMO OrPaHHYESHHE 3a TIEPUOA, HPe3 KOUTO
CC OYaKBa aKTHUBHT J1a FeHEpHpa HETHU IApHYHU IIOTOLH 32 APYKECTBOTO.
Hematepuannute akTHBH C OTpaHMYEH IIONE3CH JXKHUBOT CE aMOPTH3HMpAT, a HEMATEPUATHHTE
AKTHBH C HEOTPaHHYCH ITONE3€H JKHBOT HE CE aMOPTHU3HpAT.

HeMaTepHaJIHPITe aKTHBH, KOUTO NOJICKAT HAa aMOpTH3alUA CC aMOPTH3HpaT IO JMHSHHUA MeToH 3a
CpOKa Ha ONPECACIICHUSA MOAC3CH XKHUBOT.

AMoOpTH3alkaTa 3aro4Ba, KOraTo akTHBBT € Ha PasNoJIOKEHHE 3a MOJ3BaHe, T. €. KOrato Toi € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOJMMO 3a CHOCOGHOCTTa My Aa paloTH 1O HAYWH, OYaKBaH OT
PBKOBOACTBOTO. AMOpPTH3aLUsATA Ce MIPeKpaTaBa Ha MMO-PaHHATA OT:

Jarara, Ha KOATO aKTHUBBT € KIacHQHUIHMpaH Karo AbpXaH 3a Npoxax0a (Wi BKIIOYEH B
HpyxecTBOTO 32 0cBOOOXK IaBaHe, KOATO € Jbp:KaHa 3a npoaaxba) B ceotsercTBHe ¢ MCPO 5

JlaTaTa, Ha KOATO aKTHBBT € OTIHCAH.
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Penymayus

Pemyramusta npescTasliiBa HaIBUINIEHUETO HA CTOMHOCTTA Ha UPMIOGUBAHETO HAJ CIPABEIIMBATA CTOMHOCT Ha
Hena Ha IPYMECTBOTO B HETHHTE HACHTHQUIMPYEMH aKTHBY Ha NPHIOGUTOTO NBIIEPHO HpeIHpHATHE KbM NATaTa
Ha npupoGuBaHeTo. PeryTaiys Ipu NpuioOMBaHe HAa ABMIEPHM NPEINPHUATHS Ce BKIIOYBA B rpynara Ha
HEMaTepHANHUTE aKTHBH. PemyTauumsra ce TecTBa BCAKAa TONMHA 33 OGE3LEHKA M CE OTYMTA N0 ITHPBOHAYAIHA
CTOMHOCT MUHYC 3ary0H oT ofeslieHKa. 3ary6u oT o0e3leHKa Ha peNyTalusi He ce BH3CTAHOBABAT. Ileuantm u
3ary6u oT 0CcBOGOXHABaHE OT MpEINPHSTHE BKIIOYBAT OANAHCOBATA CTOMHOCT Ha pelyTanuaTa, CBbp3aHa C
MPOAANECHOTO TPEAIPUATHE.

PenyTarpsara ce pasipenens KsM eMHMIKTE, TeHEPUPAIIY TIAPHTHY IOTOIY, 34 [IEJATe Ha TECTOBETE 3a 00e3eHKa.
PasnpenensHeTo ce NpaBu KbM OHE3H €IMHULM WIH IPYIH AUHKIM, KOUTO Ce 09akBa 13 MMAT Ioi3a OT Gu3Hec
KOMOHMHAIMATA, OT KOATO € Bh3HUKHANA PEMyTAIUATA.

TopzoscKu MApKU U TUYeH3U

OtznenHo mpunoGWTH THPTOBCKH MapKW M JHMIEH3H CE NMPEACTABAT [0 UCTOpHYCCKa HeHAa. THProBCKH MapKu u
JHULCH3Y, TPUNOGMTH B OW3HEC KOMOWHAIWS, Ce NpU3HABAT 10 CHPABE[UIMBA CTOMHOCT KbM Jatata Ha
npuroGuBareTo. THProBCKUTE MAapKH U JINLEH3M AMAT OTPAHHYEH TIONE3EH JKUBOT | CE OTIHTAT TI0 IEPBOHAYAIHA
CTOHHOCT MUHYC HATPYNaHA aMOPTH3ALUSA. AMOPTH3ALUATA C€ M3UMCIIABA [0 IMHEESH METO], 3a 113 Ce pasnpenenu
CTOMHOCTTa Ha THPTOBCKHTE MapKH ¥ JIMLEH3ATE 32 BPEMETO Ha MONE3HHA MM JXUBOT OT 15 110 20 ToMHY.

Cogmyep _

Pasxony, CBBp3aHy C NOIABPXAHETO Ha KOMIKOTHPHA COPTyepHH NPOrpaMyi; Ce IPU3HABAT 3a pasxoll B MOMEHTa
Ha BB3HUKBaHe. Pasxomy Mo pasBHTHE, KOUTO IHMPEKTHO CE OTHACAT JO IM3aiiH ¥ TECTBAHE HA HpeHTUGUIHpaH 1
YHHKaJIeH CO{TyepeH IPOXYKT, KOHTPOIHPAH OT APY’KECTBOTO, Ce MPU3HABAT KATO HEMATEPUAIICH aKTHB, KOTATO Ca
U3ITBJHEHH CIIE(HUTE KPUTEPUH:

- WMa TeXHWYECKAa CIOCOOHOCT 32 3aBbpUIBaHE HA COMTYepHUs HPOAYKT, 33 fia € HA Pa3IOJOXKEHUe 3a
npoxax6a; '
"= PBKOBOJCTBOTO BR3HAMEPSBA JIa 3aBBPINH COYTYEPHHA IPONYKT U [a I'0 M3IMOJI3Ba WK IIPOaBa;
- HMa CHOCOGHOCT 3a M3MON3BAHE WM MPOfaxGa Ha COPTYEPHHS TIPOAYKT;, :
- MOXe Jia ce NEMOHCTpHpa KaKk co(TyepHHs NPOAYKT INE IeHEpUpa BEPOATHH OBICHIH HKOHOMUYECKH
: H3rO/IH; '
- Ha Pa3NONOXKEHHE €A aJICKBATHH TEXHIIECKH, PUHAHCOBH U APYTH PECYPCH 3a 3aBbPIIBAHE HA PasBHTHETO
, Y M3TI0NI3BaHe WK Mpofax6a Ha coTyepHus NPOLYKT; H »
- PasxofuTe, OTHAaCAUIM C€ 10 COGTyepHHs IPORYKT [0 BPEMe Ha PasBHTHETO My, MOTAT I2 GBIAT HAKEKIHO
H3MEpeHH,

-JAUPEeKTHO OTHACSIIKMTE CE Pa3sXOH, KOUTO €A KANMTATH3HPAHH KaTO YacT OT COQTYEPHUA IPOAYKT, BKIKOYBAT
Pa3XO/|Te 32 HACTUTE JIMIA, PAsBHBAIIM COPTyepa, ¥ MOJXOAAMA YaCT OT oGIUTe pasxony. JPYTH pasxoiH 1o
PasBUTHETO, KOWTO HE OTrOBAPAT HA TOPHWTE KPHTEPHH, Ce NPU3HABAT 32 PasXoll B MOMEHTA HA BH3HUKBAHE.
Pasxozw 1o passuTHe, KOUTO B TIPEIXOIHA NIEPHOM €A TPU3HABAHH KATO PA3XO/H, HE MOTAT Ia Ce IPU3HABAT KATO
aKTHB MIPE3 CeBAINY IIEPHOIM. '

Pasxonure 3a passutve Ha KOMITOTHPEH CO(Tyep, NPH3HATH KaTO aKTHB, CE aMOPTH3MpAT 332 OYaKBaHUA UM
TI0JIE3€H JKUBOT, KOHTO He HAAXBHPIIA 3 TOAUHM.

I'pyna » Tonemm
IlporpaMuu mpojpyktn 2
YTH HEMATEPHANHY aKTHBH 3.3

2.5. Ode3nenka Ha HepHHAHCOBH AKTHBH :

AKTHBH, KOUTO MMAT HEOTIPE/IeNIeH HOJIE3eH XKUBOT, HAIPUMEp PeIyTALATA, He ca 00eKT Ha aMopTU3HpaHe, a
Ce TeCTBAT 32 00E3LCHKA BCsika OXMHA. AKTHBH, KOMTO ¢a OGEKT HAa aMOPTH3HpAHE, ce Operaexnar 3a obe3sneHka
KOraTo ChOMTHMS WIM NPOMEHH B OOCTOATENCTBATA COYAT, dUe OAlAHCOBATA CTOMHOCT MOXE 1A He Onne
Bb3CTaHOBEHA. 3ary6a oT 00e3leHKa Ce MPH3HABA 32 CyMaTa, ¢ KOATO GalaHCOBaTa CTOHHOCT Ha AKTHBA HANBHIIABA
BB3CTAHOBAMATA My CTOMHOCT. Bb3cTanoBuMata CTOMHOCT € MO-BHCOKATa OT CIPaBEIHBATA CTOHHOCT HA AKTHBA
MHUHYC pasXoauTe 1o npoiax0ta i CTOHHOCTTA B yrioTpeba. 3a IIeIuTe Ha OLCHIBAHETO Ha 00€3LEHKATA AKTHBUTE Ca
TPYIHPAaHK HA HAH-HUCKOTO HHMBO, Ha KOETO MMa OTNCIHO WACHTM(UIVMPAHW TNAPHYHE [OTOLH (eIMHHIM,
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FCHEPUPAIHU IAPUIHY HOTOLK). He)UHAHCOBY aKTHBY, Pa3IMYHM OT PEIyTALHs, KOUTO ca OHIH obe3nensaBany, ce
TIPErIIeKIAT 3a BhB3MOXKHO Bh3CTAHOBSABAaHE Ha 00E31ICHKA KbM BCAKA 6ajJlaHCOBA Aata.

2.6. Herexymm akTuBH (WIH rpynH 3a ocBoGoxkIaBane) IbPKAHK 32 Mpoaaxea

Hertexymu axtuBu (Wi rpymm 3a ocBoGOKIaBaHe) ce KIacHGUIMpPaT XaTo aKTMBH AbPXKAHHU 33 Mpojaxsa,
XOraTo TAXHATA GalaHCOBa CTOMHOCT HIE Ce BH3CTAHOBM OCHOBHO Upe3 CHENKA TIO npopax6a u mpoxaxbara ce
CHMTa 338 MHOTO BepOsATHA. T¢ ¢a MpeACTaBeH: II0 IO-HUCKATA OT OAIAHCOBATA CTOHHOCT H CIIPaBEIUINBATA CTOMHOCT
MHAHYC PasXoAMTe N0 Mpofax06a, ako 6anaHCcOBaTa MM CTOMHOCT 1€ G'be BH3CTAHOBEHA OCHOBHO gpes3 nponax6a, a
He 4pe3 MPobIDKaBamma yrnoTpesa.

2.7. PHHAHCOBY aAKTHBH

2.7.1. Kaacuduxanus

JpyxecTBOTO-Malika KnacHuuupa (QUHAHCOBHTE CH AKTHBH B CJICNHHTE KaTeropMy: M3MEpBaHH II0
CIpaBe/UiBa CTOAHOCT Ype3 Nedanba WM 3ary6a, M3MEpBaHH M0 CIIPABESIUINBA CTORHOCT 4pe3 APYr BceoOXBaTeH
MOXON ¥ HSMEpBaHM IO CHpaBe/InBa CTOMHOCT. Knacudukammsra 3aBucH oT uenta Ha npugobuBane Ha
(unancoBuA aKTHB. PHKOBOACTBOTO OMpeens KNaCHOULMPaHeTo Ha (PHHAHCOBUA aKTHB TIPH ITHPBOHAYATHOTO My
NpH3HABAHE.

Dunancosu AKMUsYU, UMepPB8aHy no amopmusupana cmouHocm

ToBa ca ¢umancoBm axTuBH, KoWTO JIPYKECTBOTO-Maiika HMa HaMEpEHUE Ia 3aXbpKH ¢ Hel chOupaHe Ha
AAOTOBOPCHUTE MAPHTHH OTOLH, KOSTO Ce CITy4Ba Ha OMPEACIICHI AT II0 OTHOMIEHNE Ha [JIABHHALA U JTIXBIL

DUHAHCOBYU AKTNUSY, USMEPBAHU NO CHPAGEONUEA CMOTIHOC Ype3 neuanba wiu 3azyba

PUHAHCOBY aKTUBH, M3MEPBAHHU 10 CHPABEILTMRA CTOMHOCT Ypes Meqanta win 3ary0a ca (pUHAHCOBM aKTHBH, KOUTO
He Ca M3MEpPBAHM [0 AMOPTU3HPAHA CTOMHOCT. -

DuUHAHCOBYU GKINUBY, USMEPBAHU RO CHPABEONUBA COTIHOC upes Opyz 6ceobxeamern d0x00
DUHAHCOBY AKTHBH, H3MEPBAHH 110 CLPABELTABA CTOMHOCT Ype3 ApyT BceoOXBaTeH JOXO/ Ca aKTHUBH, KOHTO Ca:

- ' 9actT OT B3aUMOOTHOHICHHE IT0 Xe[DKUPAHE; MK
- MHBECTHIMA B WHCTPYMEHT Ha COGCTBEHWS KanMTall, 3a KOsTO JIpyKECTBOTO-Mailka e m3bpano ja
UPEICTaBs] MISMEHCHUATA B CIIPAaBEIMBATA CTOMHOCT B APYT BCEOOXBATEH AOXOL.

2.7.2. TlpuznaBame u oLeHSABaHEe -
Ilp mepBOHAYANHO NpH3HaBaHe JIpyKeCTBOTO-Maiika OICHIBA (UHAHCOB aKTHB IO CHpaBEIIMBATA My

CTOﬁHOCT, I'IJIIOC/MI/IHyC pPasxou no cacnkata, KOMTO MOrar JAAPEKTHO Oa CE€ OTHECAT KbM HpPII[OﬁI/IBaHeTO i
H3aBAHETO Ha aKTUBA.

OuHAHCOBUTE AKTHBH, H3MEPBaHMU 110 CIIPaBeIJiNBa CTOMHOCT qpe3 nedanba wiu 3ary6a WY U3MECPBAHH IO
CIIpaBejivBa CTOHHOCT qpe3 opyr BceoOXBaTeH JOXO0X NIOCNCABAIIO CE OLICHABAT 10 CIIpaBeJUInBa CTOHHOCT.

DHHAHCOBUTE AKTHBH, H3MEPBAHU [0 aMOPTH3MPAHA CTOMHOCT ce OTYMTAT 0 METOXa Ha edeKTUBHATA
JIUXBa.

MuBecTuimnuTe B IHIIEPHH TPEINPIHATHSI CE OTUYHTAT H HpPeICTaBAT 10 cebecToRHOCT .

WHBecTHIMHITE B aCOLMMPAHH NIPEANPUITHA CE OTIMTAT H MPEACTABAT IO ce0eCTOMHOCT .

HHBecTHIMTE, KOWTO NPEACTABIABAT MAILMHCTBEHM ISIOBE C6 OTYMTAT IO CIlpaBeITHBa
CTOMHOCT KIACHOMIMPAaHH KAaTO KaTo (HHAHCOBH AKTUBM HA pasmoJioxKeHHe 3a mpoaax6a, CHITACHO
nsucksanusaTa Ha MCC39. B ciydanre, B KOHTO MHBECTUIMMTE Ca B KATWTAIIOBH HMHCTPYMEHTH, KOHUTO
HAMAT KOTHpaHa Na3apHa LIeHa Ha aKTUBEH N1a3ap U YHATO CTIPABETHBA LIEHA HE MOXE I Ce ONPENeNTH
HaJIeK/THO Ce OTYHTAT 110 IIeHa Ha NpuIo0HBaHe.

Hsma ripoMsifia B MHBECTHIMATE IIPe3 OTIETHHA HEPHOL,

Ilean6u u 3ary6u OT NpoMeHuWTE B CHpaBeIIMBATA CTOMHOCT Ha (GUHAHCOBH aKTHBH, M3MEPBAaHH IO
CTpaBeIyIMBa CTOMHOCT 4pe3 mevanGa win 3aryba ca mpexcTaBeHd B OTdeTa 3a meyanbata u 3arybaTta u Opyrus
BCEOOXBATEH AOXOA B CTATHATA “(DHHAHCOBU TIpuXoau/(pazxoan) — HETHO” 3a TIEPHO/a Ha BH3HUKBAHe. IIpuxonu ot
MWBHJICHTH OT (MHAHCOBY aKTHBH IO CIIPABEIUIMBA CTOMHOCT Upe3 Meqanta wiH 3ary6a ce npusnasaT B OTdeTa 3a
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meqanfara u 3ary6aTa U Apyrus BCEOOXBaTeH AOXOM KaTO 49acT OT APYTUTE NPHXOAH, KOraTo € YCTaHOBU IpaBoTo
Ha JPYIKECTBOTO 3a NOJIyYaBaHeE.

Ieuan6u u 3ary6u OT NPOMEHHMTE B CHpPABEIIMBATA CTONHOCT HA (DMHAHCOBM AKTHBM, W3MEPBAaHH TiO
CHpaBeuIMBa CTOHHOCT Upe3 ApYr BCeOOXBATEH JI0XO ca MpescTaBeHy B OTdeTa 3a neqanGara u 3ary6ata i Ipyrus
BCeOOXBATEH /I0XO0/ B CTATHATA “(MHAHCOBH aKTHBH HA PA3MONOKEHHE 32 IPOJaxK6a”

JlpyXecTBOTO-Malika OLHsABA KbM BCSKA JaTa Ha GanaHca Mamu HMMa OGEKTHMBHO JOKA3aTENCTBO, 4e
(uHAHCOB aKTVB WM rpyna GMHAHCOBH aKTMBH e ofe3ueHeHa. [Ipy UEeHHHN KHIDKa-MHCTPYMEHTH Ha COBGCTBEHHMS
KafnuTai, KIaCHpUIMpany KaTo (MHAHCORY aKTHBH, M3MEPBAHH 1O CHPABEIMBA CTOMHOCT Upe3 APYT BceoGXBaTeH
Z0X0/1, 3HATUTETHO WIH MPOABIDKUTEIHO HaMallcHHe B CIIPaBelIMBaTa CTOMHOCT 0 cebeCTOMHOCTTa M Ce CUMTa
332 MHIWKAaTop, 9Ye LEHHWTE KHIDKa ca oOe3leHeHH. AKO CHINECTBYBA HAKAKBO ITOJOOHO IOKA3aTENCTBO 34
(pMHAHCOBM aKTHBY, H3MEPBAHM O CHPABEIHBA CTOMHOCT 4pe3 APYT BCEOGXBATEH JOXOJ, HATPYIAHATA 3aryda —
H39VCIIeHa KaTO pasjMka MEXIy LieHaTa Ha NpUAOOMBaHe M HACTOAIIATA CHpPAaBEMIHBA CTOMHOCT MUHYC BCIKAKBA
3ary0a oT obesleHKa Ha TO3W (MHAHCOB aKTHB, KOSTO HPENM TOBA € NPU3HATA B MevanbaTa MiM 3arybara — ce
M3BAXJIA OT COOCTBEHMS KalMTal U ce Ipu3HaBa B OTueTa 3a nevantata u 3ary6ata W ApYrHs BCeoGXBATEH JOXO.
3ary6ure or oOesuenka, mpusHatM B OTdeta 3a nedanbata W 3ary6ara u Ipyrus BceoOXBaTeH N0XON 3a
MHCTPYMEHTH Ha COOCTBEHMs KallWTal, He Ce BBICTaHOBABAaT mpe3 OTdera 3a medanGara u 3arybara W Apyrus
BceoOxBaTeH NOX0M. TecTBaHETO 3a 0Ge31eHKa 3a THPTOBCKHUTE B3SMAHI  OMHICAHO B Genexka 2.9.

2.8. Marepuainu 3anacu ) ,
MaTepHanHme 3aracy ca IpPeACTaBEHU IT0. IIO-HUCKATa OT cebecToMHOCT U HCTHa peanusupycMa CTOUHOCT.
CTOﬁHOCTra Ha A3pa3x0oJBaHUTEC MaTCpHaliy Ce onpeaeis 1o MeToaa CpE€IHOIIPETETIICHA IICHA.
Kato marepuannu 3anacu ce OTYATAT AKTHBH: '
) ABPXKAHK 33 NpofaxGa B OOMUakiHis X0/ Ha CTOMAHCKATA SHHOCT /CTOKH, IPOMYKIHS/;
\/ HamMMpaii Cc¢ B TMpONEC HA MPOU3BOACTBO 3a IOCHEABAlNa MpoAaxba /He3aBBpIIEHO
TIPOH3BOJCTEO/; )
\/ MaTepHaIHH 3allacH, KOUTO Ce U3PaxoBaT B IPOM3BOJCTBEHHS NPOLIEC WIH MIPH NPEAOCTABIHE
' Ha yCJIyTH;/MaTepHaiiu, CypoOBHHM/ ‘ ’
Pasxopute, manpaBeHu BEB BpB3Ka C JOCTABSHETO HA MATEPHAIHMTE 3aIacd A0 TAXHOTO HACTOAIIO
MECTOIOJIOKCHUE M CHCTOSHUE, C€ OTUHUTAT KaKTO ClIE/IBA:

— JI0CTaBHA CTOMHOCT, ompeneneHa Ha 6a3a Ha METOAR ,,CpeIHO-TpeTerieHa

MaTeppIa_nH_ CTOMHOCT”; )

I'otoBa TPOIYKIHSL H — CTOHHOCTTa Ha yNOTpeGeHHTE NPEKH MaTepHad, TPYX ¥ TPOMEHINBH 1

HE3aBBPIIICHO IPOM3BOJICTED TOCTOSHHE OOIM IPOM3BOACTBEHM DPa3XONH, pasnpeiclieHd Ha 6aza Ha
HOpMaJICH HpOI/I3BOZ[CTBeH Kanamnyrer, 0e3 Ja €€ BKIIIOYBAT pasxonure 1(0]
3acMu.

Marepuanuure 3amacH ce ONEHSBAT IO MO-HMCKATA OT CeGECTOMHOCTTA WIM HETHATA peanuzyema

crofimoct. '

CebecToAHOCTTa HA MATEPHATTHHTE 3allaCK NPEACTABNSBA CYMATa OT BCHYKH PasXO/H Tio 3aKyIyBaHeTo,

npepaboTKaTa, KaKTO ¥ JPYTM DPa3sxO[y, HaNpaBeHH BHB BPB3KA C JOCTABAHETO HM N0 CEralIHOTO

CBCTOSIHHE U MECTOIIOJIOKEHHE. :

Pazxonute 10 3axymyBane Ha MaTepHAIHUTe 3aNacH BKIIOYBAT HOKYIHATA [IEHA, BHOCHHTE MHTA H IpyTH

HCBa3CTaHOBUMH NAHBLM, TPAHCIIOPTHUTE Pa3XONX M Jp., KOMTO AMUPEKTHO MOTAT J]a C& OTHECAT KBM

NPUIOGHBAHETO HA CTOKHMTE MAaTepHAIUTEe W yCIyruTe. ThProBCKHTE OTCTHIKH pabatu u np. momoGuu

KOMIIOHEHTH C€ MPHCIA/AT [P OIPEeITHe Ha IIOKYIHATA CTOHHOCT. '

Pasxonure 3a mpepaGoTka BKIIOYBAT MpeKH Pa3XONH M CHCTEMATHYHO HAYHCISABAHM IIOCTOSHHH H

IPOMEHJIMBU OOIIM pasXoOIH. '
Ipexure pa3xonu ca: :

CebecTOHHOCTTa Ha rOTOBATa MPOXYKLKSA M HE3aBLPIICHOTO NPOH3BOACTBO CE obpasyBa OT CTOHHOCTTA

HA BIOKEHUTC MATEPUaNH, TPYH, OCHTYPOBKH, aMOPTH3alMs, APYTH NpeKH DasXOMd M He BKIIOYBA

pasXxoMTe 3a JIMXBH. , ,

KomiiecTBoT0 0610Npon3BoCTBEHH IOCTOSHHI Pa3X0/i, KOMTO OTTOBAPAT Ha JOCTHTHATHA KANAIUTET

ce pasmpemeNsaT B cebecTOMHOCTTa HAa TNpOAYKIHMATA Ha 0asa Ha pealM3UpaHATE IIPHUXOOH OT
CIIOMAaraTeJIHUTS NJeHHOCTH. '



JTPAHCCTPOM-BYPIACH AA

Koncoananpanu mexaurmn dpuaancosu otuern 32 2019 roaunsa

BCHYKH CyM¥ €2 U3D23€HH B XHA.AB., OCBEH 2KO H3PHYHO HE € JKa3aHO APYTO
KosmmuyectBOTO 06HIOHPOI/I3BOI[CTBCHPI IIOCTOAHHH pPa3sXOAHr, KOUTO OTroBapiaT Ha pasjiiKaTa MEXKIOY
HOpMaJIHHUA Kalnal|reT U JOCTHUIHATHA KallalMTEeT CC OTYUTAT KaTO TEeKYIHU Pa3XOoaH 3a Ii€pruoja.
}:[pyrl/l pasxodu ce BKIIIOYBAT B cebecToMHOCTTA Ha MaTepHaIHUTE 3ariacyu caMoO JOTOJIKOBA, JOKOJIKOTO
T€ Ca HaNpaBeHH BBB BpPHB3KA C JOBEXKIAHCTO HA MaTepHalIHUTE 3amaci A0 HacTOoAIOoTO HM
MECTOITOJIOXKCHHUEC U CHCTOAHHC.
Pasxozm, KOUTO HE CC¢ BKJIIOYBAT B cebecToifHOCTTa Ha Mpou3BeACHaTa NPOOYKIWI U C€ OTYMTAT KaTo
TCKYLIH 3a Iepuoaa ca.
KOoJH4eCTBA MaTepuaiii, TPYA U APYTHA NPOU3BOACTBCHH pa3XxoaHu H3BBH HOPMAJIHUTC I'PaHUIA.
Pasxoau 3a CbXpaHCHHUE B CKIIA/.
AAMHUHHCTPATABHYU pa3xonH.
pasxoH Mo npoaaxouTe.

2 2 2 2

CebecToHHOCT NpH NpeOoCTaBIHE Ha YCIYTH

JIoTonkoBa, JOKOJNKOTO INPH NPEAOCTABSIHETO HA YCIYTH C€ ION3BAT MATEPHAIHHM 3alacH, TO Te Ce
BKIIOYBAT B cebecToiiHocTa Ha yciayrure. CebecToMHOCTa ce ChCTOM IVIaBHO OT Pa3XOJIUTe 3a TPYA H
JIPyTUTEe PazXoJy 3a IEepCOHANa, 3aeT B IPEAOCTaBIHETO HA YCIyrara, BKIIIOUMTENHO CIIy:KHUTEIHTE,
M3ITBIHABAINM HAJ30pHA NEHHOCT, ¥ CHOTBETHATAa YacT OT OOINMTe pa3xonau 3a TAX. TpyasT M Apyrd
pa3xoiy, CBBp3aHH C MNpojaxOure W oOIMsA agMHHMCTPATHBEH IIEPCOHAN, HE Ce BKIIIOYBAT, a Ce
HPU3HABAT 32 PA3XOH B IIEPHO/A, B KOUTO ca BE3HHUKHAIH.

IMoTpebiaeHneTo Ha MaTepHAITHE 3alIacH Ce OLEHIBA II0 CPEAHO MPETErIeHa CTOHHOCT.

CebecToiHOCTTa Ha MaTEPUANTHUTE 3alACH MOXE 1]a HE € BB3CTAaHOBHMA, B CIIy4Yal 4e Te ¢a IMOBPEACHH
WIH: Ca IAIOCTHO MIIM YACTHYHO MOPAJIHO OCTapesiy, WIIH aKO WMa CIiaj B NPOAKHHTE MM LeHd. ChIlno
Taka cefecTOMHOCTTa HAa MAaTEPHAJHHUTE 3aIlac MOXe Ja He ObJe BH3CTaHOBHMA, aKO NMPHOIM3HTEIHO
opeleNICHHTE Pa3XOIH 3a 3aBbPLIBAHE WM NPHUONU3UTEIHO ONPENeIeHUTe Pa3xoH, KOUTO Iie OBaar
HANpaBeHM 32 OCHIIECTBABAHE Ha Mpoaaxbara, ca ce yBelnW4YWId. MaTepuanHuTe 3alacd ¢€ HaMasBaT
N0 HETHATa pealM3yeMa CTOMHOCT Ha Oasara Ha oTaenHu HosunwH. Ilpu Hixom obcrogTenctsa obate
MOKe Jja ObJie MOXOAINO Jia Ce IPYIHpaT CXOIHH WIK CBBP3aHH IO3HIIAH.

IMpuOIH3HTETHOTO OLIEHsBaHe Ha HETHaTa pealu3yeMa CTOMHOCT ce Oasupa Ha Hal-CUTypHUTE
CBIIECTBYBALIM JAHHHU 10 BpeMe Ha CBCTaBIHETO HA Ta3W OHEHKa cropesn o6eMa Ha CTOKOBHTE 3aIlacH,
KOMTO ce ouYakBa Ja Obie peannsupat. Te3u OLEHKH OTYHTAT KoNeOaHuATa B ICHUTe U cebecToHHOCTTa,
KOHTO ca B MpsAKa BPB3Ka ChC CHOUTHA, CTAHANIM CJIe NPHKIIOUBaHe Ha IEPHOLA HOTOJIKOBA, JOKOJIKOTO
Te3: CHOMTHS IMOTBBPIKAABAT YCIOBUATA, CHIIECTBYBAIIH B Kpas Ha IepHOAA.

KsM BCcekH crempail TepHOI ce MpPaBH HOBa OLGHKA Ha HeTHara peanusyema croiHocT. Korarto
YCIIOBHATA, KOBENM O CHWDKABAaHE HA MaTepHaJHUTE 3alacy NOJ TAXHaTa ce0eCTOHHOCT, Bede HE ca
HANMIE WIH KOraTo MMa SICHO JOKAa3aTelICTBO 32 YBEIMUYEHHE B HETHATA pealn3yeMa CTOMHOCT 3apani
APOMAHA B MKOHOMHYECKHTE OGCTOATENCTBA, CyMaTa Ha OOE3LEHKaTa ce Bh3CTAHOBSBA TaKa, 4e HOBATA
fanaHcoBa CyMa e MO-HHCKaTa OT ce0ecTOMHOCTTA | Npepa3sriielaHaTa HeTHA peall3yeMa CTOHHOCT.

Ilpu mpomax6a Ha MaTepwaiHu 3amacw, OanaHcoBaTa CyMa Ha T3 MaTEPHUANIHM 3allacy ce IpHU3HaBa
KaTo pa3xo] Mpe3 Mepuoa, pe3 KOMTO ChOTBETHUAT NpuXoy € iipu3Har. CymaTa Ha Begka oOe3lieHKa Ha
MaTepHaJIHUTE 3alacy N0 HETHATa UM peajii3yeMa CTOMHOCT, KaKTO M BCHYKU 3aryOW OT MaTephasiHU
3armacy ce IpHU3HaBaT KATO Pa3XoJH 3a IepHoAa Ha o0e3lleHKaTa WiIM Ha BH3HHKBAHETO Ha 3aryOWre.
CyMara Ha €BEeHTYyalTHOTO 0OpaTHO BH3CTAHOBABaHE Ha CTOMHOCTTA Ha OOe3IeHKaTa Ha MAaTepUATHUTE
3anacy, BE3HUKHAJIA B PE3yNITaT HAa YBEIMUYCHHETO HAa HETHATA peau3yeMa CTOHHOCT, ce MPHU3HABa KaTo
HAMaIABaHE HA CyMmaTa Ha NPU3HATHTE PA3XOH 3a MAaTEepHANlHH 3allacH Ipe3 TepHuoja, Mpe3 KOWTo
BB3CTAHOBABAHETO € BH3HUKHAJIO. :
Hsxou martepuannm 3anacu MoraT 1a ObIaT OTHECEHH IO CMETKHTE Ha APYTH aKTHBH, KaTO HAlpUMep
MaTepHaIHy 3allacH, KOWTO CE W3MOJ3BAT KaTo KOMIOHEHT Ha CH3JaeHUTE OT CaMOTO NpEeATpUsTHE
coOCTBEHHM CrpalH, CROPEXKEHHA U obopyaBaHe. MarepuanHuTe 3ariacy, OTHECEHH KBbM APYT aKTHB, Ce
[PH3HABAT 32 PAa3XOA B NMPOIBIDKEHHE MOJIE3HHS JKHBOT Ha aKTHEA.

CefecTOMHOCTTA HA CTOKWTE M HE3aBHPINEHOTO MPOM3BOJCTEO BKIIOYBA Pa3XOQM 3a CYPOBHHH, MaTepnaJm np;m
TPy, APYTH MPEKH Pasxoly | pasmpeneneny obmu pasxomu (6asupany Ha HOPMaNHUA KamauteT). Ts He BKITIOYBA
pasxozu 1o 3aemu. HeTHata peanusupyema CTOHHOCT € NpelieHeHaTa IPOJiakHa LieHa IIPH ofwgaeH X0y Ha Gu3Heca
MUHYC PWIOKUMHTE PasXOAH 110 MponaxouTe.



»TPAHCCTPOI-BYPI'AC* AA

Komcoananpanu Memansamn durancosn oruers 3a 2019 roauna
BCHYKH CyMH Ca M3PA3CHU B XHA.AB., OCBEH 2AKO HU3PHTHO HE € YKa3aHO ADYTO

2.9. TnproBckH K APYrH B3eMaHHsl

Karo xpeautu u B3emaHusa ce knacu(uimpar (GHUHAHCOBH aKTHBH, KOUTO HE ca JACPUBATH W HMAT
buKcHpaHy WK ONpenenseMHy IIaINaHug, KOUTO He Ce KOTHpAT Ha aKTHBEH Ia3ap, ¢ M3KIIOUEHHE Ha:

a) Te3d, kxowTo JIpyxecTBOTO-Maiika Bh3HAMEPSBA A2 TIPOAALC He3aGaBHO MM B GJIH3KO0 Obeine, KOUTO 1Ie
Obaat KracHQUIMpaHH KaTO AbPKAHHM 32 THPTyBaHE M TE3H, KOWTO OPYXECTBOTO ONPEZNEIIA NP MEPBOHAYATHOTO
HpU3HABaHe 110 CPaBeiBa CTOMHOCT B Ieyanara win 3ary0ara;

G) Te3m, xouTo JIpyXKecTBOTO-Majika onpenens KaTo Ha PasONOKEHHUE 32 MPOAaX0a MPH MHPBOHAYATHO
TIPU3HABAHE; WK

B) Te3H, TPH KOUTO JBPIKATEIAT MOXE Jia HIMA BB3MOXKHOCT 12 Bh3CTAHOBH B 3HAYHTE/HA CTETCH Isnara
CH TIPBOHAYAIHA MHBECTHUHA, C M3KIIOYCHHe HA CIy4awte, B KOMTO NPHYMHATA € BJIOMABAHE HA KPGIHUTHOTO
KageCTBO, M KOHTO Ce KIIacu(upaT KaTo Ha PasnojIoKeHHe 3a Mpoiaxkoa.

Trprosckute B3eMaHWS IBPBOHAYAIHO CE TNPH3HABAT IO CIpPaBeANMBA CTOMHOCT M TOCIEABAIIO Ce
OLICHABAT 10 AMOPTHM3MPaHa CTOMHOCT, KaTo Ce M3ION3BA METOAA Ha e()eKTHBHATA JINXBa, MUHYC TPOBU3MMTE 33
ofe3nenka.

Kpenurute u B3eManmsaTa, KOMTO Ca ¢ PHUKCHpPAH MAZex ce OTIMTAT IO aMOPTH3UpaHATa UM CTOMHOCT.
Cren WbpBOHAYaNHOTO NPU3HABAHE KPEIHTHTE M B3eMAHMATA KOMTO ca 6e3 GuKCUpaH TameXx ce OTYATAT 10
cebecToiHOCT.

K®M matata Ha punancosus otuer ce TIpaBH pPErme 3a ONpefeNsHe Ha o6e3leHka 0T HeChOHpaeMoCT.

BsemanusTa OT KiIMEHTH 1O HPOAAXGH, CE MPU3HABAT M OTUUTAT TI0 opurusaiHa GakTypHa CTOMHOCT, HAMAJICHA C
obesuenka or HechOupaemocT IIpHONM3HTENHA OLEHKAa HA CHMHWTENHH B3eMaHHS Ce M3BBPIIBA, KOTarTo
CBHOMPAHETO Ha IThIIHATA CyMa HE € BEPOATHO. Hecn6upaemure B3eMaBuUs Ce OTIHCBAT OPH TAXHOTO YCTaHOBSABaHE.
Mposususa 3a oGe3leHKa Ha THPTOBCKH B3CMAHMA CE YCTaHOBfABa, KOraTo MMa OOEKTHBHO IOKAa3aTeJICTBO, de
APYKECTBOTO HAMA a MOXe Jia ChOepe BCHIKH TB/DKUMH My CYMM TI0 OpHTHHAIIHUTE YCJIOBMA 3a B3eMaHMATA.

Ompenensaero Ha 06e3NeHKaTa Ce U3BHLPIIBA Ha 6a3a Ha BB3PACTOBMAT AHAIM3 HA BCAKO €IHO B3eMaHE KaTo e
HPHETO B3SMAaHMS C H3TEKBJ CPOK OT IAeKa: )

Han 1 no 2 romuem  na ce obe3uenssar Ha 25 %,

Ot 3 510 4 romuEM A2 ce o6e3neHsBat Ha 50 %

Han 4 ronuan na ce ob6esnenssar Ha 100%.

Cymara Ha NpOBH3HATA € Pas/IMKaTa MEXIY GaTaHCOBATA CTOMHOCT Ha aKTHBA H HACTOAINATA CTOMHOCT Ha
O4akBaHuTe GbICIM NAPUIHH MOTOLH, MUCKOHTHPAHK C OPHIMHANHIAA €(eKTUBEH JIMXBEH NPOLeHT. Banancosara
CTOMHOCT Ha aKTMBa € HaMalleHa Upe3 M3ION3BaHe Ha KOPSKTHBHA CMETKa M cyMmaTa Ha 3ary0ara ce DpH3HaBa B
Otyeta 3a nevan6ara U 3aryGara u ApyTua BceoGXBaTEH MOXOMX KATO “pasxou/MPUXOU OT IPEOLECHKH Ha AKTHEY U
nacusy”’. KOTaTo TBProBCKO B3eMaHE € HeChGHMpPaeMo, TO e OTIACBA Cpelly KOpekTuBHaTa cMeTka. Ilocneapamu
BB3CTAHOBABAHNS HA CYMH, KOMTO TPENM TOBA Ca GHUIM OTIHCAHH, Ce KPENHTUPAT CPEuly “pasxofu/TPHXONH OT
TpENeHKH Ha aKTHBM U NacuBy’ B OT4eTa 32 NedanGara u 3ary6ata u Apyras BceoGXBaTeH TOXOL,

[Ipenmnarenure pasxonu, KOMTO KacasT CIICABALIA OTYCTHH NEPUOJH C€ HMPEACTaBAT KaTO aBaHCOBO IPEBEACHU
CYMH Ha TOCTaBYMIIM U CE BKIIFOYBAT BBB B3€MAHUATA 0T KIHCHTH ¥ JOCTABYMIIM

HaubuuTe 32 BE3CTAHOBABAHE CE MPEICTABAT 110 OpUTMHAJIHHUA PasMeEp Ha cyMarta Ha B3eMaHEeTo.

HpyTure B3€MaHUA Ce NPENCTaBAT 0 ceGecToHOCT. , .
Karo nwirocpounn ce xiacudummpar B3eMaHms, KOUTO ca che duxcupan magex u OCTaThUEH CPOK 0 NAfeka Hax
€/IHa rOJIMHA OT laTaTa Ha majexa.

Karo xpatkocpounu ce xiacudumupaT B3eMaHws KOUTO ca:
O Ge3 puxcHpan nagex
0. cbC (uKcHpaH nanex U 0CTaThYeH CPOK [0 Maiexa [0 €Ha TO/MHA OT JATATa Ha (HHAHCOBHS OTYET

Pasxonu 3a 6paemu nepruoan- NPEAILIaTCHUTE pa3XOIII/I, KOMUTO KacaAT CileaBally OTYCTHH IIEpuoOIU C€ NPeACTaBAT
KaTo aBaHCOBO NPEBEACHU CYMU Ha JOCTAaBIMIM U C€ BKIIIOYBAT BEB B3€MaHuATa OT KIIMCHTHU U AOCTABYHIIH.

2.10. T1apn 1 NapHYHN eKBUBAJICHTH
Ilapn ¥ napuvHy €KBMBANEHTH BKIIOYBAT NApU B Opoii, memo3wWTH, MbpXKAaHM HA BHXKAAHE B OAHKH, IpyTH

KpaTKOCPOTHH BHCOKONMKBH/HY HHBECTUIMH C OPUrHMHANEH MANex 10 3 Mecela M GamkoB oBpupadr. Bamkos
OBBPAPAd)T Ce IPE/ICTaBs NPH 3aeMUTe KATO TeKYIIH HackBy B OTdeTa 3a (HHAHCOBOTO CHCTOAHHE.
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L IPAHCCTPOU-BYPTAC* AA,

Koncoanaupanu mexannan uHaHcoBH oTueTH 32 2019 roanma
BCHYKH CYMH C2 U3Da3€HH B XHA.AB., OCBEH 4KO H3PHIHO HE € JKA32HO APYTO
HapI/I‘IHI/ITe CKBUBAJICHTH Ca KParKOCPO4YHH, JIECHO 06paTI/IMI/I BHCOKOJIMKBHUIHUA BJIOXKCHUA, KOUTO CbXbpXKaT
HE3Ha4YUTCJICH PUCK OT IIPOMSAHA B CTOMHOCTTA HM:
- B3€MaHUA OT NNOJOTYCTHH JIAIA

Te ce mpeacTaBAT 10 HOMMHAHA CTOHHOCT, a HapPI‘IHI/I’Te CPEACTBA B UyXJECTpaHHA BalyTa IO 3aKIHOTUTEITHMA
kypc #Ha BHB xbM 30.06.2019 .

2.11. AXuyoHepeH KanuTaj

OOuKHOBEHHTe aKIMK Ca KIaCHQUIMPaHH KaTo cOOCTBEH KamuTail. Br3craHoBseMuTe MpedepeHIHaTHy akuy ca
KracuHuIMpaHy KaTo HacusH (OGenexka 2.13).

CoO6CTBEHIAT KanuTal Ha J{py»eCTBOTO-Malika Ce ChCTOH OT:

OCHOBEH KanmuTaj BKJIIOYBANI

Perucrpupan kanuran —peacTaBeH 1O HOMHHAIHA CTOMHOCT CHIIACHO ChAEGHO pellleHHe 3a perucTpammsa. Kem
30.06.2019 r. BHECEHMAT HAITBIHO OCHOBEH KamuTal € B pasmep Ha 87 714 us. u e pasmpenenen B 87 714 6pos
TIOMMEHHH aKIHK, BCsAKa ¢ HOMHHAHA CTOMHOCT OT 1 JieB.

Pe3epBu BiOYBaMIY:
Obwu pesepsu — 06pasyBaHH OT pasipeelieHie Ha Neyalba ChITIACHO M3MCKBAHMATA Ha THPrOBCKHA 3aKOH Ha
Peny6maxa Benrapus u YcraBa Ha Ipy»KeCTBOTO.

Honvinumennu pesepeu — o0pasyBanu 1o pemeHue Ha OGIOTO ChOpaHHe HA APYKECTBOTO OT PasNpEAETCHAE Ha
(GuHAHCOB pe3ysITaT H peBANOPU3ANYS Ha aKTHBY U NIACHBHY /IPEM3YMCICHHUE 3 CBPHbXAHGIAINS / KEM
31.12.1997r.

Pesepe om nocnedsawu oyenxu Ha axmusy - HOPMUPAH OT UIBHPIIBAHM IPEOICHKY Ha akTHBH fo 01.01.2002r mo
IeHCTBAMOTO 32KOHOJATENICTBO U €JHOKPATHA ONEHKa Ha akTBH kbMm 01.01.2003r.

I'pynata ¢ mpuenma c4eTOBOIHA IONMTHKA ja OTPa3siBa KOPEKIMM OT HPOMSHA HA CUETOBOAHA IOIHTHKA M
(yHnaMeHTaHu IPEMKH, 9pe3 KOPUTHpaHe Ha CAII0TO Ha Hepasnpe/eNeHarTa nedanta B OTICTHIA IEPHO/,

B Gamanca va I'pymata € mpeicTaBed pesyNTaThT OT M3BBPIIEHWTE FOAMIIHH NPEONCHKH A0 CHPaBemIHBATA
CTOMHOCT Ha 4acT OT IPUTEXABaHWUTE FBATOTpaiHI MATEPHATHY aKTHBY. 1IpeOlEeHBUHHUAT pe3epr ce IPH3HABA KAaTo
HepasupeeieHa nedanta/ AOITbIIHATENIHN PE3EPBH/CIIE] OCBOGOKIABAHETO 0T CHOTBCTHUS aKTHB.

PUHAHCOB PE3YNTAT BKIFOYBANL:

Hepasnipenienena kuM fataTa Ha KOHCONMIUpPaHIA (HHAHCOB OTYET HATPYNAHA le9anta OT NpeIXOAHHN NePHOMIH.
Hemoxpura KbM faTaTa Ha KOHCOIMIUPAHKS PUHAHCOB OTUET HATPYNAHa 3ary6a oT npenxoan HEPHOIH.
ITeqan6a/3aryba 3a TeKyms (OTYETHHUS) TIEPUOST,

CoGCTBEHHAT KANATAJI BKIIOYBA HACTHIMINS PE3YJITAT 32 PasTIexKIaHus TIePHO].

Pasxonure, mpsxo CBBP3aHM ¢ EMHTHPAHETO Ha HOBH aKUUHU WM OINLMH, Ca NPENCTABEHH B COOCTBEHHA KaIHTal
KaTO HAMAJICHYE, HETHO OT JAaHBITH, OT MOCTHILICHUATA/ IPEMHATA.

O6partHo w3KynmeHu cOGCTBEHM AKIMM CE OTYMTAT B HAMAICHHE HAa COGCTBEHHA KanWTayl, NPHHAUIEKAII Ha
COOCTBEHHLM HA IPyNara 10 MOMEHTa, B KOMTO aKIMHTe Ce KAHIENMpAaT WIM NpeH3fajaT — TOBAa BKIIOYBA
MIAaTEHOTO, BIIFOYHTETHO NUPEKTHO OTHOCHMMTE Pa3XOI¥, CBBP3aHM C eMHTHpaHeTo. KoraTo mo-KbCHO TakuBa
aKIMK Ce TPEeH3JafaT BCHYKM MOJYYEHV MNJAMAHHA, HETHO OT JUPEKTHO CBBP3AHHTE Pasxofd IO CHEIKaTa
CBBP3aHHTE TAHBIHU €PeKTH, Ce BKIIOYBAT B COGCTBEHN KallUTaJl, IIPHHA/UIEKAI Ha COGCTBEHHIMM Ha TPYIIaTa.

2.12. THLProBexH 3aabIKEHUS

THproeekuTe 3aMbIDKEHNs C€ NPU3HABAT ITHPBOHAYAIHO TI0 CIPABEITMBATA CTOMHOCT M NOC/IEBAINO CE OLEHSIBAT
1O aMOPTH3UpaHa CTOHHOCT KaTo Ce M3M0JI3Ba METO/IA Ha e()eKTUBHATA JIMXBA.

3apbikenns cbe cpok Hax 12 Mecena
Tyx ce BKIIOYBAT BCHMYKH 3afbIDKCHIA, TBIDKUME B CPOK Had 12 Mecella oT fataTa Ha Ganasca, KOUTO BKJIOYBAT
IOTOBOPHH 3abJDKSHIS KaKTO CIIC/Ba;

* Jla npenanat JIUKBHIHK CPEACTBA W APYTH GUHAHCOBU aKTHBH Ha IPYTO IPYXKECTBO;
*  Jla oOMenaT GEHAHCOBY MHCTPYMEHTH C APYTO APYKECTBO NPH NOTEHIATHO HEU3TOIHH YCIOBHA.
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~TPAHCCTPOM-BYPIAC* AA
Korcoananpany Mexarsrm dusancosu oTaery 3a 2019 roaunsa
BCUIKYU CyMPI ca K3p23€HI/I B XHA.AB., OCBE€H 4KO HSPH‘IHO HEC € yKasaxo APYTO
II5pBOHAYANHOTO NPH3HABAHE HA 3aNB/DKCHHETO Ce M3BBPIIBA MO HOMMHATHA CTOMHOCT (BKJHOWHMTEIIHO
HATPYIIAHATE OIIEPATHBHMU Pa3XO/IH).
CrieioBaTenHO 3a/IbIDKEHHETO CE 3alIiCBa [0 AMOPTH3HPYEMA CTOHHOCT.
Kiacudunmpane Ha 3agbIKeHUITa U KPEAUTHTE:
Kato xpemuru ¥ 3aIbiokeHus ce KIACH(UIUPAT 3aIbIDKCHIS BH3HUKHAIM OT JUPEKTHO TPETOCTABAHE HA CTOKH,
YCIIYTH, Hapy WA NapWIHN €KBHBANIEHTH OT KPEIHTOPH.
[IspBOHAYANHO TE3M 33IbJDKCHUA M KPEUTH Ce OLEHABAT 1O Ce6eCTOMHOCT BKIIOUBAINA CIIpaBeINUBaTa CTOMHOCT
Ha MOIYYEHOTO M PasxoAUTe MO CAEIKATA .
Citell TBPBOHAYANHOTO MPU3HABAHE KPEIMTHTE H 3aJbIDKCHUATA, KOMTO ca 6e3 (GHKCHpaH Nafex Ce OTUMTAT II0
cedecToMHOCT.
Kpenuture v 3abipkeHuaTa, KOUTO ca ¢ GUKCHPAH MAJEXK Ce OTYNTAT II0 AMOPTH3HPAHATA UM CTOMHOCT.
Karo apirocpounn ce xnacuuIMpaT 3a(bIDKCHIUS, KOUTO Ca ChC (DUMKCHpAH MALEXK M OCTATHYEH CPOK OO Tajexa
HaJi /1Ha rogUHA OT AaTaTa Ha Najexa.
Karo xpaTkocpodnn ce KIacUQHUMPAT 3abIDKEHIA KOUTO Ca:
6e3 puxcHpan magex

ChC qucnpaH Haaex 1 OCTaThUCH CPOK IO MaAeKa 40 €AHa F'oAVHA OT AaTara Ha (I)I/IHaHCOBI/Iﬂ OTHET

2.13.3aemn
3aemuTe ce IPU3HABAT THPBOHAYAIHO MO CIPABEJIUBA CTOMHOCT, HETHO OT BH3HUKHAIMTE pPasxonHu OO CAECTIKUTE.
3aeMuTe [OCIE/BAINO CE ONECHABAT [0 AMOPTH3MUPAHa CTOMHOCT U BCAKA PA3NKa MEXY TOCThILIEHHATA (HETHO OT
pasxonuTe Io CHelKaTa) M CTOMHOCTTA 32 BphINaHe ce mpusHaBa B Ordera 3a TedanGarta U 3ary6ara u IpyTHs
BCeOOXBATEH IOXOJ Mpe3 NEePHOJa Ha 3aeMa 10 MeTo/ia Ha eeKTHBHATA JINXBA.

Takcu, mwiatenu 3a OONEKICHMA IO 3aeM, Ce IPH3HABAT KATO PAsXOAM IO CHEJKATA O CTENEHTa, IO KOATO €
BEPOSATHO HAKOM WIA BCHIKH oBJeKdeHns fa GbaaT noiydeHy. B Tosu CIiyJali Takcara ce OTCpOYBa OKATO CTAaHe
TofMy9aBadeTo.  JIo cTemeHTta, O KOATO HAMa NOKA3aTeliCTBO, 9€ HAKOM WIM BCHYKH OGNCKIeHMS me Objar
HOJNYICHH, TakCaTa C¢ KalMTAIN3Upa KaTo NPEABAPUTENHO IUIAMIAHE 3a YCIYTH W aMOPTH3Mpa 3a IEpHONa Ha
OBJIEKIEHHETO, C KOETO & CRHP3aHa. :

Tpedeperupaniy akimu, KOUTO ca Bb3CTaHOBSCMH Ha ONPEAENCHE AaTH, Ce KIACHYHIMPAT KaTo IACHBH.

3aemu ce KIacH(UIEPAT KaTo TeKyIly NACHBH, OCBSH aKO IPYXKECTBOTO HiMa O€3YCIOBHO TMPABO Ja OTCPOYH
YPEXKIAHETO Ha mmacKBa 3a cner 12 Mecena cien qaTaTa Ha 6amaHca.

2.14. Texkymin 1 OTCPOYEHH AAHBIH BLPXY J0X0AA _
Pa3xoasT 32 JaHbK 3a Neprosa BKIOUBA TEKYIM M OTCPOYEHH JaHbiy. JaHbK ce MpH3HaBa B OTYeTa 3a nevantara
¥ 3arybata M Apyrus BceoOXBAaTeH MOXON, OCBEH N0 CTENEHTA, O KOSTO € CBBP3aH ChC CTATHH JAPEKTHO B
coGCcTBeHus kanuTal. B 1031 ciyyaif JaHbKBT CHINO cE OTPa3ABA 32 CMETKA HA TE3H CTATHH B COOCTBEHMS KAIUTAIL.

TexymusT pasxon 3a JaHBK Ce M3UKCIIABA Ha 6a3a HA NAHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha GajlaHca.
Texymusr JaHbK 3a TEKyIUs U IPETXOIHH EPHOMM Ce PU3HABA KATO ACKB JO CTEIECHTA, A0 KOATO HE € IIaTeH.
AKo Bede IUIaTeHaTa CyMa 3a TeKyHI i NPeIXOJeH NePHOA NIPEBUINABA bKAMATA CYMa 33 Te3H TICPHOAH, U3JIHITh-
KBT C€ PU3HABa KaTO aKTHB, R
Texymute (aHbYHY NacHBH (aKTHBH) 32 TEKYIIMS ¥ [PEIXONHH TIEPHOHM Ce ONEHSABAT 110 CYMaTa, KOSITO Ce 0YaKpa
na 6bJe miateHa Ha (BB3CTAHOBEHA OT) JAaHBYHUTE OPraHH NPH NPHJIATAHe HA IAHBYHH CTABKY (1 JaHBYHM 33K0-
HE), NeliCTRAIIY WM OYaKBAHH Ja BIIS3aT B CIUIA KBM JaTara Ha 6anaHca

O1cpodeH naHbK Ce MPU3HABA KATO CE M3IOJI3BA METONA HA 3aBIDKEHHUETO 33 BPEMEHHH Pa3NIiKy, BE3HUKBAIMHA OT
PasIMKUTIC B NaHbYHMTC OCHOBM HA aKTHUBHMTC M [ACHBUTE U TEXHHTE GANAHCOBH CTOMHOCT BBB (PMHAHCOBHTE
orgetH. OTCPOIEH JaHbK Ce ONpeeNs KaTo Ce M3ION3BaT IaHbYHHTE CTABKH (M 3aKOHH), KOMTO Ca B CHJIa KbM
HataTa Ha GanaHca W ce OYakBa [a GbIaT NpHIaraHW, KOTaTo Ce pealu3upa OTCPOdYeH JAaHBYEH aKTHB HIH Ce
YpPeXkIa OTCPOYCH IaHbYEH MACHB.

OTCpodeH NaHb9eH NackB Ce IPU3HABA 33 BCHYKY 00J1araeMu BpeMeHHH Pas/IiKA.

OTcpodeH daHBYEH aKTUB Ce MPU3HABA CAMO JO CTETEHTA, IO KOATO € BeposiTHa Opfeina obllaraeMa medanGa,
CpeIry KOATO MOTaT N2 6bJaT H3I0I3BaH BPEMCHHUTE Pa3IuKH.

KoM natara Ha Beexu Ganarc JIpyxeCTBOTO-Maiika Ipepasriexa HeMPH3HATHTE OTCPOYCHH NAHHYHH AKTHBHL

prnaTa TpH3HAaBa HEIIPU3HATHTE B IPEAXOACH IICPHOJ OTCPOYCHM NAHBYHM aKTHBH JI0 CTCIICHTA, IO KOATO CE €
T1osIBUIa BEPOATHOCT 6’I>)ICHIaTa obnaraema neganda Aa TI03BOJIIBA BE3CTAHOBABAHETO HA OTCPOUCH NaHbYCH aKTHB.
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»TPAHCCTPOM-BYPTAC* AA

Koncoananparu mexanamn durancopn otdern 3a 2019 roanHa
BCHUKH CYMH C2 M3D23€HH B XUA.AB., OCBEH 2KO H3PHYHO HE € JKA32HO APYTO
BanancoBara cTOMHOCT Ha OTCPOYCHUTE NaHBYHU aKTHUBH CC MPCPasIICKAa KbM BCAKa AaTa Ha Oayanc prnaTa Ha-
MaisiBa GaaHcoBaTa CTOMHOCT Ha OTCPOYCHUTS NaHBbYHU aKTHBH JI0 CTENICHTA, A0 KOATO BCYC HE € BEPOATHO Oa 05~
A peaiusupaHa qocTarb4Ha obnaraema 1'[6'-121][63 KOATO Ja ITO3BOJIABA Na C€ ONOJI30TBOPH IT03aTa OT JacT WK
LU OTCPOYEH JaHbueH akTUBBCAKO TakoBa HaMajeHHe ce nposBsBa 06paTHO [0 CTCIICHTA, 0 KOATO € CTaHallo
BEPOATHO Ja €€ peanmu3upa JOCTarbiHa obnaraema HC‘I&Hﬁ&.OTCpO‘IeHI/ITe JaHbYHH aKTUBU M NACHBH CC OICHABAT
110 JaHBYHWTE CTaBKH, KOMTO C€ 09aKBa Ja ObJAT B CHIA 3a TIEPUOJA, B KOWTO aKTUBBT CE peansupa Wik MacCUBbT
ce ype;m/noracn BBb3 OCHOBA HAa JAHBYHHUTC CTaBKU (I/I AaHbYHA 3aKOHI/I) Je#cTBally WIHM 0YaKBaHM Ja BIA3aT B
CHNa KbM JlaTaTa Ha GanaHca.

2.15. oxoau HA HAETH JIHHA

3amemKeHMd KbM II€PCOHAN M OCHTYPUTENHH OpPraHM3aliMl Ce KIACHPUIMpPAaT 3aJb/DKCHHS Ha
ApPYXECTBOTO IO MOBOJX HA MHMHAII TPy IOJOKEH OT HACTHA MEPCOHANl U CHOTBETHUTE OCHTYPHTEIHH
BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOAaTeIcTBOTO. ChriacHo m3uckBaumara Ha MCC19 ce BxIIOYBAT U
HAYUCIECHUTE KPATKOCPOYHH AOXOIHM Ha IEPCOHAA ¢ IPOU3XOJ HENOI3BaHU OTIYCKH Ha MEpCoHala W
HayuclieHuTe Ha Gaza Ha JeHCTBAINUTE CTABKU 32 OCHIYPSABaHE, OCHTYPHTEIHM BHOCKH BHPXY TE3H
JHOXOJTH.

I'pynara HIMa [pHeTAa IOJTHTHKA Ja HAYKCIIABA IBITOCPOYHH JOXONH HA IEepCoHAa.

CoriiacHO GBArapcKOTO TPYAOBO 3aKOHOIATENCTBO, JIpyxkecTBOTO-Malika KAaTo paboToAaTe, € 3aXbDKEHO
Ja W3IUIATH JIBE€ WIM INeCT OPYyTHM MECEUHM 3aIUIaTH Ha CBOUTE CIY)KHTENH NPU NMEHCHOHHPAHE, B
3aBHCHMOCT OT MPOCIY>XEHOTO BpeMe. AKO CIyXWTeIAT € paboTwi mpu chimus paboromaren mpes
nocienHute 10 romueay oT TPYHOBHA CH CTax, TOU TpsAOBa Aa MOMyYM INECT GPYTHHM MECEYHH 3aIllaTH
NpH NIEHCHOHMPAHE, a ako ¢ paboTuIl mo-Manko ot 10 roxuHu mipH chius pabotonaren — aBe 6pyTHH
Meceunu 3amaty. IliansT 32 1oxoaM Ha HepcoHaiia IpH MEHCHOHUpAHe He € QHHAHCHPaH.

Pazxonute 3a MEHAN TPYZOB CTaX Ce NMPU3HABAT KaTo Pa3Xof Ha JiMHelHa 6a3a 3a CpeJHHA CPOK, JOKATO
moxopuTe cTaHat Ge3ycioBHO mpuoGuth. Jlo CTeleHTa, DO KOATO JOXONWTE Ca Bede Ge3syclIOBHO
npunobuty, He3abaBHO Ciel BBBEKJAaHE WK NPOMEHHM B IUIAHA 32 JOXOJM IPU TEHCHOHHPAHE,
JpyXecTBOTO NpHU3HABa pa3xo/ia 3a MHHAJ TPYAOB CTaX BEIHArA.

3aﬂﬁmeHHeT0 3a JOXOJH Ha IIepCOoHalia IPHA ICHCHOHHpPAHE C€ CHhCTOHM OT HacToAIlara CTOMHOCT Ha
3aQB/DKCHHCTO 32 H3IUIAINAHC Ha TEC3H NOXOAH, HaMajléHa C HCNPH3HATHTC Pa3sxodH 3a MHHAI pr,I[OB
CTax.

2.16. IIpoBusuu

IIpoBusuy ce MpH3HABAT IO TIOBOJ Ha KOHCTPYKTHBHH M IPABHU 3abKEHHA Bb3HAKHATH B pesyaTaT Ha. MUHAIHN
CBOMTHS CHITIACHO MUCKBaHMUATa Ha MCC 37.

Hposusuure ce mpusHaBar IO Haii-moOpaTa MPHONMSHTENHA OLEHK2 HAa PHKOBOACTBOTO Ha JPYXKECTBOTO Ha
pasxonwte, HeOOX0MMU 3a ypexaaHe Ha CerallHo 3a(b/DKEHHE KbM JaTaTa Ha 6ananca.

IlpusHaTiTe CyMH Ha IPOBU3MH Ce TIPEPAsIIICKAAT HA BCAKA NaTa HA TOMMINHKS OTIET M Ce MPEH3IHCIBAT C Hiel Ja
ce oTpasu Hali-no0paTa TeKyIa OlleHKa.

Hauncnenure B Gananca NpoBH3MM ca CBBP3AHH C HPOCPOYCHH B3EMaHMsA OT KOHTPAreHTH W C IOETHTE
AHTOXAMEHTH 32 FapaHINY 110 CTPOUTENHH IOTOBOPH.
He ce HaumcsaBaT NPOBH3HY 32 OBbelNa ONepaTUBHA 3aryoa.

2.17. IIpu3naBaHe Ha IPHXOXH H PA3XOXH
Ipuxonn
I'pynara oTauTa TEKyImIo IpUXOuTe OT 00ugaiiHaTa AEIHOCT IO BHAOBE EHHOCTH: :
IIpusHaBaneTo Ha IPUXOMNTE CE M3BHPIIBA IIPH ClIa3BaHe HA MPHETATa CICTOBOMHA NOIMNTHKA 32 CICHHHTE BHJOBE
TPUXOAM:
Ilprxoau ot mpopaxxGa Ha CTOKH, npouymmx M JIp.aKTHBU-NPU3HABAHETO HA MPHUXOIWUTE Ce M3BBPINBA MPU
MPeXBBPIIIHE COGCTBEHOCTTA U IIpejaBaHe HA CHOTBETHUTE aKTHBY HA KyIyBauuTe.
V Ilpy w3pBpIIBaHE Ha KPaTKOCPOYHHM YCIYTH — IIPW 32BBpIIBAaHE HA CHOTBETHATA yCIyra W NpHEMAHE Ha
paboTaTa OT KIHCHTA.
V IIpu XBITOCPOYHY YCIYTH -Ha 6asara Ha eTall Ha 3aBbpIIEH JOTOBOP.
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»TPAHCCTPOM-BYPIAC“ AA

Komcoanavpann mexansmm umarcosu otyern 3a 2019 roansa
BCHYIKH CyM¥ €2 H3DA3EHU B XHA.AB., OCBEH 2KO H3PHYHO HE € YKa32HO APYTO
ErameT Ha 3aBBpPIICH AOTOBOP €€ ompenaeis Ha 6asa Ha HaGpaHI/ITC KbM JaTtara Ha U3TrOTBSIHE Ha 0T4CTa, pasxogu
KbM 00LIO NpeIBUACHITE PAa3XOLH [0 AOTOBOPA.
puxozure OT HaeMu ce MPU3HABAT Ha BpeMeBa 6a3a 3a CPOKa Ha J0T0BOpA.
TIprxou OT IMXBH — IPU3HABAHETO Ha JIAXBHTE 33 IPUXOL CE U3BBPIIBA 110 METOMA e(EKTUBHATA JIMXBA.
‘l B’bBHana)KI[eHI/I}I 3a mpaBa — Ha 6aza Ha TNPpUHONINIA HAa HAYUCIIBAHETO CBHIJIACHO CbABPKAHUETO Ha
CBOTBETHOTO CIIOpasyMeHue.
\I HpI/IXO,I[I(I OT TUBUICHTN- 1IpY YCTAHOBSIBAHE Ha IIpaBaTa 3a NoIy9aBaHeTa UM.

pru(onme CC OTUMTAT Ha OPHUHIIMIIA Ha TeKynio HauMciasBane. OrlleddaBar ce 1o ClpaBeiuBaTa CTOMHOCT Ha
TIOIYYE€HOTO YUIH JIOJJIC)KAOIO Ha II0JTy49aBaHe.

IIpuxozure BKIOYBAT CPaBEUIMBATA CTOMHOCT HA TOMYIEHOTO HIIA TOIEKAIIOTO Ha TIOJTy9aBaHe 3a IPOAAKOH
Ha CTOKM WJIM YCIIYTH B 00M4aiiHus X0/ Ha AeHHOCTTa Ha APYXecTBOTO. [IPHUXONHTE ca TOKa3aHH HETHO OT JJC,
BB3CTAHOBABAHMA U OTCTHIIKH.

JlpyxecTBoTo-Malika NMpH3HABA NPHUXOJ, KOTATO CYyMaTa My MOXe [a ObJe HaZeKIHO H3MEPEHA, BEPOATHO €
Oblely MKOHOMHUYECKH ION3W Ja TOTEKAaT KEM HEro M ca OWIM M3ITbJIHeHH crelMpUIHN KPHUTEPHM 3a BCAKA
AeHHOCT Ha APYKECTBOTO, OMHCAHa IO-XoiMy. CymaTa Ha TPHXOJa HE Ce CYMTA 32 HANEKIHO OLCHEHA HOKaTO
BCIMKHM YCJIOBHOCTH, CBBp3atd C mpopaxbara He ca Gumm paspemenu. I'pymata 6asmpa OLCHKWTE M Ha
VICTOPHIECKH PE3YIITATH, KaTO B3UMa NPEIBYI BUJA KIMEHT, BH/IA CENIKA U CHELU(HKATA HA BCEKH JOrOBOP.

Ilpooancou na npodyxyus u cmoku

Hpuxonure 0T mponaxGu Ha NPOXYKLMSA W CTOKM Ce NPU3HABAT, KOTATO CHIIECTBCHUTE PHCKOBE M TIOJI3H OT
COOCTBEHOCTTA BBPXY NPOAYKIHMATA ¥ CTOKHTE Ca IPEXBHLPICHH Ha KYIIyBaya, KOETo 0OMIaiHO CTaBa B MOMEHTA Ha
TAXHATA SKCIIE THLIHS.

IIpoodaoicbu na ycnyeu

IIpuxonure OT TpenocTaBsHe Ha YCIyTH Ce NPH3HABAT Ha Gasa Ha eTama Ha 3aBBPHICHOCT Ha CHACIIKATA KbM JaTara
Ha Oamanca. ETamsT Ha 3aBLPIIEHOCT HA CHeNkara ce ompenens Ha 6aza Ha OTpabOTEHUTE O MOMeEHTa
0BCKOAaCcOBE KaTo MPOLCHT OT OOIIUTe YOBEKOYACOBE, KOMTO Wie 6BAAT OTPabOTeHM 3a BCEKH norosop. Koraro

Pe3yITaTsT OT cAeNKaTa (A0roBOpa) He MOXe Ja ObJe HafeX/IHO ONEHEH, IPUXOAbT Ce TIpH3HABa CaMo JNOKOJIKOTO
MPHU3HATHTE Pa3sXOAU ca BH3CTAHOBUMH.

Tpuxomure o J0roBopH ¢ GUKCHpaHH LeHH 3a IPEIOCTaBSHE Ha TPAHCTIOPTHH YCIyTH OOHKHOBEHO CE MPU3HABAT
TIpe3 NepHO/ia Ha NPEAOCTaBAHe Ha yCIIyraTa o JMHEHHNA METOX 32 CPOKa Ha JIOTOBOPA.

AKO BB3HUKHAT 00CTOATENCTBA, KOWTO MOTAT JIa IPOMEHST ITPBOHAYANIHATA OLIEHKA Ha IIPUXOIUTE, Pa3XONUTe WK
uMa NpUOMIKaBaHe KbM 3aBBPIIBAHE, OLEHKUTE ce pem3mpar. ToBa Moxe 1a IOBElle A0 YBENMIaBaHe MM
HaMaJliBale Ha OLCHCHMTE NPHXOMM MIIM PasXOAM W CE OTpassBa B NPUXOIWTE 3a TEPUOJIA, npes KOKMTO Takuea
00CTOATENCTBA CTAHAT M3BECTHH HA PHKOBOACTBOTO.

IIpuxoou om nuxeu

IIprxonure OT MUXBM Ce NPU3HABAT MpPH HAYWMCISIBAHETO HA JHXBHTE (kato ce m3moNm3Ba Metona Ha edeKTHBHHS
JIMXBEH TIPOLICHT, T.€. JIMXBEHUAT NPOUEHT, KOHTO TOYHO AUCKOHTHPA OYAKBAHUTE OBIEIM NAPHYIHH TOTONH 33
TIepHOJA Ha OIaKBAHUSA JKUBOT Ha (YHAHCOBHSA MHCTPYMEHT 110 GalaHcoBa CTOMHOCT) Ha (HHAHCOBHS UHCTPYMEHT.
Ilpuxoou om posinmu

IIpExozau OT POSUITH Ce NPH3HABAT Upe3 HAYKCISIBAHE CHITIACHO YCIIOBUSITA 110 ChOTBETHHTE AOTOBODH.

IIpuxodu om dusudenmu

Ilprxonu OT AMBUICHTH Ce NPU3HABAT TIPH YCTaHOBsBaHe Ha MPABOTO 32 IIONyJaBaHe.

Apyau npuxoou u nocmennenus

Tosu pasjen BmoYBa BCHUKH MPYXOAM HE TEHEPHPAHH OT 00HYaiiHATA NEMHOCT Ha I'pymara.
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»TPAHCCTPOM-BYPTAC* AA
Koncoananparnu Mexaveme dusascon otders 3a 2019 roauna
BCHYKH CyMH Ca U3PA3CHU B XHA.AB., OCBEH 2KO U3DUYHO HE € YX434HO APYTO

INocTpiieHMATa Ce OLEHABAT IO CyMaTa Ha HOMyYCHUTE WK TbJDKHMHA NPUXOIH, HETHH OT HaMAaNeHusl, OTCThIKY 1
JapeHus.
IIpuxomure 0T GUHAHCHPAHMS Ce MPU3HABAT [0 Pa3sMepa Ha FOJMINHUTE aMOPTH3AIMH Ha JbITOTpaiHATe
MaTepHallHi aKTHBH CBBP3aHH ¢ JloTOBOpa 32 T0Ba (pUHAHCHpAHE.

Pasxomm

I'pynara ordura TeKymO pasXOAWTe 3a JACHHOCTTa HO WKOHOMHYECKH €JNEMEHTH M CleJ TOBa OTHACA IO
GyHKIMOHANHO MpeNHa3sHa4YeHHe ¢ Led (QopMMpaHe pasMepa Ha DPasXOJUTe 110 HANpaBIEHMS M ACHHOCTHL
TlpusnaBaHeTO Ha Pa3sXOOUTE 33 Pa3X0Jk 3a TEKYIIHS HEePHUOX Ce M3BBPIIBA IMPH HAYKCIIABAHE HA CHOTBETCTBALINTE
UM TPUXOJIN.

KbM pasxomure 3a JeHHOCTTa ce OTHACAT W (HHHAHCOBH Pa3sxOIy, KOUTO APYXECTBOTO OTYHTA M Ca CBLP3aHH C
oOnaaifHaTa qeifHOCT.

Pasxonure ce oTYMTAT HA NPUHLNNA HAa TEKymlo Haducissane. OUEHABAT Ce IO CIPaBEMIMBATA CTOHMHOCT Ha
IUIATEHOTO WK MPEACTOSAINO 32 INTAIIaHe.

OO01IY ¥ aAMUHHCTPATHBHY PA3XOIH

Tasu pasxoiHa kaTeropus BKIIIOYBA BCHIKH PA3XOH OT 00l ¥ a AMUHUCTPATUBEH XapaKTep.

Brimousat ce pasxonu 3a yCIyrH, OCHOBHH M JOIBJIHUTEIHH MATEPHAIX U KOHCYMAaTHBH /OIIaKOBbYHA MATEPHAIH,
KaHIENapCKH MaTepHaw/, pa3XxoIH 32 HaeMH U APYTH ONEPATHBHY PasXOIH.

Pasxomure no 3aeMu ¢¢ IPU3HABAT KATO PasXxoJ IPH TAXHOTO BB3HHKBAHE B CHOTBETCTBHE C NPENOPHIHMTCIHOTO
CYETOBOAHO TpeTupaHe cbriaacHo MCC 23.

-2.18. JIu3MHr 4 KOTOBOPH 32 CTPOUTEICTBO

JInsuer : »
Chryacio MCC17 nu3MHTOB JIOTOBOp Ce KIACH(HMUMPa KaTo (pMHAHCOB JIM3MHT, aKO MPEXBLPIIA 10 CHIIECTBO
BCHHKH PHCKOBE M M3rOJM OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3HHTOB JOrOBOP Ce KIACH(HULIAPA KaTo ONEpaTUBEH
JIM3HHT, aKO HE MPEXBBPIIA [0 CHIECTBO BCHIKH PUCKOBE U H3TOIM OT COOCTBEHOCTTA BBPXY aKTHBA.

TlpusuaBane ¥ oTYATAHE HA (PHHAHCOB JIM3HHIOB JOFOBOP 110 KOUTO APY’KECTBOTO € JIM3HHI OOy aTes

B naganoro Ha NM3MHIOBMA CPOK (PMHAHCOBHAT JIM3WHI TPsOBa Ja Cc HPU3HABA KaTO aKTHB W IacHB B GaxaHca
pasMep, KOHTO B HAYaIO0TO Ha JIM3UHTOBHS CPOK € PaBeH Ha CIIpaBe/UIHBATa CTONHOCT HA HACTHAT aKTEB HITH, aKO €
TO-HHCHK — IO CeTaliHaTa CTOMHOCT Ha MUHWMAITHHTE JIM3UHIOBY ILTALIAHNS, BCIKA €HO OT KOHTO € ONPE/EIEHO B
HAYaJoTO Ha JM3HUHTOBHA IOTOBOP. JIMCKOHTOBMAT NPOLEHT, KOWTO Ce M3MON3Ba [PH U3YKCIBAHE HA CETAIHATA
CTOMHOCT Ha MUHVMANHUTES JIM3MHIOBY ILIANIAHWA € JUXBCHWAT HPOICHT, NPUCHIN Ha JIU3HHTOBHA HOTOBOP,
JOKONKOTO TOW MPakTHYECKH MOXKE 1a OB ONpelesIeH; ako TOBa € HEBB3MOXHO — H3TION3BA CE QU(EPEHIUATHIAT
JIMXBEH MPOLICHT IO 3aJbDKCHHACTO Ha JIMMHIONONydaTessd. IIbpBOHAUaNHWTE IPEKH Pasxoid, U3BbPIICHA OT
JM3HHTOIONYYaTesis, Ce MPUOaBAT KbM CyMarTa, PH3HATA KaTO aKTHE.

Jlu3vHroBUTe MIAIIAHUA CE PA3IPENEIAT MEOXTY GHHAHCOBHA Pa3X0l M HAMAIEHHETO Ha HEIUIATEHOTO 3aXbIDKEHHE.
DUHAHCOBMAT Pa3XOX Ce pasmpe/ieNid MO TEPHOIM 3a CPOKa Ha JH3MHIOBYS HOTOBOD, Taka Y€ Ja Ce TOTydH
TOCTOAHEH HNEPHONUYEH JMXBEH IPOLEHT II0 OCTaThYHOTO CAI0 Ha 3aXb/DKCHHETO. YCIOBHWTE HAEMH CE
Ha4YuCIIIBAT KaTO PAasxoJ 3a MEPHOAMTE, B KOUTO ca OWIH H3BHPUICHH.-

AMOpTH3aIHOHHATA NOJNWTHKA TI0 OTHONICHHWE Ha aMOPTH3YEMHTE HAeTH aKTHBH Ceé ChoOpassBa ¢ TasH IO
OTHONICHMC HA COGCTBCHHTE amOpTH3yeMH aKTHBW, a NpH3HATAaTa aMOpPTH3alWsd Ce WM3YMCIsBa Ha Oasara,
onmpezencHa B MCC peryiaMeHTHpamy CHOTBETHHS BHJ aKTHB. AKO HE € CHTYPHO B TojiAMa CTENeH, 4o
ApYXECTBOTO IIe NpuUaoOue COOCTBEHOCT HO Kpas Ha CPOKAa HA JIM3MHIOBHS JOTOBOP, AKTHBBT M3ILLIO CE
aMopTH3Upa Ipe3 I0-KPaTKKA OT ABaTa CPOKA — CPOKA Ha JIM3HHTOBYS AOTOBOP MM TIONE3HUA KUBOT HA AKTHBA.
ITpuszHaBaHe ¥ OTYHTAHE HA ONIEPATHBEH JIM3HHIOB A0FOBOP 110 KOUTO APY’KECTBOTO € JIH3HHIONOoJIydaTe]
JInsuHroBHTE IUIAIIAHHS IO OTICPATHBEH JIM3MHT Ce PH3HABAT KATO Pa3XOl B OTYETA 32 IIPUXOIHUTE i PA3XOIHTeE [0
TUHEHHYS METOJ 32 e/ CPOK Ha JIN3HHIOBHs! IOTOBOP, OCBEH aKo JIPYra CHCTeMHa 6asa He e IpEe/CTABHUTENHA 32
BPEMETO, TIpe3 KOETO APYKECTBOTO M3I0NI3Ba U3TOIUTE HA HACTHA aKTHB.

IIpu3HaBane u OTYHTAHE HA GHHAHCOB JJH3HHIOB JOrOBOP 110 KOMTO JAPYXECTBOTO € JH3HHTOJaTel

I'pynata npusHaBa aKTHBMTE, ALPAKAHM IO CHNIATA Ha (MHAHCOB JIM3WHT, B CBOMTE OTYETH M TH NPENCTaBs KaTo
B3eMaHe, THATO CYMa € PaBHa Ha HETHATa HHBECTHIINS B TU3UHIOBHA JOTOBOP.

Tlonnexamoro Ha MoTydaBaHe JIM3WHTOBO IUIAlliaHe Ce pasiiexIa Karo NOTAcsBaHe Ha INABHMIA ¥ (PHHAHCOB
JI0XOI, » v _ :
Ilpm3HaBaHeTo Ha QUHAHCOBHS HOXOM Ce OCHOBaBA Ha MOJEN, OTPassBall NOCTOSHHA M IIEPHOAMYHA HOPMA Ha
BB3BPBIIAEMOCT BEPXY HETHATA MHBSCTHIIMA Ha TM3HHIOaTel, CRbP3aHa ¢ GHHAHCOBNS JIM3HUHT.

IlpuxomxeT oT mpomaxOara, NpU3HAT B HAJaJOTO HA CPOKA HAa (MHAHCOBMS IM3MHT OT JIM3MHTOXATENS,
Npe/CTaBJABa CIpaBeuBaTa CTOMHOCT HA4 aKTHBa MWIM aKko TSI € MO-HHWCKa — CETAliHWTE CTOMHOCTH Ha
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, , TPAHCCTPOM-BYPTAC* AA
Koncoanaupanu Mexammmm dumancosn oruern 3a 2019 roausa
BCHYKH CyMH C2 H3P23€HH B XHA.AB., OCBEH AKO H3PUIHO HE € YKA3aHO ApyTO

MHHUMATHHUTE TASHHTOBH IDTAINAHUSA, U3YMCICHH IIpH Tia3apCH JIMXBCH IPOIICHT. CebecroitHocTTa Ha npona>K6aTa B
HATaI0TO Ha CpOKa HA JIU3UHIOBHA HOroBOD © cebecToMHOCTTa Bl OanaHCcOBaTa CTOHHOCT, aKo ca PpasiIuaHy, Ha
HacTara CO6CTBGHOCT, HaMaJICHa ChC CeralHaTa CTOHHOCT Ha HerapaHTHpaHaTa OCTaTh4Ha CTONHOCT.

Hpnmanane H OTYHTAHE HA ONEPATHBEH JIHU3IHMHIOB AOTrOBOP IO KOUTO APYAKECTBOTO € JIN3HHIONATE
AKTI/IBI/ITC, ABbPiKaHH 3@ OTIaBaHe M0 ONEPATUBHU JIM3UHTOBH JOTOBOPH C€ MPEACTABAT B OTIETUTE, B CHOTBETCTBUE
ChC CHOIHOCTTa Ha aKTUBA.

Haemuausar AOXOJZ OT ONCPATHBHU NHM3WHIOBU MOTrOBOPH C€ IIPU3HABa KaTo JOXOJ IO NHHESHHHI METoX 34 CpOKa Ha
JIM3UHIOBHUA AOTOBOD, OCBEH aKO Apyra CUCTCMHa Gaza 0Tpa3saBa I0-TOYHO BPEMEBUS MOJIEIL, IIpY YUETO HU3II0JI3BaHE
€ HaMaJICHa U3BJICUCHATA 10134 OT HACTHI aKTHB.

Pa3xom/rre, BKIIIOYHTEIIHO aMOPTH3alUATA, U3BBPIICHU 3a 3apa60TBaHeT0 Ha HaCMHWUs N0XO0A, €€ NpH3HaBaT 3a
pasxon. Haemumar JOXOJ Ce NMpPU3HABA 34 JOXOX II0 JIMHEHHMA METOH 3a Lieius CPOK Ha JTH3UHTOBUS AOTOBOD,
JOPH aKoO NOCTHIUICHUATA HE Ca Ha Ta3H 6a3a, OCBCH aKo0 Apyra CHCTEMHa 6aza O0TpassABa II0-TOYHO BPCMEBHUS MOJEI,
P YUETO U3IOJI3BaHe ¢ HaMalleHa U3BJICUeHaTa I10JI3a OT HACTHI aKTHB.

Havanaure NPCKHA pa3xolIy, H3BBPHICHH OT IPYKECTBOTO BBHB BPb3Ka € JOTOBApAHETO H YPEXKIAHETO Ha
OHLEPATHUBCH JU3UHT CE npnGaleT KbM OanaHcoBaTa CyMa Ha HaeTHs aKTHB W Ce IPU3HABAT KAaTO pasxon ope3 uenna
CPOK Ha JIM3RHI OB JOTOBOP Ha CHIIOTO OCHOBaHUE KaKTO JIM3VHIOBUS Opuxon.

AMOpTI/BaHI/I}ITa Ha aMOPTH3YECMHTE HAe€TH aKTHUBHU CeE H3BBpINBA Ha 6a3a, ChOTBETCTBAIA HA aMOpPTH3aMOHHATA
IIOJINTRKA, BB3INPHCTA 3a ogo6HN aKTUBH, a aMOpTH3aIMUTE C¢€ H3YMC/IIBAT HA 6a3aTa, nocoueHa 8 MCC
PErIaMCHTHPamy OTUUTAHETO Ha CHOTBETHHSA BUX aKTHUB.

ZloroBopH 3a CTPOUTENCTBO
JloroBOp 3a CTPOMTENCTBO € JOTOBOP, B KOUTO € JOrOBOPEHO KOHKPETHO H3rpakjlaHe Ha aKTHB WIH Ha CHBKYIHOCT
OT aKTHBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka WIH B3aUMHA 3aBHCHMOCT TI0 OTHOINEHHE Ha TAXHOTO MPOSKTHPAHE,
TEXHOJIOTHA ¥ QyHKIWSA, KpaitHa [eJl Wi peJHa3HAYCHHE. _
Jloroop Ha 6a3a Ha TBBpHA LICHA € ZOTOBOP 33 CTPOMTENICTBO, KOMTO € CKTIOUeH Ha TBBpJa JOTrOBOPHA LEHA HITH
TBBP/A €AMHIYHA IEHA Ha TOTOBUA NPOLYKT, KOATO B HAKOU ciy4an e o0Bbp3aHa C KJay3d 33 OBHINABAHE HA Pa3-
XOIHTe. ‘ ,
Horosop Ha 6a3a “pa3xony IIIOC” € TOTOBOP 33 CTPOMTEIICTEO, TIpH KOHTO Ce BB3CTAHOBSBAT MOMYCTHMHTE IIH OM-
DEJICTICHHTE 110 IPYT HA9UH PasXx0O/ IUHOC MPOLEHT KbM TE3H Pa3Xo/Ii MM TBBPIO Bb3HATPAKICHHE.
IIpuxonuTe 10 XOroBOpa BKIKOYBAT: .
IBPBOHAYAIHATA CyMa Ha PUXO/Ia, JOTOBOPEHA B IOTOBODA; , :
M3MEHEHHUA B CTPOMTENIHHTE PAGOTH, M3ILIANIAHETO HA WCKOBE H MaTepHaHH CTUMYIH OO CTENEHTa, B KOATO €
BEPOATHO T¢ 1a TOBEIAT KO peall3Upane Ha IPUXOAH U ChIMUTE MOTAaT Aa ObJaT HANEKIHO OXNEHEHI. _
Ilpuxomure mo moroBopa ce OLEHABAT IO CIpaBe/UIHBaTa CTOHMHOCT Ha IIOMYYEHOTO WIM TOISKAINO Ha
NONy9aBaHe Bh3HArpaxeHue. ONeHKaTa Ha NPHXONHTE MO AOTOBOpa Ce BIIHAC OT MHOKECTBO HECHIYPHOCTH,
KOMTO 3aBHUCAT OT Pe3yNTaTuTe OT GbAemM chOUTI. UecTo MPUOIU3UTETHHTE OLEHKH Tpsa6Ba na 6b1aT Npepasrie-
KJlaHd BCICACTBHE Ha BB3HMKBAHETO HA ChOHTHATA H Pa3pElIaBaHeToO HA HECUTYpHOCTHTe. CIIeNOBaTeIHo, cymara
Ha TIPUXOMATE 110 J0roBOpa MOXE [a Ce yBeNIMYaBa MY HaMANIABa NPe3 PaslidHUTe EPHOMIA.
Pasxozmure mo JOTOBOPA BKTIOYBAT: :
- Pa3Xo[H, KOHTO €a MPAKO CBHP3aHM ¢ KOHKPETHHUS IOTOBOP:
®  pasxonu 3a TpyX Ha 00€KTa, BRIIOYHUTENHO HAI30P HAa 06EKTa;
¢  pasXofy 3a MaTepHasy, U3TON3BAHU IPH CTPOMUTEICTBOTO;
¢  amMopTH3al1 Ha MalllWHKUTE, 000PYABAHETO H CHOPLKXEHUATA, M3MOI3BAHH TI0 IOTOBODA;
¢  Pa3Xoiu 32 IPHABIDKBAHETO HA MANIMHWTE, 000PY/BAHETO, CHOPEKEHHAATA ¥ MATEPHAIHUTE [0 H
OT ILTOINA/XATA Ha H3IMbJIHEHUETO Ha TOTOBOPA; '
Pa3sxoiH 3a HaeMaHe Ha MalluHK, 000PYIBaHE U ChHOPBKCHIS,
PasXO/ 33 NIPOEKTUPAHE U TEXHIYECKA TIOMOII, KOKTO NPSAKO Ca CBHP3AHH C ZIOTOBOpA;
NpUOITU3KUTENHU PA3XOAH 32 PaGOTH 0 U3BEPHIBAHETO HAa KOPEKIMM B paGoOTH II0 rapaHIHOHHATA
HOJANPBIKKA, BKIIOYUTENHO ¥ OYaKBAHKTE FaPaHIIOHHH Pa3XOH;
®  HCKOBE OT TPETH CTPaHH.
Tesu pasxonu morar 1a GbJaT HAMANEHH C SBEHTYAIHU CIy9aifHi PUXOJH, KOUTO He Ca BKIIOYCHH B TPHXOINTE
10 10r0BOpa, HANPUMED, IPUXOAH OT NMpoJax6aTa Ha M3NUINHY MaTepUaly U NpoAaKGaTa HA MAIIMHHUTE, obopyn-
BAHETO ¥ CbOPBKEHUATA B Kpasi Ha IOTOBOPa.
v PasXxO/ld, KOUTO Ce OTHACAT KbM JEHHOCTTA IO I0r0BOPa KaTo IO M MOTAT A2 GhIaT pasmpecieHd KbM
JIOroBOpa:
®  33CTPaxOBKH; _
¢ Pa3xoau 33 IPOCKTHPAHE M TEXHIIECKa IOMOIN, KOMTO HE Ca HPAKO CBBP3aHHU C KOHKPETEH TOroBOp;
O0IM Pa3XOIH 110 CTPOUTENCTBOTO.
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~TPAHCCTPOM-BYPTAC* AA

Komcoanaupatn MexAueEm dunancosu orvetn 32 2019 roanna
BCHYKH CYMH ca HSPGBCHH B XHA.AB., OCBEH aKO I/I3PI’I‘{HO HE € yxasaHo ApyI‘O

‘/ IPyrH pa3xXxoldW, KOUTO Morar na Obaar KOHKPETHO HAYHCICHH Ha KIHWEHTa CBITIACHO YCIIoBHUATa Ha
JOT0OBOpa - MOTarT Ja BKIFOYBAT HAKOH 00IIH AAMVHHUCTPaTUBHY PAa3XO0Jd U Pa3sXxony 3a pasnoﬁHa HeﬁHOCT,
3a KOHTO B yCJIOBUATA HA AOTOBOpa € IIPCABUACHO Bh3CTAHOBABAHE.

Pasxomure 10 10roBopa BKIHOYBAT PasXo/H, KOMTO C& OTHACAT KbM JAJeHHIs ZIOTOBOD 33 IIEPHOJa OT JaTaTa Ha Bb3-
JIarateTo 10 OKOHYATEHOTO My H3IIbIHEHHE. Pasxonute 06age, KOUTO Ce OTHACAT IPAKO KbM JAANEH JOTOBOP H KO-
UTO €2 IIOHECCHY BBB BPB3Ka ChC CKIFOYBAHETO Ha JOTOBOPA, CHINO CE BKIIOYBAT KATO 4aCT OT PA3XOAMTE IO HEro,
ako Morar fa Ob/aT ONPE/IeNCHH IOOTAENHO U HAJCK/IHO OCHEHN 1 € BEPOATHO, Y€ HOTOBOPHT IUe Obe CKIIOUEH.
Korato pasxopure, HampaBeH: 10 CKIZOYBAHETO Ha JOTOBOPA, Ce TIPH3HABAT 32 PasXoj 3a IEpHoja, mpe3 KOHUTOo ca
HalpaBeHH, T¢ HE Ce BKIIOYBAT B PA3XO/UTE IO IOFOBOPa, KOraTo JOTOBOPET € CKIOYEH IIPe3 CIIEIBAI IEPHOL.
Pasxomy, kouTo He MOTaT 1a GHAAT OTHECEHH KBM JIOTOBOPHA AEHHOCT WM HE MOTAT 42 OBIaT pasnpenencH KbM
AalIeH TOTOBOP, C& U3KIHOIBAT OT PA3XONUTE 32 TO3HU JIOTOBOP 33 CTPOUTEIICTBO. [T0106HM pasxomy BKIFOUBAT:
06K aIMUHACTPATHBHE PA3XOIH, KOKTO B IOTOBOPA HE C& NPEABIDKIA 1a GhaaT BB3CTaHOBUMM;
) PasxofH, CBBP3aHH C MPOXAKOu;
v PasXo/u 3a U3CIE/I0BATENICKA M Pa3BOHHA NEHHOCT, KOUTO B JOTOBOpPA HE CE MPEABIKAA 13 OBaT BH3CTa-
HOBHMY;
\ aMOopTH3alWs 33 MAIUHY, CHOPBKEHUA U 000py/BaHe, KOUTO He ca GMIIM M3IION3BAHMU 33 NAJIEHUS IOTO-
BOD.
Koraro pe3yntarsT oT €1MH JOroBOp 3a CTPOMTENCTBO MOXKeE Ha GhJe ONEHEH HAJSKIHO, IPUXOIUTE U PA3XOAMTE,
CBbP3AHH C JIOrOBOPA 33 CIPOMTENCTBO, C& MPH3HABAT KAaTO TPMXOIM M PA3XOMH Upe3 OTUMTAHE HA ETANA HA M3IThII-
HEHME Ha JOTOBOPHATa JCHHOCT Ha JaTarta Ha GanaHca O4akBaHMTE 3aTyGH IO JIOTOBOPA 33 CTPOUTENICTBO He3abas-
HO Ce MPU3HABAT KaTo pa3xo/l. '
VI3BbpIieHr pa3xo/id 10 JOroBOpa, KOMTO C& OTHACAT 3a ObAEIH JeHHOCTH 1o ZOrOBOpPA C€ IPH3HABAT KaTo aKTUB
TIpH yCIIOBHE, He € BEPOATHO Te Ja GbAAT Bh3cTaHOBeHH. TakuBa PasXo/ MPE/CTABIABAT CyMa, KbIDKAMA OT KITHe-
HTa, ¥ 9€CTO Ce KIACHPULMPAT KaTo He3aBbPIICHH PaGOTH O IOTOBOPA.
ETarrsT Ha 3aBB5pIIeHOCT Ha TaeH JOroBOP Ce ONPENeNs 9pes:
CHOTHOMICHAETO Ha TacTTa OT Pa3XOMUTe IO JFOTOBOPA, HANPAaBEHH 3a M3BHPIIEHATA IO MOMEHTA paGoTa,
KBbM TIPS/IBAICHATE 00N Pa3sXOaH IO JOrOBOpPa;
TIperjienTe Ha U3BBpIIeHara pabora; o
3aBBPHICHOCT Ha HaTypasiHa 9acT OT paboTara [0 A0roBopa.
MexnvHHNTE TUIAIAHMA i TOIy9IEHUTE OT KIHEHTHTE aBaHCH YeCTO He OTpa3ABaT U3BbpHIeHaTa paboTa.
Koraro pesynrarute oT majeH NOroBop 3a CTPOHTEIICTBO HE MOTAT 1 6BIaT HaJEXTHO OLICHEHY:
/" npuxopure TpaGBa Ma GaaT TIPUSHATA CaMO JOTOIKOBA, JOKOJIKOTO € BEPOSTHO HANPABEHHTE PAa3XOJH 10
Jorosopa na 6sIaT Bb3CTAHOBCHY, '

pa3sxo[uTe 1mo 10roBopa Tp)lﬁBa na 6bnar TpHU3HATH KaTo pasxo[ 3a IepHoja, Ipe3 KOHUTo ca HarpaBCHH.

Korato uma BeposTHOCT 06maTa CyMa Ha PasxofiUTe TO TOrOBOPA Ja IpeBHIIaBa obmaTa CyMa Ha NPUXOIHUTE IO
AOTOBOPA, OYaKBAHUTE 3aIy0H He3a0aBHO Ce IPU3HABAT KATO PasXoll, '

2.19. PasnpeaesieHHe Ha JUBHIEHTH .
Pasnpenenenuero Ha QuBHEEHTH MeEXIy COOCTBEHMUHMTE HA JAPYXECTBOTO Ce TPU3HABA KATO 3aIbJUKEHHE BBHB
(rHaHCOBHTE My OT9eTH 32 IEPHONA, TPe3 KONTO AMBUICHTHTE Ca 01100pEHH 3a pasHpenenacHHe OT CODCTBEHHUIITE,

3. Ynpasnenune Ha PUHAHCORHS pHCK

3.1. ®akTopm 3a pUHAHCOB pHCK
Hetinocture Ha I'pynata ca WM3IOXKEHM Ha HAKONKO (HHAHCOBH pHcKka: masapeH (BKIIOYHTENIHO IIMXBEH, Ha
CHpaBe/IMBaTa CTOMHOCT HA JMXBEHWTE DABHMINA, HA [APHYHWTE TOTONHM M LEHOBH), KPEeOuTeH M JIMKBUACH.
Ofmara nporpamMa Ha PHKOBOACTBOTO CE ¢oxycupa KbM HETPEIBHIMMOCTTA Ha (PHHAHCOBUTE nasap¥ H ThpcH
Ha"nH 38 MUHUMHA3HMPAHE Ha NOTeHIMATHNUTE eeKT! BhPXy GUHAHCOBOTO NPEICTaBAHE HaA APYKECTBOTO.
Hazapen pucx
OcHOBHHTE PHCKOBE, IPOM3THYAINY OT (PHHAHCOBHTE MHCTPYMEHTH HA I'pynara, BKIFOYBAT BATyTEH PHUCK, LIEHOBH
PHCK, PUCK Ha NIAPMYHKS NOTOK M Ha CHPaBEIIMBATA CTOMHOCT Ha JIMXBEHHMS HPOLEHT, KPeJAUTEH PUCK U PHCK Ha

JIAKBUAHOCTTA.

Banymen pucx
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»TPAHCCTPOW-BYPIAC” AA
Konucoanaupann mexanemm durancosu orvetn 3a 2019 roanna
BCHYKH CYMPI ca H3p23€HH B XHA.AB., OCBEH aXO I/IBPI/I‘[HO HEE yKasa.Ho ,APYI'O

prnaTa € M3JI0KCHA Ha BAIYTHU PUCKOBE, CBBP3aHU CHC CHENKH OT npona>K6n WK TIOKYDIIKH B 9Y)XKOSCTpaHHa
BajyTa. prnaTa HiMa HaJTn9HA quchonn AKTHBH M ITACHBY B UYKIACCTPaHHA BATYTa.

BaJ'IyTHI/ISIT PHUCK NpOoU3THYA OT KoltleGaHudTa B IICHaTa Ha (bPIHaHCOB HHCTPYMCHT B 3aBHCUMOCT OT IIPOMEHHUTE BLB
BaIIyTHUTE KYpCOBE. :

Henosu pucx

I'pyriaTta He e M3TOXCHA Ha EHOBM PUCK HA HEHHUTE KHUKA.

I'pynata HAMa MHBECTUIWMM B COGCTBEHMS KaluTal Ha APYTH NpEANPHUATHA, KOMTO ca MyGIMYHO TBPIyeMH,
CIIEIOBATENIHO HE Ca HOCHTEM HA IICHOBMA PUCK M e(pEeKTHT OT NPOMCHWTE B LIEHWTE MM € IPEICTABSH B
IIprinoxeHHeTO KbM KOHCONUANPAHUS (PUHAHCOR OTHCT.

Puck na napuunus nomox u Ha cnpaseonusama cmosiHoCm Ha MUX8eHUs NPOYeHm

Tt xato I'pynata BsMa JIMXBOHOCHH aKTHBH IPHXOUTE ¥ ONCPATHBHHATE My TIAPYHMHY JIOTOLH Ca HE3aBHCHMH OT
IPOMEHH B NTa3apHUTE JIMXBSHH HUBA.

JIXBEHUAT PHCK NPOM3THYA OT KONeGaHMATA B LIEHATA Ha ()MHAHCOB HHCTPYMEHT B 33BHCHMOCT OT NPOMEHUTE B
JIUXBEHUTE HUBA. 3aeMU C NPOMEHIMBH JIMXBH M3JIaraT APyXKECTBOTO HA PUCK HA [APUYHNS MOTOK HA JMXBEHHS
TPOLEHT. 3aeMH C (QUKCHPAHH JIMXBH M3laraT APYKECTBOTO Ha PHMCK HA CIPABEJIMBATA CTOMHOCT Ha JIMXBEHMS
TIPOIIEHT.

WsnoxeHocrra Ha I'pynata Ha JIMXBeH pUCK e TpeAcTaBeHa B IIPHIOKEHHETO KBM KOHCONUAUPaHUA (HUHAHCOB
OTYeT. ,

eraumeu puck

I'pynara ThpryBa eIMHCTBEHO C YTBBPIEHHM, ILIATEXXOCHOCOGHH KOHTparenTH. Heropata IONUTHKA €, 96 BCHUKH
KIIHCHTH, KOUTO JKEJaAT Na TbPryBaT HA OTIIOMNEHO NJallaHe, MOANEKAT Ha NPOLEXyPH 3a IPOBEPKA HAa TAXHATA
IJIATEKOCTIOCOGHOCT. OCBEH TOBa, CAlfiaTa O THPrOBCKUTE B3EMAHMATA CE CIEMAT TEKYIIO, B pesysTaT Ha KOeTo
excrno3uImATa Ha I'pynaTta KbM KPeOUTCH PHUCK HE € CHINECTBEHA.

KpenurHuar puck, kolTo BB3HHMKBA OT ApyrHTe (DMHAHCOBH aKTHBH HA I'pymara, xaro HampuMep, ImapUIHH
CpencTBa U ApYr (PMHAHCOBM aKTHBH, NPEJCTABNIABA KPEIWTHATA CKCIIO3WIMATA HA I'pynata, npowstudama ot
BB3MOKHOCTTA HETOBUTE KOHTPATrCHTH J1a HE M3IILIHAT CBOMTE 3abIDKeHMA. MaKCHMATHATA KPEAUTHA eKCIIO3HITUS
Ha I'pynata 1o NoBoA Ha MPU3HATHTE (MHAHCOBHM aKTHBH, BB3JIM3a HA CHOTBETHATA MM CTOMHOCT 10 GaiaHca KbM
30.06.2019 r.

Excrosuimsra Ha Ipynata cipsMo 1masapms PHCK OT NPOMEHUTE B JINXBEHHTE [IPOLEHTH € CBBP3aH IIABHO ChC
3aBJDKEHIATA [TO 3aEMH.

Hama IIpOCpO‘ICHH 3aB/DKCHIS M B3EMAHUA 110 MOIyYEHUTE U IIPENOCTAaBSHHN KPCIUTH.

KpenuTeH pHCK Bb3HAKBA OT NapH ¥ IAPUYHY eKBHBATIEHTH, NETIO3UTH B GAHKH 1 (HHAHCOBH HHCTHUTYLIHH, KaKTO H
KpCIUTHA CKCTIO3HIMM HA KIMEHTH 1O MpojaxOu Ha €apo M ApebHO, BKIIOYHTENHO HECHOPAHH B3eMaHMS U
HM3BEPIICHH CAeNKH. [I0CTaBaT e MHIMBAIYaIHU JUMHATH 33 PHCK Ha 6asata Ha BBLHIIHM ¥ BHTPEINHH PeHTHHIT.
W3moi3BaHeTo Ha KPeXMTHH JUMHUTH PEOBHO ce HaGmonara. [IpoxaxOute Ha KIMEHTH Ha IpebHO Ce M3BHPIIBAT

TIpeMMHO B GPOM K 9pe3 NeOMTHH M KPeAUTHU KapTd. Bk B IIPHIOKEHHETO KbM KOHCONUIVpaHus (DHHAHCOB
OTYET 3a NO-HATATHUIHO OMOBECTABAHE HA KPEJUTCH PHCK.

Ilpe3 oTdeTHms mepuon He ca GWIM HANXBBLPISHHM KDETMTHM THMUTH H PHKOBOICTBOTO HE OYaKBa 3aryém oT
HEV3ITBIIHEHHE Ha 3a/{bIDKSHHATA HA KIHEHTHTe.

PHCK Ha JTHKBHIHOCTTA o
Heura na I'pymara ¢ na momrbpia paBHOBECHE MEXAY NOCTOSHHOTO (HMHAHCHPAHE ¥ [bBKABOCTTA Upe3 H3ON3BAHE
Ha KpeuTy, (pMHAHCOBU JIM3HUHTH | JIp.

Jluxsuden pucx

yl'[paBJ'ICHI/ICTO Ha JIMKBUHHUA PHUCK BKJOYBA NOAObPXKAHE HA AOCTATHYHO IIapu W Ta3sapHO THPryeMH HCHHA
KHIDKA, TOAOBPIKAaHC Ha Pa3moNIOKECHUE Ha BB3MOXKHOCT 34 (I)I/IHaHCI/IpaHe upe3 aACKBarTHa CyMa Ha CKIIQYECHH
CIIOpasyMeHUs 334 KPEAWTHU OONEeKYeHHUS M BB3MOMKHOCTH 3a peaiu3upane Ha ThPryeMHTE IICHHYW KHIDKA. l'Iopa):m
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-, TPAHCCTPOI-BYPI'AC* AA

Koucoauamparn mexanemm uHarcosn otuery 3a 2019 roansa
BCHYKH CMH C2 H3PA3CHH B XHA.AB., OCBCH KO H3DHMHO HE € Ka3aHO APYTO

MKOHOMMYECKHTE 3aTpyIHeHWs B OusHeca oThena Ha JIMKBHIHOCT Ha [pynara NOANBpKA T'bBKABOCT Ha
(UHAHCHPAHETO Ype3 THPrOBCKH 3aEMH.

PskoBOICTBOTO Ha6monaBa IPOTHO3UTE 3a JIMKBUIHUTE PE3CPBH U NApUTE U IIAPHYHUTE €KBUBAJICHTH. VYcranoBenun
ca yumuTH. [lomuTukara 3a YIpaBJCHUE HA JIMKBHJAHOCTTA BKIIOYBA H IIPOCKTHPAHEC HA MAPUIHUTE IIOTOLIM B
OCHOBHUTC BUTYTH M B3UMaHe NPEABU/ HUBOTO Ha IUKBHIHUTE aKTHBH, HabmomaBaHe Ha HUBOTO Ha 3aTBXHUIOCT
U IIOAOBPXAHES Ha (I)I/IHaHCOBI/I IUIaHOBE.

Tabnuara no-moNy aHaiu3vpa (PHHAHCOBHTE IIACHBHM Ha I'pymata B choTBeTHH Ipymu Ha 6a3aTa HAa OCTaBAIIMS
TIEPHON KbM JaTaTa Ha GalaHca X0 JOTOBOPESHMTE JATH HA majex. ONoBECTEHHTE CYMH B Ta0JIMLIATa ca JOTOBOPHHU
HEIUCKOHTHpPAHU NapuaHy motoud. Canga, IbokuMu 1o 12 Mecena, ca ¢ GanaHCOBHTE CH CTOHHOCTH, Thii KaToO
BIHSHHUETO Ha JUCKOHTUPAHETO HE € CHIIECTBEHO.

KkeM 30 1oun 2019 polr. orlpo2r. [or2x058r. | HAOST.

TBPTOBCKH ¥ APYTH 3aIbIKCHHA 2540 3334 6200

KkbM 31 gexemBpu 2018 o lr. orlpo2r. {or2m05r. | magSr.

ThHPTOBCKH M IPYTH 3a1bJDKSHHA 2166 3689 6639

3.2. YnpasjieHue Ha KAaNUTAIOBHS PUCK .
Llenure wa I'pynata BEB Bpb3Ka C yIpaBJIcHEE Ha KalMTATA Ca:

. Ja ocurypu crocoOHocTTa Ha I'pyniata ja HPOXBIDKH 3 CHIIECTBYBA KaTo AeiiCTBAIIH
NPEAIPUATHS U
¢ laoCHrypH a[IeKBaTHA PEHTaOMIIHOCT 33 aKIMOHEPHTE KaTO OIpeNeNs UeHaTa Ha NPOTyKTHTE U

YCIYTHTE CH B CBOTBETCTBUE C HABOTO Ha pHCKa.
I[py}KeCTBOTO-MaI’IKa HabronaBa KalKTaga Ha OCHOBATA Ha CHOTHOMICHHUCTO KallUTall KbM HETEH IBJIT.

Hersmar pear ce msumcnsBa Kato o6m ABAr (NPHMBIEYEHHTE TEKYIH U HETEKyIIH CpEeACTBA), HaMajeH ¢
HanaHcoBaTa CTOMHOCT Ha MAPHUTE M MAPUIHATE CKBUBAICHTH,

JpyxecTBOTO-Malka YNpaBisBa CTPyKTypaTa Ha KalUTala ¥ IPaBH HEOOXOMUMHTE NONPABKH B CHOTBETCTBHE C
NpPOMEHNTE B HKOHOMHUYecKara OGCTAHOBKA M DPHCKOBHTE XapaKTCPUCTHKH HA CHOTBETHHTE aKTHBH. 3a. Ja
No/IbpKa WIM KOPMIHpa KaIMTaloBaTa CTPYKTypa, [pyxXecTBoTo-Malika MOXe Ja HpOMeHH CyMaTa Ha
AUBUNCHTATE, M3IUTAIIAHK Ha aKIHOHEPHTE, [a- BbpHE KalWTal Ha aKLMOHEPHTE, fa EMUTHPA HOBH aKIMM WIH 14
Hpofane akTHBY, 32 Ja HAMAIA 3aIbIDKSHUATA CH.

CroifHOCTTa Ha CHOTHOIIEHHETO 32 IIPCACTaBCHUTE OTUCTHHU NIEPUOIH € 00001eHa KakTo ciaenBa.

2019 _ 2018
CobcTBen Kanura (10728) (10049)
T 40251 39647
MyHYC napy U NapHIHY eKBUBAIEHTH 42) (74)
Herten apar v : 40209 39573
KanuTaji KLM HeTeH IbJr 26,68% 25,39%

VBEIMYEHNETO Ha CHOTHONICHWETO KAlMTAl KbM HeTeH BIT mpes 2019 . cupsamo 2018 r. ¢ B pesyarar Ha

HaMaICHUETO HA HATHTHUTE NAPUIHU CPEICTBA, ChbOPAHH CyMy OT B3eMaHHs Ha JIPyXXeCTBOTO-Malika U IONYIeHH
aBaHcH 1o gorosopu 3a CMP.

3.3. OneHxu o cnpaBeNInBa cToOfHOCT
CrpaseiuBata CTOMHOCT Ha (GHHAHCOBM HHCTPYMEHTH, THPI'YBAHH HA AKTUBEH nasap (IEeHHHU KHIDKA 33 ThPIyBaHe
U Ha pasnoloxeHue 3a mpofaxGa) ce Gaswpa Ha GOpcoBM LEHM KbM JaTata BHa GamaHca. BopcosaTa ueHa 3a
(puHAHCOBHMTE aKTHBH, IPUTEKABAHM OT APYXKECTBOTO, € TEKYIATa LEHa “kymyBa”. TakuBa QMHAHCOBH aKTHBH CE
Brmousat 8 HUBO 1 B ffepapxusita Ha CIpaBeIHBaTa CTOHHOCT. '

CripaBennvBata CTOMHOCT Ha PUHAHCOBH HHCTPYMEHTH, KOHTO He Ce THPTYBaT Ha aKTHBEH Ia3ap, Ce ONpe/el ape3
U3NOINI3BAHE HA OLEHUTENICKH TeXHMKH. JIPYXeCTBOTO H3IOJI3Ba Pa3HOOOPA3HH METOAM W NPaBH IIPETIONOKEHIS,
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Komcoananparm MexaAvneEn (DUHAHCOBA OTIeTH 32 2019 ToaMH2
BCHYKH CYMH Ca H3PA3CHU B XHA.AB., OCBEH aKO H3PUHO HE € YKa3aHO APYTO

0asupany Ha Ta3apHU yCIOBHS, CHIIECTBYBAIIM KbM JaTaTa Ha Gajanca. BopcoBM LEHM WM JWTHPCKH KOTHDOBKH
32 CXONHH HHCTPYMEHTH €€ H3MOJ3BAT 33 NBITOCPOYHUS NBIT. JIpYyrd TEXHHKH KaTo OICHKA HA OMCKOHTHPAHH
TapUYHM [OTOIM C€ H3MON3BAaT 33 ONpeleNsHe Ha CHpaBe/iuBaTa CTOMHOCT 3a ocTaHatuTe (HHAHCOBH
uHCTpyMeHTH. Takusa ¢punancosy akTusy ce Bmousat B HUBO 2 B iiepapxyista Ha CTipaBe L IBaTa CTOHHOCT.

DuHAHCOBY aKTHBH, 332 KOMTO CTPaBEIIMBATa CTOMHOCT CE ONpENeNs 1o ApYyT HaduH ce BKmousatr B HUBO 3 B
HepapxusaTa Ha CIpaBeIABaTa CTOMHOCT.

BanancoBaTa CTOMHOCT MUHYC IPOBM3UUTE 33 00€3IIeHKA Ha THPrOBCKHTE B3EMaHUs M 3aTbIDKCHHA C& HpHeMaT 3a
HpUOIHU3ATENHH CIpaBeUIMBH CTOMHOCTH.

4. ChHIeCTBeHH CYETOBOJHH OHEHKM M MPEHEHKH
OuenknTe M IPELEHKATE Ca TIOCTOSHHO PasIeKJaHd M ce 0asupaT Ha MCTOPHMECKH OMHUT WM APYTH (aKkTopw,
BIJHOYHTEIHO OYAKBAHUS 38 OBACHIM CHOMTHSA, KOUTO CE CUMTAT 33 Pa3yMHHM IIPH TEKYIIHTE 00CTOATEIICTBA.

4.1. ChbHiecTBeHH CYETOBOIHM OLEHKH U NPEANOI0KEHHS
B pesynrar ma HecurypHOCTTa, NPHCHINA Ha JeOBata AEHHOCT, MHOTO CTATHH OT (PMHAHCOBHTE OTYETH He
NIOJUIEXKAT Ha IIpeli3Ha OICHKA, @ CAMO Ha MPHONU3UTENHA OlleHKa. [IpMONM3UTENHUTE ONEHKH CE OICHSBAT BH3
OCHOBA Ha Hal-aKTyalHaTa HAIMIHA M HANeKAHA HHPOPMANIHSL.

ITpunoxenueTo Ha MeXIyHapOAHHTE CYETOBOJHM CTAHAAPTH M3MCKBA OT PHKOBOACTBOTO A3 NMPHIOKH HAKOH
CUETOBOJHM NIPESAMONOXKCHUA U NPUONU3WTETHH CYCTOBOJHH IPCLCHKH [PH HM3TOTBAHE Ha KOHCOJMIMPAHIS
rofpineH GHUHAHCOB OTIET W NPH ONpEIeNsIHe Ha CTOMHOCTTA Ha HAKOM OT aKkTHBHTE, TIACHBHUTE, NPHXOIUTE W
pasxomure. Bepmuky Te ca H3BBpIICHM Ha OCHOBaTa HAa Hali-fo0paTa MpeleHKa, KOSTO € HampaBeHa OT
PBKOBOICTBOTO KBbM JIaTaTa Ha M3TOTBSHETO HAa KOHCONMIMPaHHA (QMHAHCOB OTUeT. JICHCTBHTENHUTE PE3yNTaTH
Guxa MOTIIM /1a Ce pasii4aBaT OT NPEICTABEHHUTE B HACTOSIIUS KOHCONMTUPAH (HHAHCOB OTIET.

TIlprbnusuTenHa OneHKa NOIEKAT Ha Npepasriexkiane, ako HACTHIAT NPOMEHH B OGCTOSTENCTBATa, HA KOUTO C&
Gazwpar, WK B PE3YJITAT OT HOTydeHa HOBA HH(OPMAIWS, WIH TOMEIHATEIHO HATPYIaH OIIHT.

EdekTbT 0T IpOMAHATA B CUETOBOHA NPHOM3HUTENHA OLCHKA, Ce IIPU3HABA NEPCTIEKTUBHO Upe3 BKIIOUBAHETO MY B
neganbata wiu 3ary6aTa 3a mepHosia, ako NMPOMSHATA 3aCArs caMo TO3H TEPHOJ| WM MEepHoja Ha MpOMJHATA W
Ob eIy IepHOaY, aKO IIPOMSHATA 3aCATa U JBaTA.

JlOTONKOBA, JOKOJNKOTO NpOMsAHATAa B CYETOBOAHATA NPUGIM3MTENHA OLEHKA BOIM O IPOMEHH B aKTHBHTE W
HacHBUTE, WK Ce OTHACH IO KOMIIOHEHT OT KanMTala, T4 e PI3HaBa Upe3 KOpHrupaHe Ha 6anaHCoBATa CTOMHOCT
Ha CBbP3aHHs aKTHB, ACHB I KOMIOHEHT OT KalUTaja B IEPHOJa Ha IPOMAHATA.

HsroTaHeTo Ha KOHCONMAMpaHMS (HUHAHCOBMA OTYET Hajara PHKOBOACTBOTO [a HATIPABM MDELEHKH,
IPUGIM3UTENHY OLEHKH W TPEIIONO0KEHM, KOUTO BIMSAIT BBPXY CTOMHOCTTA Ha OTYETCHHTE AKTHBM W NACHBH, U
OTIOBECTABAHCTO Ha yCJIOBHH IACHBH KBM JaTata Ha GaraHca, KakTo M BBPXY OTYETCHHTE HMPUXOAH M Pa3XOlH 3a
neprona. HecurypHocTure, CBbp3aHH ¢ HaNPaBeHUTEe MPENNIONOXKEHNS ¥ NPHOIM3UTENHN OLCHKY GHXa MOTIH 12
moBejaT A0 (aKTHIECKM PE3yNTaTH, KOMTO J[d M3HUCKBAT ChIIECTBEHM KOPEKIWH B OAlaHCOBHTE CTOMHOCTH Ha
CBOTBETHHTE AKTHBM WIIM NACHBH B CNCBAINH OTIETHH NEPHOIH.

I'pymaTa - ipaBH OUEHKM W HOMyCKAaHWS, OTHACAINM ce 10 Obemero. IloNyueHHTe CUSTOBONHM OLEHKH TiO
AeUHALEA PSIKO CA €IHAKBH C pealHHTe pesynTard. ONEHKHTe M NpeANONOKEHIITa, 32 KOUTO HMA 3HAYHTENCH
PUCK OT IPMYMHABAHE Ha CHINECCTBCHU KOPEKIUU Ha GalaHCOBHUTE CTONHOCTH Ha aKTHUBH M TIACHBH TIpe3 ClleBalnaTa
(MHAHCOBA IOAMHA Ca U3IOKEHH TI0-TOTy.

Ouaxsana obesyenka na penymayusma

JpyXxecTBoTO-Malika TecTBa BCAKA IOJMHA AAlM PENyTalMATa € HpEeThPIMUIA HAKAKBA OGE3NEHKA CHITACHO
CYCTOBOAHATA NOJNMTHKA, MOKasaHa B Oenexka 2.4. BB3CTaHOBMMATAa CTOMHOCT HA €MHMIMTE, TeHEPHPAIIU

NapW9HK MOTOIM, C€ Oonpexens Ha Gasa croliHocTra i B ymoTpe6a. Te3u M3YMCIICHHS M3HCKBAT M3ION3BAHE Ha
OLIEHKH.

Cnpasednusa cmoiinocm Ha Opyzu gunancosu uncmpymenmu

CrpasemiBata CTORHOCT Ha (pUHAHCOBM HHCTPYMEHTH, KOUTO HE Ce THPTyBaT Ha aKTHBEH [143ap, Ce ONpe/eNs apes
U3IIOJI3BAHE HA OUCHUTENCKY TEXHHUKM. JIpyecTBOTO-Malika H3MON3Ba CBOS NpELieHKa 32 M360p Ha pa3BooOpasHu
METO/M U Ja HPaBH JIONyCKaHUsA, KOUTO OCHOBHO Ce 0a3upar Ha Ia3apHH YCIOBHS, ChINECTBYBAIIX KBM JaTATa Ha
Gaianca. [lpyxectBoTo-Malika e H3NON3BAN0 AHANW3 HA TUCKOHTHPAHHTE MAPMYHM [OTOMHM 32 pasIIaHN
(huHAHCOBH aKTHBY, KOMTO HE CE THPIYBAT Ha AKTHBEH T1a3ap.
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Ilpusuasane na npuxoou

I'pymara m3monssa MeTONa €Tall Ha 3aBLPIICHOCT IIPH OCIETOBOASBAHE HA JIOTOBOPHTE C (PMKCHPAHM LEHA 3a
TOCTaBKU HA CTPOMTENHH yciayrd. M3nonssaneTo Ha MeTona €Tal Ha 3aBBPIICHOCT M3HMCKBa I'pymaTa fa oneHsBa
YCIyTUTE, M3NBIHEHH N0 JaTata Kato MpONmopHHs OT YCIYTHTe, KOHTO TpA0Ba Ja Ce M3IBJHAT. IIpe3 oTdeTHus
IIEPHOZ HE Ca M3BBPINBAHM CTPOMTENHHU yCIyrd. IIpuxoauTe ca OT HaeMH U NPOAaxGa Ha JbIrOTpaiini MaTepHATHN
AKTHBYU ¥ MaTepHAJIHH 3allacH, KOUTO ¢a Ch0OPa3eHH C HACTOAUIUTE [a3apPHH CTOHHOCTH.

Hoxoou npu nencuonupane

Hacrosmara cTOMHOCT Ha HEHCHOHHHTE 3aAbJDKCHHMS 3aBHCH OT HAKOJIKO (I)aKTopI/I, KOHTO Ca ONpenejieHu OT
AaKTIOCPH, KOUTO M3IIOI3BAT AOCTA IIPEATNIOI0XKECHUA. HpeHHOJIO)KeHI/I}ITa, HU3MOJ3BAHUA IIPU ONPCACIIAHC Ha HETHHUTE
pasxonqu (lTpI/IXOJII/I) 3a IICHCHHY BKJIFOYBAT JUCKOHTOB HPOIICHT. Bceakaksu IIPOMEHHU B TE3U MPCIIIOIO0KCHUSA BIUIAT
BBPXY GaaHCOBUTE CTOMHOCTH Ha HNECHCHOHHUTE 3abJKCHNA.

I[py)l(eCTBOTO-MaﬁKa onpeneid IIOAXOMAN AUCKOHTOB IIPOICHT B Kpas Ha BCSKAa rogwHA. 10Ba € JIHMXBEHUAT
IIPOLICHT, KOUTO '1p;1613a Ia 0bae M3TOI3Bay OpH ONpeeidHe Ha HACTOAMATA CTONHOCT HA OYaKBaHHTE M3XOMALUU
ObIemu TIApAYHA NOTOLM, KOUTO C€ 04YakBa Ja ObAaT HEOOXOIUMH 32 YpPOXXKaaHe Ha IMICHCUOHHUTE 3aXbIDKCHUA.
HpI/I ONpCACIANe Ha TOAXOAAMUA NHCKOHTOB TPOIEHT APYXCCTBOTO B3WMa TPEABUL JIAXBCHUTC IIPOICHTH IO
BHCOKOKa4€CTBEHU KOPIIOPATUBHU 06JII/IFaI_II/H/I, ACHOMHUHMPAHH BEB BalyTaTa, B KOATO II¢ Ce M3IUIAINAT [IEHCUUTE, U
KOUTO AMAT YCJIOBHA 110 Nafexxa, KOUTO ca HpHGHHSI/ITGJIHO CHAKBH CHC CBBP3aHUTC IICHCUOHHH 3aAbJKCHUA.

Jpyrn KIO90BH IOMyCKaHKSA 32 ICHCHOHHHUTE 3a(bIDKEHIS Ce Ga3uparT Ha TeKyIH a3apHy YCIOBHUS.

Obezyenka Ha 83emanus

I'pymara wsnonsea KOPEKTHBHAa CMETKAa 32 OTYUMTAHE Ha HPOBM3MATA 3a OOE3EHKAa Ha TpyAHOCHOMpaeMHu u
HeCHOMpaeMy B3€MaHHUA OT KIMEHTH. PHKOBOICTBOTO NpeleHABA aAeKBATHOCTTA Ha TasH npoB3ua Ha 6asza Ha
Bb3pacTOB aHANIN3 Ha B3EMaHMUATa, ICTOPHYIECKH OIMT 33 HIBOTO Ha OTIHCBaHE HAa HeCHOMPAEeMH B3EMAHMSA, KAKTO U
aHAIN3 Ha IUIATEKO0CHOCOBHOCTTa Ha CBOTBCTHHUS KIIHEHT, NPOMEHM B JIOTOBOPDEHHTE YCJIOBHA Ha IUIAINAHE W Ap.
Axo qxpmancosoro CBCTOSIHME U PE3YJITATH OT ACHHOCTTA Ha KIMSHTHTE CE BIOIIAT (Ha/{ O9aKBaHOTO), CTOMHOCTTA
Ha B3eMaHUA, KOUTO Tps#0Ba na GhJAaT OTIHCAHU NpE3 CIEABAINM OTIETHH IIEPHOIHM, MOXE Ja ObIe MO-TONsAMA OT
OYaKBaHaTa KbM JaTata Ha OajaHca.

4.2. ChliecTBEeHH NPENEHKH NPH NPUJIAraHe HA CYETOBOJHUTE MOJUTHKH HA PYKECTBOTO

Ilpusnasane na npuxoou

IIpes II-poro Tpumeceune Ha 2019r. I'pymata e mpusHana NpUXOAU OT H3BBpmeHH CMP, HaeMH ¥ ):[pym
(TponaseHy XHITOTPaifHY MaTepUANHN aKTHBH, CTOKOBO MATEPHAITHH 3allack 1 cKkpab).

He ca peanu3vpaly MpUXoAH HA CHIIECTBEHU CTOMHOCTH KbM I(OHI(peTI-H/I KOHTPAreHTH, KOUTO Aa Ca U3JI0KEHU HA
PHUCK OT HeC’bGI/IpaeMOCT

Obesyenka Ha UHAHCOBU aKMUBY HA PASNOTONCEHUE 30 HPODANCHA

JpyxecTBoTO-Maiika ce pbkoBomM of MCC39 npu ompenensHe gani (MHAHCOB aKTHB e obe3uenen. Tosa
ONpENeNsTHe M3MCKBA 3HAYUTENHH NpelieHKy. [Ipy mpaBeHeTO Ha Te3W MPENEeHKH JPYKECTBOTO OLEHIBA H3MEXKAY
mpyrutre hakTopH, BDEMETPACHETO H CTEHEHTa, 10 KOSTO CIPABETHBATA CTONHOCT HA MHBECTHIMATA € HO-HUCKA OT
HejfHaTa ce0ecTOMHOCT, ¥ (UHAHCOBOTO 3/paBe ¥ KPATKOCPOUHHTE NPEJBIDKAAHMS Ha MIPEAUPHATHETO, B KOATO €
MHBECTHPAHO, BKTOYHTENHO (PaKTOPH KaTo NMPE/ICTaBsSHE HA HHAYCTPHITA M CEKTOPa, IPOMEHH B TEXHOTOTHHTE H
OIEpaTHBHY ¥ (PHMHAHCOBY MAPUIHY TIOTOLIH.

5. CLﬁnTrm cJle]l OTHeTHHAS nepuosa

Cpburia cnen fatara Ha GanaHca ca OHE3W CHOWTHS, KAaKTO GNATONPHATHH, Taka W HeOJIArONPHMATHH, KOHTO
BB3HUKBAT MEX Y JaTata Ha GanaHca u 1atata, Ha KOATO GMHAHCOBHUTE OTYETH ca onobperH 3a My6IHKyBaKe.
PasrpanmdaBar ce qBa BHIa CHOUTH:

U TakuBa, KOHTO JIOKa3BaT yCIOBHA, CHIIECTBYBAIH KbM JaTaTa Ha Oananca (KOPHIHpAIIH ChOUTHS Clel
Jarara Ha Gayanca);
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Koncoamamnpann mexansmn dpunancosu otdetd 32 2019 roanna
BCHKH CYM¥t Ca M3DA3EHH B XHA.AB., OCBEH 2KO H3PHIHO HE € YKA3AHO APYTO

U TakmBa, KOMTO ca MOKA3ATENHH 32 YCJIOBHA, BB3HMKHAIM ClCJ Aarata Ha Gananca (HEKOPHTHpAaIy
cp0uTHsA ciiel faTara Ha OanaHca).
JpyXeCTBOTO KOPHIMpa CyMHTE, PU3HATH BbB (DHHAHCOBUTE OTYETH, 3 A OTPA3H KOPUIHpAIIATe ChOHTHA CleN
IaTaTa Ha GanaHca ¥ OCHBPEMEHIBA OIIOBECTABAHUSITA.
HpyxeCTBOTO He KOPUrHpa CyMHTE, NMPU3HATH BBB (PHHAHCOBH OTYETH, 33 Ja OTPA3W HEKOPUTHpAIIHTe ChOUTHSA
cien narata Ha Oananca. Koraro mexopurupamure chOHTHS ClIS faTaTa Ha 6aaHca ca TOJNKOBA CHIISCTBEHH, Ue
HEOTIOBECTABAHETO OM MOBIUANO HA CHOCOOHOCTTa Ha WOTpeOuTeNnuTe Ha (DMHAHCOBMIE OTYSTH A B3eMar
CTOTIAHCKH DPeNICHHA, APYKECTBOTO OIOBECTABA CrlefHaTa HMHQOPMAIMA 3a BCAKA CHINECTBEHA KATEropHs Ha
HEKOPUTHUPALIOTO CHOUTHE CIICH MaTaTa Ha OanaHca:

0 ecTecTBOTO Ha CHOHTHETO;

U ouenkara Ha GUHAHCOBHS My e()eKT MM H3ABICHHE, 9¢ TakaBa OLEHKA He MOXKe J1a Ob/ie HalpaBeHa.
3a mepuoja Clefl JaTata, KbM KOSTO € ChCTaBEH (MHAHCOBHMAT OTYET, JO [ATATa HA NMyONHKyBAaHETO My HE ca
HACTHIMIM ChIUECTBEHY HOKOPUTHPAIIIN CHONTHSL.

6. OtyuTane HAa rpemiKH
I'pemiku 1o cmuckia va MCC8 moraT ja Bb3HHKHAT BB BPB3Ka C NPU3HABAHETO, OLEHABAHETO, MPEACTABIHETO
WM OTNIOBECTABAHETO HA KOMIIOHEHTH OT (MHAHCOBMTE oT4eTH. IIOTCHUWANHWTE Ipellkd 33 TeKYIIHUS IEPHOL,
OTKPUTH B CBINWS, C€ KOPHTHpaT Ipequ (GMHAHCOBHTE OTYCTH Ja ce oxo0psaT 3a myGnukyeame. Buopexn ToBa,
FPEINKH IIOHAKOTA C€ OTKPHBAT B NOCIEBAIN IIEPHO M TE3H IPEMIKY OT HPEIXOIHH IEPHOIH Ce KOPHTHpaT.
HpyXeCTBOTO KOPUTHPA CHC 3aHA JaTa CHHIECTBEHUTE TPEMIKH OT npenxomm TIEpHOAY B IbPBHSA GUHAHCOB OTYET,
ono0peH 3a MyONUKyBaHe ClIe] KaTO ¢a OTKPUTH 4pes:

U mpeusvucisABaHe HA CPABHUTCIHHMTE CYMH 32 IPEACTABSHIS TIPEIXONEH MEPHO, B KOUTO € BE3HMKHANA

rperIka;
(J ‘B cmy4ail, ue rpemikara € BBH3HUKHAQIA [peld Hail-paHHO l'IpeI[CTaBeHI/ISI NPENXOJEeH NEPHUOA,
_ HpEH3UHCIIBaHe Ha HAYAJHOTO CajI0 Ha aKTUBMTE, IACHBUTE ¥ KaIUTalla 3a TO3H IEPHOJ.

I'pemxa OT IIPEIXONEH NEPHOJ Ce KOPUTMpa TOCPEICTBOM IPEM3YHMCISBAHE ChC 3ajHa [aTa, OCBEH aKO €
TNIPaKTHIECKH HENPHIOKAMO A Ce ONPEeNy HAKOH OT criemubuIBuTe edekTH 3a TEpPHONA WiH KyMYJIATHBHHSA
edeKT OT Ta3| rpemxa.

7. OT4er 32 NapUYHHUTE NOTOLH )
IIpueTa nonuTHKa 32 OTYATAHE H NPEACTABIAHE Ha NAPUYHATE NOTOLH IO HPEKUS METO,
ITapuysKTE MOTOIM Ce KIACHPUIMPAT KATO TAPUIHH MOTOLH OT:
*  OmepatuBHa aeiiHoCT
*  VHBecTHIMOHHA AefiHOCT
» Opunancosa aeitHOCT

8. Otuer 3a npoMeHHTe B COGCTBEHHS KATIUTAN

TlpreTa e cueTOROAHA TONIMTHKA JIa C& U3TOTBS OTUETA Upe3 BKIIOYBAHE Ha :

Herna neyan6a u 3ary6a 3a nepaona. :

Canzoro Ha HepasHpezelieHaTa nedaiba KakTo u m;mKeHwITa 34 IIEPUOJA.

Bepaky craTvv Ha TpMXONM WUTH PasXolH, edanGa wim 3aryGa, KOMTO B Pe3yiTaT Ha IeHCTBAIUTE MCC ce
MIPU3HABAT JUPEKTHO B COOCTBEHMS KaIlNTAIL

KymynatvseH edext ot mpoMeHMTe B CIETOBONHA NIOJIMTHKA H GYHIAMEHTAIHH TPEMIKH B ChoTBETCTBHE ¢ MCCS.
IIpexpbpisHe U paslipeelicHHe Ha KauTan MeXIy coGCTBEHUIIUTE.

Hactpmmure npoMeHH B pe3ynTaT Ha BGUIKM H3MEHEHHE [I0 BCHYKH €JIEMEHTH Ha COGCTBEHMS KATHTAL

9. [Mara Ha ogoGpeHMe HAa rOAUIIHUH|(PHHAHCOB OTYET.
TogumBEwAT KOHCOMUINPaH quaHCOB order 3a 2018 1. e odumanHo ono6pen 3a my6avkysane Ha 03 aHpHJI 2019

05.08.2019r., rp. Byprac
H3mbitHHTEIIEH JUPEKTOP:
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