» PEITYBJIMKA XOJIIUHI™ AZl MEXXIUHEH ®HHAHCOB OTYET KM 31 Mapr 2016 T.
IMTPHJIOXKEHUE

1. AH®OOPMAILIUA 3A TPYXECTBOTO

“PEITYBJIMKA XOJIJUHI™ AJl e THProBcKo Apy»KeCTBO, PEriCTpPHpaHo B Brarapua ¢ azgpec Ha
ynpasiienue rp. Codus, yn. “ Llap Acen” Ne7.

HpysecTBOTO € peructpupaHo ¢ Pemenne Nel/21.11.1996r. o ¢.a. Ne13931/1996r. na Coduiicku
rpaacku cpi. Kanuranst Ha ApyxkecTBoto € B pasMep Ha 116 284 nB., pasmpenenen na 116 284 6p.
OOMKHOBEHH NIOUMEHHH Ge3HAIMYHH aKLIMH ¢ HOMHHATHA CTOMHOCT 1 B,

Ilpenmer Ha neiinocr: IlpunoGusane, ynpasieHue, oLeHKa U Npojax6a Ha yuacTHs B GRITapCKH U
4Y)KASCTPaHHH APYXKECTBa; NMpHAOOHBaHE, OLEHKa M Npofax0a Ha MATEHTH, OTCTHIIBAHE HA JIMLECH3HH 33
HM3I0/I3BaHE HA NIATEHTH Ha IPYXKECTBA, B KOMTO [{pyXecTBOTO y4acTBa; GMHAHCHpAHE Ha APYIKECTBA, B KOHTO
JIpy>ecTBOTO y4acTa, THproBus B CTpaHaTa H YyOHHa U BCSKa ApyTa He3abpaHeHa OT 3aKOHa AeHHOCT.

“Perry6nuka xonauur” AJl e ¢ €JHOCTENEHHA CHCTEMa Ha YTIPaBJICHHE.

OcHoBHy akupoHepu B PerryGimuxa xonauur AJl ca ,,Posen 2012” EOOJ — 32.68%, IIpoMKOMILIEKT -
12,62%, Katunun umurpos Ilonoe YCH — 15,05%, IOpuit Anrenos Arrenos -9,47% ¢bu3HYeCKH THLA —
30.18%. :

2. OCHOBHH IIOJIOXKEHHSA OT CYETOBOJAHATA ITIOJIMTHKA HA IPYKECTBOTO

2.1.ba3a 3a H3roTBsHE HA PHHAHCOBHS OTIET

MexuHHMAT (HHAHCOB OT4ET HA JPYKECTBOTO € MH3rOTBEH B CHOTBETCTBHE C BCHYKH
Mesxayraponsu crannapty 3a puHancoBH oryet (MCPO), KOMTO Ce CHCTOAT OT: CTAHIAPTH 3a ¢dbHHAHCOBH
OTYETH M OT THIKyBaHHA Ha Komurera 3a passcHenms Ha MCOPO (KPMC®O), onobpenn or CuBera 1o
Mexnynaponuu cuerosonnn craHmaptd (CMCC), W MexIyHapoIHHUTE CYETOBOIHH CTaHIApTH H
THJIKYBaHHATA Ha [TocTosHHMA kOMHTeT 3a passcHsaBane (IIKP), ono6penn or Komurera mo MexayHapoauu
cuerosoanu craunaptd (KMCC), kouto epextuHO ca B ciiia Ha 1 sHyapu 2015 r., H KOMTO ca NPHETH OT
Komucusra Ha Esponeiickus cbio3.

Or BB3NpHEMaHEeTO Ha Te3H CTAHIAPTH H/WIH THIKYBAHHS, B CHIA 33 FOJHINHH TIEPHOAY 3AMOYBALIM

Ha 1 sHyapu 2014r., He ca HACTBITHJIH NPOMEHH B CYETOBOJHATA NMOJIHTHKA HA JAPYXKECTBOTO, OCBEH HAKOH
HOBH H Pa3LIMPABAHETO Ha BeYe YCTAHOBEHM ONOBECTABaHMA, 6e3 TOBa Ja JOBele JO APYTH MPOMEHH - B
K1acH(HUKaUMATa WITH OLIEHKATA Ha OTAC/HH OTUETHH OGEKTH H OnepalLiy.
KeM narata na wsnasane 3a omoGpsBaHe Ha TO3H (MHAHCOB OTHET Ca W3JANEHH HAKOJIKO CTAHAAPTH,
MPOMEHEHH CTAHAAPTH M THIKYBaHHSA, KOUTO He ca GH/IH NPHETH 3a NO-PaHHO NPIIOKEHHE OT JPYXKECTBOTO.
OT 14X PBKOBOACTBOTO € NPELEHHIO, Y€ CEIHHTe GHXa HMATH NOTEHIHANEH epekT B GhaeIme 3a MPOMEHH B
CUETOBOJIHATA NOJNTHKA M (PMHAHCOBHTE OTUETH Ha APYHKECTBOTO 3a ClIeABALIH IIEPHOIH:

® MCC 27 (usmenen 2011 2.) Huousudyannu @unancosu omuemu (8 cuna 3a 200Uy nepuodu om
01.01.2014 2). CTanpapTsT € npeH3AaieH ¢ MPOMEHEHO HAMMEHOBAHHE, KATO YacTTa OT HEro, KOSTO 3acATaIle
KOHCONIHAHUPaHH (HHAHCOBH OTYETH € W3LAIO 0GocoGeHa B HOB craHmapr — MC®O 10 Konconunupanu
¢uHancOBH oTdeTH. 10 TO3M HAYMH B CTAHZAPTA Ca OCTAHATH BKIIOYEHH CAMO NPABWIATA 33 OTYMTAHE Ha
HHBECTHULIMH B JBLICPHH, aCOLMMPAHH M CHBMECTHM NPEANPHATHA HA HUBO MHAMBHYATHH OTYETH.

® MCC 28 (usmenen 2011 2.) Hueecmuyuu e acoyuupanu u cvemecmuu npeonpusmus — (8 cuna 3a
200uwnu nepuodu om 01.01.2014 2,). CTaHnapTeT € ¢ NPOMEHEHO HAUMEHOBAHHE H BKJIIOYBA MpaBWIa 3a
OTYMTAaHE MO METOJa Ha COGCTBEHHA KAaNMTA] KAKTO HA HMHBECTHLMHTE B ACOLMHDAHHTE, TAKA W B
CHBMECTHHTE NMPEANPHATHSA, KOMTO Jiocera ca Gwiu noj obxsata Ha MCC 31 ChBMeCTHH MpeanpHATHS B
cboTBETCTBHE Ha HoBUTe MC®O 11 1 MCPO 12. ,

® MCC 32 (npomenen) Punancoeu uncmpymenmu: IIpedcmaesne (6 cuna 3a 200uunu nepuoou om
01.01.2014 2. — npuem om EK) — omnocno nemupane (xomnencupane) Ha unancoeu axmusu u gunancosu
nacugu. Tesn MPOMEHH Ca CBbP3aHH C YTOYHEHHE OTHOCHO NMPHIOKEHHETO HA TMPABWIIATA 33 HETHDAHe Ha
¢unancOBH HHCTPYMEHTH. OCHOBHO Te Ca B YETHPH HACOKH: a) H3ACHABAHE HA 3HAYCHHETO Ha pasGupaHeTo 3a
»TEKYLIO 3aKOHOCHOOpAa3HO NPWIOKHMO TpaBo 3a HeTHpaHe”; §) NPUIOKEHHETO 3a €JHOBPEMEHHA
peanH3ailia M CriopasyMeHHe 3a ypexaHe; B) HeTUPAHE Ha CMH NPEOCTABEHH KATO rapaHLHs; T) MSpKaTa
3a NpUJIaraHeTo Ha M3HCKBAHMATA 3 HETHPAHE;
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® MC®PO 7 (npomenen) Punancoeu uncmpymenmu: Onoeecmasanun — omnocro obiexueHuemo 3a
NpEUsUUCIEHUEMO HA CPAGHUMENRY NEPUOOU U CELP3GHUME C MAX ONOBECMAGBAHUS NPU NpUNAzaHemo Ha
MC®O 9 (omnooicena e damama na enusane 6 cuna 3a 01.01.2015 2. u ne e npuem om EK). IIpomsHara e
CBbp3aHa C BBBEXKJAHE Ha OG/EKYEHHE OTHOCHO HEOGXONMMOCTTA OT NPEH3YHC/IEHHE HA CPABHHUTEHHTE
(HHAHCOBM OTYETM M BBIMOXKHOCTTA 33 MpEOCTABAHE HA MONM(HLMPAHH OMNOBECTABAHHS IpH
npemuHasadeto or MCC 39 xeMm MC®OO 9 (korato ToBa ce cyuM) cropes AaTaTa Ha npuiaraHe Ha
CTaHzapTa OT ApY>eCTBOTO M AaH TO H30Hpa ONMUMATA Na NPEH3YHCIIN NPEIXOIHH NIEPHO.IH,

O MCPO 9 Dunancosu uncmpymenmu (omnoocena e damama Ha enusane 6 cuna 3a 01.01.2015 2. u
ne e npuem om EK). Tosu cTaHzapr e HOB CTaHIapT 3a (MHAHCOBHTE MHCTPYMEHTH H KDaHOTO My
npeaHasHaueHue € ja 3aMecTH H3LLIOMCC39. IIpoekThT Ha MoaAMAHATA C HOBMS CTAaHJAPT MpEABHKIA TPH
asu:_cdasa 1 Kracudukauus u onensBaHe Ha (MHAHCOBHTE AKTHBH M TacHBH;_(a3a 2 Merojonorus Ha
omnpeznensHe Ha obesueHkara; H_aza 3 CueToBOZHO OTYMTAaHE Ha xemxupanero. ITonactogmmem MCDO9 e
H3/iaBaH Ha TPH ITBTH, Npe3 M.HoeMBpH 2009 r., npe3 M.oxromBpH 2010 r. u npe3 M.HoemBpu 2013 r. Pazal
Kiacudukaums u ouensiBane Ha pMHAHCOBHTE aKTHBH M NMACHBH - C ITHPBHTE M3LAHMSA TOH MOIMEHS Te3H
uacTH Ha MCC39, KOHTO ce OTHACAT 3a KIACHOHKALMATA H OLEHKATA Ha (GUHAHCOBHTE HHCTpyMeHTH. Toik
YCTaHOBABA HOBH NPHHLIMITH, NPABAJIA H KPHTEPHH 3a KIaCH(QHKALHA, OLEHKA H OTIHCBaHEe Ha (PHHAHCOBHTE
4KTMBH M TAaCHBH, BKI. XuOpumnure norosopu. MC®O9 BEBexia H3MCKBaHe KIacHHKALMATA Ha
(uHaHcoBHTe aKTHBH 1a GbJa npaBeHa Ha 6asa GHM3HEC MOZIENA Ha MPEANPHATHETO 33 TAXHOTO yTIpaBlIeHHE H
Ha XapaKTEPUCTHKMTE Ha JOrOBOPEHHTe NapHYHH NOTOLM Ha CHOTBETHHTE akTHBH. Omnpenens caMo ABe
OCHOBHH KATerOpHH OLIEHKH — 10 aMOPTH3HpyeMa H O CrIpaBeinBa cToiHocT. HoBuTe npaBuia me noBeaar
A0 €BEHTyaJlHH MPOMEHH OCHOBHO B OTYHTAHETO Ha (MHAHCOBHM aKTWBHM KATO NBJIFOBH WHCTPYMEHTH H Ha
(uHAHCOBM NacHBH NpPHETH 3a OTUMTAHE IO CHPABEATHBA CTOMHOCT Mpes TeKyLIMTe nevyaibu u 3aryou (3a
KpeauTHHA pHck). Paza 2 MeToaonorua Ha onpee/sHe Ha 00e31eHKATa - TS € Ha HHBO PpeBH3HpaH IIPOEKT 3a
obcrknaHe, B KOHTO ce Mpeajiara MPUIOKEHHE Ha MOJENA Ha ,,09aKBAHA 3ary6a”, CBIIACHO KOMTO BCHUKH
OYaKBAHH 3aryGH Ce IPH3HABAT NPE3 LEJTHA XKHBOT Ha €IMH aMOPTH3HPyeM (DHHAHCOB HHCTPYMEHT, a He CaMO
TNpPH H3KPHCTAIH3MPAHETO HA CHOMTHE, KAKTO € B ceramnua Moziena o MCC 39, (Paza 3 CueToBOAHO OTUHTaHE
Ha X€JUKHPAHETO — 3a LieJITa € MpHeTa HoBa r1asa 6 kbM MC®O 9, u3naneHa npes M.Hoemspu 2013 r., upes
KOATO Ce BHBEIK/a HOB MOJIEJI 38 CYETOBOJHO OTYHTAaHE Ha XEDKMPAHETO, KOHTO NO3BOJIABA TOC/IENOBATENHO
M IUIOCTHO OTpa3ABaHe HA BCHYKH (PUHAHCOBHM H HE(MHAHCOBH PHCKOBH €KCTIO3MLIMH, OGEKT Ha ONepalH 1o
Xe/DKHpaHe, H OT Ipyra — No-A00po NpecTaBsHe Ha JeHHOCTHTE IO yIpaBieHHe HA PHCKA BHB (PHHAHCOBHTE
OT4eTH, 0COGEHO Ha BPB3KaTa MM C XeDKHPAIIUTe CEJIKH M Ha 06XBaTa M BU/IA JOKYMEHTALHs, KOSTO 4 Ce
u3nonspa. ChiIo Taka ca MOXOGpeHH H3MCKBAaHHATA KBM CTPYKTYpaTa, CHIBPKAHHETO M TOXXOAa Ha
NpEACTaBAHE Ha OTIOBECTABAHHATA MO Xe/DKHpAHETO. J[OIMBJIHMTENHO, BBBENCHA € OMNLHATA OTYMTAHETO HA
NPOMEHHTE B CrIpaBe/yIHBaTa CTOHHOCT Ha COGCTBEHHTE LITOBE, OLICHABAHH 110 CTIPaBeIHBA CTOXHOCT Tpe3
neyanbara WM 3aryGata, HO B 4YacTTa, Ab/DKANA C€ HAa MPOMEHH B KA4YeCTBOTO Ha COGCTBEHATA
KPEZIUTOCIIOCOGHOCT Ha JIpY’KeCTBOTO, Aa Ce NMpeACTaBs B APYTHA BceoGXBaTeH HOXOH BMECTO B meuanbara
WiH 3ary6ara.Tasu omuus e BanMaHa M 32 NpeanpuaTHs npuiaramu MCC39. C npomenure Ha MC®O9 or
M.HOeMBpH 2013 r. ce OT/Iara OTHOBO M JaTaTa Ha BJIH3aHe;

® MC®O 10 Konconudupanu gpunancosu omuemu (s cuna 3a 200uunu nepuodu om 1.01.2014 2).
Tosu cmanoapm samenn 6 suauumennama my uacm MCC 27 (Kouconudupanu u UHOUBUOYANHYU (PUHAHCOBY
omuemu) u IIKP Pazacuenue 12 (Kowcorudayusn — npednpusmus cuvc CReyuanio npeoHasHAaYeHue).
OcHoBHata My Lient € 2a Ce YCTAHOBAT NPHHLMIATE M HAYMHA HA M3TOTBSHE H MPEACTABIHE HA ¢dbuHaHCOBH
OTHETH KOraTo €IHO MpEATIPHATHE KOHTPOIMpA €JHO WIH IOBede ApYrd npeanpuatui. Toif JaBa HOBO
ONpe/ie/IeHHe Ha TOHATHETO ,,KOHTPON”, CHABPXKAIIO TPH KOMIIOHEHTa, W ONpeNeNs KOHTPONBT KATO
enuHCTBeHa Gasa 3a koHconupaumd. CTAaHAAPTBT YCTAHOBABA M OCHOBHHMTE 3aXbJDKHTE/THH npaBwia Mo
H3TOTBAHETO HA KOHCOIHAHPAaHH (PHHAHCOBH OTYETH.

® MC®O 11 Cvemecmnu cnopasymenus (8 cuna 3a 200uuinu nepuodu om 1.01.2014 . ). To3u
craHzapt 3amenss MCC 31 [Jlanose B chBMecTHH npeanpuaTus), Bl u ITKP 13 CremecTHO KOHTpPOJIMpaHH
NPeANpUATHA — HENAapH4YHH BHOCKH OT KOHTPOJIMPAIMTE CBHAPYKHHLM. ToHf BBBEXAA CAMO [Ba THIIA
CBBMECTHH CIIOPa3syMEHHS — CHBMECTHH JeHHOCTH M CHBMECTHH JpY)KECTBA, KATO YCTAHOBEHHAT KPHTepHii 32
KacH(UKallii He e mpasHaTa GopMa, a BUIET Ha NpPABATA M 33XB/DKEHUATA HA BCAKA CTPAHA B KOHKPETHOTO
CropasyMeHHe, T.e. Nald Ca NpaBa BbpXy AKTHBHTE M TNacCHBHTE, DECIl. Pa3XOAMTE H MNPHXOAUTE OT
CHBMECTHOTO CIIOpasyMeHHe /CHBMECTHA JEHHOCT/, WM Ca MpaBa BHPXY HETHHTE aKTHBH OT CHBMECTHOTO
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CcriopasyMeHHe /CHBMECTHO ApykecTBo/. CTaHNapThT NpemaxBa ONUMATA 3a NpWIAaraHe Ha MeTOJa Ha
MPONOPLUMOHATHA KOHCONMHAALMA H Hajara MON3BAHETO HAa METOJa HAa COOCTBEHHS KANMTal IpH
KOHCOJIHJIALHMA Ha CBBMECTHO KOHTPOJIHPAHH JPYKEeCTBA.

® MC®O 12 Onosecmsgane Ha ywacmua 6 Opyzu npednpusmus (8 cuna 3a 200UMHY NEPuodU om
1.01.2014 2) Tosu craHmapT BBBEXJA M3MCKBAHHS 3a OIOBECTSABAHE M KBM MH(OpMaluATa B
ONOBECTABAHHUATA BbB ()MHAHCOBHTE OTYETH OTHOCHO BCHYKH BHMIOBE YYacTHS HAa OTYMTALIOTO Ce
NpEANpHATHE B IPYTH APY)KECTBA U NPEANPHATHA, BKJI. H €peKTHTE H PUCKOBETE OT TE3H YYacTHS.

® MCC 36 (npomenen) Obesyenxa na axmugu (8 cuna 3a 200uwnu nepuodu om 1.01.2014 2. — npuem
om EK) — omHOCHO onosecmisanus 3a 6b3CMAHOBUMAMA CMOUHOCM Ha HeguHancosu axmusu). Tasu
NpoMAHAa € CBbp3aHa ¢ HeoOXONMMOCTTa OT JIMMHTHDAHE HAa OINpENECHH ONOBECTABAHMA OTHOCHO
BB3CTAaHOBHMATA CTOMHOCT Mo pefia Ha MCC36 BBB Bpb3ka ¢ M3KucKBaHusTa Ha MC®O 13, npu npriaraneTo
Ha METO/IHKH 32 H34HC/IEHHE BB3CTAHOBHMA CTOMHOCT Ha He(HHAHCOBH aKTHBH [0 CIIpaBeJIMBa CTOMHOCT Ge3
pasxonH 3a npogaxo6a; '

® [Tooobpenusn 6 MCPO Lluxvn 2010-2012 (m.0exemepu 2013) - nodobpenus 6 MCPO 2, MCPO 3,
MC®PO 8, MC®O 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a zo0uwnu nepuodu om 01.07.2014 2. — ne ca
npuemu om EK). Te3u momoGpeHHs BHACAT YAaCTHYHH NPOMEHH M PelakuMd B CHOTBETHHTE CTAaHIApTH,
OCHOBHO C L€N Jia NpPEMaxHaT ChIIECTBYBALlA HEMOCHEJOBATENHOCT HIM HEACHOTH B MpaBWIaTa Ha
NpPUIOXKEHHE H H3HCKBAHMATA HA OTAEJHHMTE CTAHAAPTH, KAKTO H Jia Ce BHECE MO-NPELH3HA TEPMHUHOJIOIHA HA
noHATHA. OCHOBHO TNPOMEHMTE Ca HACOYCHH KBM CIEJHHTe OGEKTH WIM ONepalyH:a) NpOMSHa B
AeduuuumsTa Ha ,nepHon Ha (Ge3sycIOBHO)IPHAOOHBaHe Ha MpaBa™ M ,,1a3apHO YCJIOBHE” H ca A00aBeHH
»YCIIOBHE Ha H3ITBJIHEHHETO” H ,ycloBHe Ha ycmyrata” (MC®O 2); 6) yTouHeHHe B TpeTHpaHETO Ha
YC/OBHHTE BB3HATPaXKIEHHs NMpH Gu3HeC KOMOMHALMM, KOHTO OTTOBapAT HA OMNpENENEHHETO 33 (PHHAHCOB
HHCTPYMEHT (KATO (PMHAHCOBH 3aTb/DKCHHA HIH MHCTPYMEHTH Ha COGCTBEHHS KANMTANI)M TAXHATA OLEHKA B
Kpad Ha BCEKHM OTHYETCH NMEPHOA — IO CMNpaBeUIMBA CTOMHOCT, BKJI. MPEACTABAHETO HA eeKTHTE OT Hes B
oTuera 3a BceobxBaTHHA Hoxon (MCDO 3, MCDO9, MCC39 u MCC37); B) H3HCKBaHE 3a ONOBECTABAHE Ha
KPHTEPHHTE TNPH ONPEJEISHETO HA arperHpaHHTe ONIEPATHBHH CETMEHTH 3a LIEJIMTE Ha CETMEHTHOTO OTYHMTaHe
(MC®O 8); r) HOMBLIHMTENHO Pa3fACHEHME OTHOCHO TEXHMKATA Ha KOPEKUMA HA OTYETHA CTOMHOCT H
HATpynaHaTa aMOPTH3ALMA B CIIy4aHuTe, KOraTo JaaeHM akTHBH Ca IPEOLICHEHH, KaTO Ce NMOCTABS H3UCKBAHE
TA Ja € NOoC/IeIOBaTe/IHA KAaTO MOAXO0A CIPAMO NMpPEeOLIeHKATa Ha GajlaHCOBaTa CTOMHOCT HA ChOTBETHHA AKTHB
(MCC 16, MCC 38); m)yrouHeHHe OTHOCHO ADYXKECTBO NMPEUIArallo KIIOHOB YIIPABICHCKH MEPCOHAN KaTo
ycayra Ha Apyro Apy»ecTBO, Y€ TO CBIIO € HeroBo CBhp3aHo yuue (MCC 24);

® Ilooobpenus ¢ MCDO Liuxvn 2011-2013 (m.0exemepu 2013) - nodobpenus 6 MCDO 1, MCDO 3,
MC®O 13, MCC 40 (¢ cura 3a z00umnu nepuodu om 01.07.2014 2. — ne ca npuemu om EK). Tesn
nonoGpeHns BHACAT YaCTHYHH POMEHH H PEJIAKIHA B ChOTBETHHTE CTAHIAPTH, OCHOBHO C L€/ [a PeMAXHAT
CHUIECTBYBAIllA HEMOC/IEJOBATEIHOCT KM HEACHOTH B NpaBWIaTa Ha NPUWIOXKEHHE H HM3HCKBAHMATA HA
OTZC/IHMTE CTAHAPTH, KAKTO H Jia Ce BHECe NO-NpeLH3Ha TEPMHHOIOTHA Ha NMOHATHA. OCHOBHO IIPOMEHHTE ca
HaCOYeHH KbM CJIEJHMTEe OOEKTH WIH Olepaliu:a) paBo Ha APYXKECTBO MpeMuHaBamo no MCOO 3a ITbPBH
0BT Na NpUiara CTaHNApTH, KOMTO BCE OIIE HE Ca BJIE3NIH B CHJIA, aKO CAMHTE CTAHAApTH MO3BOJIABAT IO-
panHo npunaraie (MC®O 1); 6) yrounene 3a Henpmioxenne Ha MC®O 3 3a oruuTane Ha GopMHpaHe Ha
CBBMECTHH CIIOPA3yMEHHA BbB (JHHAHCOBHTE OTUETH HAa CAMHTE CHBMECTHH CTIOPa3syMEHHS; B) PA3iCHEHHE
OTHOCHO OOXBaTa Ha JOTOBOPHTE, KOHTO Ca B 0GXBATA Ha U3KTIOYEHHETO 3a Ipyna (MHAHCOBH AKTHBH H
NacHBH C HETHPALIH NMO3HLMM CTIPAMO Na3apeH H kpeauTeH puck (MCPO 13); r) yrouHeHHe pH TPETHPAHETO
H& €lHa CJe/IKA, KOATO OTrOBaps EJHOBPEMCHHO Ha Kpurepuure ¥ Ha MC®O 3 u ce orHaca 3a
HHBECTHLIHOHHH MMOTH chriacHo MCC 40, ye crensa ja MMa NOOTAENHO NMPUIOKEHHE HA [BaTa CTaHzapra
He3aBHCHMO enuH ot apyr (MCC 40).

JIOMBIHHTENHO, 38 MOCOYEHWTE MO-IONY HOBH CTAHAAPTH, NPOMEHEHH CTAHNAPTH M IPHETH
TBJIKYBAHHs1, KOMTO Ca H3/IaZiCHH, HO BCE OLlie HE Ca B CHJIa , PBKOBOACTBOTO € NPELEHMIO, Y€ CIEHHUTE He
Ouxa MMalM MOTeHUMANeH e(eKT 3a IPOMEHH B CYETOBOZHATA MOJMTHKA H (MHAHCOBMTE OTYETH Ha
JpPYXeCTBOTO:

® KPMC®O 21 3advnoicenus 3a Oanvyu u maxcu (6 cuna 3a 200uwnu nepuodu om 1.01.2014 2. — ne e
npuem om EK) — omnocno nanosu om cmpana na npasumencmeomo. ToBa passicHeHHe [jaBa HACOKH OTHOCHO
KPHTEPHHTE 32 NPHU3HABAHE HA 38XB/DKEHHA 38 JbPXKABHM TAKCH, JAHBLH, M APYTH NMOAOCHH CyMH, HAIOXKEHH
OT CTpaHa Ha Ibp)KaBaTa BB BPB3Ka ChC 3aKOHH M Pery/aluH;
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® MCC 19 (pesusupan - 2011 2.) [Joxoou na naemu nuya (8 cuna 3a 200uwnu nepuodu om 1.07.2014
2. — ne e npuem om EK). Tasu npomsHa e CBBp3aHa C Pa3iCHEHHE OTHOCHO TPETHPAHETO HAa BHOCKH,
HanpaBeHH OT CTpaHa Ha CIYXHTEIM MJIM TPeTH JHlLa B IUIaHOBe C JAepHHMPaHH JOXOAH, CHIVIACHO
GopmaiHuTe ycIOBHS Ha CHOTBETHMA IUiaH. [IpoMAHaTa onpeneins, Ye Te3n BHOCKH CleJBA Jia CE TPETHPAT
KaTo HaMaJieHHWe Ha Pa3XOIMTe 3a CTaX WIHM €(eKT B IOC/eBALIHTe OLEHKH HA HETHMs NAacHB(aKTHB) IO
IUiaHa B 3aBUCHMOCT OT TOBA JaJlH BHOCKHTE ca OOBBP3aHH ChC CTAKA HIIH He:

® MCC 39 (npomenen) Dunancosu uncmpymenmu: npushHaeawe u OyeHssawe (6 cuia 3a 200UMHU
nepuoou om 1.01.2014 2. —npuem om EK) — omnocno npexsvpranemo na Oepusamusu u 3ana3eanemo Ha
6b3IMOJICHOCIIMA 3G NPUNG2AHE HA CYEMOBOOHOMO OMYUMANHE Ha XeOdcuparemo). Taszu MPOMsIHA € CBBp3aHa C
NPOMCHH B HAKOHM OTHE/IHH 3aKOHOJATEJICTBA, B KOHTO C& BMEHABA Ha CyOeKTH, H3MON3BALIM dE€PHBATHBHH
HHCTPYMEHTH HeThPryBaHM Ha Oopca, 1a I'M MNpeXBBPIAT KbM LEHTPAIM3MpaH oOpraH (KIMPHHTOBA
OpraHW3aLWs/areHUs), 3a a 3anasiT Bb3MOXKHOCTTA 32 H3MON3BAHE HAa XeKHPHE 33 (PHHAHCOBO -
CYETOBOAHH LIEJTH.

MexnuunuTe QUHAHCOBH OTYETH Ca M3rOTBeHH Ha 6a3a MCTOpHYECKATa LEHA ¢ H3KIIOYEHHEe Ha
(pMHAHCOBHMTE UHCTPYMEHTH Ha PasONONKEHHE M 3a MPOAax6a, KOMTO Ca OLEHEHH IO NpEOLEHEHa PeciL.
crpaBeyIMBa CTOHHOCT.

HpyXecTBOTO BOAM CBOMTE CUETOBOAHH perncTpH B Ghirapckd jie (BGN), koifTo mpHema Kato
HEroBa OTYETHA BaTyTa 3a NMpeACTaBiAHe. [lJaHHMTE B OTYETAa M NPHIOXKEHHATAa KBM HEro ca MpeCTABEHH B
XWIS/1M JIEBA, OCBEH aKO HEIIO APYro M3pHYHO HE € YKa3aHO.

IlpencraBsHeTo Ha QHHAHCOB OTYET CHINIACHO MeXIyHApOAHHTE CTAHAAPTH 328 (GHHAHCOBH OTHYETH
H3HCKB2 PBKOBOICTBOTO Jia HAnpaBM Hal-ZoOpM NpHONMM3HTENHH OLICHKM, HAYHCICHMA M pasyMHO
0GOCHOBAHH MPEATIONONKEHHS, KOMTO OKa3BaT e(eKT BHPXy OTUETEHHTE CTOMHOCTH Ha AKTHBHTE M IACHBHMTE,
Ha MpUXOJHUTE M Pa3XOAWTe, H Ha OMOBECTABAHETO Ha YCIIOBHH B3€MAaHHA M 3aJBJDKEHHSA KbM AaTaTa Ha
oryera. Te3n NpUOIM3UTENHH OLICHKH, HAYHCIICHHA H NIPEATIONOKEHHS Ca OCHOBAHH HA HH(OPMALIHATA, KOSTO
© HalMYHA KbM /IaTaTa Ha QHHAHCOBHA OTHET, MOpaad KoeTo GbaeluuTe GakTHIECKH Pe3yiTaTH GHXa MOIIH
Aa OBAAT pa3iMYHH OT TAX (KATO B YCIOBHA HA (QHMHAHCOBA KpH3a HECHTYPHOCTHTE Ca MO-3HAYMTE/HH).
OGexTuTe, KOHTO MpEANONAraT MO-BHCOKA CTENEH HAa CyGEeKTHBHA NMpELEHKA HWIM CIOXKHOCT HA, WIH KbIETO
TNIPEATIONIOKEHUATa U NPUOIM3UTEIHHTE CUETOBONHH OLIEHKHM Ca CBHIUECTBEHH 3a (DMHAHCOBHA OTHET, ca
onoBecteHH B IIpmnoxenue Ne 2.16.

2.2. CpaBHETeJHH JaHHH

MexauHHUAT (PHHAHCOB OTYET € H3roTBeH 3a nepuoaa 01.01.2015r.- 30.06.2015r. Beuuxy nauuu B
MEXMHHUA (uHaHCOB oTver 3a mepHona 01.01.2015r- 30.06.2015r. u cpaBHMTENHaTa HHpOpMALMA B
MeXIHHHHUS GuHaHCOB oTUeT 3a nepuona 01.01.2014r.-30.06.2014r. ca mpencTaBeHH B XHWISIAM JEBOBE.

CueroBoaHaTa MoMMTHKA ¢ GHUIa NMpHIaraHa MOC/IENOBATENHO 38 BCHUKH NPE/ICTABEHH TONMHH, OCBEH
aKO H3PHYHO He € yrnoMeHaTo Apyro. [Ipes TekyiaTta roauHa 3a IpYXKeCTBOTO He Ce € HAJIOKHIO Jia HATIpaBH
NPOMEHH B CYCTOBOJHATA CH NOJIMTHKA. JIpy>KeCTBOTO BOAM CBOMTE CHCTOBOIHH PErMCTPH B GLIIrapcku JieB
(BGN), ko#iTo npHeMa KaTo HEroBa OTYETHA BATyTa 3a NPeICTaBAHe.

2.3. Orverna BaayTa

OruerHata BamyTa, B KOATO Ca MpEJICTABEHH CTATHHTE BB (UHAHCOBHA OTYET Ha JIpY:KeCTBOTO, e
6narapekust nes. Ot 01.07.1997 r. nessT € pukcupaH B choTBeTcTBHE ChC 3aKkona Ha BHB kpM repmanckara
Mapka B cpoTHomieHne BGN 1: DEM 1, a ¢ BEBEXIaHETO Ha €BPOTO KATO OQHUHMAIHA BaIyTa Ha
EBponeiickus cbi03 — KbM €BpOTO B choTHOLIeHHe BGN 1.95583 : EUR 1.

Ilpa mepBOHaYaNHO NpH3HABAHE, CHENKA B YyXIECTPAHHA BATYTA CE 3aIMCBA BB (DyHKIHOHATHATA
BayTa, KaTO KbM CyMaTa B YyXIECTpaHHA BATyTa Ce NMpHiara OOMEHHHAT Kypc KbM MOMEHTA Ha CAC/IKATa
WK onepaumara. [lapuunure cpencTsa, B3eMaHHATE H 3a[B/DKSHUATA, KATO MOHETADHH OTYETHH OGEKTH,
ACHOMHHHPAHH B 4YYXIECTPaHHa BATyTa Ce OTYMTAT BHB (DYHKIMOHANHATA BalyTa KaTO Ce IpHJara
o6MEHHHAT Kypc, my6iukyBaH ot BHB 3a nociennus paboTeH feH Ha choTBeTHMS Mecel. KM 31 JeKeMBpH
T€ Ce OLIeHABAT B GRIrapCKH JieBa, KaTo Ce H3NOJ3Ba 3aKIOYHTeNHUAT o6MeHeH Kype Ha BHB.

HemoHnerapuure orueTHH OfeKTH B OTYeTa 3a (PMHAHCOBOTO CBLCTOSIHHME, ITHPBOHAYAIHO

ACHOMMHHMPaHH B YyX/IECTpaHHa BaTyTa, Cé OTUMTAaT BBHB (YHKIMOHANHATA BalyTa KATO Ce MpHiIara
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HCTOPHYECKMAT OGMEHEH Kypc KbM JaTaTa Ha ONEpallifATa M [OCIEABAIO HE CE€ MNpPEOLIEHABAT [10
3aKJTIOYHTENEH KYpC.

Edekrure oT KypcoBuTe pasNMKH, CBHP3aHH C YPEXIAHETO HA CHENKH B YY)XKIECTPAHHA BATYTA, WIH
OTYHTAHETO Ha THPIOBCKM CHAENKH B Yy)XXECTPaHHa BalyTa IO KypCOBE, KOMTO Ca pPa3jiM4HM, OT TE3H, IO
KOMTO ITPBOHAYAIHO ca GMJIM NPH3HATH, Ce BIJIIOYBAT B OTYETA 34 OGIIMA BCeoGXBATEH JOXOM B MOMEHTA Ha
BB3HHKBAHETO WM, KaTO Ceé TPeTHPAT Karo “Apyrd OmepaTHBHH NOXOAW/ 3ary6u or jaeHHoOCTTa” H ce
NPEACTaBAT HETHO.

2.4. IIprxoan

[Ipuxoaute B APY>KECTBOTO Ce MPH3HABaT Ha (a3a NMPHHLMIIA 33 HAYMC/IABAHE M JO CTEMEHTa, 10
KOATO CTOMNAHCKMTE U3rOAH Ce NPHAOOHBAT OT APYXKECTBOTO M JOKOJIKOTO MPHXOAMTE MOraT HaJAEXKIHO 4a ce
H3MEPAT.

Ilpu npopax6ure Ha MPOAYKIMSA, CTOKH H MaTepHald NPUXOAMTE CE NpPH3HABAT, KOTATO BCHYKH
CBIIECTBEHH PHCKOBE M MOJI3H OT COOCTBEHOCTTa HA CTOKHTE NIPEMHHABAT B KyIyBava.

Ilpn npenocraBaHeTO Ha YCIyrH, MPHXONMTE C€ MPH3HABAT, OTUMTANKM €Tana Ha 3aBHPIIEHOCT Ha
CHenKaTa KbM JaTaTa Ha GanaHca, ako TO3M €Tan MoOe 1a Gble HaNEeKIHO W3MEPEH, KAKTO M PasXOMTe,
U3BBPIIEHH MO CAEJIKATA M Pa3XOJHTe 3a MPUKIIOYBAHETO M.

IlpuxonuTe ce oueHsBar Ha Gasa cripaBe/UTHBaTA LieHA HA POJAJEHHTE NPOXYKLHMA, CTOKH H YCIIyTH,
HETHO OT KOCBEHH JaHBLM (aKLM3 M JaHBK 106aBeHa CTOMHOCT) H PEOCTABEHH OTCTHITKM H paGaTH.

DuHaHCOBATE NpPHXOAM C€ INpEACTABAT OTACIHO HA JIMLEBATA CTpaHa Ha OT4eTa 3a  OOLIMA
BCeoOXBaTeH J0XOI M Ce CHCTOAT OT: MPHXOAM /medanGy OT CHENKH ¢ HHBECTHLIMM B LIEHHH KHIDKA, B T.4.
JUBUJICHTH, HETHa Ne4anba oT KypCOBH Pa3jIHKH.

2.5. Pasxoam

Pasxozaute B ApyXkeCTBOTO Ce MPH3HABAT B MOMEHTA HA TAXHOTO BH3HHKBAHE M HA 6a3a MPHHLMITHTE
Ha HA4YMCJIABaHE ¥ CHIIOCTABHMOCT. :

Pasxonure 3a Gpaemu nmepuonM ce oTarar 3a NPH3HABAHE KATO TEKYI] PasXxol 3a nepHoaa, mpes
KOMTO JOrOBOpHTE 38 KOHTO C€ OTHACAT, C€ H3ITHJIHABAT.

DHHAHCOBHTE Pa3XOy Ce MPeICTABAT OTHENHO B OTYETa 3a OOLIMA BCEOOXBATEH OXOMA H C€ CHCTOST
oT: 6aHKOBH TaKCH, Pa3XO/H /3aryGH OT CAENKH C HHBECTULIMHM B LICHHH KHIKA.

2.6. HmMoTH, MamIHEH B 06opyaABane

HAbirorpafiHuTe MaTeépHATHH aKTHBM ce KIacHOUIMpaT mo rpynmd ceriacHo MCC 16 umorw,
MalIHHH, CBOPBXKEHHS U 00opyaBaHe.

Ilpy MBpBOHAYANHOTO OLEHABaHE HAa HMOTH, MAIIHHK, CHOPEKEHHS M 06OpyABaHE Ce H3BBPIIBA 110
LeHa Ha npuaoGusane wmm ceGectoliHocT. OT 2008 roa. BE3NpHeTHS mpar Ha ChHINECTBEHOCT e 700 ..
AKTHBHTE C IBINOTPaeH CPOK Ha NOJI3BAHE, HO ChC CTOMHOCT NoX 700 JieBa Ce OTYHTAT KATO TEKYLIH PA3XO/H.
Ipu nocnenBaima oLeHKa € BBIMPHETO J1a Ce H3NO/I3BA MPENOPHYMTENHAAT NoaXoz onpeaeneH 8 MCC 16.

Hmorure, Mammuure © 0GOpYABaHETO ca NPEACTABEHH BHB (DMHAHCOBHS OTHET 1O LieHA HA
npuaoGuBaKe HaMasleHa C pa3sMepa Ha HAYHC/IeHATa AMOPTH3AIHA.

H3pbpLIeHHTe NOC/IENBALIM Pa3XOH CBBP3aHH C €XKEIHEBHOTO 06CITyXKBaHe Ha AKTHBMTE CE OTUMTAT
kato Tekym. Pasxopure BozeIM A0 yBenuuaBaHe Ha (YHKIMOHAJIHMTE Ka4yecTBA HA aKTHBa Ce
KalHTaNH3HpaT KbM GalaHCOBaTa CTOMHOCT Ha AKTUBHTE.

2.7. AMOpTH3aNHOHHA NOJIRTHKA

HpyXecTBOTO H3N0N3Ba JTHHEEH METOX Ha AMOPTH3ALMA. AMOPTH3AIHMA He Ce HAYMC/IABA HA 3eMHTE H
Ha aKTHBHTE KOHTO Ca B MPOLIEC HA M3TPaKIaHe.

HauncnasaHeTo Ha AMOPTH3ALMATA 3aT0YBA OT MeCella, ClIeABALll MECea, B KOHTO AMOPTH3HPYEMHUSAT
aKTHB € IPHIOGHT WK BBBE/CH B yroTpe6a.

AMOpTH3aUHOHHHTE HOPMH Ca OMNpeZieNieHH ChoGPAa3HO MOJIE3HHA CPOK Ha FOJHOCT HA AKTHBHTE.
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2.8. MaTepranns 3anacu

Marepuaniute 3anacu mpu MOKyNka ca OTHETEHH I10 LieHa Ha MpUIOGHBaHe, NOKYIHA LEHA IUTIOC
BCHYKH IPSKH Pa3XxoZH 3a NOCTAaBKATa MM. B xpas Ha roamHara ce OLIEHSBAT MO MO-HUCKATA OT ceBecTOMHOCT
¥ HeTHa pean3upyema CTOHHOCT. IIpu ymorpe6a Ha MaTepHaHH 3amacH ce M3IO/3Ba METONBT HA CPEIHO
AIpeTerieHa LieHa.

2.9. TbProBCcKH H APYrH B3eMaHHS

TeproBckuTe B3eMaHHA Ce NPEACTABAT M OTUMTAT 10 CTIPABEUTHBA CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpUrHHalHO M3/iajeHara dakrypa (ceGecTOHHOCT), HaMasleHa C pasmepa Ha oGe3lEHKaTa 3a HeChOMpaeMu
CyMH. B cilyyauTe Ha pa3scpoueHH IIamaHHs HaJ OGMYAMHKA KPEIMTEH CPOK, IPH KOHMTO HE € NPEABHAEHO
AOITB/IHHUTE/HO IUIAlIAHE HA JIMXBA WM JIMXBATA 3HAYHTENIHO CE PaliMyaBa OT oOMYaiiHMsi NasapeH JHXBEH
NPOLIEHT, B3€MaHHATA Ce OLICHABAT MbPBOHAYAITHO MO TAXHATA CIPABEJIMBA CTOMHOCT, a MOC/ENBALIO — 110
aMOpTH3HpYeMa CTOHHOCT, Ciie/l MPUCNIANaHe HAa HHKOPIIOPHPAHATA B TAXHATA HOMMHAJIHA CTOMHOCT JIMXBA,
OIpeZieJieHa 10 MeTo/a Ha e(eKTHBHATA JINXBA.

IpuGnusuTennara oueHKa 3a 3ary6u OT CBMHHTEIHH U HECHOHPAEMH B3eMaHHA Ce MpaBH, KOrato 3a
CBOMpacMOCTTa Ha LpIaTAa CyMa HIM 4YacT OT Hes ChIIECTBYBA BHCOKA HECHIYPHOCT. Hecs6upaemure
B3C€MaHHA C€ H3NHCBAT, KOraTo MpPaBHHTE OCHOBAaHMA 3a TOBAa HACTBHIAT. O6e3lleHKaTa HAa B3EMAaHMATA CE
HAa4YUCIIABA 4Ype3 CHOTBETHA KOPECIOHJICHTHA KOPEKTHBHA CMETKA 32 BCEKH BHI B3e€MaHe KbM CTATHSATa
“obe3uieHKa Ha aKTHBH” Ha JIMLIEBATa CTPaHA Ha OTYETa 3a o6IIMs BceoGXBaTEH OXO.

2.10. INapu4sn cpeACTBA H €KBHBAJICHTH

ITapuvHuTe CpenCTBa BKIIOYBAT KACOBA HATMYHOCT, PasIUIALIATEIHE CMETKH M NETIO3MTH B GaHka. B
OT4eTa 3a MapHYHHA NIOTOK NMAapHYHHUTE MOCTHILVICHHA OT KJIMEHTH M NapHYHHTE IUIAMIAHUA KbM HOCTABYHMIM Ca
npexcTaBeHu 6pyTHO, ¢ BkmoueH JJIC (20%).

2.11. TLProBCKH H APYrH 32 AbJLKEHHS

TBProBckHTe M ApYrHTe TEKYILIM 38XB/DKEHHS CE OTYHTAT 10 CTOHHOCTTA HA OPHTMHAIHATE (aKTypH
(ueHa Ha npuO6HBaHe), KOATO Ce MpHeMa 3a CrpaBelIMBaTa CTORHOCT Ha CAEKATA H e GbJe H3ILUIaTeHa B
Gbleme cpemly MONyYeHHTE CTOKH M YCIyrM. B CllyuauTe Ha pascpoueHM INamaHWd Hax OGHMYaiHHS
KPEIUTEH CPOK, NIPH KOHTO He € NPeABHACHO NOITBIIHUTENHO IUIALlaHe Ha JIMXBA WIH JIMXBATAa 3HAYHTEITHO Ce
paxIHyaBa OT OGHYaHHKA a3apeH JIMXBEH NPOLICHT, 3ab/DKEHHSATA Ce OLICHABAT MbPBOHAYATIHO MO TAXHATA
CrpaBe/IMBA CTOHHOCT, a mOCHeABAIO — MO aMOPTH3HpyeMa CTOHHOCT, CJeJ NpHCHajgaHe Ha
HHKOpIIOpHPaHaTa B TAXHAaTa HOMHHA/IHA CTOHHOCT JIMXBA, ONpe/ie/IeHa 10 METONA Ha e(heKTHBHATA JIMXBA.

2.12. loxoan Ha mepconaia

TpynoBuTe H OCHIypHTENHH OTHOMIEHHA CBC CITYXHTEJHTE B IPYXKECTBOTO C€ OCHOBABAT HA
pasnopeabure Ha Kogekca Ha TpyAa M AefiCTBALIOTO OCHIYPHTENHOTO 3aKOHOKATENCTBO. Pa3mepure Ha
OCHTYDHTE/IHHTE BHOCKH C€ ONPEAENIAT CBHIVIACHO NEHCTBAIOTO 3aKOHOJATEJICTEO. Kparkocpounure
BB3HATPOKICHUA HAa NEPCOHaTa MOA ¢opmaTa Ha 3aIUIATH Ce NPH3HABAT KATO pasxol] B OTYeTa 3a
BCEOOXBATHHS HOXOX B NMEPHOZA, B KOUTO € MOJIONKEH TPYHbT 32 TAX HIHM Ca M3MLIHEHM W3HCKBAHHATA 33
TAXHOTO MOJMy4aBaHe, W KATO TEKYMIO 3aABDKEHHe (CJie[ MpHCNajaHe HA BCHUKH IUIATEHH BeYe CyMHM M
nonaraiy ce YAPbKKH) B pasMep Ha HEJHCKOHTHPAHATAa UM CyMa. JIbIDKMMHMTE BHOCKM 33 COLMAJIHOTO H
3ApaBHO OCHrypABaHe Ce NPH3HABAT KATO TEKyLI Pa3XOZ H 3aIb/DKCHHE B HEMUCKOHTHPAH pasMep B NEPHOMA
Ha Ha4HC/ISBaHE HAa CHOTBETHHTE JIOXOMH, C KOMTO Ca CBHP3aHH.




» PEITYBJIMKA XOJITUHI™ Al MEXXIUHEH ®UHAHCOB OTYET KHM 31 Mapt 2016 T,
IMPHJIOXKEHUE

2.13. AxnaoHEpeH KANHTAJ H pe3epBR

JIpy*eCTBOTO € aKUHOHEPHO M € 3alb/DKEHO fa peructpupa B ThproBekus PETHCTBP OMpeneeH
pasMep Ha aKUMOHEPEH KamWTall, KOHTO Ja CIYXH KaTO Ofe3neucHHe Ha B3eMaHMSTa Ha KPeAMTODHTE Ha
APYMECTBOTO. AKLHMOHEDHT® OTrOBapAT 3a 3aNB/DKEHMATA Ha MPYXECTBOTO 1O pasMepa Ha CBOETO
KI[HOHEPHO Y4acTHe B KalHTala H MOTaT Jia IPETEHAMPAT BPhIaHe Ha TOBA Y4aCTHE CaMO B MPOM3BOACTBO
N0 JTMKBHJALKA WIH HECBCTOATENHOCT. J[py’KeCTBOTO OTYHTa OCHOBHHS CH KalMTall O HOMHHATHA CTOMHOCT
Ha PErHCTPHPaHHUTE B ChAA aKLUHH.

CobriacHo usnckeanMaTa Ha THProOBCKHS 3aKOH M YCTaBa, APYKECTBOTO € MTBXKHO [a dopMmupa u peseps
“¢onn PesepBeH”, kaTO H3TOYHHLM Ha GOHAA Morar Aa GbAaT:

® Hali-MA/IKO €IHa JeceTa OT MeyanGara, KOATO Ce OTHeNA AOKATO CPECTBATA BHE (OHIA AOCTHIHAT eHa
AI€CeTa YACT OT aKIMOHEPHHA KalWTall HIIH TO-rojisMa YacT, onpelelieHa 1o pelieHue Ha O6mOTO cHGpanue
Ha aKLMOHEpHTeE;

© CpeACTBAaTa, NIOJy4eHH HaJl HOMHHAIHATA CTOAHOCT Ha aKLMHTE NP M3JaBAHETO UM (TIPEMHEH Pe3epB);

® IpyTH M3TOYHHIH, NPEABHUIEHH MO pemmeHue Ha O6moTo cubpanne.

Cpencrsara or gonna Morar aa ce H3NO/I3BAT CaMO 3a NOKPHBAHE HA TOTMINHATA 3ary6a u Ha 3ary6u
OT NpeAxoaHH ronuHy. Korato cpecTeara BhB (JOHIA JOCTUIHAT ONPENENCHNS B YCTaBa MUHHUMANEH pasmep,
Cpe/iCTBATa Ha/l Ta3H CyMa MOTaT /ia Gb/aT U3NOI3BAHH 32 yBe/TMYaBaHe Ha AKUHOHEPHHMS KAHTAJL.

IIpeoueHBYHHAT pe3eps Ha (DHHAHCOBM aKTHBH € (OPMHPaH OT pasukaTa Mexay OaraHcoBaTa
CTOHHOCT Ha (pMHAHCOBHTE AKTHBH Ha Pa3IIONOKEHHE M 33 IPOAAKGA H TEXHUTE CIPaBEUTHBH CTOMHOCTH KbM
AaTaTa Ha H3BLPIIBAHE Ha NPEOLICHKATa,;

IIpeoueHBIHUAT pesepB ce MPEXBHPIIA KbM HATPYNAHH MeyaiGH, KOTaTO AKTHBHTE Ce OTIMCBAT OT OTYETa 38
(HHAHCOBOTO CHCTOSHHE HIlH Ca HAITHIIHO AMOPTH3HPAHH.

2.14.DuHaACOBH AKTHBH
2.14.1 Knacaduxanns
HpyxectBoTo KiIacHQHUMpa (HHAHCOBHTE CH AKTHBH B CIEIHHTE KaTeropuM: M3MEpBaHH O CIIPaBETHBA
CTOMHOCT upe3 neuanta win 3ary6a, H3MepBaHH IO CrpaBe/IHBa CTOMHOCT 4pe3 ApPYr BCEOOXBATEH JOXOA M
H3MEpBaHH NO CnpaBeyInBa CToMHOCT. KilacuuKkauuaTa 3aBHCH OT LesTTa Ha npugo6HBaHe Ha QMHAHCOBHS
aKTHB. PBKOBOACTBOTO ompenens iacHGHUMpaHETO Ha (HHAHCOBHA aKTHB NpH ITHPBOHAYAIHOTO My
MpU3HaBaHe.

DuHGHCOBU aKMUGU, UIMEPBAHYU NO AMOPMUSUDAHA CIIOUHOC

ToBa ca ¢QuHAHCOBM axTHBH, KOMTO APYXECTBOTO MMa HaMepeHHe Ia 3aabpKH C Hel chbupaHe Ha
AOTOBOPECHHTE NapHIHH MOTOLH, KOETO Ce CITyYBa Ha OMpE/E/ICHH JaTH 110 OTHOMLICHHE HA [VIABHHMIIA H JIMXBH.

DuUHANCO8U AKMUBY, USMEPEARYU RO CHPABEONUEA CIMOTIHOCM upe3 nevanba uru 3azyba

DUHAHCOBM aKTHBH, H3MEPBAHH 10 CIIPABEUTHBA CTOMHOCT Ype3 Mevasta Wik 3ary06a ca QHHAHCOBH aKTHBH,
KOHTO He Ca M3MEPBAHH N0 AMOPTH3HPAHA CTOHHOCT.

Dunancosu aKmusu, U3MEPEanYU No CNPAsednUBa cmoiinocm ype3 opye eceobxeamen 00x00

OHHAHCOBU aKTHBH, HIMEPBAHH 110 CTIPABEITHBA CTOMHOCT upe3 ApYyr BceoOXBaTeH JOXOX Ca aKTHBH, KOMTO
ca:

- YacCT OT B3aMMOOTHOLICHHME MO XeDKHPAHE; HIH
- MHBECTHIHA B MHCTPYMEHT Ha COGCTBEHHA KamMTal, 3a KOATO J[pyXKecTBOTO ¢ H36Gpaio Ja NpeAcTaBs
H3MEHEHHATa B CIIPABEIHBATA CTOMHOCT B AAPYT BCeOOXBATEH JOXO/.
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2.14.2.IIpn3uaBaHe H ONEHABaAHE

Hpu mepBOHaYanHO NMpu3HaBaHE IPYKECTBOTO OLiCHABA (GHUHAHCOB aKTHB MO CIpaBeIHBATA My CTOMHOCT,
TUTIOC/MHHYC DasXOI MO CHeNKaTa, KOHTO MOraT IMPEKTHO [a CE OTHECAT KbM MpHAOGUBAHETO WIH
H3/]aBaHETO HA aKTHBA.

OHHAHCOBHUTE aKTHBH, H3MEPBAHH M0 CNIPaBeUIHBA CTOHHOCT upe3 neyanta Wi 3aryba WiM W3MepBaHH IO
CrpaBeZyTHBA CTOHHOCT 4pe3 APYT BCeobXBATEH JOXON MOC/IEABALIO CE OLEHSBAT 110 CTIPABEUTHBA CTOMHOCT.

DHHAHCOBHTE aKTHBH, H3MCPBaHH N0 aMOPTH3HpaHa CTOHHOCT C€ OTYHTAT 10 METojJa Ha eq)emnﬂa'ra JINXBa.

Ileyan6u u 3ary6u oT NpOMEHHTe B CIpaBe/IMBATA CTOHHOCT Ha (PMHAHCOBH aKTHBH, W3MEpBaHH MO
CrpaBe/IHBa CTOHHOCT Ype3 nevanGa wiM 3aryba ca npeacrasenu B OTuerta 3a BceoGxBaTHHS noxon/Otdera
3a nevan6arta u 3ary6ara u Ipyrua BCeOGXBAaTeH JOXO B CTATHATA “(DHHAHCOBH NIPUXOAW/(pa3XxoAn) — HETHO”
3a nepHojia Ha Bh3HUKBaHe. [Ipuxoay OT MMBMIEHTH OT GMHAHCOBH AKTHBH MO CTIPABEUTHBA CTOMHOCT Ypes
nevan6a wiu 3ary6a ce mpusHasar B Oruera 3a BceoGxBaTHHs noxon/OTuyeTa 3a nevanbara 3arybara u
ApYyrust BceOOXBAaTeH JOXO KATO 9acT OT APYTHTE MPHXO/IH, KOTaTo Ce YCTAHOBH TPABOTO HA APYIKECTBOTO 38
HOJy4YaBaHe.

Ieuan6u u 3ary6u or mpoMeHHTe B CrpaBeyIMBaTa CTOMHOCT Ha (DMHAHCOBH AKTHBH, H3MEpPBaHH IO
cnpaBe/UIHBa CTOHHOCT 4pe3 ApPYr BceoGXBaTeH AOXOA ca mpeAcTaBeHH B OTuera 3a BCeoGXBATHMA
Aoxoz/Otuera 3a nedanGara U 3arybata u Apyrus BceoGXBaTeH N0XOA B CTATHATA “(pHHAHCOBH aKTHUBH Ha
pasmosoxeHHe 3a nposaxota”

JlpykecTBOTO OLICHABA KBM BCAKA [aTa Ha GanaHca fanu uMa 0GEKTHBHO [OKA3aTENICTBO, Ue ¢HHAHCOB aKTHB
WIH Ipyna (MHAHCOBH aKTHBH ¢ OGe3leHeHa. IIpH LIeHHM KHIDKA-HHCTPYMEHTH Ha COGCTBEHMS Karra,
KIacCHPUUMpaHH KATO (QHUHAHCOBH aKTHBH, M3MEPBAHH IO CIPABEJIMBA CTORHOCT Yype3 Apyr BceoOXBaTeH
AOXOA, 3HAYMTE/THO WIH NMPOLB/DKMTEIHO HAMAJICHHE B CTIpaBeUIMBaTa CTOMHOCT Mox ce6ecTOMHOCTTa HM Ce
CHMTa 332 MHAUKATOP, Y€ LICHHHUTE KHIDKA ca 06e3LeHeHH. AKO CHUIECTBYBA HAKAKBO MOKOGHO JOKA3aTEICTBO
328 QHUHAHCOBH aKTHBM, H3MEPBAHH N0 CTIPABE/UIMBA CTOMHOCT 4pe3 APYT BCEOOXBATEH HOXO, HaTpynaHaTa
3ary0a — M34MC/IEHA KaTO pa3iiKa MEeXIy LieHaTa Ha NpHIOGHBaHE M HACTOSIATA CrnpaBe[yTHBa CTOMHOCT
MHHYC BCAKaKBa 3ary6a o ofesueHKa Ha TO3H (PMHAHCOB aKTHB, KOSTO MpE/H TOBA € NPH3HATA B Neuaibara
WM 3ary0aTa — Ce H3BaX[a OT COGCTBEHHA KalHTal U ce npusHaBa B OTuera 3a BceoOxBaTHHA 10X01/OTdeTa
3a mevanbara U 3arybata u Apyrusa BceoGXBaTeH aoxof. 3aryGure ot obesnenka, npusHatu B Ortyera 3a
BCeOOXBaTHUA n0x0n/OTyera 3a mevanGata W 3ary6aTa M Jpyruss BceOOXBaTeH N0XOX 3a HMHCTPYMEHTH Ha
CcOOCTBEHHS KAlMTal, HE C€ BB3CTAHOBABAT npe3 Oryera 3a BceoGXBaTHMA moxox/OTdera 3a meyaibata u
sary6Gara W apyrua BceoGxBareH goxon. TecTBaHeTo 3a ofe3LieHKka 3a TBPrOBCKHTE B3€MaHHA € OIMHCAHO B
6enexxa 2.10.

2.15. lanbus BLPXy nevanbara

Texywume Oanvyu BBpXy nevanbara ca onpeneieHH B ChOTBETCTBHE ¢ H3UCKBAHUATA HA 6BIrapcKoTOo
AGHBYHO 32KOHOJATEJICTBO — 3aKOHA 38 KOPNOPATHBHOTO MOAOXOAHO obyarane. JlaHbuHa cTaBka 3a 2015 T. e
10 % (2014 r.: 10%).

Omcpouenume Oanvyu BHPXy neuanbara ce OmpenesT Ype3 mpuiaraHe Ha 6aJlaHCOBHA IACHBEH
METOL 32 BCMYKM BPEMCHHH pa3fMKd KbM JaTaTa Ha (DHHAHCOBHS OTHYET, KOMTO CHLIECTBYBAT MEXIY
GasaHCOBHTE CTOMHOCTH H JAHBLYHHTE OCHOBH Ha OTJEJIHMTE AKTHBH H TIaCHBH.

OtcpoueHHTe NaHBYHH NAaCHBM Ce INPH3HABAT 3a BCHYKH 06JaraeMu BPEMEHHH PpAa3lIHKH, C
H3KTIOYCHHE Ha TE3H, MOPOHIH Ce OT NPH3HABAHETO HAa aKTHB WM NACHB, KOHTO KbM AaTaTa Ha CTOMAHCKATa
onepauys He € NOBJIHAN BBPXY CYETOBOHATA H JaHbYHATa rneyanta (3aryGa).

OrcpoyeHHTe JaHBPYHM aKTHBM C€ NPH3HABAT 32 BCHYKM HAMAIAEMH BPEMECHHHM pa3lIMKH H 3a
HEH3IMO/I3BAHUTE NaHBYHH 3aryGH, IO CTeneHTa, 0 KOATO € BEPOATHO T€ Ja C& MPOABST obpaTHO H na 6Bae
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» PEITYBJIMKA XOJITUHI™ Al MEXIWUHEH ®UHAHCOB OTYET KBM 31 Mapt 2016 T,
IMPUIOXXEHUE

reHepupaHa B GbJelle AOCTaThUHA OG/IaraeMa rnedanta WK Ja ce IPOSBST obaraeMu BPEMEHHH Pa3IMKH, OT
KOHTO /1a MOrat /ia Ce NPHCIAJHAT Te3M HAMAIAEMH Pa3HKH, C U3KIOYCHHE HA PA3THKHTE, TIOPOLMIH CE OT
TPU3HABAHETO HA AKTHB WIM NAcHB, KOATO KbM JaTaTa Ha CTONAHCKATA ONEPAaLHsi HE € MOBJIHMLI BBPXY
CUCTOBOJHATA U NaHBYHATA Neyaiiba (3ary6a).

CroHHOCTHTe Ha BCHYKH OTCPOYECHH NAHBYHH AKTHBH CE nperjiexna Ha BCAKAa JaTa HA OTYeTa 3a
(HuHAHCOBOTO CHCTOSHME U Ce PEaYLMpAT 4O CTENEHTa, 10 KOSTO € BEPOATHO T€ Aa C€ MPOSBAT OOPaTHO M Aa
Ce reHepHpa A0CTaTh4HO ofJaraeMa neyanta WiK NPOSBIBALIM CE TPe3 CHIIKS nepyoj obnaraeMH BpeMEHHH
Pa3JIMKH, C KOMTO Te Jia MOraT Aa 6baT NpucnagHaTH WM KOMIICHCHPaHH.

OTcpoyenHTe JaHbLM, CBBP3aHH C 0GEKTH, KOHTO Ca OTYETEHH JHPEKTHO B COOCTBEHHS KAaNUTal WIH
Apyra NO3ULA B OTYETa 38 PHHAHCOBOTO CHCTOAHME, CHILO CE OTYHTAT NUPEKTHO KbM CHOTBETHHA KAIHTAIOB
KOMITOHEHT WITH NO3HLIUA B OTYeTa 32 HHAHCOBOTO CHCTOSHHE.

OrcpoyeHHTe aHBYHH aKTHBH H NIACHBH CE OLIGHABAT Ha 6a3a JaHBYHHTE CTaBKH, KOMTO C€ O4YaKBa Ja
Ce NpHIIAraT 3a NEpUO/a, pe3 KOATO aKTHBUTE IIE CE PEATH3HUPAT, a MIACHBHTE IIE Ce YPEIAT (moracsr), Ha
6a3a naHBYHMTE 3aKOHH, KOMTO Ca B CHJIA WM C FOJIAMA CTENeH Ha CHT'YPHOCT C€ OYaKBa Ja ca B CHJIa.

2.16. Ilpemenxm oT onpege]amoO 3HAYECHHE NpH HPHJIAraHe CYeTOBOJHATA NOJHTHKA HA
ApyxecTBoTO. K/I090BH NPHG/IR3ATE/IHH ONEHKH H NPE/INO0JI0KEHHS ¢ BHCOKA HECHTYPHOCT.

Obe3yenxa na ezemanun

TpuGmu3nTenHara oueHka 3a 3ary6u OT CHMHUTENTHH H HECHOMPAEMH B3EMAHHS Ce IpaBH KbM JaTaTa
Ha BCCKH OTHeT, Ha MHIMBHAyaIHa 6asa. BaemaHusTa, IpH KOHTO ca KOHCTATHPAHH TPYAHOCTH MPH TAXHOTO
CHOMpaHe, MOAVIEXAT Ha AHATIH3 38 ONpENE/AHE HA YACTTA OT THAX, KOATO € peanHo cuOHpaeMa, a ocraHanaTa
1acT 10 HOMHHAJIa Ha CBOTBETHOTO B3eMaHe Ce NMPH3HABA B OTYETa 3a OOIIHA BceoGXBATEH JOXO KaTo 3ary6a
or o6e3LeHKa.

Ilpu npeuenkarta Ha CHOHPaEMOCTTa HAa B3eMAHHMATA PBKOBOACTBOTO NpaBH aHANM3 Ha LsiaTa
€KCTIO3HLIMA OT BCEKH KOHTPAreHT C OIJIel YCTAHOBABAHE HA PEATHATa BH3MOXKHOCT 33 cpbHpaHeTO MM, a He
CaMO Ha HHBO NPOCPOYEHH HMHIHBHIYalHM B3€MaHHA OT KOHTpareHTa. IIpH yCTaHOBSBaHe Ha BHCOKa
HECHI'yPHOCT OTHOCHO CBHOMpaeMOCTTa Ha JajieHO B3eMaHe (rpyma B3e€MaHHA) Ce NpaBH NpeLIeHKA KaKBa 4acT
oT Hero (TAX) e ofesmeyeHa (3aJIOT, MIOTEKA, MOPHYMTENCTBA, GAHKOBA rapaHiMa) 4 [0 TO3H Ha4MH e
rapaHTHpaHa cbGHpaeMOCTTa HM (Ype3 GBAEIO BE3MOXHO peanusupane Ha oGe3MeYeHUETO WM IUIAINAHE OT
nopeuuTeN). B3emaHusTa WIH 4acTTa OT TAX, 32 KOMTO PHKOBOACTBOTO TIpELICHABA, Y€ CHILECTBYBA MHOI'0O
BHCOKA HECHTYPHOCT 3a ChOHpaHeTO MM M He ca obesneueHH, ce obesneHspar Ha 100 % .

Obe3uenxa na axmueu

Ha Bcaka nara Ha GamaHca pBKOBOACTBOTO MpaBH OLEHKA NaiH CBHUIECTBYBAT HMHIMKATOPH 3a
obesueHka Ha akTuBHTe. JlaZieH aKTHB Ce OTYMTA MO TO-HHCKATA OT GaaHCOBATA MY CTOMHOCT M Herosara
BB3CTAHOBHMA CTOHHOCT, ako OajaHcoBaTa CTOHHOCT HaJBHINABa CTOMHOCTTa, KOATO MOXe Oa Obae
BB3CTAHOBCHA NPH HM3NO/I3BAH HA aKTHBA WIM NpH npofjaxGa. B cmyuaif, ue GanaHcoBaTa CTOMHOCT
NpeBHIIaBA BB3CTAHOBHMATA CTOHHOCT, aKTHBBT CE€ CUMTA 3a OOe3lEHEH H CTAHIAPTHT H3HCKBA
NpPEANIPUATHETO Aa NpH3Hae 3ary6a ot obe3leHka.

Karo ocHoBHM MHmmKkaTOpH 3a ofe3uenka ce mpuemar na3apHaTa CTOHHOCT HA aKTHBA, M € HAMAILIA
SHAYHTENHO NOBEYE, OTKOJIKOTO GM MOIJIO Jia Ce OYaKBa KATO Pe3yJITaT, HKOHOMHYECKATa WK NpaBHaTa cpena
WIH C na3apa, 3a KOHTO e mpeaHasHaueH akrusa. [Ipu oLeHABaHe Ha HEOOXONMMOCTTA 3a olnpeneiHe Ha
BE3CTAHOBMMA CTOHHOCT Ce MpHJIara NPHHLMITET HA CHIIECTBEHOCT. AKO IPEAXOAHH H3UHC/ICHHS TIOKAa3BAT,
Y€ BH3CTAHOBHMATA CTOHHOCT Ha AKTHBA © 3HAUMTEITHO M10-BHCOKA OT GANAHCOBATA My CTORHOCT, HAMA HyXIa
TIPCANPHATHETO /1a OLCHABA OTHOBO BB3CTAHOBUMATA CTOMHOCT, aKO HE Ca HACTHITWIM CHOHTHH, KOHTO ja
€TMMHMHMPAT Ta3H Pa3JiHKa.




» PEITYBJIMKA XOJITAHI™” Al MEXIMHEH ®UHAHCOB OTYET KBM 31 Mapt 2016 T,

IMPUJIOXXEHUE
3. HeTHH NpHXOAH OT Npoaak6n 30.03.2016r. 31.03.2015r.
B XHJI. JIB.
IMpuxonu ot nponax6u Ha yciyru 0 0
4. ®EHARCOBH NPHXOAH H Pa3XOaH
B XHJI. JIB. 31.03.2016r. 31.03.2015r.
OtpHuare/iHa pa3iHKa OT OrepaliH ¢
¢uHaHCOBH aKTHBM H HHCTPYMEHTH 67
TlonoxwTenHu pasnKu OT onepaLuH ¢ pHHAHCOBH
aKTHBH H HHCTPYMEHTH
S. Pa3xonqu 3a MaTepHann
B XWJI. JIB. 31.03.2016r. 31.03.2015r.
Pa3xonu 3a Matepuanu
6. Pa3xon 32 BLHIIHH YCJIyTH
B XWJI. JIB. 31.03.2016r. 31.03.2015r.
HApyru 1
Opnur 2 3
O6mo 3 3
7. Pa3xoan 3a nepconaa
B XHJL. JIB. 31.03.2016r. 31.03.2015r.
Pa3xonu 3a BB3HarpakaeHus 2 1
Pa3xoau 3a ocHrypoBKH 0
8. AKTHBH 10 OTCPOYeHH NAHBOH 31.03.2016r. 31.03.2015r.
B XMJ1. JIB.
AKTHBH II0 OTCPOYEHH JaHbLH 10 10

AKTHBHTE 10 OTCPOYEHH JaHBLM Ca OT MPEeOLEHKH Ha AKLMH ThpryBaHu Ha Ha b®B-Copus AJl. Kem
31.12.2015 r. oTcpoYeHHTe NaHbLH BHPXY nedan6ara ca OLeHEeHH npu craska 10 % (31.12.2013 r.: 10 %).
AKTHBHTE NO OTCPOYEHH AaHBLM Ce (GOPMHMpAT OT pasnukaTa MeXAy CTOWHOCTTa Ha mpHaoOHBaHe Ha
(HHAHCOBHTE aKTHBH H TeXHHTE CIIDABE[UIMBH CTOHHOCTH KbM JaTaTa Ha H3BBPIIBAHE Ha MPEOLICHKATA.
Bcenuky nevantu u 3ary6u, BE3HUKHAH B Pe3y.ITaT Ha NIPOMEHH B CIIPABE/INBATA CTOMHOCT Ha (YMHAHCOBHTE
4KTUBH, IbPXAHH 33 THPryBaHe Ce NPU3HABAT B OTYeTa 3a BceoOxBaTHHs moxon. Ilpu MpH3HaBaHEe Ha
OTCPOYCHHTE JaHBYHH aKTHBH € B3eTa NPEJBHA BEPOATHOCTTA OTHEIHMTE PasiIMKH Ja HMAT obparHo
TpoAB/eHHe B Gb/eLlie H BE3MOXXHOCTHTE Ha APYXeCTBOTO Aa FeHepHpa N0CTaTh4HA AaHbYHA nevyaiba.

9. HHBeTCHNHOAAN HMOTH 31.03.2016r. 31.03.2015r.
B XML JIB.
Hmor rp.bataHoBLH 94 94
10. TLProBckE B Jpyra B3eMaHHS 31.03.2016r. 31.03.2015r
B XMIL JIB.
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» PEIIYBJIMKA XOJITAHI™ Al MEXIWHEH ®UHAHCOB OTYET KBM 31 Mapt 2016 T,

IMTPUJIOXXEHHUE
B3eMaHHs OT KITHEHTH ¥ NOCTABYHLIH 4 4
Hpyru 373 462
11. ®uBancoBn aKTHBH JbPXKAHH 32 THPIyBaHe 31.03.2016r. 31.03.2015r.
1.LAKUMH XHILJIB. 56 56
12. Tlape9HH CPeACTBA H NAPHYHHE €KBHBAJICHTH
B XHI. JIB, 31.03.2016r. 31.03.2015r.
IMapuynu cpencTsa Ha kaca 88 1
ITapuyHH cpescTBa M0 pasIUialnaTeHu
CMETKH 13 4
O6mo: 101 5

13. YIIPABJIEHUE HA ®HHAHCOBHSA PUCK

B xona Ha o6uuaiiHaTa cH JeHHOCT APYKECTBOTO MOXeE 8 GbIe HIOKEHO Ha Pa3IiYHH QHHAHCOBH
PHCKOBe, Hali-BaXKHHTE OT KOHTO Ca: nasaper puck , Kpedumen PUCK, NUKGUOEH DUCK U PUCK HA TUXBEHO-
obevpsanume napuusu nomoyu. O6WOTO ympasneHue Ha pHCKa e (OKyCHpaHO BBPXy NpPOrHO3HpaHe Ha
PpesyNTaTHTe OT OmpeleleHH o6NnacTH Ha (DMHAHCOBHTE Na3apH 3a NOCTHraHe Ha MHUHMMH3HpaHe Ha
TNIOTeHLMANHUTE OTPHLIATEIHH eeKTH, KOHTO GHXa MOIIM Ja Ce OTpassT BBPXY (PHHAHCOBHTE Pe3y]TaTH H
CBCTOAHHE Ha APYiecTBOTO. DHHAHCOBHTE PHCKOBE TEKYINO Ce MACHTH(HLMpAT, H3MepBar U Habmoaasar ¢
TIOMOIITa HA PAsIHiHH KOHTPO/IHM MEXAHHIMH, 3a 1a Ce ONPeNe]AT ajeKBATHH LICHH HA YCIyTHTe,
TIPEAOCTABAHN OT JPYMKECTBOTO, ia C€ OLCHAT aJCKBATHO NA3aDHHTE OGCTOATENICTBA HA M3BBPLIBAHUTE OT
HEro WHBECTHUMHM M (OpMHTE Ha NOANBPKAHE HA CBOGOIHHMTE JHMKBHIHH cpexncrsa, 6e3 ma ce Aomycka
HeoMnpaBJaHa KOHLICHTPALIHS Ha NaJeH PHCK.

Ho-nonmy ca ommcaHM pasTM4YHMTE BHIOBE DPHCKOBE, HA KOHTO € HIIOKEHO JPYKECTBOTO TIPH
OCBLIECTBABAHC HA THPrOBCKMTE My ONEPALMH, KAKTO M BBL3NPHETHAT NOAXOH TIPH YIPABICHHETO HA TE3H
PHCKOBE.

Baayren pack

JIpYXecTBOTO He € HINOKEHO Ha 3HAYMTENEH BATyTeH PHCK, 3aIII0TO IOYTH H3LKIO HErOBHTE
OTepalHy M CHIE/IKH Ca B ICHOMHHHPAHH OBITapcKH JieBa M /WM eBpo.

IlenoBn pack

JIpy’ecTBOTO € W3NIOKEHO Ha LIEHOBH DHCK OGYCNOBEH OT Na3apHUTE MNpOLECH B CTpaHaTa.
OCHOBHMAT PHCK Hpen KOHTO € M3MpaBEeHO APYXKECTBOTO € MO OTHOLICHHE Ha LEHHHTE KHIDKA (AKUMH M
AAIOBE), B KOHTO € HHBECTHPANIO M KoJleGaHus B LEeHKTe M. BiusHueTo Ha PHCKa MOXKe Jja 6b1e orpaHHYeHO
A0 MOMEHTA JI0 KOHTO He Mpojane aKTHB Ha LIeHa T0-HHCKA OT 6alaHCOBATa CTOMHOCT Ha

CBIIMAT.

Kpenuren prck
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» PEITYBJIMKA XOJIIUHI™ Al MEXXJIMHEH ®UHAHCOB OTYET K'bM 31 mapt 2016 T
ITPHUJIOXXEHHUE

HpH OCBIICCTBIBAHE HAa CBOSATA JEMHOCT APYKECTBOTO € U3JIOKEHO Ha KPE€AUTEH DPUCK, KOHTO €
CBBpP3aH C pHUCKa HAKOH OT KOHTPar€HTUTe My Ja He 6’[)216 B CbCTOSHUE 1A MBITBJIHU U3LAJIO U B 00MUaiiHO
NPEABHACHUTE CPOKOBE 3aAb/DKEHHUATA CH KbM HETO.

JIukBHAEH pHCK

JIMKBHAHMAT pUCK ce M3pa3siBa B HEraTMBHATA CHTYaLWs JPY’KECTBOTO J1a He Oblie B ChCTOSHHE Aa
nocpeuHe 6e3ycIOBHO BCHYKM CBOM 3aJb/DKEHHS CHIJIACHO TEXHHMS najex./IpyxecTBoro pasnosara ¢
JIMKBU/THH CPE/ICTBA 32 M10CPeLlaHe Ha TEKYIMTE CH 3aIbJDKECHHUS.

CnpasenyiuBa croiinocr

CripaBenniuBaTa CTOMHOCT Haii-o61I0 TpescTaBisBa CyMmara, 3a KOSATO €JUH aKTHB MOXE Aa Obje
Pa3MEHEeH WIIH €/IHO 3a/ibbkeHHe /12 Ob/le M3MIATeHO MPH HOPMATHH YCIIOBUS Ha C/eKaTa MEX/y HE3aBUCHMH,
Kenaeln ¥ MHGOPMUpaHu KoHTpareHTH. [ToIMTHKATA Ha PY)KECTBOTO € /1a OTIOBECTSBA BhE (buHaHCOBHTE CH
OTHETH CrpaBEIMBATA CTOMHOCT HAa ()MHAHCOBHTE AKTMBM W IACHBHM, Hal-Beue 3a KOMTO CBLLIECTBYBAT
KOTUPOBKH Ha Ma3apHU LIEHH.

KoHuenuusra 3a cnpaseauBara cTolHOCT mpexanosnara peanusupane Ha (PMHAHCOBH MHCTPYMEHTH

upe3 npopaxba. B moeedyero ciyuaw, obaue, 0COGEHO MO OTHOLICHHE Ha TbPrOBCKUTE B3€MaHHMsi M
3a/IbJDKEHHUS, KPEAUTHTE U €TIO3UTHTE, IPYXKECTBOTO OYaKBa Jia Pea3upa Te3u (PHHAHCOBH aKTUBH ype3
TAXHOTO LSJIOCTHO OOPAaTHO M3IUIALAHE WM PECIL. TOTacsBaHe BHB BPEMETO. 3aToBa Te ce NPEe/CTABAT 10
TAXHATa aMOPTU3UPyEMa CTOMHOCT.
Chbuo Taka ronsmara 4act oT (MHAHCOBHTE aKTMBH M TACHBH Ca WM KPaTKOCPOYHH IO CBOSATA CBHIIHOCT
(ThProOBCKM B3eMaHMA M 3aIb/DKCHHS, KPATKOCPOYHH 3a€MH), WIH ca OTpa3eHd B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHME MO Na3apHa CTOMHOCT (NMpeaocTaBeHH GAaHKOBM NEMO3HTH, HHBECTULIMM B LICHHH KHHKA) U TIOpaan
TOBa TAXHATa CNPABEIMBA CTOMHOCT € NPUOIU3UTENHO PaBHA Ha GANaHCOBATA MM CTOMHOCT.

3a nepuoaa cien aarara, KbM KOSTO € ChCTABEH (bHHaHCOBHﬂT OTHET, N0 JaTaTa Ha HyGHHKyBaHeTO
MY HE€ Ca HaCTBIIUIU C’b6PlTPI$l, KOMUTO CJiIeaBa na 6’bIlaT OINOBECTCHHU.

28.04.2016 .
CobcraBurent: | PeroBOoguTEH,
Buonera Bacunera CeTiinn C
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Ipunosxenue kem wi.28, an.2
Or Hapen6a Ne 2 /17.09.2003r.

BAYXKHA HHOOPMALUSL, BIIMSIEINA BbPXY IIEHATA HA
IEHHMTE KHIDKA

EMWTEHT * PENTYBJIWKA XOJIIAHT™ AJL, rp. CODHS

OTYETEH IEPUOJ: ITbPBO TPUMECEYME HA 2016 T.

1.1 IpomsHa Ha nunara, YTPaOXXHSABAILH KOHTPOJ BEPXY JPY’KECTBOTO

1.2 IlpomsaHa B cherasa Ha. YPAaBHTC/IHUTE H HA KOHTPOJIHHTE OpraHH Ha APYKECTBOTO H
NpHYMHH 33 npomsHata. C pemenre Ha OCA or 14.07.2015r e n36paH HoB ChBeT Ha JAHPEKTOpPHTE B
cscraB: IOpuit Anrenos Anrenos, Ceerocias KOpuit Anreno u Ceernnu Cniasuer Craiizop,

1.3 WameHeHus wwmm DomsHeHus B YCTaBa Ha APY>KECTBOTO. HAMA

1.5 OtkpHBaHe Ha NMPOM3BOZCTBO MO JIMKBHAUNS M BCHYKH CBHUISCTBEHM €TallM, CBBp3aHM ¢
TIPOU3BOACTBOTO. HAMA
1.6 OtxpuBaHe Ha MPoH3BOACTBO MO HECBCTOATESTHOCT 3a APY;KECTBOTO HIIH 33 HErOBO IBIIEPHO
APYHECTBO U BCHIKH CBILECTBEHH €Talli, CBhP3aHH ¢ TIPOU3BOAICTBOTO. HAMA
1.7 IlpunoGuBaue, npenocrassxe 3a noa3sane HIIH pasnopeKAaHe ¢ aKTHBH HA rojiiMa CTOMHOCT
mowr. 114,am. 1,1. 1 SITIIK.agma
1.8 Pemenne 3a CKIIO4BaHEe, TNpPEeKpaTABAHE M pa3BajifiHE Ha JIOTOBOP 3a CBBMECTHO
NpeANpUATHE. HEMA
19 omm.
1.10 ITpomsna Ha OJIMTOPHTE Ha APYKECTBOTO H NPHYHHH 3a IPOMAHATA. - HIMa
1.11 Obsespane Ha nevyanbara Ha JPYKECTBOTO.
KBM BTOpo Tpumeceune ua 2016 r. APYHKECTBOTO € C (PMHAHCOB pesy.TaT 3ary6a B pasMmep Ha 5
XHJIJIB,
1.12 Comectsenn 3ary6u u npuamH 3a X, BMa
1.13 Henpeasumumo win HeNpeIBHACHO OOCTOATENICTBO OT W3BBHPEACH XapaKTep, BCIEICTBHE HA KOETO

YCJIOBHATa M pe/ia 3a HErOBOTO H3IUIAILIAHE. HAMA

1.16 Be3uukBaHe Ha Sa/IbJUKCHHE, KOETO € CHLIECTBEHO 3a APYKECTBOTO JTH 33 HEFOBO IBIIEPHO
APYHECTBO, BKIIOYHTEITHO BCAKO HEH3ITHIHEHHE HIH YBETHIEHHE Ha 38IB/DKCHHETO. HAMA

1.17 Bs3HukeaHe Ha B3E€MaHe, KOETO € CBIECTBEHO 3a APYXKECTBOTO, C MOCOYBAHE HA HErOBHS
najfex. HamMa.

1.18 JInkeuauu npo6iemu u MEpKH 32 GHHAHCOBO MOATIOMAraHe. HEMA

1.19 VBemuuenue um Hamanenwe Ha aKIHOHEPHHA KATIMTAI. HAMA

1.20 INoTBspxKaeHue Ha NpEroBOpH 3a NPHAOGHBAaHE HA APYXKECTBOTO. HEMA

121 Clanoqnauemmrmmmelmemcunecmermnomnopn, KOHTO He Ca BBB BPBb3ka ¢ O0HuaiiHaTa aeifHocT
Ha JIpy’KECTBOTO, HEMA

1.22 CranoBHine Ha ynpasutensus OpraH BbB BPB3Ka C OTNPABEHO THPIOBO NPEAIOKEHHE. HAMA




1.23 TlpekpatsBaHe WM ChHIECTBEHO HamaisBaHe Ha  B3aHMOOTHOLLIEHHATA C KIMEHTH, KOMTO
(opmupar Haii-manko 10 Ha cTo ot MPUXOMTE Ha IPYHECTBOTO 3a NOCICAHUTE TPU FOMHH. HIMA

1.24 BwBexxnane Ha HOBH MPOAYKTH M pa3pabOTKM Ha na3apa. HAMa

1.25 Tonemu nopwvuku (Bbanmsamm Ha Haz 10 Ha cTo or cpemmuTe NIPUXOAM Ha APYXKECTBOTO 3a
NIOC/ICIHATE TPU FOJIUHK ). HAIMA

1.26 Pasutve w/wnm npomsiva B oGema Ha TIOPBYKHTE W M3MON3BAHETO HA MPOU3BOLCTBEHHTE
MOUIHOCTH. HIMA

1.27 TlpeycranoBsiBane nponas6ure Ha AaneH NpoayKT, JOPMUpALLM 3HAYMTETHA YaCT OT MPUXOTUTE
Ha JIpy>KEeCTBOTO. HAMA

1.28 INokyrnka Ha nateHT. nsima

1.29 Tlomyuasane, BpemenHo [IPCYCTAaHOBABAaHE HA IIOJI3BAHETO, OTHEMAaHE Ha paspelueHue 3a
NEHHOCT (JIMLEH3). HAMA

1.30 O6pasysane wnu TIpekpariBane Ha CbAEOHO WM apOUTPaXkHO €0, OTHACAILO ce o
3a[b/DKCHHUS MM B3eMaHHUs Ha JPY’ECTBOTO UM HEroBO ABLIEPHO APYIKECTBO, C LIEHa HA UCKAa Hal-MaJIko
10 Ha cTo OT COGCTBeHUs KanuTan Ha JpY>KECTBOTO. HAMA

1.31.INokynka, nponax6a umm YUPE/CH 3a/l0T Ha JSMOBH YYaCTHS B ThPrOBCKH ZIpy>KeCcTBa OT
CMHTECHTA WJIM HErOBO IBILEPHO APYKECTBO. HAMA

1.32. Wsrotena npornosa or emurenta 3a HErOBUTe (PMHAHCOBH PE3y]TATH WM HA HErosaTa
MKOHOMHYECKa IpyMa, aKo € B3eTO pelleHue NPOrHo3ara aa ob/1e pasKpuTa myOJauYHO. HAMAa

1.33. Ilpucwxnaane wiu MPOMsIHA HA PEHTHHT, H3BBPILUEH MO MOPHYKA HA EMUTEHTA. HAMA

1.34. Jlpyru obcrosrencrea, kouro APYKECTBOTO CuMTa, Ye OMXa MOIIM Ja GBAAT OT 3HAYeHHe 3a
MHBECTHTOPUTE MNpPH B3€MAHETO Ha pelLIeHHE aa NpUAOOUAT, 1a npoaanatr wiM na MPOAB/DKAT Ja
NpUTEXABAT My6AMYHO MPEIAraHH LEHHH KHIDKA. HsiMa

28.04.2016r. PbkoBoauTen:
rp. Codus Cserun CraitHoB




