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Oprann3anus H 0CHOBHA AeiiHOCT

»@OHJI 3A UHBECTHLVY B HEJBAKAMHA HMOTH-OHHI” AJCHII e axupoHepHo
APYXeCTBO CbC CNEHMATHA HHBECTHLIMOHHA LIE 33 CEKIOPHTH3HPAHE HA HENBMXHMH MMOTH ,IIO
CMHCBHIA Ha 3aKOHA 32 JIPYIKECTBATA ChC CMSLMAIHA HHBECTHIMONHA nen. ITpenMer Ha nelfHocT Ha
APYXKECTBOTO © MHBECTHPAHE Ha NAPHYHH CPEICTBA ,HabpaHu upe3 M3AaBaHe HA LIEHHH KHIDKA, B
HEJIBIDKMMH HMOTH ( CEKIOpDHTH3allid Ha HE/BIKHMH HMOTH), IOCPEACTBOM MOKYIKA HA [paBO HA
COBCTBEHOCT W JPYrM BEUIHH NpaBa BBPXY HEIBIKMMH MMOTH, W3BEPIIBAHE HA CTPOSXH M
nofo0penns, ¢ He/l NPEAOCTABIHETO HM 32 YNpaBlieHHe, OTAABAHE N0 HAEM , IM3MHT WM apeHia |
nponax0barta UM.

HpyKecTBOTO € BIIHCAHO B THProBCKMA PerHcThp ¢ Pemenne Ne 1 / 23.02.2007r. na Coduiickn
rpapcke ¢u o ¢.a. Ne 2196 or 2007r.,smucaro B Perncrbpa Ha ThProBeKWTe ApysxecTsa mox Ne
115407, Tom 1580, erp. 125.

Cornacno 3akoHa 3a JpyXKecTBaTa CbC CHeMalHA MHBEeCTHIMonna uen ,@POHJ 3A
WHBECTHUIIHH B HEABHAKHUMHA UMOTH-PHHA” AJICHI uMa eqHOCTENEHHA BOpMa Ha
yrpaBJieHHE.

Ha npoeeneno zacenanme Ha Cueeta Ha Jlupexropure Ha 24.11.2011r. ce usbupa 3aMecTHuk-
npencegaren Ha Ceeeta Ha Jlupexropure M wieH Ha ChBera Ha Jupektopute. U3BbpIBa ce cMaHa
Ha ajpeca Ha ynpasieHHe Ha J[pyxecTBoTo.

Kwm 31 nexkemepu 2013 JIpysxecTsoTo ce ynpabnsea oT ChbBET HA AUPEKTOPHTE B ChCTAB:

« liperan KamenoB [lerpyinkos [Ipeacenaren Ha CbBeTa Ha AUPEKTOPHTE Ha
HpyxecTBOTO.

« Mapyun Wnuer Jlumutpos — 3aM.npencesaten Ha ChBera HA JHPEKTOPHTE,

+ Munen I'eoprues I'eoprres — Unen Ha ChBera Ha AHpPEKTOPHTE,

HpyxecreoTo ce npeactasisea or Ilpeacenarenst Ha Cosera na Jupexropure Llperan KameHos
ITerpywxkoe u 3am.npencenarens Jlapun Hmver JITUMMTPOB ABamMaTa BHHATH 33€/THO.

Anpec nHa ynpasneHHe Ha ApyxecTBoTo € rp.Codws, ofwmuna Cnatuna, x.K. ,,Jeo Munes”, yn.
Kocra Jlymues 20.

CyeToB0/IHA MOJMHTHKA
Ooma pamka ua PAHAHCOBO OTUATAHE

JIpy>keCTBOTO HM3IOTBA M TNpeAcTaBs (PMHAHCOBHTE cM oT4eTH Ha Gasa Ha MexayHapoaHuTe
cTaHIapTH 3a ¢duHaHcoBo oTuuTane (MCPDO), uananenu ot ChBera 1o MEXIYHAPOAHH CHETOBOAHH
cragaapti (CMCC) 1 passcHeHHsTa 33 TAXHOTO npuiarate, H3jgageny ot Komurera 3a pazsacHenHe
Ha MC®O (KPMC®O), npueru ot Epponeiickua cwioz (“EC”) u mpiioxumu B Perry6nuka
brarapus

Ba3a 3a H3IroTBAHE

UsroreaneTo Ha GpuHAHCOB OTHET NO MEIYHAPONHHTE CTAHAAPTH 33 (PMHAHCOBH OTHETH H3UCKBA
PBKOBOACTBOTO [ HANPABH HAKOH IPHOIM3HTENHN CHETOROIHH OLEHKH Y ITPEATIONOKEHHS, KOHTO
Ce OTHACAT [0 AOKNaABaHHTC 62j1aHCOBH aKTHBH M TIACHBH, OIIOBECTEHHTE YCIOBHH AKTHBH H HACH-
BH, KAKTO H J10 IPU3HATHTE Pa3XOd U [IPUXOH 34 IEPHOAA.



2.3.

24.

2.5.

2.6.

Cueroroana nonATEKA(IPOIbLIEKEHAE)
PYyAKNHORAIHA BATYTA H BAJIYTA HA NPEACTABSHE

ChbriacHo 6BIrapckoTO CHETOBOMHO 3aKOHOAATENCTBO, JIpyKECTBOTO BOIH CBOETO CYETOROACTBO U
M3roTBA ()HHAHCOB OTHET B HALMOHANHATa BaTyra Ha Penybnuka Buirapus — Gwiarapckus nes,

Koito or 1 sHyapu 1999 e ¢uxcupan kbM eBporo mpu Kypc 1.95583 mera = 1 espo. 3a
HpyxecTBoTO QyHKUHOHATHATA BaNTyTa € HALMOHAIHATA BaiyTa Ha Pemy6iuka Briarapus.

HacrosuusaT uaaMBHIyanes HHAHCOB OTYET € NPEACTABEH B XWIAAH ObIrapcku Jiesa (Xuil. JIB.).
Onepannn B 1yKAeCTPAHHA BAJIYTA

Onepauyy B 1y’KIecTpaHHA BalyTa MBPROHAYAIHO CE OTYMTAT [0 ob6MeHHMs Kype Ha Bharapekara
Haponsa Ganka (BHB) B nems Ha cpenkaTa. BamyTHOKypcoBWTe pasmuku, Bb3HHKHANH IIPH
YPeXKAAHETO HA MAPHYHH MOZHLMH WK MPH MPEH3UHCIABAHETO HM TIO KYpPC, PasiideH OT TO3H, IpH
Ir'bPBOHAYATHOTO MM 3aMKCBAHE, ¢€ OTUATAT KaTo (MHAHCOBH MPHXOOH WITM PAa3XOIM 3a NEpHOJa,
Iipe3 KOHTO BL3HMKBAT. [lapHuHWTe MO3HUMH B YyXAeCTpaHHA BalyTa KBM 31 nekemspu 2012 ca
BKTIOYEHH B TO3M (PHHAHCOB OTHET IO 3aKFOYUTeNHINA 00MeHeH Kypc Ha BHE.,

HmoTH, MAIIAHA H CHLOPBbKEHHAA

HmotuTe, MAlIMHKTE H CHOPHKEHHATA H 000pYABAHETO CE NMPHU3HABAT IHPBOHAYANHO NO LIEHA HA
npuaoCHBaHe, KOSTO BIUIFOMBA MOKYIIHATA LieHA H MNPEKHTEe pAa3XOAM, BKIIOUHTEIHO MHUTA M
HEBb3CTAHOBHMH JIAHB1IM BBPXY MOKYTKATa, cJIef IPHCNAJiaHe Ha THPIOBCKH OTCTHIIKH.
[focnenamoro olieHsBaHE Ha 3€MMTE H CrPajUTe Ce HM3BLPLIBA BH3 OCHOBA HA JOIYCTHMHS
ANTTCPHATHBEH MOJXON, T. €.110 NMPeOlicHEHa CTOHHOCT, KOSTO € paBHa Ha CrpaBejIMBaTa CTOMHOCT
KbM []aTara Ha NPeoLeHKa, HAMAJIEHA ¢ HaTPyNaHaTa B NOCIEACTBHE aMOPTH3ALMA W 3aryOHTe OT
06e3LEeHKa, aKO HMa TaKHBa.

PasxoauTe, Bb3HMKHAIH Cliel BEREIKIAHE Ha ABLIrOTPAiiHUTE aKTHBH B EKCIVIOATALMA, KATO PasXOAH
332 PEMOHTH H NIOAJAPBHAKKA, C€ OTYHTAT B OTUETA 3a AOXOOUTE 34 NEPHOIA, B KOWTO Ca BL3HUKHAIIH,
OCBEH aKO HE YBENMYABAT MOJIE3HHA KMBOT HA aKTHBHUTe.Pazxomwre 3a mpHI0GUBAHE HA MMOTH,
MallMHK W CBHOPBKEHMS MPEICTABIABAT ALATOTPaiiHW aKTHBM B TMPOIEC HA HM3IPAXKAAHE H CE
OTYHMTAT N0 cebecToiiHocT. Te3H pasXoay BKIIOYBAT Pa3XOQWTE MO W3rPAKIAHE HA MMOTA M
CHOPBKEHHATA W JIPYTH MPeKH pasxogu. Pasxomure 3a mpuooOuBaHe Ha MMOTH, MallMHH H
ChOpPBKEHHS He C¢ aMOPTH3HpAT, JOKATO CHOTBCTHHTE AKTHBH HE C€ 3aBBPIUAT U BHBEJAT B
eKCIJIOATALIHA.

Mevanbure unm 3aryGHTe, BBIHUKBALIM NPH NPOJakOa HA MMOTH, MAIMHH KIH CHOPBIKEHHS, CE
orpenesia Kato pasiidKa MeXIY NOCThILIEHHATA H GanaHcoBaTa CTORHOCT Ha IPOJAEHUTE aKTHRH, H
ce MPHU3HABAT B OTUCTA 32 JOXO/MTE.

HuBecTHNHOHHA HMOTH

LpyXeCTBOTO OTYHTA KATO WHBECTHIIMOHHH HMMOTH 3¢MA M CIPafH, KOMTO C€ IBPIKAT MO-CKOPO 3a
[oJIy4JapaHe Ha TIPHXOH OT HAEM HJIH 33 YBENHYeHHE Ha KAITHTAIA WM ¥ 33 JBETE, OTKOJKOTO 34;

*  H3MOJI3BaHE NP NPOM3BOJACTBEHA ASHHOCT MITH aIMHHHCTPATHBHH LIEJH;

s npojak0a B paMKuTe Ha oOHYaliHaTA HKOHOMHYECKA JEHHOCT.
HHBeCTHIIMOHHUTC HMOTH CE€ IIPM3HABAT KATO aKTHB BBB (DUHAHCOBHTE OTYETH Ha Jlpy:kecTBOTO
CaMO TIPH YCNOBHE, Y€ Ca HATBIIHEHH CIEJHHTE JABE M3MCKBAHMA:

* BepoATHO € Ja ObpJaT mnony4yeHH OBOCIIM HKOHOMMYECKH MW3TOOH OT
HHBECTHLMOHHHUTE UMOTH,
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CueToBoIHa NONHTHKA(NPOALKEHHAE)
HBeBecTHOIHOHHEE HMOTH(NPOAL./KEHHE)

® CTOHHOCTTA HA MHBECTHIIMOHHHTE HMOTH MOXKE HaJCHKIHO 1a Oble oueHeHa.
HHBECTHIMOHHKTE HMOTH CE OLEHSBAT IEPBOHAYAIIHO I10 ce6ecTOHHOCT.
Cnea IbpBOHAYATHOTO MM NPH3HABAHE MHBECTHIMOHHHMTE MMOTH, C€ OTYMTAT KATO C€ W3MoN3Ba
MOJIETLT Ha CTIpaBe/yIHBaTa ueHa. CripaBe/uMBaTa [1eHa IPEACTABNABA HAN-BEPOATHATA LICHA, KOATO
MOJKe Ja OBJie MOTy4eHa Ha rma3apa KbM jaraTa Ha GajgaHca.
[IpomMenn B cnipaBe//IMBaTa LieHa HA MHEECTHLMOHHKTE HMOTH Ce OTpa3sBa B OTUETA 32 JOXOIUTE.
Hocnensampre pasxomM, CBLP3aHH C HHBECTHUHOHHM WMOTH, KOMTO BEYE Ca NPHUIHATH BbB
¢unancosure oTueTn Ha JlpyxecTBOTO, ce NpuGaBAT KbM GanaHcoBaTa CTOHHOCT HA MMOTHTE,
KOraTo e BepOSATHO [PY)KECTBOTO Aa TNOMyYHd OBACINH MKOHOMHYECKH W3TOJH, HaJABHLIABALIM
IEPBOHAYMANHO OLEHeHATa CTOHHOCT Ha ChIIECTRYBAIHTE WHBECTHLMOHHH MMOTH. BeHuku mpyrH
NOCIEABALIM PA3X0/H CC NIPU3HABAT 3a Pa3XOX B MEPHO/A, B KOMTO ca BE3HHKHAJIMN.
Ha Bcaka pata Ha M3roTaHe Ha (HHAHCOBMTE OTHETH pasiMKATA MEXIy OajaHcoBaTa W
CIIpaBeUIMBATa CTOHHOCT C€ OTHMTA KaTo TIPHXO/] MITH Pa3xo/] B OTYETA 3a AOXOIUTE.

HemaTepHainn JbJAFOTPAHHE AKTHABH

Hemarepuanuute nNurorpaiiny akTHBH ce OLEHSBAT ITBPBOHAYATHO 110 cebecToiinoct. [Tpy nokyrika
T4 € paBHA Ha NOKYIHATA LEHA, YBEJIMYEHA C BCHYKH [UTATEHH MHTA, HEBL3CTAHOBHMH JIAHBIM H
HanpaBeHUTE MPEKH Pasxoau BbE BPBL3KA C NOANOTOBKA HA aKTHBA 3a excrioaTaims. [locneasamu-
T€ Pa3XOJH, KOUTO BL2HUKBAT BBB BPb3KA C HEMATEPHAITHMTE aKTHBU Cl1eJ] IbPBOHAYATHOTO MIPH3-
HaBaHe, e NPU3HABAT B OTYETA 3a JOXOAMTE B IEPHOJA HA TIXHOTO BE3HMKBAHE, OCBEH aKO MMa
BEPOATHOCT Te /ia IOBEAAT 10 YBC/IMUABAHE HA TAXHATA MBPBOHAYANHO OlLiEHEHA eeKTHBHOCT U
KOTaTO TE3M Pa3XolH MOTaT HaIeKAHO 14 OBAAT OLEHEHH M OTHECEHHM KM aKkTHBa. B Te3u ciaydan
Pa3XoaMTe ce KaMTANH3IHPAT.

AMOpTH3aLWATA CE M34HMCIIABA, KATO CE H3MONI3Ba INHEHHHAT METO/| BHPXY OLEHEHHS TIOJIC3€H CPOK
HA OTAENHUTE aKTHEH.

H36paHust npar Ha CHIIECTBECHOCT 33 HEMATEPHATHHTE ILITOTPAHA aKTHBH Ha JIpYKeCTBOTO e B
pasmep Ha 500 (eTcTOTHH ) IIB.

OGe3nenxa Ha HMOTH, MAIIIMHE M CHOPHLKEHHA M HEMATEPHAINH AKTHBH

HHaMBHYaTHHTE aKTHBH MM €MHULINTE, PEHEPHPALIH NAPHUYHH TOTOLH, Ce MPETTICKIAT 33
HaJIMYHE HA MHAMKALIKH 3a 00e31eHKA Ha CTOMHOCTTA UM BEIHB FOAMINHO KBM ATaTa Ha M3roT-
BAHE Ha §anaHca, KAKTO U TOraBa KOraTo chOMTHA WM POMSHA B 0GCTOATENCTBA MOKA3BAT, Ye
NMPEeHOCHATA CTOHHOCT Ha aKTHMBHTE MOMKE A3 He OBlI¢ BL3CTAHOBEHA.

B cmyuanTe, B KOMTO BB3CTAHOBMMATA CTOMHOCT HA JAJI€H AKTHE © TIO-HHMCKA OT HEroBaTta
fanaHcoBa cTOMHOCT, OanaHcoBaTa cyma Ha aKTHBA cJiejiBa Aa Oble HaMaJIeHa 10 pasMepa Ha
BH3CTAHOBHMATA CTOMHOCT Ha akTHBa. ToRa HaMaliene PeACTaBIgBa 3aryba oT 0besLeHKa.
BracraHoBrMara cTOHHOCT Mpe/icTaBNABA MO-BHCOKATA OT HETHATA MPOAaXkHa [ieHa Ha JaJeH aKkTHR,
GasvpaHa Ha ITa3apHH YCJIOBUS, ¥ CTOMHOCTTA B yrotpeGa, Gasdpana Ha ceralllHaTa CTOMHOCT Ha
NpPOTHO3MpaHKTe GBbaELIM MAPHYHH MOTOLIH, OYAKBAHK 14 Ce HONYYAT OT AKTHBA B PAMKHTE Ha
TIOJIE3HHUS MY CPOK Ha FOTHOCT.

C U3KMOYeHME Ha PEMyTALMATA 32 BCHYKH OCTAHAIH aKTHBH Ha JIPY;KECTBOTO KbM BCAKA JaTa HA
0T4eTa PbKOBOJICTBOTO IPELIeHABA Na/IH CLIUECTBYBAT MHAMKALAH, e 3arybara oT obesleHka,
NPH3HATA B PEAXOAHA FOAMHK, MOXKE BEY€ A HEe CHILECTBYBA HIIH [Ia € HAMalleHa.
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CdaeToBoAMA HONATHKA(NPOABLILKEHRAE)

Jannun

JbKuMHTE TaHBLIM CE H3YHCIIABAT B CHOTBETCTBHE ¢ OBJIrapcKOTO 33KOHOMATENCTBO. JIAaHBKBT
BBPXY NevandaTa ce H3UMcNaBa Ha Gaza oGnaraema medan6a, Karo 3a ueta GQUHAHCOBHAT Pe3yIITAT
ce mpeobpasyBa 3a ONpPEAEIeHHM NPHUXOJHO-PA3XOIHM NO3HUMH B CHOTBETCTBHE C OBITApCKOTO
JAaHBYHO 3aKOHOAATCIICTBO.

CprnacHo OBArapcKOTO [JaHBLYHO 34KOHOHATENCTBO JPY)KCCTBOTO HE MB/DKH JAHBK BBPXY
neyanbara.

JpyxectBoTo € peructpupano mo 3JIJ1C.

Joxoa Ha mepconaja

Hpy»KecTBOTO He OTUMTA KPATKOCPOYHH 3aIbJDKEHMS] 110 KOMIIEHCHPYEMH OTIYCKH, Bh3HHKHAIM Ha
Gasa HeM3NOMI3BaH NIATEH TOMLICH OTIYCk. KpaTkocpotHuTe 3a18/KEHHS KbM MEPCOHATA
BKIIOYBAT 3aILTaTH H COLIUATHH OCHTYPOBKH.

Pasxonure, cBBp3aHy ¢ NepcoHala (YIPariIeHCKH H aJMHHHCTPATHBEH), BRIIOUBAT 3aIUIATH H
XOHOPAPH MO JOTOBOPH 38 YNPaBJICHUE W COLMAIHA OCHTYPOBKH.

JIHN3HHT

Hanen nusMHroB JOroRop ce KIacHGUIMpa KaTo (MHAHCOB JIM3WHT, 4KO MPEXBLPAA MO CHINECTBO
BCHYKH PUCKOBE M M3TOMH OT COGCTBEHOCTTA BLPXY aKTHBA. BCEKH IPYT JHM3HHL ce KaacH(HuUMpa
KA4TO ONEPATHBEH ITH3HHT,

Dunancos ausunz

B HauanoTo Ha JIM3MHIOBMA J0TOBOP (HHAHCOBHAT JIM3HHI C€ NpH3HABA KaTo aKTHB Ha
Jpy»KecTBOTO B pasMep, KOHTO B HAYANOTO Ha JTM3HHTOBHA CPOK € PaBEH HA IO-HACKATa CTOMHOCT
OT CNpPaBEUIHBATa CTOMHOCT Ha HaeTara COOCTBEHOCT M CETAlHATA CTOMHOCT HA MMHHMMATHHTE
JUZHHTOBM IUTalianus. ChOTBETCTBALIOTO 3aABIDKEHME KBEM JIM3MHCOAaTeNs ce OT4MTa B GanaHca
KAaTO 33/Tb/DKCHHE 110 (PMHAHCOB JIM3HHT.

JIH3¥HrOBMTE MNAlAHMA CE pasnpefensT MekAy QHHAHCOBHS pa3xoi M HaMaJleHMeTO Ha
HEH3IUIATEHOTO 3a[bJUKCHHE, TAKa Y€ J1a C6 MOTY4M NMOCTOAHEH IEPHONHYEH JTHXBEH MPOLEHT IO
OCTATBHYHOTO Canfio Ha 3aAb/keHneTo. DHHAHCOBHTE Pa3XOAH Ce MPH3HABAT JUPCKTHO B OTYETA 33
JOXOJIATE.

Onepamusen TuzuHz

JlnsuHrosuTe muaniaHEA MO ONICPATHBEH JIM3UHI CE MPU3HABAT KATO PA3XOl B OTYETA 33 AOXOAHTE
N0 JIMHEHHUsS. METO/ 3a LIEJIHA CPOK HA JIM3MHIOBHA JOTOBOP, OCBEH aKo Apyra cucTeMHa 6aza He e
MPEACTABHTENHA 33 BPEMETO, INpe3 KOETO MOTPeOMTENAT TNON3BA HM3MOAMTE OT HAETHS AKTHRB.
YCIoOBHUTE Pa3XO[H 33 HACM Ce NIPU3HABAT KaTO Pa3Xof, B MEPHOa, B KOHTO BE3HHUKBAT.

Korato ce mony4aBaT CTHMyNM NpH J0roBapsHe Ha OMEPATHBCH IH3HHT, T€ CE NMPHIHABAT KATO
nacus. Obmara non3a OT CTHMMY/IMTE Ce MPH3HABA KATO HAMATEHHE HAa Pa3XOXHMTE 3a HAaeM TIpe3
Cpoka Ha IIM3HHIa Ha 5WHeHHa Oaza, OCBeH ako Jpyra CucTeMHa 6a3sa He NpeAcTaBs
pasnpe/IeNeHHETO BbB BPEMETO Ha MOJ3HTE 38 JIM3HHTONONYIATENsA OT M3M0A3BAHETO HA TU3HHIOBHA
AKTHE,
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CueToBoaARa NOJATHKA(NPOABIKEHHE)
(PHHAHCOBH AKTHBH

(DHHAHCOBHTE aKTHBH BKJTIOYBAT NAPHYHH CPeACTBA U (PMHAHCOBH UHCTpYMeHTH. DHHAHCOBUTE
HHCTPYMEHTH ¢ H3KMIOYEHHE Ha XeKUpaIUTe HHCTPYMEHTH MOraT a ObJaT paseneHy Ha
CIIETHHTE KATETOPHMM: KPEIHTH H B3€MaHHs, Bb3HUKHAIH MEPBOHAYAIHO B IPEANPHATHETO,
(MHAHCOBH aKTHBH, AbPKAHH 38 THPryBaHe, HHBECTHIMH, TBPKAHH J0 MaJex 1 GUHAHCOBH aKTHBH
Ha pasnonoxeHue 3a npojaxoa. PHHAHCOBHTE aKTHEH C& OTHACAT KbM PA3NIMYHKUTE KATETOPHH B
3aBHCHMOCT OT LIE/ITA, ¢ KOATO ¢a NPHAOOHTH. [IpHHAIISKHOCTTA HM KBM CHOTBETHATA KaTErOpHs
Ce npepasriiexna KbM BCEKH OTUETEH IIEPHOA,

(OMHaHCOBMTE aKTHBH CE NIPU3HABAT ILPBOHAYAITHO MO Ce0eCTOMHOCT, KOATO € CrnpaBeyinBaTa
CTOMHOCT Ha NJIATEHOTO BL3ME3NABAHE H ChOTBETHHUTE PA3XO/M MO cAciKaTa. OTIMCBAHETO Ha
({HMHAHCOB AKTHB CE M3BBPILRA, KOraTo J[pyXecTBOTO 3ary0H KOHTPON BBPXY AOrOBOPHHUTE NpaBa,
KOMTO ChCTapaBaT (hMHAHCOBHA akTHB. TecToBe 3a 00€31IeHKa ¢¢ H3BBPIIBAT KbM BCAKA AaTa Ha
M3roTBAHE Ha OanaHca, 3a a ce ONPeNeNH JAH ca HATHIE O0SKTHBHH JOKA3ATENCTRA 3a HATHYHETO
Ha 00e31eHKa Ha KOHKPETHH (DMHAHCOBM aKTHBY WM TPYTH (PHHAHCOBM AKTHBH.

HueBecTHIMK, ABPXKaHK [0 Najex, ca GHHAHCOBH HHCTPYMEHTH ¢ QHKCHPAHHK WIIH ONpeeIAeMH
IJIALNAHKA K OlIpe/ie]IeHa JaTa Ha najexa. MHBecTHLIMHTE ce ONPENEAT KaTo ABPHKAHM 10 MaJexK,
4KO HAMEPEHHETO Ha PBKOBOJACTBOTO Ha J(PY:KECTBOTO € J1a I'M ABPYKH 10 HACTHIIBAHE HA IaexKa
umM. MHBecTHIMHTE, IBPKaHH [0 MaJiex, MOCIEABAIIO CE OIICHARAT II0 AMOPTH3HPAHA CTOHHOCT 4pes
METOAA Ha eeKTUBHATA THXBA. B nonbiHeHHe NMPH HAMHMYMETO HA 00E3IIEHKA HA HHBECTHUHATA
(MHAHCOBHAT HHCTPYMEHT C€ OLICHABA 10 HACTOSAINA CTOMHOCT HA H3UHCIIEHHTE MAPHYHM MOTOLIH.
Bceuuxy npomeHy B NpeHOCHATa CTORHOCT HA HHBECTHIMATA ¢ OTYHMTAT B OTUeTa 3a OXOaHTE.
DYHaHCOBH aKTHBH, JbPXKAaHM 3a ThpryBaHe, ca TAKHBA AKTHBH, KOHTO €A NPHAOOHTH © e
NoJTy4aBaHe Ha ne4anta BeneCTBHE KpATKOCPOYHUTE KONeOaHHS B LICHATA WIM JUTEPCKHA MapiK.
JlepuBaTuBHHUTE (PMHAHCOBH aKTHBH, OCBEH aKO HE €a CIIEIMAITHO ONpe/ieNeH: ¥ e(DEKTUBHH XEIKH-
palM HHCTPYMEHTH, C€ KIaCH(HIMpAT KaTo JbPKaHH 3a ThpTryBaHe. DHHAHCOBUTE aKTHBH, JbPKa-
HH 3a TBPI'YBaHe, MEPBOHAYAJIHO CE MPH3HABRAT MO ¢e0ecTOMHOCT, KOATO € CIpaBeAauBaTa CTOMHOCT
Ha IUIATEHOTO HACPEINHO Bh3Me3ueane, Ce MEPROAAYATHOTO NPH3HAaBaHe (PHHAHCOBUTE HHCTPY-
MEHTH OT Ta3H KaTeropus ce OLIEHABAT M0 CIPaBeIMBa CTOHHOCT, C H3KIIOYEHHE Ha TE3M, 38 KOHTO
HIMA KOTHPOBKH Ha Ta3apHaTa IleHa Ha aKTHBEH I1a3apy YMATO CTpaBeyIiNBa CTOMHOCT HE MOJXKeE 2
6bIe HanesKAHO onpeeneHa.

(PuHaHCOBH aKTHBHM HA Pa3NoNOXKEHNE 3a NMpoJakla ca oHe3n PHHAHCOBH AKTHBM, KOMTO He ca
KPEIHTH M B3¢MaHHA BB3HMKHAH B MPEITIPHATHETO, MHBECTHLIMH, AbPIKaHU 10 NIAJEXK , HiIH
(MHAHCOBH aKTHBH IBpPIKAHH 33 ThprypaHe. OHHAHCOBHTE AKTHBH OT Ta3H KATETOPHA MOCIEBAII0
Ce OLIEHABAT 110 CIIPAREIMBA CTOHHOCT, ¢ H3KIFOYEHHE Ha TE3H, 32 KOUTO HAMa KOTHPOBKH Ha
TIa3apHAaTA LICHA HAa aKTHBEH Na3apH YUATO ClpaBelIiBa CTOHHOCT He MOsKe Ja Obe HagexaAHO
OfpeAesIeHa.

Kpenutu v B3eMaHHd, BB3HHKHAIH ITbpBOHA4ANHO B JlpyKecTBOTO, ca PHHAHCOBHM AKTHBH
CH3A4/ICHH OT MPEANPHATHETO [IOCPEACTBOM AUPEKTHO NPENOCTABAHE Ha MAPH, CTOKY WM YCIIYTH Ha
Janed nebutop. KpeauTuTe H B3eMaHKsITA 1IOCIEIBAIIO CE OLEHABAT N0 AMOPTH3HPYEMa CTOMHOCT,
H3110713BalKH METOAET Ha e(peKTHBHATA JIMXBa, HAMaJleHa C pa3Mepa Ha obe3LeHKaTa,

THProeckHTE B3eMaHHs ce 00C3LEHABAT, KOraTo € Hanule 0OeKTHBHO JOKA3aTENCTRO, e
JIpy>KecTBOTO HAMa Aa € B ChCTOsIHME J1a cbOepe CyMHTe JBIDKHME MY B ChOTBETCTBHE ¢ OPHIH-
HAJIHHTE YCIIOBUS M0 CHEJIKATA.

[TapuunuTe CpeACTBA B JIEBa Ce OLIEHABAT 110 HOMHHAIIHA CTOHHOCT, & TITAPUYHHTE CPEACTERA,
JEHOMMHHPAHH B YyXKAECTPaHHA BaTyTa — [0 3akmountenHud kype Ha BHB kbM 31 gexemspu 2012,
JpyKeCTBOTO OTYHTA KATO Napy ¥ MAPUYHH CPECTBA HATHMYHNUTE B Opoii, IapHuHu cpeacTBa Mo
6aHKO-BH CMETKH, JEMO3UTH, KPATKOCPOUYHH H BHCOKONHMKBH/IHY HHBECTHIIHM, KOUTO C4 JIECHO
obpbllaeMe B NapH4eH EKBHBATICHT H ChABPIKAT HE3HAYUTENCH PHCK OT [IPOMAHA B CTOMHOCTTA.



2.13.

2.14.

2.15.

2.16.

CderoBoaHa DOAHTHKA(TPONB/DKEHRE)
Kanurtan

OCHOBHHAT KamuTan € MPEACTAaBEH M0 HErOBaTa HOMHHAJIHA CTOHHOCT M CHOTRETCTBA Ha AKTyalHaTa
My chJieOHa perucrpanus.

®HHAHCOBH NaCHBH

@®HMHAHCOBMTE NACMBM CE€ IPH3HABAT TOTaBa, KOTATO CBIUIECTBYBA JAOTOBOPHO 3ab/DKEHHE 3a
MJIAWAHE HA NMAPUYHH CYMHM MJIH IpYr (JMHAHCOB aKTHB HAa APYrO NPEANPUSTHE HIH JOrOBOPHO
38/[b/DKCHHC 34 pasMAHA Ha (MHAHCOBH WHCTPYMCHTH C APYro MPEANPHUATHE MPH TMOTEHLHAIHO
HeOaronpyATHH YCIOBHSL.

Bewyky pasxopu, CBep3aHH ¢ NMXBH, Ce TIPH3HAaBAaT Kato (MHAaHCOBM pasxoad B Orvera 3a
JAOXOIHTE.

ToproeexuTe 3a1bMKEHEA € NPH3HABAT MBPROHAYANHO 110 HOMHHAJIHA CTOMHOCT M BIIOC/IEJCTBHE
C€ OLICHABAT T10 AMOPTH3UpYEMa CTORHOCT, HAMAJIEHA C IUTALIAHUA 110 YPEKAAHE Ha 3aTbIKEHHETO.
JMBHIEHTHTE, ILIATHMH HAa aKUMOHEpHTE Ha J[py)KeCTBOTO, ¢¢ NPH3HABAT, KOraTo AMBH-ASHTHTE ca
onoGpenn Ha CpOpaHue Ha aKLMOHEPHTE.

JApyra BpPOBH3HH , YCJIOBHH AKTHBH H YC/IOBHH NACHBH

IpoBusuwTE, NPEACTABAABAIIH TEKYIIH 33/ThJDKEHAS Ha JIPYKECTBOTO, NPOH3THYAMIN OT MMHATIH
CBOUTHSL, YPEKIAHETO HAa KOETO CE OUAKBa /1a MIOPOIH HEOOXOOHMOCT OT M3XO/IAIN NAPHUEH TIOTOK
OT PEeCypCH, Ce PU3HABAT KATO 3abKeHUs Ha JIpy:kecTBoTO. [IpoBU3MMTE CE MPU3HABAT TOrasa,
KOTATO €4 U3IIBLJIHEHU CJIETHHTE YCIOBH,

®  JpYXeCTBOTO MMa CETAIIHO 3ab/DKeHHs B Pe3yJITAaT OT MUHANTH ChOHTHA,

¢  ¥Ma BEPOATHOCT 32 MOracgBaHe Ha 3aib/DKeHUETO Aa Obae He0OXO0IHM MIOTOK

pecypcu, 3a Aa 6B/¢ ypeaeHO 3a1bIDKEHHETO;

e moxe Ja 6b/le HaNpaBeHa HaJleXkTHa ONEHKA HA CYyMAaTa Ha 3aJbLKCHHETO.
Cymara, npu3HaTa KaTo NPOBH3HA, NPEICTARIIABA Hali-100paTa NpUbIH3MTE/IHA OLIGHKA Ha
H3XOJAIIUTE NAPHYHU TIOTOLM OT PECYpCcH, HeOOXOAMMM 3a YPEesKIAHETO HA HACTOAIIOTO 3a/bJI-
HEHME KbM AaTara Ha Gananca. Ipu onpenensnero Ha Ta3u Haii-noGpa MPHOIU3MTETHA OLEHKA
HpyecTBOTO B3HMMa 1O/l BHUMAaHHE PHCKOBETE W CTENEHTA Ha HECHIYPHOCT, ChIILTCTBAILA MHOTO OT
cuburnsTa 1 06CTOATENCTRA, KAKTO H edeKra OT IPOMSHATA HA CTOHHOCTTA Ha IIAPHYHMTE CPEACTBA
BBB BPEMETO, KOTATO T€ MMAT 3HAYHTENIEH eeKT.
IlpoBusuuTe ce MperexaaT KbM BeAka GanaHCcoBa AaTa M CTOMHOCTTA MM C& KOPUIHpa, Taka ue 1a
OTpasu Hai-AoOpaTa NpuOIM3KTE/IHA OLIEHKA KbM JaTaTa Ha GaiaHca. AKO Bede He € BEPOATHO, ue
11e € HeoOXOIHMM M3XO/IAI IOTOK pecypc 3a yperxKIaHe Ha 33 B/DKEHHETO, TO MPOBH3UATA CIIeNRa 12
ce OTIIMLIE.
HpyKecTBOTO He MPHU3HABA YCIIOBHHM AKTHBH, Thi KaTO MPH3HABAHETO HM MOXE A3 MMA 3a Pe3y/TaT
NPH3HABAHETO HA NOXOJ, KOHTO MOXKE HHKOTa A3 He OBbAe peaTu3HpaH.

Jdoxon ot aknuA

JIoXonbT Ha €/IHA aKIMA Ce U3YHC/IABa Ha Daza Ha HeTHaTa Neuanfa 3a pasnpeneneHHe H CpelHo
npeTernenns Gpoli Ha 06HKHOBEHHTE Ge3HANIMYHM aKLHH NPe3 OTYETHHS NIEPUOA,
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2, CaeTroBogHA MOMTHKA(IPOABIKEHHE)

2.17. JApyrn npuxods H pa3xoaH

Ipuxonute o nponax6a Ha NMPOIYKLMSA ce MPHU3HABAT B MOMEHTA, KOTATO PHCKORETE U H3TOIHTE OT
coOcTBeHOCTTa BBpPXY MPOAYKLHATA Ca TPEXBBPIEHH HA KYMyBaua M pa3sxXxoJHTe BBB BPB3KA CHC
clleNKaTa MoraT Aa OsaaT HaJekHO H3MEPEHH.

IIpuxomute oT mpomak6M Ha CTOKH M YCIYTM C€ NMPHIHABAT B MOMEHTA Ha BB3HWKBAHETO MM,
HE3aBHCHMO OT MapHYHUTE TIOCTHILIEHHA H NIAINAHKA, KoraTto JIpyKecTBOTO H3ITBJIHHM YCIOBHATA Ha
npopax6uTe M HAYMTENHUTE PUCKOBE M M3rOAH, CEBP3aHH ChC COOCTBEHOCTTA BBPXY CTOKHTE, ca
NPEXBBPIEHH Ha KyITyBada.

PazxonuTe ce mnpu2HaBaT B OTHeTa 34 JOXOMWTE, KOTATO BBE3HHKHE HAMalicHHe Ha OBACIIH
HKOHOMHWYECKH H3rOAH, CBBEP3aHH C HAMalleHHe Ha aKTHE WITH YBETHYCHHE HA MACHB, KOETO MOXCE Ja
Opne oueHeHo HamexwnaHO. Pasxoawre ce mnpu3HaBaT Ha 0a3aTa Ha mpAka BPB3Ka MEXKAY
M3BBPIIEHHTE Pa3XOAH M mpuxonaure. Koraro MKOHOMHYECKMTE H3rOH C€ OYakRa Aa BB3HHKBAT
Tpes HAKOIKO (PUHAHCOBM MEPHOAH M BPB3KATA MM ¢ MPHXOAMTE MOXE Aa OBJe onpeacicHa caMo
Hai-00110 WIH KOCBEHO, Pa3XOIUTe ce MPHIHABAT B OTYETA 32 JOXOAUTe Ha 6a3aTa Ha NMpOLEIYPH 32
CHCTEMATUMHO H PALlHOHANHO paznpeeieHue.

[MpuxonuTe M pa3sxoauTe 3a JIMXBH CE€ HAYWCIABAT Ha BpeMeBa Oasza mpu cwOmogaBaHe Ha
IBIDKHMATA CYMa 110 FIABHULIATA 1 IPHIOKHMHA/e(peKTHBHIS JIMXBEH MPOIIGHT.

2.18. I'pemikH B NpeIX0AHH OTYETHA NePHOTH

I'pemku OT npeaxoaHH NEPUOIH ¢a MPOILYCKU, HETOUHOCTH WIIH HECHOTBETCTBHA B MHAHBUAYAITHHTE
(MHAHCOBH OTYETH HA I[pyxcecmsom 3a npeaxonﬂn NEpHOAH, BL3HHKBALF B Ppe3yiTaT Ha
- - spopmanus—Tona-esidopMaliid, Kosro e —————
6una HATUYHA KBM MOMEHTa Ha ogoOpeHHe 3a W3JaBaHE HA MHOUBHIyaTHHTE (PUHAHCOBH OTYETH
WIM TAKaBa, 32 KOATO ¢& Mpeanoara, 4e ¢ 6mio Be3MOXKHO Aa Obje nomydeHa M M3MOI3BaHA TNPH
M3rOTBAHETO W TPeACTaBAHETO HAa Te3H OTYeTH. | pelllk OT npeaxoJHH TEepHOAH MoraT ja
BB3HHKHAT IPH NMPH3HABAHETO, OLEHABAHETO, NPEICTABIHETO WM ONOBECTABAHETO Ha EIEMEHTH OT
(HMHAHCOBHTE OTYETH. 1€ ce KOPHUTHpAaT PETPOCIEKTHBHO KaTO Ce NPEeH34YHCIIABa CpaBHMTENHATA
HMH(pOpManusa WIH HaYaJHHTE Cajljla Ha aKTMBWTe, IaCMBHTe M KanuTana (B ciIydauTe, KOrato ca
BE3HHUKHIM 1Npe3 MpPeAXOAHH [IepHOAM, 34 KOMTO HE € I[peicTaBeHa MHbopMmaius B
HHOMBHAYyanHuTe (HHaHcOBH oTdyeTH). Kopexuusara ce orpazdBa B IBPBHTE (PHHAHCOBH OTYETH,
of00peHH 3a u3AaBaHe Cllel OTKPUBAHETO UM.

3. HAupecTANHOHAHA HMOTH
3ema Crpagy  Maumnm r  TpamcnoprHu Hpyrn Pa3xonn 3a Obwo
ChOpBXKe- CpencTBa HpHao0HBaNe HA
HHA IBJITOTPAAHH
AKTHRH
Omyemna cmoiiHocm
1 AHYAPH 2013 168 144 312
[Iproo6uTH -
Mpoaax6ba -
Ipeonerka (%) (5)
31 JEKEMBPH 2013 163 144 312
Hampynana
aMopmusayua
1 AHYAPH 2013

Paixon 3a aMopTH3aLMA
31 AEKEMBPH 2013

Barancosa cmoiinocm
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31 JEKEMBPH 2013

163

163

HapecTAnHOHHH AMOTH(IIPOALIKEHHE)

KM 31 nexemspu 2013 JlpyxkecTBOTO H3BBPINH NOCIEABAILO OLIEHSRAHE Ha HEJBIKUMUTE HMOTH
BB3 OCHOBA HA JOMYCTHMHUS AITEPHATHBEH MOAXO], T.€. IO NPEOLiEHEHa CTOMHOCT, KOSTO € paBHa Ha
CHPaBeITNBATA CTOMHOCT KbM JIaTATa Ha TIPEOLieHKa, HAMaJleHa ¢ HATPYIIAHHTE B IIOCIEACTRHE

AMOPTH3ALMY 1 3ary0H OT 00e3LeHKa, KaKTO CIIEBa:

- TPETH eTaxk OT AeCeTeTAXHA a]MMHHCTPATHBHA crpaja B rp.benene ¢ mwom ot 380 kB.M.,

ob1ra Sanancosa cToliHocT 168 /cTo 1 mecTIECeT M OceM/ XHMILIIB.

BanancoBaTa croliHocT Ha HHBECTHITMOHHHTE HMOTH CJAEA NOCACABAIIATA UM OIIEHKA KEM 31

nexemepd 2013 pw3nusa Ha 163 /cTo mecTaeceT U Tpy/ XHULIB.

Toproeexs H APYrH B3eManns

BzeMaHus ot cBbp3aHH JIHLA
B3eManns oT KIHEHTH, NOCTABYHIIN, 3@ JaHbIA

OBIIO THPI'OBCKH U IPYTH B3EMAHUA

[apurunn epencTea

IMapuvinu cpenctra B 6auku
[Mapuunn ¢peacTsa B O6poit

OBILO ITAPUYHH CPEJCTBA 1 TAPWUHH EKBHUBAJEHTH

EMHTHPAH KanATAI

Pemcrpupaﬂus'r OCHOBCH KalITHTaJI BKIHOYBA:

Bpoii akupn
HoMpaHan Ha eiHA axkis B 1eBa

OCHOBEH KAITHTAJ (xun. nB.)

EMHWTHPAH KAIIUTAN (xun. ns.)

KM Kbm
31.12.2013 31.12.2012
64 70
194 199
258 269
KM KeM
31.12.2013 31.12.2012
13
- 13
Kbm KM
31.12.2013 31.12.2012
650 000 650 000
1 1
650 650
650 650
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6.1

10.

EMaTHpa# xannTan (HpOALILKeHHE)

CrpykTypaTa Ha aKITHOHEPHHS KaIlHTAN € KaKTO Clie/Ba:

Kbm %
31.12.2013 o -

Bpoii 0DHKHOBEHH aKITHKA
EHEMOHA AJ 450 000 69.23%
EHEPITOMOHTAX - AEK 198 266 30.5%
Apyru axupoHepn 1734 0.27%
OBLO AKLIMHY B AKITUOHEPHHA KAITUTAJI 650 000 100%

EMHTHpaH Kanurau

EMUTHpanUAT KamnMTal € IpeicTaBeH IO Herosara HOMHHaTHA CTOMHOCT W CBOTBETCTBA Ha
aKTyajHaTa My cblcOHa perucTpalma. Kem 31 pexemepu 2013 xanutanbT € BHeceH HAMBAHO, KM
ta3u fata GHHH AJICHL] He nmpuTekaa coOCTBEHH aKIMK H ABLIEPHH JPYIKECTRA

3aemn

3aeMM OT QUHAHCORH HHCTUTYIIHK

Kum 31 pexemepu 2013 Jpy»kecTBOTO HAMA 33TBHKEHHA KBM (DHHAHCOBH MHCTHTYLIMH.

THEProEcKd | APYIA 3aTbLKeHAA

KoM KM
31.12.2013 31.12.2012
3agbmKEeHHs KbM JOCTABYHITH 2 -
3aTEKEeHHS KBM epcoHaTa | 1
3a0BIKEHHSA KbM OCHTYPUTENHHN OpPrady3alii -
Jpyry 3arbinkeHHs -
OBLIO 3 1
IIpuxoan oT mpoaaxon
TomAHaTa, I'ogurara,
TIPHEMIOYRAINA TIPHKIFOYBAIIA

Ha 31.12.2013 Ha 31.12.2013

ITpmxoau oT yCImyTH : -
IMpuxonn ot THXBU -

OBIIO ITPUXOJN - -

Pasxoam 3a yeayrun

TINopunara, Toaunara,
NPHKIIOYBAIIA OPUKTIOIBAIA
Ha 31.12,2013 Ha 31.12.2012
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11.

12.

13.

14.

15.

Pazxoau 3a BBHIIHA yCIyrH
OBILO

PHBXO,I[II 34 mepcoHaAIa

Branarpaxaenna
Coumana 1 3IpaBHH OCHIYPOBKH

OBLLIO

JApyru pazxonn

[IpeolleHKa HA MHBECTHLIHOHHH HMOTH

Apyru
OBLLO

JApyra newantu, HETHO

ITocTbIuieHNs OT IpoFANeHH ILIATOTPANHY AKTHBK
banascoBa CTOHHOCT Ha MPOZAASHH BATOTPAHHA aKTHEH

[levan6a oT npoaaxba Ha AeNI'OTPANHH AKTURH

PuAAHCOBH pPa3xogn

Paaxonu 3a TAXBH
Jpyra pusancosy pazxoan
®HUHAHCOBHU PA3XOHU

CheJIKH ¢he CELP3aHHA THIA

Taﬁnnua'ra no-4oJy NpeaAcTaBs H3BBPUHICHUTS Pasxodr 1Mo CACIKH ChC CBBP3AHH JIHILIA:

EHEMOHA A]]
OBLO PA3XOIHM CbC CBBP3AHHM JIMIIA

11

15

11 15

T'opuBara, TlongunaTa,
TIPHKIIOYBAINA TIPUKNIOYRAINA
Ha 31.12.2013 Ha 31.12.2012
9 15

2 4

11 19

TogunaTa, I'onunara,
NPHKIIIOYBALIA TIPHKITIOYBAIIA
Ha 31.12.2013 Ha 31.12.2012
149 2

2 1

151 3
INomunara, I"oguHara,
TIPRKNFOYBALLA NPHKTHOYBAIIA
Ha 31.12.2013 Ha 31.12.2012
- 365

- (364)

1

TonuHara, INopgunara,
TIPHKITIOYBALIA MPHKMOYBALIA

Ha 31.12.2013

Ha 31.12.2012

11

11

I'ogunara, Togunara,
MPHKIIOYBALIA MPHKTIOYRALIA
Ha 31.12.2013 Ha 31.12.2012

5 5
5 5
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16.

Pasxoaure no coenky cxe CBbP3aHM JIHLIA MPEACTABIBAT HPEJHMHO Pa3XOIH MO JOTOBOPH 32 HAEM
Ha oduc.
Tabnuuara no-nony npencTaBs canjiarta Ha B3CMaHMATA OT CBbP3aHH NHIIA

Kem Kum

31.12.2013 31.12.2012

» ' DEL] — Hukomon™ 64 70
EHEMOHA AJ : -
OELLO 64 70

Kem 31 aexemspu 2013 JipyxecTBOTO HAMA 3aTEIKEHNA IO HEYPEAEHH CALIA ChC CBBP3aHH JTHLA.

B3semanusTa ¥ 3a1bIDKEHHATA OT/KBM CBHP3AHH JIMLA Ca HEOOE3MEMeHH H Ce MPEABHKIA Ja ce
ypensat 4pe3 napuynu rnaiianud. He ca npejocTaBeHy 1iiu nomyyeHH rapaHilHK BbB BPb3Ka C TE3H
canaa. He e HauKcniena ofe3lleHKa Ha B3€MAHKATA OT CBLP3aHH JIHIIA.

PHHAHCOBH HHCTPYMEHTH H YIpaBIeHHE HA (PHHAHCOBHH PHCK

Kateropun ¢pHHAHCOBH HHCTPYMEHTH

KbM KbM
31.12.2013 31.12.2012
DHHAHCOBY AKTHBH
3aemu 1 B3eMaHUsA 258 269
Ilaprrau cpencTea - 13
DUHAHCOBH IACHBH
(PHHAHCOBH [TACHBH IO AMOPTHIHPAHA CTOHHOCT 3 1

3aeMHTe H B3CMAaHHSTa BKIIOYBAT MPENOCTABEHH 3aéMH OT JIPY>KeCTBOTO, B TOBAa YMCIO APYTH
TEKYLIH aKTHBH M IPYT'H HETEKYIIM aKTHBH, KAKTO M ThPrOBCKU U APYIH B3€MaHHS M OPYTHH CyMH
IOBDKMMH OT KIHEHTH 1O CTPOMTENHH JOrOBOpH. Bne dHHaHCOBMTE macHBH MO amMOpTH3MpaHa
CTOHHOCT Ca BKIIOYEHH IONYYEHH 3aeMH 0T JIpY>KeCTBOTO, 3abL/DKEHHS IO JIM3HHT, KAKTO H
TBPTOBCKH H JPYTH 3aTbJDKEHHS.

Kpemaren puck

JpPYKECTROTO € M3JIOKEHO Ha KPEIMTCH PHCK, B ClIy4ail, 4e KIHEHTHTE HE H3IUIATHT CBOUTE
38/IbKEHH.

Kum 31 nexempu 2013 u 2012 chCTOAHHETO Ha pasveTHTe ¢ OCHOBHHMTE KOHTpAareHTH Ha
JIpyKecTBOTO € KaKTO cllefiBa:

HavmenoBaHue Tun Banancora cToiiHOCT Ha Banauncosa crofiHocT
B3EMAHETO KBM Ha B3€MAHETO KbM

31.12.2013 31.12.2012

KonTpareHT | B CTpaHaTa 64 70
Konrparenr 2 E CTpaHaTa 193 199

T’bpl"OBCKHTC H ApYTH B3€MaHWA HEC C& obecareuenn.
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16.

JInkBHxen puck

JlukBUAHKAT pUCK BB3HMKBA OT BPEMEBOTO Pa3MHHABAHE HA JOTOBOPEHHTE MAafeXKK HA TAPHYHUTE
4KTHBH W 3aJb/UKCHHA M BB3MOXKHOCTTA JATBKHHIHTE 1a HE ca B CBHCTOAHHE Ja YpensT
3aIBIDKCHUATA CH KBM JIPY»KECTBOTO B CTAHAAPTHHTE CPOKOBE,

KtM 31 nexemepu 2013 1 2012 dunancoBuTe macHBy Ha JIpyXecTBOTO, aHAM3MPAHH O OCTATHYCH
CPOK OT AaTata Ha OanaHca 0 1aTaTa Ha TIOC/ICABAILO JOTOBAPSHE WIH NPEJBHIEH NaJIeK, €4 KAKTO
crenea:

Orim. Or3m. Orlr O6mpe
Kbm 31 gexemBpu 2013 a0 3 m. go 1r. Jo5T.
OHHAHCOBH MACHBH
TEBProRCKA U OPYTH 33 bIDKEHUS 3 - - 3
3aemu - - = -
Q610 $HHAHCOBH NAaCHBH 3 - - 3

PuBaHCOBH HHCTPYMEHTH U yNpaBjieHHe Ha huHaHCOBAN pHCK(NpPOIbLIKEHHE)

Or 1M Or3m. Orlr. O6mio
Knm 31 nexemepu 2012 J0 3 M. Jolr, o 5.
@OHUHAHCOBH NACHBH 1 - n 1
THProBecKd H APYTH 32 TBIDKEHHA - - -
3aeMH 1 _ - 1
O6mo GHHAHCORA NacHBH 1 - - 1

Banayren puck

Iopaawu ocsmecTBsBaHe Ha NeHHOCTTa CH B HalMOHaleH Mamab # B pamkuTe Ha EC JlpyxecTBoTo €
H3II0KEHO HA HE3HAYHTENEH BadyTeH DHUCK. MHOro MaTeK MPOILEHT OT MPHXOAWTE/Pa3sXOIUTe ce
TeHEPHpaT BhB BANYTH, PasiiuHM OT Obarapckus neB M eBpoto. Ilopalu ToBa pbKOBOACTBOTO Ha
Zpy>KeCTBOTO CHMTa, Y€ eheKTHT OT B3MOXKHATA NPOMAHA HA BANYTHHTE KypCcoBe He 6H MOBIHAN0
CBRIIECTBEHO Ha Neqanbara winM 3arybara.

JInxseH pHCK

HpyKeCTBOTO € M310XKEHO HAa PHUCK OT NMPOMEHH B JIMXBEHHTe HUBA OCHOBHO OT IIONYYEHHTE
GaHKOBM M OOIMrallMOHHHM 3a€MH C TIPOMEHNHB JHXBeH npouent. KoM 31 aexemepu 2013
JpyXecTBOTO HAMA €KCIO3HLHA TIO TONYYEHH 3a¢MH, MOPaJH KOETO HE € HIIOKEHO Ha JNHXBEH
PHCK.

KanuraJoB pack

Kanuranorara cTpykTypa Ha [Ipy:KecTBOTO ceé CBCTOH OT pasmyallaTelHH CPeacTBa, MOTy4YeHH
326MHM U cOOCTBEH KallMTall, BKJIFOYBAll, OCHOBEH KAIHTAII,

KoeduumeHTHT Ha 3ambxkHanocT kbM 31 nckemspu 2013 u 2012 e kaxro cienpa:

16



Kbm K»m

31.12.2013 31.12.2012

3aemu -

IlapigHy cpencTea ¥ NApHYHH €KBHBAEHTH - (13)

JBATOCPOYHH 3a8MH, HETHO OT MAPHIHU CpelcTBa - (13)

ColcTBeH kammiTan 650 650
KoeduuueHT Ha 32 IBXHANOCT (32€ME HETHO OT MAPHYHA CPEACTRA

OTHECEHM KBM COOCTBEHMA KalHTan) (0.02)

16. OmnobecTaBaHe 3a ILPKABHAA ALIT BhB (puHAHCOBHTE 0TIeTH Ho MC®Q, 0THOCHO
H3nBJdeHne Ha EBponefcKHAT oprau 3a nenau kamka 1 nasapua( ESMA) or 25.11.2011

KbM 31 nexemepu 2013 JpyxKecTBOTO HAMA EKCIIOZUIIHA KbM AbPIKABEH ABJIT, BKIHOYHTETHO U KbM

TPBUKHA CyBepeHeH ABAT. JpyXecTBOTO He MPHTEKaBa TbPHKABHU LEHHH KHIDKA.

Jata Ha cherapane: 08.03.2014r.
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