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MEXXAWHEH AOKJIA 3A AEMHOCTTA
Ha B.J1.JIN3UHI A4

kbM 31.12.2017 roa. cbrnacHo 4n.1000, an.4, 1.2 ot 3MMUK

I. BaxxHn cbbuUTHMA, HacTLNUAM Npe3 4YeTBLPTOTO TpuMeceume Ha 2017 roa. m ¢
HaTpynBaHe OT Ha4aJIoTO Ha rogMHaTa

Ha 30.01.2017 roa. B.J1.JmsnHr Al e npeactaBuno Ha KOH u Ha obuwectBeHoCTTa /upe3
nnatdopmarta ,bronetnH” Ha UHuBecTop.bBI" ALl/ n B B®B Codma ALl /upe3 cuctemaTta EXTRI.BG/:

- TpuMeceyeH (PUMHAHCOB OTYET 3a AeHOCTTa 3a YeTBLPTOTO TpuMeceuve Ha 2016 rog.
CbrMacHo manckeBaHuaTa no 4n.100o0. ot 3MMUK mn un. 33 ot HAPEOBA N92 ot 17.09.2003 r. 3a
npocnekTuTe npu NybnnyHo npeasnaraHe M AOMyCKaHe A0 TbProBWMs Ha peryavpaH nasap Ha LeHHW
KHM>Xa M 3@ pa3KpuBaHETO Ha MHdOpMauUus;

- TpUMeceyeH OTYeT Ha eMWUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C un.
100e, an. 2 ot 3IMMNUK 3a cna3seBaHe Ha 3agb/HKEHMSITA HA €MUTEHTa KbM 06AMraumMoHepuTe no
emucnn obnmraumm ¢ ISIN koag BG2100012132 u ¢ ISIN kog BG2100021125 3a 4eTBBLPTOTO
TpuMmeceume Ha 2016 roa.

Ha 31.03.2017 roa. cbrnacHo manckBaHusita no 4n.100H. ot 3MMUK n un. 32 ot HAPEBA N292
ot 17.09.2003 r. 3a npocrniektute npu nybnvyHO npepnaraHe WM AOMyckaHe A0 TbproBusi Ha
perynvpaH na3ap Ha LEHHM KHMXa W 3@ pasKpuBAHETO Ha WHdopmaums, ,bB.J1. JinsuHr” A e
npeactasuio Ha KOH n Ha obuiecTBeHocTTa /upe3 nnatdopmaTta ,bionetnH” Ha ,MHBectop.bI” AL/ n
B B®B Codms ALl /upe3 cuctemata EXTRI.BG/, roauiuHna c MHAHCOB OTYET 3a AeiHocTTa 3a 2016
rog.

Ha 28.04.2017 roa. B.J1.JmsnHr Al e npeactaBuno Ha KOH n Ha obuectBeHoCTTa /upe3
nnatdopmara ,bronetnH” Ha UHBecTop.bBI" AL/ n B B®B Codma ALl /upe3 cuctemaTta EXTRI.BG/:

- TpuMeceyeH (MHaAHCOB OTYET 3a AEMHOCTTA 3a MbPBOTO TpUMeceune Ha 2017 rof. cbrnacHo
nsnckeaHmaTa no 4n.1000. ot 3MMUK u un. 33 ot HAPEABA N22 o1 17.09.2003 r. Ha KOH;

- TpUMeceyeH OT4YeT Ha eMWUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C un.
100e, an. 2 ot 3IMMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA Ha eMUTEHTa KbM obnuraumoHepuTe Mo



B.L.LEASING JSC

MEXXAWHEH AOK/AL 3A AEWHOCTTA Ha B.J1. JIM3UHI Afl, cbrnacHo un.1000, an.4, 1.2 o1 3MMUK

emucumn obnurauum ¢ ISIN kog BG2100012132 u ¢ ISIN kog BG2100021125 3a nbpBOTO TpMMeceune
Ha 2017 roa.

Ha 5.07.2017 roa. B.J1.JmanHr A e npeactaBuno Ha KOH n Ha obuwectBeHoCTTa /upe3
nnatdopmara ,brionetnH” Ha UHuBecTop.blr AZl/ n B BOB Codwms ALl /upe3 cuctemata EXTRI.BG/:
- YBefoMseHue 3a YBeIMYEHUE Ha Kanutana.

Ha 28.07.2017 roa. b.J1.Jiusunr Al e npeacrasuno Ha KOH mn Ha obwectBeHocTTa /upes
nnatdopmara ,bronetnH” Ha UHBecTop.BI" AL/ n B B®B Codma ALl /upe3 cuctemaTta EXTRI.BG/:

- TpuMeceyeH (DMHaAHCOB OTYET 3a AEMHOCTTa 3a BTOPOTO TpuMeceume Ha 2017 rod. cbrnacHo
nsnckeaHmaTa no un.1000. ot 3MMUK 1 yn. 33 ot HAPEBA N22 ot 17.09.2003 r. Ha KOH;

- TPUMECEYEH OTYET Ha EMWUTEHT Ha obnuraumm no 4n. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3IMMNUK 3a cnasBaHe Ha 3agb/HKEHMSITA HA E€MUTEHTa KbM 06AMraumMoHepuTe no
emucumn obnurauum ¢ ISIN koa BG2100012132 un ¢ ISIN koa BG2100021125 3a BTOpPOTO TpuMeceune
Ha 2017 rog.

Ha 30.10.2017 rog. B.J1.JmsmHr A e npeactaBuno Ha KOH u Ha obuwecTtBeHocTTa /ypes
nnatdopmara ,bronetnH” Ha UHBecTop.BI" ALl/ n B B®B Codma ALl /upe3 cuctemaTta EXTRI.BG/:

- TpuMeceyeH (GUHAHCOB OTYET 3a AEMHOCTTa 3a TPeTOTO TpuMeceune Ha 2017 rog. cbrnacHo
n3anckeaHmaTa no 4n.100o. ot 3MMNUK m un. 33 ot HAPEABA N92 o1 17.09.2003 r. Ha KOH,;

- TPUMECEYEH OTYET Ha EMWUTEHT Ha obnuraumm no 4n. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3IMMNUK 3a cna3seBaHe Ha 3agb/HKEHMSITA HA E€MUTEHTa KbM 06AMraumMoHepuTe no
emucumn obnurauum ¢ ISIN kog BG2100012132 u c ISIN koag BG2100021125 3a TpeTtoTo TpuMeceune
Ha 2017 roa.

Ha 30.11.2017 roa. B.J1.JmsunHr ALl e npeactaBuno Ha KOH n Ha obuiectBeHocTTa /upe3
nnatdopmara ,bionetnH” Ha UHBecTop.blr AZl/ n B BOB Codwms ALl /upe3 cuctemata EXTRI.BG/:
- YBegomneHue 3a npuceosiBaHe Ha LEI kog - 485100NDOCTBUJIVGO34

YBeaomnenusita no 4n.100u, an.2, 1.1 ot 3MMNUK u no 4n.100e, an.1, 7.3r ot 3MMNUK 3a
M3BBPLUEHN NIMXBEHU MnallaHus no koprnopatusHute obnuraumm ¢ ISIN kog BG2100012132 u ¢ ISIN
koa BG2100021125 ca nogaaeHn cboTBeTHO Ha KOH 1 Ha H6aHkMTe-A0OBEPEHUK Ha obnuraumoHepuTe
B CPOK, CbI/lTAaCHO HOPMATUBHUTE U3UCKBaHUS.

B.J1. JluzuHr” AL, B KA4eCcTBOTO CU Ha EMUTEHT Ha LIEHHU KHMXKE, U3ITb/THSIBA 334B/DKEHNETO
o1 3@ pasKpHMBaHe Ha WH@OPMaLUMS rPe] ObLYECTBEHOCTTA, 4Ype3 rnnargpopmara ,bronetmH” Ha
MHBecrop.bl” A4 ¢ URL.: mybull.investor.bg.

II. BnusHue Ha BaXXHUTE Cb6UTUSA, HACTBNUAIM Npe3 TPETOTO TpuMeceune Ha 2017 rog.
MU C HaTpynBaHe OT HA4aJ10TO HAa roaAuMHaTa, BbpXy pe3yaTaTtute oT CIJVIHaHCOBVIil oTyeT

Kbm 31.12.2017 roa. no [AaHHM OT HEOAUTUPAHUTE MEXAWHHU (UHAHCOBM OTYETU
OPYXXeCTBOTO € peanusmpano (pUHAHCOBM MpuXoau, NpeacTaBnsBaly SMXBM MO AOroBOpv 3a
(PMHAHCOB NM3MHI, pa3nnalaTesiHM CMETKN, NpeaoCTaBeHM 3aeMu, 0610 B pa3Mep Ha 915 xun.ns.

Kbm 31.12.2017 roa. Apy>XecTBoTo € oT4enio nedyanba B pa3mep Ha 68 xun.ns

Mpe3 4yeTBLPTOTO TpuMeceume Ha 2017 rogmMHa He ca HaCTbLMMAW BaxHM Cbbutus 3a b.J1.
JanHr Afl, KOMTO Aa OKaXaT CbLECTBEHO BAMSIHWE BbpXY pe3ynTatuTe Ha APY>XeCTBOTO BbB
(1HaHCOBMKS OTYeET.
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III. OnucaHuMe Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npea KOUTO e usnpaseHo ,b.Jl.
JNinanur” A

ChluecTBYBaT pas3niMyHM TUMOBE PUCK, KOMTO MOraT fa Ce 06eaMHAT YCOBHO B ABE OCHOBHMU
KaTeropmu: CUCTEMaTUYHM M CrieunduYHK. EQEKTbT OT BNUSHUETO Ha pas/IMYHUTE PUCKOBU (haKkTopK
€ 3aBUCMM OT CuUCTeMaTa 3a YnpaBfieHWe Ha PUCKOBETE Ha AafieHa KOMMaHWs, KakTo M OT HelHus
pa3Mep, Na3apeH CErMeHT, NPoAyKT 1 Ap.

1. CeKTOpHM pUCKOBe

[JeiHocTTa Ha [Ipy>KecTBOTO € M3M0XKEHa Ha pas/MyHu PUCKOBE, BKIIOUMTENIHO PUCKOBE,
TUNWYHKM 33 NPEefOCTaBAHETO Ha WMYLIECTBO Ha JIM3MHI, KaKTO W PUCKOBE, crneunduuHn 3a
[OpyxectBoTo. MpuxoanTe 1 NneyanbaTa Ha [py>XeCTBOTO MoraT Aa 6baaT HebnaronpuaTHO 3acerHaTtu
OT MHOXECTBO (haKTOpU: KOHIOHKTYPa Ha JIM3UHIOBUA nasap M (UHAHCOBMS CEKTOP KaTo LSNO;
crnocobHocTUTe Ha [py»XecTBOTO Aa ocurypu eeKTUBHO yrpaBieHne, OLIeHKa Ha KPeaUTHUSI PUCK U
MKOHOMMYEcKaTa LenecbobpasHOCT Ha OTAE/HUTE JIM3MHIOBU CAENKU, WMKOHOMUYECKUSI KuMaT B
CTpaHaTa u apyriu.

OCHOBHUTE TUMOBE PUCKOBE MNPV JIM3MHIOBaTa AEMHOCT ca:

o Puck ot rnormBaHe Ha CTOKaTa, BK/IIOYBALL KPaX6a, 3aryba wim 4p.

e Puck Ha [OCTaBYMKa - Bb3MOXHO € AOCTaBYMKLT Ha CTOKaTa Aa Ce OKaXke HeHaaexaeH, Aa
NpeycTaHOBU [AEMHOCTTa CM Mpeau M3TWYaHe Ha FapaHUMOHHMSI CPOK Ha MMYLLECTBOTO WM Aa He
OKasBa [OroBOpEeHWTE yCIyrM 3a nocnedBalla noaapbXka W rapaHuum. ToBa 6u goeeno Ao
Bb3HMKBaAHE Ha AOMb/IHUTEHM Pa3xoau 3@ CbOTBETHOTO SIM3MHIOBO APYXXECTBO B KAa4YeCTBOTO My Ha
COBCTBEHMK Ha aKTUBUTE OTAAAEHM Ha JIU3NHT.

o Puck Ha K/meHTa - ONacHOCTTa MOTpebuTens Aa He MOXe WKW Aa He Xefae Aa v3nnatu
Ab/hknMaTa cyMa. BaxxHo pasrpaHuueHue, u CbOTBETHO MPEeAMET Ha YNpaB/EHUETO Ha puUcka, € ToBa
MeXAy HEBB3MOXHOCTTA M HEeXeNaHMEeTO Ha KIMEHTa Aa noracsiBa 3agb/hKeHusita cu. B Tesn cnyyam
Hanuue e 3aryba Ha Npuxog OT CTpaHa Ha IM3NHroAaTensl, KakTo U Bb3HWMKBAHE Ha AOMb/IHUTENHM
pa3xoAu no NnoaapbXKKa Ha akTMBa 06eKT Ha IM3MHIa W nocneasallaTta My npenpogaxoa.

o Puck Ha 3acTpaxoBartesis - TO3U PUCK Bb3HWMKBA B C/TydauTe, KOraTo 3acTpaxoBaTensT He e B
CbCTOSIHUE WNIM Bb3pa3n cpelly U3nfallaHe Ha obeslleTeHMe B C/lydall Ha Kpaxkba, norneaHe wunu
YacTUYHa LeTa Ha IM3UHrOBaHMTE aKTUBMW.

o [leHOBM puCKk Ha nazapa Ha [oroBopy 33 JM3MHI - PUCKLT OT MOBMLLABAHE Ha LieHaTa Ha
MpUBMIEYEHNS] PECYPC Ha APY)XecTBaTa OT CEKTopa BCMNEACTBME Ha B/OLIABAaHE Ha WMKOHOMMYECKaTa
cpena, 6w gosen Ao NoBULIABaHe Ha JIMXBUTE MO TEKYLUMUTE U HOBU JIM3MHIOBM AOrOBOPW.

o PuUck OT B/IMSHNETO HA CBETOBHATA QUHAHCOBA KPH3a NMpPeABug U3BbPIUIBAHETO HA JININHIOBA
AeviHoct
Hai-BMCOK OT ropeonncaHuTe puUcKoBe € "PUCKbT Ha KneHTa".

2. CneuncunyHM pUCKoBe CBbpP3aHU C AeHHOCTTA Ha [1py»ecTBOTO
[OeiiHocTTa Ha B.J1. JIauHr Al e cBbp3aHa CbC ClieHUTE OCHOBHU PUCKOBE:

o KpeguteH puck - B Clydail Ha HEBB3MOXHOCT WM HEXeNaHWe OT CTpaHa Ha KIMEHTUTE Ha
OPYXXeCTBOTO Aia U3MbJIHAT AOrOBOPHUTE CM 3aA4b/HKeHNS. ToBa € pUCK OT HemsnnallaHe OT CTpaHa Ha
NIMU3WHronosyyaTennuTe Ha Ab/MKUMUTE JIN3MHIOBM BHOCKWM CbrNacHO YCNOBMSATa Ha JIM3UHIOBUTE
aorosopu. MonuTtukarta Ha “b. J1. JInaunHr” ALl N0 OTHOLWEHME Ha MUHUMU3UPAHE Ha KPeAUTHUS pUCK e
HacoyeHa KbM NpefoCcTaBsHe Ha SIM3MHIOBU YCIYrM Ha KIMEHTU C NOAXOAsLWA KpeauTHa penytaums u
[06bp dmHaHCOB cTaTyc. TO3M pUCK Ce YnpaBsiBa U KOHTPO/MPa 4Ype3 M3BbpLUBAHE Ha aHanu3 Ha
KpeamuToCrnocobHOCTTa Ha NIM3MHIOMOSyYaTENIUTE M MKOHOMMYECKaTa Lenecbobpa3HOCT Ha BCEKU
KOHKpeTeH MpoeKT.
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o Puck Ha obesriedeHneTro - ToBa € PpUCK OT Kpaxba, MorMBaHe WM YyBpeXaaHe Ha
obesneyeHneTo, HEBb3MOXHOCT 3a U33eMaHe UM peannsauus Ha obesneveHneTo

o 3acTpaxoBaresieH pycK - TO3N pUCK Bb3HUKBA B CllydauTe, KOraTo 3acTpaxoBaTensT He e B
CbCTOSIHUE WNM Bb3pasu Cpelly MannawiaHe Ha obeslleTeHue B Cfiyyalt Ha Kpaxba, morvBaHe wnu
YacTU4Ha LLeTa Ha JIM3NHIOBAHUTE aKTUBW.

o OriepatMBeH pucKk - ToBa € PUCK OT AOMyCKaHe Ha onepaTMBHU TPEelKn W Mporycku B
JleHocTTa Ha B.J1. Jusunr Afl, KoiTo 61 Morbn Aa AoBeae [0 3arybu.

o PucKk OT OCbLYECTBABAHE HA GAEJIKM MEXAY APYXXECTBOTO U CBBbP3aHUTE C HEIro APY)XKECTBa,
YCIoBuATa Ha KOUTO CE€ pas3/mydaBat OT 11a3apHuTe — C Uel MUHUMU3MPaHe Ha TO3M PUCK,
pbkoBOACTBOTO Ha bB.J1. JManHr Al ce cTpemMu ckloveHUTe caenku aa 6baat CbC CTaHAAPTHM
CPOKOBE, MpW CTaHZAPTHM (DMHAHCOBW YCIOBUS, KAKTO U BCUYKWM PEKBU3UTU HA CKITIOYBAHUTE CAENKU
[a He ce pa3nuyaBaT CbLUECTBEHO OT NasapHUTE YCNOoBKS.

o JluxBeH puck - nenHoctTa Ha b.J1. JInsuHr Al e 06eKT Ha JIMXBEH PUCK, CBbP3aH C NPoMsiHa B
CTOMHOCTTa Ha aKTMBUTE W MAcUBWUTE Ha APYXXECTBOTO B OMpedesieHa CTeNeH B pe3ynTaT Ha npoMsiHa
Ha JIMXBEHUTE paBHULLA.

o PUCK Ha /IMXBEHO—OOBBP3aHNTE rnapudHu rotoyu - B.J1. JiusuHr Al u3non3sa OCHOBHO
duHaHcMpaHe, Ype3 6aHKOBM 3aeMu U MU3haBaHe Ha KOPropaTUBHM 06aMraumMm C NPOMEHNMB JIMXBEH
npoueHT. ToBa 61 Morno Aa AoBeae A0 HapacTBaHE Ha LeHaTa Ha dbMHaHCUMpaHe U yBenuMdaBaHe Ha
M3XOAALUMTE MAapUYHX MOTOLM B Clly4al Ha NOBMLIABAHE Ha IMXBEHUTE paBHMLLA.

o JlukBuaeH puck - TO3M PUCK € CBbp3aH C NOAABbPXAHETO Ha efHaKBa CPOYHOCT Ha aKTUBUTE
n nacveute Ha B.J1. JiusnHr AL c uen ocurypsiBaHe Ha HeobxoamMuTe CpeacTBa 3a MOKpMBaHe Ha
3aAb/KEHUSITA Ha APY)XECTBOTO. [Ipy)KeCTBOTO ynpaBsisiBa CBOUTE aKTUBM M MACUBK MO HAUMH, KOWTO
rapaHTupa, 4e peaoBHO M 6e3 3abaBa MOXe Aa U3MbJIHW EXEAHEBHUTE CU 3a4bJIKEHUS.

e BajsyTHu puckose - PUCK APY>KeCTBOTO Aa NpeTbpnu 3arybu OT ABWXEHWETO Ha MasapHuTe
LieHN Ha pa3fiMyHUTe BanyTu, C KOUTo paboTu.

3. 06wm (cucTeMHmn) puckoBse

CUCTEMHMSAT PUCK NMPOU3TMYA OT OBLUMTE YCNOBUS, B KOUTO ONepupaT MKOHOMUYECKUTE Cy6eKTM
M MO Tasu MpUUMHA OKa3Ba BJIMSIHUE BbPXY BCEKU BU3HEC, MHCTUTYUMSI U (PUHAHCOB WMHCTPYMEHT.
HeroBoTo BAMsIHME € BBLHILHO MO OTHOLIEHWE Ha MKOHOMWU4YeckuTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe W aHanM3MpaHe Ha KOMMOHEHTUTE Ha CUCTEMHUSI PUCK — MaKPOMKOHOMUYECKUTE PUCKOBE,
NOAUTUYECKN, WHGNAUMOHEH, KPEAWTEH, BanyTeH, AaHbYeH W Ap. pUCKOBE, U CbobpassiBaHe Ha
MHBECTUUMOHHATA MOJIMTUKA Ha BCEKW CYOEKT C HEroBOTO B/MSIHWE. [pY)XeCTBOTO OpraHusupa
AEeMHOCTTa €W, KaTo OTYMTA XapakTepa W BAUSHWETO HA CUCTEMATUYHWUTE PUCKOBE B MPOrHO3HUTE
pasveTu.

[104p0o6HO OrMcaHne Ha pUckoBuTe @aKTopu € HarnpaBeHo B PErUCTPaLMOHHNS JOKYMEHT, YacT
I Ha [lpocriekta Ha ,b./1. JlusaurHr” A4 3a foryckaHe [0 TbproBus Ha PEry/mpaH ra3ap Ha LEHHHU
KHWKE Ha KOPriopatuBHu obsmraymm, aKTyamsupaH Ha 24.03.2017 rog. n npegcraseqH Ha KOH, Ha
obuyectseHocTTa u B b®@b Cogusa Al Ha 31.03.2017 rog.

M3mbnHuTENeH AnpexkTop: LietaH Pawikos



