IMPOTOKOJI

ot 3acefanue Ha CbBeTa HA IUPEKTOPUTE HA
»Manapa IOpsn“ ALl

Huec, 13.02.2018 r., ce mposene 3acenanue Ha CbBeTa
Ha Jupekropure Ha ,Magapa IOpwsn“ AJl, EUMK
200341288, cwc cemanuine U agpec Ha YIpPaBICHUC:
oyn. ,,Kusz Bopuc I“ Ne 82, er. 2, am. 3, paiion
,Onecoc”, rp. Bapnma 9002 (mapuuyaHo mo-goay
»APyKecTBOTO”),

B 3acenannero B3exa ydacTue ABaMa OT WICHOBETE Ha
CpBeTa Ha JUPEKTOPHUTE, 3 IMEHHO:

e Ckort [JIxeiimc IIbpkunce, u

o Jloa Paiinm

IIpu Hanuuue Ha KBOpYM, CBIJIACHO YcCTaBa Ha
JpyxectBoTo U THProBCckUsl 3aKOH, 3aCEIaHUETO CE
IIPOBEJE IIPHU CIEIHUS THEBEH el

1. Ha ocroBanme ui. 223, an. 1 ot TeproBekus 3aKoH
u 1. 18 or YcraBa Ha [pyxecTBOTO, B3eMaHE Ha
pelIeHHe 3a CBUKBaHE Ha M3BBHPEAHO 00MIO
chOpaHue Ha akioHepuTe Ha ,,Mamapa IOpsn” AJl,
koeTo na ce mposezae Ha 22.03.2018r. or 16:004. Ha
ajzipeca Ha ympaBieHue Ha J[pyxecTBoToO.

Ilo Touka enuHCTBeHa OT AHEBHHUA pea, ChHBETHT Ha
JUPEKTOPUTE EIUHOIYIIHO B3€ CICIHOTO PELICHUE:

Ha ocnoBanue un. 223, an. 1 or Teproeckus 3akoH u
1. 18 ot YcraBa Ha [[pykecTBOTO MpHeMa pelicHHe
3a CBHKBaHE Ha W3BBHPEJHO OOIO ChOpaHWEe Ha
aKuoHepuTe Ha J{pyXKecTBOTO, KOETO Jla Ce IPOBeie
Ha 22.03.2018r. ot 16:00u. nHa azgpeca Ha
ymnpaBieHHe Ha J[pyXecTBOTO (HapUYaHO IO-IOJY
“Obuoro CnrOpanue”) mpH CleAHHUS THEBEH pel U
MIPEUIOKEHHS 32 PEIICHUS:

1. H360p Ha pecucmpupan 00umop 3a u3gvpuieane Ha
He3a8UCUM (UHAHCO8 00UM HA 200UWHUS (PUHAHCO8
omuem  Ha  [pyscecmeomo  3a  2o0uHama,
npukatousawa na 31.12.2017.

Ipoekr 3a pemtenue: “O0moro cpOpaHue n3dHpa
SAparon  Anpaiizspu® EOOJ, ENK 204833664,
KOETO Ja WM3BBPLIM HE3aBUCHM (MHAHCOB OJHUT HA
TOMUIIHUS (UHAHCOB OTYeT Ha JIpy>KecTBOTO 3a
2017r.”

MINUTES

of a Meeting of the Board of Directors of Madara
Europe AD

Today, 13" February 2018 was held a session of the
Board of Directors of Madara Europe AD UIC
200341288, having its seat and address of
management: 82, Knyaz Boris I, floor 2, apt. 3,
Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”),

The meeting was attended by two members of the
Board of Directors, namely:

e Scott James Perkins, and

e Paul Riley

It was established that there was a quorum according
to the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art. 223, para 1 of the
Commercial Act and Art. 18 of the Articles of
Association of the Company, adopting a resolution for
convening of an extraordinary general meeting of the
shareholders of Madara Europe AD which will be held
on 22" March 2018 at 16:00 p.m. at the address of
management of the Company.

Under the sole item of the agenda, the Board of the
Directors  unanimously passed the following
resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary
general meeting of shareholders, which is to be held
on 22" March 2018 at 16:00 p.m. at the address of
management of the Company (hereinafter referred to
as the “General Meeting”) under the following agenda
and draft resolutions:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2017.”



2. Pazuu.

2. CBBeTHT Ha JUPEKTOPHUTE 000PsBa ChIBPKAHUETO
Ha TIOKaHaTa J0 AaKIMOHEPHUTE 3a CBHKBAHETO Ha
Oo6uroro CroOpanue.

Bp3mara Ha  V3OBJHUTENHUS ~— IUPEKTOp  Ha
Jlpy’KeCcTBOTO Ja W3BBPLUIM BCHYKH HEOOXOIUMH
NpaBHU W (aKTUUECKH JEWUCTBHS 3a HAAJIEIKHO
cBuKkBaHe Ha OOHIOTO ChOpaHHWE W ONOBECTSBAHE U
myOnuKyBaHe Ha TOKaHAaTa 3a CBHKBaHe Ha OOmoOTO
crOpanne o pena Ha Teproeekus 3axoH u 3IITTLK.

Ha ocmoBanmme un. 115, am. 2, T. 1 or 3IIILK
CbBerbT Ha  Aupekropure Ha  J[py)XecTBOTO
yBeIOMsIBa, Y€ OOUMAT Opolf Ha aKIHWWTE W TIpaBaTta
Ha IJlac Ha aKI[MOHEPUTE KbM JaTaTa Ha PEIICHUETO 3a
cBukBaHe Ha OOMmOTO CHOpaHHE HAa AKIMOHEPUTE €
50,000 Oposi Oe3HaMMUYHM aKIMKA C IPABO Ha TJac,
BCsSIKa €JHa C HOMHUHaJIHA CTOHHOCT OT 1 neB. Beska
OT aKLMHTE JaBa MPaBO Ha akKIMOHepa Jla y4acTBa B
OOwoTo chOpaHHe Ha aKIMOHEPUTE M Ja TJacyBa C
enuH riac B OOIIOTO ChOpaHue Ha aKIIMOHEPHTE.

Jluma, mpuTtexaBamy 3aeqHO WM TMOOTICIHO Haii-
Mainko 5% oT kanurtana Ha [IpyXecTBOTO, MOraT Ciel
00sIBSIBaHETO Ha MOKaHATa B T'HPrOBCKUS PETUCTHD Na
WCKaT BKJIIOYBAHETO HAa BBIPOCH M Jla Mpeaarat
peIIeHHs 0 BeUe BKIIFOYCHH BBHIIPOCH B JHEBHUS PeEll
Ha OOUIOTO CHOpaHue Ha aKLMOHEPHTE 110 peJia Ha Ul
223a ot T3, kaTo KpalHUAT CPOK 3a yNpaKHABAHETO
Ha TOBa NpPaBO € HE MO-KbCHO OT 15 moHH mpenu
oTkpuBaHeTo Ha OOIOTO ChOpaHHE HA AKIIMOHEPUTE
unu g0 07.03.2018r.

ITo Bpeme Ha OOWIOTO ChOpaHHUE AKIMOHEPUTE UMAT
paBo nia MOCTABSIT BBIIPOCH OTHOCHO
HKOHOMHYECKOTO H (HHAHCOBOTO CBCTOSIHUE U
ThproBckara JeiiHocT Ha J[pyKecTBOTO, OCBEH 3a
OOCTOSITENICTBA, KOUTO IPEACTABISIBAT BBTPEIIHA
nHpopmanus. AKIIHOHEPUTE MOTAT 1 33]1aBaT TaKUBa
BBIIPOCH HE3aBHCUMO JaJIU T Ca CBbP3aHHU C JTHEBHUS
pea. AKI_[I/IOHepI/ITe Morat Ja mpaBAT 1O CBHICCTBO
MPEUIOKEHUST 3@ PEUICHHUS [0 BCEKH BBIPOC,
BKIIFOUCH B JHEBHUS pea nu npu CIIa3BaHEC
M3MCKBAHUITA HA 3aKOHA, KATO OTPAHHUYCHHETO 10 JI.
118 an. 3 ce mpuiara ChbOTBETHO; KPAWHUST CPOK 3a
YIpaKHSIBaHE HA TOBA IPABO € JIO MPEKpaTsiBaHe Ha
Pa3UCKBaHUATA IO TO3U BBIIPOC MPEIH TiIacyBaHE Ha
pelIeHneTo ot 00II0TO ChOpaHHUeE.

[IpaBuna 3a riacyBaHe ype3 MBIHOMOIIHHK: B CIy4dait
Ha TMPEACTaBHTEICTBO Ha aknuoHep B OOmOTO
cpOpaHMe Ha  akUuoHepure, €  Heo0X0IUMO
NPEACTaBIHETO W HAa W3PUYHO ITHJIHOMOIIHO 32
KOHKPETHOTO 0O0II0 chOpaHWe Ha aKIHOHEPHUTE CHC
cpabpXkaHueTo 1o wi. 116, am. 1 3IIIIK.
H’l)J'lHOMOH_[HI/II_H/ITe Ha aKOUOHEPUTE - HOPHINYCCKH
JMNA, C€ JITUTUMHpPAT C [HUCMEHO, HW3PUYHO,
ITBTHOMOIITHO, W3/IaJICHO 32 TOBa OO0 ChOpaHWe Ha

2. Miscellaneous.

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of
the General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing of
the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 7" March 2018.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda. Shareholders may make
essential proposals for resolutions on any issue
included in the agenda and in compliance with the
requirements of the law, such as the limitations under
art. 118 para. 3 shall apply accordingly; the time limit
for exercising of this right is to the end of discussions
on this issue before voting on the resolution by the
General Meeting.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed



aKIMOHEPUTE, IMOINHCAHO CAMOPBYHO OT 3aKOHHHS
MPEACTaBUTENl HAa AaKOWOHEpa W OTroBapsmio Ha
n3WCKBaHUATA Ha wi. 116, anm. 1 ot 3K (ob6pazern
Ha ITBJIHOMOIIHOTO € NMPHJIOKEH KbM MaTepualiuTe 3a
OOmoro chOpaHWe Ha aKLIUMOHEPHUTE), KaKTO U C
yIOCTOBEpEHNE 3a aKTyalHO CBCTOSHHE, pecIl.
oQUIMaTHO U3BJICUCHHE OT CHOTBETHUS PETUCTBD 3a
aKTYaJIHOTO CBHCTOSHME Ha IOPUAWYECKOTO JIHIE -
aKIMOHEP WU JPYT MOJ00CH JOKYMEHT 3a aKLIIHOHEPH
- 9yXJIECTPaHHH IOPHIMYECKH JIMIAa W JOKYMEHT 3a
CaMOJINYHOCT Ha YI'BJIHOMOIIIECHHS.
[TpHOMOIIHUIINTE HAa aKIUOHEpHTE - (HU3NIECKH
JIMIA, c€ JETUTUMHUPAT C IPEACTABIHETO HA JOKYMEHT
32 CaMOJINYHOCT W NMHUCMEHO, U3PUYHO ITBJIHOMOIIHO,
n3ganeHo 3a ToBa OO0mo crOpaHWe Ha aKIHOHEPHTE,
MOJNUCAHO CaMOPBYHO OT  YIBJIHOMOLIUTENS -
aKI[MOHEep U OTTOBApPSINO HA M3MCKBaHMATA Ha ui.116,
an. 1 ot 3IIIIIK (obpazeny Ha THIHOMOUIHOTO €
MIPUJIOKEH KbM MaTepuanute 3a O0IoTo chOpanue Ha
akimoHepute). Ha ocHoBanme uin. 116, am. 4 ot
3IIIIK  mpeymbiIHOMOIIABaHETO  C  IIpaBara,
MIPEAOCTaBeHN HA ITBIHOMOIIHNKA CBHITIACHO JTaICHOTO
My IBJIHOMOIIHO €  HHUINOXHO, KakTo |
IIBTHOMOIIHOTO,  J3JA€HO B  HapyIIeHHE  Ha
pasmopenbara ma uwin. 116, am. 1 or 3IIIK, e
HHII0KHO.

VcnoBusATa U peAbT 3a MOJydyaBaHE Ha IMBJIHOMOIIHU
Yype3 eNEeKTPOHHH CpEICTBa ca IyOJUKyBaHM Ha
MHTEpHET  CcTpaHuuara Ha  JIpy>KecTBOTO  Ha
www.madaraeurope.eu

I'macyBaHeTO upe3 KOpPECHOHAEHIMS U E€JIEKTPOHHU
CpeAcTBa HE € JOMYCTHMO CBIVIACHO JIEHCTBaIIUsA
VYcraB Ha [dpyxecTBoTO.

JdpyxkecTBOTO 1Ie OB/JE YBEAOMSBAHO 32 M3BBPIICHU
YIOBJIHOMOIIIABAHUS o CJICKTPOHCH IbT qpe3
n3IpaliaHe Ha II'bJIHOMOIITHUTE Ha CJIICAHUA
eNIEKTPOHEH ajpec: asivanov(@madaraeurope.eu

Ha ocuoBanwme un. 1156, an. 1 ot 3IIILK mnpaso na
yuactBar u riacyBar B OOmoro cbOpaHue Ha
aKIIMOHEpUTE WMaT caMO JIMlaTa, BIHUCAHH B
peructpute Ha ,lleHTpanen apemosutap AJl kaTo
akuuoHepu Ha [[pyxecTtBoTo 14 nHU mpenu nataTa Ha
OOmioto crOpaHrme Ha akIHWOHepHTe. Ta3m mara 3a
Hacrosmoro O6mo cvOpanue Ha akuuoHepure e 08
mapT 2018 r. Camo au1aTa, BIMCAHU KaTO aKLIMOHEPU
Ha JIpy»KecTBOTO 10 Ta3ud Jara HMaT IIpaBO Ja
ydacTBaT W rmiacyBar Ha OOmOTO CHOpaHHe Ha
aKLHOHEpUTE.

ChBeTHT Ha JUPEKTOpPHUTE Ha J[py’KeCTBOTO MPEaCTaBs
obpasery Ha MTHUCMEHO II'BJTHOMOIITHO 3a
npecTaBsBaHe Ha akiponep B O0moTo chOpanue Ha
aKI[MOHEPUTE Ha XapTHEH W EJEKTPOHEH HOCHUTEl,
3aeqHO ¢ Marepuanmre 3a OOmoro chrOpaHue Ha
aknuoHepute. OOpa3enbT Ha MHIHOMOIIHOTO |
MaTepUalUTe Ca Ha Pa3MOJIOKCHHE W HAa HWHTEPHET

personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para. 1 from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at
Www.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 8" March
2018. Only persons, registered as shareholders of the
Company till this date have the right to participate and
vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s


http://www.madaraeurope.eu/
http://www.madaraeurope.eu/
http://www.madaraeurope.eu/
http://www.madaraeurope.eu/

CTpaHHIaTa Ha HpyxecTBoTO Ha
www.madaraeurope.eu, kakro H o ajgpeca Ha
ynpasnesue Ha [Ipy’ecTRoTo BCcek paboTen feH ot 9
4. 710 18 4. Tlpu noucksane, obpasew Ha MHCMEHOTO
TBhAHOMOLUHO C€ OPENCTaBS W Cliel] CBMKBAHE Ha
s3acemanneTo Ha OBIOTO CHOPAHHE Ha aKUMOHEpHTE.

Peructpauusta ma akumonepute 3a  yuactie B
OBmoro chbpanne Ha akimoHepuTe 3amousa B 15:45
yaca Ha 22 mapt 2018 r. Ha MACTOTO Ha NpoRexIaHE
Ha H3BbHpENHOTO OO0 chbpanue Ha akiHOHEpUTE.

Ilpu nunca Ha KBOpPYM, Ha OCHOBAHHE HIL 115, an. 12
ot 3THILK u un. 227, an. 3 ot T3, O6woTo chOpaHue
Ha aKLHOHEpHTE WIe Ce IpoBeAe oT 16 uaca ma 05
anprn 2018r., Ha CHLIOTO MACTO, NPH CHINHA JHEBEH
PEeIl H TO HIE € 3aKOHHO, HE3aBHCHMO OT MPEICTABEHUNA
KanuTan, B NHEBHHA pel Ha HOBOTO 3acenaHue He
MOraT 1ia e BKIOYBAT TOUYKH 10 penia Ha wi. 223a or
T3:

HacrosmusT npoTokon e M3roTBeH u moamucad B 2
(0Ba) WACHTHYHH  [BYe3HYHH eK3eMILIipAa Ha
anrnuickn ¥ ObIrapeKy e3MK.

website at www.madaraeurope.eu and at the address
of management of the Company each working day
from 9 am. till 6 p.m. If requested, a sample of the
written Power of Attormey is also presented after
summoning the session of the General Meeting of the
Shareholders.

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 3:45 p.m. on 22™ March 2018 on the location where
the extraordinary General Meeting of the Shareholders
shall be held.

If no quorum is formed, on the grounds of Art. 115
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 4 p.m. on 5" April 2018,
at the same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art. 223a of the CA.

These present Minutes have been drawn and executed
in 2 (two) identical bilingual counterparts in English
and Bulgarian language.

Cobeer na gupexrtopure / Board of Directors:

Crxot Iikeitve TILpiunc ASgott James Perkins

IMoa Paiinn / Paul Riley




