3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

1. ObLUA UH®OPMA LU

3A1 ,BYJICTPAI BUEHA MHIIYPBHC I'PVIT" Al (npy»xecTBoTO - Maiika) e ch3maneHo npe3 1961
r. JIpy>KecTBOTO € ChC cenayuiie U aapec Ha ynpasieHue rp. Codus, . [Tozurano No5.

KoM 31 nexemBpu 2011r. pa3npenenenuero Ha akunoHnepHus kanutan Ha 3AJ] ,,BYJICTPAJ] BUEHA
MHIIYPBH I'PYIT” e kakTo cnensa:

AKUMOHEPHO

AKIIOHED yuactre (%)
,TU B A BBJICAPUS” AT 97.72 9
Hpyru 2.28%

Jlo Hayanoto Ha M. roHM 2010 nupekTeH MaxkopuTapeH coOcTBeHUK ¢ ydactue ot 97.08%pB kanuraia
Ha 3A/1 ,BYJICTPAJ] BUEHA MHILUYPDBH I'PYIT" e ,B3I1 I'PYIT" EA/l, co6ctBenoct Ha , TU BU
AU BBJITAPUS” AJl. TIpe3 cpumst mepuon Ha OO6mo chOpanue Ha akunoHepute Ha , TU BU AN
BBJIITAPUA” Al e onoOpeHo pelieHue 3a npeodbpasyBane upe3 BnuBane Ha ,b3I1 PYIT" EA/l B ,TU
BU AU BBJITAPUS” AJl. B pesynrar na BnuBanero , T BU AN BBJITAPUSA" AJl mpunobuBa
97.08% ot kanurana Ha 3AJl ,BYJICTPAl BUEHA UHIIYPBHC I'PVIT". Upe3 nputexanue Ha
100% ot kamurana wa ,TU BU AW BBJICAPUS” AJl, ,Buena Uumypwuc I'pyn AJ[ Bumep
Oep3uxepynr ['pyne”, e unaupekreH coOctBeHuk Ha 97.08% ot kamwmrana na 3AJl ,BYJICTPAJ]
BUEHA UHILUYPBH I'PVYIT”. Ilpe3 mecen rorm 2011r. B pe3ynTar Ha yBelMUeHHWE HA OCHOBHUS
xarutan Ha 3AJ] ,BYJICTPAJI BUEHA WHILYPBH T'PVIT", ,TU BU AW BBITAPUSI" A]l
yBellMuaBa akUMOHEPHOTO CU ydacTue B ApyxecTBoTo oT 97,08 %na 97,72%.110 To3u HauYMH U ype3
nputexanne Ha 100% ot kanuTana Ha , T BU AU BBJITAPUS” AJl, ,Buena MumypwHc ['pyn AL
Bunep ®ep3uxepynr ['pyme” craBa uHaupekTeH cobctBeHUK Ha 97.72% ot kanurtana Ha 3A]]
-BYJICTPAZI BUEHA MHILIYPBHH I'PVIT".

HpyxectBoto mputexapa numeH3 NO. 11 ot 16 ronu 1998 . 3a u3BbpIlIBaHE Ha 3acTpaxoBaTeTHA
JIEHHOCT, N3adeH OT ATE€HLMATA 32 3aCTPax0oBaTeyeH Haa30p.

Kbm 31 mexemBpu 2011 r. apykecTBOTO KOHTpOJMpa MPAKO WM KOCBEHO, Ype3 APYIH ABLIEPHU
KOMIMaHWH, CJIeIHUTE IbIIEPHU PYKECTBA:

IlpaBana  Yuacrtue B Bpb3ka
raac pe3yiarara
% %

EWPB Jlonnon OO/ 85.0( 85.00 ¥ JupekTeH KOHTPOJ
Bu At [lxu Copucus benrapus EOO/] 100.0( 100.0(% [upexTeH KOHTPOI
3A/Jl byncrpan XKusot

Buena UumypwHe 'pyn AJ] 95.11 95.11% JlnpekTeH KOHTPOI
301 , byacrpan 3apase” A/l 97.0( 97.00 ¥ JlupekTeH KOHTpO
AUCMIIML] , byncrpan 3apase” OO/] 97.0(C 97.00 ¥ UnaupeKkTeH KOHTPOJI
~byncrpan Tpynosa Menuuuna” EOOJ] 97.0( 97.00 ¥ UnaupeKkTeH KOHTPOJ
Buena UnmypbHe ['pyn KonTakt LieHTBp
bouarapus AJl 50.0¢ 50.00 ¥ JInpexteH KOHTPOI

JpyxecTBoTo—Malika, 3ae¢HO C AbLICpHUTE cU JpyxkecrtBa ¢opmupar rpynara 3AJ[ ,BYJICTPAJ
BUEHA MHIIYPBHHC T'PYIT” AL

OcHOBHHTE JEWHOCTM Ha [PYXKECTBOTO-Maiika W HEroBUTE MABIIEPHU ApPYKECTBA Ca OMHUCAHU B
npunoxenvie 7 Uudopmanus mno cerMeHTH.

KoM 31 nekemspu 2011r. B rpymnara padotst 731cmysxurenu (2010r.: 662cayxurenn).
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1. OBLUA UH®OPMALMSL, MPOABJKEHUE

[Mpe3 M. cenremBpu 2010r. e cxmouen gorosop mexay 3AJl ,BYJICTPAJ] BUEHA MHILIYPBHC
I'PYIT” u 3AJ1 ,,BYJICTPAJ] XKMBOT BUEHA MHILYPBHC I'PVIT” 3a nokymnka ot ctpaHa Ha 3A]]
.BYJICTPAT BUEHA MHIIYPBHC I'PVIT" Ha 174 000 ¢ro cememiecer W YeTHUPH XWISAAN) Opost
0OVMKHOBEHM TOWMEHHHU akiuu ¢ mpaBo Ha rimac Ha 30[] ,Byncrpan 3mpase” AJl. Axuuurte ca c
HoMuHaiHa croiiHoct 10 (mecer) neBa, Bcska enHa, u cberaBisBar 87 % or kamutana Ha 30]]
»byiacrpan 3apase” AJl. C toBa nupektHoTo yyactue Ha 3AJ[ ,BYJICTPAJ] BUEHA MHILYPBHC
'PYIT” B kanurana va 30/]] ,Byncrpan 3npase” napactBa Ha 97%. CroiiHocTTa Ha chenkara e 2,478
xui. JB. Cnen npupoduBaHeTo obmiara croifHocT Ha uHBectunusita Ha 3AJl ,,BYJICTPAJI BUEHA
MHIIYPBHC I'PVYIT” B 30/1 ,,Byncrpan 3npase” e B pazmep Ha 2,771xun. nB. Ha uspbHpenHo O0mmo
cbOpanune Ha akiuoHepute Ha 301 ,Byncrpan 3npase”, mposeneHo Ha 29 mapt 2011T., € B3eTO
peteHue 3a popmupane Ha GoHn , PesepBer” chC cpelcTBa Ha aKIIMOHEPHTE B pazMep Ha 244 Xul. JiB.,
KaTO Yy4acTHUeTO Ha BCEKM OT aKLUUOHepuTe BbB (GoH. ,Pe3epBeH” e ompeneneHo MponopLUOHAIHO Ha
MpUTEeXKaBaHUTE OT TsIX akiuuu. CpejicTBara ca 3a MOKpUBaHe Ha 3ary0u OT JAeHHOCTTa Ha JAPYKECTBOTO
3a 2009 r. KbM Kpasi Ha OTYETHHUS TEPHOJ BHOCKHMTE Ca H3IIO0 BHECEHHM M MO TO3M HAYMH
naBectnuusAta Ha 3AJl ,BYJICTPAJI BUEHA HWHIOYPBHC T'PYII” B 3mpaBHOOCHTYPHUTEITHO
npyxectBo ,bynctpan 3npase” A/l craa 3,008xun.nB.

2. BA3A 3A M3I'OTBAHE HA KOHCOJIMJUPAHUSA TOJUHIEH ®UHAHCOB
OTYET

2.1. MpuioKUMH CHETOBOHU CTAHAAPTH

Konconuaupanurte (MHAHCOBM OTYETH HA rpyrara ca W3rOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOTHHUTE
craumaptu 3a ¢unancoBo otumtane (MC®O), npuern ot Komucusara Ha Epomeiickus cbro3. Te
BKJIFOYBaT MesknyHaponHu cderoBomuu craHmaptu (International Accounting Standards (IAS)),
MexnyHnaponHu craHmapté 3a ¢uHancoBo oTumrane (International Financial Reporting Standards
(IFRS)) u TenkyBanust 3a Taxaoro npwiarane (SIC — IFRIC interpretations)MexnyHnaponauTe
CTaHmapTH 3a (UHAHCOBO OTYHMTAHE BKIFOYBAT WM TOCICABALIMTE W3MEHEHWS W JOMBIHCHUS Ha TE3W
CTaHIAPTH U TBIKYBAaHUs, KaKTO W OBJCIINTE CTAaHOAPTH M THIKYBAHUS 3a TAXHOTO TpHUIIaraHe,
onobpenu ot ChBera Mo MEXAYHApOIHH cueToBoaHU cranaaptu (International Accounting Standards
Board (IASB).

I'pynata e omoBecTmia epeKTUTE OT NPUIOKEHWE Ha MyOJMKyBaHH MeXTyHapomHH CTaHAAPTH 3a
(MHAHCOBO OTYMTAaHE, KOWTO OIIe He ca B CHJIa KBbM JaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSTHHE W
MOJKE Jla UMaT OTHOLICHHE KbM JIeHHOCTTa Ha rpymnara (BxK Ipiox.) 3.23)

2.2 . TIpMHUHNH HA KOHCOJIUAAUS

loguumHuAT KOHCONUAMpaH (PUHAHCOB OTYET HA Tpylnara ce ChCTOM OT WHAMBUAYAJTHHS TOAMLICH
¢unancos otuet Ha 3AJ] ,BYJICTPAJI BUEHA MHIUIYPBHC I'PYIT" AJl w ronuuiHute pUHAHCOBU
OTYETH Ha JbliepHUTE ApyxecTBa ,bynctpan XKusor Buena Mumypsuce ['pyn” A, 30/ ,Byncrpan
3npase” Al m AUCMIIML] ,bynctpan 3npase” OO/l; EMPB Jlonmon OO/, ,Bu Ait Ixxu CbpBucus
Bonrapus” EOO/, ,bynctpan Tpymoa Menuuuna” EOO/, u ,Buena UuwmypsHc I'pyn KonrakT
Lentsp bearapust AJl”. ®uHaHCOBUTE OTYETH Ha ABUICPHUTE APYKECTBA Ca W3TOTBEHU 3a CHIIHS
nepuoj], KakTo ¥ Ha rpynara - Maiika, npujarailku MIEHTUYHM CUYETOBOIHM MONUTHKH. OTyeTHara
BaJIyTa 3a JBLICPHUTE JPYKECTBA € OBATapcKusT JieB, ¢ m3kmodenue Ha EVPB Jlonmon OO/, uusito
OoT4YeTHa BalyTa € OpuraHckara jupa. KbM natara Ha M3rOoTBAHE HAa HACTOSALIMS KOHCOTUIMPAH
¢uHaHcOB oTuer akTuBUTe M NacuBute Ha EWPB Jlonmon OOJI ca mpewsuncrieHu B JieBa Ha Oasza
odunmanmHus BamyTeH Kypc Ha BHB kbM 31 nekemBpu 2011r., a pe3ynratute oT JIeiiHOCTTa — Ha 6a3a
cpenHomnpererieH Kypc 3a 201 1lroquna.
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2. BABA 3A M3I'OTBSHE HA KOHCOJIMAUPAHUA T'OAUIUIEH ®UHAHCOB
OTYET, IIPOAB’KEHUE

2.2 . TIpuHUHIH HA KOHCOJHIANNS, TPOAbJIKEHHE

Ipu M3roTBsiHE HA KOHCOJMIMPAHUsS TOAWIIEH (QUHAHCOB OTYET, (pUHAHCOBUTE OTYETH Ha rpyrnara-
Maiika ¥ AbLICPHUTE KOMMaHUM ca oOequHeHM Ha 0a3a ,pen mo pen’ dpe3 chbOMpaHe Ha CXOIHU
MO3MLMK OT aKTUBHU, MACKBU, COOCTBEH KaruTall, IPUXOIM U Pa3Xxoiu. BbTpelrHo-rpynoBure caina u
TpaH3aKUuK (BKJI. IUBUICHTH), KAKTO M HETHHUTE PE3YNITATH OT TAX Ca eMMHUHUPaHU M3Lsi1o0. [IsnoBere
Ha TPETH JIMLIA, U3BBH IPyIara, ca NOCOYCHH OTAETHO B KOHCOMMIMPAHUs rOAUIIEeH (PUHAHCOB OTYET
KaToO MAII[MHCTBEHO Y4acTHe.

B roaumHMs KOHCOJIMOWpaH OTYeT, (UHAHCOBUTE OTYETH Ha JIbIIEPHUTE JpyXecTBa ca
KOHCOMIMpaHu Ha 0a3a MeTroaa ,TbJIHa KOHcomuaanus . MeTonbpT ce mpuiiara OT MOMEHTa, OT KOHTO
Ce CYMTa, Y€ KOHTPOJBT € MPEXBBPJICH B MPEANPUATHETO Maiika. 3a IeuTe Ha KOHCONWAALUATA Ce
npuema, 4Ye rpyrara ce KOHTpOJHWpa ToraBa, KOraTto TMpPeANpUsITHETO Maiika OUPEKTHO u/umu
WHIMPEKTHO MpUTekaBa moBede oT 50% oT akuuuTe ¢ MpaBo Ha Ijlac WM MMa MPaBOTO Jia Ha3Ha4Yu
noBeue oT 50% ot wieHoBeTe Ha ChBETa HA MUPEKTOPUTE WU EKBUBAJICHTEH PHKOBOJIEH OpTraH, KaKTo
W Ma MPaBoTO J1a HanpaBjsaBa GUHAHCOBATA U CTOTIAHCKATa MY JISWHOCT.

2.3.0cHoOBa 32 OLIeHKa

OUHAHCOBUAT OTYUET Ha Tpynara € M3rOTBeH Ha 0a3a WcTopuyeckaTa IleHa C W3KIIOYeHHWE Ha
(vHaHCOBUTE AKTUBHW, WHBECTUIIMOHHUTE UMOTU W 3EMUTE U CrpaauTe, OICHEHW MO CHpaBeiiuBa
CTOMHOCT.

[No3nmuTe BEB GMHAHCOBHS OTUET Ha rpyIiaTa 3a MpeACTaBeH! B XIJISIH JIeBa.

UzrotBsiHeTo Ha (uHaHCOBUTE OTYETH B ChoTBeTCTBHE ¢ MC®O mM3MCKBa PHKOBOICTBOTO Ja MpaBU
NpUOIU3UTENHN TNPELEHKU W MPelrnoiokKeHus, KOUTO ce OTpa3siBaT Ha OajaHcoBara CTOMHOCT Ha
aKTWBUTE W TACHBUTE KBbM HaTara Ha OTYeTa 3a (MHAHCOBOTO CHCTOSHME, KaKTO M HA OTYETEHUTE
NPUXOAM W Pa3Xxolu 3a nepuona. JeicTBuTenHuTe pesynTaty Morar Jla ce pasjauyaBaT OT TEKYyLIUTe
NPUOTU3UTENHU OLIEHKU. Te3u NpuOIM3UTENIHU MPELUEHKH ce Tpepasriexaar NepuoIuvHo U KOraro ce
YCTaHOBH, Y€ € He0OX0ArMa MPOMAHA, TS C€ OTUMTA B TEKYILUTE pe3yJTaTH 3a Mepuoaa, B KOWTO Ta3u
MpoMsHA CTaBa M3BeCTHA. [IpeLieHKUTe Ha PBHKOBOACTBOTO MpH Mpuiaranero Ha MC®OO, KouTo uMat
ChIEeCTBEH e(eKT BBPXY (MHAHCOBUTE OTYETH W CUETOBONHHTE IPEIEHKH ChC CBHINECTBEH PUCK OT
ChLIECTBEHA KOPEKLMs B Cle/iBalllaTa roJuHa ca npeacTaBeHu B Oenexka 4 —CUeToBOJHU MPELEHKH.

2.4. DyHKUUOHATHA BAJIyTa H ONePaLMH B YYKAeCTPAHHA BaJyTa

OUHAHCOBUAT OTUYET Ha rpynara € W3roTBeH B Objrapcku jieBa. I[lapuuHuTe cpeacTsa, B3eMaHUATA U
3abJDKEHUATA, J€HOMUHUPAHU B UyXIE€CTpaHHA BajlyTa c€ OTUMTAT B JIEBOBA PAaBHOCTOMHOCT Ha 0Oaza
BaIyTHUS KypC KbM JaraTa Ha omepauusaTa U ce MpeoLeHsBaT Ha MeceyHa 0as3a, KaTo ce U3Moj3Ba
opuumanHuatr kypc Ha BHB 3a mocnenHus paboTeH AeH oT Mecela. BCHMUKM KypCcOBHM pasMKH,
BB3HUKHAIM B pe3yJiTaT Ha BaJlyTHa MPEOLCHKa Ha Te3W MO3ULUM Ce MPU3HABAT B OTYETa 3a JOXOIUTE.
HenapuuHute mno3uumu B 4YyXIECTpaHHa BajyTa, OLEHsABaHU IO HCTOpUYECKa CTOMHOCT ca
JEHOMUHUpPAaHU B JieBa MO BalyTHUs Kypc KbM Jararta Ha M'bpPBOHAYaJIHO IpHU3HABaHE U HE ce
MpeoLeHsBaT MocieaBamo. Bcuyky HemapuuHM MO3WUMM BbB BalyTa, OTYMTAHU MO CIpaBelivBa
CTOIHOCT ce OLEHsABAT B JieBa Ha 06a3a BaJlyTHUSl Kypc KbM JaTaTa Ha ONpeleNsHe Ha crpaBeluBaTa
CTOIHOCT.

OCHOBHHTE BaJlyTHU KypCOB€ CIIPsIMO OBJTapcKus JIEB ca KakTo ClieABa:

KbMm 31 nexkemspu 2011 Kbm 31 nexkemspu 2010
EBpo 1.955831eBa 1.95583neBa
[larcku nonap 1.51158nera 1.47276neBa

bpuraHcka nupa 2.34147neBa 2.273691eBa
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2. BABA 3A M3I'OTBSHE HA KOHCOJIMAUPAHUA T'OAUIUIEH ®UHAHCOB
OTYET, IIPOAB’KEHUE

2.5.Pe|c.uacn(bmcaunn, CYE€TOBOAHU IpelIKH U TIPOMEHHU B CHETOBOAHATA MOJUTHKA

[lpunaraHuTe CYETOBOAHM TONMTUKW Ca TIOCNEIOBATEIHA C Te3d, MpWIaraHd B MpeaxoaHara
(mHaHCOBa TOIMHA

C uen mo- A00po mpencraBsHe, pa3OMpPacMOCT M YMECTHOCT Ha WH(OpMaUATa, MpeicTaBeHa BHB
¢unancoBust otder Ha ['pynara, PpkoBOACTBOTO € mpeleHWSI0 3a HEOoOXOAMMO W € MpepadoTHIIo
MPEACTaBSHETO 3a MPEIXOJHUSI OTYETEH MEepHoJ]l Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHME, OTYeTa 3a
JIOXOJIUTE U OTYETA 32 MapUYHUTE MOTOIM, KaTO € peKyiacupuupaso no3uiuu 0e3 ToBa 1a BIUsE BbPXY
OTUETEHOTO (PUHAHCOBO CHCTOSTHUE, PE3yJITaTUTE OT NEeHHOCTTa M Mapu4HMTE MoTolM. B oTdera 3a
noxonute 3a 2010r. 854 xun.nB., npencraBeHu kato HeTHa TOXOMHOCT OT MHBECTHUIIMM CE TIPEICTABST
B [Jlpyru TexHuvecku pasxonu, 9 XWi.JB., peAcTtaBeHu B Jlpyru npuxonu ce mpencraBsiT B Herna
JIOXOJHOCT OT MHBecTHIMM W 691 XWi.JiB., pencTaBeHn kato HeTHa MOXOJHOCT OT MHBECTHIIMHU Ce
MpeaCcTaBsaT B J[pyru TeXHU4eCKH MPUXO0JU, HETHU OT MPe3acTpaxoBaHe.

3.3HAYMMU CHETOBOJIHU ITOJIUTUKN

3.1. HemaTepuaIHu aKTHBH

HeMaTepI/IaJ'IHI/I aKTHBU, HpI/II[O6I/ITI/I OT rpynara c€ OUCHABAT MbpPpBOHAYAJIHO IO LI€HA Ha HpI/II[O6I/IBaHC,
BKJIrOYBallla IMOKYyIHaTa CTOMHOCT U BCUYKH pa3xoau, KOWUTO MPsAKO Morar nga 6’LZ[aT OTHCCCHU KBM
HpI/II[O6I/IBaHCTO Ha aKTuBa.

BT:Tpe].HHO Cb3IaZICHU HEMATEpUAIHU aKTHUBU C€ IIPU3HABaAT CIAMHCTBEHO, aKO TIpylaTra MOXE 1a
I/IZ[CHTI/I(I)I/IL[I/Ipa Jain MW Kora € Hajluue pasrpaHuivM aKTuB, KOWTO 11e reLepupa 6'E>I[CH.II/I
WKOHOMMWYECKU MMOJI3U U YUSITO CTOMHOCT MOXKE 1a 6’bZ[C HaaACKIHO OLICHCHA.

[TocnenBamo HemaTepualHWTE aKTMBM C€ OILIGHSABAaT 10 II€eHA Ha MNpUA0OMBaHe, HaMaleHa C
HaTpymaHaTa JJO MOMEHTa aMopTH3allysl 1 3aryoute ot oOe3lieHka. [TocnenBaiy pa3xoau, CBbp3aHU C
HeMmarepHualieH akTHB C€ MpHU3HaBaT B OajlaHCcOoBaTa CTOWHOCT HAa aKTHWBA, aKO YBEJIMYaBaT HEroBara
WKOHOMUYeCcKa CTOMHOCT. BCHYKYM ocTaHamM pa3xou ce MPU3HABAT 33 TEKYIIU B OTYETa 3a IOXOJ/INTE.

HCMaTepI/IaJ'IHI/ITC AKTHUBU, U3MOJI3BAaHU OT Irpyrnara uMaT OrpaHU4€H IMOJIE3€H )XUBOT U C€ aMOPTHU3HpPAT
Ha 0asza NHMHEHHUA METOJ 3a BPEMETO Ha TIIOJIC3HHA JKMBOT Ha aKTHUBA. HpI/IJ'[aFaHI/ITe TrOAUIITHHN
aMOPTHU3allMOHHM HOPMHU Ca KAaKTO CJIe/iBa.

I'omuun %
[TporpaMHu npoxykTH 5 20%
JInneHsu 52 20%,50%

[Tone3HuAT ®KUBOT M METOABT Ha aMOPTHU3ALMs Ha HeMaTepUalHUTE aKTUBU C€ MOAJjaraT Ha Nperjen
MOHE KbM Kpas Ha BCEKH OTUeTeH nepuol. [IpoMeHuTe B oyakBaHUs MOJIE3€H )KUBOT WU B OUAKBAHUS
MOZIe]l Ha KOHCyMalMs Ha WMKOHOMMYECKMTE M3rou OT aKTHBa, CE€ OTpa3dBaT upe3 NpoMsHa B
aMOPTU3ALIMOHHUS CPOK WM METOJ, KakTO TOBa € YMECTHO, M C€ TpeTHUpaT Karo NpPOMEHH B
CUETOBOJIHMTE NMPUOIU3UTENHU OLEHKHU. PazxonuTe 3a amopTH3alus Ha HeMaTepualHUTE aKTHBU Ce
MpU3HaBAT 3a TEKYLLM pa3XxoAu Npe3 OTUETHUS NEPUO.

[Mewanbute u 3aryOute, BBH3HWUKBALIM OT OTIUCBAHE HAa HEMAaTEpUAIIHU aKTUBH, IPEICTABIISBALIN
pa3nuka MeXIy HETHUTE TOCTBIUIEHUs MPH 0CBOOOX/IaBaHETO M OallaHcoBaTa CTOMHOCT Ha aKTHBa, Ce
MpU3HABAT B OTUETA 32 JOXOAUTE, KOTaTo aKTUBBT ObE OTIHCAH.

3.2.PenyTanus

Penyrauus Bb3HMKBA KaTO MOJIOKUTENIHATA pa3finKa MEXAY CIpaBeIuBaTa CTOMHOCT Ha NpUA0OUTHUTE
HETHU aKTHMBU Ha MPEeNNpUATHE U 3aliaTeHara 3a TIX LeHa, KOATO € U CTOMHOCTTa Ha MbPBOHAYATHOTO
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3.3 HAYMMU CYHETOBOJAHU NOJIUTUKU, ITPOABJIZKEHUE
3.2.PenyTanus, npoabJKeHHe

i npusHaBaHe. [locnenBaiio mMonoXKWTENHATa penyTauus c€ MNpeacTaBd MO CTOMHOCTTa W Ha
MIbPBOHAYAIHO MPU3HABAaHE, HAMAJICHA C €BEHTYaTHUTE Pa3Xxoau 3a 00e31IeHKa.

KbM Besika oTdeTHa jata rpynarta M3BBpIIBa Mperjea Ha oOCTOSATENCTBaTa, KOUTO OWXa JOBETU JI0
HeoOXoanMocT OT oOe3lleHKa Ha pemyTanusita. 3aryba or oOe3lleHKa Ha pemyTanusl ce MpU3HaBa,
KOraTo BB3CTAaHOBMMAra CTOWHOCT Ha oOE€KTa, reHepupalll MapuYHH TOTOIHM, C KOUTO € CBbp3aHa
peryTanusaTa, € To-HUCKa OT Heroparta OamaHcoBa CTOWHOCT. PasMepbT Ha oOe3lieHKara ce ornpesens
KaTo pa3linka MeX1y Bb3CTaHOBUMATa CTOMHOCT Ha 00EKTHUTE, TeHepUpally MapUYHU MOTOIM M cyMaTa
Ha ChOTHECeHaTa KbM TAX MOJOXKHTENHA peryTanus. Pa3xombT oT oOe3leHKa Ha permyTaluusaTa ce
MocoyBa B OTYeTa 3a JOXOAWUTE B TMEpHOAa, B KOHNTO OOCKTHBHO ca BB3HUKHAIM OOCTOSATENICTBA 3a
TakaBa 00e3IIeHKa.

3.3. MHBeCTHIIHOHHH HMOTH

['pynara knacudunupa najaeH UMOT KaTo WHBECTUIIMOHEH, KOTaTo TOU ce AbPKH C 1EN Moy4aBaHe Ha
npuxonu moxa ¢opmara Ha HaeM, a He 3a aJMUHUCTPATUBHU LIENW WM Mpoaaxda B paMKUTE Ha
oOuyvaifHaTa UKOHOMUYECKa JIeHOCT. IHBECTUIIMOHHUTE UMOTH CE OLIEHSIBAT MbPBOHAYAIIHO IO IICHA
Ha MpUA0O0MBaHe, KOSITO BKIIIOYBA TAXHATA MOKYTHA CTOWHOCT U BCUYKU Pa3xOdH, MPSKO CBbP3aHHU ChC
c/ienKaTa, KaTo JaHbIM M0 MPEeXBbPIIsTHE HA UMOTA, XOHOPApH 3a MpaBHU yciyru u np. [locnensamiara
VM OILIEHKa € MO CIIpaBeJiNBa CTOMHOCT, OTpa3siBallla yCJIOBHATA HAa Ma3apa KbM Jarara Ha OT4eTa 3a
(uHaHCOBOTO ChcTOsiHME. Bemuku mevyanOu u 3aryOu, BB3HUKBAIM OT MPOMSHA B CIpaBeljIMBaTa
CTOWHOCT Ha WHBECTULIMOHHUTE MMOTH CE BKJIFOUBAT B TedanbaTa Wiu 3arydara 3a nepuoja, B KOUTO
BB3HUKBAT.

WHBeCcTHIIMOHEH WMOT Ce OTIHCBa OT OT4eTa 3a (DUHAHCOBOTO CHCTOSHHE TMPU HETOBOTO
ocBoOOkIaBaHe (dpe3 mpoaaxoa v GUHAHCOB JTU3MHT) WU KOTaTo € TPaitHO M3BaJeH OT yroTpeba u
HE ce 0YaKBaT ObIEIIN MKOHOMUYECKH TI0JI3U OT HETOBOTO OCBOOOKIaBaHe.

INeyanbure u 3aryouTe, BH3HUKBAIIM TPH OTIHCBAHE HA MHBECTHIIMOHEH HMMOT (OMpeneseHd Karo
pasziiika MeXIy HETHUTE TOCTBHIUIEHHs MPU OCBOOOXIaBaHEeTO M OajlaHCOBaTa CTOMHOCT Ha MMOTa) ce
BKJIIOYBAT B OTYETA 32 IOXOJINTE B MIEPHOA HA OTITMCBAHETO.

3.4.AmMoTH, MALINHH U 000pYyIBaHE

HmotuTe, MammHUTE M 000pYIBAHETO Cce TPH3HABAT ITHPBOHAYATHO T10 IIeHa Ha npuaoduBane. LleHara
Ha TIpUIOOVBaHE BKJIIOYBA TOKYIMHATa II€Ha, MUTHHYECKM TaKCH W BCHYKH JAPYTU TPEKH Pa3xonu,
HeoOXOIMMU 3a TIPUBEXKIaHEe Ha aKTHBA B pabOTHO CheTostHUE. [IpeknTe pa3xoam OCHOBHO ca: pa3sXoIu
3a IThpBOHAYAIHA IOCTaBKa W 00pabOTKa, pa3xomuTe 3a MOHTaX W pa3sXody 3a XOHOpapH Ha JIWIIA,
CBBP3aHU C KOHKPETHUsI TPOEKT.

3eMuTe U crpagure ce OLEHsBAT MOCIEABAL0 N0 MPEOLIEHEHa CTOMHOCT, KOATO € TAXHaTa ClipaBenuBa
CTOMHOCT, HaMalleHa ¢ HaTpylaHaTa aMopTuU3auus M eBeHTyalHUTe 3aryou oT oOe3leHKa.
CropaBennuBara CTOMHOCT ce ONpeess 4Ype3 OLEHKAa Ha JIMLEH3UPaHU OLIEHUTENM KbM JaraTa Ha
ChCTaBsiHE Ha oT4era 3a (PUHAHCOBOTO chcTosiHWe. Koraro OamaHcoBaTa cymMa Ha Te3M aKTHBHU Ce
yBeNIMYaBa B pe3yJTaT Ha MPEOLEHKA, yBEIUYEHUETO Ce OTYUTA Ipe3 OTUeTa 3a BCeOOXBATHUS JOXOJ
JUPEKTHO B COOCTBEHMs KamnuTaia B cratusAra ,llpeoueHbueH pesepB‘, OCBeH B ciydauTe, KOraro
BB3CTAHOBsABA HaMaJleHUE OT MPEOLIEHKA Ha ChILUSA aKTHB, KOETO MPENN TOBa € MPU3HATO 3a pa3xoA. B
TO3M Cly4yall MpeoLeHKaTa ce OTYuTa KaTo npuxod. [Ipu HamaneHue B crnpaBenjiMBara CTOMHOCT Ha
aKTHB, 32 KOHTO MMa (OPMHUpaH MPEOLEHBUCH pPe3epB, HAMAICHUETO C€ OTHACS TPSKO B COOCTBEHUS
KanuTajl B HaMaJleHUe Ha pe3epBa OT NPEOLEHKH, N0 pa3Mepa Ha KPEeIUTHO Cajijio, ChLLECTBYBAILO B
MPEOLEHbYHUSI PE3epB MO OTHOLICHWE Ha TO3M akTUB. B ciyuwaii, ye HAMa (GopMupaH mpeoleHbYeH
pesepB (WM TOM € HemoCTaThbYeH) HaMAIEGHWETO ce MpPHU3HaBa 3a Pa3Xxo] Npe3 TeKyIHs Mephuoj U ce
OTpa3sBa B OTYETA 32 JOXOAUTE.
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MaiHute 1 000pYyABaHETO Ce OTYMTAT MO LeHa Ha NpUIoOMBaHe, HaMajeHa C HaTpylaHaTta 1o
MOMEHTa aMOPTHU3aLMs U 3aryOu OT 00e3LeHKa.

Ilocnenparm pazxoau, WU3BBPUIEHUW BBHB BpPb3Ka C KOHKPETEH HWMOT, MalllHa WA 06opyz[BaHe,
MOBHIIIABAIIA MKOHOMHYECKaTa CTOMHOCT WIIM TIOJIe3HHS J>KMBOT Ha aKTHBa, Ce KanuTaJausupar B
CTOMHOCTTa My. Bcuuku ocrananu pa3zxoaur KaTo pa3xXxodu 3a TEKYLl pEMOHT M MOAAPBKKA CE OTUHUTAT
KaTo TEKYIIU pa3Xoau B I€pUoia Ha Bb3HUKBAHETO UM.

prnaTa npujiara JJMHEEH METOA Ha aMOpTHU3alusA Ha UMOTUTE, MALIMHUTE U 060p}7I[BaHCTO 1o rpymnu,
KaKTO ciieaBa:

Togunn %
Crpanu 33.C 3%
Kommrotpu u o6opynsaHe 5.0 20%
TpaHcriopTHH cpencTBa 6.6 15%
Mebenu u obopyiBaHe 6.8 15%

3eMH He ce aMOpTU3UpaT.

OcrarpyHaTa CTOWHOCT, MOJIE3HUAT KUBOT U METOIBT HA aMOPTU3aLMsl HAa aKTUBUTE ce Mpepasriexaar,
M aKo € HeoOXO0IMMO — KOpUTHpaT KbM Kpas Ha Besika PUHaHCOBA TOIMHA.

K®M Besika oT4yeTHa aTa TpynaTa mpaBH Mperiies 3a Halnire Ha HHIMKAUH 332 00e3leHKa Ha IMOTHUTE,
MallMHUTE U oOopynBaHeTo cu. JlageH akTHB ce cuuTa 3a 00e3leHEeH, KOraTo Bbh3CTaHOBUMATa My
CTOMHOCT € TO-HUCKa OT Heropara OajiaHcoBa CTOHHOCT. 3aryOure OT OO0€3LIEHKM Ha MAIlUHU U
obopynBaHe ce MpHU3HABaT KaTo pa3Xoj B OTUETa 3a AOXOJUTE B MEpHOJa Ha Bb3HUKBAHE Ha 3arybara.
3aryOuTe oT 00e31eHKa Ha 3eMHU 1 CTpajiil ce 0Tpa3siBaT B HAMaJeHHWE Ha MPEOLIEHBUHNS UM PE3EPB.

HNmotute, MammHuTe W 000pyIBaHETO Ce OTMMCBAT OT OTuYeTa 3a ()MHAHCOBOTO CBCTOSAHUE MpPHU
nponax0a UM KOraTo He ce oyakBaT ObAELIM MKOHOMUYECKH MOJ3U OT M3MON3BaHeTO UM. [levanbute
U 3aryOuTe, BB3HUKBAIM OT OCBOOOKIABAHETO HA MMOT, MallMHA WX 000pyaBaHe (M3YMCICHU KaTo
pasnuka MexIy HETHHTE MOCThIUICHUS OT Mpojakda u OamaHcoBaTa CTOMHOCT Ha aKTHUBA) Ce BKIIFOUBAT
B OTYeTa 3a JOXOAMTE, KOraro akTUBBT Oble ornucaH. Ilpu oTnucBaHe Ha MPEOLEHEHM aKTUBU
MPEOLIEHBYHMUSAT pe3epB, popMupaH 3a TAX ce OTHACS B IEYANIONTE U 3aryOUTe OT MPETUIIHN TIEPUOIH.

3.5. DuHaHCOBH aKTHBH

DUHAHCOBUTE aKTHBHU ce Kilacuuuupar kato GUHAHCOBU aKTHBH, OTYUTAHU IO CIIPABEIJINBA CTOWHOCT
B medanOu W 3aryOu, (PUHAHCOBM aKTHBM Ha pa3loJIOKEHUE 3a Mmpojax0a, (UHAHCOBU aKTUBH,
JbPKaHM 10 TafeK ¥ KPSTUTH U B3eMaHsl, IPYTH UHBECTHIIMU B KaMTaIOBU HHCTPYMEHTH.

l'Ipn3HaBaHe H OLICHABAaHE HA (l)ﬂHaHCOBPl AKTUBU

prnaTa Impu3HaBa (I)I/IHaHCOB AKTHB, KOrato CTaHE CTpaHa MO AOOTOBOPHHUTE OTHOLICHUA. Bcuuku
TMOKYIKHU U HpOI[a)K6I/I Ha (I)I/IHaHCOBI/ITC aKTHUBU CE€ MPU3HABAT Ha JaTara Ha TbpryBaHETO, T. €. JaTara,
Ha KOATO rpymnara C€ aHraxvpa aa 3aKynu Uid npogaac akTvBa.

Dunancoeu akmueu, OMUUmMaHu no cnpaee()ﬂuea cmoiHocm npes neuanou u 3(12_)76”

@OUHAHCOBM aKTWBH, OTYUTAHM IO CIIpaBEeIMBA CTOMHOCT TIpe3 MeJanOm M 3aryom ca (puHaHCOBH
aKTMBH, KOUTO rpynara Abp>KU MPEeJUMHO C LieJl U3BJINYaHU Ha KPaTKOCPOYHM MevyanOu B pe3ynraT Ha
NPOMEHU B ClpaBelyiuBaTa CTOMHOCT Ha akTuBa. KbM TAX ce OTHAcAT MPUAOOUTH JIMXBOHOCHHU
IbP)KaBHU UM KOPMOPATUBHM LIEHHA KHMKA, KAKTO M WHBECTHLMW B KAaNUTAJOBHM WHCTPYMEHTH Ha
NPEANpUATHs, B KOUTO IpyraTa HsiMa KOHTPOJIHO WM 3HAYUTEIHO yUacTHe.
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Ipu MbpBOHAYATHOTO MM TPM3HABAHE TE€ CE OLICHSBAT IO CIPAaBEIIMBA CTOMHOCT, paBHA Ha MIATEHOTO
3a npunoOVBaHe Ha aKTHBA.

[locnenpamoro oueHsBaHe Ha (UHAHCOBUTE aKTMBM OTYMTAHM MO CHpaBelIMBa CTOHHOCT Mpe3
nedaOu 1 3aryou e ChIIo Mo clipaBenjnBa cToitHocT. [leyanoure u 3aryoute, Bb3HUKBAILW B PE3YJITaT
Ha MPOMsIHA B CIIpaBe/IMBaTa CTOMHOCT Ha Te3W aKTUBU ce MPU3HABaT B OTUYETa 32 JI0XOIUTE.

HI/IXBI/ITC, NOJTy4Y€HNU MO BPEME Ha MNPUTCIKAHHUETO Ha (1)I/IHaHCOBI/I$[ AKTHUB CC€ IMpHU3HaBaT B OTYETaA 3a
AO0XOOUTE KaTo NPHUXOAU OT JIMXBHU. I[I/IBI/II[CHTI/ITC OT KallUTaJIOBU MHCTPYMEHTHU C€ MPU3HABAT B OTUETA
3a JOXOOUTE, KOraTo C€ YCTAaHOBU MPABOTO Ha rpynara aa nojy4u IrialuaHe.

Kpeoumu u e3emanun

Kpenuti m B3emaHusi ca HelepuUBATUBHU (DMHAHCOBHM WHCTPYMEHTU C (PUKCUpaHU U OINpeneluMH
TUTAlIaHKs, KOUTO He ce KOTHUPAT Ha aKTMBEH ma3ap. Bcuuky KpenuTn M B3eMaHUsl ce MpHU3HaBaT MpH
(akTHUUECKOTO OTIMyCKaHe Ha CpeicTBaTta WM TpHU Bb3HMKBaHE Ha TIPaBOTO Ha B3eMaHe.
[IbpBOHaYanHaTa UM OLIEHKA € MO LieHa Ha mpuaobuBaHe. [locienBallo ce oLeHABAT 0 aMOPTU3UpPaHa
CTOMHOCT.

AMoOpTH3MpaHaTa CTOMHOCT € CTOMHOCTTa, MO KOSTO ca OLEHABaT (UHAHCOBUTE AKTHUBH TPH
MI'bPBOHAYAITHOTO UM NPHU3HaBaHE, MUHYC MOTAIlIEHUsATa Ha NTaBHULATA, IUTFOC WM MUHYC HaTpyraHaTa
amMopTU3alMs Ha pa3fiMKaTa MeXIy MbpBOHaYaIHAaTa CTOMHOCT U CTOMHOCTTA Ha Najeka ¢ U3I0JI3BaHe
Ha MeToZa Ha e(eKTUBHUS JIMXBEH MPOLEHT U MUHYC BCAKO HaMaleHHe BCIEeNCTBHE Ha oOe3leHKa U
HecvOupaemocT. [leyanbute u 3aryOute, Bb3HUKHAIM MPH OTHHCBaHe, 00e3leHKa M B Mpolieca Ha
aMOpTU3UpaHE Ha KPEOUTUTE W B3EMaHUsATa Ce MPU3HABAaT B OTYETa 3a [OXOAWTE B MEpHOAa Ha
Bb3HUKBAHETO UM.

HpaBOTO Ha prnaTa Ja BB3CTaHOBU OT 3aCTpPaxOBaHOTO JIMLUE WKW OT TPETO JIMLE, OTTOBOPHO 3a
HaHECCHa Bp€aa, U3BHPILICHO OT prnaTa IamaHe Mmo 3acTpaxoBaTejIEH OOTOBOp C€ IMpHU3HaBa KaTo
B3€MaH€ 110 PErpecC Ha AaraTta, Ha KOATO C€ yCTaHOBU MPAaBOTO HAa B3EMaHE.

KbM Besika oTueTHa nmaTta ['pynara M3BbpIIBa Mperjiel 3a HaluuMe Ha OOEKTHMBHM J0OKa3aTelcTBa 3a
oOe3nenka. CymaTta Ha oOe3leHKaTa Ce OmpemelNis KaTo pa3jivka MEexJy OanaHcoBaTa CTOMHOCT Ha
aKTHBa W HACTOsIIaTa CTOWHOCT HAa OYaKBaHWUTE OBIACIIM MapUYHM TOTOLM, TUCKOHTHPAaHU C
MbPBOHAYAHUST e(eKTUBEH JIMXBEH TMpOLEeHT 3a (uHaHcoBus akTuB. CyMara Ha oOe3lleHKaTta ce
MpU3HaBa B OTYETA 3a JOXOJUTE. AKO B CJIE/IBAIl IEPUOJ CyMaTa Ha 3arybara oT o0e3lieHKa Hamaliee 1
CMagbT MOXe MO0 OOCKTHBEH HA4MH Jia Ce CBBpPXKE ChC CHOWTHE, KOETO BB3HMKBA, CJiell Karo
o0e3lleHKaTa € MpHU3HATa, MPequ TOBa IMpHU3HATUTE 3aryOM OT 00e3leHKa ce Bb3CTaHOBSIBAT. Bcesiko
BBH3CTAaHOBSBaHE Ha OOE3IeHKa ce MpHU3HaBa B OTYETa 3a JOXOIUTE JO0 pa3Mep, B KOWTO OT4YeTHaTa
CTOMHOCT Ha aKTHWBa He HaJBMIIABa HEroBaTa aMOPTH3MpaHa CTOMHOCT, KOSITO OW Ouia Ha narara Ha
BBH3CTAHOBSIBAHETO, aKO HE € OMyla mpu3HaTa 3ary0ba oT o0e3leHKa.

QDunancoeu akmueu, ObpHCAHU 00 RADEHC

ODUHAHCOBU aKTWBH, AbPXKAHW N0 TMaleX ca aKTUBM ¢ (UKCHpaHa WIM YCTaHOBMMa ITOXOJHOCT
(ukcupan nagex, KOUTO rpynara iMa HaMEpeHHETO U Bb3MOXKHOCTTA J1a AbPKU 10 MaIeK.

[TepBOHAYATHO TE3W WHCTPYMEHTH C€ OLEHSIBAT 1O CIpaBEeNMBa CTOWHOCT, TUTFOC BCHYKHM Pa3Xo/l,
JIMPEKTHO CBBP3aHM ChC CIENKaTa Mo MpuaoOrBaHe Ha aKTHUBA.

[TocnenBaimoTo UM OTYWTAHE € 10 aMOpTU3NpaHa cToiHoCT. [lewanbure u 3aryoute, Bb3HUKHAIN TPH
OTHHCBaHe, 00e3LEeHKa W B Mpoleca Ha aMOPTU3UpaHE Ha Te3U aKTHB ce MpU3HABaT B OTYeTa 3a
JOXOAMTE B MEPUOJa HA Bb3HUKBAHETO HM.

KbM Besika OTHYeTHa mara rpyrara W3BbPIIBA MpEriel 3a Hajaudhe Ha OOSKTHBHH J0Ka3aTescTBa 3a
obe3lieHKa Ha (DMHAHCOBHM aKTHMBH, IbpPXKaHW 10 Manek. AKO TakuMBa IOKa3aTelCcTBa ca HaJM4YHH,
obe3leHKara ce mpu3HaBa B oT4eTa 3a qoxonure. Cymara Ha 00e3leHKaTa ce ONpeaess KaTo pasiinka
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Mexay OamaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, TbpKaHM JIO MaJle W HACTOsIIATa CTOMHOCT
Ha OYaKBaHWTE OBJCHIM MApHUYHK TMOTOLM, AMCKOHTUPAaHU C MbpPBOHAYANHUS e(EKTHUBEH JIMXBEH
MPOLICHT 3a ()MHAHCOBUS aKTUB. AKO B CIIe/IBalll IEPUOJl CyMaTa Ha 3arybara oT oOe3lieHKa HaMaiee 1
CMagbT MOXeE M0 OOEKTUBEH HAyWH Ja Ce CBBbPXKE CbC CHOWTHE, KOETO BB3HUKBA, CJel KaTo
o0e3leHKaTa € TpW3HATa, Mpedy TOBa MPHU3HATUTE 3aryOn OT o0e3leHKa ce BBH3CTAaHOBSBAT. Bcesko
BB3CTAHOBSIBaHE Ha OOe3lleHKa Ce MpPU3HABa B OTUETA 3a JIOXOJUTE JI0 pa3Mep, B KOWTO OT4YeTHaTa
CTOMHOCT Ha aKTHMBa He HaJBHIlIaBa HEroBaTa aMOPTU3MpaHa CTOMHOCT, KOSATO OW MMan Ha Jarara Ha
BBH3CTAHOBSIBAHETO, aKO HE € OMyla mpu3HaTa 3ary0ba oT o0e3leHKa.

Qunancosu akmueu Ha pasnoaoiceHue 3a npooaxcoa

@OrHAHCOBUTE aKTUBH Ha Pa3MONOKeHME 3a mpofax0a ca HeIepuBAaTUBHHU (PMHAHCOBH aKTHBH, KOWTO
He ca KJIacH(UIIpaHu KaTo KPEOWTH W B3EMaHWs; MHBECTHLINH, IbP)KAHU 0 MaaekX WM GUHAHCOBU
aKTMBM, OTUMTAaHU IO CHpaBeAMBa CTOMHOCT B mnevanbara wiu 3arybara. Kem TaX ce oTHacAT
NpUAOOUTH JIMXBOHOCHU Ibp)KaBHM M KOPIMOPAaTMBHM LEHHA KHWXXA, KAaKTO M WHBECTULMU B
KaluTaloBU MHCTPYMEHTHU Ha MPEANpusTHsA, B KOUTO Ipynara HsMa KOHTPOJHO WJIM 3HAYUTESTHO
yuacTtue.

[Tpu nbpBOHAYANHOTO UM MPU3HABAHE TE€ CE OLICHSBAT MO CIIpaBelJIuBa CTOMHOCT, paBHA Ha MJIATEHOTO
3a TpHOOOWBaHEe Ha aKTHWBA IUTIOC Pa3sXOOWTe IO CHEeNKaTa, KOUTO ca TMPSKO CBBP3aHU C
NpUua0OHUBaHETO.

[NocrnenBamoTo oOleHsABaHEe Ha (MHAHCOBUTE AKTUBU Ha Pa3lojioKeHHWE 3a IMpomaxkda € ChIIo Mo
cripaBe[yIMBa cToiHoCT. [levanOuTe u 3aryoure, Bb3HUKBALIM B Pe3yJTaT Ha MPOMsIHA B ClIpaBeABara
CTOMHOCT Ha Te3M aKTMBMU Ce MpHU3HABAaT KAaTo OTHEJeH KOMIIOHEHT Ha BCEOOXBAaTHUS NOXOA, C
M3KJIFOUEHKEe Ha 3aryOouTe oT 00e3LeHKa,KOMTO ce MPHU3HaBaT B OT4eTa 3a foxoaute. [lpu oTmucBaHe
Ha (PMHAHCOBHMS aKTHB HATpyIlaHaTa nedanoa win 3ary0a, Mpru3HaTa Mpean ToBa B COOCTBEHHMS KaIrUTall,
ce MpU3HaBa B OTYETA 3a IOXOUTE.

HI/IXBI/ITC, NOJTy4Y€HU MO BPEME Ha MPUTECKAHUETO Ha (1)I/IHaHCOBI/I$[ AKTHMB C€ IMpHU3HaBaT B OTYETa 3a
OOXOJUTE KAaTO NPUXOAN OT JIMXBU. I[I/IBI/I,I[eHTI/ITe OT KalmMTaJIOBU MHCTPYMCHTH Ha PA3IOJIOKEHHUE 3a
Hpoz[anc6a CC€ IMpu3HaBaT B OTYETA 3a JOXOOUTE, KOTraTO CE€ YCTAHOBU MPAaBOTO Ha MPEANPUATUETO Oa
TOJTYYH Tu1amaHe.

KbM Beska 6anaHcoBa gata ce MpaBu MpeLeHKa 3a HalTure Ha 00EKTUBHU J0Ka3aTeNICTBa 3a 00e3LeHKa
Ha ()MHAHCOB aKTHB WJIM Ha rpyna oT (pUHAHCOBM akTUBU. [ pymara e Bb3mpuena, ye AajeH (PUHAHCOB
aKTHB Ha pa3MojoXkeHue 3a Mponaxda e o0e3LeHeH, KoraTto crnaabT B CpaBeliuBaTa My CTOHHOCT B
paMKuTe Ha ImecT Mecena HaasumaBa 50% nny cnaxbT B ClipaBelIMBaTa My CTOHHOCT OT Jdarara Ha
npuaoOMBaHe Ha aKkTHBA JIO JlaTaTa Ha oTyeTa 3a GUHAHCOBOTO cheTosiHMe mpeBuiaBa 80%. Koraro
CllaJl B CIIpaBeIjIMBaTa CTOMHOCT Ha (DMHAHCOB aKTHB Ha Pa3MoNIOKEHHWE 3a Npojaxda € Mpu3Har
OUPEKTHO B COOCTBEHMs KamuTal WM MMa OOEKTMBHM J0KAa3aTescTBa, Y€ aKTUBBT € OO0e3leHEH,
HaTpynaHaTa 3ary0a, KOsTO € IMpH3HaTa JUPEKTHO B COOCTBEHUS KalMTal, Ce M3BaXKaa OT KaruTana u
ce Mpu3HaBa B Medanbara wiu 3arybara. Cymara Ha HaTpymaHaTa 3aryba, KOsATO ce W3Baxna OT
cOOCTBEHMsI KanmWTajl W Cce Mpu3HaBa B Mevanbara WM 3arybara € pasnukara Mexnay IleHara Ha
npunoOuBaHe (HETHO OT MOTAllleHWs Ha [JaBHMIATA W aMOPTH3allMs) W TeKyllara CIpaBeIInBa
CTOMHOCT, MUHYC 3arybara oT obOe3lieHka Ha (UHAHCOBUS aKTWB, NIPU3HATA MPEIM TOBA B revanbara
WM 3aryoara.

3aryOu ot 00e31ieHKa, IPU3HATH B Me4andara uin 3arydara, 3a MHBECTHUIMSI B KalUTAJIOB UHCTPYMEHT,
KJIacuUIMpaH KaTo Ha Pa3MojioKeHNe 3a Mpoaxoa, He ce Bb3CTAHOBSABAT B Mevyandara iy 3arybara.
AKo B moceziBall] epro 1 CripaBejiiBara CTOWHOCT Ha IBJITOB UHCTPYMEHT, HapacHe W HapacTBAHETO
MOXK€ OOEKTMBHO Ja C€ CBBbpPXE ChC ChOMTHE, HACTBIWIO CJe/l MPU3HABAaHETO Ha 3arybarta OT
obe3neHka B medanbara wiu 3arybara, 3arybara oT oOe3lieHKa Ce Bb3CTAHOBSIBA, a BH3CTAHOBEHATa
cyMa ce mpu3HaBa B niedanbaTa uiau 3aryoara.
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3.5. DuHAHCOBH aKTHBH, NPOAbJKEHHE

Hneecmuyuu ¢ opyau 0an06u yvacmus

Karo wHBecTMUMU B Opyrd [IsJIOBM yuyacTusl rpymnara kiacuuuupa HWHBECTULUMM B KalUTalOBU
WHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LieHa Ha akTUBEH Ma3ap.

WuBectniiii BBB (DPUHAHCOBM WHCTPYMEHTH, YHATO CIIpaBeIJiiBa CTOMHOCT He MOXXe na Obie
HAJIeXKJIHO OTpeJielieHa ce OlICHSIBAT TbPBOHAYAIHO U MOCJIEABAIIIO T10 1IeHA Ha MPUI001BaHe.

OTnucBaHe Ha PUHAHCOBH AKTHBH
I'pynara otnucea pUHAHCOB akTUB (MJIM YacT OT (PMHAHCOB aKTUB, KOraTo TOBA € MPHUJIOKMMO), KOTaro:

®  JIOrOBOPHUTE MpaBa BhPXY MAPHYHATE TIOTOIM OT aKTHBA Ca M3TEKIIH;

e rpynara € 3amasuia MpaBOTO 3a MOJydyaBaHE Ha MapUYHUTE MOTOLM OT aKTOBA, HO € Moefa
JOTOBOPHO 3aJbJDKEHME 3a IIAlllaHe Ha BCUUYKM ChOpaHM MapuyHU MOTOLM, Oe3 ChILIECTBEHO
oTiarade, Ha TpeTa CTpaHa Io CIeJKa 3a IPEXBHPIITHE;

e rpymara e MpexXBhpIIMiIa JOrOBOPHUTE MpaBa 3a MoJlyyaBaHe Ha MAPUIHUTE MOTOLM OT aKTHBA, IIPH
KOETO:

- rpymara e TpexXBBpIIa B 3HAYMTENIHA CTEIICH  BCHYKH PHCKOBE W TMON3H OT
COOCTBEHOCTTA BHPXY (PUHAHCOBUS aKTHB; WIH

- Ipymara HETO € MPeXBbPIIUIia, HUTO € 3ama3iiia B 3HAYUTEIIHA CTEIICH BCHUKU PUCKOBE U
W3TOJ, CBBP3aHHU C aKTHBa, HO € 3aryOuiia KOHTPOJI BEPXY HETO.

HpI/I OTIIMCBAHC Ha (bHHaHCOB AKTHB Ha pa3loJjIOKEHUE 3a npoz[a>1<6a HaTymaHUAT 3a HEro NpeoLUCHbUCH
PE3EPB C€ N3BaxKaa OT COOCTBEHHS KaIUTAI U Ce IMpU3HaBa B OTYETA 3a JOXOOUTE.

3.6.CnpaBenyinBa cTOHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

CnpaBennmBara CTOWHOCT € CyMara, 10 KOsATO (PMHAaHCOB MHCTPYMEHT MOXe Ja Oble pa3MeHeH WM
ypeleH B mpsika caejika Mexay jkejaeld U UH(GOPMUPaHU CTpaHH, KaTo Haii-goOpOTO J0Ka3aTesCcTBO
3a TakaBa CTOMHOCT € Ma3apHa [ieHa OT aKTUBEH Tazap.

Koraro e Bp3MOXHO, Irpymnara OleHsBa CIpaBeAnBaTa CTOMHOCT Ha €IMH WHCTPYMEHT, M3IMON3BaliKN
OOpcoBUTE 1IEHM HA aKTUBHUS TMa3ap 3a TO3M WHCTPyMeHT. [la3apbT ce cumra 3a aKkTHUBEH, aKo
OopcoBHUTE 1IEHW Ca peryispHU W JIECHO MAOCTBIIHM U TIPEACTaBISABAT aKTyallHU W PENOBHO
OCBUIECTBSIBAHM MTPEKH Ma3apHU CHACITKH.

AKO mazapbT 3a JafeH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, IpylaTa yCTaHOBsBa CIIpaBeAMBara
CTOMHOCT, M3MOJI3BalikM LEHOOOpa3yBalld MOJENM WM TEXHUKM Ha IUCKOHTUpAHE Ha MapU4HUTeE
notouu. M30paHara TeXHUKa 3a OLEHKA M3M0JI3Ba MAKCUMAIHO Ma3apHUTE JaHHU, pa3uuTa Bb3MOXKHO
Hali-MaJIko Ha CHENM(GUYHM 32 Tpylara OLEHKH, BKIIOYBA BCHUYKHM (PAaKTOpH, KOMTO yYACTHUIINTE B
nasapa 01uxa B3eJM NPeABUJ MPU OMpPEAEsTHETO Ha LIeHa, U € CbBMECTUMA € MPUETUTE UKOHOMUYECKH
METOJOJIOTHH 3a LieHoOOpasyBaHe Ha ()MHAHCOBM MHCTPYMEHTH. JIaHHUTE 3a TEXHMKHUTE 3a OLIEHKa
yIAuHO TPEACTaBAT Ma3apHUTE OYaKBaHUA W M3MepBaHMUA 3a (pakTopuTe Ha PUCK M JOXOAHOCT,
NpUChLIM Ha (UHAHCOBUS MHCTPYMeHT. [logpoOHO onucaHue Ha METOIUTE, U3MOJI3BAHHU 3a OLEHKa Ha
(MHAHCOBHTE MHCTPYMEHTH € HarpaBeHo B [IpunoxkeHne 4 KbM HACTOSAIINTE TOSICHUTETHHU OEJIeKKH.

3.7.baHKOBH AE€NO3UTH

BaHKOBM IEMO3WTH ca MapHyYHK CPEACTBA, MPENOCTaBEHN Ha OaHKU ¢ OPUTHHAJIEH MAaTyPUTET ITOBEYE OT
90 nHu. BaHkOBUTE NEMO3UTH Ce MPEIACTaBAT B OTYeTa 3a (MHAHCOBOTO CBHCTOSIHME MO lIeHa Ha
npumoOMBaHe, BKIFOUNTENHO HAYKCIIEHATa JINXBA.

3.8.MMapuyHu cpeacTBa U NAPUYHH €eKBHBAJEHTH

3a HenuTe Ha M3roTBSHE Ha OTYETa 3a (l)I/IHaHCOBOTO CbCTOAHUE W OTYETA 3a MApUYHUTE IOTOLMU,
rpynara rmpueMa Kato napu4Hu Cpe€acTtBa U NapuiHu €KBUBAJIECHTU BCUYKU BUCOKOJIMKBUAHU U



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)
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3.8.IlapnyHu cpeacTBa M MAPUYHU €KBHBAJEHTH, POAbJKEHUE

cBoOOAHO pasnonaraeMu (UHAHCOBM aKTWBHM, Nox ¢Qopmara Ha mapud B Opoif, CpeacTBa IO
pa3IUTaIlaTeH U IEMO3UTHI CMETKH ¢ OpUrHHaeH cpok 10 90 mHu.

3.9.006e311eHKa HA HePUHAHCOBH AKTHUBH

KbM narata Ha M3roTBsiHE Ha OT4YeTa 32 (PMHAHCOBOTO CBHCTOSHUE rpymnara M3BBLPINBA TMperie] Ha
0aJ]aHCOBHUTE CTOWHOCTHM Ha aKTWUBH, Pa3lIMYHU OT TE3H, OLIGHEHU TI0 CIpaBeIMBa CTOWHOCT, 3a Ja ce
OTIpe/IeN TaIh ChIIECTBYBAT MHAMKAIMK 32 00e31IeHKa. B ciyyaii, 4e TakvBa WHAUKAIIUU ChIECTBYBAT
ce ompesels Bb3CTaHOBMMAaTa CTOMHOCT HAa aKkTHWBAa. Bh3cTaHOBMMAaTa CTOMHOCT HAa HEMaTEpPUATHWUTE
aKTWUBU, KOUTO BCE OIIle HE Ca Ha Pa3MOJIOKEHHE 3a MOJI3BAHE Ce OMpeiessl Ha aTara Ha W3rOTBSHE Ha
oTuera 3a (DUHAHCOBOTO CBCTOsIHME. 3ary0a OT oOe3leHKa ce Tpu3HaBa B CIIy4auTe, B KOUTO
OajaHcoBaTa CTOWHOCT Ha aKTMBa WIIM Ha O0EKTa, TeHepupall MapuyHU TMOTOLM € MO—BUCOKA OT
HEeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryOuTe oT 00e31eHKa ce MPU3HAaBaT B OTYETA 3a JIOXOANTE.

3.10.3acTpaxoBaTeIHU U 3APABHO OCUTYPUTEJIHH ONePALHH

MO®CO Bce oie He ChabpXkarT cCrleqUUYHU yKa3aHWUss OTHOCHO TpPHU3HABAHETO M OlEHKaTa Ha
3acTpaxoBaTeTHU W 3APaBHOOCUTYpUTENHM aoroBopu. CueroBomHWTEe 0a3W 3a OIEHKA Ha TaKWBa
JIOTOBOPH, MPHUJIaraHu OT Trpymnara ca cho0pa3eHu ¢ odmara pamka Ha MC®DO, KakTo U ¢ U3UCKBAHUsITA
Ha OBJITAPCKOTO 3aKOHOIATENCTRO.

A. Oburo 3acTpaxoBaHe
3acmpaxoeamennu 002060pu

3acTpaxoBaTelHU JOTOBOPH Ca Te3W AaHTaXMMEHTH, KOWTO KbM JlaTara Ha TIXHOTO JelCTBUE
MPEXBBPJIAT CHIIECTBEHU 3aCTPaxoOBaTeIHM PUCKOBE BBPXY rpynara. [Ipuema ce, 4e cChllecTBeH
3aCcTpaxoBaTelieH PHCK ChIIECTBYBa TOraBa, KOraTo MMa peajiHa BB3MOXHOCT rpynara jAa W3IUiaTh
obe3lIeTeHrne B M0JI3a Ha 3aCTPaXOBAHOTO JIMIE W/WIM TPETH JIMIA 10 HACTBITMIN 3aCTPaxOBaTETHH
cbOuTHS B pa3mep, HanxBwupisi 10% ot cymara, kosATo OM Ouia M3MIaTeHa, ako TakoBa ChbOUTHE He
HACTBIIH.

Cnen OBbPBOHAYAJIHOTO IIPU3HABAHE Ha 3aCTPaxoBaTCJIHUTE MOOIOBOpH, TE€ MNpOoABb/DKaBaT nda Cce€
MPEACTaBAT KAaTO TaKHBa 3a MNepruoga Ha TAXHOTO JIEHCTBUE, HE3aBUCUMO Y€ € Bh3MOXKHO ChILECTBEHO
HaMaJIsBaHE Ha 3aCTpaxoBaTECJIHUA PUCK 3a TO3U MEPHUOA, OCBEH aKO BCUYKHU IpaBa U 3aAbJIKCHUA I10
noroBopa HE ca OTMEHEHU WU U3TECKIIU.

Ilpenoc-npemuen pesepe

[IpeHoc-npeMuitHUAT pe3epB ce oOpazyBa 3a MOKPUBAHE HAa NPETEHUMHUTE W AIMUHUCTPATUBHUTE
pa3xoau, KOUTO ce OYaKBa /1a B3HWKHAT M0 ChOTBETHUS BHUJ 3aCTPaxOBaTENIEH IOTOBOP Clied Kpas Ha
otyeTHus nepuod. bazara 3a ompeznessiHe Ha MpeHOC-IPEMUIHUs pe3epB CHOTBETCTBAa Ha 0asaTa 3a
MpU3HaBaHe Ha MPEeMHUUHWS TPUXOH Ha rpymnara. Pa3mMepbT Ha pe3epBa ce M3YMCIsABA MO METOAAa Ha
TOYHaTa Jara.

Pe3ep3 3a Heu3meKjiu puckoee

Pe3epBBT 3a HEM3TEKIM PHCKOBE ce 00pa3yBa 3a MOKPUBAHE HAa PUCKOBE 3a BPEMETO MEXIY Kpas Ha
OTYETHUSI TIEPUO M [laTaTa, Ha KOSTO M3THYa CPOKBT Ha 3aCTPAXOBATEHUSI TOTOBOP, 32 Ia C€ TIOKPHST
TUTAIIAHUSTA W Pa3XOAUTe, CBBP3aHH C T€3M PUCKOBE, KOWTO CE€ OYaKBa Ja MpEeBHIIaBAT 00pa3yBaHMs
NpeHoc-TIpeMUeH pe3epB. ['pymara oOpasyBa pe3epB 3a HEM3TEKIN PHUCKOBE, KOTaTo 3a MOCIefHuTe 3
TOJIMHYU, BKIIIOYUTEITHO TEKyIlaTa, OPYTHUST TEeXHHYECKH pe3yJiTaT IO NaJeH BUJ 3acTPaxoBKa ¢
OTpULATETICH.
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3.3 HAYMMU CYHETOBOJAHU NOJIUTUKU, ITPOABJIZKEHUE
3.10.3acTpaxoBaTeIHU U 3APABHO OCUTYPUTEJHH ONEePaLHH, MPOaAbJKEeHHE
A. OG0 3acTpaxoBaHe, NPOABbJIKEHHE

Pe3epe 3a npeocmoawiu naauiaHuA

Pe3epBbT 3a mpencrosny miamaHus ce o0pasyBa 3a MOKpUBaHE HAa 0OE3IIEeTEHUs] U Ha CBBP3aHUTE C
TSAX Pa3XOIlU MO BE3HUKHAIM LIETH MPENU Kpas Ha OTYETHUS MEePHOoj], HE3aBUCHMO NIk T€ ca 00sBEHU
WM HE, U KOUTO HE ca TUIaTeHW KbM ChllaTa jnata. [oil BKIIOUBA: MPEIsSBEHU, HO HEU3IIATCHU
MpEeTEeHINH, BB3HUKHAIM, HO HETpeAsBEHW TMPETeHLMW W E€BEHTyalIHUTEe Pa3Xold 3a ypeXIaHe Ha
MPesBEHUTE IIETH.

3a ¢opMupaHe Ha pe3epBUTE 3a MPEASBEHH, HO HEM3IJIATEH!U MPETSHIIMK Ce W3IM0JI3Ba METOABT “lieTa
no mera”, cropen KOWTO ce ONpeaeNs 0YakBaHHWAT pasMep Ha 00E3IETEHUETO 3a BCEKU MPEMIBEH, HO
HeryiaTeH UCK.

PazmepbT Ha pezepBa 3a BB3HUKHAIM, HO HEMpPEASBEHU MPETEHLMU C€ M3YUCISABA MO ‘“BEPUIKHO-
crenboBuss” Mmeron. [Ipu Hero ce m3Moa3Ba OMUTHT Ha Tpymara 3a TeKyllaTa U MPeAXOAHUTE YeTUPHU
roavHu. Pasraexaar ce pa3BUTHMETO Ha MPETEHLMUTE, MEPUOAbT Ha Bb3HUKBaHE W MpelsBsiBaHe, KaTo
ce mpezrnosnara, ye 3a0aBsHETO Ha OOsBSBAHETO Ha IMPETEHLMUTE HE C€ MPOMEHs BbB BPEMETO U
ChLIECTBYBA 3aBUCMOCT MEXAY ChCEIHUTE MEPUOIN OT pa3BUTHETO Ha IUIAILAHUITA.

Omcpoqeuu AK6U3UUUOHHU pa3x00u

I'pynara e Bw3mpuena Moaxoaa a OTCPOyBa 3a MepHola Ha IeiiCTBUE Ha I0roBOpa MPEeKU U HeMpeKu
Pa3xo/u, U3BBPILCHH C 1Tl MOJHOBSIBAHE HAa CHUISCTBYBALIY M CKIIFOYBAHETO HA HOBHU 3aCTPaxXOBaTEIHU
Y 3paBHOOCUTYPUTETHU TOroBOpH. Te3n pa3xoau MpeacTaBisiBaT MPEIUMHO Pa3Xxoau 3a KOMUCHOHU U
peknama.

b. ’KuBoTo3acTpaxoBaHe

3acmpaxoeamennu o0ozoeopu no oOwvizocpouna 3acmpaxoexka ,Kueom’ u oOpyeu O0vazocpouHu
3acmpaxoseku

JIenrocpouHara 3acTpaxoBka , KMBOT® BKJIIOYBA MOKPHUTHE IMPH HACTBIIBAHE Ha 3aCTPaxOBaTEIHU
CHOWTHS, CBBP3aHU C TpaifHa HETPYAOCIOCOOHOCT M YBPEXKIAHUs, CMBPT U ABJITOCPOYHH JOTOBOPH TIO
nopoOpsiBaHe Ha 3apaBeTo. Te3n HOTOBOpH ca MPOIBIDKUTEHH BBB BPEMETO M CHIBP)KAT CIIECTOBCH
eneMeHT. CIHecCTOBHMAT eNEeMEeHT He € sCHO pa3TpaHudMM OT pUcKoBUsS KoMmmoHeHT. 98.5% ot
W3YUCIICHUs] M 3aJIeieH MaTeMaTUYeCKH pe3epB € TMPSKO OTHECEH KBbM IBITOCPOYHUTE MONULM
+ KuBoT”. Te3n pe3epBu ca M3UNUCIEHN OT aKTIOEP MO OA0OPEHN aKTIOEPCKH METOIH.

Kpamxkocpounu 3acmpaxosamennu 002080pu

KparkocpouHure 3acTpaxoBaTe/HU 1OrOBOPH BKJIIOUBAT IIOKPUTHE HA PUCK OT HACThIIBaHE Ha CbOUTHUS
CBBp3aHU C TpaifHa HETPYAOCMOCOOHOCT U YBpPEeXAaHUs, OONHUYHA U U3bHOONHUYHA MOMOLL, CMBPT U
Opyru. Pe3epBuTre Mo T€3M NOrOBOPU Ca M3UMCIEHM OT aKTHOEp M0 aKTIOEPCKM METOIHM, KOMTO ca B
CbOTBETCTBME C JEMCTBAILIOTO 3aKOHOAATENICTBO U OOLIONPUETUTE TPAKTUKU.

Ilpenoc-npemuen pesepe

bazata u MerombT 3a oOmpeAeisiHe Ha MPEHOC-MPEMUNHHS pe3epB MO KWBOTO3ACTPAXOBTETHHUTE
JIOTOBOPU Ca MOCIIEAOBATEIIHH C TE3H 3a ONpe/elisiHe Ha MPEHOC MPEMHUIUHUS Pe3ePB MO TOTOBOPHTE IO
001110 3acTpaxoBaHe.
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3.3 HAYMMU CYHETOBOJAHU NOJIUTUKU, ITPOABJIZKEHUE
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b. ’KuBoTo3acTpaxoBaHe, NPoAbJIKeHHE

Pe3epe 3a npeocmoawiu naauiaHuA

bazara u MeToaMTE 3a OMpeneissHE Ha pe3epBa 3a MPEACTOSIIM MTALAHUS 110 )KUBOTO3aCTPAXOBTETHUTE
JIOTOBOPH Ca IMOCIIEAOBATENIHA C TE3M 3a pe3epBa 3a MPENCTOALIN MIIAIIaHKus 0 JOTOBOPUTE TI0 OOIII0
3acTpaxoBaHe.

Mamemamuyecku pe3epsu

MaremaTudeckusT pe3epB ce oOpa3dyBa 3a MoOcpelllaHe Ha OblellM IUIalllaHud IO IbJArOCPOYHU
3acTpaxoBaTelHu A0roBopU. PasmMepbT My ce U3UMCIIsABA [0 NEPCIEKTUBHUS METO — pa3jiuKara Mexay
HacTosLaTa CTOMHOCT Ha OYaKBaHUTe ObJELLIM 3aCTPaxoBaTeHN IJIAllaHKsl U HACTOsIaTa CTOMHOCT Ha
OYaKBaHMUTE ObICIIM MPEeMUU. 3a KaJKyJIMPaHETO Ha CTOMHOCTTA Ha pe3epBa Ce W3IMOA3BaT JOIMyCKaHUs
3a TeXHUYECKa JIMXBA U CMBPTHOCTTA (TabJHIA 32 CMBPTHOCT).

Omcpouenu aKeu3UUUOHHU PA3X00U

OTiioXkeHHUTe aKBU3MIIMOHHU Pa3XOlH 3a 3aCTPaxoBaTEHUTE JOrOBOPH MO JBITOCPOYHA 3aCTPaxOBKa
- KUBOT M JPYTH OBITOCPOYHU 3aCTPAXOBKH CE M3UYKCISABAT KAaTO pasliika MEKIy HETO-TIPeMUMHUS
pe3epB U LIUIMEPOBUsI Pe3epB.

B. 3npaBHO ocurypsiBane
30pasnoocuzypumennu 0o02oeopu

30paBHOOCHTYPHUTEIHUTE NOTOBOPUM ca JOTOBOPH IO IOOPOBONHO 3/IPaBHO OCUTYpsIBaHE dpe3
npemaraHe Ha ClieIHUTE 30PaBHOOCHTYPUTEIHI POIYKTH: TOA00psBaHe Ha 3IpaBeTo M TpeIa3BaHe
OT 3a0oyisiBaHe, W3BBHHOONHWYHA METWUNMHCKA IOMOLI, OOJHWYHA MEIWLMHCKA IOMOII, YCIYTH,
CBBbp3aHU C OMTOBM W JAPYTUM NOMBIHUTENIHU YCJIOBHA TMPU MPEAOCTaBIHE HA MENULMHCKA MOMOLL,
BB3CTaHOBSABAHE HA Pa3XOH.

IHpenoc-npemuen pesepe

[IpeHoc-peMUIHHUAT pe3epB € M3UMCIeH Ha 0a3a Meroja Ha TouyHara nata. llpeHoc-mpeMuitHuAT
pe3epB e nmpecTaBeH B oTyeTa Oe3 npucnanaHe Ha aKBU3ULMOHHUTE Pa3XOJIH.

Pe3epe 3a npeocmoawiu naauiaHuA

Bbazara u meronuTe 3a onpeznessiHe Ha pe3epBa 3a NPEACTOSLIM IJIALlaHus MO 3APaBHOOCUTYPUTENHU
JIOrOBOpPU ca MOCJIEAOBATENIHU C TE3U 3a pe3epBa 3a MPEACTOsIIM MIAIlaHus 0 JOroBopuTe Mo ooIo
3aCTpaxoBaHe U )KUBOTO3aCTPAXOBAHE.

Omcpoqenu aAKeU3auUuoHHu pa3x0()u

[peku m Hempeku pa3xoy, M3BHPLICHH C L] MOJHOBSIBAHE HA CHINECTBYBAIM M CKIFOYBAHETO HA
HOBHU 3[IPaBHOOCHTYPUTEIHM IOTOBOPH C€ OTCPOYBAT 3a BPEMETO Ha IEHCTBHETO Ha IOTOBOpA.
[penumHO Te3M pa3xoay MPENCTaBIABAT PA3X0IH 32 KOMUCHOHHH M PEKITAMHH Pa3XO.IH.

3.11.Mpuxo6uBaHe Ha 3acTpaxoBaTeJieHH NOPT(eiiau upe3 npexBbpJasHe

[lpu npumobuBaHe Ha 3acTpaxoBaTeleH MNOPTQein upe3 NPeXBbPIsHe, [pymara oleHsBa IO
CrpaBelJiBa CTOMHOCT KbM Jararta Ha MpHIOOMBaHE 3aCTpaxOBaTElHUTE MACHBM, KOUTO ca MOCTU U
3acTpaxoBaTelIHUTE aKTHBU, KOUTO ca MpHOoOuTH. Pasnukara Mexay CrpaBeajnBaTa CTOMHOCT Ha
NOoeTHTe aKTUBHM W MAcWMBH U IUIATEHATa LieHa MpW mpuaobuBaHeTo ce oruuta B OTveTa 3a I0XOAHUTE,
TOTaBa, KOraTo HsIMa CHUTYPHOCT, 4e Ile ObaT Bh3CTAHOBEHU OYaKBAHUTE MOJI3U OT MPEXBBHPIISHETO HA
3acTpaxoBaTeHus MopTheit.
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3.12.11pe3acTpaxoBaTeTHU 10TOBOPH

I'pynara OTCTBIIBA YacT OT 3aCTPaxXOBATENHUsl PHCK, KOMTO HOCH MO CKIFOYSHH 3acTpaxOBaTeHU
JOrOBOpHU Ha mpesacTpaxosareny. OuakBaHHUTE MOJI3H 3a TpyIara OT Mpe3acTpaxoBaTeHH JOTOBOPH MO
OTHOILICHWE HAa TPEICTOSNIM IUIA[AHUs Ce MPH3HABAaT KaTo aKTUBM B OT4YeTa 3a (PMHAHCOBOTO
ChCTOSIHHE B MOMEHTA Ha TAXHOTO Bb3HHKBaHE.

PBKOBOICTBOTO MEPHOANYHO M3BBPIIBA MPEries 3a 00e3leHKa Ha B3eMaHUATa OT IPe3acTpaxoBaTellu.
[pe3acTpaxoBaTeHO B3eMaHe Ce CYKTa 332 00€3LEHEHO, KOraTo ca Halliile OOCKTHBHHU 10Ka3aTeNCTBa, B
pe3yaTaT OT ChOUTHE, KOSTO € HACTBITUIIO CJIEH MbPBOHAYATHOTO My IIPH3HABAHE, Ye rpynara Moxe 1a
HE TMOJyYM BCUYKH CYMH, NBJDKUMU MY CBIJIaCHO YCJIOBHSATa Ha IOTOBOpPa M BIUSHUETO Ha TOBa
cpOuTHEe MOXe Na ObJe HANeKIHO M3MEpeHO. AKO ca HaIHIEe TakuBa 0OCTOSATENCTBA 3a 00C3lCHKa,
npe3acTpaxoBaTeNHUTE B3eMaHUs ce HaMajsiBaT IO pa3Mepa Ha cyMmara, KOsATO Ce OodYakBa na Obae
cpOpana. Pasznmkara ce mocouBa Karo HamaneHWe B Jea Ha IPe3acTpaxoBaTeNInTe B PEe3EPBUTE U Ce
MpU3HABA 3a Pa3Xo[] B 0OTUYETA 32 JOXOIUTE.

OTcThIIeHUTE MPEMUK Ha MPe3acTpaxoBaTeNy ce MPU3HABAT 3a Pa3Xo/l B MepPUO/a Ha Bb3HUKBAHETO M.
3.13.3aabJi5KeHUs MO JIU3HHIOBH JI0TOBOPH

JIM3MHIOB AOroBOp, MPU KOHTO BCUUKU PUCKOBE M M3rOAM, CBbP3aHM C MPUTEKABAHETO HA JIM3UHIOB
aKTHB Ce€ MPeXBbPIAT BBPXY TIpynara ce kiacupuuupa KaTo (UHAHCOB JM3MHI. B Hauanorto
(PMHAHCOBMAT JIN3UHT C€ MPU3HABA MO CIpaBeIINBATA IIeHa Ha JIN3WHTOBUS aKTHB WJIM aKO € MO-HUCKa
— MO HacToslaTa CTOWHOCT HA MWUHMMAIHWTE JIM3UHTOBHU IUIAlaHUs. MHUHUMAIHUTE JU3UHTOBUTE
MUIAlIaHUs ce pa3lpeneNiaT Mexay (UHAHCOBUTE pa3XoOd W HaMaJleHMeTO Ha JIM3MHTOBOTO
3aib/KEHNe, KaTo (PUHAHCOBUTE Pa3XOdu CE€ pasNpeleNsT MO MEpUOAM 33 CPOKa Ha JIM3MHTOBUTE
JIOTOBOpM, Taka 4e Ja Ce IMOJlyud IOCTOsHHA JIMXBa MO oOcCTaBalllaTa 4acT Ha 3aAbJDKEHHETO.
ODUHaHCOBUTE pa3Xo[y Ce MPU3HABAT KAaTO TEKYLIM B OTYETa 3a JOXOAMUTE B NMEpUoJa Ha Bb3HUKBAHETO
uM. [TbpBOHAYAIHUTE NPEKU Pa3XoAu MO cAeNKaTa ce MpuoaBsAT KbM cyMmara, MpU3HaTa KaTo aKTHB.

AMOpPTH3aLMOHHATA TIOJIMTUKA M0 OTHOLIEHUE Ha IM3UHITOBUTE aKTUBU ChOTBETCTBA HA Bb3NpHUETaTa OT
rpynara aMOpTHU3alMOHHA MOJUTHKAa 3a COOCTBEHUTE aMOPTU3UPYEMU aKTHBU. AKO CbILECTBYBa
rojisiMa CTENEeH Ha CUTYpPHOCT, 4e rpymnaTa Lie mpuaodue coOCTBEHOCTTa BbPXY akTHBa OO Kpas Ha
CpoKa Ha JIM3UHTOBMA JOrOBOP, aKTUBBT C€ aMOPTHU3Mpa 3a MEpPUO], paBeH Ha MOJE3HMs KMBOT Ha
aKTHBa. B mpoTuBeH ciyuyail akTUBBT ce aMOPTHU3Mpa Mpe3 MO-KpaTKUs OT ABaTa Cpoka - Cpoka Ha
JIU3UHIOBUS IOTOBOP WIIM TIOJIE3HUS JKUBOT Ha aKTHBA.

JIn3uHrOBU OOroBOpH, IpHU KOWUTO BCHYKHM PUCKOBE W M3rogv, CBBP3aHW C TPUTEKAHUETO Ha
JIMBMHIOBUA AKTUB CC€ 3ama3BaT 3a CMCTKa Ha JIM3WHroaarecyisd, C€ KJ'IaCI/I(lJI/IL[I/IpaT KaTo OICpaTuBEH
nu3uHr. Ilnamanusara mno OMNEPATUBEH JIM3UHI C€ MPHU3HABAT 3a pa3dxod B OTYETaA 3a AJOXOAMUTE II0
JIMHEWHUA METOJ 3a nepuoaa Ha JIM3BUHTOBUA JOTOBODP.

3aabIKeHHUATa U IPYTH HAYMCIIeHNs Ce TIPU3HABAT MbPBOHAYAIHO 110 TAXHATa CIIPaBEeNMBa CTOMHOCT.
[MocnenBainara ¥M OligHKA € IO aMOPTU3UPaHA CTOWHOCT C U3IOJI3BaHE METO/1a Ha e()EeKTUBHUS JINXBEH
MPOLIEHT, KaTO Pa3XOANTE Ce MPU3HABAT B OTYETA 32 JOXOJIUTE.

3.14.llpoBusun

[IpoBu3us ce npu3HaBa B cly4auTe, B KOUTO, FpynaTa UMa ChLIECTBYBAILO MPABHO UM KOHCTPYKTUBHO
3ab/DKEHNe, B pe3ylTarl OT MUHAIU ChOWUTHUS, KOETO € HaIeKAHO M3MEPUMO M YMETO ypexIaHe e
BEPOSITHO [1a MOPOIM M3XOIAILL MOTOK OT MKOHOMMYECKH Moa3u. Cymara Ha MPOBU3MATA C€ ONpeaess
ype3 IUCKOHTUpPaHE Ha OYakBaHW ObAELIM NapUuHU MOTOLM C JIMXBEH NPOLEHT Mpeau AaHbLU, KOHTO
OTpa3siBa TeKyllaTa Ma3apHa CTOWHOCT Ha MaphTe BBHB BPEMETO W PHCKOBETE, CHEUU(PUIHU 3a
3aabbkeHrero. OMMXBABaHETO HA TUCKOHTHpaHATa CTOMHOCT ce MpU3HaBa KaTo (PMHAHCOB Pa3xoj.
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3.3 HAYMMU CUETOBO/IHM ITIOJIMTUKU, ITPOABJIXKEHUE
3.15.lIpu3naBaHe HA MPUXOAU
IIpuxoou om 3acmpaxosamenna u 30paeHo0CUZyPUMETHA 0CUHOCH

[Ipuxoaure OT CKJIOUEHM 3aCTPaxOBaTEIHW M 3APAaBHOOCUIYPUTENHM JOTOBOPU c€ MpU3HaBaT B
MOMEHTa, B KOWTO IOKPUTHETO TI0 JOTOBOpa e(peKTUBHO BIM3a B NEHCTBHE, T.€. OT MOMEHTA, B KOHTO
rpyrara e U3JI0’KeHO Ha ChIIECTBEH pHCK (MoamucBadecka ronuna). [Ipuxoaure mo 3acTpaxoBaTeHU U
31 paBHOOCUTYPUTENIHM JIOFOBOPU € Pa3CPOUEHM IUIALL@HMs Ce HayMcisBaT 0 NBJIHMUSA pa3Mep Ha
npemMusTa, KaTo Jb/DKMMAara 4acT OT MpeMUATa ce MPeAcTaBs B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE KaTo
B3eMaHe MO 3aCTpaxoBaTeNIHU U 3IPaBHOOCUTYPUTENHU HoroBopu. [Ipemunrte ce omoBecTsBaT OpyTHO
OT TUIaTeHWTe KOMHCHOHM Ha MOCpeNHULM. HauucieHn mnpeMuM IO KaHCENWpaHU IOTOBOPU Ce
ornucBar. OTNUCAHU TPEMUU Mpe3 TeKylus (pUHAHCOB MEPHUOJ, OTHACALIM Ce 3a TMOJMLM, CKIOUYEeH!
npe3 TeKyllara roJiHa ce OTHAcAT B HaMaJleHWe Ha OpyTHUs IpeMMEH MpUxoA 3a nepuona. OtnucaHu
npe3 TEeKyLUsl Mepuo] MpeMuH, OTpa3aBalld KOPEKLMs Ha NpeMHUEH MPUXOJ, MpU3HAT B MPEIXOIHU
NEepUOM Ce OTpa3siBaT KaTo Pa3xo/ MO CTOPHUPAHU MPEMUU B TEKYLIMS EPUOA.

IpaBoro Ha I'pymara na Bb3CTAHOBU OT 3aCTPAXOBAHOTO JIMLE WM OT TPETO JIHLE, OTFOBOPHO 3a
HaHeceHa Bpena, M3BBpIIEHO OT ['pymnara miaiaHe Mo 3acTpaxoBaTelieH JOTOBOp ce NMpH3HaBa Karo
B3eMaHe 10 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH IMPaBOTO HA B3eMaHe.

Ilpuxoou om opyzu oeitnocmu

[Ipuxoaute or Apyru AEHHOCTH BKJIIOYBAT NPUXOAM OT MPENOCTaBiHE HA YCIYrM MO aBTOACHCTAHC,
MHPOPMALMOHHO 00CTyKBaHe, MPe3acTpaxoBaTeHO MOCPEIHUUYECTBO U ApyTu. [Ipuxonute ot ycnyru
ce MpU3HaBaT B ME€pUOJa Ha U3BbPILUBAHE Ha ychnyrure. [IpuxoabT ce mpu3HaBa caMo KOraTro € BEpPOsITHO
rpymnara gja uiMa MKOHOMHYECKH TI0JI3H, CBbp3aHU Cbe cAekara. Korato Bb3HUKHE HECUTYPHOCT OKOJIO
cbOMpaHeTo Ha CyMa, Beue BKJIOYEHa B NPUX0Ja, HechbOMpaeMara cyma MJIM Cymara, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEUYE HE € BEPOsITHO, Ce MPHU3HABA 3a Pa3Xof, a HE KaTo KOPEeKLHMs Ha cyMmara Ha
MbPBOHAYAIHO MPU3HATHSA MPUXOL.

3.16.Pa3xoau 3a H3M1aTEeHH 00e31eTeHus

Paszxoaure 3a u3miareHd oOe3IleTeHUs1 ce MpHU3HaBaT B MEpPHOJa, B KOWTO Bb3HUKBAT (rogvHa Ha
Bb3HUKBaHE). Te BKIIIOYBAT Pa3X0AnTe 3a M3IIaTeHU 00€3IETEHNs U Pa3XOanTe, CBbP3aHU C OLIEHKA Ha
IBIDKUMOTO 00€31ETEHHE.

3.17.Pa3xoau 3a Bb3HArpa:kaeHue Ha areHTH U Opokepu (Pa3Xoau 32 KOMHCHOHH)

Pa3xoauTe 3a Bb3HArpaX[IeHHE Ha areHTH M OpOKepH ce MpU3HaBaT B MEpHO[a, 3a KOWTO ce OTHAacs
ChOTBETHUST MPEMUEH MPUXO]I.

3.18. ATMUHHCTPATHBHU Pa3X0aH

BxnrouBar pa3xoau, CBbp3aHU C OpraHM3UpaHe W TMOAIbpXkaHe JIeifHOCTTa Ha Tpyrnara, Karto
BB3HArpaXJEeHUs Ha TMepCoHalla, pa3xoAy 3a aMOPTHU3AlMM Ha OBITOTpaiiHM MaTrepualiHi U
HEMaTepuallHU aKTUBH, Pa3XOJy 3a pekjiama, MoJAphKKa Ha OQUCH U Jp., TOKOJKOTO TaKWUBa Pa3Xoau
He crnenBa na ObAaT TMPEACTaBeHW Karo HETHW pPa3XoAW 3a KOMUCHOHHHM, HACTBIWIM WIETH H
WHBECTHIIMOHHU DPa3XolIu. AJIMUHHMCTPATUBHUTE pa3xoAy Ce€ MpH3HaBaT B OTYETa 3a JOXOIUTE B
MOMEHTA Ha TAXHOTO Bb3HMKBaHE.

3.19.HeTHa 10X0XHOCT OT HHBECTHIIHH

KaTo HeTHa MOXODHOCT OT MHBECTHMIIMM CE MpEACTaBs Ievyanbdara/3arybara, MoCTUIHATA OT IpyIrara B
pe3yJiTar Ha YIPaBJICHUETO HA aKTUBUTE, CIYXKEIIN 332 MOKPUTH HA TEXHUYECKUTe pe3epBu. Jloxomure
OT WHBECTHUIIMM BKJIFOYBAT MPHUXOAUTE OT JIMXBU MO JENO3UTH W aAKTUBU Ha DA3MONIOKEHUE 3a
npoAax0a; MPUXOAUTE OT HAeMU OT WHBECTULIMOHHM WMOTH; pE3ylTaTUTe OT TMpOMsSHA B
CrpaBe/IMBaTa CTOMHOCT Ha (DUHAHCOBM WHCTPYMEHTH, OTYMTAHW TIO CHpaBeAJiMiBa CTOMHOCT Ipes3
nedaOu u 3aryou; mpomsiHaTa B CIIpaBeINBaTa CTOMHOCT HAa NHBECTUIIMOHHU UMOTH, 3aryOuTe OT
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3.3HAYMMU CHETOBOJHMU ITOJIMTUKH, ITPOABJIKEHUE

3.19.HeTHAa 10XOAHOCT OT MHBECTUIINH, IPOAbJIIKEHHE

00e3lleHKM Ha aKTWBU Ha PA3MOJIOKEHUE 3a Mpojax0a, KakTo W MPUXOAWTE OT BH3CTAHOBSIBAHE HA
TakiBa OOE3LEHKH, pealn3upaHuTe NedanOu OT Mpojak0Oa Ha MHBECTULIMHU, BATyTHA TMPEOLIEHKA M
JIPYTH, HETHO OT Pa3XOUTE 3a yINpaBJIeHUE Ha UHBECTUIIMOHHUS IOPTQEii.

3.20./Toxoau Ha mepcoHaaa

JloxoauTe Ha HaeTW JiMLA MPENCTAaBIsABAT BCUYKM (OPMU Ha Bb3HArpaXkAeHWe, MPeJoCTaBeHU OT
rpynara B 3aMsiHa Ha MOJIOKEHUsI OT TsIXHA CTpaHa TPy ..

JloxoauTe Ha HaeTH JMLA BKJIOYBAT OCHOBHO Bb3HArpaaeHHe 3a OTPabOTEHO BpeMe, Bb3HarpaxaeHue
HaJl OCHOBHOTO, OMpeneNeHo Cropel MpuilaraHuTe CUCTEMU 3a 3alialllaHe Ha TpyZAa, JOMbJIHUTENIHO
Bb3HArpaXxaeHue 3a MPOABDKUTENHAa padoTa, WU3BBbHPENEH TPy, BBTPELIHO 3aMecTBaHe W IpYyTH,
COLMAJIHM OCUTYPOBKM M Haa0aBKH, BKJIIOUMTENHO 3a IUIaTeH OTIYCK Mo 0oJjecT, MaluMHCTBO U 1p.,
TUIaTEeH TOJMIIEH OTMYCK U APYTH KOMIIEHCUPYEMHM OTITYCKH.

HarpynBamure ce miareHu OTIYCKU ca Te3U, KOUTO BaXKaT W 3a Hampen ¥ Morar a ObJaT W3MoJI3BaHu
B OBbJIEIIN Iepro/Iv, aKO MPABOTO HA TAKBB OTITYCK 32 TEKYIIUs TIEPUO]] HE € M3MOI3BaHO M3IISIIO.

I'pynara HauucisBa U MPOBU3UU 3a 3aJbJDKEHUS 110 MEHCHOHHO OCUTYpsIBaHE, KOMTO Ca CBbP3aHM ChC
3abJDKEHUS [0 HOPMaTUBHOYCTAaHOBEHH TIJIAaHOBE 3a Ae(pUHUPAHU IEHCUOHHU JOXO/H.

3abIKeHMSTAa 32 KPAaTKOCPOYHU JIOXOJM HA HACGTH JIUIA CE OLEHSBAT Ha HEJIMCKOHTHpaHa 0a3za u ce
MPU3HABAT 32 Pa3XoJl KOraTo CBbP3aHWUTE C TAX YCIYIHU ce mpenoctaBsaT. [lackB ce mpu3HaBa 3a cymara,
KOSITO Ce O4aKBa Jia Objie M3IIaTeHa M0 KPaTKOCpo4eH OOHYC B Mapu WU IJIAHOBE 3a paslpeleieHne
Ha mevanbara, ako rpyrnara ¥Ma MpaBHO WM KOHCTPYKTHUBHO 3aIb/UKEHME J1a 3arjiaTi Ta3d CyMa Karo
pe3yiTar OT MUHAMA YCIYyTH, TPENOCTABEHU OT CIYXKUTEN, W 33Ib/DKCHHETO MOXeE Jia C€ OLEHH
HanexaHo. ['pynaTta npu3HaBa KaTo 3ab/DKCHHE HEJUCKOHTHpaHATa CyMa Ha OICHEHUTE Pa3XOad Mo
TUIaTeH TOJMIIEeH OTITYyCK, OYaKBaHW Jla ObJAT 3alUIaTeHHW Ha CIYXKHUTEIWTE B 3aMsHA Ha Tpyla UM 3a
W3MUHAIHS OTYETEH MEPUO/I.

Joxonu mpu mpekpaTsiBaHe Ce MPH3HABAT KAaTO pa3Xxoj, KOraro rpymnara ce € aHraxupaia siCHO, 6e3
peasHa BB3MOXKHOCT 32 OTKa3, ¢ oduuuaieH moApoOeH IiaH, ¢ KOWTO WM Ja Mpekpath paboTHU
OTHOILICHUS] TPEAM HOpPMAalHATa JaTa Ha MEHCHOHHWpaHe, WIM Na MPelOCTaBU OOEe3IIeTeHHs IMpH
npekpaTsBaHe, B pe3y/iTaT Ha MpeasioKeHe, HalpaBeHo 3a HachbpuaBaHe Ha J0OPOBOIHOTO HaIlyCKaHe.
Joxonu mpu TpekpatsiBaHe 3a MOOpPOBOJHO HAMyCKaHe ca MPU3HATH KaTo pa3Xof, ako rpymara e
OTHpaBmiIa O(PUIHATHO MPEIOKEHUE 32 TOOPOBOIHO MPEKpaTsiBaHe, U € BEpPOsTHO, 4e odepTara Imie
Ob/e mpuera, a OPOAT Ha MpPUETIUTE MOXKE J1a Ce OLICHM HAIeKAHO. AKO 00e3INeTeHHs ce IbJKAT 3a
noBede oT 12 Mecela cien Kpas Ha OTYETHUs MEPUO, TE C€ AMCKOHTHPAT IO TAXHATa HACTOsIIA
CTOMHOCT.

3.21./Ianbuu BbpPXY nevaioara

JaHbKbT BbpXy Neyandara 3a rogMHaTa NpeAcTaBisiBa TEKYLIM U OTCPOUYEHHU daHbUU. JJaHBKBT BBPXY
nevanbara ce npu3HaBa B MevanOu U 3aryou, ¢ M3KIII0UEHNe Ha TO3H, OTHACAIL Ce 3a CTaTHH, KOUTO ca
MPU3HATH B APYT BCEOOXBATEH AOXOL.

TexymusT OaHBK € OYaKBAaHOTO [aHBUYHO TUIANIAaHE BBpPXY oOJjaraemara medanda 3a TOAMHATA,
npujaraiiku JaHbYHUTE CTAaBKHU B CUJIA KbM JlaTaTa Ha U3rOTBSIHE HA KOHCOJUIUPAHUs (PHAHCOB OTYET
Y BCUYKM KOPEKIUH 32 IBJKUMU NaHBIM 32 MPEeIXoqH! roauan. OTCpOUYEeHUTE JaHbIU Ce N3YUCIABAT
upe3 OalaHCOBHSI METOJ] BbpPXY BPEMEHHHUTE pPa3JIMKM MEXKIy cymara Ha aKTHBUTE W IacUBUTE,
M3MOJI3BaHA 32 [EJIUTE Ha U3TOTBSIHETO HAa (JMHAHCOBUS OTUET, U cyMara U3MO0JI3BaHa 32 MaHbYHU LIEJTH.

OTcpoueH OaHbK He ce MpHU3HaBa 32 BPEMEHHM Pa3iMKM OT IbPBOHAYaJHO MPHU3HABAHE HAa aKTUBU U
MacyBU MpU CAEJIKA, He3acaralla nevyanou u 3aryOu, HUTO 3a CYETOBOHH, HUTO 32 JaHbYHU LIENH.
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3.21. Janbuu BbpXY neuyandara, npoabJKeHHe

Cymara Ha OTCpPOUYCHUTE AaHBIM ce 0a3upa Ha OYAKBAHETO Te Na Ce peallM3Mpar WM MpHCHaTHaT,
M3M0NI3BaliKK TPHIOKUMHUTE KBM JaraTa Ha OTdera 3a (PMHAHCOBOTO ChCTOSIHWE JaHBYHM CTaBKH.
OTcpoueHuTe JaHbYHU aKTHBH M MTACHBU Ce KOMITIEHCHpAT, ako MMa MpaBHO OCHOBAHWE 3a HETHpaHe Ha
TEKyIId NAHbYHM AKTMBHM M TACHBU WJIM Te3W NaHbYHH aKTHUBM W IaCMBH IIE C€ peau3upar
€IHOBPEMEHHO.

AKTHB 1O OTCPOYCHN HOaHBbUM C€ HaducCjisiBa CaMO OO0 pasMmepa, A0 KOWTO € BB3MOXHO 6’LI[CH.Ia
obOnaraema mevanoda Ja 6BI[C HaJInyHa, Npr YCJIOBUE Y€ HCU3MOJI3BAHUTE HAaHBYHU 3ary61/1 n KpE€AuTU
Morar ga GBI[aT H3I10JI3BaHU. OTCpO‘ICHI/ITC JaHBYHU aKTUBHU C€ MPEIJICKAAT KbM BCsAKa OTHETHA AaTa U
CC€ HaMaJIsABaT, JOKOJIKOTO HE € BEPOATHO MMOBEYEC 6'E>I[CH.[a usroja ga 6'E>I[C peanusnpana.

3.22./loxoau Ha aKNusl

['pynara n34rcnsiBa OCHOBHH JOXOIM HA aKIMA 3a MevajaOn Win 3ary0u, MOoANeKaly Ha pa3npeaeneHe
MEXIy IbpXKarennTe Ha oOMKHOBeHW akiuu. OCHOBHMTE MOXOAW HA aKLUsl C€ W3YUCISABAT, KaTo Ce
pa3zaenu mnedanbara wiM 3arybara 3a nepuojia, Mmojjiexaila Ha pasnpeieieHe MexXIy MpUTexaTeIuTe
Ha OOMKHOBEHHU aKLMU Ha CPEeIHOTIpEeTerfieHus Opoii Ha IbpKaHUTE OOMKHOBEHM aKILIMH 32 Meproa.

I'pynara He e eMuTHpana (pUHAHCOBM WHCTPYMEHTH, KOWTO JaBaT MPABOTO HA TPHUTEXATeNs MM Ia
3aKynmu OOMKHOBEHHM akuuy (MOTEHIMATW OOMKHOBEHW aKIMH), MOPaad KOETO IOXOJAa Ha aKIUHU C
HaMaJleHa CTOMHOCT € PaBeH Ha OCHOBHU 10XO Ha aKLMU.

3.23.MexayHapoanu cranaaptu 3a ¢punancosa orderHoct (MC®O) u passicienusi (KPMC®O),
npuerd oT CbBera Mo MeKAYHAPOAHH CYETOBOTHH CTAHAAPTH, KOHTO OIle He ¢a B CHJIA KbM
JAATATA HA OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE

Hskou HOBM cTaHmapTu, MPOMEHW B CTAaHAAPTH U pa3siCHEHWs, ca B CWIa 3a (DMHAHCOBU MEPUOIN
3anouBamy cien 1 ssHyapu 2011r., v He ca OwWiIM NPUIIOKEHU TPU U3TOTBSIHETO HA TO3W (PMHAHCOB
otuer. He ce ouakBa Te3u MpOMEHHM Ja UMaT 3Ha4YuTeNeH e()eKT 3a (PUHAHCOBUS OTYET Ha J[pyKecTBOTO.

CremHUTE CTaHIAPTH, PA3sCHEHMS W MPOMEHH B CTAHIAPTH, KOUTO BCE OIIE HE ca B CHJIa M HE ca OWH
MIPUIIOKEHH TTO-paHo ca o00peHu 3a npunarane ot EK:

e II3meneHus B MCOO 7 OmnosectsiBaHe — TpaHcdepu Ha puHAHCOBM aKTHBM B CUIla 3a MbpBaTa
(¢mHaHCcOBa ToIMHA, KoATO 3anouBa cien 1 romu 2011r.

e [lopo6penus 8 MCOO 2010, cuna oT pazauyHu AaTH, o npuHuun 1 sayapu 2011r
Hoxymentu uznaneau ot CMCC/KPMC®O, kouto He ca ogodpeHn 3a npmiarade ot EK:

PBKOBOACTBOTO cuMTa, Ye € TMOOXOISIIO A Ce OIOBECTH, Y€ CJICOHWTe HOBU WIW PEBU3UPAHU
CT@HIAPTH, HOBU Pa3siCHEHUS W MPOMEHH KBbM CBIIECTBYBAIIM CTAaHAAPTH, KOUTO KBM OTUYETHATa JaTa
ca Beue m3naneHu ot ChBeTa 1Mo MexayHapoaHu cuetoBoanu cranaapti (CMCC), Bee ole He ca Ouu
onobpeHn 3a mpmiaraHe OT EBpomefickata KOMHCHS W CHOTBETHO HE ca B3€TH Npen BUI OT
JpyXkecTBOTO MpU H3rOTBSHETO Ha TO3M (PMHAHCOB OTueT. JlaTuTe Ha BIM3aHe B cuiia 3a TAX IlIe
3aBUCAT OT PELIEHUETO 3a 01o0peHue 3a npunarane Ha EBponeiickata komucus.

e MC®O 9 dunancoBu uHcTpyMentn (m3magen HoemBpu 2009) m Jlombinenuss kbM MCOPO 9
(m3mamenn oxtomBpu 2010) Bmuzar B cunma ot 1 stHyapu 2015 r. m Moke 1a TPOMEHAT
knacuukanuaTa 1 oueHKara Ha (PUHAHCOBU MHCTPYMEHTH.

o Jlpe3 mait 2011 CMCC wuznane MC®O 10 Konconuaupanu ¢uHancoBu otdetn, MCOPO 11
CoBMecTHU crniopazymenus, MCDO 12 OnoBecTtsiBaHe Ha ydacTus B ipyru npeanpusitus 1 MCOO
13 OuensiBaHe Ha cripaBejivBa CTOWHOCT, KOUTO BCUYKM Biu3aT B cuia oT 1 sHyapu 2013.CMCC
cpmo Taka mnane MCC 27 Unmusunyanuu ¢uaancoBu otderu (2011) koiito 3amens MCC 27
(2008)u MCC 28 MuBecTuinn B acolmupanu i cbBMecTHU npeanpusitus (2011)kouto 3ameHs
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3.23.MexayHapoanu cranaaptu 3a ¢punancosa orderHoct (MC®O) u passichenusi (KPMC®O),
npueru oT ChBera Mo MeKIyHAPOAHH CYETOBOJHH CTAHAAPTH, KOMTO OLIe He €A B CHJA KbM
AATATA HA 0TYETA 32 (PUHAHCOBOTO CHCTOSTHHE, MPOIbJKEHHE

MCC 28 (2008) Bcruku Te3u ctangapTy Biu3ar B ciia ot 1 siayapu 2013.

o MUsmenennss B MCC 12 OtcpoueHn maHbim: Bb3craHoBsiBaHe Ha 0a30BWTE akTWBH (M3mameHH
nekemBpu 2010)B cuna ot 1 stuyapu 2012.

o I3menenns B MCOO 1 CuiHa xurnepuHQuials W TMpeMaxBaHe Ha (UKCHUpaHWTE IaTh TMpH
mbpBOHaYaTHO Npuiarane (m3nanenu nekemepu 2010)B cuna ot 1 ronm 2012.

o [Ipe3s rorn 2011CMCC u3nane INpencrassite Ha mo3uimu ot Jpyr BceooxBarer nqoxon ([Tpomenu B
MCC), koiito Bnuzar B cuiia ot 1 ronu 2012,

o [lpe3 ronn 2011CMCC m3nane npomeneH MCC 19 Jloxonu Ha HaeTH JiMla, KOUTO BJIM3a B CUJIA OT
1 snyapu 2013.

o T[lpe3 nexemBpu 2011 CMCC wmznane npomern B MC®O 7 OnosectsiBane — KommneHcupaHe Ha
(uHaHCOBU akTHBU M (HUHAHCOBU MACKMBH, KOUTO BIU3aT B cuia ot 1 suyapu 2013.

e [lpe3 nekemBpu 2011CMCC uznane npomenu B MCC 32 KomneHcupaHne Ha ()MHAHCOBU aKTUBHU U
(MHaHCOBM MAacWBH, KOUTO BJU3aT B cuia ot 1 snyapu 2014.

e Pazscuenne KPMC®O 20: Pa3xoau 3a pa3kpuBaHe B MPOM3BOACTBEHaTa (a3a Ha HaA3eMHa MHUHA
Bnu3a B cuina ot 1 anyapu 2013

3.24CpaBHUTEIHH JAHHH

Kpmero e HeoOXomwMo, CpaBHHUTENHaTa WH(popMaumus ce mpeknacupuiupa, Taka 4e Ja € B
CBOTBETCTBHE C TIPOMEHHUTE, HACTBITUITU [TPE3 TEKYIIAaTa roInHa.

4. CHETOBOJHMU INPELHEHKHN

OCHOBHH U3TOYHHIIH HA OLlEHHYHA HECUT'YPHOCT

OueHKa Ha HecuZypHOCHMmA HpU oOnpedeiiHe HA CHpasediueama CMOUHOCM Ha Qunancosume
UHCMpYMeHmu

I'pynara onpenens CHpaBeliiBa CTOMHOCT Ha (DMHAHCOBMTE MHCTPYMEHTH, M3IOJ3BAKW CleqHara
fiepapxust, KOATO OTpa3sBa 3HAYMMOCTTA Ha (pAaKTOPHUTE M3MOJI3BAHU 3a ONpPEINENAHE Ha CIpaBemjIuBa
CTOMHOCT:

e Hugo 1: xotupanu LeHn (HEKOPUTHMpPAHU) Ha aKTUBHHY I1a3apy 3a CXOJHH aKTUBH WITU [TACUBH;

e HuBo 2: BXOAAIIM JaHHM PasldYHUA OT KOTHPAHW II€HHW BKJIOYeHH B HuBo 1, KOUTO Morar na ce
HAMEPAT 33 aKTHBA WM acHBa, WM TUPEKTHO (T.€., KATO LIEHH) WIIM WHIUPEKTHO (T.€., MONyYeHH OT
LEHH);

e Hupo 3: BXOAAIIM JaHHW 3a aKTWUBAa WJIM [ACHBA, KOWUTO He ca OasvMpaHd Ha HalMYHA Ia3zapHa
nurpopmaiys (He HATMYHA BXOISIIH JaHHM).

Tabnumara mo-g01y NPeNCTaBAT aHANW3 Ha (PUHAHCOBUTE WHCTPYMEHTH, OTHETEHHW 10 CHpaBeJiuBa
CTOMHOCT, Criope]] U3Noja3BaHnTe olleHbuHN Metoau npe3 2011r. u 201G
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4. CHETOBOJHMU INPELHEHKH, NTPOABJIKEHUE

Hugo 1 Huso 2 Huso 3 Oomo

KbMm 31 nexkemBpu 2011

Axuun 3,772 - - 3,772
JLK 60,10 88 - 60,19:
Kopnoparushu obnuraiyu 4,971 1,960 - 6,931
Oowo: 68,847 2,048 - 70,895
KbMm 31 nexemepu 2010

Axuun 2,737 - 61 2,798
JLK 35,639 - - 35,639
Kopnoparvusuu obnuraryu 4,304 4,610 - 8,914
O6mo: 42,680 4,610 61 47,351

Hsima pasninka B CTOMHOCTHTE Ha (PMHAHCOBHMTE aKTHBHU B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE M TEXHHUTE
crnipaBeyiuBY croiHocTh KbM 31 nekemBpu 2011r. u 2010r.

OE(EHK(I HA HeCUCYPpHOCMMA 6b6 6PDB3IKA C MEXHUYEeCKume pesepeu

Haii-BaxkxHuTe mpeueHk BbB (PUHAHCOBUTE OTUETU Ha Ipynara ce OTHACAT J0 TEXHUUYECKUTE PE3epBU.
['pymara uMa pa3yMHO NpeAnasiuB TMOAXOJ KbM MpoBu3upaHeTo. OTroBOpHHUTE akTIOEpU Ha
Jpy»KecTBaTa, M3BbPIIBAILY OOLLO 3acTpaxoBaHe, *KMBOTO3ACTPAXOBaHE U 3[PAaBHO OCUTYpsIBaHE 3a
nuneH3upann ot Komucusra 3a ¢puHaHCOB HAm30p.

PbkoBOICTBOTO CMSTa, e TEKYIIOTO HUBO Ha TEXHUYCCKHUTE PE3EPBU € NOCTATHYHO.

VYnparieHHeTo Ha 3acTpaxoBaTeTHHUs PHCK € OMKMCAHO B CIIEABALIOTO MPHIIOKEeHNE, a MHpopMarus 3a
pe3epBUTE € MpelicTaBeHa B npuwiokenus 22,23,24u 25.

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK

5.1.1lenan 1 MOJMUTHKH 32 yHIpaBjeHHEe HA 3aCTPAXOBATEJIHHS PUCK

3acTpaxoBaTelieH PUCK € PUCKBT OT HACTHIIBAHE HA 3aCTPAaXOBATEHO ChOUTHE, TIPU KOETO pa3MephT Ha
merata ¥ CBOTBETHO Ha IBDKIMOTO OOE3IIETeHWe HAIXBBPIS pasMepa Ha (OpPMUpaHUTE
3aCTpaxoBaTelHW pe3epBH. 3a YNPABIGHWETO Ha TO3M PHUCK TIpyrnaTa € BB3IpHena MNOoaXoJ Ha
BHUMATeNIeH aHaJN3 Ha Pa3IMYHUTE 3aCTPaxOBaTEHN PHCKOBE, KOETO HaMHpa OTpakeHHE B OOLIHTE
YCIIOBUS TIO 3aCTpPaxoBaTeHUTE JOTOBOPH. JIOMBIHMTENHO, Tpyrnara € Bb3IpHena Ja Mpe3acTpaxoBa
HSAKOM OT cBouTe puckoBe. [lpm m30opa cu Ha mpe3acTpaxoBaTeleH IOTOBOp pa3MepuTe Ha
caMo3agbpkaHe U BUIIOBETe Ha MPe3acTpaxoBaTeIHUTe JOrOBOPH ca choOpaseH! che creupukaTa Ha
npeiaraHuTe 3aCTPaxoBaTEHU MPOIYKTH.

HeszaBucumo oT ToBa, ye rpynara € CkJIrouusa npe3acTpaxoBaTelHU J0rOBOPH, EBEHTYaTHUTE NPUXOIU
OT JieJ1a Ha Mpe3acTpaxoBaTelnuTe B 00e3LIeTeHUsATa He ce MPeXBbPIIAT BbPXY 3aCTpaxoBaHuTe juLa. B
TO3M Cllyyail rpymara € H3J0XKEHAa Ha KPEIMTEH pHUCK A0 pasMepa Ha 3aib/DKEHUATA, KOUTO
[Ipe3acTpaxoBaTelAT cielBa Ja IOKpPHUE ChIJIACHO IIpe3acTpaxoBaTelHus norosop. I'pymara mpuiara
CTporu mpasuia 3a u300p Ha NMpe3acTpaxoBaTelid, KaT ce KOHLEHTPUpa BbPXY TaKMBa ¢ BUCOK KPEAUTEH
PEUTHHT.

KoHkpeTrHuTe Mepku 3a ynpaBlieHHME€ Ha 3acTpaxoBaTeNHMs PHUCK BKJIIOYBAT OrpaHUYEHUs Ha
3acTpaxoBaTeNHUTe TUMUTH, IPOLIEAYPH 3a 0100pABaHe HA TPAH3aKLMHU, KOUTO BKJIIOYBAT HOBU
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, ITIPOAB/LKEHUE

5.1.].[e.1m U MOJIMTUKH 3a yIIpaBJIeHHEe HA 3aCTPAaXoBaTeJIHUA PUCK, NPOABJKEHUE

MPOAYKTH WM KOWTO HAIBWILNABAT OIPENEIICHUTE JHWMUTH, METOAM 3a LieHooOpa3yBaHe W
LEHTPAJIU3UPAHO YTIPaBJICHUE Ha MPEe3acTpaxoBaHEeTo. [ pynara u3noi3Ba pa3ivdHU METOIH 3a OLICHKA
M KOHTPOJI Ha 3acTpaxOBaTETHUTE PHUCKOBE, KAKTO M0 OTHOILICHWE Ha WHIWBHUIYaTHUTE BUIOBE
3aCcTpaxoBaHM PUCKOBE, TaKa ¥ MO OTHOIICHNUE Ha OOIIUTE PUCKOBE.

5.2.MoMTHKA HA CKJIIOYBAHE HA 3aCTPAX0OBATEIHH 10rOBOPH

[NonmTHKaTa Ha CKIIOYBaHE Ha 3aCTPaxXOBATENHM IOTOBOPW Ha TpyraTa MMa 3a el MOCTUTaHEeTO Ha
pa3sHoOOpasue OT 3acTpaxOBaTelHW MPOAYKTH, 3a Ja ce Oocurypu OanaHcupaH mnoptdeisn. Kum
HACTOSIIUS MOMEHT rpymara npemrara Haa 80 3acTpaxoBaTeTHA MPOAYKTa Mo 0010 3acTpaxoBaHe; 12
JKHBOTO3aCTPaxOBaTEHN MPOAYKTa U 5 3ApaBHOOCUTYpHUTENTHH TakeTH. [IbiiHaTa rama OT mpeaiaraHu
NPOIYKTH €XKEromHo Ce aHaIM3Wpa, amanThpa W AOIBJIBA, KATO 3a Ta3W LeN Ce OTYMTAT, KaKTo
pe3ynTaThTe Ha Tpymara MO OTHOIICHWE Ha BCEKM OTIEJCH MPOAYKT, Taka M 3acCTPaxOBATEITHUTE
NoTpeOHOCTH Ha Mazapa.

XapakTepucTiKka Ha TpeiaraHuTe TMPOIyKTH Ha € mpencraBeHa B [Ipmnoxenne 7 MuHbopmanms 1mo
CerMeHTH.

5.3. KoHneHTpauusi Ha 3acTpaxoBaTeJieH PUCK

PBKOBOICTBOTO Ha TpynaTa BspBa, Ye M0 OTHOIICHHUE KOHLIEHTPALUsATa Ha PUCK Ca MOJ0KEHH YCIJIHS 3a
OTHOCHTEJIHO PAaBHOMEPHO pas3lpeleieHue Ha 3acTpaxoBaHuTe obOektn. Ekcrmepture Ha rpymnara
M3BBPILIBAT CUCTEMHO OLICHKA HAa PUCKa U HAOJI0IaBaT aKyMyJlallUsTa Ha 3aCTPaxoBaTeH| CyMH, KaKTo
0 TP KJIMEHTH, TaKa ¥ MO PErUOHH.

5.4.0cHoBHH AOMYCKAHUA NMPH U3YUCJTISABAHETO HA TEXHUYECCKUTE pe3epBU

[IpouechT 3a onpenensiHe Ha JOMYyCKAHUATA € CBbP3aH C M3YUCISBAHE HA HEYTPaTHU MPUOIU3UTENHN
OLIEHKM Ha Hail-BepOSITHHMS WM OYaKBaH W3XOJA OT 3acTpaxoBaTeIHUTE cbOWTHA. M3TOuHMLMTE Ha
uHpOpMaLMi, KOUTO Ce W3MON3BAaT 3a JOMYCKaHUSATa ca BBTPEIIHO H3rOTBEHM, Oa3upaHuW Ha
3abJ1004EHH NPOYUBaHUsI, KOUTO C€ MPOBEXKAAT TOAMILHO. JlomyckaHusTa ce mpoBepsiBar, 3a Ja ce
MIOCTUTHE CHOTBETCTBHE C HAOJIONABaHUTE Ma3apHU LIEHW WM Apyra myOnuKyBaHa nH(opMmanus. 3a
IOMyCKaHWUATa Ce W3M0J3Ba Hali-Bede HHPOpMALUsITa OT TEKYLIUTEe TPEHIOBE U B CIIydanuTe, IIPH KOUTO
MMa HeIOoCTaThYHAa MH(OPMAIKS 32 M3TOTBSIHETO Ha HAaAe)KIHA OICHKA HA PAa3BUTHETO HA IIETUTE Ce
MPaBAT MO-MPEANa3IUBU AOMYCKAHUA.

Besika mpensiBeHa Imera ce Mperjiexga IO OTHOIIEHHWE Ha OOCTOsTeNCTBara IO OOE3IIeTeHHTa,
HaJTMYHATA UH(GOPMAIS OT CIEUANTUCTUATE MO JIUKBUAAIMS U MCTOPUYECKH JOKA3aTeNCTBa 3a pa3Mepa
Ha mono0Hu 1iety. OLEHKHUTE Ha MISTHTE Ce MpPEeriekaar PeJOBHO U Ce aKTyallu3upar Mpu HaATHIKhe Ha
HOBa nH(popMars. PesepuTe ce HaumcnaBaT Ha 06a3a Ha HATMYHATA TeKyIa HHGOpMAaIs.

W3non3BaHnTe OCHOBHM METOAM 33 M3YKCISIBAHE Ha 3aCTPaxOBaTEIHHUTE Pe3epBH HE ca MPOMEHEHH
CIIPsIMO MIPEAXOIHU MEPUOIH U ca Oa3upaHu BbPXY MOKA3aTeNU 3a O4YaKBaHa MIETUMOCT, KaKTO U BBPXY
npelLeHKara Ha rpynara 3a WeTHMOCTTa 110 Ki1acoBe OU3HecC.

A) Obuwo 3acmpaxoeane

JlomyckaHusTa, KOUTO MMaT Haii-ChIIeCTBEH e€()eKT MpHU OLIEHKATa Ha 3aCTPAaxXOBATEIIHUTE PE3EPBU Ca
CBBbP3aHU C OYAKBAHWUTE KBOTU HA IIETMMOCT 3a MOCJIECIHUTE MEePUOIU HAa BH3HHMKBAHE Ha IIETUTE 3a
OTJICJTHATE BUJIOBE 3aCTPAXOBKH.

Ilo oTHomIEHUE Ha ONpEACIIAHETO Ha pe3€pBa 3a NPCACTOAIN IJTalllaHUA W IMTO-KOHKPETHO PE3CPBBT 3a
BBb3HUKHAJIU, HO HEMPEAABEHU MPETECHI WU € HAIIPABEHO OOIMYCKAHETO, Y€ TCHACHIUATA Ha pa3BUTHUEC Ha
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3aKbCHEHUSITA B MPENIBABAHETO HA MPETEHIMHTE 1 Ce 3ama3u npe3 cienpamure roquHu. [locoueHoTto
JIOITyCKaHEe € 3aJI05KEHO B W3IMOJI3BaHUsI METOJ] 32 00pa3yBaHe Ha pe3epBa.

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, TIPOABJIKEHUE
5.4.OcHOBHH 10MTyCKaHHUsI PH U3YHC/ISIBAHETO HA TEXHUYECKUTE Pe3ePBH, MPOIbJKeHHEe

[To oTHoleHWE Ha TMPEHOC-IPEeMUIHUS Pe3epB 3a BCUYKHM 3aCTPAXOBKHU, MPU KOUTO MEPUOABT Ha
JeliCTBUE € TOUHO OTIpeielieH € HalpaBeHo JOIMYCKaHEeTO 3a paBHOMEPHO pa3MpeaesieHne Ha pUcKa mpe3
nepuoa.

3a 3acTpaxoBaTeJIHUTE TMOJHUIIM, 32 KOUTO He € NeUHHUpaH TOYeH TepHoja Ha JICHCTBHE € 3alloKeH
CpelleH TMepuoja Ha JeWCTBHE Ha 3acTpaxoBKaTa, KOWTO € ompeneleH Ha 0a3a craTUcTHYecKa
HUH(pOpMAaIMs 32 MUHAT reprol. TyK OTHOBO € HalpaBeHO J0MyCKaHeTO 32 PABHOMEPHO pasfpeneeHune
Ha pHcKa Mpe3 Teproaa Ha AeWCTBHE 3aCTPaxoBaTETHUTE MOHILIH.

B) 2Kusomo3zacmpaxosane

[Mpu dopmupaneTo Ha MaTeMaTUYECKUTE Pe3epBU AOMYCTUMHUTE MPEANOJIOKEHUS OCHOBHO KacasT
TEXHUYECKUTE JIMXBU W PaBHMLIETO Ha CMBPTHOCT 3a cTpaHara. Te3u mpennosoxkeHus: ca OGasupaHy,
KakTo Ha o(ulMaNHa cTaTUCTUYecKa MH(OpMaLIMs, Taka U Ha MUHAIT ONUT, NMa3apHU JIMXBEHU PaBHUILA,
MHICKCH W ApYT (pPUHAHCOBM TOKa3aTenw. Te3W MpenroiioxeHns ca 0a3upaHl Ha KOHCEpBAaTHBEH
MOAXON, KaTo He ca B3eTW MOJ BHUMaHWE €BEHTyaJHUTe ObIelly OnaronpusTHU paBHULIA Ha
3aJI05KEHUTE I0Ka3aTelu.

I'pynara penoBHO MpaBu Mpersien Ha Te3u AOMYCKaHMs ¢ Lesl Ja ce OCUTYpH BsipHA U TOYHA OLIEHKA Ha
MaTeMaTU4eCKUTe pe3epBHy.

3anokeHaTa TeXHMYecKa JMXBa 3a IOXOAHOCT ¢ Oa3upaHa Ha mnopTdeiinHa ocHOBa, GopmHpaHa OT
yrpaBisiBaHUTEe (pUHAHCOBUM MHCTpyMeHTH. Ts e B rpanunmte Mexnay 3.50% u 4%. [lpunaranure
TaOIMLK 32 CMBPTHOCT CE€ OCHOBaBaT Ha O(GUIMATHUTE 3a CTpaHaTa, KOPUIUPaHU 10 CTeNeH, KOATO Aa
0Tpa3u crenudukaTa Ha IpeJlaraHuTe 3aCTPaX0OBATETHH POTYKTH.

Tabauuara no-A0J1y MpeiCTaBsi OCHOBHUTE MPEATIONOKEHHsI, TIPU KOUTO € (POPMHUPaH MaTeMaTHYECKHUST
pezepB kbM 31 nexkemBpu 2011r. u 2010r.

Tabauua 3a CMbPTHOCT TexHU4YeCKa JUXBA

2011 2010 2011 2010
JBbarocpodHun 3acTpaxoBKU b1989-1991 b1989-1991 3.5-4% 3.5-4%
Mmnxe b1989-1991 + 3. b1989-1991 + 3. 3.5-4% 3.5-4%
Kenn b1989-1991 — 2. b1989-1991 — 2. 3.5-4% 3.5-4%
[o noprdeiina or BU*
Mwnxe b2003-2005 - b2003-2005 - 3.50% 3.50%

MBXKE MBXKE

Kenn b2003-2005 skenun b2003-2005 skenu 3.50% 3.50%
*Tabruya 3a cmvpmuocm 2003-2009m HCH uszenadena u ougepenyupana no non u

8b3pacm

B) 30pasno ocucypsasane

JlomyckaHusATa, KOUTO MMaT Haif-ChIIeCTBEH e()eKT MpH OIEHKaTa Ha 3IPaBHOOCHTYPUTEITHUTE PE3CPBU
ca CBBp3aHU C OYaKBAHWUTE KBOTH Ha ILETHMOCT 3a MOCIEIHUTE NepHOAN Ha Bb3HUKBaHE Ha LLETUTE 3a
OTIEJTHUTE BUJOBE 3[PaBHOOCUTYPUTETHH NaKeTH.
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3a BCEKM THN 3OPaBHOOCHTYPUTENEH ITakeT, C IOMOINTAa HA AaKTIOePCKH MeTonH, ce (opMupar
30PaBHOOCUTYPUTENIHU Pe3epBU, CbOOpa3eHW ChbC CHOTBETHUTE TEXHUYECKM IJIaHOBE Ha 0Oa3ara Ha
nasapHU JaHHU U NPeAMLIEH OIUT.

5. YITPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITIPOABJIKEHUE
5.4.OcHoOBHU 10NMyCKAHHUS PH U3YHCISIBAHETO HA TEXHUYECKHUTE Pe3ePBH, MPOAbJIKEHHE

Ilo oTHoIIEHUE Ha HpCHOC-HpCMHﬁHHH PE3CPB 3a BCUUKU 3APAaBHOOCUTYPUTEIIHU MAKECTU MEPUOABT Ha
JIECTBUE € TOYHO OMpeAcICH, KaTO MaKCUMAJIHUAT € €OHa roAuHa. HanpaBeHo € JOITYCKaHE€TO 3a
PaBHOMEPHO pasnpeacJICHUE Ha prUCKa MpE3 nepuoaa.

3anacHusT (GoHI ce 00pa3yBa 3a MOKPUBAHE HA OYAKBAHU HEOJIAronpusiTHU OTKJIOHEHUS B IJIAllaHUSATA
IO TMpeJjIaraHUTe 3[PaBHOOCUTYPUTETHU MMAKETH.

[To oTHOIIEHWE Ha OMpPENENTHETO Ha pe3epBa 3a MPEICTOSIIN MIAllaHns W TI0-KOHKPETHO Pe3epBbT 32
BB3HUKHAJIM, HO HEMPEIsBEHU MPETEHIIMH € HAlPaBEHO JIOMYCKAHETO, e TEH/ICHIUsATA Ha Pa3BUTHE HA
3aKbCHEHUSATA B TIPENABIBAHETO HA MPETEHIMUTE I Ce 3ara3y npe3 cienpamure Meceny. CToHHOCTTa
Ha pe3epBa 3a MPECTOSIIM TIAIaHUs BKJIFOUBA MPEIBEHUTE, HO HEU3IIATeHU MPETSHINH, a PE3EPBBT
32 BB3HMKHAIM M HENpeIsBEHH TPETECHIMHU Ce OMpeaess KaTro ce W3MOJI3Ba MpOIEHT, OA00peH OT
Komucwusita 3a puHancoB Haaz3op.

5.5. AHa/IM3 Ha YYBCTBUTEJHOCTTA
A) Oowio 3acmpaxosane

Tabnuuara no-nony npeacTassi AeceT CLEHapUs 3a U3CJe[BaHEe HA BIMUSHUETO HAa N30paHu Mokasarenau
BBbPXY MJIAT&KOCNOCOOHOCTTa Ha APY’KECTBOTO - Maiika. M3xonHara 0a3a Npu M3BBPLUEHUAT aHAIU3 €
KamnuTajoBaTa MO3WIMs Ha APYKECTBOTO B Kpas KbM Jarara Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE.
WznckyemusT kanuran NpeAcTaBisBa IpaHMLATa Ha I[UIATEKOCMOCOOHOCT, ONpeneNneHa ChIIaCHO
HOpPMAaTUBHHUTE W3WUCKBAaHWS B cTpaHara. KoeduIMeHTHT Ha MOKpHUTHE H3pas3siBa IMOKPUTHETO Ha
M3UCKYEMUAT KaluTall CbC COOCTBEHU CPEICTBA M € M3UMCIEH KaTO OTHOIUEHHWE Ha COOCTBEHMs KbM
W3UCKYeMUs KaruTal.

HN3menenne
Ha
Koedunne KoeduIueH-
CobcTBeHH N3uckyem HT HA Ta Ha
cpeacTBa KANUTAJ MOKpUTHE MOKPUTHE
ba3oBa kanutasoBa no3uuusa kem 31.12.2011 42,738 27,000 158.29%
VBennuenue Ha nuxBeHuTe npoueHTr ¢ 50 0.11. 42,16( 27,00( 156.15% (0.02
Hamanenue na mxsennre npouentu ¢ 50 6.11. 43,365 27,000 160.61% 0.02
VBenuueHne Ha a3apHaTa CTOWHOCT Ha KalluTalOBH
uHCTpyMeHTH ¢ 15% 43,138 27,000 159.77% 0.01
Hamarnenue Ha nma3apHaTa CTOMHOCT Ha KalMTAIOBH
uHctpymenty ¢ 15% 42,339 27,000 156.81% (0.01)
VBenuueHye Ha Ma3apHaTa CTOWHOCT Ha
HeapwkumuTe umot ¢ 10% 43,613 27,000 161.53% 0.03
Hamarnenue Ha ma3apHaTa CTOWHOCT Ha HEIBHKUMHTE
umotu ¢ 10% 41,863 27,000 155.05% (0.03)
YBennueHnne Ha HechOMpaemuTe B3emanus 1% 42,398 27,000 157.03% (0.01)
Hamanenue Ha HechOupaemure B3emanust 1% 43,078 27,000 159.55% 0.01

*YBenmueHye Ha IeTUMOCTTa (pe3epBa 3a BUCSIIN
wiamanus) ¢ 1% 41,532 27,471 151.19% (0.07)
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Hamasienue na metuMoctTa (peseppa 3a BUCSLIN
miamanus) ¢ 1% 43,94« 26,53( 165.64% 0.07

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, TIPOABJIKEHUE
5.5. AHa/ M3 HA YYBCTBHUTEJTHOCTTA, NPOABbJLKEHNE

PesynTatuTe OT BCHYKH ClieHApHWHU MOKA3BaT CTAOMITHO HUBO Ha IIATEKOCTOCOOHOCT Ha IPYKECTBOTO-
Mmaiika. Ot Tabnwmara € BHIOHO, Y€ Hali-ChIIECTBEHO BIHUSHUE BBPXY KamuTaioBaTa 0Oaza Ha
JlpyXecTBOTO OKa3Ba MpoMsiHATa B HIETUMOCTTA, Thi KaTO IMOKa3areNs BIIMSAEe KAaKTO Ha COOCTBEHHTE
CpeJICTBA, TaKa M Ha U3UCKYEMHUsl KarnuTajl Ha 1Py KeCTBOTO- Maiika.

B) Kusomo3zacmpaxosane

B Tabnuuara mo-gony € OEMOHCTPUPAHO BIUSHUETO HA MPOMEHUTE B OCHOBHHUTE MPEAINOJIONKEHUS
BBbPXY (opMHpaHETO Ha MAaTEMAaTHYECKUTE pe3epBU (aHAIU3 HA YyBCTBUTEIHOCTTA). Upe3 To3M aHaM3
Ce YCTaHOBsBa KakBa € B3aMMOBpb3KaTa MEXIY U3MEHEHUETO B MaTeMaTHUECKUs pe3epB MpH MpPoMsiHa
Ha OCHOBHHUTE MPEANOJIOKEeHUs. 3alokeHaTa o4yaKkBaHa NpoMsiHA B OCHOBHUTE npenmnosnoxenus e 10%
PBCT Ha CMBPTHOCTTA M CTIaJ B TEXHUUYEcKaTa JinxBa ¢ 1%0.

IIpomsina Ha Yeeauuasane/ YBeauuasane/ Bausinue YBeandenne/
OCHOBHIITE (nmamansBane)  (HaMassiBaHe) Ha BLDX (namaenne) B
31 nexemBpu 2011 Ha OPyTHHTE HETHHTE pxy
npeanoo- GpyTHaTa co0cTBeHUs
ACHHS MaTeMaTH- MAaTeMaTH-4YeCKH neuaita AT
YeCKH pe3epBH pe3epBu
Tabnuuu 3a
CMPPTHOCT 10% 490 391 (391) (391)
Texnuuecka JinxBa
-1% 8,271 8,172 (8,172) (8,172)

B) 30pasno ocuzypsaeane

Benubxk TOAMIIHO Cce TpaBd aHaIW3 Ha OCHOBHUTE pUCKOBE BKJIFOYEHM B YCIOBUATA Ha
3IPaBHOOCUTYPUTEITHUTE TOTOBOpU. [Ipy HanpaBeHNUTe aHAIM3U Ha IETUMOCTTA € YCTAaHOBEHO, Ye He €
HEoOXOJMMa PEeBH3Ms Ha TEXHUYECKHUTE TUIAHOBE W MeTonuTe, usnonsBanu ot 30/1 byncrpan 3npase,
3a olleHKa Ha puicka. [IpenBUNEHUST PUCKOB €IEMEHT B TEXHUYECKUTE IJIAHOBE HAa BCEKU OTIAENeH
MakKeT € IoCTaThy4eH 3a U3IliallaHe Ha 00e3IeTeHUATAa M0 3PaBHOOCUTYPUTEITHUTE PUCKOBE.

6 XunAou nesa anao CK UK  Koepuuuent N3menenne
HA Ha
MOKpUTHE Koe(pUIHEeHT

HA MOKPHUTHE

Tekyma KanuTaa0Ba NO3ULHUS 5 1,947 172 11.3

Husecrunmonna noxoaxoct (+2006.1.) 20t 2,147 172 12.5 -1.2
HusecrunuonHa goxoaxoct (-1506.t.) (145 1,797 172 10.04 2.C
VBenuuenune Ha pazxoaute (+5%) (24) 1,918 172 11.2 -0.7
VBenuvenne Ha kBota Ha tetute ¢ 50% (466) 1,476 172 8.6 2.6
Jlezcenoa.

HITJ[O —Ileuanba npedu danvyHo obnazane,
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CK — Cobcmeen kanumar,

UK — H3uckyem kanuman.

H3zuckyem xanuman — I panuyama na niamesziscocnocobHoCm CvlacHo pe2yiamopHume U3UCK8aHus,
Koegpuyuenm na noxpumue = Cobecmeen kanumanl Hzuckyem kanumai.

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, IPOABJIKEHUE
5.5. AHa/IM3 Ha YYBCTBHTEJHOCTTA, MPOAbJKEHHE

B ropHara Tabiuiia Ha pena 3a TeKylla KaluTajloBa MO3UIMS ca MOKa3aHW OTYSTHUTE CTOMHOCTH 3a
nevyanba, COOCTBEH KamlWTall, TpaHWIA Ha TUIATEKOCHOCOOHOCT M KOS(PHIIMEHT Ha TOKpUTHE Ha
rpaHMIaTa Ha TIATeKOCMOCOOHOCT ¢he coOcTBeH kanutan Ha 301 Byncrpan 3npase kbm 31.12.2011

HanpaBeHa € CUMYyJialus Ha pe3yJITaTUTE KaTO NOCI€A0BATEIIHO Ca MPOMEHEHN OCHOBHUTE (l)aKTopI/I:

. [lpu cumynupaHo yBenWYeHHE €IMHCTBEHO Ha HMHBecTMLMOHHata noxomHoct ¢ 200 6.T. ce
HaOJTI0]aBa HAMaJlsIBaHe Ha 3ary0ara, 1opy HeMalika reJyainta v yBeJindaBaHe Ha COOCTBEHMS KaluTal U
KoedHIIMeHTa Ha MOKPUTHE, a TpaHWIaTa Ha IJIaTeKOCIOCOOHOCT OCTaBa HEMPOMEHEeHa, 3all0TO HAMa
MPOMSIHA B MPEMUNHHS TIPUXO]I.

. [lpu cumynupaHo HamalieHHe EIMHCTBEHO Ha JoxoaHoctTa chbe 150 6.1. ce HabmromaBa
oOparHust eekT, yBeanuaBaHe Ha 3arybara u HaMajsiBaHe Ha COOCTBEHUs KamuTal U KoeUIMeHTa Ha
MOKPUTHE, a TPAHUIIATA HA MJIATEKOCIIOCOOHOCT OTHOBO OCTaBa HEMPOMEHEHA, 3alll0TO HsAMa MPOMsIHA B
MPEMUMHUS PUXO]I.

e [lpu cumynupaHo yBenmuveHHe Ha pazxoaute ¢ 5% ce mojyyaBa yBelW4YeHUE Ha 3arydara u
HaMaJleHue Ha COOCTBEHMs KanmuTall U Koe(UIMeHTa Ha MOKPUTHE, a TPaHUIaTa Ha TIIaTeKOCOCOOHOCT
OTHOBO OCTaBa HEeMPOMEHeHa, 3aIll0TO HAMa MPOMsIHA B TIPEMUNHHS TPUXO]I.

e Tlpu cumynupaHo yBeawdeHWe Ha kBoTara Ha merute ¢ 50% (Babenexka: 3a merure 1o
M3BLHOOJHUYEH TaKeT € Hal-BeposiTHO Ja Ce CIydyHu.) ce MojydyaBa yBelMYeHHe Ha 3arybata W
HamaJisBaHE Ha COOCTBEHMs KamuTal W KOoeUIMeHTa Ha T[OKpUTHe, a TrpaHullaTa Ha
MJIaTeXO0CMOCOOHOCT OTHOBO OCTaBa HEMPOMEHEHaA, 3alI0TO HsMa MPOMSIHA B IPEMUITHUS TPUXO]I.

B 3aknrouenne Moxe Aa ce Kaxe, 4e pe3yJ]TaTuTe OT BCUUKU CLIEHApUU [OKa3BaT aJeKBaTHO HUBO HA
karmmranu3auuss Ha 30/ byncrpan 3npaBe. @uHaHCOBUTE PE3yNTaTH Ca HA-UyBCTBUTENHU CIPSIMO
MpOMsHAaTa KBOTATa Ha ILETUTE.

5.6. AeKBAaTHOCT HA 3a0bJKEHUATA

[leproanuHO aKTIOEPUTE Ha rpyraTa MpaBUAT OLCHKA Jalu 000 GopMUpaHUTE pe3epBH, HAMAJIEHH C
OTCPOYEHHUTE aKBU3WLIMOHHU Pa3XOJH ca IOCTAThUHM, 3a 1a MOKPUAT €BEHTYaTHNU OBbICIIN MIallaHus.
Ipu oreHkara 3a ageKBaTHOCTTa Ha Pe3epBUTE Ce B3e€MarT I10J BHUMAHWE BCHYKW OYAKBAHW IMApPUIHU
MOTOLM MO 3aCTPaXOBaTeHU M 3IPaBHOOCUTYPHUTEIIHU JOTOBOPH, KAaTO TUIAIIAHHs MO 0Oe3IIeTeHus,
Pa3xou 3a ypexaaHe Ha 00e3IIeTeHusITa 1 1Ip.

A) Obuo 3acmpaxosane

TecTbT 3a aeKBaTHOCT Ha MPEHOC NMPEMUIHKS pe3epB € OrpaHUueH 10 HeU3TeKsara 4acT Ha aKTUBHUS
noptdeii 0T 3acTpaxoBaTeNHU AOrOBOPU U MPEACTaBNsABAa CPaBHEHHE Ha cIieueneHara MpeMus C
BCHUYKU W3BBPLICHU Pa3XOAM, B T.4. 32 Bb3HUKHAIUTE HCKOBE, aKBU3MLMOHHU M aJMHHUCTPATUBHU
pa3xonu. 3a BUAOBETE 3aCTPaXxOBKH, 3a KOMTO HACThIUWIATa LIETUMOCT M M3BBPIIEHUTE Pa3Xodu B
NPeAXOAHUTE TPU TOAMHHM, BKJIIOUMTENHO TEKyllaTa, ca MO-BUCOKM OT CIeyejeHara MpemMus ce
o0pazyBa JONBIHUTENEH Pe3epB 3a HEU3TEKIIN pUCcKOoBe. M3BbpllIeHUTe U3UUCIEHHs 10 OTHOLLEHUE Ha
aJIeKBaTHOCTTA Ha Pe3epBUTE ca NPEICTaBEHH B cleHaTa Tabauua:
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6. A1eKBaTHOCT HA 3aIbJUKEHUATA, MPOAbJIKEHHE
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Bugno or Ttabampara e,

BHUJIOBE 3ACTPAXOBKH
"3omosyka”

B 1.u. 3ageimkuTernHa 3actpaxoBka "370M0JIyKa Ha MBTHALUTE B
cpezcTBara 3a 00LIeCTBEH TPaHCIIOPT”

"3abossBane”

"CyXOITbTHY TIPEBO3HU CPECTBA, €3 PENICOBH MPEBO3HU
cpexacrea”

"PencoBu npeBo3Hu cpencTaa’
"JleraTennu anaparun”
"[InaBarennu cbaose”

"ToBapu 1o Bpeme Ha rpeso3”
"INoxap u npupoanu d6excTaus”
"llleTn Ha MMymIECTBO"

"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
n3nomsBaneto Ha MIIC"

B 1.u. "I'paxxaancka 0OTTOBOPHOCT HAa aBTOMOOMIHCTHTE"
B 1.u. "3enena xapTa”

B 1.4. "'pann4Ha 3acTpaxoBKka rpaxkJaHcka OTTOBOPHOCT'

"I'paxxaaHcka OTTOBOPHOCT, CBBbP3aHa C IPUTEXKABAHETO U
M3M0/I3BAHETO HA JIETATEIHN anapaTu’”

"I'paxxaHcka OTTOBOPHOCT, CBBP3aHa ¢ IPUTEKABAHETO U
M3IM0JI3BAHETO Ha IJIaBaTeNIHU ChI0BE"

"O61m1a rpaxkIaHCKa OTTOBOPHOCT"
"3acTpaxoBka Ha KpeauTH"

"3acTpaxoBKka Ha rapaHuun’

"3acTpaxoBKka Ha pa3Hu GUHAHCOBH 3aryou”
"3acTpaxoBKa Ha IPaBHU PA3HOCKU"
Iomou mpu meTYBaHEe

OBIIIO:

2009 2010 2011
1,171 917 489
770 692 736
4,917 (2,920) 6,049

- - 140

3,650 3,955 3,794
50 (677) (866)

726 (1,552) 913
12,873 8,000 9,357
2,939 (5,139) 4,361
(3,952) (16,875) (4,196)
(2,886) (13,683) (2,323)
(1,066) (3,192) (1,874)
1,529 184 151
(408) 501 344
4,567 2,006 1,211
537 261 (361)
180 73 32
28,779 (11,266) 21,418

Y€ CIOMHCTBCHO 110 3acCTpaxoBKa

»] pPOKIaHCKa OTTOBOPHOCT Ha
ABTOMOOWMJIUCTUTE TMpe3 W3MUHAINTE TPU TOJWHU CIieuelieHaTa MpeMHUsl € MO-HUCKa OT W3BBHPIICHUTE
pasxonu. C orjien Ha ToBa € 3ajJielieH pe3epB 3a HEU3TEKJIM PUCKOBE, B JOMBIHEHHE Ha MpeHOC-
MPEeMUHUS pe3epB MO 3acTpaxoBKara. M3BbpleHUTe MU3UHUCICHUs 3a ONpEeeNissHe Ha CTOWHOCTTa Ha
pe3epBa ca MpelcTaBeH! B clieHaTa Tabauia:
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6.A):leKBaTHOCT Ha 3a1bJ/’KeHUATA, NPOABbJKEHHUE

Moka3zaTean Cyma
Hauucnenu npemuu 39,760
[Tpenoc npemueH pe3eps B HAYAIOTO Ha MEPHUOA 17,823
[IpeHoc npemueH pe3eps B Kpas Ha nepuoza 13,388
Hsnnarenn o06e31eTeHns 41,776
Pe3eps 3a npencrosiny riamaHys B HA4aJ0To Ha NeEproaa 73,091
Pe3epB 3a mpencrosiny ramaHus B Kpasi Ha eproaa 69,127
DaKkTUYeCKH U3BBPIIECHH PA3XOH, B T.4 8,670
AXBHU3UIMOHHU 5,388
AIIMUHUCTpaTUBHU 1,585
OTcpoyeHN akBU3UIIMOHHM Pa3Xoay B HAYAIOTO Ha epHoa 4,107
OTcpoueHn akBU3UIIMOHHM Pa3XoIu B Kpas Ha MepHoa 2,410
BpyTeH TexHU4YecKH pe3yaTart: (2,287
KoeduiuneHT Ha KopeKLus Ha MPeHOC-IPEMUIHUS pe3epB 1.05
Pe3epB 3a Hen3TeKJIH PUCKOBe, OpPyTeH pa3Mep 693
Jsn Ha mpe3acTpaxoBarens (277,
Pe3epB 3a HeHu3TeK/JH PUCKOBE, HETEH pa3Mep 416

TecTsT 3a ameKBaTHOCT Ha pe3epBa 3a NPEACTOSIIM IUIALIAHWS MPEICTaBIsABA MPOBEPKa, IOKOJIKO
00pa3yBaHUAT PE3epB € I0CTaThUEeH a MOKPHE BCUUKK O4YaKBaHU O'bJCIIN MAPUYHU MOTOLM BbB BPh3Ka
C HACTBOW/IM, HO HEIUIaTeHW MPeAd Kpas Ha OTYETHUs MEPHOJ] MPETEHLMH MO 3aCTPaxOBaTelTHH
noroBopr. CTONHOCTTa Ha OYaKBaHHUTe OBJENN TUIAIIAHNS [0 HACTBITMIN TIPETEHIINN € M3YNCIIeHa Ha
0a3a CTAaTHCTHKA 3a TJIATEHUTE MPETEHIIUK 32 MOC/ICTHUTE IEBET FOMUHH, KaTO € U3MOJI3BaH BEPUKHO-
creiaboBHs MeTon. IloydeHnTe CTOWHOCTH ca 3aBWINeHH ¢ mombiHuTeneH dakrtop (“tail factor”) za
OYaKBaHM TUTALAHMS Clel JAeBeTara roAWHa OT ChOMTHETO. Pesyirarute OT TecTa ca MOCOYECHH B
TabJWYeH BUA M TOKa3Bar, 4e 3ajelieHuTe OT JIpy)KeCTBOTO- Maifka pe3epBH ca IOCTAThYHU 3a
NOKpUBaHEe HA ObJCIIKUTE TUIALIAHUS [0 HACTBIIMIIN 3aCTPAXOBATE/IHUA ChOUTHSI.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6. A1eKBaTHOCT HA 3aAbJUKEHUATA, MPOAbJIKEHHE

Texyma
Janenen npuoIM3ATETHA
pe3epB KbM OleHKA HA
31 nexemBpH 0YAKBAHHTE
BujoBe 3acTpaxoBKH 2011 1AL AHUSA Paszimka
"3omosyka” 692 433 259
"CyXOITbTHH NIPEBO3HU CPECTBA, €3 PENICOBH MPEBO3HU
cpexacraa” 11,727 11,478 249
Jlerarennu anapaTu a1 a1 )
"[TnaBareiinu cpoBe”
1,651 1,651 -
"ToBapu 1o Bpeme Ha rpeo3”
319 319 -
"Ilo>xap u nprpoanu 6encTBUs”
4,313 2,098 2,215
"llleTn Ha MMymIECTBO"
503 261 242
"I'paxknaHcka OTTOBOPHOCT, CBbP3aHa C MPUTEKABAHETO U
u3nosBanero ua MIIC" 88,571 81,179 7’392
"I'paxkaHcka OTTOBOPHOCT, CBbP3aHa C MPUTEKABAHETO U
M3MO0/I3BAHETO HA JICTATENIHU anaparu’ 91 91 -
"O01ma rpakaHcka OTroBOPHOCT"
3,117 3,117 -
"3acTpaxoBKka Ha KpeauTH'” ) ) )
"3acTpaxoBKka Ha rapaHuuu” ) ) 3
"3acTpaxoBKka Ha pa3HU ()MHAHCOBHU 3aryOu’”
539 539 -
"3acTpaxoBKa Ha [TPaBHU Pa3HOCKK" ) ) 3
Iomou mpu mbTyBaHe
44 44 -
111,608 101,251 10,357

B) Kusomoszacmpaxosane

Ha ocHoBaHne m3nckBaHusTa Ha MeXayHapoaeH CTaHmapT 3a ¢puHaHcoBa ordeTHOCT Ned (MCDO 4),
I'pynara nipe3s 2011 r. mocpencTBoM MPHOIM3UTENIHA OllEHKA Ha OBAEHIMTE MApPUYHH MOTOIM (B T.d.
OpeMUH, Pa3XOAU U 3aCTPaxOBaTeNIHU IUIAIIAHNS) € OLEHUIIO JOCTAThYHOCTTA HA MPU3HATHTE OT HEro
3aKOHOBHU pe3epBH, HAMAJECHH C OTCPOUCHUTE aKBU3UIIOHHHU PAa3XO/IH.

PesynTatuTe OT MpOBENECHUs TECT 3a a[JeKBAaTHOCT Ha 3ab/DKEHHUsTA HE MMOKa3BaT HElOCTaTh4YHOCT Ha
3aKOHOBO OINpENe/ICHUTEe TNPOBU3UM KbM JdaTata Ha Tecta. (OcTaBallUTe W3BHH TecCTa MOJIHIU
cberaBinsBat nmon 2.0%ot Matemarnueckust pesepB kbM 31 nekemppu 2011r.

OcHoBeH (hakTop 3a OuYaKBaHHMATA OTHOCHO MevanOuTe/3aryOuTe OT 3aCTPaXOBKUTE € JIMXBEHHST
MPOLIEHT, KOETO TOKa3BaT M CKOPOLUHWUTE W3CcJedBaHWid [0 OTHouleHWe Ha JlupekTuBara
[MnarexxocnocoOHocT 2. M3Mnon3BaHUTe HUBA Ca YMEPEHO KOHCEPBAaTUBHU U Ce TpUEeMa, Y€ OTpa3saBaT
KaKTO OYaKBaHMATA HA Ma3zapa, Taka U JJOKATHUTE 0COOEHOCTH.
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5. VIIPABJIEHME HA 3ACTPAXOBATEJIHUSI PUCK, MTPOABJIKEHUE
5.6. A1eKBaTHOCT HA 3a1bJKEHUSATA, NPOAbJKEHHE
B) 30pasno ocuzypsaeane

Ha ocHoBanne m3nckBaHusTa Ha MeXIyHapoaeH CTaHmapT 3a ¢puHaHcoBa ordyeTHOCT Ned (MCDO 4),
npe3 2011 r. I'pynara moCpencTBOM MPHOIW3MTEIHA OLEHKA Ha OBACIIMTE MAapUYHK MOTOHM (B T.d.
NPEeMUH, Pa3Xoqy U 3aCTPaxOBaTENIHY IUIAIAHUs) € OLCHUIIO JOCTAThYHOCTTA HAa TPU3HATHTE OT HETO
3aKOHOBU pe3epBU, HAMAJIEHU C OTCPOUYEHUTE aKBU3ULIMOHHU PA3XOH.

Pe3yJ'ITaTI/ITC OT MPOBCACHUA TECT 3a aACKBATHOCT Ha 3adb/DKCHUATA HE MOKa3BaT HEAOCTATbYHOCT Ha
3aKOHOBO OINPEACIICHUTE MMPOBU3UHU KbM JaTaTa Ha TECTa.

6. DPUHAHCOBHU PUCKOBE

DUHAHCOBUTE PHCKOBE Ca CBBP3aHU C HEraTHBHO JBWXKCHHE HA JIMXBEHHUTE MPOLEHTH, BAJTyTHHUTE
KypcoBe MEXIy pa3IMYHUTE BAIYTH W Ha Ma3apHara [IeHa Ha HEHHHUTE KHIKA U JPYruTe QUHAHCOBU
UHCTPYMEHTH W JApyrd (uHaHCOBM mnpoMeHnuBu. Te3u [BIKEHHS OKa3BaT BIHUSHUE BBPXY
peHTaOMIIHOCTTa Ha rpymara.

6.1.JIuxBeH puck

['pynara BMHarm MMa eKCMO3WLMSA CHPSAMO ABIKEHUETO Ha Ma3apHUTE JIMXBEHW MPOLEHTH, KOETO
OKa3Ba BIMSHHE BBPXY (PUHAHCOBOTO CHCTOSTHHE W TTAPUIHUTE MOTOIH. JINXBEHNTE Map)KOBE MOTAT 1a
Bapupar B pe3ysITaT Ha IPOMEHU B Na3apHUTE yCIOBUA.

JInxBeHuTE MPOLIEHTH 32 aKTUBH U MMACUBH, ICHOMUHUPAHU B OBJIrapcKy JieBa, ce ONpenessIT Ha 0a3a Ha
IBIDKEHHETO Ha OCHOBHHMS JIMXBEH MPOLEHT, ompenensH or Llentpannara 6anka (BHB), w umiiro
KoiebaHWsi ca B OMpezeNieHa CTeNeH NpenBUAMMU. ['pynara MOCTOSHHO CIENd ABWKEHUSTA TpH
YyX/IECTPaHHUTE BaJlyTH, HECHOTBETCTBUSTA B JIMXBEHWTE HWBA M B MaTypUTETHaTa CTPYKTypa Ha
CBOWTE aKTHBW M mMacwBu. ChUIO Taka TEKyIIO HaONI0[aBa MPOMEHHWTE B IIEHWTE M NOXOJHOCTTA Ha
ThPTyBaHUTE ObPXKABHU LEHHU KHIDKA. [la3apHUAT pUCK ce clend akTUBHO, 3a Jla Ce OCUTypU
CBbOTBETCTBUE C MMa3apHUTE PUCKOBU OIPaHUUYECHMUS.

Tabnuuara no-nony o6o0IIaBa TUXBeHHUs puck Ha rpynara kbM 31 nekemBpu 2011r. u 31 nexkemBpu
2010r. B Hes ca BKIIIOYEHHM aKTHBHUTE W MACHBUTE HA rpymnara no 0ajaHcoBa CTOHHOCT B 3aBUCMMOCT
OT TOBA JIAJTK MPSKO Ca U3JIOKEHHU Ha JIMXBEH PHCK.
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6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1.JIuxBeH pHUCK, NPOIbJKEHHE

Edexrnpen 3-6 1 ®Dukcupana
2011roauna JuxseH % Mecena roJuHa JIMXBa besmxsenn Oomo
AKTHBH
Jleno3uty BbB ()MHAHCOBU
HWHCTUTYLIAN 5,33% - - 61,122 - 61,122
JLK Ha pasnonoxenue 3a npoaaxoa 4,28% - - 60,255 - 60,255
Kopnoparusau obnurammu Ha
pa3nonoxeHne 3a Mpoaaxoa 7,47% 2,580 - 4,288 - 6,868
KarmuranoBu uHCTpyMEHTH Ha
Ppa3nonoXKeHne 3a Mpoaaxoa - - - - 3,772 3,772
MuBectunmm B Apyru JS10BU
y4dactus - - - - 93 93
IIpenocraBenn 3aemu - - 277 2,023 - 2,300
Ilapyann HamgHOCTH 0,10% - - 1,782 1,432 3,214
[lapuaxn exBUBaIEHTH 0,93% - - 7,964 - 7,964
HMoty, MalmHy, ChOpbKEHUS U
obopy/iBaHe - - - - 26,128 26,128
VHBECTULIMOHHU UMOTH - - - - 9,751 9,751
Hemarepnanan aktiBu - - - - 1,031 1,031
Tbproseka pemyrauus - - - - 222 222
Jls1 Ha ipe3acTpaxoBarens B
TEXHUUYECKHUTE PE3EPBU - - - - 64,128 64,128
Bsemanus u ipyru akTHBH - - - - 88,913 88,913
O06mo AKTHBH 2,580 277 137,434 195,470 335,761
IMacuBu
3acTpaxoBaTeHU pe3epBH - - - - 221,169 221,169
3a1b/DKEHNS 110 3aCTPaXOBATEIHH U
3/IpaBHOOCUTYPHUTEITHN OTIepalii - - - - 5,713 5,713
3a1b/DKEHUS TI0 TIpe3acTpaxoBaHe - - - - 9,719 9,719
Jlero3uTH Ha nipe3acTpaxoBaTe 2,0% 11,676 - 7,463 - 19,139
OTcpoueHn JaHBYHY TACUBHI - - - - 1,816 1,816
IIpeamnarenn npemun - - - - 5,362 5,362
Jpyru 3aabIoKeHus - - - - 6,871 6,871
CoOcTBeH KanuTain - - - - 65,599 65,599
MaimuHCTBEHO yuacTue - - - - 373 373
O6mo [acuBu - 11,676 - 7,463 316,622 335,761




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1.JIuxBeH pHUCK, NPOIbJKEHHE

2010roauna
AKTHBH
Jleno3uty BbB ()HAHCOBU

HHCTHTYLIUH
JLK Ha pasnonoxenue 3a npogaxoa

Kopnoparusau obnurammu Ha
PasnosokKeHUe 3a Mpoaaxoa

KamiranoBu HHCTpYMEHTU Ha
pasmosoxkeHue 3a npogaxoa
WHBecTunu B Ipyru 708U
ydacTus

IIpenocraBenn 3aemu
Iapyynn HanuyHOCTH
IlapuyHu eKBUBaJICHTH
WMotu, MamuHy, ChOpbKEHAS U
obopynBaHe

VIHBECTULIIOHHI IMOTH
Hematrepuannu aktusu
Tbproseka pemyrauus

Jlan Ha npe3acTpaxoBaTels B
TEXHUYECKUTE PE3EPBU
B3emanus u 1pyru aktuBu

O0mo AKTHBH

IlacuBu

3acTpaxoBaTelIHU Pe3epPBH
3a/IbJKEHS 110 3aCTPaXOBATEIHI U
3/IPABHOOCHT'YPHUTETHHU OTePALIH
3aIb/uKEHHS 110 TIPe3acTpaxoBaHe
Jleno3uty Ha rpe3acTpaxoBaTein
OTcpoveHd JaHbYHH TTACHBU
Ipenmiarenu npemun

Jlpyru 3atb/KeHHs

CoOcTBeH KamuTa
MaJlHCTBEHO yuacTHe

O6mo IMacusu

EdexruBen 6 1 ®Dukcupana
JuxseH % Mecena roJuHa JIMXBa besmxsenn Oomo
6.96% - - 58,044 - 58,044
4.28% - - 35,639 - 35,639
7.47% 2,168 - 6,746 - 8,914
- - - - 2,798 2,798
- - - - 93 93
- - - 388 - 388
0.10% - - 4,790 3,955 8,74¢
6.96% - - 22,793 - 22,793
- - - - 30,030 30,030
- - - - 9,919 9,919
- - - - 653 658
- - - - 222 222
- - - - 60,995 60,995
- - - - 90,129 90,129
2,168 - 128,400 198,794 329,362
- - - - 237,336 237,336
- - - - 6,355 6,355
- - - - 14,240 14,240
2.0% - - 17,216 - 17,216
- - - - 2,057 2,057
- - - - 8,434 8,434
- - - - 4,578 4,578
- - - - 38,703 38,703
- - 443 443
- - - 17,216 312,146 329,362
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET
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6. DPAUHAHCOBHU PUCKOBE, NPOABJXKEHUE

6.2.BaJjiyTeH puck

BajyTHUAT pUCK € PUCKBT OT HEraTUBHO BIIMsAHUE HA KojieOaHus B peoOiafaBalliuTe BATyTHU KypcoBe
BBPXY (MHAHCOBOTO CHCTOSHHME W TApUYHHUTE MOTOLM Ha rpymnara. PHKOBOICTBOTO Ha rpymara e
MpUENo J1a Mpujlara KOHCEpPBATUBHA MOJMTUKA 10 OTHOLUEHUE YNPaBICHUETO Ha BATyTHUSA PUCK U KbM
31 nexemBpu 2011r., B mo-ronsiMara cH 4acT akTHBUTE U MTACHBHUTE ca JIEHOMUHNUPAHH B JIeBa U €BPO.

Tabnuuara mo-moiry 0600111aBa U3JI0KEHOCTTA Ha rpynara KbM BanyTeH puck kbM 31 nekemBpu 2011r.
n 31 nekemBpu 2010 1. B Hes ca BKIIOYEHW aKTMBHUTE M TIACMBUTE IO OajaHCOBa CTOMHOCT B

3aBUCUMOCT OT TOBa OAJIM MPAKO Ca M3JI0’)KEH! Ha BATYTEH PHUCK.

2011roauna

AKTUBUI

HemarepuaiHu akTHBA

TohproBcka penyTranus

JIpyTH JsUI0BH y4acTust

WHBECTUIIMOHHU UMOTH

WIMOTH, MalllnHU, ChOPBKEHHS 1 000pY/IBaHEe
BaHKOBH JICTIO3UTH C OPUTHHAIICH MaTYPHUTET Haj
90 aHu

DUHAHCOBU aKTHBHU Ha Pa3MOJOKESHUE 32
npojaxoa

[IpenocraBenu 3aemu

Jlsn Ha Ipe3acTpaxoBaTeuTe B MAaTEMAaTHUECKUS
peseps

Jlsn1 Ha mpe3acTpaxoBatesis B IPEHOC NPEMUNRHUSA
pesepB

Jlan Ha pe3acTpaxoBarelisi B pe3epBa 3a
NPEICTOAILM IIAaHus

B3emanus 1o 3acTpaxoBaTeiHi 1
3]IpaBHOOCUTYPHUTEIIHU Ollepalnu

B3emanus 1o npe3actpaxoBaTeIHHU ONepaluu
Jpyru B3emanus

OTcpoueHH aKBU3allMOHHU Pa3Xoau

[Tapu ¥ mapyuyHK €KBUBAJICHTH

OBIIO AKTUBHA
IMACHUBH

OTcpoYeHH 1aHbYHH NACUBU
MatemaTtuuecky pe3eps

IIpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEU3TEKIU PHCKOBE

Pe3eps 3a npeacTosLIM IIALIaHUA

Jpyru pezepsu

3a1bKEHUS 110 3aCTPAXOBATEHH U
3/paBHOOCUTYPUTEIHHU OIlEpaLluU
3a/lbJDKEHUS 110 N1PE3acTPax0BaTEIHU Ollepaluu
Jlero3uty Ha npe3acTpaxoBaTesn

Jpyru 3apbmKkeHus

[Ipeannarenu npemun

OBIIO MACUBU

HetHa BajJyTHaA NNO3ULUA

JleBa n HlaTckn
Erpo J0J1apH Apyrn O6mo
1,031 - - 1,031
222 - - 222
93 - - 93
9,751 - - 9,751
26,128 - - 26,128
61,122 - - 61,122
63,981 6,914 - 70,895
2,300 - - 2,300
156 2 - 158
17,259 722 - 17,981
39,645 6,344 - 45,989
34,063 5,595 1,957 41,615
- 10¢ 4,96¢ 5,07z
23,78 - 16¢€ 23,945
17,587 692 - 18,279
9,190 111 1,877 11,178
306,309 20,489 8,963 335,761
1,816 - - 1,816
39,915 1,664 - 41,579
56,242 2,266 3 58,511
112,29¢ 4,59: 90¢ 117,79¢
3,248 32 - 3,280
4,488 1,225 - 5,713
2,73¢€ 1,401 5,58: 9,71¢
19,139 - - 19,139
5,970 - 901 6,871
3,32¢ - 2,03 5,36z
249,178 11,180 9,431 269,789
57,131 9,309 (468)
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6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.2.BajiyTeH pHCK, NPOAbJKEHHE

2010roauna

AKTUBU

Hemarepuannu aktusu
Twproscka penyranus

Jpyru asuioBu yyacTtust
HHBEeCTULIMOHHY UMOTH

HIMoTH, MalllMHU, CHOPBKEHUSI U 000pY IBaHE
baHKOBH J1€NIO3UTH C OPUTHHAJIEH MaTypUTET
naj 90 nHu

®DUHAHCOBY aKTHBH Ha Pa3NoOJIOKEHHE 3a
npogaxoa

[IpenocraBenu 3aemMu

Jlsu1 Ha pe3acTpaxoBaTesuTe B
MaTeMaTH4YeCcKHus pe3epB

Jls1 Ha mpe3acTpaxoBaresns B IPEHOC
NPEMUIHUSA pE3EPB

JIsi1 Ha mpe3acTpaxoBatelisl B pe3eppa 3a
MIPEICTOSIIM TUTAIAHUS

BsemaHus 1o 3acTpaxoBaTelHu U
37paBHOOCHTYPUTEIHH Ollepaluy

B3emanus 1o npesactpaxoBaTresHH Olepariu
Jpyru B3emMaHus

OTCcpoueHH aKBU3ALMOHHH Pa3Xo/u

[Tapy 1 napryHU €KBUBAJICHTH

OBIIO AKTUBU

IMACUBHU

OTCpoYeHH JaHbYHU MTACHBU

MaremaTnuecku pe3eps
IIpeHoc mpemMueH pe3eps, B T.4. pe3epB 3a
HEU3TEKJIN PUCKOBE

Pe3seps 3a npeacTosiy nialaHus

Jpyru pe3epsu

3a1bJDKEHUS 10 3aCTPaXOBATEIHU U
37PaBHOOCHTYPHTEIHH OMEpalnH
3a1bIKEHNS MO MPe3acTpaxoBaTeTHN
omnepanuu

Jlenosuty Ha Ipe3acTpaxoBaTeiu
Jpyru 3aabikeHus

[Mpennnarenu npemMuu

ObBIIO MACHUBU

HetHa BajJyTHaA NNO3ULUA

HlaTcku

JleBa u EBpo nonapn dpyrn O6mo
653 - - 653
222 - - 222
93 - - 93
9,919 - - 9,919
30,030 - - 30,030
58,044 - - 58,044
47,351 - - 47,351
388 - - 388
127 2 - 129
18,334 487 8 18,829
37,163 4,873 1 42,037
37,705 812 13 38,530
1,679 221 7,784 9,684
21,024 - 171 21,195
20,108 609 3 20,720
26,600 2,673 2,265 31,538
309,440 9,677 10,245 329,362
2,057 - - 2,057
37,665 1,424 - 39,089
68,620 1,986 27 70,633
121,159 2,715 1,861 125,735
1,846 33 - 1,879
6,200 62 93 6,355
5,340 127 8,773 14,240
16,761 448 7 17,216
4,062 - 516 4,578
8,230 201 3 8,434
271,940 6,996 11,280 290,216
37,500 2,681 (1,035)




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
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3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. ®PAUHAHCOBHU PUCKOBE, NIPOABJKEHUE
6.3.JIuKBUEH pUCK

JIMKBUIHUAT PUCK MPEACTaBisiBa PUCKAa OT HEBB3MOXHOCT rpylnara Aa MOCPElIHe TeKyLIUTe W
MOTEHIIMATHATE CH 3aIbDKEHUs, KOraro Te ca IBDKAMH, Oe3 Ja IoHece HEeNpHeMIIMBH 3aryou.
HecpoTBeTCTBHMETO B MaTypHTETHaTa CTPYKTypa Ha aKTHBUTE W ITaCHBUTE MOTEHIHAIHO yBEIHYaBa
PEHTaOMIIHOCTTa, HO CHINO M yBelM4aBa pHUCKa OT 3aryOu. 3a ;na ympaBisiBa TO3M PUCK, rpymnara
MOJAbPXKa BbB BCEKM MOMEHT BUCOKO JIMKBUIHU aKTHUBHU.

B Tabnuuara mo-mony € HampaBeH aHalinW3 Ha aKTWBMTE M MAaCMBUTE Ha rpynara kbM 31 dekeMBpu
2011r. u 31 nekemBpu 2010r., rpynupanu 1o OCTaThYeH CPOK JIO Majexa.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
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6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

2011lroauua
AKTUBHI
Hemarepuaiinu akTuBu
Tbproseka penyranus

Jlpyry AsI0BH y4acTHs

I/IHBeCTI/II_[I/II/I B CBbp3aHU NPEATIPUATHSA
MHBECTUIITMOHHU UMOTH

MaiuHu, chopbhKeHHus U 00opyaBaHe
baHKOBHM 1€MO3UTH € OCTAThYEH MATYPUTET
Han 90 auu

DUHAHCOBM aKTHBHU Ha Pa3NoJI0KEeHHE 3a
npojaxoa

[IpenocraBenu 3aemu

Jls1 Ha nmpe3acTpaxoBaTens B
MaTeMaTHYECKHUs pe3epB

Jlsin Ha ipe3acTpaxoBareisi B IpeHoc-
npeMUHHMS pe3epB

Jlsu1 Ha pe3acTpaxoBaresis B pe3epna 3a
MPEICTOSAIIM MJIAlaHUs

B3emanus no 3acTpaxoBaTeHU ONEpauu
B3emanus 1o npesactpaxoBaresiHu
onepaunuu

Jpyru B3eMaHus

OTCcpoueHH aKBU3aLIMOHHU Pa3XO1
[Tapu 1 napu4Hu €KBUBAJIEHTH
ObBIIO AKTUBU

IMACHUBHA

OTcpoueHH JaHbUHYU NACHBH
MareMatuyecku pesepB

[IpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEHU3TEKJIN PUCKOBE

Peseps 3a npeacrosiiny niamaHus
Hpyru peszepsu

Jlero3uTH Ha rnpe3actpaxoBaresn
3aBJIKEHUS IO 3aCTPAXOBATEIHU
ornepanuu

3a7bIKEHUS 110 TPe3acTpaxoBaTeIHN
ornepanmu

Hpyru 3aabiokeHus

[Ipennnarenu npemun

OobLIO ITACUBHU

Pa3nuka B nagexHure nparose Ha
AKTHUBH M MACUBHU

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.
Mecell  Mecela  Mecella  TOAMHH _ TOAMHH _ MAaJex O61mo

- - - - - 1,031 1,031
- - - - - 222 222
- - - - - 93 93
- - - - - 9,751 9,751
- - - - - 26,128 26,128
- 166 16,679 44,277 - - 61,122
45,404 - 40 14,788 9,576 1,087 70,895
- - 934 1,366 - - 2,300
- - - 14 144 - 158
209 943 16,226 504 99 - 17,981
22,063 4,772 4,743 8,966 5,445 - 45,989
1,414 1,917 37,359 925 - - 41,615
1,055 222 3,105 428 262 - 5,072
808 3,450 17,430 2,259 - - 23,947
138 587 10,497 719 6,338 - 18,279
4,808 6,370 - - - - 11,178
75,899 18,427 107,013 74,246 21,864 38,312 335,761
- - - 1,816 - - 1,816
80 107 729 7,610 33,053 - 41,579
685 3,030 52,532 1,610 654 - 58,511
55,143 13,062 13,249 22,812 13,533 - 117,799
2 20 2,391 867 - - 3,280
4,993 1,490 9,208 2,232 1,216 - 19,139
3,250 483 475 934 571 - 5,713
1,182 263 8,133 141 - - 9,719
2,318 1,025 2,927 601 - - 6,871
5,260 102 - - - - 5,362
72,913 19,582 89,644 38,623 49,027 - 269,789

2,986 (1,155) 17,369 35,623 (27,163) 38,312
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6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

ol 1-3 3-12 1-5 Han 5 Heonp.
2010roauua Mecell Mecena  Mecena TOJAMHH TOXMHH nagex 0610
AKTHUBU
HemarepualiHu akTHBU - - - - - 653 653
Tbproscka penyranus - - - - - 222 222
Jpyru As10BY y4acTus - - - - - 93 93
HMHBeCTUIIMOHHU UMOTH - - - - - 9,919 9,919
Mamunsu, CbopBKEHUS U
obopyiBaHe - - - - - 30,030 30,030
BaHKOBHU JIETIO3UTH C OPUTHHAJICH
Matyputet Haj 90 nHu - - 58,044 - - - 58,044
OUHAHCOBY aKTUBU HA
pasrolioxeHue 3a npoaaxoa 30,961 249 1,003 2,041 13,083 14 47,351
IIpenocraBeHn 3aeMu - - 244 144 - - 388
Jls1 Ha ripe3acTpaxoBarels B
MaTeMaTU4YeCKHUsl pe3EpB - - - 7 122 - 129
Jlsn Ha pe3acTpaxoBaresis B
MPEHOC-TIPEMHUHHUS pe3epB 221 963 17,054 514 77 - 18,829
Jlsn Ha rpe3acTpaxoBarelis B
pe3epBa 3a NPEACTOSIIM TUIAIAHUS 20,224 4,254 4,305 8,219 5,035 - 42,037
B3emanus 1o 3actpaxoBaTeiHu
ornepanuu 1,017 1,734 34,899 880 - - 38,530
B3emMaHus 110 pe3acTpaxoBaTeH
onepanuu 917 193 7,973 373 228 - 9,684
Jlpyru B3eMaHus 647 4812 12,827 2,909 - - 21,195
OTcpoueHH aKBHU3AIIMOHHH Pa3XOan 175 729 12,756 695 6,365 - 20,720
[Tapy 1 napuuHU €KBUBAJIEHTH 17,29¢ 14,240 - - - - 31,53¢
OBIIIO AKTUBHA 71,460 27,174 149,105 15,782 24,910 40,931 329,362
IMACHUBU
OTcpoueHH JaHBUYHU TaCUBU - - - 2,057 - - 2,057
Matematuuecku pe3eps 2,252 310 1,292 5,930 29,305 39,089
[IpeHoc npemMueH peseps, B T.4.
pEe3epB 3a HEM3TEKJIM PUCKOBE 896 3,757 63,522 1,910 548 - 70,633
Pe3epB 3a MpeCTOosIIM MIIaIaHus! 58,286 12,516 16,013 24,133 14,787 - 125,735
Jpyru pe3zepsu 2 5 1,423 449 - - 1,879
Jleno3uTty Ha npe3acTpaxoBaTein 4,491 1,340 8,283 2,008 1,094 - 17,216
3a1bJDKEHUS 110 3aCTPAaXOBATEIHU
orepanu 3,126 633 623 1,223 750 - 6,355
3aabDKEHHS 110
Mpe3acTpaxoBaTeIHU Ofepalry 627 251 13,228 134 - - 14,240
Jlpyru 3aaboKeHust 2,C4C 861 1,585 92 - - 4,57¢
[Ipennnarenu npemun 8,266 168 - - - - 8,43¢
OBIIIO ITACUBU 79,986 19,841 105,969 37,936 46,484 - 290,216

Pa3iuka B nagexxHure nparose Ha

AKTHBH M NIACHBH (8,526) 7,333 43,136 (22,154) (21,574) 40,931
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6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE
6.4.KpeauTteH puck

KpenuTHUAT puck ce cBbp3Ba ¢ BEPOSTHOCTTa KOHTPAareHTUTE Ha rpynara 1a He ObIaT B CbCTOsSIHUE N1a
W3IUIATAT W3LSUI0 IBJDKUMUTE CyMU B TIPENBUICHUS CPOK.

prHaTa MOXKE Ja HE 6’LI[C B CbCTOAHUE Oa CL6epe BCHUYKH CBOM B3€MaHUA 110 (I)I/IHaHCOBI/I aKTHBU,
nmpe3acTpaxoBaTCjiHK JOTOBOPU WM 3aCTPaxoBaTCJIHU W 3APaBHOOCUTYPUTEIHU OOTOBOPU, 3a KOUTO
HOCHU PUCK OT HAaCTBhIIBAHE Ha 3aCTpPaxoBaTECJIHO crouTe. B To3m cnyqaﬁ C€ npeanpueMar MEpKu 1o
Z[O6pOBOJ'IHO C'b6I/IpaHC Ha B3emaHusITa. B CJIydauTe Ha HCC’LGI/IpaCMOCT Ha B3€MaHUA IO CKIHOUYCHU
3aCTpaxoBaTCJIHU WJIN 3APaBHOOCUTYPUTEIIHNU JOTOBOPH, NEWCTBUETO HA ChOTBETHUS 3aCTpaxoBaTCICH
AOTOBOPp €AHOCTpPAaHHO CE€ MpEKpaTsBa.

B Tabnuuara mo-gony € HampaBeH aHajiM3 Ha aKTMBMTE Ha rpynara, pasnpenesieHd Mo pPedTHHr Ha

MHCTUTYLMUTE, B KOWTO ca IUIACHPaHH (MHAHCOBHUTE

2011r. u 31 nexemepu 2010r.

aKTUBH,

T.4. B3€MaHuATa IO
Mpe3acTpaxoBaTeIHd W 3aCTPaxOBaTeHW W 3IPaBHOOCHTYPUTENHM IOTOBOPH KbM 31 mexeMBpH

2011roauna
ITo-
MAaJIbK OT be3
AKTHBH AA+ AA-BBB BBB peiTHHT Oomo
BaHKOBHU JICTIO3UTH C OPUTHHAIICH MaTypUTET
nax 90 nuu - 44,809 16,261 52 61,122
DHUHAHCOBU aKTHBH Ha Pa3noJoKeHHE 3a
npojaxoa 9,230 50,929 7,403 3,333 70,895
[IpenocraBenu 3aemu - - - 2,300 2,300
B3emanus no 3acTpaxoBaTeHU ONEpaALUU - - - 41,615 41,615
B3emanus OT mpe3acTpaxoBaTelu, B T.4. s Ha
MPEe3acTPaxoBaTENNTE B TEXHUUECKUTE PE3EPBU - 67,839 750 611 69,200
Jlpyru B3eMaHus - - - 23,947 23, 947
TTapy ¥ TapUYHK EKBUBAJICHTH B OaHKH - 7,147 3,551 480 11,178
OO0 AKTHBH ¢ KPeIUTEH PUCK 9,230 170,724 27,965 72,338 280,257
AKTHBH 0€3 KpeIuTeH PHCK 55,504
00610 AKTHBH 9,230 170,724 27,965 72,338 335,761




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.4.KpeanTeH pucK, Npoab/KeHHe

2010roauna
ITo-

MaJIbK be3
AKTHBH AA+ AA-BBB or BBB peiiTHHT Oomo
BaHKOBH JIETIO3UTH C OPUTHHAJICH
Matyputer Haj 90 nHu - 29,304 28,740 - 58,044
DUHAHCOBY aKTUBHU Ha
pa3noiokKeHue 3a npojaxoa 2,589 34,203 852 9,707 47,351
IIpenocraBeHn 3aeMu - - - 388 388
Bsemanus 1o 3actpaxoBaTeiHu
onepaunuu - - - 38,530 38,530
B3emMaHus OT 1pe3acTpaxoBareiiu, B
T.4. JIsUT Ha TPe3acTpaxoBaTeIuTe B
TEXHUYECKUTE PE3EPBU - 69,374 719 586 70,679
Jlpyru B3eMaHus - - - 21,195 21,195
IMapy ¥ mNApUYHM EKBHUBAJICHTH B
GaHKK - 3,113 24,388 4,037 31,538
OO01I0 AKTHBH ¢ KPeIUTEH PUCK 2,589 135,994 54,699 74,443 267,725
AKTHBH 0€3 KpeJIHTeH PHCK 61,637
OO610 aKTHBH 2,589 135,994 54,699 74,443 329,362

Excno3uyua kom Ovpircagen 0vie

[Ipe3 romuHara, 3apppmBama Ha 31 nexemBpu 2011T., ce MOSIBU HECUTYPHOCT OTHOCHO KPEIUTHUS
PHCK CBBP3aH C IbpyKaBeH JBJT B CTPaHHUTE OT eBpo30Hara. I pynara BHUMATENHO yIPaBIisiBa TO3M PUCK
Mpe3 roMHaTa ¥ KaTo pe3yJiTaT OT TOBa 0OLIOTO KaueCTBO Ha mopTdeiina oT abpkaBeH IbJT € 106po.

Tabnuuara no- nony mpeacrass OalaHcoBaTa CTOMHOCT Ha MOpPTQeiiia 0T AbpKABEH ABJT 110 CTPaHU.
AKTHBHTE ca TIpeAcTaBeHH, 0e3 Ia e OTUeTeHa eBeHTyanHa oOes3leHka. [pymara He e mpH3HaIA
00e3leHKa M0 OTHOLIEHHE Ha eKCMO3MLMUTE KIacu(pUUUpPaHU KaTo IbpXaHW 3a npoiaxda kbM 31

nekemBpu 2011r. u 31 nexkemBpu 2010r.
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6. DPUHAHCOBHU PUCKOBE, NTPOABJKEHUE
6.4.KpeanTeH pucK, Npoab/KeHHe

Excno3uuyua kom 0vpicasen 0vi2, npooviadzHceHue

2011

Orlapo3 Or3pol Orlapo3 Or3p05 Han 5
Jlo 1 mecen Mecena TOANHA TOAHHH TOAHHH TOAHHH 00610

JAbpxaBa eMHUTEHT

bobarapus - - - 5,074 26,535 16,535 48,144
lepmanus - - 149 4,850 - - 4,999
OpaHums - - 135 409 - 805 1,349
Tlonma - - - - - 3,17¢ 3,179
PymbHus - - - - 346 - 346
EBponelicka
WHBECTULIMOHHA
OaHka - - - - 480 - 480
XbpBaTcka - - - - 331 - 331
(011311 (1] - - 284 10,333 27,692 20,519 58,828
2010
Orlpo3 Or3m0l Orlmo3 Or3mg05 Han 5
Jlo 1 mecent Mecena roauHa rOJMHH rOAHHH rOJMHH Oomo
JAbpkaBa eMHUTEHT
Bwarapus - - - - - 26,724 26,724
Tlonma - - - - - 3,326 3,326
Uranus - - - - - 1,407 1,407
Ucnanus - - - - - 1,595 1,595
Iopryranus - - - - - 1,288 1,288

O6mo - - - - - 34,340 34,340
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7. AHOOPMALUA IO CETMEHTH
['pynara kiacuduimpa aajaeH KOMIIOHEHT Ha IEHHOCTTa CH KaTo OTHIENIeH OlepaTHBEH CerMEHT KOraro:

- KOMIIOHEHTBT MpeanpuemMa Ou3Hec NEHHOCTH, OT KOWUTO rpynara Moxe Aa Mojy4yaBa NpUXOAu U
noHacs pa3xoau (BKJIFOUMTETHO TPUXOAU M Pa3sXOIM, CBBbP3aHH ChC CACIKH C JPYTM KOMIIOHEHTH Ha

rpymnara);

- OTEpaTWBHUTE PE3yNITaTH Ha KOMIIOHEHTa PEIOBHO Ce Tperiekaar OT pPhKOBOICTBOTO Ha rpymnara,
MPY B3eMaHETO Ha pelleHHss OTHOCHO pecypcuTe, KOUTO Aa ObJar pasnpeneneHd KbM CerMeHTa, U Mpu
OLICHsIBaHEe Ha pe3yJITaTUTe OT Heroara AeiHOCT; U

- KOTOTO € HAJIMILIE OT/IeTHA (PMHAHCOBA MH(OPMAIIUS 3a CerMEeHTa.

3a yenuTe Ha CerMEeHTHaTa OTYETHOCT, NeHOCTTa Ha rpynara € opraHu3upaHa B CerMeHTH, Oa3upaHu
Ha €CTECTBOTO Ha MpeJlaraHuTe NPOAYKTU U YCIYTH, KakTo cliefBa:

7.1.061mo 3acTpaxoBaHe

CermeHTHT 00IIO 3acTpaxoBaHe BKIO4YBa Kommanuwsta — Maiika 3AJl ,BYJICTPAJ] BHMEHA
MHIOYPBHC TPVYIT” AH. JlpyxecTBOTO Tpedsiara 3acTpaxOBaTelHW TMPOAYKTH, BKJIIOUYEHH B
ytBbpaeH oT Komucusta 3a ¢uHaHcOB Ham3op cmnucbk. [lo-momy e mpemocTaBeHa KpaTka
XapaKTeprCTHKA Ha TpeyTaraHuTe IPOIYKTH:

Asémomodunno 3acmpaxosane

ABTOMOOMITIHOTO 3acTpaxoBaHe BKIIOYBa 3acTpaxoBkute “Kacko”, “I'pakmaHcka OTTOBOPHOCT,
CBBbp3aHa C MpuTexaBaHeTo u u3noi3BaHeto Ha MIIC, “3nononyka Ha mecrara B MIIC” u “ITomorn
npu mbTyBaHe — ABToacuctanc” 3a bunrapusi u uyxOuHa. [lokprBaHuTe prickoBe OOXBallaT B Haii-
MBJIHA CTENeH HYXAWUTE OT 3acTpPaxoBaTeTHO MOKPHTHE Ha COOCTBEHHWIIWTE, TIION3BATENUTE W
nbpxarenure Ha MITC. TeputopuamHusT 00XBaT Ha 3aCTPaxOBKUTE BKJIFOUBA Lisiia EBpomna.

Bw3mpuer e rbBKaB MOOXOA TMpHM ONpPENENsHETO Ha 3acTpaxoBareliHaTa MpeMusi, KaTo mpu
OTIpefieNiTHET0O W KBM Tapu(pHUTE CTaBKM M0 pPA3IMIHUTE PHUCKOBE C€ TIpWiarar pasiudHd
3aCTpaxoOBaTEIHA CTOMHOCTH.

VcnoBusiTa U M3UCKBAHUATA 110 3aCTPaxXOBKUTE, CPOKOBETE 3a pErucTpalus U JIMKBUAALWA HAa ICTUTE
ca nu3uAIo C’BO6pa3€HI/I CbhC 3aKOHOBHUTEC M3UCKBAHMA.

Hmymecmeeuo 3acmpaxoeane

HmyniecTBeHOTO 3acTpaxoBaHe BKIIOYA 3acCTPaxXOBKM Ha HWMYIIECTBO Cpelly ToXap, MPHUPOIHU
OenmcTBusi, Kpax0Oa dYpe3 B3JIOM M Jpyrd OOWYaiiHM pPHCKOBE. YCIOBUATA MO 3aCTPaXOBATEITHUTE
JIOTOBOPH OTpa3siBaT B MaKCHMAJIHA CTEIeH HYXXIWTEe Ha MOTPEOUTENNTEe, KaTo Te ca B ChOTBETCTBUE C
HOpMaTHUBHaTa ypenoda.

IIpu ouenkara Ha pucka MO Te3M AOrOBOPU CE€ AKLUEHTUpa BbPXY ale€KBaTHOTO OMNpEAENsHE Ha
3acTpaxoBaTenHaTa cyMa v NepUOJMYHO Ce U3BBPIIBAT OIJIeaN Ha 3aCTPaXOBaHUTE OOEKTH.

AGH(Il{lIOHHO, MOPCKO U Kapeo 3acmpaxoeane

VYcnoBusaTa Mo 3acTpaxoBaTeTHUTE JOTOBOPU MO T€3U BUIOBE 3aCTPAXOBKU Ca M3LSUIO ChOOpa3eHU C
MEXAYHApOJHUTE 3aCTPaxoBaTeIHU Na3apHu.

3acmpaxoel<a Ha omeoeopHocmu

JpyxecTBOTO npenjiara u rojsaM Opoi MpoIyKTH MO 3aCTPaXOBKH Ha 00111a IpaykAaHCKa OTTOBOPHOCT U
npo)eCHOHATHA OTTOBOPHOCTH (BKJI. HA HOTAPUYCH, alBOKATH, MEIULIMHCKU podecuu U Ip.), roisma
4acT OT KOUTO ca 3aIbJDKUTENIHU 110 cujlaTa Ha HOPMaTHBEH akKT.
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7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.1.0061mo 3acTpaxoBaHe, IPOAbJKEHHE

3nononyku u Ilomows npu nvmyeane

3acTpaxoBKkuTe “370MOJIyKH” MOKPUBAT PUCKOBETE CMBPT, TpaliHa U BPEMEHHA HETPYIOCIOCOOHOCT OT

3JI0TIOJTY KA.

7.2.KuBoTO03acTpaxoBaHe

CermMeHTBHT KHMBOTO3aCTpaxOBaHE BKJOUYBa AbliepHOTO ApyxectBo 3AJ[ ,BYJICTPAJLl KUBOT
BUEHA HWHIOYPBHC T'PYII". [lpyecTBOTO MMa W3IaAeH JULEH3 32 XXMBOTO3aCTpaxoBaTelHa

NEUHOCT.

TabnmumaTa mo-noIry npeacTaBs HHGOPMALKS 3a TpeIaraHuTe KUBOTO3aCTPAX0OBATETHI POIYKTH:

Hpoaykr

oxpuTu puckoBe

Onncanne Ha NPOAYKTA

1. CmeceHa qbIrocpovHa
CIIECTOBHA 3aCTPaxOBKa
»JKusot", ¢
MPEKICBPEMEHHO
U3IUIallaHe Ha cCymara Tpu
TOTaJlHA UHBAIMIHOCT

® [IpPeKHBSIBAHE HA 3aCTPAxXOBaHHs Ha
M3TUYAHETO HA  3aCTPaXOBATEITHUS
CpOK;

® CMBPT Ha 3acTpaxoBaHHs IIpe3
3aCTpaxOBaTENHUS CPOK;

® TpaiiHO HamalgeHa WM 3aryOeHa
paborocniocobnoct Hag 90 % c
MOXKU3HEH CPOK;

e TpaifHO HamaleHa WM 3ary0eHa
paborocniocoonoct  Hanm /0 %
BCJIC/ICTBHE HA 3JI0TIONTYyKa.

CmecennTe 3acTpaxoBku JKUBOT chabpxkar
€/IHOBPEMEHHO CIIECTOBEH M PUCKOB €IIEMEHT.
3acTpaxoBaHaTa CymMa € IUlaTiMa Ha I10-paHHaTa OT
JaTata Ha CMBPTTA HA 3aCTPAXOBAHOTO JIULIC H
JlaTaTa Ha M3THYaHe Ha CPOKa Ha 3aCTPAXOBKATA.
[puTexartensT Ha Takapa MOJIMIA KM BH3MOKHOCT
3@ OTKYII CJIE/l U3THYAHE Ha ONPEICIICH HEPHO.
CBOTBETHA YacT OT 3aCTPAX0OBATEIHATA CyMa Ce
M3IUTALIA [IPH TpaifHa 3aryda Ha TPYA0CIOCOGHOCT B
CIIEICTBHE Ha 3II0MONyKa WK 0OJIECT.

2. Penra 3actpaxoBka

® JI0XKUBSIBAaHE MAJeKa Ha PEHTHOTO
UIala‘e

® CMBPT Ha 3aCTPaXOBaHUs NPe3 CpoKa
Ha PEHTHHTE TIalaHusI

Pentaure 3aCTPaxXOBKH €a CbC CUIIHO U3Pa3CH
CIIECTOBCH XapaKTep. Msnnamanara PEHTA € NPAKO
CJIEACTBUE OT pasMepa Ha BHACAHATA IPEMUA.

3. Jlercka 3acTpaxoBka

® IIpeXKUBSBAHE OT 3aCTPAXOBAHMS Ha
H3TUYAHETO Ha cpoka Ha
3aCTPaXOBKaTa;

® CMBPT Ha 3aCTPaxOBaHHSA TIPE3
3aCTPaXoOBaTEITHUS CPOK;

® TpaiiHO HamajgeHa WM 3aryOeHa

Iono6Ho Ha CMeceHnTe 3aCTPaXOBKH KUBOT,
JleTckuTe 3aCTPaXOBKH ChIABPKAT SAHOBPEMEHHO
CTIECTOBEH M PUCKOB €IEMEHT. 3acTpaxoBaHaTa cymMa
€ IIaTHMa P MaTypHUTET Ha MOJIMIATA.

JIOITBJTHATEITHO TTOKPUTHE
KbM 3acTpaxoBka ,, JKnBot*

paborocniocobHoct Hag 90 % c
TIOXKU3HEH CPOK.
4 NuauBuayanHa 3acTpaxoBKaTa MOKPUBA JOMBIHUTEIHH PUCKOBE
3aCTpaxoBKa ,, 3710monyka”, BCJIC/ICTBHIE HA HACTBITMIIA 37I0TIONYKA 32 KIIUEHTH,
. CMBPT Ha 3aCTpaxoBaHuUs

BCJIE/ICTBIE Ha 37I0TIONYKa,
® TpaiiHO HamajgeHa WM 3aryOeHa
PaboTOCIIOCOGHOCT Ha 3aCTPAXOBAHUIL
BCIIE/ICTBHE Ha 3JIOTIONYKa ;
® BpeMeHHa HepaboTOCIIOCOOHOCT Ha

CKIIFOYWJIM ABJIrOCpOYHA CIIECTOBHA 3aCTpaxOBKa.

3acTpaxOBaHUs BCJIC/ICTBHE Ha
3JI0TIOJTyKA.
5. lsarocpouna 3apaBHa 3acTpaxoBkata MOKpUBA | 3acTpaxoBKaTa MOKPUBA JHEBHU Mapu 3a OOJHUYCH
3aCTPaxoBKa, JOMBIHATENIHO | XOCIHUTAIN3alMsl Ha 3acTPaxOBaHUS | MPECTOil U MOCIIEIBAIIO JIeUCHHE TIPU
MOKPHUTHE KbM 3aCTPAaXOBKa | BCICACTBHE HAa  3JIONOJYKAa WM [ XOCHHTAIM3ALMS Ha KIUEHTH 110 JBJITOCPOYHU
, Kusot" 3a00sBaHe. CHECTOBHM 3aCTPAXOBKH.
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7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

6. 3actpaxoBka “Kpurminu
oonectn”

® XUpYyprUtHa ONepaLs Ha a0pTa;

L] ,Z[O6pOKa'-IeCTBeH TYMOP Ha MO3bKa,
® CJICIIOTA,

® yMIUIaHTHpaHe Ha Oaiimac Ha
KOpOHApHATa apTepus;
® yH(papKT Ha MIOKAp/a;

® oriepallys Ha ChpACYHNUTE KIIally;

o HIV upe3 kpbBONpEIUBaHE;

® ObOpeYHa HeI0CTaThbYHOCT;

® >KMBOTO3aCTpallaBall pak;

® TPAHCIUIAHTALMS HA BOYKHU OPraHH;
® MO3bYEH y/1ap;

® [apanusa;

3acTpaxoBKaTa IOKPHBA HACTBIIBAHE Ha 3a00IIABaHE
€ 0COOEHO TEHKKH MOCIEICTBHE PU KJIHEHTH 110
IBJITOCPOYHH CTIECTOBHH 3aCTPAXOBKH, KaTO
o3BOJIsABA ¢ M3IUTamanara 3C 1a ce mokpue
HYaCTUYHO WM IISJIOCTHO JICUCHUEC UJIU NTAJIMAaTUBHU
TPYDKH.

[ CepI/I03HI/I I/I3I‘ap$[HI/I$I;
® KOMa;

®  TpylIOBO —
3apazsBane ¢ HIV.

npo(ecHoHaTHO

7. Cpouna 3acTpaxoBKa
L, Kusot"

® CMBPT Ha 3aCTPaxOBaHMA IIpe3
3aCTPAXOBATEIHUS CPOK;
® TpaifHO HamaleHa WM 3ary0eHa

3acTpaxoBKaTa MOKPHBA JBJITOCPOYHH PHCKOBE 32
Kupota Ha xwmenture. M3miama ce cyma npu
HACTBIIBaHE Ha CHOHTHE.

pa6orocniocoonoct Haxy 90 % ¢

10)KU3HEH CPOK.
8. PuckoBa 3acTpaxoBka ® CMBPT; PuckoBuTe 3acTpaxoBku ,, JKUBOT” He HpHUTEkKaBat
“XKusot” - I'pynosa u/wium eTpaiina sarvéa 1ia | CICCTOBEH EJIEMEHT H HAMAT BB3MOKHOCT 32 OTKYTL.
WHMBUyalHA P ; y Ilpu TO3u THI 3aCTPAXOBKH Ce M3ILIAIA CyMa MPU

paboToCIOCOOHOCT;

6 HacThIIBaHE Ha 3aCTPAaXOBATEIHO CHOUTHE B
.
BpEMCHHa 3aryoa Ha | pamkiTe Ha ONpEIEeH CPOK — CMBPT Ha
paboTOCIOCOOHOCT.

3aCTPaxOBAHOTO JIMIIE MM BPEMEHHA U TpaiiHa
3ary0a Ha TpyJI0CHOCOOHOCT U CHITBTCTBALINTE IO
ME/MIMHCKU Pa3XOIH.

9. 3apaBHa 3acTpaxoBKa
(o6GuKHOBEHO ce mpe/yiara
KaTO JIOM'bJIHUTEITHO
MOKPHUTHE KbM PHCKOBA
3actpaxoBka “JKuot”)

® BH3CTAHOBSBAHE HA Pa3Xo/H 3a
OOJIHUYHO JICUCHHE;

® BBH3CTAHOBSABAHE HA PA3XOJH 3
W3BBHOOJTHUYHO JICYCHHUE;

© BH3CTAHOBSIBAHE HA PA3XOM 3a
MEIUKAMEHTH.

31paBHaTa 3acTPaXOBKa HsIMa CIIECTOBEH CJIEMEHT U
HSIMa BB3MOXKHOCT 3a OTKyI. M3riamia ce cyma cien
MPOBEXAAHE Ha JIeUeHHe H ynorpeba Ha
MeMKaMEHTH

10.3acrpaxoBka
“3nononyka”

® CMBPT OT 3JIONOJIYKa;

® TpaiiHa 3ary0a Ha
paboToCOCOOHOCT OT 3710MONYKa,
® BpeMeHHa 3ary0a Ha
paboToCOCOOHOCT OT 3710MONYKa.

3acTpaxoBkuTe" 30M0IyKa" He MpUTEKaBat
CIIECTOBEH EJIEMEHT M HAMAT Bb3MOXKHOCT 32 OTKYII.
IIpu T03u THI 3aCTPAXOBKU Ce M3IUIAINA CyMa IIPU
HACTBIIBAHE Ha 3aCTPAXOBATEIIHO CHOUTHE B
paMKuUTe Ha OIpe/eNieH CPOK — CMBPT Ha
3aCTPaxOBAHOTO JIMILIE MM BPEMEHHA WU TpaitHa
3ary0a Ha TPyJI0CHOCOOHOCT U CHITBTCTBALINTE IO
ME/MIUHCKA Pa3XOH.
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7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

11.3acrpaxoBka ® CMBPT BCJIEACTBHUE HA 37IOMOIYKA, 3actpaxoBka ,, MHOTOKpaTHO IIbTYBaHe B 4yKOnHA"
» MHOT'OKpaTHO ITbTyBaHE B u 3actpaxoBka , [IpTyBane B uyxOuHa" HIMaT
“ ® HENpeABUICHN U HEOTIIOKHH

qyxOnHa" (¢ aCHCTEHT). CIIECTOBEH €JIEMEHT U HAMAT BE3MOXKHOCT 33 OTKYII.
3 MEIULIMTHCKH Pa3Xo/H, BCICACTBUE Ha

acTpaxoBka , [IbTyBane B NS Ilpu TO3u THI 3aCTPAXOBKH Ce M3ILIAIA CyMa MPU
qyx6uHa“ (¢ u 6e3 acucTeHr) yKa, HACTBIIBAaHE HA 3aCTPAXOBATEIHO CHOUTHE B
© HCMPEBUICHH U HEOTIIOKHH paMKHTE Ha ONpPEIE/ICH CPOK — CMBPT Ha
MeHHHHHCgH PasXOIIH, BCIIC/ICTBIC HA | 550 1haxoBaHOTO JIMIE W CIIE/ TIO3BAHETO Ha
AKyTHO 33007IABAHE, HEOTJIOKHA Me/JI. TIOMOIIl ¥ yrioTpedaTa Ha

ME/IMKAMEHTH.
® HENpEeABU/ICHN U HEOTIIOKHH
MEIULIMTHCKH Pa3X0/iH, BCICACTBUE Ha
CTOMATOJIOTUIHO 00€300IsIBaHe.
12.3acrpaxoBka ,, JKusot®, ® [IPEKUBSIBAHE; 3actpaxoBkute JKMBOT CBBp3aHH C MHBECTHUIIOHEH
CBBp3aHa C HHBECTULIMOHEH (oHJ ca B €BpO WK pyra BajlyTa.

® CMBPT;
MHBECTUIIMOHHUAT PUCK H MOJI3H €A 3a CMETKa Ha

® Tpaiina 3ary6a Ha TpyaocnocoOHocT. | 3acrpaxosanute. [IpoxykTsT € THIMMHA
3acTpaxoBKa CBbp3aHa C MHBECTUIIMOHEH (oH]L,
TIpEJIarama CJIeHATE MON3H:

1)1o roIIMOTO MEXK/Ty rapaHTHpaHaTa
3acTpaxoBaTesiHa cyMa M HabpaHaTa cyma o
CMETKaTa, B CIy4ail Ha CMBPT Ha 3aCTPaxOBaHus 110
BpEME Ha CPOKa Ha MOJIMLATA VI

2) croiiHOCTTa Ha CMETKaTa, B CITydyail Ha
MPEXMUBABAHE Ha 3aCTPAXOBaHUs JI0 Kpas Ha CpoKa
Ha TOJIAIATA.

(onn

7.3.3npaBHo ocurypsiBaHe

CerMeHTbT ,3ApaBHO ocurypsBaHe” oOO0XBalla LIMPOK CIEKTbP OT 3IPaBHOOCUTYPHUTENIHU YCIYTH,
BKJIIOYBAIlM, KAakTO [OTOBOPU 3a MEAMLUMHCKO TMOKPUTHE HA OCUTYpEeHUTe JHla, Taka |
MPEAOoCTaBIHETO Ha OOJIHMYHA U W3BBHHOOJHMYHA MEIMLMHCKA MOMOLI HAa OCUTypeHuTe nuue. To3u
CerMeHT o0XBalla 1ef{HOCTTa Ha TPU AbLIEPHU KOMIIAHUU:

e 30/] ,byncrpan 3npase” AJ]
e AUCMIIMLL ,Byncrpan 3npase” OO/1
o Byncrpan Tpynosa Meaununa’ EOO/J]

30/1 ,,bynctpan 3apaBe” AJl npurexasa nuieH3 Nel ot 27 @epyapu 2003r. 3a 106pOBOJIHO 31paBHO
ocurypsiBade, m3mageH ot Kommucumsita 3a ¢unancoB Hamzop (K®H). IpenmersT Ha melHOCT Ha
OpY’KECTBOTO BKJIIOUBAa JOOPOBOJIHO 3IpaBHO OCHUTYpsABaHE, upe3 TMpelsiaraHe Ha CleqHuTe
3PaBHOOCUTYPUTENIHM TPOAYKTH: MOXOOpsBaHE Ha 3ApaBeTo U NpeAnasBaHe oOT 3aboJisBaHe,
M3BBHOOJHUYHA MEIMUMHCKA MOMOLL, OOJHUYHA MEAMLMHCKA MOMOIL, YCIYTH, CBbp3aHu ¢ OUTOBU U
OpYTd NOMBIHUTENHUA YCJOBUS TPU TPENOCTaBsHE HAa MEOMLMHCKA TMOMOILI, Bb3CTAHOBSBaHE Ha
pazxonu. [Ipeanaranure oT Apy>KECTBOTO YCIAYTH ca FPyNUpPaHU B MET 3APaBHOOCUTYPUTENTHHU MaKeTH,
KaKTO CJie/iBa:

Iaxkem U36bHO0THUYHA MEOUYUHCKA NOMOW

[Taker M3BBHOONHMYHA MEOUIIMHCKA IOMOI MOKPHBA MEOWIMHCKH Pa3XoAW M0 W3BBHOOIHWUYHO
JieYeHre, BKJIIOYMTENIHO MEOWIMHCKY Tpernienqu W u3chenBaHusa. OcUrypeHUTe Juia uMmar
BB3MOXKHOCTTA Jla M30Upar MEIUIIMHCKY CIEHUAIUCT U JiedeOHO 3aBeICHUEe OT CIUCHK C OTNpeNeIeHH
M3ITBJIHUTENN Ha TepuTopusiTa Ha PenyOnuka bearapusi, ¢ KOUTO IPYKECTBOTO UMa CKJIFOUEH JIOTOBOP
3a MEIUIIMHCKO 00CITy>)kBaHe. PazxonuTte 3a mpeqocTaBeHUTe 3IpaBHU yCITyTH Ha OCUTYPEHUTE JIIA Ce



3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE
7.3.3apaBHO ocHTypsiBaHe, MPOIbJKEeHHe

oOe3rneyaBar oT APYKECTBOTO YPE3 AMPEKTHO M3IUIAIaHE HAa U3BBPIICHUTE MCOULMHCKU pa3xXoau WU
TAXHOTO BB3CTAaHOBJABAHE HAa OCUTYPCHUTE JIMLIA.

Ilakem boanuuna MmeOUyUHCKa NOMou|

[laker bonmHuyHa MeAMUMHCKAa TMOMOLI MOKPWBAa MEIMLMHCKM pa3Xodu 3a JiedyeHue B JieueOHU
3aBeIeHus, 3a Mperienu, U3cieIBaHus, onepaluuy U IpyTy pa3Xoau Mo BpeMe Ha OOJTHUYHMSA MPECTOM.
OcurypeHoro nuue HU3bupa JieueOHO 3aBeleHUE OT OMNpPEAEeHUW M3MBJIHUTENM Ha TEpUTOpUATa Ha
Peny6nuka bbiarapus, ¢ KOMTO ApPYy>KECTBOTO MMa CKJIIOYEH AOroBOP 3a MEIMLMHCKO OOCHyXBaHe.
HanpaBenuTe pazxoau 1no BpeMe Ha OOJIHUYHUS MPECTOI ce Bb3CTAHOBSBAT HA OCUTYPEHOTO JIMLE WK
ce M3IUIaLIAT IMPEKTHO Ha Je4yeOHOTO 3aBeieHHeE.

Maxem Iloooodpasane na 30pasemo u npeonaseare om 3aoonaeane Ilpodunakmuxa

JpyXkecTBOTO TMIaHupa U OpraHu3vpa MNpoQUIAKTUYHM Mperjeqd CbIIacHO TOKPUTHUETO Ha
OCUTYPABAILOTO JIMLE, BKJIIOYUTENHO 3aABIDKUTENHUTE MPOPUIaKTUYHU Tperieqn B CbOTBETCTBHE C
Hapen6a Ne 3 Ha MUHUCTEpCTBOTO Ha 3/IpaBEONa3BaHETO.

Menmanna nomow;

[TakeTbT BKJIIOUBA CTOMATOJOIMYHM YCIYTH, B 3aBUCMMOCT OT nokputuero. @opmara Ha oOcayxBaHe €
BBH3CTAHOBABAHE Ha Pa3XollH, MPU KOATO MPHU HACTHIIBAHE HA MPENBUIACHUTE B 3APABHOOCUTYPUTEIHUTE
JIOTOBOPM  Cllyyal JAPYXKECTBOTO Bb3CTAHOBSIBA YAaCTMYHO WM M3ISUIO Pa3XOAMTE 3a 3ApaBHO
00CITy>KBaHe Ha OCUTYPEHOTO JILE.

Bv3cmanosasane na pazxoou

[TakeTbT BKJIFOYBA BH3CTAHOBSBAHE HA M3BBPLUEHU PA3XOJH 3a 3aKylyBaHe Ha JIEKapCTBEHU CPEeACTBa.
IIpu HacTbnBaHe Ha NpPEABUIAEHUTE B 3IPABHOOCUTYPUTEIHUTE [OTOBOPU Ciydaud IpPY>KECTBOTO
Bb3CTaHOBSABA YaCTMYHO MJIM M3LIO pa3XxoluTe 3a 3ApaBHO 00CIy’>KBaHEe Ha OCUTYPEHOTO JIULIE.

AMOynaTopusi 3a U3BbHOOJHHYHA CHIENUAJH3MPAHA MeIHUHHCKAa noMomy Memuuuacekn LleHThp
» Byacrpaa 3apase” OO/

I[eﬁHOCTTa Ha OPYKECTBOTO € CBbp3aHa C MPEAOCTaBAHC Ha MCAULMHCKU YCIYTW MO AUArHoCTHKa,
JICUCHUC, peXﬁ6I/U'II/ITaLII/I$I u Ha6J'II'OZ[CHI/IC Ha 60J'IHI/I, MPOBEKAaHE HA MEAULIMHCKU U3CJIE€ABAHWA U APYyTrU
JeiiHOCTH, CBBPHHU C I'pHKa 3a OoJTHHUTE.

» Byacrpaa Tpyaosa Menuuuna” EOO/JL

JlefiHoCcTTa Ha APY>KECTBOTO BKJIFOUBA KOHCYJITHpaHE UM MOAINOMaraHe Ha paboTojaTesld, KOMUTETU U
rpyny TO YCTOBHsTa 32 0€30MacHOCT Ha TPyHa, ChIVIACHO 3aKOHA 3a 3/PABOCIOBHM M O€30TMacHU
ycinoBus Ha Tpya. OcHOBHHTE (QYHKIINM Ha IPY>KECTBOTO Ca CBBP3aHH C.

e OKa3BaHe MOMOII Ha paboTomaTes 3a Ch3laBaHe Ha OpraHu3alMs 3a 0€30MacHOCT U 3/paBe MpH
pabora;

e OIleHKa Ha MPo()eCHOHATHUTE PUCKOBE U aHAITU3 Ha 3IPaBHOTO ChCTOSHIE HA PAOOTELINTE;
e TIIpemjiaraHe Ha MEpKH 3a OTCTpaHsBaHE U HaMalsBaHe Ha YCTAHOBEHUS PHCK;
e Ha0JI0ZEHHE Ha 3APaBHOTO ChCTOSHHE Ha paboTerure;

e oOydyeHne Ha paboTellM W ATBKHOCTHM JIMIA MO TpaBWiIaTa 3a OMa3BaHE Ha 3[0PaBETO U
Ge3omacHocTTa P padora.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AH®OPMALUA 1O CETMEHTHU, NPOABJXEHUE
7.4. Tlpe3acTpaxoBaTeJHO MOCPeIHHYECTBO

CermMeHTHT Mpe3acTpaxoBaTENHO MOCPEAHWYECTBO BKIIOYBA AblLiepHoTO ApyxkectBo ENPB, Jlonnon
(EIRB London). YUpe3s Hero rpymara OCBIIECTBSIBA Bpb3ka C JIOHIOHCKHS W CBETOBHHTE
[IPe3acTpaxoBaTe/IHU a3apU.

7.5.006cay:xBamm aeiiHOCTH

CermenTsT OOCHyXBallM AEWHOCTM BKIIOYBA JAEGHHOCTTa Ha IbIUEpHUTE KoMmmaHuu ,Bu A#l Ixu
CwpBucus boarapus” EOO/] u ,,Buena Unmypoac I'pyn Kontakt LlenTsp benrapus” A/Jl.

JHeitnocrra Ha ,Bu Ait Jlxu CobpBucuz benrapus” EOOJ] e opraHu3upana ¢ 1eN MoArnoMaraHe Ha
OCHOBHAaTa JCWHOCT Ha KOMIAHMWITA — Maika M BKJIOYBA OCHOBHO aBTOACUCTAHC, Mpojaxba Ha
MMYIIECTBO, MPUAOOUTO BCIEACTBHUE HA U3IUIATEHU 3aCTPaxoBaTeIHU 00e31IeTeHUs 1 Ip.

OcHoBHara pneiiHoct Ha ,Buena HuwypbHc ['pyn Kontakt Lentsp bwarapus” AJl Bkmrousa
MHPOPMALMOHHO 00CITy>KBaHe Ha KJIMeHTH, Oek oduc oOcmyxBaHe, Ma3apHU MPOYYBAHUSA U KaMIaHUU
1o chOUpaHe Ha B3eMaHUs.

Tabnunure No-101y NpeAcTaBsIT (PUHAHCOBOTO ChCTOSTHUE M pe3yJTaTtute OoT jaeiliHoctTta 3a 2011r. u
2010r. o onepaTUBHU CErMEHTH.



3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. ATHOOPMALUA NIO CETMEHTH, NPOABJKEHUE

Koncoanaupas oryer 3a gpuHaHcOBOTO cheTosiHue KbM 31 1ekemBpu 2011r. mo onepaTHBHHU cerMeHTH

IIpe3acTpaxo
BATEJIHO Koncomuaan
Oo6wo Kusorto 3apaBHo nocpeHuYec O6cayxBamm HOHHH Kounconnan
3acTpaxoBaHe 3acTpaxoBane ocHrypsiBaHe TBO JeiiHOCTH KOPEeKIHH pan
AKTUBU
HemaTtepuajinu aKkTHBH 807 39 155 - 30 - 1,031
Toproseka penyrauus - - 222 - - - 222
HnBecTnnuy B AbMEPHH NpeNPUATHSA 12,288 - - - - (12,288) -
Jlpyru nsuioBu ydactust 93 - - - - - 93
MHBecTHIIHOHHT HMOTH 8,977 774 - - - - 9,751
HWmoru, MalIuHH, CHOPBKEHHUs U 000pyABaHe 20,553 4,750 14 - 811 - 26,128
OTcpoueHu JaHBYHH AKTHBH - - 1 - - (1) -
DHHAHCOBH AKTHBH 93,090 40,676 848 - 166 (463) 134,317
bankoBu nenosutu ¢ opurnHaien MarypureT Hax 90 qxHu 47,107 13,570 279 - 166 - 61,122
®DuHAHCOBY aKTUBH HA PA3IONIOKEHUE 3a poaaxoa 45,404 24,92: 56¢ - - - 70,89t
3aeMH U IPYTH B3eMaHU 579 2,184 - - - (463) 2,300
Jlan Ha npe3acTpaxoBaTtesiuTe 63,064 1,064 - - - - 64,128
- B IIPEHOC IIPEMUITHUS PE3EPB 17,742 239 - - - - 17,981
- B pe3epBa 3a NPEICTOSIIN TUTAIaHUs 45,322 667 - - - - 45,989
- B MaTeMaTUYECKUsl Pe3epB - 15¢€ - - - - 15¢
B3emaHusi 110 3acTPaX0BaTEe/IHH H NMPE3aCTPAXOBATETHH
onepauun 36,185 7,338 335 5,010 - (2,181) 46,687
Bsemanus 1o 3acTpaxoBaTeHU ONEpain 34,000 7,338 335 - - (58) 41,615
Bsemanus no npe3actpaxoBaTeliHH ONepalun 2,185 - - 5,010 - (2,123) 5,072
Jlpyru B3emanust 22,787 2,595 53 166 271 (1,925) 23,947
OTcpoyeHn aKBH3HIHOHHH PAa3X0aH 11,228 7,002 49 - - - 18,279
Ilapn n napuYHN eKBUBAJICHTH 7,281 1,315 189 1,874 519 - 11,178
CYMA HA AKTUBUTE 276,353 65,553 1,866 7,050 1,797 (16,858) 335,761




3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 32 GUHAHCOBOTO cheTosiHMe KbM 31 nekemBpr 2011r. no onepaTUBHHU CErMEHTH, MPOAbJKEHHE

HACUBHA

Co0cTBeH KanuTal
Ma/IuMHCTBEHO yyacTHe

BpyTHu 3acTpaxoBaTe/iHU pe3epBH
IIpenoc-npemuen peseps, B T.4.

Pesepe 3a HemsTekM prCKoOBe
Pe3eps 3a npeacrosmy ramanus
MaTteMaTH4YeCcK! pe3epBr
Jpyru pezepsu
OTchqun JAaHbYHH MACHBH
Jlemo3uTH Ha mpe3acTpaxoBaTen
3aab/KeHH 10 32CTPAX0BATE/THH H MPE3acTPAX0BaTeTHH
onepauuu
3abKEHNS 110 3aCTPaXOBATEHH OTCPALIUI
3a/1bJDKSHIIS 10 NPE3acTPaxOBaHe
Jpyru 3aab/uKeHUs
IIpeaniaTenu npemun

CYMA HA TACUBUTE U COBCTBEHUSA KAIIMTAJL

IIpe3acTpaxo
BaTEJIHO Koncommpaan
O6mo Kusoro 3apaBHO nocpeaHuyec O6cayxBamu HOHHH Kounconnan
3acTpaxoBaHe 3acTpaxoBaHe ocHrypsiBane TBO AeiiHocTH KOPeKIHH paH
66,302 9,873 1,240 568 278 (12,661) 65,599
- - - 373 373
167,817 52,806 546 - - - 221,169
56,209 1,850 452 - - - 58,511
416 - 17 - - - 433
111,608 6,097 94 - - - 117,799
- 41,579 - - - - 41,579
- 3,280 - - - - 3,280
1,744 73 - - - (1) 1,816
19,139 - - - - - 19,139
9,855 2,118 - 5,581 - (2,123) 15,432
4,717 996 - - - - 5,713
5,138 1,122 - 5,581 (2,123) 9,719
6,610 207 80 902 1,519 (2,446) 6,871

4,886 476 - - - - 5,362
276,353 65,553 1,866 7,051 1,797 (16,858) 335,761
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NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KonconnaupaH ot4yer 3a ¢puHaHCOBOTO cheTosiHue KbM 31 nekemBpu 2010r. mo onepaTHBHH CerMeHTH

AKTUBHI

HemaTepnaiann akTHBH

Tobproscka pemyranus

HuBecTHuuyn B IbIEPHH NPeINPHATHSA
JIpyru as1oBU yyacTust

HnBecTHHOHHU HMOTH
HNmoTu, MamuHu, cbopb:KeHHs H 000pyABaHe

DOuHAHCOBH AKTHBH

bankoBu neno3uty ¢ opuruHaneH Matyputet Haj 90 nHu
DUHAHCOBU aKTHUBH MO CMHPABEUTNBA CTOMHOCT 1pe3
nevanba uim 3aryoa

(DuHAHCOBY aKTHBH Ha Pa3MoJIoXkKeHHe 3a Mpojaxkoa
3aeMM M JpYry B3eMaHusl

a1 Ha mpe3acTpaxoBaTeInTe

- B TIPEHOC NIPEMUIHUS pe3epB

- B pe3epBa 3a MpeCTOSIIH TUIAIaHST

- B MaTeMaTHYECKUA Pe3epB

B3emaHus 1o 3acTpaxoBaTe/iHi H PE3acTPAXOBATETHI
onepauuu

B3emanus 1o 3acTpaxoBaTeHU Olepalum
B3emanus 1o npe3actpaxoBaTeHi ONepayu
Jlpyru B3emaHust

OTcpoveHu aKBH3HIIHOHHH PA3XO0/IH

IMapu u napu4YHu eKBHBAJIEHTH

CYMA HA AKTUBUTE

IIpe3acTpaxo
BATEJIHO Koncompaan
Oomo Kusorto 3apaBHO nocpeHu4Yec O6cay:xBamm HOHHH Koncommm
3acTpaxoBaHe 3acTpaxoBaHe OCHTYpsiBaHe TBO AeiiHOCTH KOPeKIHH pan
342 58 214 - 39 - 653
- - 222 - - - 222
12,051 - - - - (12,051) -
93 - - - - - 93
9,081 838 - - - - 9,919
23,561 5,369 35 - 1,065 - 30,030
77,902 27,538 780 - - (437) 105,783
47,014 10,690 340 - - - 58,044
30,351 16,560 440 - - - 47,351
537 288 - - - (437) 388
60,648 347 - - - - 60,995
18,733 96 - - - - 18,829
41,915 122 - - - - 42,037
129 - - - - 129
34,234 5,833 385 7,784 - (22) 48,214
32,334 5,833 385 - - (22) 38,530
1,900 - - 7,784 - - 9,684
20,399 3,133 33 171 276 (2,817) 21,195
13,728 6,920 72 - - - 20,720
20,871 7,925 111 2,262 369 - 31,538
272,910 57,961 1,852 10,217 1,749 (15,327) 329,362




3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 3a GuHAHCOBOTO cheTosiHMe KbM 31 nekemBpr 2010r. no onepaTUBHHA CErMEHTH, MPOAbJKEHHE

HACUBHA

Co0cTBeH KanuTal
Ma/IuMHCTBEHO yyacTHe

BpyTHH 3acTpaxoBaTe/IHH pe3epBH
IIpenoc-npemuen peseps, B T.4.
Peseps 3a HEM3TEKIN PHCKOBE

Pe3eps 3a npeacrosmy ramanus
Maremat4ecku pe3epBu

Jpyru pezepsu

OTcpoyenn JaHbYHU NACHBH
Jleno3uTH Ha mpe3acTpaxoBaTen

3aabiKeHus M0 3aCTPAaxXoBaTe/IHUH H NMPE3acTPaxoBaTe/THH
onepauuu
3a1bIDKEHUS TI0 3aCTpaxoBaTE/IHU Oornepaluun

3a/1bJDKEHNS 110 NIPE3acTPaxOBaHe
Jpyru 3aab/uKeHus
IlpeaniaTenn npemun

CYMA HA TACUBUTE U COBCTBEHUSA KAIIUTAJL

IIpe3acTpaxo
BaTEJIHO Koncommpaan
O6mo Kusoro 3apaBHO nocpeaHuyec O6cayxBamu HOHHH Kounconnan
3acTpaxoBaHe 3acTpaxoBaHe ocHrypsiBane TBO AeiiHocTH KOPeKIHH paH
38,893 10,014 1,105 931 254 (12,494) 38,703
- 443 443
190,222 46,435 679 - - - 237,336
68,252 1,739 642 - - - 70,633
2,277 - 7 - - - 2,284
121,970 3,728 37 - - - 125,735
39,089 - - - - 39,089
1,879 - - - - 1,879
1,900 157 - - - - 2,057
17,216 - 17,216
11,085 750 - 8,771 - - 11 20,593
6,184 181 - - - (11) 6,354
4,901 569 - 8,771 - 14,240
5,578 190 65 515 1,495 (3,265) 4,600
8,016 415 3 - - - 8,434
272,910 57,961 1,852 10,217 1,749 (15,327) 329,362
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MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoHconnaupaH oT4yer 3a 10X0AUTe 32 Mepuoaa, npukmoyBam Ha 31 nexkempu 2011r. mo onepaTuBHU CErMEHTH

bpyTHu 3anucanu npemMun
OTcThIICHU MTPEMUH Ha MPe3acTpaxoBaTe
HeTHu 3anncanu npemMun
[Ipomsna B OpyTHus pasmep Ha 1P, B T.4.
[Ipomsna B pe3epBa 3a HESU3TEKIIH PHCKOBE
[Ipomsina B nena Ha npe3actpaxosarens B [111P
Herna npomsna s IIIP
Cneue/leHH IPeMUH, HETHH OT NPe3acTPaxoBaHe
[pe3acTpaxoBaTelHM KOMUCHOHHM U ydacTHe B pe3yJiTaTa
Herna 10x0aHOCT OT MHBECTHLIMN
JIpyru TeXHUYECKH PUXOM, HETHH OT Ipe3acTpaxoBaHe
Jpyru npuxoan
OoblO ITPUXO/IN
Hernn m3nnarenn o6e3meTeHus
H3nnarenu oOesmerenus
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS
OTKynH ¥ IPeXUBABAHUS
Herna npomsna B PIIII
IIpomsina B 6pyTHus pa3mep Ha PIIIT
[Ipomsna B nena Ha npe3actpaxosarens B PIITT
Bb3HUKHAIHN NpeTeHINH HETHH OT Mpe3acTpaxoBaHe

IIpe3acTpaxo
BaTe/IHO Koncompaa
Oo6wmo Kusorto 3apaBHO nocpeaHuYec O0cayxBamu HHOHHH Kounconnan
3acTpaxoBaHe 3acTpaxoBaHe  OCHIYpsiBaHe TBO JeiiHoOCTH KOPEKIHH paH
145,161 28,647 773 - (203) 174,378
(47,206) (2,368) - - - 1,170 (48,404)
97,955 26,279 773 - - 967 125,974
12,043 (111) 190 - - - 12,122
1,861 - (10) - - 1,851
(991 142 - - - - (847)
11,052 32 190 - - - 11,274
109,00° 26,31 962 - - 967 137,24¢
5,828 430 - 3,286 - (1,170) 8,374
6,524 1,816 46 1 5 (1,598) 6,794
1,401 47 - - - 76 1,524
158 19 65 - 4,005 (2,772) 1,475
122,918 28,623 1,074 3,287 4,010 (4,497) 155,415
(79,89) (12,540 (409) - - 2,10¢ (90,74)
(98,765) (2,948) (409) - 2,100 (100,022)
18,873 432 - - - - 19,305
- (10,024) - - - - (10,024)
13,769 (1,824) (57) - - - 11,888
10,362 (2,369) (57) - - 7,936
3,407 545 - - - - 3,952
(66,123) (14,364) (466) - - 2,100 (78,853)
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MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.

(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

. HH®OPMAIUA IO CETMEHTH, NPOABJI’)KEHUE

KoHconnaupaH oT4yer 3a 10X0AuTe 32 nepuoaa, npukmoysan Ha 31 qrekempu 2011r. mo onepaTHBHU CErMEHTH, MPOIbJKEHHE

IIpe3acTpaxo
BaTe/JTHO Konconaa
O6wmo Kusorto 3apaBHo nocpeHuYec O6cayxBamu HUOHHH Koncomuan
3acTpaxoBaHe 3acTpaxoBaHe  OCHIypsiBaHe TBO KOPEKIHH pan
Herna npomsina B 7K3P - (3,862 - - - - (3,86%)
bpytna npomsna B XK3P - (3,891) - - - - (3,891)
Ilpomsna B nena Ha npe3actpaxosarens B XK3P - 29 - - - - 29
AKBHU3UIIMOHHH Pa3X0u (25,398) (2,865) (57) - 264 (28,056)
[IpomsiHa B OTCpOUYCHHUTE AKBU3ULIMOHHU PA3XO0/IH (2,500) 82 (23) - - (2,441)
AJIMMHHCTPATHBHH Pa3Xoau (17,077 (4,162) (6249 (2,528 (3,929 66€ (27,64%)
JIpyru TEXHHYECKH Pa3Xojid, HETHH OT Mpe3acTpaxoBaHe (11,395) (2,625) (12) - - (14,032)
JIpyru HeTeXHUYECKH Pa3Xoau (26) (121) - - (64) 26 (185)
OBIO PA3XO/ N (122,519) (27,917) (1,182) (2,528) (3,987) 3,056 (155,077)
MEYAJIBA OT AEHOCTTA 399 706 (108) 759 23 (1,441) 338
CUETOBO/JHA IEYAJIGA 399 706 (108) 759 24 - 338
Jlanbim BBpXy redandara - (121) - (213) (D) (335)
Jpyru nanbim (18) 50 1 - - - 33
MEYAJIBA/ BAT'YBA) 3A TIEPHOJIA TIPEN
MAJINUHCTBEHO YYACTHUE 381 635 (107) 546 23 - 36
OTHacsa ce KbM:
MammHCTBEHO ydacTre - - - - - 94 94
Ipurexarennte Ha cCOOCTBEHHS KAIMTal HA KOMITAHHATA -
Maiika 381 635 (107) 546 23 (58) (58)




3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KonconnaupaH ot4yer 3a noxoaure 3a nepuoaa, npuxmousan 31 1exkemepu 2010r. no onepaTuBHH CerMeHTH

bpyTHu 3anucanu npemMun
OTcThIIeHN TPEMUK Ha Mpe3acTpaxoBaTe
HeTHu 3anncanu npemMun
[Ipomsna B OpyTHus pasmep Ha [1I1P, B T.4.
[Ipomsna B pe3epBa 3a HESU3TEKIIH PHCKOBE
[Ipomsna B nena Ha npe3actpaxosarens B [111P
Herna npomsna s IINP
Cneue/leHH IPeMUH, HETHH OT NPe3acTPaxoBaHe
[pe3acTpaxoBaTelHM KOMUCHOHHM U ydacTHe B pe3yJiTaTa
Herna 10X0aHOCT OT MHBECTHLIN
JIpyrut TeXHUYECKH PUXOM, HETHH OT Ipe3acTpaxoBaHe
Jpyru npuxoan
OoblO ITPUXO/IN
Hernn m3nnarenn o6e3meTeHus
H3nnarenu oOesmerenus
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS
OTKynH ¥ IPeXUBIBAHUS
Herna npomsna B PIIII
IIpomsina B 6pyTHus pa3mep Ha PIIIT
IIpomsina B iena Ha npezactpaxoBarens B PITTT
Bb3HHKHA/IM NPETEHIIHH HETHH OT Mpe3acTpaxoBaHe

IIpe3acTpaxo
BaTe/IHO Koncomiaa
Oomo JKusoro 3apaBHoO nocpeaHuuec O6cy:xBamu HHOHHH Koncommau
3acTpaxoBane 3acTpaxoBane ocHrypsiBaHe TBO JeiHOCTH KOPEeKIHH pan
180,656 26,519 1,074 - (322) 207,927
(52,398 (1,666 - - - (54,064
128,258 24,853 1,074 - (322) 153,863
19,513 (414) 15 - - 19,114
(491) - (@) - - (498)
7,395 77 - - - 7,472
26,908 (337) 15 - - 26,586
155,166 24,516 1,089 - (322) 180,449
7,722 332 - 2,043 - 10,097
5,154 1,561 42 60 (100) 6,721
2,866 22 - - - 2,888
501 19 130 - 3,028 (2,476) 1,202
171,409 26,450 1,261 2,103 3,032 (2,898) 201,357
(105,246) (9,726) (557) - 2,118 (113,411)
(122,184) (3,292) (557) 2,118 (123,915)
16,938 307 - - - 17,245
- (6,741) - - - (6,741)
(8,297) (677) 12 - - (8,962)
(28,542) (661) 12 - - (29,191)
20,245 (16) - - - 20,229
(113,543) (10,403) (545) - 2,118 (122,373)




3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 gexkemBpu 2011r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oT4yer 3a 1oxoaure 3a nepuoaa, npukiaysam 31 nekemepu 2010r. mo onepaTuBHU CErMEHTH, MPOAbJKEHHE

Herna npomsana B JK3P

bpyrHa npomsiaa B XK3P

IIpomsHa B sena Ha nipe3actpaxoBatens B XK3P
AKBU3HMIMOHHH Pa3XOaU

IpomsiHa B 0TCpOUYECHNTE AKBU3HIIMOHHH PA3XOAN
AIMUHHUCTPATUBHH Pa3XOan

Jlpyru TeXHUYEeCKH pa3Xo[u, HeTHH OT IIPe3acTPaxoBaHe
Jlpyru HeTeXHHYECKH pa3Xoau

OBIIO PA3XO/I
MEYAJIBA OT JETHOCTTA

CYHETOBO/JHA IIEYAJIBA
Jlanbiu BppXy nevandara
Jpyru nanbuu

MEYAJIBA/ BAT'YBA) 3A TIEPHOJIA TIPEN
MAJIIIMHCTBEHO YYACTHE

OrHacs111a ce KbM:
MaJIHCTBEHO yJacTHe

IIpurexarenure Ha COOCTBEHMS KamTajl Ha KOMITAHUATA -
Maiika

IIpe3acrpaxo
BaTEJIHO Konconnna
O6wmo Kusorto 3apaBHo NnocpeHuYec O6cayxBamu HUOHHH Koncomuan
3acTpaxoBaHe 3acTpaxoBaHe  OCHIYpsiBaHe TBO JeiiHoOCTH KOPEKIHH pan

- (5,966) - - - - (5,966)

- (5,981) - - - - (5,981)

- 15 - - - - 15

(37,223) (2,987) (53) - 6 (40,257)
(6,197) (507) 2 - - (6,706)
(19,762) (4,038) (859) (1,942) (3,418) 752 (29,267)
(15,186) (1,687) (26) - - (16,889)
(42) - ?3) - (54) 22 77)
(191,953) (25,588) (1,478) (1,942) (3,472) 2,898 (221,535)
(20,544) 862 (217) 161 (440) - (20,178)
(20,544) 862 (217) 161 (440) - (20,178)

- (111) - (58) 8) - a77)

23 27 - - - - 50
(20,521) 778 (217) 103 (448) - (20,305)
(227) (227)

(20,521) 778 (217) 103 (448) 227 (20,078)




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

8. HEMATEPUAJIHU AKTUBU

Codryep JInuensu O6mo
OT4eTHA CTOMHOCT
Ha 01 snyapu 201( 1,932 64€ 2,57¢
[Mpunobutn 49 38 87
OTtnucanu (17) - @an
Caunpno kM 31 nexkemBpu 2010 1,964 684 2,648
OT4eTHA CTOMHOCT
Ha 01 sHyapu 2011 1,964 684 2,648
[Mpunodurn 284 502 786
Ormrcanu (21) - (22)
Canno kM 31 nexemBpu 2011 2,227 1,186 3,413
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2010 1,483 196 1,679
Hauucnena 235 98 333
Otnucana (17) - @an
Canno na 31 nexemspu 2010 1,701 294 1,995
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2011 1,701 294 1,995
Hauucnena 182 225 407
Otnucana (20) - (20)
Caupo Ha 31 nexemepu 2011 1,863 519 2,382
BanancoBa croiiHocT HAa:
31 nexempu 2010 263 390 653
31 nexemepu 2011 364 667 1,031

9. PEIIYTALUA

PenyrauusTa, nocoueHa B oTuera 3a GpuHaHCOBOTO cbcTosiHUe KbM 31 nexemBpu 2011r. B pasmep Ha
222 xun. . (2010r.: 222 xunJiB.) T. OTpa3siBa NpuaoOMBaHe Ha KOHTPOJI BBPXY AEHHOCTTA Ha
AUCMIIML] , byncrpan 3apase” OOJl ot 30[] ,byncrpan 3apase” AJl, u3swpmeHo mpe3 2005
rOJIHA.

10. APYI'U AAAJIOBU YUACTUSL

CroifHoCTTa Ha APYrM ASJIOBHM ydYacTHsi, OCOYeHA B OT4eTa 32 (UHAHCOBOTO ChCTOsIHME KbM 31
nekemBpu 2011r. (93 xun. 2010r.) ce Gpopmupa OT MHBECTHIMK B KaUTATOBH WHCTPYMEHTH, KOUTO
HsIMAT KOTHpaHa LieHa Ha aKTHBEH Ma3ap, Nopaay KOeTo ce OTYKTA 110 LieHa Ha MpuaoOrBaHe.



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

11. AHBECTUIIJMOHHHU UMOTH

31 nexemBpH
2011 2010
KbMm Ol sinyapu 9,919 9,024
IpeorieHKa Ha CTOMHOCTTA (168) 103
[MpunoduBanus - 792
Kbm 31 nexemBpu 9,751 9,919

Kem 31.12.2011r. cnenuanu3upaHo npennpustie / He3aBUCUM OLeHUTeNn/ € W3BBPIIMI Ta3apHa
OLICHKa Ha HEIBIKUMHTE UMOTH, coOcTBeHOCT Ha ['pynara. M3nomsBanu ca Tpu OOLMIONPHETH MOAX0aa
3a OIIEHKA: Pa3XOolleH, Ma3apeH W IOXOMEH MOAXO/, KaTo MPH BCIKO M3CIECIBAHE HA OLEHKATa ca B3ETH
NpenBUI BCHYKHUTE TPU TOIXoma. B pesynrar Ha mpeoleHKaTa Ha 0a3a OLCHUTENCKH NOKJIan OT
JIMLIEH3UPaHHs HE3aBUCUM OLIGHUTEN € OCUETOBOAEH pa3Xoj, OTPULIATENHA MPOMsHA B CIIpaBelIMBaTa

CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH, COOCTBEeHOCT Ha ['pynara, B pazmep Ha 168 xum.as.



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJusam Ha 31 nexkemBpu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

12. UMOTH, MALIUHHU, CBOPBXXEHUSA U OBOPY/IBAHE

Ot4eTHAa cTOIHOCT
Cango Ha 01 ssHyapu 201(

[Mpunodurn
OTtnucanu
Caapo Ha 31 gexemBpu 2010

OT4eTHA CTOMHOCT
Cango Ha 01 sinyapu 2010

[Mpunodurn
OTtnucanu
[Tpeouenka

Caupo Ha 31 nexemepu 2011

AKyMyJIMpaHa aMOpPTHU3aLUs
Cango Ha 01 sinyapu 2010

Hauncnena

OrnucaHa

Canno Ha 31 aexemBpu 201(
AKyMyJaupaHa aMOPTHU3aLHs
Canno Ha 01 sinyapu 2011

Hauucnena
Otnucana
Caupo Ha 31 gexemBpu 2011

banaHcoBa cToifHOCT
Ha 31 nekemspu 2010r.

31 nexemBpu 2011r.

Kem 31.12.2011r. crenuanu3upaHo npeanpustie / He3aBUCHM OLEHWTeN/ € W3BBPLIMI Ia3apHa
OLICHKA Ha HEIBWKMMHTE UMOTH, coOcTBeHOCT Ha ['pynara. M3mon3BaHu ca Tpy OOLIONPUETH MOAXoaa
3a OLIEHKA: pa3XojieH, Ma3apeH M JOXOJEH MOAXO0[, KaTo MpH BCIKO M3CNe/lBaHe Ha OLIEHKaTa ca B3eTH
NpenBUI BCHYKHTE TPU MOIXoda. B pesynrar Ha mpeoleHKaTa Ha 0a3a OLCHUTENCKU NOKJaI OT
JMLEH3UPaHUs HEe3aBUCUM OLEHHWTE] € OCYeTOBOJEHA OTpHLUATENHA MNpPOMsSHA B CIpaBe[iMBaTa

3emu n TpaHcnopT KommnrorspH Mebeau u

crpaau HH CpPe/ICTBA 0 000pYyABaHe o0opyaBaHe 00110
29,549 1,980 1,533 6,413 39,475
3,229 464 303 478 4,474
(4,595) (569) (414) (278)  (5,856)
28,183 1,875 1,422 6,613 38,093
28,183 1,875 1,422 6,613 38,093
39 118 348 302 807
(2,891) (334) (136) (235) (3,596)
(2,182) - - - (2,182)
23,149 1,659 1,634 6,680 33,122
1,031 1,250 959 3,607 6,847
1,099 328 224 763 2,414
(298) (462) (274) (164) (1,198)
1,832 1,116 909 4,206 8,063
1,832 1,116 909 4,206 8,063
1,057 317 198 491 2,063
(2,889) (153) (18) (72) (3,132)
- 1,280 1,089 4,625 6,994
26,351 759 513 2,407 30,030
23,149 379 545 2,055 26,128

CTOWHOCT Ha HEJIBMKMMUTE UMOTH, MTOJI3BAaHU 32 COOCTBEHU HYK/H, B pazmep Ha 2,182xu.JiB.

prnaTa HsiMa aKTUBH, 06pCMeHCHI/I C TEXKECTU HUJIU CITYKCIIU KaTO 3aJ103U.



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

13. BAHKOBMU JAENNO3UTHU C OPUT'MHAJIEH MATYPUTET HAJl 90 1HU

B Obiarapcku nesa
B uyxnecrpanHa BanyTa

31 nexemBpH
2011 201(
56,226 47,272
4,896 10,772
61,122 58,044

B croifHOCTTa Ha EMO3UTUTE € BKJIFOYCHA HAuUCIIeHa JuxBa B pasmep Ha 1,736xun. nB. (2010r.: 2,351

XML JIB.)

14. DPUHAHCOBHU AKTHUBU HA PA3IIOJIOKEHMUE 3A TIPOJAAXKBA

31 nexemBpH
2011 2010
JIbp>kaBHU LIGHHU KHIDKA 46,761 26,619
Uyxnecrpanau 1K 12,123 7,616
OOLIMHCKN 00IUrauu 1,371 1,404
KopnoparnBHu neHHH KHIXa 6,868 8,914
AKIMH Ha THProBCKH JIpy’KECTBA 3,772 2,798
70,895 47,351
15.MMPEJOCTABEHU 3AEMU
2011roauna
JluxseH Ha4vucne baaancosa
3aemonoJyuaTe NMPOUEHT Magex I'naBHuna HA JIMXBA CTOHHOCT
Tu bu At Uado EOO/] 8% 31.12.2011 100 17 117
I1o monuuu XXupot 6% - 2,096 - 2,096
Cayxutenu 7% - 87 - 87
2,283 17 2,300
2010roauna
Tu bu At Uudo EOOJT 8% 31.12.2011 100 1 101
ITo momuum JKusot 8% - 152 - 152
Cnyxutenu 7% - 135 - 135
387 1 388




3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

16.B3EMAHMUS 1O 3BACTPAXOBATEJIHU U 31JPABHOOCHUI'YPUTEJIHA ONEPALIUUN

31 nexemBpHU
2011 2010

B3emanust 1Mo 3acTpaxoBareIHU Oreparuu - 001110

3acTpaxoBaHe 38,879 35,748
B3emanust 1Mo 3acTpaxoBareIHU OTeparyu -

YKMBOTO3aCTpaxoBaHe 3aCTpaxOBaHe 8,01( 6,19t
B3emanwust 1o 31paBHOOCHUTYPUTEITHH OTlepaliii 335 385
OO0e31LeHKa Ha B3EMaHUs (5,609 (3,798
Oowo: 41,615 38,530

KoM 31.12. 201T. rpynaTa HAMa B3eMaHUsA, OOpEeMEHEHH C TeXKECTH WM CITY’kKEIld KaTo 3aJ03u.

17.B3BEMAHMUA 1O NPE3ACTPAXOBATEJIHU OIIEPALIMUA

31 nexemMBpHU
2011 2010
B3emanus 1o o6e3leTeHus 352 723
B3emanusi 10 3aCTpaxoBaTENHN TIPEMUU 1,833 1,177
B3eMaHus 110 Mpe3acTpaxoBaTeTHO NOCPEIHUYECTBO 2,887 7,784
Oo6uio0: 5,072 9,684
18.1PYI' BBEMAHUS
31 nexemBpHU
2011 2010

B3emanwust o perpecu 19,377 16,653
[Ipennnarenu pa3xoau 1,060 799
[IpenocraBenu rapaHiyu 2,846 2,756
B3emaHust Mo nmocpeqHUYECTBO 435 472
CbaebHM B3eMaHus 187 194
JlocTaBuMIIM MO aBaHCU 125 68
B3emaHus oT KIMEHTH 38 255
BieManus oT LEHHU KHWKA 1,345 1,308
Hpyru 2,73¢€ 1,774
O06e31eHKa (4,202) (3,084)
OObwo: 23,947 21,195




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0TCPOYEHU AKBU3ULIMOHHU PA3ZXOAHU

19.1.06m0 3acTpaxoBaHe

A) Cocmosnue koM.

MotopHo
3acTpaxoBaHe
Kapro, aBnaunonno
U MOPCKO
3acTpaxoBaHe
HNmymectBeHo
3acTpaxoBaHe

Hpyro

Oouro:

B) Hsmenenue 6 omcpouenume ak8usuyuOHHU pasxoou

Caupo Ha Ol sinyapu
Hauucnen 3a nepriona
OcBoOojieH 3a nepuona
3menenue

Caunpo Ha 31 nexeMBpH

31 nexemepu 2011 31nexemepu 2010
Jdan na a1 Ha
Bpyrten npesacTtpa Herten BpyTten npe3acTpa Heten
pa3mep XoBaTeJst pa3mep pa3mep X0BaTeJist pasmep
8,335 17 8,318 12,022 754 11,268
120 25 95 160 33 127
2,745 1,200 1,545 2,636 1,048 1,588
1,372 10z 1,27( 800 55 745
12,572 1,344 11,228 15,618 1,890 13,728
2011 2010
s na
Jsn Ha npe3acTp
Bpyren 1pe3acTpa Herten Bpyren axoBarte Heten
pa3mep xoBaTeJisi pa3mep pa3mep Jisl pa3mep
15,618 1,890 13,728 21,047 1,122 19,925
12,572 1,34« 11,228 15,618 1,890 13728
(15,618) (1,890) (13,728) (21,047) (1,122)  (19,925)
(3,046) (546) (2,500) (5,429) 768 (6,197)
12,572 1,344 11,228 15,618 1,890 13,728




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0TCPOYEHU AKBU3ULIUOHHU PA3XOAU, MPOABJKEHUE

19.2.7%KuBoTo3acTpaxoBaHe

A) Cocmosnue koM.

Jbnrocpounu

3acTpaxoBaTeHN JOrOBOPH

Kparkocpounu

3acTpaxoBaTeHU JOrOBOPH

31 nexemBpu 201

31 nexemBpu 201(

a1 Ha Jdan na
Bbpyren pesactpaxoB  Herten bpyren nmnpe3actpax  Heren
pasmep aTes pa3mep pa3mep oBaTeJIs pa3mep
6,57( 23 6,54 6,56¢ 21 6,54
459 4 455 377 4 373
7,029 27 7,002 6,945 25 6,920

B) Hsmenenue 6 omcpouenume ak8usuyuOHHY pasxoou

Caupo Ha 01 SInyapu

Hauucnen 3a nepuona
OcBo0OojieH 3a nepuoaa

OcBobozeH 3a neproza
(oTkymm)

Canno Ha 31 /lexkemBpu

31 lexemepu 2011

31 dexemBpu 2010

Jsn Ha Jsi Ha

Bpyten  mpe3actpa Heren bBpyrten npe3acrpa Herten
pasmep XoBaTeJisl _pa3Mep  pa3mep XoBaTeJist pasmep
6,94t 25 6,92( 7,451 24 7,42
1,523 10 1,513 1,238 25 1,213
(1,089 (7) (1,082 (1,349 (24) (1,325
(349) - (349) (395) - (395)
7,029 27 7,002 6,945 25 6,920




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0TCPOYEHU AKBU3ULIUOHHU PA3XOJU, MPOABJKEHUE

19.3.3apaBHoO ocurypsiBaHe

A) Cocmosnue koM.

[TomobpsiBaHe Ha 3MpaBeTo
M3BBbHOOTHNYHA MEeIUIIMHCKA TTIOMOII]
BonmHnyHa MeTMIIMHCKA TTOMOII]
JleHTaniHa nomotix

Bpb3cTaHoBsiBaHe Ha pa3xoau
KowmmnekcHa 3npaBHa rpuxa

E) Hzmenenue 6 omcpodeHume AK8U3UYUOHHU pa3x00u

Caapo Ha 01 SInyapu
Hauucnenu npe3 ronuHara
OcBoOoieHH TIpe3 ToANHATA

Caupo Ha 31 /lexemBpH

20.TAPU U TAPUYHU EKBUBAJIEHTU

B xaca u pazmiamaTrenHd CMEeTKU

bankoBu neno3utu ¢ opurnHaieH maryputet noa 90 nHu

31 nexemBpH
2011 2010
27 28
13 3
2 -
3 3
- 8
4 30
49 72
31 nexemBpHU
2011 2010
72 74
30 31
(53) (33)
49 72
2011 2010
4,884 11,148
6,294 20,390
11,178 31,538

B croifHOCTTa Ha IEMO3UTHTE € BKITFOUEHa HaYNClIeHa JinxBa B pasmep Ha 1xwi. iB. (2010r.:

19xwu. 51B.)



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

21.COBCTBEH KAIIUTAJ

Kem 31.12. 2011r. ocHOBHUsI KamuTall Ha JPY>KECTBOTO- Maiika e pasmpezeiieH B 2,743,5426pos
O0OMKHOBEHH MOMMEHHM O€3HAIMYHM aKIIMK C TIPABO Ha Iilac ¢ HOMUHANHA croiiHocT 10 (mecer) yieBa u
E€MUCHOHHA CTOMHOCT 49 IB. (UeTUpHUIECET U ICBET JieBa).

PasmpeneneHneTo Ha OCHOBHUS KanmuTall Ha JAPYkKecTBOTO - Maiika kbM 31.12.2011. u 31.12.201G. e
KaKTo Clie/iBa:

31.12.2011 31.12.2010 N3menenue
AKIHOHep Bpoii % yuacTue Bpoii % yuacTue Bpoii
AKIUH aAaKIIuu aAKIUHN
TU BU AU
BBIITAPUA AZT 2,680,906 97.7%  2,085,14¢ 97.08Y 595,757
Jlpyru 62,636 2.28% 62,614 2.92% 22
2,743,542 100% 2,147,763 100% 595,779

Jlo Hayanoto Ha M. roHu 2010 nupekTeH MakoputapeH coOcTBeHUK ¢ ydactue ot 97.08%pB kanurtaia
Ha 3AJ] ,BYJICTPAJ] BUEHA MHIIYPBH I'PYIT” e ,B3I1 I'PVIT” EAJl, co6ctBenoct Ha , TU BU
AU BBJITAPUA” AJl. Tlpe3 cbums nepuon Ha OOmio chOpaHue Ha akuuoHepute Ha , TU BU AN
BBJIITAPUA” A/l e onoOpeHo pelieHue 3a npeodbpasyBane upe3 BnuBane Ha ,b3I1 TPYIT" EA/] B ,TU
BU AW BBJIICAPUS” AJl. B pesyntar Ha BmuBanero ,TU BU AW BBJIITAPUSA” AJl npumoGusa
97.08% ot kanurtana Ha 3AJ] ,BYJICTPAJI BUEHA MHILYPBHC I'PYII". Upe3 mpurtexanue Ha
100% or kamurana wa ,TU BU AW BBJICAPUS” AJl, ,Buena Uumypbuc I'pyn AJl Bumep
Oep3uxepyHr ['pyne”, e mHmupekTeH cobctBeHnk Ha 97.08% ot kamwmrana Ha 3AJl ,BYJICTPAJL
BUEHA MHUIYPBH I'PYIT". Ilpe3 mecen tonn 2011r. B pe3ynrar Ha yBeIHMYCHHE Ha OCHOBHUS
karmran Ha 3AJ] ,BYJICTPAJI BUEHA WHILIYPBH T'PVIT", ,TU BU AW BBLITAPUS" AJl
yBelMuaBa akIMOHEPHOTO CU ydacTue B ApyxecTBoTo oT 97,08 %na 97,72%.110 To3u HauYMH U ype3
npurexanue Ha 100%ot kanurana Ha ,TU BU AM BBJICAPUS” A]l, ,Buena Mumypsuc [pyn AJL
Bunep ®ep3uxepyHr ['pyme” craBa mHAMpekTeH coOcTBeHMK Ha 97.72% ot kanutana Ha 3A]]
»BYJICTPAZI BUEHA MHILIYPBHH I'PVIT".

Ha 21 mapr 2011r. e npoBeneHo u3BbHpenHo OO0 chOpaHHe Ha aKLMOHEPUTE, Ha KOETO € B3ETO
peliieHre 3a yBelMUeHne Ha OCHOBHHS KaluTal Ha ApyxectBoro ot 21,477,6301B. (mBamecer u enuH
MUJIMOHA, YETUPUCTOTHH CEAEeMAECET M CeleM XMIISIH, MECTCTOTHH U TpuaeceT jesa) Ha 27,614,100
nB. (IBajieceT U cefeM MUIIMOHA, IECTCTOTHH U YeTUPHHAZECET XMUIISIU U CTO JIeBa) upe3 M3laBaHe Ha
613 647 (uecTCTOTMH M TpUHAAECET XHWISAAM INECTCTOTHH YETHPHIECET M celneM) Oposi HOBU
O0OMKHOBEHH MOMMEHHM Oe3HAIMYHM aKIIMK C TIPABO Ha Iilac ¢ HOMUHANHA croitHocT 10 (mecer) yieBa u
E€MUCHOHHA CTOMHOCT 49 1B, (YETUPHIECET U ICBET JIEBa).

B ycnoBusTa Ha MBPBUYHO MyOJMYHO Mpemiarane ca riacupanu 595, 779 fercroTuH meBeTaeceT U
MeT XWIIOU CeNeMCTOTHH CEleMIESCeT U NIEBET) HOBM OOMKHOBCHW MOWMEHHM OC3HATMYHU aKIHUH C
MpaBo Ha ryiac ¢ HoMuHaHa croiiHocT 10 (mecet) NeBa u eMHCHOHHA CToiHOCT 49 nB. (YeTHpHIeceT u
JICBET JIeBa), C KOETO OCHOBHUS KaIlUTal Ha JPY>KECTBOTO ce yBennyasa Ha 27,435,42018. (nBamecet u
celleM MUJIMOHA, YeTUPUCTOTHH TPUIECET U MeT XUIISAU U YSTUPUCTOTHH U [IBaJIECET JieBa).



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

21.COBCTBEH KAIIUTAJIL, NPOABJIKEHUE

[Ipe3 mecen rorn 2011r. B pesynrtar Ha yBeiauueHHe Ha ocHoBHUs kamutan Ha 3AJl ,BYJICTPA]J]
BUEHA UHILIYPBH I'PYIT”, , TU BU AW BBJICAPUS” AJ] yBennuaBa aKIHOHEPHOTO CH Y4acTHe B
npyxectBoto ot 97,08 %na 97,72%.I1o To3u HaunH u upe3 nputexxanue Ha 100% ot kanuTana Ha
,TU BU AU BBJICAPUS” A]l, ,Buena Uumypsuc ['pyn AJl Bunep ®epsuxepynr ['pyne” crapa
WHIUpPEKTeH coOcTBeHUK Ha 97.72%ot kanurana Ha 3A/J] ,BYJICTPAJZI BUEHA MHILIYPBH I'PYIT”.

22.MPEHOC NPEMUEH PE3EPB
22.1.06m10 3acTpaxoBaHe

A) Cocmosnue koM.

31 nexemBpu 2011 3lnexemBpu 2010
s Ha s Ha

Bpyren npe3acrpa Herten Bpyren npesacrpa Herten

pa3mep XoBaTeJast pa3mep pa3mep XoBaTeJst pa3mep
MoTopHO 3acTpaxoBaHe 37,039 7,440 29,599 51,142 9,751 41,391
Kapro, aBuaiimonHo u
MOPCKO 3aCTpaxOBaHe 2,176 1,496 680 2,581 1,667 914
HNmymecTBeHo
3acTpaxoBaHe 10,950 6,587 4,363 10,764 6,625 4,139
Jpyro 3actpaxoBaHe 6,044 2,219 3,825 3,765 690 3,075
Oo6mo: 56,209 17,742 38,467 68,252 18,733 49,519

BpyTHUAT pa3Mep Ha NPEHOC MPEMUMHHS PE3epB MO MOTOPHO 3aCTpaxoBaHe BkIOuBa 416 Xxuil. JB.
(2010r.: 2,277xui. 1B.) pe3epB 3a HEM3TEKIIM PUCKOBE.

bB) Usmenenue:

2011 2010
Jsn Ha Jsn Ha
BpyTten npe3acTpa Herten BpyTen npesacTtpa Herten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJsl pa3mep
Ha Ol sinyapu 68,252 18,733 49,519 87,765 11,338 76,427
Hauucnen 56,209 17,742 38,467 68,252 18,733 49,519
OcBoboaeH (68,252) (18,733) (49,519) (87,765) (11,338) (76,427)
Wzmenenune (12,043) (991) (11,052) (19,513) 7,395 (26,908)

Ha 31 nexemBpn 56,209 17,742 38,467 68,252 18,733 49,519




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.NIPEHOC NPEMHUEH PE3EPB, NIPOABJIKEHUE

22.2.)KuBoT03acTpaxoBaHe

A) Cocmosnue koM.

31 dexkemBpu 2011

31 JAexemBpu 2010

Jsn Ha Jsn Ha
Bpyren npe3acTpaxo Herten Bpyren npe3actpaxo Heten
pa3mep BaTeJist pa3mep pa3mep BaTeJist pa3mep
3acTpaxoBka JKupot 1,334 239 1,095 559 80 479
[TonobOpsiBaHe Ha 31paBETO - - - 1 - 1
3acTpaxoBka 310monyKa 516 - 516 1,179 16 1,163
1,850 239 1,611 1,739 96 1,643
B) Hsmenenue:
31 nexemBpu 2011 31 nexkemBpu 201(
dan na a1 na
BpyTo npe3actpa Hero Bpyto npe3acrpa Hero
XoBaTeJist X0BaTeJIst
Ha Olsanyapu 1,739 96 1,643 1,325 19 1,306
Hauuncnen 1,85( 23¢ 1,611 1,73¢ 96 1,64:
OcBoboaeH (1,739 (96) (1,643) (1,325) (19) (1,306)
Ha 31 nexkemBpu 1,850 239 1,611 1,739 96 1,643
H3meHeHue 3a nepuoaa 111 143 (32) 414 77 337
22.3.3napaBHO ocurypsiBaHe
A) Cocmosnue koM.
A. Tlo BuI0OBe 31PAaBHOOCUTYPUTEHH MPOAYKTH
31 nexeMBpHU
2011 2010
[MonoOpsiBaHe Ha 3MpaBeTO 115 250
M3BHHOOIHUYHA MEIULIMHCKA ITOMOLLL 29 30
BboyiHnYHa MeaMIIMHCKA TTOMOII] - -
JleHTalHa MOMOIIL 34 32
Bb3craHoBsiBaHe Ha pa3xoau 30 72
KommnekcHa 31paBHa rpuka 244 258
Cauno Ha 31 lexemBpH 452 642




3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.MMPEHOC NPEMHUEH PE3EPB, NPOABJI)KEHUE

22.3.3apaBHo ocurypsiBaHe, NpoabJKeHH e

B) Hsmenenue 6 npenoc npemuiinus peseps

31 nexemBpu
2011 2010
Caano na 01 SInyapnu 642 657
Hauwncnenu npes roguHara 287 287
OcBoboeHu npe3 roguHaTa (477) (302)
Caupo Ha 31 /lexemBpH 452 642

BpyTHHUAT pasMep Ha TIPEHOC MPEMUNAHNUS pe3epB BKIOUBa 17 XUIT. JIB. pe3epB 3a HEU3TEKIH PHCKOBE
(2010r.: 7 xw1. 51B.).

23.PE3EPB 3A NPEACTOALIHN MJIAITAHUSA
23.1061mo0 3acTpaxoBaHe
A) Cocmosnue koM.

31 nexemBpn 2011 3lnexemBpu 2010

s Ha Jsn Ha
BpyTten ipe3acTpa Heten Bpyrten npes3acrtpa Heten
pasmep xoBaTeJs pa3mep pa3mep XoBaTeJst pa3mep

Peseps no npensiBenyu,

HO HeIlJIaTeH!

o0e31ieTeHus 83,979 28,208 55,771 94,977 29,083 65,894

PesepB o Bb3HUKHANN,

HO HenpeasiBEeHU

o0e31ieTeHus 27,629 17,11 10,515 26,993 12,832 14,161

O6wo: 111,608 45,322 66,286 121,970 41,915 80,055
bB) Usmenenue:

2011 2010
a1 Ha a1 na
Bpyren npe3acTpa Herten Bpyren npe3acrpa Herten
pa3mep X0BaTeJst pasmep pa3mep XoBaTeJist pa3mep

Ha Olsanyapu 121,970 41,915 80,055 93,428 21,669 71,759
Hauucnen 111,608 45,322 66,286 121,970 41,915 80,055
OcBobozneH (121970) (41,915) (80,055) (93,428) (21,669) (71,759)
HzmeHenune (10,362) 3,407 (13,769) 28,542 20,245 8,296
Ha 31 nexemBpn 111,608 45,322 66,286 121,970 41,915 80,055




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOALIHU NJIAIIAHUSA, TPOABJXKEHUE

23.2.KuBoT03acTpaxoBaHe

A) Cocmosnue koM.

Jbnrocpounn
3aCTpaxoBaTeH JOTOBOPH
Kparkocpounu
3aCTpaxoBaTeHA JOTOBOPH

B) Hsmenenue:

Ha Ol snyapu

W3mnarenn o0e3meTeHust
Hauucnenu pezepsu npe3
roavHara

Ha 31 nexkemBpu

HN3menenue 3a nepuoaa

31 nexemBpu 2011

31 nexemBpu 2010

Jsi Ha Js Ha
BpyTo npe3acrpax HetHno BpyTo npe3acrpax HetHno
0-BaTeJIs 0-BaTeJIs
1,704 50 1,654 419 9 410
4,393 617 3,776 3,309 113 3,196
6,097 667 5,43( 3,72¢ 12z 3,60¢

31 nexemBpu 2011

31 nexemBpu 2010

Jsin Ha s Ha
BpyTten npesacTtpa Herten BpyTten npe3actpaxo  Heren
pa3mep X0BaTeJs pa3mep pa3mep BaTeJs pa3mep
3,72¢ 122 3,60¢ 3,067 138 2,929
(12,962 (432 (12,530 (10,019 (307, (9,712
15,331 977 14,354 10,680 291 10,389
6,097 667 5,430 3,728 122 3,606
2,369 545 1,824 661 16 645




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOALIHU NJIAIIAHUSA, TPOABJXKEHUE

23.3.3apaBHo ocurypsiBaHe

A) Cocmosnue koM.

ITo BUAOBE 3APABHOOCUTYPHUTEIHH MPOAYKTH:
[TomobpsiBaHe Ha 3MpaBeTo

M3BHHOOHUYHA METUIIMHCKA TTOMOII]
BonmHnyHa MeTMIIMHCKA TTOMOII]

JleHTanHa moMoIIy

Bb3cTaHoBsiBaHe Ha pa3xoau

KommnekcHa 3apaBHa rpuxa

) Usmenenue:

Caapo Ha 01 Slnyapu
Hauucnenu npes ronvHara
OcBoOoneHu mpe3 roarHara
Caupo Ha 31 /lexemBpH

24. MATEMATHYECKU PE3EPB

31 nexemBpu 2011

31 nexeMBpHU
2011 2010
37 5
6 6
5 3
2 1
44 22
94 37
31 nexemBpHu
2011 2010
37 49
130 75
(73) (87)
94 37

31nexemBpu 2010

Js Ha Jsn Ha
npe3acrpa- npe3acrpa-
BpyTo XOB. Heto BpyTo XOB. Hero

Ha Ol sinyapu 39,089 129 38,960 33,993 114 33,879
Hauucnen ot nomyuenu

IpeMUH 7,248 29 7,219 7,161 38 7,123
OcB000EH M0 U3MJIaTeHH

IETH ¥ OTKYIN (6,188) - (6,188) (3,100) (23) (3,077)
Pasmpenenena 1oXoqHOCT 1,43( - 1,43( 1,03¢ - 1,03¢
Ha 31 nexemBpn 41,579 158 41,421 39,089 129 38,960
H3meHeHHne 32 mepuoaa 2,490 29 2,461 5,096 15 5,081




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

25.1PYI'U PE3EPBHU

31 nexemBpu
2011 2010

Pe3eps 3a 60HYCH 1 OTCTBIIKU 98 86
Pe3eps mo 3acTpaxoBka, CBbp3aHa ¢ MHBECTULMOHEH
¢doHn 36 36
Pe3eps 3a Oba€110 YUacTHe B 10X011a 568 545
Kanuranusupana cToifHOCT Ha EHCUUTE 2,151 690
Hpyru pezepsu 427 522

3,280 1,879
26.0TCPOYEHU JAHBLUU
A) Cocmosnue koM.

Hetno
AKTHBH Macusu akTHBH/(MacHBM)
2011 2010 2011 2010 2011 2010

OUHAHCOBYU AKTHBY Ha
pa3mnonokKeHue 3a mpogaxoa 2 ; 178 145 (176) (145)
HHBECTHIIMOHHN UMOTH 6 ) 557 593 (551) (593)
3emu 1 crpaau - - 1,543 1,591 (1,543) (1,591)
Ob6e3nenka Ha JIA 49 49 14 - 35 49
Amopruzauus Ha JIA 168 128 - 160 168 (32)
Hewusmnon3BaHu OTIYCKH 1
IPOBU3UU 3a IIEHCUU 25 22 _ _ 25 22
Heusnnarenu cymu no
U3BBHTPYHAOBH
MPaBOOTHOIICHUS 227 233 1 - 226 233

HeTHHu naHbYHH
(axTuBH)/Macusn 477 432 2,293 2,489  (1,816) (2,057)




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJusam Ha 31 nexkemBpu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

26.0TCPOYEHU JAHBUHU, MPOABJKEHUE

B) Usmenenue ¢ omcpouenume oanvyu

N3menenne
B ApYyr HN3menenue
BCeoOXBaTeH B 0TYeTa 32
201( J0XO0 JA0XOJHUTe 2011
DUHAHCOBY aKTHBU Ha
pazmoiiokeHue 3a npogaxoa (145) - (31) (176)
WHBeCTHIIMOHHN UMOTH (593) - 42 (551)
3emu u crpanu (1,751) 207 - (1,543)
Obe3ueHka Ha JJA 49 - (14) 35
Amopruzanus Ha 1A 128 - 40 168
Hewnsmnon3Banu OTITYyCKH 1 TIPOBU3HAN
3a MEHCUH 23 - 3 26
Heusnunarenu cymu no
W3BBHTPYIOBU MPABOOTHOLIEHUS 232 - (7) 225
Hernu nanbynu (akTuBuM)/macuBu (2,057 207 33 (1,817
KoHconupaumonHa onepauus 1
Hernu nanbynu (akTuBuM)/macuBu
- - 3 (1,816)
27.3AABJKEHUSA IO 3ACTPAXOBATEJHHU U 3JPABHOOCOI'YPUTEJIHU
ONEPALIUU
31 nexemMBpH
2011 201(¢
3amBIDKEHNS 10 3aCTPax0BATEHH U 3IPaBHOOCUTY PUTEITHH
ornepanu 1,795 2,257
3aabioKeHUs KbM areHTH 1 Opokepu 3,918 4,098
5,718 6,35¢
28.3AABJIKEHUS IO NPE3ACTPAXOBATEJIHU ONNEPALIUU
31 nexeMBpH
2011 2010
3abJIKEHMSI 110 OTCTBIIEHU MPEMUH 3,551 4,948
3abJIKEHNSI T0 KOMACUOHH 586 522
3aabioKeHNs 10 TPe3acTpaxoBaTesTHO MOCPEAHNYECTBO 5,582 8,770

9,719 14,240




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemepu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA

3anbikeHus kbM ["apaHunoneH GpoHm

[lepconan u npyru, cBbp3aHu ¢ Bb3HArpaXASHUATA
[TpoBu3MK 32 NEHCUM U KOMIIEHCUPYEMHU OTITYCKH

3anbIKeHUsI KbM TOCTaBUMILN

JlaHbLu

3aabIKEHUS TI0 COLIMATHO OCHUTypsABaHE

3anabikeHus Mo GUHAHCOB JIM3UHT
Hpyru 3anbikeHus

Oouro:

31 nexemBpH
2011 2010

765 1,189
502 330
239 218
644 353
1,109 130
16¢ 140
454 291
2,989 1,927
6,871 4,578

KoM 31 nexemBpu 2011r. apyxecTBOTO- Maiika MMa CKJIFOUEHM ILECT IOroBOpa 3a (PMHAHCOB JIU3UHT.
OCHOBHHTE XapaKTepUCTUKU Ha JOTOBOPUTE ca KaKTO ClieNBa:

EdexTnpen Hacrosima Bun Ha
JINXBEH CTOMHHOCT HA MuHHMATHH HaeTust
JluzuHrogartes Manex MpPOUEHT TJIAINAHUSTA TJIAIAHHS AKTHB
KommtoTbpHO
U IpyTo
"Tu bu Aii TEXHUUYECKO
Jluzunr" EAJ] 20.12.2014 6% 79 93 obopynBaHe
"Tu bu Aii KowmmtoTspHO
Jlmzunr" EAJT 20.06.2014 6% 58 67 obopynBaHe
"Tu bu Aii KowmmtoTspHO
Jlzunr" EAJ] 20.02.2012 8% 5 obopyaBaHe
"Tu bu Aii KowmmtoTspHO
Jlmzunr" EAJT 25.06.2012 8% 34 35 obopynBaHe
"Tu bu Aii KowmmtoTspHO
Jluzunr" EAJ] 25.09.2012 8% 18 21 obopyaBaHe
"Tu bu Aii KowmmtoTspHO
Jlmzunr" EAJL 20.04.2013 8% 37 41 o0opyiBaHe
231 262
MarypuTteTHara CTpyKTypa Ha JIU3UHTOBUTE 3aIbJDKEHUs € KAKTO Cle/Ba:
Hacrosima croiiHocT MuHuMaIHU
HA MJIAIIAHUSATA TJIAIAHHS
B pamkute no 1 ronuna 129 150
Han 1 no 5 roauuu 102 112
231 262




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA, TPOABJKEHUE

I'pynara, ¢ rojsima cTeneH Ha CUTYpHOCT NpHUeMa, 4e e Npuaodre cOOCTBEHOCTTa BbPXY JIM3UHTOBUTE
aKTUBM [0 Kpasd Ha JIM3WHTOBUTE NOTOBOPH, MOPAAU KOETO Te3W aKTUBU Ce aMOPTU3MpaT 3a CpoKa Ha

ITOJIC3HUA UM KHUBOT.

AMOpPTU3aLMOHHATA TIOJIMTUKA M0 OTHOLIEHUE Ha IM3UHTOBUTE aKTUBU ChOTBETCTBA Ha Bb3NpHUETaTa OT
['pynara amopTu3aloHHA MONUTHKA 32 COOCTBEHUTE aMOPTU3UPYEMH aKTUBH.

30.MPEANJIATEHU NIPEMUU

31 nexemBpu
2011 2010
OO0110 3acTpaxoBaHe 4,886 8,016
’KnBoTo3acTpaxoBaHe 476 415
3npaBHO OCUTYpsiBaHE - 3
5,362 8,434
31.3AINIMCAHU IPEMUHU
31.1.06mm0 3acTpaxoBaHe
2011 2010
Hernn
bpyran  Otctbhe- Hernnu bBpyran  OtcTbme-  3ammcaH
3anucaHu HH 3alHCaHH 3anucaHu HH H
npeMun npeMHuH NpeMHH NpeMUH npeMun npeMun
MotopHo
3acTpaxoBaHe 89,924 (22,332) 67,592 124,530 (27,834) 96,696
Kapro, aBuaumoHHo
1 MOPCKO
3acTpaxoBaHe 12,413 (7,593) 4,820 12,904 (8,069) 4,835
HNmyecrseno
3acTpaxoBaHe 27,560 (13,142 14,418 29,469 (14,232 15,237
Hpyro
3acTpaxoBaHe 15,264 (4,139) 11,125 13,722 (2,263) 11,459
O6uo: 145,161 (47,206) 97,955 180,625 (52,398) 128,227




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

31.3AINIMCAHU NPEMUHU, NPOABJKEHUE

31.2.7KuBoTo3acTpaxoBaHe

2011 2010
BpyTHH OTtcTbne HetHu BpyTHH OTtcTbne HetHn
3anucaHu HH 3anucaHu 3anucaHu HH 3anucaHu
npeMHH npeMHH npeMHH npeMHH npeMHH npeMHHu
Jbnrocpouna
3aCTpaxoBKa
"YKupot" 1
JIOTIBITHUTEITH
Y MOKPUTHSI 20,969 (395) 20,574 19,022 (526) 18,496
3acTpaxoBKU
"3nononyka" 3,691 (537) 3,154 3,315 (30) 3,285
I'pynosa
pHUCKOBa
3aCTpaxoBKa
"Xusot" 3,981 (1,43¢) 2,551 4,046 (1,110 2,936
28,647 (2,368) 26,279 26,383 (1,666) 24,717
31.3.3npaBHo ocUrypsiBaHe
2011 2010
BpyTHun Otcrp HetHu BpyTHun OTtceTn HetHnu
3anucaHu NneHH 3aMMCAHU  3aMUCAHH MeHH 3anucaHu
npeMun npeMun npeMun npeMuu npeMuu npeMun
[TonoOpsiBane Ha
31paBETO 164 - 164 338 - 338
N3BbH OOHMYHA
MEIUIUHCKA MOMOII] 51 - 51 52 - 52
bomanyna menumuHCcKa
TTOMOIIT - - - - - -
JleHTanHa noMou 75 - 75 67 - 67
Bw3cTaHoBsiBaHe Ha
pasxonu 72 - 72 123 - 123
KommnniekcHa 3qpaBHa
rpuxa 411 - 411 339 - 339
HApyru - - - - - -
773 - 773 919 - 919




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

32.INTPE3ACTPAXOBATEJHU KOMUCUOHU U YYACTHUE B PE3YJITATA

2011 2010
[Ipe3acTpaxoBarelHi KOMUCHOHH 8,27¢ 10,097
VYuyactue B pe3ynrara 96 -
O6uo: 8,374 10,097
33.HETHA JOXOAHOCT OT UHBECTULIUHA

2011 2010

[Npuxoau ot TUXBU MO AENO3UTH U MapUYHU €KBUBAJIIEHTU 3,543 5,238
[Tpuxoau OT TNXBU U TUBUICHTH 1O (UHAHCOBH aKTHBU Ha
pazroJiokeHHe 3a Mpoaaxoa 1 JsAI0BH ydacTust 3,56¢ 1,919
Peanusupanu nevanou oT omnepaluu ¢ 1o GUHAHCOBU
aKTHBU Ha Pa3IojIoKeHHe 3a poaax6a 52 (404)
O6e3lieHKa Ha (UHAHCOBH aKTUBH Ha Pas3MoyioKeHHe 3a
nponax6a - (43)
EdexT oT BanyTHM KypCcOBH pa3iuKu 114 320
Pazxomu 1o ynpasiieHHe Ha HHBECTULIMN (369) (403)
[Npuxonu oT HaeM Ha UHBECTULIMOHHU UMOTHU 23 110
HerteH edekt oT npeolieHka Ha UHBECTULIMOHHH UMOTH 10
CrpaBeIuBa CTOMHOCT (168) -
Hpyru ¢uHaHcoBu mpuxoau 30 (16)
Oo6uo: 6,794 6,721

34.1PYI'd TEXHUYECKHA NNPUXOJIU, HETHU OT NPE3ACTPAXOBAHE

2011 2010
[Tpuxoau OT OTNHMCAHW 3abIKEHHS 10 IPEKPaTeHH
3aCTpaxoBaTeIHU JOTOBOPU 132 230
[Mpuxoau oT BajlyTHa MpeolIeHKa Ha 3aCTPaxXOBaTeTHU
B3eMaHus/ 3a0bIDKEHAS 976 2,381
[Tpuxon oT mOCPETHUYECTBO MO Ch3aCTPaxOBaHe 89 -
[Tpuxonu oT TMXBYM OT 3aCTPaxoOBaTENHA IEHHOCT 52 45
[Tpuxoau oT Bb3CTaHOBEHH 3aryou OoT 00e3leHKa 7 5
[Mpuxoau ot abaHIOHN 255 205
Jlpyru 3acTpaxoBaTeHu MPUXOIU 13 22

1,524 2,888




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJusam Ha 31 nexkemBpu 2011r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

35. IPYTHY IPUXOAU

[Mpuxonu ot mpogakda Ha aKTUBU
[Mpuxonu oT MOTy4YEeHN HEYCTONKHN

[Mpuxonu ot ycmyru
Hpyru npuxonu

2011 2010
82 -
- 465
1,372 563
21 174
1,47¢ 1,20z

B mpmxom oT HaeM Ha aKTHBM ca BKJIFOYCHH, OTHANEHM IOI HaeM HeMmaTepHanHh akThBu Ha 3K
Bwnrapcku Umotu A/l B pazmep Ha 138 xun.nis.

36.U3MJIATEHU OBE3LIETEHUSA, B T.4. OTKYIIU U NIPEXKUBSABAHUSA

36.1.006mo0 3acTpaxoBaHe

2011 2010
BbpyTHu HetHn BbpyTHu HetHn
H3MJIATEHH JaaHa u3MIaTeHH  M3IJIaTeHH Jsa Ha H3MJIATEHH
o0e3mere- npe3acTpax  ode3miere- o0e3mere- npe3acTpax obe3mere-
HHUSA oBaTes HHUSA HHUS oBaTeJs HHUS
MotopHo
3acTpaxoBaHe (85,396) 15,827 (69,569) (95,238) 4,980 (90,258)
Kapro,
ABUALIMOHHO U
MOPCKO
3acTpaxoBaHe (2,369) 496 (1,873) (5,980) 2,755 (3,225)
HNmyecrseno
3acTpaxoBaHe (5,983) 464 (5,519) (12,538) 8,992 (3,546)
Hpyro
3acTpaxoBaHe (5,017) 2,086 (2,931) (6,310) 211 (6,099)
O61mo: (98,765) 18,873 (79,892) (120,066) 16,938 (103,128)

Hznnarenure 06C3H.ICTGHI/IH Mo BHUOOBE MNPOAYKTHM Ca MNPEACTAaBEHW HETHO OT BBTPEIIHOTIPYIOBHUTE

TpaH3aKIUH.



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJusam Ha 31 nexkemBpu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

36.
NPOABJKEHUE

36.2.7KuBoTo3acTpaxoBaHe

M3NJIATEHU OBE3IIETEHHUA,

B T4Y. OTKYIIM U TNPEXUBABAHUAI,

2011 2010
BpyTHH HeTnn BpyTHH HetHn
H3TJIATeHH JAsJa Ha u3NJIaTeHH H3MJIaTeHH st Ha H3IJIATeHH
o0e3mere- mpe3acTpax o0e3mere- ode3meTe- mnpe3acTpax ode3me-
HHUS oBaTeJIs HUSA HUSA oBaTeJIs1 TeHHs
Jbarocpoyna
3acTpaxoBKa
"JKuBot" n
JOIbJIHUTEIIHU
MOKPHTHS (10,423) 53 (10,370) (7,331) 180 (7,151)
3acTpaxoBKu
"3nononyka" (970 14 (95€) (1,416 - (1,416
['pynosa pruckosa
3acTpaxoBKa
"XKusot" (1,579) 365 (1,214) (1,286) 127 (1,159)
(12,972) 432 (12,540) (10,033) 307 (9,726)
36.3.3npaBHo ocurypsiBaHe
2011 2010
HeTHu
BpyTHn Hetnn BpyTHH 13IJIaTeH
H3IJIATEHHU dsan Ha u3nIaTeHu H3MJIATEHH a1 na 1
o0e3mere- mpe3acTpa ole3miere- o0e3mere- nmpe3acTpa  obeswue-
HHUSl _ XOBaTeJsl HUS HMSl  XOBaTeJsi TeHHs
[MonoOpsiBane Ha
3[IpaBeTo (99) - (99) (158) - (158)
N3BbHOOMHIYHA
MEIMIUHCKA TTOMOTI] (25) - (25) (44) - (44)
bonanyna
MCEOUIIMHCKA ITOMOII] _ _ _ (3) _ (3)
JleHTasiHa nomotil (33) - (33) (22) - (22)
Br3craHoBsiBaHE Ha
pazxonu (25) - (25) (18) - (18)
Kowmmnniekcha 3npaBHa
rpuxa (227) - (227) (312) - (312)
(409) - (409) (557) - (557)




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJusam Ha 31 nexkemBpu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

37.AKBU3ULIMOHHMU PA3XOAU

Hauncnenn koMUCHOHHU
I[pyl"I/I AKBU3WIIMOHHU pa3xoau

38. A AIMUHUCTPATUBHHU PA3XOU

3anaty U CBbP3aHU C TIX pa3xoau
[Monnpbixka Ha opucu

Pasxonu 3a amopTtuzanus

Pexnama

[Mpodecuonanuu ycnyru

Hpyru

2011 2010
(25,314) (37,608)
(2,747) (2,649
(28,056) (40,257)

2011 2010

(14,120) (14,247)
(5,310) (5,673)
(2,470) (2,747)
(1,087) (1,305)

(449) (1,802)
(4,212) (3,493)
(27,648) (29,267)

3a neitHoctTta cu npe3 2011ronuHa phKOBOACTBOTO HA Tpyrara 000 € MOJYyYHio Bb3HArPaKICHUS B
pasmep Ha 1,403 xun. nB. (1,464 xun. nB. 3a 2010r.), BKIOYEHH B MO3MIMs Bb3HarpakmeHus u

CBBP3aHU C TAX Pa3Xou.

39.1PYI' TEXHUYECKMU PA3XOAU, HETHHU OT NPE3ACTPAXOBAHE

Pa3xou 3a OTIHCaHK 3aCTpaxoBaTEIHN B3eMaHUs
O06e3lieHKa Ha 3aCTPaxoBaTeTHH B3eMaHHs

Pazxonu 3a "apanumonen gona, Ob6e3neunteneH GoHa U
IOpPYTH JaHBIH U TaKCH

Pasxomu oT BaJyTHA MMPEOLIEHKA Ha 3aCTPaXOBaTETHN
B3eMaHus / 3aIbIKEHAS

Jlpyru 3acTpaxoBaTeHU pa3Xoau

40.APYT'U HETEXHUYECKHU PA3XOAU

Pazxonu 3a TuxBU N0 (PMHAHCOB JIU3UHT
Hpyru pazxonun

2011 2010
(8,790 (9,664
(2,939) (4,676)
(227) (176)
(1,025) (2,011)
(1,059 (362,
(14,032) (16,889)
2011 2010
(39) (42)
(14€) (35)
(185) (77)




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

41.10XOAU / BAT'YBH) HA AKLIUA

Bpoii akunu B HaYaJI0TO HA MepuoIa

Bpoii akuuu B kpast Ha epuoaa

CpenHo mpeTeryieH Opoit akimu 3a mepruoaa
DuHAHCOB pe3ynTar, OTHACAII Ce KbM IPUTESKATETUTE

Ha cOOCTBEHUs KalnuTall Ha APYKECTBOTO - Maiika

Jloxon Ha akuuu (j1eBa)

42. CAEJIKA CbC CBbP3AHU JIMLIA

CBbp3aHo Jule

Biemane

3aabirke
-HHe

Mpuxon

2011 2010
2,147,763 2,147,763
2,743,542 2,147,763
2,487,274 2,147,763
(58) (20,078)
(0.02) (9.35)

Pasxon

Bua Ha caeakarta

3K Bnarapcku
umotu A/l

21

38¢

34
138

737

Cp3acTpaxoBareiHy JOTOBOPH
Ilo 3acTpaxoBaTenHu 10roBOpU

Haewm Ha HemaTepualiHU aKTUBU
[TpunobuBane Ha TUIEH3 32
MPOTrpaMHU MPOAYKTH
[Mpuxonu ot ycmyru

3AJ bvarapcku
umotHu Kusot

14z

3aabIKeHMs TI0 IPEXBBPIICH HA
3acTpaxoBaresieH noprdein

Tu bu Aii Acer
MeHuIKMBHT

17

YnpaBneHue Ha aKTUBU
[To 3apaBHOOCUTYpUTETHN
JIOTOBOPH

ITo 3acTpaxoBaTenHu 10rOBOPH

MOK [dosepue

26

15
50

22

AIMUHHMCTPATUBHU yCITYTH
[Tpuxoau no

31paBHOOCHUTY pPUTETTHU
JIOTOBOPH

ITo *xuBOTO3acCTpaxoBaTeHA
JIOTOBOPH

ITo 3acTpaxoBaTenHu 10rOBOPH

Tu bu Aii Uudo
Al

16

211

[Mogapwxka Ha
WH(POPMAIIMOHHHA CUCTEMH

AJMUHHCTPATUBHU JOTOBOPH




3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2011r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

42. CAEJKHN CbC CBbP3AHU JIMLA, TPOABIKEHUE

[MpedakTypupane Ha pa3Xxou -

Buena npeodopMsiHe Ha MapkaTa Ha
HNumypwbuc Ipyn 232 - - - KOMITaHHUSITA
Veayru o agMUHUCTPAaTUBHA
- 260 - 260 JIOTOBOPH
VYcenyru no JoroBop- -
- 43 - 43 TEXHUYECKH
[pe3acTpaxoBareieH TOTOBOP
- 19,139 - 460 /nena u nuxsu/
103 202 - - [Ipe3acTpaxoBareneH NOroBoOp
Buiinep
Creartumie
depcuxepyHr 12 433 - - [TpesacTpaxoBaTesieH 10roBop
[Ipe3acTpaxoBareneH 10roBop-
BUT PE 49 160 - - 001110 3acTpaxoBaHe
[pe3acTpaxoBareneH 1OTOBOpP-
- 3 - 41 ’KMBOTO3aCTPaxOBaHE
TU B Al
HUHBECT - - 1 - 31paBHOOCUTYPUTENIEH JOTOBOP
Xanogsep Pe 11 1,016 726 2,080 [Ipe3actpaxoBaTenHu 10rOBOPU
- 93 - - 3anbiKeHre o JUBUACHTU
TH B Al
BBJT'APUS
EAJl - 478 - 23 [Tonmy4eH 3aem
- - - 1 AJIMUHUCTPaTHBHU Pa3X0au
ObLIO: 464 22,393 1,816 3,312

43.CBBUTHUS CJEA JATATA HA OTUHETA 3A ®UHAHCOBOTO CbCTOSIHUE

Cnen narara Ha CbCTaBsIHE [0 Jarara Ha OZ[OGPHBaHC Ha roAvIHUs KOHCOJIMAUpPaH (bHHaHCOB OTYET HE
ca HACTHIIMIIN 3HAYUMHU CHOUTHS HMall OTHOIICHUE KbM OTUYECTA, NOAJICKAIIU HAa OITIOBECTABAHE.



