MNOSICHUTEJIHU BEJIEKKH

KBbM YBeJAoMJIeHHe 32 (HHAHCOBO CHCTOSIHHE HA HHANWBH/Ya/1Ha 0a3a Ha
»bbiarapeku ¢ona 3a Bzemanusa® AJJ{CHUILL

cpraacao wi. 1000, am. 4, 1. 2 or 3MITIK 1 4. 332" or Hapen6a Ne2 na KOH

3a TpeToTo TpHMeceune Ha 2021 r.

1. Undopmanus 3a BaKHH cbOMTHS, HACTHIIWIM MpPe3 TPeToTO TpuMecedue Ha 2021 r.,
KAKTO H 32 TAXHOTO B/IHSIHHE BbPXY pe3y /ITATHTE BbB (PHHAHCOBHA O0TYET

3a mepuoma 01.01.-30.09.2021 r. [Ipy»kecTBOTO € peaqu3upaio OO0 MPHUXOAU OT
neiHoctTa B pasmep Ha 1 071 Xui. JB., KOMTO NPEJCTABIABAT M3IUI0 (PHHAHCOBH IPUXO/IH.
Pasxomure 3a jpediHocrra ca 778 Xui. JB., B T.4. pa3sXOId 3a JIMXBH 1[I0 EMUTHUPaHUS
obnuramuoHen 3aeM — 597 xwil. jB. OUHAHCOBHUAT pe3yiaraTr Ha JpyKecTBOTO € mevanba B
pa3mep Ha 293 XuJl. JIB.

2. Baxuu co6uTus 3a JIpy’kecTBOTO OTHOCHO JIHIIATA H HAYHHA HA NPeJCTABHTE/ICTBO,
HacTemuIu npes nepuoia 01.01.2021 r. - 30.09.2021 r.

[Ipe3 mepuoja HiMa NPOMEHHU B ChCTaBa Ha wieHoBeTe Ha CbhBETa HA JTUPEKTOPUTE H
Ha4YMHa Ha MPeICTaBUTEICTBO Ha JIpy)KecTBOTO.

3 .HH(I]O[)Mal.IHﬂ 32 HOBOBBL3HHKHAJH CBIIECTBEHH B3eMAaHHS H/HJIH 3a0bJ/IKEHHS 32
ChbOTBETHHHA NIEPHUOI.

[Tpe3 tperoto Tpumeceune Ha 2021 r. ,bwarapcku ¢onn 3a pzemanus™ AJICUL] e
CKJIIOYMJIO JIOIOBOPH 3a TIOKYTIKa Ha B3eMaHus B pasmep Ha Ha | 344 xwi. 8. [Iponanenu ca
B3eManus 3a 1 130 xun.is.

4. Caeaxku cbC CBbP3aHH H/HJIHM 3aHHTEPECOBAHH JIMLA.

Kem 30.09.2021 r. apy’KecTBOTO € OCBINECTBABAIO CJECIHUTE CICIKH C JIBIIEPHU
Npy’KecTBa:

- [Tomy4enu ycityru OT IBIIEPHO APYKECTBO 3a 23 XHII. JIB.;

5. Onucande HAa OCHOBHHTE PHCKOBe M HECHIYPHOCTH, HpeJl KOHTO € H3IPABEHO
Apy:xecTBOTO

Jleitnoctra Ha JIpy’»KeCTBOTO € OrpaHM4YeHa/ChCPe/IOTOYEHA B HHBECTHpPAHE Ha
MapiyHU CPeJICTBa, HAOMPAaHW Ype3 eMHTHpaHE/H3laBaHe Ha IEHHW KHH)KA, BbB B3E€MaHUs
(cekropuTH3aus Ha B3eMaHus). BepXy Tasu cnenu@uuHa M CHIHO OTrpaHHYEHa JEHHOCT
BIIMSISIT MHOXK€ECTBO pUCKOBH (hakTopu. [lo — chinecTBeHuTE OT TAX ca:

5.1. .KpeauTHHST pUCK € CBBP3aH ¢ popMupaHe Ha 3aryou 3a JIpyKecTBOTO IpH:

- HeIUIall[aHe OT CTpPaHa Ha JUTHKHHKA,;
- IPEACPOYHO TLIAIaHE;

- 3a0aBsiHe B IUIAIAHETO;

- YaCTHYHO IUIAIaHE.



HeiictBusita Ha JIpy’KecTBOTO Cpelly MPOSBIEHHUSTa Ha TO3HM PHCK Ca CBBP3AHU ChC
3a/1BJIO0YEHO MPOYYBaHEe HA JUTHKHHMKA; 3a0paHara 3a npujoOuBaHe Ha B3E€MaHHUs, KOMTO ca
MpeaMeT Ha MPaBeH CIOp, NPUHYAUTETHO H3IIBIHEHUE, WM Ca 3al0)KEHHU B 110J13a HAa TPETH
JMIIA; CKIIOYBAHE Ha 3acTpaxOBKa 3a PUCKBT OT HEIUIAIAHE; BKIIOYBAHE Ha TaKCU H
HEYCTOMKH, KaKTO MpH MPeJICPOYHO IIalllaHe, Taka M IpH 3abaBa B IUIAlAHUATA; H3HCKBaHe
Ha JONBIHHTEHH rapaHumu u obe3nedenus. KbpM MoMeHTa BBB B3eMaHUATa Ha
Jlpy»xecTBOTO He MOXKe Jia ObJie YCTAHOBEH 3HAUNTETIEH KPEAUTEH PHCK.

5.2. JINXBEHHAT PUCK € CBBbpP3aH C Bb3MOXKHOCTTA JIpy’KecTBOTO Jia MOHECe 3arydou oT
MpOMsiHA B MMAa3apHUTE JHMXBEHU paBHUIIA/MpoueHTH. KbM MomeHTa J[pyKECTBOTO HE €
Npua00KIO0 B3EMaHuUs, 110 KOUTO JIMXBEHUTE IIPOLEHTH Ca IJIaBalllt.

5.3. Banyren puck: BeBenenust npe3 1997 r. B boiarapus BanyteH 60pa, npu KOHTO
OBArapCKUAT JieB € (PUKCHpaH KBM €BPOTO, HE HOCH Ha JIpy)KeCTBOTO CBIIECTBEH BalyTEH
puck. ChIlecTBeH BaTyTeH pucK O O HaJIMIle eIMHCTBEHO NIPY NPUA0OMBaHE Ha B3EMaHHs
BHB BAJIyTH, pa3IfuHu OT JieB 1 eBpo. KbM MomeHTa J[pyKecTBOTO HsMa B3EMaHHs B JIPyTH
BaJIyTH, OCBEH B OBJIrapck Jies.

5.4. JINKBHIHUAT PUCK € CBBP3aH ¢ Bb3MOXKHOCTTA J[pyKEeCTBOTO B Ka4E€CTBOTO CH HA
EMHTEHT Jla HE MOJXKE Jla 1MOracd B JOrOBOPEHMs pasMep W/WIM CPOK CBOM 3allbIDKEHHS.
BB3MOKHO € MpH BB3HMKBAHE HA CIIEIIHA HYX/A OT MapHuHHU CPEJCTBA, BKIIOYMTEIIHO 3a
IOKPUBAHE Ha ONpPEESICHN 3ab/DKeHns, JIpyKecTBOTO 1a HE MOKE Jla IPeBbpHE OBP30 U Oe3
chlllecTBeHa 3aryda noprdeiina ci OT B3eMaHHSA B IIAPH WM JPYTH JMKBUIHHU CPEACTBA. 3a
ocpeliaHe Ha KpaTKOCPOYHHM HYXIH OT IMapuyuHH cpejicTtsa, JpyskecTBoTo OM MOrio na
Bllara 4YacT OT AKTHBHUTE CH B JMKBHIHH HMHCTPYMEHTH (JICIIO3UTH W/MIM CpEICTBa IO
pasmiamarejlHd CMeTKHM, mnapu Ha Kaca). Ilpm Hemoctur Ha coOCTBEHM CpeJCTBa,
JlpysxecTBOTO OM MOIJIO [1a IMOJI3Ba 3aeMHH CpEJICTBA NPH Clla3BaHe HAa OrPaHHUYEHHUATa IO
3JICULL. KbM mMomenTa npu J[py>KecTBOTO He MOXe 1a Objie MICHTH()UIHUPAHO HETaTHBHO
BIIMSTHHE HA TO3H PUCK.

5.5. Puck, cBbp3aH ¢ kpeaurocnocodnocrra Ha JlpyxecTBoTo. To31 pUCK € CBBpP3aH ¢
BB3MOJKHOCTTA Ha J[pykecTBOTO J1a ce puHaHCHPa ChC 3a6MHH CPECTBA HA NTA3apHH JIMXBEHN
paBHumna. Passutmero u paspacTBaHeTo Ha AeiHocTTa Ha JIpy»KECTBOTO € CBbp3aHa C
yBeJIMYaBalia ce HeoOX0AMMOCT OT (PUHAHCOBH CPEJCTBA, KOETO M3UCKBA M CIIOCOOHOCT 3a
(unancupane cbc 3aeMHH cpenctBa. JloOpata KpeaMTOCHOCOOHOCT € pesyiraT oT
(duHaHCOBATA UCIUILIMHA, KOATO CE€ IapaHTHpa OT HENPEKbCHATUTE, IOCIEN0BATENHN U
ceriacyBanu Jeiictus Ha wieHoBete Ha CJI, na OqutHus xomureT Ha JIpy:KecTBOTO M Ha
HAeTHsl MEPCOHAN, KAKTO M OT CTPUKTHOTO Clla3BaHE Ha BHTPCIIHHMTE IPaBHIAa H MPONEIYPU
Ha Jlpy»xecTBOTO.

5.6.Puck, mopojeH OT CTONAaHCKaTa KOHIOHKTypa. Twii kato JlpyxkecTBOoTO
CEKIOPUTH3Hpa B3€MaHHUs OT JUTBKHHIIM, CBBP3aHH JUPEKTHO HJIM MHAUPEKTHO C peaHHus
CEKTOp Ha MKOHOMMKATa, ChCTOSHHETO Ha MKOHOMMKATA KaTO L0 U B YAaCTHOCT pEaTHMs
CEKTOp, MMa 3HAYHTEJHO BIMSAHME BBPXy HeroBara aedHocT. [Ipy BHCOK M yCTOHYMB
MKOHOMHYECKH PBCT BEPOSATHOCTTA OT HEIUIAlaHe [0 B3€MAHUSITA € 3HAYMTENIHO IO-HHUCKA,
OTKOJIKOTO B MEPHOJM HA CTAarHalus, KOrato JOpH M PEJOBHUTE JUILKHHMIM HMar
3aTpyAHEHHS. 3a MUHUMH3UPAHE Ha TO3M PUCK IPUOPHUTET CJie/IBa Ia UMaT CEKTOPUTE, KOUTO
ca aHTHUHUKINYHE W ce mpejcraBsT aoOpe xopu ¥ npu obmo 3abaBsiHe HA pbCTAa Ha
MKOHOMHKATA, KAKTO M MOJUThbpkKaHe Ha IHPOKO auBepcuduimpan noprdeiin oT B3eMaHus B
PA3JIUYHK CEKTOPU U KOMITaHHH.



5.7. Puck cBbp3aH ¢ nazapHata KOHKypeHUus. bposT Ha jpy’kecTBara chC Clelraina
HHBECTHIIMOHHA 11€J1 33 CEKIOPUTH3ALMs Ha B3€MAaHMs HE € roJisAM, KOETO JaBa Bb3MOXHOCT 3a
ycnemHa peanu3anus Ha JlpyxkectBoro B cekropa. HapacTBaiara rmojiokuresHa penyTamus
U JoBepue KbM mnpennpusatusara, kouro ca AJI[CHLL, e nmpeamnocraBka 3a IpHBIHYaHE Ha
nobpu maptHeopd U (dopmupaHe Ha peHTabuieH nopTdeis OT B3eMaHHs, KaTo
MEHW/UKMBHTBT IIl€ IIPeIIoYnTa HHTepeca Ha JIpy»KecTBOTO M aKIMOHEPUTE IIpej
coOCTBEHHs M IIe ce cTapae Ja MOAIbpKa MOCTOSHHO ONTUMAIHO CHOTHOLICHHE MEXIY
HAJEXIHOCT U IOXOIHOCT.

5.8. Puck OT HEKOpPEKTHO/HE3aKOHHO IOBejeHHE. T03M PHUCK € CBBp3aH C TOBa,
Jlpy>xecTBOTO Aa MpeTHpNH BpeaH MOpaad HEe3aKOHHO IMOBEJACHHE Ha JIMIA, ¢ KOHTO TO C€
HamHpa B JOTOBOPHU OTHOIIEHHs. PUCKBT OT HEKOPEKTHO/HE3aKOHHO MOBE/ICHUS Ha BbHIIHA
3a JIpy»KeCTBOTO KOHTPareHTH, clie/(Ba Jia € MHHHMH3HMpa Ype3 NpeBapHTelieH aHaU3 Ha
BBHIIHHUTEC KOHTPAr€HTH, BKIIFOUHTCIIHO H Ha TAXHATa PCIy TallHA.

5.9. Puck or HamyckaHe Ha KIIOYOBU CIykuTend. IIpu Beska e€aHa KOMITaHHS
CBIIECTBYBA TO3U PUCK, J[py»KECTBOTO He NMPAaBU U3KIIOUCHHE. 3AIUTHUTE MEXaHHU3MH TYK Ca
B IpsAKa 3aBUCHMOCT OT AeiHocTTa Ha J{pykecTBOTO B 00J1acTTa HA YOBELIKUTE PECYPCH, H TI0
KOHKPETHO: HHBO Ha 3aIuianiane, paboTHa cpejia, ColMaiHa MOJUTHKA.

5.10. Puck cBBp3aH C €BEHTyaJleH HEJOCTUI Ha CpeJIcCTBA 3a H3IUIAllaHe Ha
JUBHJICHTH. 3aKOHBT 3a JIpy)KecTBaTa ChC CIEHHAJHA HMHBECTHIMOHHA II€J1 3ajb/DKaBa
JlpyKecTBOTO Ja pasmpenens AMBHACHT He mo-Majuko oT 90 Ha cTo oT meyanbara 3a
¢bunaHcoBara roauHa. JIMBHACHTHT Cle/Ba Jla C€ M3IUIATH B CPOK OT JABaHAAECET Mecela OT
Kpas Ha ChOTBeTHaTa puHAHCOBA roJuHa. Upe3 HEeNpeKbCHAT U MOCIeI0BaTeIeH KOHTPOI, OT
e[Ha cTpaHa, M OT Jpyra 4pe3 IUIAHHpaHEe W IIPOrHO3MpPAaHE Ha MapHYHUTE I[OTOLH,
JIpy’KecTBOTO IIE€ Ce CTPEeMH Ja OCHTYpPH €IHOBPEMEHHO KakKTO H3IbJIHeHHEe Ha
3aJIb/DKCHUETO 3@ IUIAIAHE Ha JMBHACHTH B 3aKOHOYCTAHOBEHHMS CPOK, Taka M TOYHO
H3MTbJIHEHHE HA OCTAHAINUTE CH 3abJDKEHH.

5.11. Puck ot dhopcMakopHH 00CTOATEICTBA

@opcMakopHU CHOUTHS KAaTO NPUPOJHU OencTBUs, caboTaxu, n30yXxBaHe HAa BOWHU U
TEPOPUCTHYHH aKTOBE, KaKTO M APYIH, MOrar Ja JOBeJaT JIO HenmpeIBUAMMa IpOMsHA B
HHBECTHTOPCKOTO OTHOLIGHHWE W MHTEpeC BHB BPB3Ka C Ia3apa Ha BCAKAaKBU (PUHAHCOBH
HHCTpYMeHTH. Hskxon dopeMaxopuu cuOUTHS He [peaBHKIAT Bb3MOXKHOCTTA 3a
3aCTPaxoBKa.

BB3MOKHO € [a HacThIAT U (OpCMaKOpHH OOCTOSTEICTBA, KOUTO Jla MMAT CHIIHO
OTpakeHHe BBPXY IIUIOCTHATa MaKPOHMKOHOMHYECKa M MeXIyHapoaHa cpena. llpumep 3a
TAKbB PUCK € 00sBeHaTa OT CBETOBHATA 3/ipaBHa opranu3aims ,,Jlanaemus™ ot pasBuiara ce
B kpas Ha 2019 r. emmaeMusi OT OCTbpP pPECHHpPAaTOPEH CHHJIPOM, CBbp3aHa C HOBHS
koponasupyc COVID-19 (KoBunx-19). Penuna nbpkaBu npeamnpuexa ApacTHYHH MEPKH 3a
OBJIaMBAHE Ha 3apa3ara, BKIIOYMTENHO M bbarapus. Pesynratute or mnanpemusra |
IBJITOCPOYHOTO ¥ BB3/I€HCTBHE BHPXY IVlo0anHaTa HKOHOMHKA U OTJIJIHUTE Ma3apu BCE OIE
He ca H3BECTHH. PBHKOBOACTBOTO Ha JIpy’KeCTBOTO ca HasCHO ChC CEPHO3HOCTTa Ha
CHTyalMsTa ¥ HEHHOTO MOTEHIMATHO BB3IACHCTBHE BBPXY aKTHBUTE Ha Jlpy’kecTBOTO, BbB
BPB3Ka C KOETO MPOIbJIKABAT Aa s CIEAAT OTOIH30.



ChllecTByBaT peidiia ApyTryd pUCKOBYU (aKTOpH, KaTo: IPOMSIHA B 3aKOHOJIATEJICTBOTO,
TMOJIMTHYECKA HECTAOMIHOCT, MH(IALMOHEH PUCK, PUCK OT ()MHAHCOBU KPU3H, MOIUTHYCCKU
PUCK, BOCHHH JIEHCTBHS B peruoHa, OeJICTBUS U aBapuH, KOUTO ca BBHIIHM 3a J[pyKecTBOTO,
U BBPXY KOMTO J[py)KecTBOTO He MoOKe Jja oka3Ba BiausHue. Haunnute 3a orpanuuyaBaHe Ha
BJIIMSIHMETO Ha TE3W PHCKOBE ca: JOCTHI J0 M3NpeBapBamia uH(popMmaiwus, chdOupaHe u
aHaIM3WpaHe Ha TeKymara WHQoOpMalHs W MPOTHO3MpaHe Ha OBIEHIOTO pa3sBHTHE IO
OT/IC/IHY U OOIIH T10KA3aTeIIH.

28.10.2021 r.




