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[MpocnekThT chABpKA LATaTa WHPOPMAIHs, HE0OX0IMMa 32 B3eMaHE Ha WHBECTHIMOHHO pelle-
HUe, BKIIIOYUTEIIHO OCHOBHHUTE PUCKOBE, CBBp3aHU C (JOH/A U HeroBarta JAeHHOCT. B mHTepec Ha WHBEC-
TUTOPHTE € J1a CE 3aII03HaAT C IIPOCIIEKTA, IPEIU 1a B3eMaT PEIICHUE 1a HHBECTUPAT.

Komucusra 3a ¢unaHcoB HAA30p € NOTBHPANJIA HACTOSIIIUS MPOCIIEKT, HO TOBA He 03HAYABA,
ye Komucusita o100psiBa uiim He 0100psiBa HHBECTHPAHETO B MpeAJIaraHuTe /IsiJI0Be, HUTO Ye M0-
€eMa OTTOBOPHOCT 32 BEPHOCTTA Ha NPeJ0CTABeHATA B pocneKkTa HHGopManus.

UnenoBere Ha ChBeTa Ha JUPEKTOPUTE Ha YTpaBIABaIIO IpykecTBO “3marteH yieB Kamuran” A/
OTTOBAPAT COJIMAAPHO 3a BPECAUTEC, IPUYNHCHU OT HCBCPHHU, 3a6ny>1<11aBaHm WJIM HECII'BJIHU TaHHU B IIPO-
criekta. Jlumero mo wi. 34, an. 1 u 2 oT 3aKkoHa 3a CIETOBOJACTBOTO OTTOBAPS CONIMIAPHO C TAX 3a Bpe-
I, IPUYMHEHN OT HEBEPHH, 320y KJaBallyl WM HENbJIHU JaHHU BBHB (PUHAHCOBHUTE OTYETH HA EMU-
TEHTa, & PETUCTPUPAHUAT OJUTOP — 32 BPEANUTE, IPUIHHEHH OT OJIUTHPAHUTE OT HETO (PUHAHCOBH OTUE-
TH.

JlaTa Ha mocneaHa aktyanuzanus Ha npocnekra: 01.07.2009r.
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HNudpopmanus: MaBecTuTopure, NPOSBUIN HHTEPEC KbM IIpeaIaraHuTe Asuose ot P
“3maren nmeB Mupexc 307, morat ma mosyyaTt OesmaTHO komue Ha IIpocmekra, kakTto M
JONbJIHUTENHA HHpopManus B opuca Ha Y]l “3naten neB Kanuran” A/l Bceku paboTeH aeH
ot 9.30 mo 16.00 gaca, na aapec: rp. Codus 1111, yn. “TloctosactBo” Ne 6756 u Ha agpecute
Ha opucure Ha “3nareH neB bpokepu” OO/, ykazanu B [IpunoxkeHrne KbM MPOCIEKTA, , KAKTO
U Jla ce 3aro3HasT ¢ Hero B MH(opManuoHHUS LeHThp Ha Komucusara 3a ¢uHAHCOB HAA30p C
aapec: rp. Codua 1303, yn.“Hlap [Tnanuna”Ne 33, Bceku pabdoren aeH ot 9.00 go 17 yaca,
web caiit: www.fsc.bg, Tenedonen mrpopmanmonern neaTsp 090032300 3a musnara ctpana,
0,18cT./mun. 6e3 1J1C.

Tenedon 3a kontaktu Ha Y]] “3naren neB Kanuran” Al: 02/9654511, nune 3a KoHTa-
kTu: Benucnasa TopuanoBa-MuiioTrHOBA.

Y “3naren neB Kanwurtan” AJ] undpopmupa MHBECTUTOPUTE, Y€ MHBECTUPAHETO BHB
(MHAHCOBM MHCTPYMEHTHU € CBBP3aHO C PUCKOBE KaTO PUCKOBUTE (PaKTOpPHU, KOUTO Ca CIELH-
(GbuYHYU 3a MpejyIaraHuTe JIsUI0BE, ca pasriieanu moapooHo Ha cTp. 8-11 ot Hacrosmus [Ipoc-
TMEKT.
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1. JIAHHHU 3A TOTOBOPHUS ®OH/

1.1. HaumeHoBaHHe Ha I0TOBOpPHHS (POH/; CeNaTHUIIE U AIPEC HA YIPABJIEHUE; HOMEP
1 /IaTa Ha pa3pelieHueTo 32 OpraHu3upaHe M ynpapjieHHe HA 10roBopHus GoH

HaumenoBanuero Ha goroBopHus Goun e “3naren nes Uunekc 307, HapuuaH 3a Kpart-
KOCT B HACTOSIIIHS MTPOCIIEKT “AoroBopHHS GoHT’ win “doHma”.

“3naren neB Muaekc 30” € KOJIEKTUBHA MHBECTUIIMOHHA CXEMa OT OTBOPEH THII, KOSITO
1Ie MHBECTUPA B aKIMH U MpaBa Ha JApPYKEeCTBa, MPUETH 3a Thproeus Ha “bbiarapcka donmona
6opca - Codus” A/l u Bkimoyenu B uajekca “BG TR30”.

Cenanuie u aapec Ha ynpapienue: Pemyomuka benrapus, rp. Codus 1111, obmmHa
“Cnaruna”, yia. “IToctosiHcTBOo” Ne 676.

Komucusita 3a ¢uHaHCOB HAI30p € M3/alia pa3pelieHre 3a OpraHu3upaHe U ympasJe-
HHe Ha oroBopHus o Ne 68-/1d/17.11.2008r.

Temedbon 3a konrtakth: 02/9654511, dakc: 02/9654502. EnektpoHeH ampec:
fund@zlatenlev.comcapital@zlatenlev.com. Ctpanuna B uatepHeT: www.zlatenlev.com.

1.2. Cpok Ha chlIeCTBYBaHE HA HA JOTOBOPHUSA (POH]

DOHABT € C HEOTPAaHUYEH CPOK Ha CHIIECTBYBAHE.

1.3. /lanHu 3a ynpaBJsiBallOToO JAPYKeCTBO

a) HauMeHOBaHMe, cefasuile U aJpec HA ynpasJeHue, TejedoH (pakc), eJeKTpo-
HeH ajpec (e-mail) u elekTpoHHA cTpaHMuA B HHTepHeT (Web-site)

HanmeHnoBaHueTo Ha ymnpaBisiBamloTo ApyxkecTBo € “3nateH jeB Kanurtan” AJl Hapu-
YaHO 3a KPAaTKOCT B HACTOSMIMS MPOCHEKT “YIpaBisiBaIlIOTo ApyxecTBo”. CeqanumieTo u an-
pEChT HA YIpaBJIICHHWE Ha YIPAaBISBAIIOTO ApyXecTBo e: Pemybmuka bearapus, rp. Codus
1111, obmmaa “Crnatuna”, ya. “TloctosactBo” Ne 67b. Tenedon 3a xontaktu: 02/965511,
dakc: 02/9654502. EnextpoHeH ampec: capital@zlatenlev.com. EnekTpoHHa CTpaHHIa B UHTEP-
HET: www.zlatenlev.com.

0) A1aTa Ha y4upeasiBaHe HA JPYKeCTBOTO H CPOK HA ChIIECTBYBaHe; HOMeP H AaTa
Ha u31a1eHoTo 0T KoMucusaTa MIeH3 3a N3BbPIIBAaHEe HA JEHHOCT KAaTO YNPaBJIsIBAIIO
APYKeCTBO

VYnpaBiasaBamoTo JpyKeCTBO € YUPeACHO Ha YUPEAUTEIHO ChbOpaHue, MPOBEACHO B Ip.
Codus Ha 7 ronu 2000r. YnpapisBalioTo APYKECTBO € ¢ HEOTPAaHUUYEH CPOK Ha ChIECTBYBA-

HE. 32 U3BBPILIBAHE HA IEHHOCT KaTO YNPaBIISIBAILO JPYKECTBO € MOIyUYmiIo JuieH3 or Komu-
custa 3a puHancoB Hag3op Ne 508/11.10.2000 r., Ne 16-Y /23.02.2006r.

B) KpaTKa I/IH(l)OpMaIII/Iﬂ OTHOCHO npmbecnona.mmﬂ OIMUT HA APYKECTBOTO

VYrpaBisiBaioTo Apy>KECTBO € MbPBOTO JIMIIEH3UPAHO YIIPABISABAILO APYXKECTBO B bbii-
rapus. KeM HacTosIys MOMEHT TO MMa CKJIIOYEH AOTOBOP 3a yIpaslieHHe Ha JeiiHocTTa ¢ 1J{
“3naren neB” AJl ot 3.11.2000r. u € noay4nIio JULIEH3 3a OpraHu3upaHe U yrpasieHue Ha [P
“3naren neB Unaexc 30” na 17.11.2008r.

1.4. [lanHu 3a 0aHKaTa-Aeno3uTap

a) HaMMEeHOBaHue, ceJaJIuIle U aJpec HA ynpasJjeHue, teaedon (¢pakc), erekrpo-
HeH ajpec (e-mail) u elekTpoHHA cTpaHMIAa B HUHTepHeT (Web-site)
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HaumenoBanue: Tb “ FOpob6ank U E¢ xu bwarapus™ AJl, HapuyaHa 3a KpaTKOCT B
HACTOSIIMS MPOCHEKT “OaHKkaTa aeno3urtap. Cenanuiie U ajgpec Ha ynpasieHue: buarapus,
rp. Codust, Oyn. “Ilap Ocobomuten” Ne 14. Ten.: 02/ 8166214; daxc: 02/9888131. Enekt-
poHHa cTpanuia: www.postbank.bg. Enektponen aapec: custody@postbank.bg.

0) 1aTa Ha y4peJsiBaHe HA [PY’KeCTBOTO; HOMEP U JaTa Ha pa3pelleHHeTo 3a u3-
BbpIIBaHEe HA 0AHKOBA JAeHHOCT

bankara nenosurap e yupeaena Ha 15.05.1991r. 3a uzBbpuiBane Ha 6aHKOBa JEHHOCT
npysxectBoro € noxy4mio or bBHbB naunenzus Ne Ne b 05/02.04.1991r.

1.5. JlanHu 3a oguTOpHTE HA 1OrOBOPHHS (POH]

Onutop Ha ¢oHaa me Obae N30paH cien 3armoyBaHe Ha ICHHOCT OT GoHAA.

2. NHBECTUIIMOHHA HTH®OPMAIIUS

2.1. Kparko onucanue Ha HeJuTe Ha 10roBOpHUsi pona

OcHOBHA MHBECTHIIMOHHA I1eJ1 Ha (DOHAA € Ja mpejiara Ha HHBECTUTOPUTE OTHOCHUTEITHO
YCTOWYHMBO B JBJITOCPOYCH IUIAH HApacTBaHE Ha CTOMHOCTTA Ha TEXHWTE JSUIOBE BBB (DOHIA B
CHOTBETCTBUE C Pa3BUTHETO HA mMa3apa. DOHABT 1€ ce CTPeMH Jia ciie/[Ba ABMKEHHETO Ha MH-
nexca-etajgoH “BG TR30”.

2.2. VHBeCTHMIHOHHA MOJHMTHKA H KPATKAa OLleHKA HA PUCKOBHUS NPO(UJ HA MHBECTH-
HHHUTE HA 10rOBOPHHUSA (POH/

C ornen peanu3npaHeTo HA WHBECTUIIMOHHUTE 1I€TTU Ha (OH[A, YIPABISABALIOTO JAPYyxKe-
CTBO 11e uHBecTHpa 10 90% OT HaOpaHUTE MapHUYHU CPEICTBA B aKIIUH U MIPaBa HA JPYKECTBA,
ThpryBanu Ha “bwiarapcka ¢onmosa 6opca — Codus” AL, Bkmrouenu B uaaekca “BG TR30”.

JoroBopausT GoHA npuiara “aCUBHO yMpaBJICHHE — WHBECTHIIMOHEH IMOJXOJ, KOHUTO
clellBa pa3BUTHETO Ha u30panus uHaekc. DOHABT ce CTpeMH Ja KOMHupa WHIEKCa KaTo WHBEC-
TUpa TpeodiaaBanara 9acT OT MPUBJICUCHUTE OT MHBECTUTOPUTE CPENICTBA B AKIIMH U MpaBa
Ha JIPY’KeCTBa, BIU3AIIN B HETOBUS ChCTAB, B MPUOJIU3UTEITHO CHIIUTE TPOTOPITUHN KATO TETJIa-
ta uM B uHAekca. MuaexcwsT “BG TR30” ce mzuncnsaBa exenneBHo oT “bbarapcka donmoBa
6opca - Codus” AJl, cbriaacHo onoBecTeHa oT 6bopcaTa METOIUKA.

HNuBecTUIIMMOHHTA IEMHOCT 11I€ C€ OCHIIECTBSBA Bb3 OCHOBA HA CJICIHUTE MPUHIUIIU:

1. MoprdeinbT Ha TOTOBOPHUS (OH IIe BKIIOYBA aKIIMA OT BCUYIKHU JPYKECTBA, BKITIO-
yeHu B nHnekca “‘BG TR30”.

2. ®ouaswT me uaBecTupa 10 90% OT aKTUBHUTE CU B aKLIUHU OT IEJIEBHS HH]IEKC.

3. JloroBopHusT (OHA IIE CE CTPEMU Jla MOJAbPKAa PaBEH pa3Mep HAa MHBECTUPAHUTE
CyMH B OTJICTHUTE €MHCHH, BKIIFOUCHH B MOpT¢eiaa U B ChOTBETCTBUE C TIpaBUiIaTa 3a U3YUC-
JsIBaHE Ha MHJEKCA.

4. Koraro B ChOTBETCTBUE C MpaBHiaTa 3a u3urcieHne Ha unaekca “BG TR30”, sakos
OT BJIM3AIIUTE B HETO EMUCUU ObJIe U3BAJCHA W/WIK 3aMEHEHa C HOBA, JOTOBOPHHST (OH]I IIIe
KOperupa CTpyKTypara Ha nopTdeisa cu, Taka 4e Ts Ja OTroBaps Ha U3UCKBaHUATA HA T. 1-3 B
cpok ot 1 mecer, ciien Kato mpoMsiHaTa Ob/1e 00siBEHA OPHUITHATHO.

5. Ilpu oTaensHe HA HOBO JIPY>KECTBO OT APYKECTBO, YUUTO AKIIMK Yy4acTBAT B MHJAEKCA,
aKIUUTE WK JSJIOBETe Ha HOBOCH3IAJCHOTO JAPYKECTBO IIE Ce M3BAXKIAT OT moptdeiina B 1-
MECEUEeH CPOK OT JaTaTa Ha PErUCTpaIys Ha OTJEISTHETO.
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6. QOHABT I1I€ Cla3Ba MHBECTULIMOHHU OTPAaHUYEHHUs, CHIEIIMATHU U3UCKBAHUS KbM LIEH-
HHUTE KHI)KA, B KOUTO II[e MHBECTHPA U KbM CTPYKTypaTa Ha aKTUBUTE U MMACUBUTE U JTUKBUJ-
HOCTTa Ha JIOTOBOpHUS (POHJ, ONpPEEeIEHN B HOPMATUBHUTE aKTOBE U HACTOSIIMSI POCTIEKT.

Cnopen mazapuusi U BanmyTeH puck “3mareH jeB Muaekc 30” ce kimacudummpa Kato
¢GoHJ B aKMHU, MHBECTHpAILl B aKLMM U IpaBa, MPUETH 3a ThProBus Ha “bbiarapcka gpoxmosa
6opca - Codus” AJl, Bxarouenu B unaekca “BG TR30”, neHomuHHUpaHu B JeBa chriacHo Me-
TOJIOJIOTHSITA 32 KJIACH(HUKAIHMA Ha KOJIEKTUBHUTE MHBECTUIIMOHHH CXEMH, IpueTa oT buarap-
cKaTa acouManus Ha ympasisBanute Jpyxecta. CvriaacHo Merononorusta Ha BAY][ karo
donmoBe B akuuu (equity) ce knacuduuupaT GoHAOBETE, KOUTO MOCTOSTHHO HHBECTUPAT MOHE
50% ot aktuBUTE cH B akuMU. [IoCTOAHHO 03Ha4aBa, 4ye B MOCJIEAHUTE LIECT MECENa AETbT Ha
aKLMUTE B aKTUBUTE € cpeaHo Haa 50% 1o TaHHU OT TPUMECEUHH OTHETH.

Ilenta Ha MHBECTULMOHHATA MOJUTHKA € MHBECTUTOPUTE BbB (OHIA 1A MOJIydaT Bb3-
BPBIIAEMOCT, KOATO J]a € CXOJIHA C Bb3BPBLIAEMOCTTa, KOATO perucTpupa uHaekca. JlemasTt Ha
akiuure e 10 90 Ha cTo OT akTUBUTE Ha (oHIa. 3a rapaHTHpaHE HA JIMKBUIHOCTTA Ha (QOHAA,
He To-Masiko oT 10 Ha CTO OT aKTHBHTE My TpsOBa Ja ca MapHUYHU CPEICTBA M BIOTOBE B OaH-
KU, IUTATUMU [IPU TMOUCKBAHE WIM NPH KOMTO CHIIECTBYBA MPABOTO Ja ObAAT U3TErJICHH IO
BCSIKO BpPEME U C JlaTa J10 MajJexa He ToBede oT 12 Mecena, WK NapuyHU CPeJICTBA BbB BaTyTa
Ha BenmukoOpuranus, CALLL, [Beitapus, SAnonus u B eBpo.

3a mocTHraHe Ha OCHOBHHTE CH MHBECTHIIMOHHHM IIeTH (HOHIBT MOXKeE Ja Tpuiara moj-
XOJSIM CTPATEruy 3a Npena3BaHe OT Na3apeH, BATyTEH U JPyTU PUCKOBE.

B MOMEHTH Ha CBIIECTBEHU Ma3apHU ChTPECEHMs M OOCTOSTEICTBA, ONPABJABAIlX 3a-
IIMTHA MHBECTUI[MOHHA CTpaTerus, aKTUBUTE Ha (oHIa Morar ga ObaaT TpaHcHOpMUpPaHU B
0aHKOBM JEMO3UTH KaTO YIPaBIISIBAILIOTO JIPY’KECTBO HE MOXKE Ja MHBECTHpa rnoseye ot 20 Ha
CTO OT aKTUBHUTE Ha (JOH]Ia BHB BJIOTOBE B €/1HA OaHKa.

B cnyuaii, ue “bbarapcka ¢gonnoa 6opca — Codusa” A/l npectane aa u3uMcisiBa UH-
nekca “BG TR30”, ¢oHabT MOXKE /1a TO 3aMECTH € APYT MHIEKC, KOWTO M3MepBa MPUOIU3U-
TEJHO ChIUS Ta3apEH CETMEHT.

OrpannyeHusi Ha JeHHOCTTA

YpapJsBamoTo APY>KECTBO HE MOXKE JIa TIPOMEHS MpeMeTa Ha ACHHOCT Ha GoHa.

[Tpu ynpaBnenuero Ha (OHJA, YIPABISIBANIOTO JAPYKECTBO e CIa3Ba BCUYKU HOpMa-
TUBHH WU3UCKBAaHUS U OTPAHMUYCHHMS, BKIFOUUTEIHO OMPEICIICHUTE C PEIICHUS Ha KOMHUCHSITA
WJIH PECOPHUS 3aMECTHHK-TIPEIICEIaTeN.

YpapJsBamoTo JIPYKECTBO HE MOXKE JIa B3eMa pellcHue 3a npeoOpa3yBaHe Ha (GoHaa
10 JPYT HAYWH, OCBEH Ype3 CIIMBAHE, BIMBAHE, Pa3JICIITHE U OT/ICIISHE.

YnpasisBaioTo ApyKeCTBO, KAKTO U OaHKaTa JCMO3UTap, KOraTo JCHCTBAT 3a CMETKa
Ha (oHma, HE MOTaT:

1. ma maBar 3aeMH WM J1a 00e3IevaBaT WM TapaHTHPAT 3abDKCHUS Ha TPETH JIUIA C
UMYIIECTBO Ha (OHIIA;

2. na npojaaBat (UHAHCOBH HHCTPYMEHTH, KOUTO (POH/IA HE MPUTEKABA.

YpaBsiBammoTo IPyKECTBO HsIMA MPABO Jla U3IOJI3BA U 3aJIara UMYIIECTBOTO Ha (oH-
Jla 3a TMMOKPHBAHE HA CBOW 3ab/DKCHHS, KOMTO HE Ca CBHP3aHH C YIIPABJICHUETO Ha JIEHHOCTTA
Ha QoHJa.

Kpamvk npocnexkm 3a nyonuuno npeonazaune na osanoge na /{® “3namen nee Hnoexc 30” 5



Kparka nadopmanus 3a 0CHOBHUTE HHBECTHIIMU HA (pOHIA
B Tabnuna 1 e npeacraBeHa CTpyKTypa Ha aKkTUBUTE, KbM KOSITO (POHIIBT I1I€ CE€ CTPEMU
J1a ce MpUAbpIKa.

Tadmuua 1. CTpykTypa Ha aKTHUBHUTE

I'pymn Hsin
Axkuun 10 90%
[Mapuunu cpencraa muH. 10%

AKTUBUTE Ha 1OTOBOPHUA (POH]] CE CHCTOST €AMHCTBEHO OT:

1. akuuu W mpaBa Ha JpY’KeCcTBa, IPUETH 3a Thproeus Ha “brarapcka ponmosa 6opca
- Codus” AJl, Bimrouenn B unnekca “BGTR 307, u

2. MapU4yHM CPENCTBA U BJIOTOBE B OAHKHM, IUIATUMH NPHU MOUCKBAHE WU IPU KOUTO
CBIIECTBYBA MIPABOTO Jia ObAAT U3TEIJICHU 110 BCSIKO BPEME U C Jarta J0 Majexka He MoBeYe OT
12 mecena, npu yciaoBue 4e OaHkara € cbe cemanuine B PenmyOnuka bearapus wim B apyra
IbprKaBa WIEHKA, a aKO € ChC CEJANHIIE B TPETa IbprkaBa, IPU YCIOBHE Y€ € 00eKT Ha Oaro-
pa3yMHHU MpaBWJIa, KOUTO 3aMECTHHUK-TIPEICEAATENAT CMATA 32 €KBUBAJIEHTHH Ha TE3U ChIVIA-
CHO ITpaBOTO Ha EBpornenckus cbro3.

JIpyru HHBeCTHIIMOHHH CTPATErMH U TEXHUKH

B MOMEHTH Ha CBIIECTBEHHU Ma3apHU ChTPECEHMS M OOCTOSATEICTBA, ONPaBJABaIlU 3a-
IIMTHA MHBECTUI[MOHHA CTpAaTerus, aKTUBUTE Ha (OHIa Morar ga Obaar TpaHchOpMHUpPaHU B
0aHKOBM JETO3UTH KaTO YIPaBIISIBAILIOTO JIPY’KECTBO HE MOXKE Ja MHBECTHpa rnoseye ot 20 Ha
CTO OT aKTUBUTE Ha (JOH]Ia BHB BJIOTOBE B €/1HA OaHKa.

B cnyuaii, ye “bbarapcka gongosa 6opca - Copust” AJl npectane aa U3YUCIsABA UHIE-
kca BG TR30, ¢ponabT MOXe a To 3aMECTH € APYT MHJEKC, KOHTO M3MepBa MPUOIUZUTEITHO
ChILMS Ta3apPEH CETMEHT.

HNuBecTHIMOHHU orpaHu4veHusi. M3UCKBaHUs KbM IeHHHUTEe KHU:KA, B KOMTO Iie
HHBECTHPAa J0roBopHusi (OHA M KbM CTPYKTypaTa HA AKTUBUTE U MACHBUTE H
JIMKBH/IHOCTTA Ha I0roBOpHUsi Gon

1. JlerbT Ha akuMWUTE Ha JPY’)KECTBATa, MPUETHU 3a THProBus Ha “bwarapcka doHmoBa
6opca - Codusa” AJl, Bkmrouenu B unaekca “BGTR 307, e no 90 Ha cTo oT akTUBHTE Ha GOHJIA.
[leHHuTE KHIKA, B KOUTO MHBECTUPA JTOTOBOPHUAT (OHI, TPSAOBA J]a OTTOBAPST HA CICIHUTE
YCIIOBHSI:

1.1. 3aryOute, KOUTO TOTOBOPHUSAT (POH]I MOXKE Ja MOHECE OT MPUTEKABAHETO UM, Ca
OTpaHMYEHU JI0 pa3Mepa Ha IJlaTeHaTa 3a TAX [IeHa;

1.2. IMKBUIHOCTTAa UM HE 3acsra CIIOCOOHOCTTa Ha JOTOBOpPHUSA (HOHJ MO MCKaHE Ha
MPUTEKATEIUTE HA JISUI0OBE J]a H3KYIyBaT 0OpaTHO JSUIOBETE CH,

1.3. wuMaTr HazeXJIHA OICHKa: IIEHHHUTe KHIKA, BKIoUueHH B mHIekca “BGTR 307,
UMaT TOYHH, HAJCKIHU U PEIOBHO YCTAaHOBSIBaHH II€HH, KOMTO ca MPEJOCTaBeHU OT Masapa
WA OT HE3aBUCHUMH OT EMUTSHTHUTE CHCTEMHU 3a OI[CHSIBAHC,

1.4. 3a TAX € HaJIuIE MOAXosIa HHPOPMAIIHS: 3a IICHHUTE KHIDKA, BKIIFOYCHH B UH-
nekca “BGTR 30, ce mpenocTaBs peloBHO TOYHA M TOApoOHA MHGOpPMAIUS KbM Tazapa 3a
[IEHHATa KHHUTa WK KOraTo € MPUJIOKHUMO, 3a TOpTdeilia Ha [IeHHAaTa KHUTA;

1.5. mnpexBbpauMH ca;

1.6. TIXHOTO MPUIOOUBAHE CHOTBETCTBA HA HHBCCTUIIMOHHHUTE ICJIA W/WIJIH WHBECTH-
[IMOHHATA TIOJIMTHKA HA IOTOBOPHUS (HOH/I;
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1.7. puUCKBT, CBBbp3aH C TAX, € aJ€KBaTHO YCTAaHOBEH B MpaBUjIaTa 3a yIpaBleHUE Ha
pHUCKa Ha TOroBOpHUS (POHI.

2. Cuura ce, 4e IIEHHUTE KHIKA, BKItoueHu B uHaekca “BGTR 307, orroBapsT Ha U3HUCK-
BaHusTa 110 T. 1.2. m 1.5., ako moroBopHUAT (POHI HE pasnosiara ¢ MHGpopMaIus, KOATO Ja J10-
BEJIC 10 IPYT U3BOJ.

3. JoroBopHUAT (OHI MOCTOSHHO TpsiOBa J1a pasmoiara ¢ MUHUMAJHU JIUKBUIHU CPEJIC-
TBa, KaKTO CJIe/IBA:

3.1. mapu4HHU cpelicTBa, aKI[MU W TpaBa Ha APY>KECTBA, IPUETU 3a ThProBus Ha “bbi-
rapcka ¢onnoBa 6opca - Codpus” AJl, Bkmouenu B unaekca “BGTR 307, u kpatkocpounu
B3€MaHus - B pazMep He no-maiko oT 100 Ha CTO OT MPETErJICHUTE TEKYIIN 3abJKCHHS Ha
donma;

3.2. mapu4HM CPEACTBA - B pa3Mep HE Mo-Majiko oT 70 Ha CTO OT MPETETICHUTE TEKYILH
3aIbJDKEHUs Ha POHJIA, C U3KITIOYCHHE Ha 3abJDKCHUTA, CBbP3aHU C yUYaCTHUE B YBEIUUYCHHE-
TO Ha KanuTana Ha MyOIuYHU JPYKECTBA.

4. JloroBopHUSAT (HDOH U3YHCIISABA MPETETICHUTE CH TEKYIIU 33IbJDKSHUS KaTo cOOp OT Cy-
MUTE Ha TeKYIIUTE CH 3aJbJDKEHUS 110 OajlaHCOBa CTOWHOCT, OTHECEHU ChOOPAa3HO OCTaThYHUS
UM CPOK B TPU TPyIH, YMHOKEHU C KOPUTHUpAIIM TEriia, KOUTO HaMalsBaT C yBeJIMYaBaHE Ha
OCTaTHYHUS CPOK Ha 33IBIDKEHUATA, KAKTO CJIC/IBA:

4.1. cwe cpok 1o 1 mecerr - Teruo 1,00;

4.2. cbe cpok ot 1 1o 3 mecena - Teruo 0,50;

4.3. cbe cpok ot 3 mecena 1o | roguna - terino 0,25.

5. MakcuMalHUTE OCTaThYHU CPOKOBE HA TEKYIIWTE 3aBJDKEHUS HA JOTOBOPHHS (POH
IIPY OTHACSIHETO UM I10 TPYIIUTE, OCBEH aKO CJIE/IBA IPYTO OT 3aKOHA WJIM OT TAXHOTO E€CTECTBO,
ca KakKTo cle/iBa:

5.1. 3anbpiDKEeHUs KBbM OI0mIKeTa - 1o 1.4.1.;

5.2. BB3HATPAXKICHUETO HA YIIPABIISBAIIOTO JPYKECTBO U HAa OaHKaTa JEMO3UTap - 1O T.
4.1., a ocTaHanuTe 3aIbJDKCHUS - 10 T. 4.3.;

3. mOJTy4eHHU 3aeMU - ChOOPA3HO YCIOBHSTA HA JIOTOBOPA 3a 3a€M.

6. B ciy4aii Ha 3a70T Ha aKTHBH WJIH aKO CBIIECTBYBA APYro OTPaHUYEHUE 33 TAXHOTO U3-
MOJI3BaHE OT IOTOBOPHUS (DOHJI, TE HE C€ BKIIOYBAT B JIMKBUIHUTE CPEJCTBA IO T. 3.

7. CTpyKTypaTta Ha aKTUBUTE M IMACHBHUTE Ha JIOTOBOPHUS (OHI TpsOBa Ja OTroBaps U Ha
CJIETHUTE U3UCKBAHUS:

7.1. He mo-manko oT 70 HA CTO OT MHBECTUIIMUTE B aKTHUBHU, B KOUTO MHBECTHpA JOTO-
BOpHUsA (HoH, TpsiOBa Ja OBAAT B aKTUBHU C TIa3apHA 1IEHA;

7.2. He mo-Maiko oT 10 Ha cTO OT aKTUBUTE Ha TOrOBOpHUS (OHJ TpsiOBa Ja ca MapuyHU
Cpe/ICTBa WJIM NIApUYHM CpPeCTBa BbB BanyTa Ha BemukoOpurtanus, CAIlLl, IlIsetinapus, Smo-
HUS U B €BPO.

8. [TapuuHuTE CpeacTBa Ha JOrOBOpHUS (POHI HE MOraT Ja OBAAT MO-MAJKO OT 5 Ha CTO OT
aKTUBUTE Ha (OH/A.

9. Brorosete B enHa 6aHka He Morart Aa Obaar nmoede oT 20 Ha CTO OT aKTHBUTE HA (OH-
na.

10. aBecTHIMKTE B IEHHU KHIXKA, U3a/ICHU OT €IUH EMUTEHT HE MOTaT /1a Obh/IaT oBeue
OT 5 Ha CTO OT aKTUBUTE Ha AoroBopHus GoH.. Thii kato GoHABT e nHBecTHpa B 30 Ha Opoit
emucuu, BkaoueHd B “BGTR 307, kouto crioped mpaBuiiaTta 3a BKJIIOUYBAHETO UM B MHJEKCA ca
€IHH OT Hall-MUKBUIHUTE (PMHAHCOBH MHCTPYMEHTH Ha Ma3apa, Mpearoara ce, 4e BCUYKU HUH-
BECTHUIINH II[€ UMAT Ta3apHa IIeHa U BCSIKa €IHa OT TAX HsAMa Ja HaJBUIIaBa 5% OT aKTUBUTE
Ha (OHJIa B IICHHH KHIDKA, U3a/ICHN OT €IMH EMHUTECHT.

[Tpu HapylieHUe Ha WHBECTUIIMOHHUTE OTpaHUYeHUs], nmocoueHu B [IpaBunara Ha ¢doH-
na, [lpocnekra Ha ponga u IIK mo npuyuHN U3BBH KOHTPOJA Ha yNPaBISBaAIIOTO APYKe-
CTBO, TO € JUThKHO B 7-JHEBEH CPOK OT YCTAaHOBSBAaHE Ha HapylIEeHUETO aa yBenoMu Komucus-
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Ta 3a (UHAHCOB HAJ30p, KAaTO MPEJIOKHU IporpaMa ¢ MEpKHU 3a MPUBEXK/IaHE Ha aKTUBUTE B Ch-
OTBETCTBHE C M3UCKBAHMATA HA 3aKOHA /10 6 Mecela OT U3BBPIIBAHETO HA HAPYLIEHUETO.

IIpoMeHu B MHBECTHIIMOHHATA CTPATErus, NOJUTHKA U OTPAHUYCHHUSA

[Tpu HechOTBETCTBUE Ha pa3NopeAOUTE Ha HACTOSIINS MIPOCHEKT C MOCHIEABAIU IPOMe-
Hu Ha 3K 1 Ha MOA3aKOHOBUTE AKTOBE [0 HETOBOTO IMPUJIaraHe OTHOCHO U3MCKBAHUSTA U
OTrpaHMYEHUATA KbM ChCTaBa U CTPYKTypaTa Ha MHBECTULMUTE U KbM JEHHOCTTa Ha QoHJa, ce
npuiaraT HOBUTE HOPMATUBHHU pa3nopenlu, ako Te€ ca MO-OrPaHUYUTENIHU OT pa3nopeaduTe B
ITpocnekra u IlpaBunara Ha (oHnma. B Te3n ciayuyam ynpapisBamoro Jpy>KECTBO HMPUBEXKIA
[Ipocnexra u IlpaBuiiata Ha ¢oHIA B CHOTBETCTBUE C HOPMATUBHUTE POMEHHU B Hal-KPaTKUs
pa3yMeH CpOK, OCBEH aKO B HOPMAaTUBEH aKT HE € IIPEABUIEHO IPYTO.

CrnenuguyHU acCNeKTH HA MHBECTUIHOHHATA MOJUTHKA
douasT MHBECTUPA B aKIMU U IIpaBa Ha APYKECTBA, IPUETU 3a THbProsusa Ha “brniarapc-
Yy )
ka ponmoBa 6opca - Copus” AJl, Bximrouenu B uHaekca “BG TR30”.

Bb3MoxxHOCT 32 KoJIeOaHusl (BOJIATHIHOCT) HA HETHATA CTOMHOCT HA AKTHUBHTE

['onsima wact oT akTHBUTE Ha ()OHAA C€ CHCTOM OT ()MHAHCOBH MHCTPYMEHTH, YHUUTO
[IEHU Cce TIPOMEHSAT BbB BPEMETO, ChOOpa3HO yClIOBUATA Ha Obiarapckus ¢puHaHcoB nazap. Cb-
110 Taka W MacuBHUTE Ha (poHMAA ce MPOMEHAT. B pe3yarar Ha ToBa HETHaTa CTOMHOCT Ha aKTH-
BUTE Ha OHJA € BB3MOXKHO J1a O'bJIe TIOJUT0KEeHA Ha KoeOaHus opaay ChCTaBa Ha moprdeiina

My.

Onucanne HAa MHBECTHIIHOHHATA JeHHOCT

KbM natata Ha myOauMKyBaHETO HAa HACTOSIIHUS MPOCHEKT MHBECTUIIMOHHATA JIEHHOCT
Ha (oHAa Bce omie He e 3anmovyHana. Mudopmarus 3a pe3yiaTatute OT MHBECTHIIMUTE MY IIE
ObJie MpeICTaBeHa pU MbpPBaTa TOAMIIHA aKTyaTu3alHsl Ha IPOCIIEKTA.

2.3. KpaTrka ouneHka Ha pHCKOBHSl NPO(HUI HA MHBECTHLMHUTE HA JOTOBOPHUS
¢ounn

Cnopen mazapHusi U BayTeH puck, “3mateH jeB MHmekc 30” ce kimacudummpa Kato
dboHI B aKlMK, UHBECTHpAII B aKI[MU U MpaBa, MPUETH 32 ThpProBus Ha “bbarapcka ¢oHg0Ba
oopca - Codus” AJl, Bkmtouenu B uuAekca “BG TR30”, nenomunupanu B neBa. CbriiacHO
Metoponorusra 3a Kaacu(ukanus Ha KOJEKTUBHUTE WHBECTHIIMOHHU CXEMH, TpueTa ot bbi-
rapckara acolfalisl Ha yMpaBIIIBaIIUTE JPYKeCTBa, KaTo (POHIOBE B akmuM (equity) ce Kia-
cudunupar GoHIOBETE, KOUTO MOCTOSIHHO MHBecTUpaT moHe 50% OT akTHUBUTE CH B aKIIUU.
[TocTosiHHO O03Ha4aBa, Y€ B NMOCIEAHUTE LIECT MECEa AEJIBT HA aKIIMUTE B aKTUBUTE € CPEIHO
Haa 50% 1o JaHHU OT TPUMECEUHU OTYETH.

[lenta Ha MHBECTUIIMOHHATA MOJUTHKA € UHBECTUTOPUTE BBHB (OHA Ja MOIydaT Bb3-
BPBILAEMOCT, KOSTO Ja € CXOJHa C BB3BPBIIAEMOCTTa, KOSTO perucTpupa uHjaekca. Jlenpr Ha
akiuure e 10 90 Ha cTo OT akTUBUTE Ha (oHIa. 3a rapaHTHpaHE HA JIMKBUIHOCTTA Ha (QOHAA,
He To-Masiko ot 10 Ha CTO OT aKTHBHTE MY TpsIOBa Ja ca MapHUYHU CPEICTBA M BIOTOBE B OaH-
KU, TUIATUMU NIPU MMOMCKBAaHE WJIM MPH KOUTO CHIECTBYBA MPABOTO Ja ObAAT M3TEIJIEHU IO
BCSIKO BpEMe U C JiaTa JIo majexa He moBeue oT 12 mecena, Wik MapuyHH CpeAcTBa BbB BalTyTa
Ha BenmukoOpuranus, CALLL, [Beitapus, SAnonus u B eBpo.

WNuBectupanero B na0Be Ha (HOHAA, KAKTO U MPU BCAKA pyra UHBECTULIUS, € CBBP3aHO
C TIOEMaHEeTO Ha Pa3IMYHU BUA0BE pUCK. Te ce rpynupar B JBe KaTerOpHH:

A) CucteMeH pHCK, BKJIIOUBAI PUCKOBU (PAKTOPHU, KOUTO BIUSAT Ha BCHUYKH WHBECTH-
LK

b) Crneuunduuen puck, okaspalll BIMSHUE BbPXY pe3yITaTUTEe KOHKPETHO Ha QOHJA.
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A) CUCTEMEH PUCK

CHUCTEeMHUSAT PUCK OKa3Ba BJIMSHUE BbPXY BCUUKHA (PMHAHCOBU MHCTPYMEHTH, KOUTO CE
ThpryBaT Ha OaJACH I1a3ap. HeroBoto BiIMsIHHE € BBHIIHO II0 OTHOIICHHWE Ha ApYyKeCTBATa-
CMHUTCHTHU HAa LICHHU KHH>KAa U CC OGYCHaBSI KaTo 151710 OT MaKPpOMKOHOMHUYCCKATA CpCaa. Cuc-
TEMHUST PUCK BKJIFOUBA CJICTHUTE PUCKOBH (DAKTOPH:

IHoauTn4yeckn puck

ITomuTrmueckusT PUCK CC HU3pa3siBa BbB Bb3MOXKHOCTTA Ja HACTHIAT BbTPCIIHOIIOJINUTHU-
YECKU ChTPECEHUs, COIIMAIHO HAMpeXeHHe WK MPOMsIHA Ha MOJUTHYECKaTa CUCTEMA, OT KOU-
TO Ja TMOCJeABaT ChIUIECTBEHH MPOMEHH B CTOMAaHCKaTa CHCTeMa Ha crpaHaTa. [lonuruuecku
PUCK CHIICCTBYBA B pa3IM4Ha CTCIICH BbB BCUYKU CTPpAHU, HO B CTPAHUTC, KOUTO CC XapaKTC-
pHU3HUpAT ChC CTaOMITHA TIOJIUTUYECKA cpeia U €(DEKTUBHO MOJIUTUYECKO YCTPOUCTBO, TO3U PUCK
€ MHOT'O MaJIbK WJIM JIOPU B HIAKOM ciiydau npeHeOpexxum. Cres npucheAnHABaHeToO Ha Pemy0-
nuka bearapus keM EBpomelickusi cbi03 Ma OCHaBaHUS Ja CE€ CUMTA, Y€ MOTUTUYECKUAT PUCK
B CTpaHaTa € MUHUMU3HUPaH.

Puck or npoMsiHA Ha JIMXBEHHUTE PABHHUIIA

To3u puck ce mopaxkJa OT HEONPEAEICHOCTTa OTHOCHO ObJIeIIaTa IMHAMHKA Ha JIUXBU-
T€, 3al]0TO T€ BIUAAT CHUIECTBEHO BbPXY PE3YITATUTE OT MHBECTULUU B LICHHU KHMXKA. JIMX-
BEHHUTE paBHMILA U3pa3sBaT LIeHaTa HA NMPHUBJICYEHUs] (PUHAHCOB KaNUTall, HOpaau KOETO BIMS-
AT BBPXY Pa3XOOUTE 3a KpeAUTHpaHE Ha mpeanpuArusara. [Io To3u HauMH Te€ BIUSAAT BBPXY
¢uHAHCOBHUTE PE3yATATH HA MPEANPUATHATA U C TOBA B KpaiiHa CMETKa - BbPXY LICHUTE Ha aK-
nuute uM. OT ApyTra cTpaHa U3MEHEHUETO Ha JIMXBUTE BIIUSE BbPXY ThPCEHETO Ha HHCTPYMEH-
TH ¢ (PUKCHpaH JOXOJ U TOBA MOKE KOCBEHO Jia MOBJIMsAE BbPXY ThPCEHOTO M JIMKBUIHOCTTA HA
naszapa Ha aKIHH.

HNupiianuonen puck

JloxoauTe, KOUTO ce MOJIy4aBaT B Pe3yJITaT Ha HMHBECTHIIMUTE, 1€ MMAaT pa3indHa T0-
KyIaTeJIHaTa CIIOCOOHOCT B 3aBHCHMOCT OT JWHAMHUKATa HAa WH(IANMITA IO BpeMe Ha WHBEC-
TUIUOHHUS NUKBI. OCBEH TOBa MH(IANMITA KATO OCHOBEH MaKpPOMKOHOMUYCCKH TIOKA3aTell €
eHa OT BaXHUTC KOMITOHCHTH Ha MaKpPOMKOHOMHYECKaTa cpeja, 3ajiaBalia yCJIOBHATA 3a
UKOHOMHYECKA JIEHHOCT B cTpaHara. [lopTdeitnbT Ha (oHIA 1Ie € ChCTaBEeH MPAKTHUECKU U3-
[T OT UHCTPYMEHTHUTE ¢ IPOMEHJIMBA TOXOJHOCT, KAKBUTO ca akmuurte. Te mpemnarat edex-
THBHA 3aIlUTa OT WH(MIAIMOHEH PUCK W 3alla3BaHe HA pealHaTa JOXOIHOCT 3a MHBECTUTOPHTE,
THI KaTo IWHAMUKATa HAa CTOMHOCTTA Ha JIPY)KECTBATa-€MUTEHTH OOMKHOBEHO € TapajieliHa Ha
uHbIanuATAa.

Puck or npoMsiHa Ha BAJIYTHUA KypcC

MHBecTUIIMOHHATA MOJIUTUKA Ha (POH/A HE Mpenoara HHBECTUPaHe B Uy XKIECTPaHHU
akTUBH. Ts € HacOYeHa KbM OIpE/eIeH KPBI' aKLIMu, KOUTo ce Thprysat Ha bOB-Codus u un-
UTO 1ICHU Ca JEHOMUHUPAHU B JIEBOBE. T0Ba €JeMUHUPA HAIMYNETO HA BAJyTEH PUCK OT MPEO-
LICHKA Ha aKTUBUTE, ThI KaTO CJIEJ BbBE)KIAHETO HA CHCTEMAaTa Ha BAJ[yTCH CHBET B CTPaHAaTa,
OOMEHHHUSAT KypC Ha OBIrapcKus JeB CIPSIMO €BPOTO € 3aKOHOBO (PUKCHpaH.

JlaHb4YeH U peryiaTHBeH PUCK

To3u puck € CBbp3aH ¢ Bb3MOKHOCTTa HOpMaTHBHATa 0a3a Jla ce MPOMEHU U B pe3y-
TaT Ha TOBA Jla Ce MPOMEHH cpejara, B KodaTo onepupa ¢onnaa. Ilonacrosmem nedanbata Ha
¢doHIa, MPOU3X0XKAalla OT ThPIyBaHE C LIEHHU KHIDKA, HE ce 00jara ¢ KOpIopaTuBEH JaHbK.
(Bx. lanbueH pexum). EBeHTyanHa npoMsiHa Ha JaHbYHUTE 3aKOHH, KAKTO U Ha JIPYTH MpH-
JIO)KUMU HOPMAaTHBHH aKTOBE MOJKE Jia C€ OTpa3u B €/IHa WM Jpyra CTeneH BbpXy (UHAHCO-
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BUTE pe3yiTatd Ha (onpa. [locreneHHOTO XapMOHM3HMpaHe o0aue Ha ObarapckaTa HOpMaTHUB-
Ha 0a3a c Ta3u B EBporeiickus cbio3 JaBa OCHOBAaHHE Jla € OYaKBa CTAOMIUTET B Ta3H HACOKA.

Puck, cBbp3aH ¢ oneprupaHeTo HA KANIMTAJOBUS MAa3ap

CroitHocTTa Ha aKTUBUTE Ha (OHIA U OTTaM pe3yJITaTUTE OT HEroBara JACHHOCT ca
CBBp3aHU C €EeKTUBHOTO (PYHKIIMOHUpPAHE HA OBJTApCKHS KalUTAJIOB Mazap. ToBa o3Ha4yaBa
HaJM4Ke Ha JOCTaThYHA JIMKBUIHOCT Ha Ta3apa U JOOpH MPAKTUKU HA KOPIOPATUBHO yIPaB-
nenue. bbarapckusrt masap Ha IEHHU KHUYKA BCE OIIE € CPABHUTETHO HUCKOJIUKBUIEH, MTOPaIn
KOETO MOJXKE J1a MMa TPYJIHOCTH C Ma3apHaTa OLEHKA Ha HAKOU aKTUBU WUJIU C MPECTPYKTypHUpa-
HeTo Ha mopTdeiina Ha Gouma. KoprmopaTnBHOTO yrpaBieHHE OT Jpyra cTpaHa € 0COOeHO Ba-
JKHO 3a (GOHA 3apaayd HEeroBaTa MO3MIMS HA MUHOPUTApPEH akIHuoHep. MIHBeCTUIIMOHHATA TO-
JIUTHKA Ha OHJIA, KOSATO Mpernoara MHBECTHPAHE B aKIIMU U TIpaBa HA IPYKECTBA, MPUETH 32
Thprosus Ha “brarapcka ¢ponnosa 6opca - Copus” AJl, Bkmouenu B unaexca “BG TR30”, me
MUHHUMH3UpA TE3U PUCKOBE, Thil KaTO APY>KECTBATA, BKIIOYEHU B MHACKCA Ca M3MEXKIy Hail-
mukBuaHUTE Ha BOB-Codus, a chIo Taka ce CTPeMAT J1a Ce MPUIABbPIKAT KbM MEXKITYHAPOIHO
MPU3HATUTE MTPAKTUKHU Ha T0OPO KOPIOPATUBHO yIpaBICHHE.

b) CHEIM®WYEH PUCK

CHCI_[I/I(l)I/I‘lHI/ISIT PHUCK, KOUTO C€ HOCHU OT HHBCCTUTOPUTC Ha (1)0H,Z[a HMa 110 INPUHIOUIL
nBe KOMMOHEeHTU. EnHaTta e cnennuYHUAT pUCK Ha OTACTHHUTE JIPYKECTBA, B YMMTO IEHHU
KHIKa (QOHIBT € MHBecTHpal. [[pyrara KOMIOHEHTa € crieun(UYHUAT PUCK, CBbP3aH C ACHHO-
cTTa Ha camus aoroBopeH ¢oHa. CenupuIHUAT PUCK, TIOPOJICH OT PUCKOBETE HA OTICITHUTE
IpyKecTBa, MOJJICKU Ha yIpaBlieHUe upe3 auBepcuduimpane Ha noptdeina. Twit kaTo QoH-
ABT KAaTO MOJUTHKAa MHBCCTHPA B Ma3apCH MHIACKC, TaKaBa I[I/IBepCI/I(bI/IKaL[I/HI CC cUyHuTa 3a Ha-
II'bJIHO AOCTATh4YHA OT HpaKTquCKa TJI€AHa TO4YKa, 3a Ja CC MI/IHI/IMI/ISI/Ipa CHGHI/I(bI/I‘IHI/I?IT pI/ICK
Ha oTaenHuTe mo3uiuu. OT CBOs CTpaHa ACHHOCTTA Ha (POHIA ce XapaKTepu3upa CbC CACTHUTE
BUJOBC PUCK.

Puck oT HecbBIaieHHE C MHAEKCA

[TopTdeiinbT Ha PoHAa 1Ie BKIIOYBA CHIIUTE aKIIMU, KOUTO BIM3AT B MH/IEKCA-ETAJIOH U
T€ 1€ y4acTBAT ChC CHLIUTE TETJIa, C KAKBUTO ca BKJIIOUEHU B MHAEKca. HezaBucumo ot ToBa,
BB3MOXKHO € IMHAMUKaTa Ha 1IEHUTE Ha JAI0BETe BB (POH/A J1a ce pa3ianyaBa OT JUHAMHUKaTa
Ha nHaekca “BG TR30”. ToBa Moxe 1a ce Moaydu Mmopaau pesl 0OCKTUBHHYU MPUYNHUA — HAJTU-
yie Ha MapU4yHM CpeAcTBa B moprdeina Ha ¢oHaa (3apaJu M3MCKBAHUATA 3a JIMKBHJIIHOCT),
TpPaH3aKLMOHHM Pa3XOJu IPU THPrOBUTA C LIEHHU KHUXA, 3aTPyAHEHUS NIPU MPECTPYKTYpPHU-
paneTo Ha mopTdeiina, pa3xoau 1o ynpasieHueto Ha Gonna. [lopaay Te3n NpuIMHA JOXOIHO-
CTTa Ha UHBECTUTHPUTE BbB (DOHAA MOXKE J]a C€ OTKJIaHsABA OT JOXOJHOCTTA, U3YMCIICHA Ha Oa-
3ara Ha uHaekca “BG TR30”. Ho mpakTukaTa Ha pa3BUTUTE KalMTAJIOBH Ia3apy IOKa3Ba, ye
TaKMBa OTKJIOHEHHSI OOMKHOBEHO HE Ca TOJIEMH.

OnepaTtuBeH puck

OnepaTHBHUAT PUCK € CBBP3aH C BB3MOXKHH 3aryOu 3a MHBECTUTOPHTE BBHB (OHIA,
IPUYMHEHN OT HENpaBUIHA WIM Hee(EeKTHBHA BBTPEIIHA OpraHMU3alMs Ha YIpaBIsBallOTO
JPY>KECTBO, KOETO € OTTOBOPHO 3a MPOBEKIAHETO HAa MHBECTUIMOHHATA IOJMTUKA U 32 W3-
BBPLIBAHETO HA BCUUKU CHIIBTCTBAILU JCHHOCTH. TO3M PUCK c€ KOHTPOJIMPA M OrpaHUYaBa Ha
TpU pa3nuyHu HUBA. [IbpBO POHAA 1 yHPaBISABALIOTO IPYKECTBO MOJJICKAT HA KOHTPOJI H pe-
ryaupaHe oT crtpaHa Ha Kommucusara 3a ¢puHancoB Haazop. OCBeH TOBa, yNpaBiIABALIOTO ApY-
KECTBO CMa3Ba BbTpemHu npaBmia 3a paboTara, KOMTO PEriaMEHTHUPAT ONEPATUBHUTE MY
MpoLEeCH. A KaTo LI IEMHOCTTA My C€ KOHTPOJIUPA OT OT1eN “BhTpelnieH KOoHTpor” .

Hapen c ToBa, ynpaBisiBamoTo Ipy»KeCcTBO € CKIIOYMIIO JJOTOBOp ¢ OaHKa Jerno3uTap,
KOSITO OT CBOSI CTpaHa KOHTPOJIMPA U3YHCISIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE Ha (HOH-
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na. Becuuko ToBa rapanTHpa paboTara Ha poHIa B MAaKCUMAJIEH HHTEpEC Ha MPUTEKATEINTE Ha
JISJIOBE.

Kpeauren puck

KpenutHust puck Ha (oHma ce cBbp3Ba C BH3MOXKHOCTTA My Jla M3IUIAINA CBOUTE 3a-
IbJKeHUs. OCHOBHO TYK € 3a/IbJDKEHHETO KbM MHBECTUTOPHU, KOUTO MPENSBSIBAT JSIIOBETE CU
3a 00paTHO M3KymyBaHe. B Ta3u Bpb3ka (GOHIBT ILIE MOAIBbpPAKA MAPUUHU CPEACTBA, aKILUH U
npaBa Ha JpY’KecTBa, MpUETH 3a ThproBus Ha “bearapcka ¢onnoa Gopca - Codusa” A/,
BkitoueHu B nHaekca “BGTR 307, u kpaTkocpouHU B3eMaHUs - B pa3Mep He no-manko ot 100
Ha CTO OT MPETETJICHUTE TeKYIU 3aab/keHus Ha ¢ponaa. He mo-manko ot 10% ot obmute ax-
THUBH 1lI¢ ObJAT MOAIBPKAHN B MAPUYHU CPEJICTBA U BJIOrOBE B OAHKHU, INIATUMM IIPH ITOMCKBa-
HE WIN IIPU KOUTO CHIIECTBYBA MPABOTO Aa ObJAT U3TEIJICHU 10 BCAKO BPEME U € JaTa JIo Ma-
Jie’ka He moBeye oT 12 Mecera, WM MapUYHU CPEICTBa BBB BasyTa Ha BemuxoOpuraHus,
CAILLl, UIBe#iniapusi, SInmoHMs U B €BPO, C [EJ OCHINECTBSIBAHE HA TIAIKO (YHKIMOHHUPAHE U
HoJ/IbpKaHe Ha 100pa JTMKBUIHOCT.

JIMKBH/IEH PUCK

JIMKBUIHOCTTA Ha AdJ0BeTe OT (pOHAA MOXKEe Jja Obie OrpaHUYECHA B Cllydal, 4e yrnpas-
JSBAILOTO JPY>KECTBO BPEMEHHO NMPEYCTaHOBU 0OpaTHOTO UM M3KymyBaHe. [logpoOHo omnuca-
HHE Ha yCIIOBHSTA U CPOKOBETE HAa BPEMEHHO CIMpaHe Ha 00paTHOTO M3KYIyBaHE ce HAMHUpa B
T. 4.2.1. Ha BJIHUS TPOCTIeKT — (Y CIOBUS U pell 32 BPEMEHHO CITUpaHe Ha 0OpaTHOTO M3KYITY-
BaHe).

Puck oT npoMsiHa HA 3aKOHOAATEJICTBOTO

KbM HacTOSAIMS MOMEHT JOXOAWTE HAa WHBECTUTOPUTE OT CICIKU B yCIOBUSTA W IO
pena Ha oOpaTHOTO M3KYITyBaHE Ha JISUIOBE OT ()OHMA, KAKTO W MPH THProBusita UM Ha “‘bbi-
rapcka ¢onnoBa 6opca — Codpus” AJl, He ce obnarat ¢ KoprnopaTuBeH JaHbK. ToBa ce oTHacs
32 BCUYKH WHBECTUTOPH - MECTHU M UYXKIECTPAaHHH, PU3UUECKU W IOpUINYECKU Jula. EBeH-
TyJIHa TIPOMSHA Ha TO3H PEXKHM, IIIe IOBJIHSAE BbPXY PE3yJITATUTE 32 HHBECTUTOPHTE.

Ipenynpe:xaenne: Bcuuku pasrieaHd pucKoBe ca OOCKT Ha HENPEKbCHAT aHAIU3 U
yIpaBJiIeHUE OT CTpaHa yIpaBJsABAILOTO JApyxecTBo. Te ca cucremarnyHo ooxBaHat B [Ipa-
BWJIA 32 OLICHKA W yTIpaBJICHUE HAa PUCKA, KOUTO YPEKIAT OpraHU3alMOHHATA CTPYKTYpa U HH-
BaTa Ha OTTOBOPHOCT MO YHPABJIECHHETO HA PUCKA, MPaBHIaTa U MPOLEIYPHUTE 32 YCTaHOBSBA-
He, OIICHSBaHe, yNpaBJICHNE U HAOIIOICHNE Ha PUCKOBETE, Ha KOUTO € M3JIOKEH MM MOXe Ja
0bJe n3noxeH noprdeitna Ha pona.

2.4. Hcropuyecku JaHHM 32 IeiiHOCTTA HA A0roBOpPHUs GOHI U NpeaynpexaeHne, Je
Te He ¢a HHAMKATOP 3a ObJewu pe3yaraTu

KbM narara Ha HacTosimus [IpocnekT HaMa UCTOPUYECKH TaHHHM 3a JeHHOCTTa Ha (OH-
na.

Ipenynpe:xnenne: CTOMHOCTTa Ha ASIIOBETE M JOXOIBT OT TSAX MOTaT /1a ce MOHWXKAT,
nevanbara He € TapaHTUPaHa ¥ UHBECTUTOPHUTE MOEMAaT PUCKA J1a HE Bb3CTAHOBSAT MHBECTHUIIH-
UTE CU B ITBJIHUS UM pa3Mep, KaKTO ¥ MHBECTHIIMUTE BB (JOHJIA HE ca TapaHTUPAHU OT TapaH-
IIMOHEH (POHJT ¥ TIPEIXOTHUTE PE3yJITaTH OT ACHHOCTTA HAMAT BPh3Ka C OBJACIIUTE PE3yJITaTH
Ha QoHJa.
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2.5. XapakTrepucTHKAa HA THIIMYHUSA UHBECTUTOP, KbM KOI0TO € HACOYeHA JIeiiHOCTTA
Ha J0roBOPHUA (POHT

OcHoBHaTa rpyna HMHBECTHUTOPHU, KbM KOMTO € HacodyeHa JeiiHocTtTta Ha (oHaa ca
WHBECTUTOPUTE CBhC CPEJAHM JOXOIHM 3a CTpaHara, ¢ J0o0pa HWHBECTHIIMOHHA KYJITypa H
TIOCTABSIIIMA CH TMPEIAMHO CIIECTOBHHM, a HE CICKYJAaTHBHHU IICJIM NPH B3E€MaHE Ha CBOHTE
MHBECTUIIMOHHU PELICHHs, KAKTO M WHCTUTYLIMOHAIHUTE UHBECTUTOPHU (IIEHCHOHHH (OHIOBE,
3IIPaBHO-OCUTYPUTEITHH JIPY)KECTBA, 3aCTPAXOBATEIIHN KOMITAHUN, HTHBECTUIIHOHHH JIPYKECTBA
U APYTH TOTOBOPHU (HOHIOBE).

VHBECTUITMOHHUAT MPOAYKT Ha (poH/A € MpeTHA3HAYCH 32 HHBECTUTOPH, KOUTO:

- ca rOTOBM Jla TOEMAaT PUCK OT MHBECTUIMM B aKI[MH, KOUTO Ca BKIIOYEHU B MHJECKCA
«BG TR30» na Owarapckata ¢goHmoBa Oopca, oOXBamam eMucuu, kiracupanu ot 1 mgo 30
MSICTO, C HaW-IOOpW TMOKa3aTeNd 10 KPUTCPUHUTE IMa3apHa KalHMTaIW3alus, OpOW CICIKH U
000pOT mpe3 nmocneaHara eHa roauta, Gpui-paoyT;

- ca TOTOBHU Ja MOEeMaT PUCK OT MHBECTHIIMU B aKIUH, HO JKEJACIIU CHIIEBPEMEHHO Ja
OTpaHUYaT TO3M PHUCK IO BH3MOKHO HAH-HUCKOTO HHUBO 32 TO3W BUJ (PMHAHCOBU MHCTPYMEHTH,
KOETO CE OCUTYpsIBa OT WHACKCHHUS XapakTep Ha (HOHIa;

- TBHPCAT UHBECTHUIHUS, KOSITO OM MOTJIa B CPETHOCPOUCH M JBJITOCPOUCH ILIAH J1a IOHECe
JIOXOJI, TO-BUCOK OT TO3H 10 OAHKOBHTE JICTIO3UTH U OT UHCTPYMEHTHUTE C (PUKCUPAH T0XOJ;

- OKeNasAT Jla IMaT CHUTypHa U Obp3a JIUKBUIHOCT;

- HWCKaT Ja JuBepcuUIMpaT prucka Ha COOCTBEHUS CH OPT(REI OT aKIuu;

- TBHPCAT MHBECTUIIMS, KOSITO MMa OTHOCHUTEIIHO HUCKU OTNEPATUBHH U TPAH3AKIIMOHHU
pa3xoau, BKIIOUYEHH B 1IeHATa Ha JIJI0BETE.

JsutoBete Ha (QOHIA ca TOIXOASIIM 3a OBJTAPCKH W UYXKISCTPAaHHU (PU3NUCCKU JIUIIA,
(GUPMU U WHCTHTYIIMH, KOUTO XKENasT Ja HHBECTUPAT YacT OT CPEJICTBATA CH Ha (PMHAHCOBUTE
na3apy 3a CPOK HE MO-MaJIbK OT JBE TOJWHU, B IUBEPCUDUIIUPAH TMPOAYKT OT aKIUH, KOUTO
JlaBa B3MOJKHOCT 3a MOCTUTAaHE Ha MO-BHCOKA JIOXOIHOCT OT Ta3u MO0 OaHKOBUTE JEMO3UTH U
OT MHCTPYMEHTHTE C (PUKCHUPaH JOXOM B CPETHOCPOUECH U IBITOCPOUCH TIIaH.

3. NKOHOMHUYECKA HH®OPMAIIUSA

3.1. lanb4YeH pekuM

Tosu pa3men npenocTass HHPOpMAIUs, KaKTO 32 JaHBYHOTO OOJlaraHe Ha medandara
Ha JIOTOBOpHHUA (OHJ, Taka M 3a OOJIaraHeTO Ha JOXOJWTE Ha WHBECTUTOPUTE B JSJIOBE Ha
donna.

[To-mony e mpeacTaBeH oOIIMsI JaHBYEH PEKUM HA (OHNIA M HA TIPUTEKATEIUTE HA JIs-
JIOBE OTHOCHO JIOXOJIUTE UM OT CIIEJIKU C JSJI0BETE Ha (POHAA CHIIACHO JEHCTBAIIOTO KbM Ja-
Tata Ha TO3u [IpocmekT JaHBYHO 3aKOHOAATENICTBO. B Hail-moOBp MHTEpEC Ha MPUTESKATEINUTE
Ha JISTTOBE M Ha BCUUKH MHBECTUTOPU € J]a C€ KOHCYJITHUPAT MO Te3U U APYTU JaHBUHU BBIPOCU
C TAaHBYHU €KCIEPTH, BKIFOUUTEITHO OTHOCHO JaHBbUHUS €(PEKT B 3aBUCUMOCT OT KOHKPETHATa
CUTyaIus.

KopnopaTuBHo 1anb4yHo o0s1arane Ha poHaa

[TeyanbaTta u noxoaute Ha QoHIA ce oOjaratr ChIIACHO 3aKOHA 3a KOPHIOPATUBHOTO
MoI0X01HO oOyiarane. OcBeH 00IMMUTE pa3nopen0u Ha 3aKOHA, PErJIAMEHTHPAIX 00JIaraHeTo
Ha reyanfaTa U TOXOAUTE Ha MECTHHUTE IOPUINYECKH JHUIA, IO OTHOIIEHUE Ha (OHJa ce MpH-
Jara u crienuanHara pasnopenda Ha wi. 174 ot 3KIIO, ciopen KoATO KOJIEKTHBHUTE HHBECTH-
[IMOHHU CXEMH, JOIyCHATH 3a MmyosmuHo npeiarane o peaa Ha 3ITIIK (kakBaro e dhonma)
HE ce obJyarat ¢ KOpIopaTuBeH JaHbK.
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Oobsarane 10XoauTe HA MPUTEXKATEINTE HA As1iI0Be OT GoHAA

Jloxoaure OT MHBECTUpPAHE Ha aKTHBHUTE Ha (POHIA ce OTpa3siBa B HApaCTBAaHE Ha HET-
HaTa CTOMHOCT Ha akTHBHUTE Ha ()OHJA, a OTTaM U BbPXY CTOMHOCTTA Ha AsJIOBETE OT (PoHAA.
Twit kaTo chraacHo ceoute [IpaBuna Gonaa He pasnpenesst 10X0u (aHAJIOTUYHM HA JIUBUJICH-
TH) MEXIY HHBECTUTOPUTE, IPUTEKATEIUTE Ha JsUTI0BE OT (poHMa MOTaT 1a mpUIOOHST T0XO0.
OT MHBECTUIMUTE CU IMOA (opMaTa Ha KamMTajaoBa redanda (TOJIOKUTENIHA pa3IuKa MEXKIY
NpoJaXKHaTa LieHa U [IeHaTa Ha MpUIo0MBaHe Ha JIAJI0BETE), B pe3ysTaT Ha npojaax0a Ha Mmpu-
TE)XaBaHUTE OT TAX JsI0BE 00paTHO HA (POHIA WIM HAa TPETO JIHUIIE.

JloxonuTte Ha MHBECTUTOPUTE (IIPUTEkKATENN HA JSUIOBE) OT CHEJIKH MpPHU yCIOBUATA U
1o pega Ha oOpaTHOTO M3KYIlyBaHE Ha JUI0BE OT (POHAA, KAKTO M IpPU ThProBHATAa MM Ha
“bwirapcka gongosa 6opca-Codusa” AJl, He ce obnaraT ¢ naHbK. ToBa ce OTHACA 32 BCUUKU
MECTHHU U YyXJEeCTpaHHU (PU3UUECKU U IOPUIANYECKH JIUIA U € PETJIaMEHTHPAHO OT 4. 44, uiI.
196 u § 1, 1. 21 ot JonbaHutenHuTe pa3nopeadu Ha 3aKOHA 32 KOPIOPATUBHOTO MOI0XO0THO
obmarane w wi. 13, an. 1, 1. 3, wr. 37, an. 7u § 1, 7. 11 ot JlombaHUTENHUTE pa3niopendn Ha
3aKoHa 3a JaHbLUTE BbPXY JOXOAUTE Ha (PU3NUYECKUTE JIHLIA.

CrraacHo pasnopendute Ha 3aKOHa 32 KOPIOPATUBHOTO MotoxoHOo obnarane (3KIIO)
¥ Ha 3aKOHA 3a JAaHBIUTE BHPXY AoxomuTe Ha ¢uszmueckute numa (3JDJT), He ce obmarar
HOJYYEHUTE OT MECTHH U YY>KJECTPAHHU IOPUIMUYECKU U (U3NYECKH JIMLA JT0XOAU OT pas3Io-
pexaaHe ¢ JsUI0Be Ha KOJEKTHMBHM MHBECTHLHMOHHU cxeMu (kakBaro e¢ /1d “3naren neB Un-
nekc 30”), KoraTo pas3mopexaaHeTO € MU3BBPIICHO Ha PEeryilupaH OBIrapcku nasap Ha IEHHU
KHIKa. PasnopexaaHeTo ce cuuTa 3a M3BBPILICHO Ha peryiavpaH ObJArapcky rnasap Ha LEHHU
KHIKA M KOraTo CJIeJIKaTa € CKJII0YeHa IIPU YCIOBUATA U IO pela Ha 00paTHO U3KyIyBaHe.

YyskaecTpaHHUTE JIMLA - IPUTEKATENN Ha JSUI0BE Ha (OHIA ClieiBa J1a UMAT MpeABH],
ye korato Mexxay PenyOnuka bbarapus u choTBETHATa 4ykJa AbpKaBa, YUETO MECTHO JIUIIE €
MOJTy4aTessIT Ha JI0X0/1a, Ma CKIIF0YEHa Croro0a 3a n30srBaHe HA JBOWHOTO JaHBYHO 001a-
raHe, HeMHUTE Pa3NoOpeOU UMAT MPUOPHUTET Mpe OBIArapCKOTO BBTPELIHO 3aKOHOAATENICTBO,
Kato ce npuiara [Iporenypa 3a npuiarane Ha cnoroJouUTe 3a N30sArBaHe Ha MEXTYHAPOIHOTO
JIBOWHO JIaHBYHO OOJIaraHe Ha JOXOJUTE M MMYIIECTBOTO IO OTHOIIEHHE Ha Yy>KICCTPaHHU
nuna o riasa 16, pazaen Il ot JlaHbuHO-0CUTYpPUTEIIHMS IPOIECYaAJICH KOJIEKC.

3.2. Takcu (KOMHCHOHH) IPH MOKYNKA M NMPoaaxda HA Is1JI0Be

TpaHUIakIIMOHHUTE Pa3XOAH ca Pa3XxoIuTe, KOUTO Ce 3aIljiallaTr MpsSKO OT KOHKPETHUTE
WHBECTUTOPH/TIPUTEKATEIU Ha AAJIOBE M ca €IUH OT HAKOJIKOTO OCHOBHU (haKTopa, KOUTO TE
clieNiBa Ja MPEIEeHST, KOraTo MHBECTUPAT B JsUTOBE Ha (poHA.

[Ipu nokynka Ha nano0Be oT ponaa upe3 Y/ “3naren nes Kanurtan” AJl, uaBecturopu-
T€ 3ariaiiaTr TPaH3aKIMOHHU Pa3XoJy, KOUTO ca BKIIOYEHH B €MHCHOHHATa CTOMHOCT, KaTo
HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €/IMH JsUI Ce 3aBUIIaBa C HaJ0aBKa B pa3Mep Ha:

a) 1 % (emHO Ha CTO) OT HETHATAa CTOMHOCT Ha aKTHMBUTE Ha €IUH 51 — ako oOmaTa
CTOWHOCT Ha nopbukaTta 3a nokymnka e 10 100 000 s1B. BKJIIOUUTENHO;

6) 0.5 % (Hyna UsI0 M MET Ha CTO) OT HEeTHAaTa CTOMHOCT HA aKTUBUTE HA €IUH AUl —
aKo o0I1ara CTOWHOCT Ha mophukarta 3a nmokymnka € ot 100 001 nB. 70 1 Mui. 1B. BKIIOYUTEIHO;

B) 0.25 % (Hyna 110 ¥ JBaJECeT U MET Ha CTO) OT HETHATa CTOMHOCT HA aKTUBUTE Ha
€JIUH JIsUT — aKo o0l1aTa CTOMHOCT Ha TOpBhYKATa 3a MOKYIKa € TO-rojiiMa OT | MHJIL. JIB.

[Ipu o6paTHO M3KyIyBaHe HA JsUI0BE OT (OHJIA Upe3 YNPaBIsABAIIOTO APYKECTBO, UH-
BECTUTOPHUTE 3aIlIamlaT TPAH3aKIMOHHU PA3XO0Jd, KOUTO ca BKJIIOYCHH B IleHaTa Ha OOpaTHO
U3KYITyBaHE KaTO HETHATa CTOWHOCT HAa aKTUBHUTE Ha €IMH JISJ1 CE HaMaJsBa C TPaH3aKIIMOHHU-
Te pa3xonu B pasmep Ha 0.25% OT HeTHAaTa CTOMHOCT HAa aKTHUBUTE Ha €IMH 5. TpaH3akiu-
OHHUTE Pa3XOH, C KOUTO CE 3aBHILABA U HaMaliAiBa HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH
151 Ha OHJAa U CHOTBETHO Ca BKJIIOUEHU B EMHUCHOHHATa CTOWHOCT M IIeHaTa Ha 00paTHO U3-
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KyIyBaHe Ha €IHH U1, CIyXkaT 32 MOKPUBAHE HA Pa3XOJIUTE MO eMHUTHpPaHE U 0OpPaTHO H3KY-
IyBaHe U ce BHAcAT B noi3a Ha Y /| “3naren nes Kanuran” A/l

Bceuuku pa3zxonu 3a mpeBoj Ha CyMH MO OaHKOB ITHT Ca 32 CMETKA HA MHBECTUTOPUTE.

[Tpu mokymnka win oOpaTHO M3KyIyBaHe Ha JsUIOBE OT (JOHJA Ha BTOPUYHHMS Ia3ap Ha
“b®b — Coduss” AJl, TpaH3aKIMOHHHUTE PA3XOAH C€ OMPEAETSAT OT HHBECTULIMOHHHUS MOCPEI-
HUK, IIPU KOWTO € MOJIaJieHa MOpbUYKaTa U BKJIOYBAT KOMUCHOHHATA HA MOCPEAHHUKA U APYTH
pasxoau ceriracHo Tapudarta 3a TakCUTE Ha MMOCPETHUKA.

JIMpeKkTHO 3a cMeTKa Ha WHBECTUTOPHUTE/IPUTEKATETUTE Ha JSUIOBE Ca €BEHTYaJHUTE
pa3xoau 3a U3aBaHe Ha JICTIO3UTapHA PasMHCKa, aKO WHBECTUTOPHT/MIPUTEKATENAT Ha JSII0BE
JKeJlae TakaBa, 3a U3JaBaHe Ha JyOJIMKAT HA JCTIO3UTApHA PA3MUCKa, KAKTO M 33 M3MPALIAHETO
Mo TIOIaTa Ha aJpeca Ha MHBECTUTOpPA HAa JOKYMEHTH (TIOTBBPXKIACHUS, OTUYETH), CBBP3aHH C
MOKYTKaTa ¥ 00OpaTHOTO M3KYITyBaHE Ha JsioBe. Te3u pa3xoau He ce BKIYBAT B eMUCHOHHA-
Ta CTOMHOCT Ha 3aKyIyBaHHUTE JSIOBE, ChOTBETHO B IIEHAaTa Ha 0OpaTHO M3KyIyBaHe. ToBa ca
JOTBJIHUTEITHU Pa3X0Jid, KOUTO CE€ 3aIulallaT OTACIHO OT UHBECTUTOPA.

B cnydaii Ha mpoMsiHa Ha pa3XxoAMTE 3a Mpojax0a U 0OpaTHO U3KYIyBAaHE HA JSUIOBE, C
KOUTO C€ YBEJIMYaBa EMHUCHOHHATa CTOWHOCT, ChOTBETHO HamaJlsBa lieHaTa Ha oOpaTHO H3KY-
MmyBaHe, yMpaBJsABalIOTO APYKECTBO € JUIBKHO aa mpomeHu [IpaBunara Ha ¢oHIa u cien mo-
JydyaBaHe Ha OJI00pEHHE OT 3aMECTHHK-TIpEJceiaTeNsl Ha KOMHUCHITA 1a nH(OpMHpa 3a TOBA
pUTeXaTeNnuTe Ha JsuloBe Ha (onaa ype3 nyoOnukauus BbB B. “Ilapu” wu OroneTnHa Ha
www.investor.bg, BKIIIOUNTENHO U 4pe3 akTyanuszanus Ha [Ipocnexra, mone 30 nHU mpeau na
3arMovyHe J1a W3YMCIsiBA EMUCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO M3KYMyBaHE, KOUTO 1A
BKJIFOYBAT HOBUTE Pa3XO/Iu.

KoraTo noroBopuusit (poHI MHBECTHpA B JISJIOBE HA KOJEKTUBHU WHBECTUIIMOHHU CXe-
MH, ynpasisianu oT Y/l “3maren neB Kanurtan” AJl, ynpaBisiBamoTo IpyKECTBO HsIMa MPaBo
Ja cpOupa Takcu 3a mpojaxkda u 00paTHO M3KYITyBaHE 32 CMETKa Ha aKTUBUTE Ha IOTOBOPHUS

donx.

3.3. Jlpyru Bb3MO:KHH Pa3XoaM WJIH TAKCH, Pa3rpaHUYeHH MeXKAY NbJLKHMHUTE OT NPH-
Te:KaTeJUTe Ha J5VI0Be, H Te3H, KOUTO cJieJBa 1a 0bAaT M3ILUIATEHH ChC CPEACTBA
Ha AorosopHus ¢Goua. 'oquuiHu onepaTuBHU Pa3XoaH

['opumHuTE ONEpaTHBHU pa3XoAM Ca Pa3XOAHUTE, KOUTO CE MPUCIALAT OT aKTUBHUTE Ha
(GoHIa M Taka KOCBEHO c€ OeMaT OT BCUUKHM IIPUTEXKATENIN Ha JsoBe. Te ca BTOpUAT KOMIIO-
HEHT pa3XxojM, KOUTO HHBECTUTOPUTE CIIE/IBA J1a UMAT MPEABU], HHBECTUpalKu B GoHaa. Bb3-
MOYKHHUTE TOJUIIHYU OTEPaTUBHU Pa3Xxoau Ha (hOHIA, TaKa KAKTO ca IJIAaHUPAHH OT yNpaBIIsiBa-
LIOTO IPYXKECTBO Ca:

T'oouwnu onepamuenu pazxoou na ¢honoa:

BB3HarpaxaeHue 3a ynpasisiBalioTo APYKECTBO - cyMama oOm OHeGHUme 6b3Hde-
padicoenust, uzyucienu kamo 1/360 yvacm om 1% (eono na cmo) om cvomeemnume OHe8HU He-
MHU CMOUHOCMU HA AKMUBUME HA 002080PHUSL POHO.

Hpyru onepatuBHu pa3xoau - 1.50 % om coouwmama cpedHa memua cCMOUHOCM HA
axmueume Ha )oHOa

B “/lpyru onepaTuBHU pa3xoan” c€ BKIOYEHH OCHOBHU IPOTHO3UPYEMH ONEPAaTUBHU
pa3xoaM Karo: Bh3HArpakJeHne Ha OaHKaTa JeTo3uTap; Bh3HATPAKIACHUS M TaKCH Ha WHBEC-
TULIMOHHUTE MOCPeAHUL, Oopcara u LleHTpanHus nenosutap, U Apyrd MojoOHU, CBBP3aHU C
MHBECTUPAHE HAa aKTHBHUTE Ha (OHIA; Bb3HATPAXIEHUETO HA OJAUTOPUTE 32 3aBepKa Ha TOJMUIII-
HUsI PUHAHCOB OTYET Ha (OHIA, Pa3XOAUTE 3a peKiiaMa U MapKeTHHT Ha (OH/a, 32 KOHTAKTH C
WHBECTUTOPHTE, TEKYIIUTE TAKCH 32 HAA30D, WICHCTBO U APYTH MOJOOHU HA KOMHCHATA, OOp-
cara u llenTpanHus neno3urtap U Jpyry Jbp>KaBHU OPraHU U MHCTUTYILIMHU, CBBP3aHU C AEHHO-
cTTa Ha (OHJA; APYTH pa3xou, nocoyeHu B [IpaBunaTta Ha hoHA 32 HErOBa CMETKA, ChJICOHU
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U JIpyTH Pa3Xxoliy, CBbP3aHU ChC 3allUTa MHTEPECUTE Ha MPUTEXKATEINUTE Ha JI470Be B (QoHAA,
KaKTO U JPYTY U3BBHPEIHU Pa3Xo/u, CBbP3aHH ¢ JeiHocTTa Ha (poHaa. Thil KaTo 4acT OT BbII-
POCHUTE pa3xou ca (GUKCHpAaHU WM UMAT PUKCHPAH KOMIIOHEHT € HAalpaBeHO KOHCEPBATHB-
HOTO JIONyCKaHe, Ye CpeAHaTa rOJMIIHA HETHa CTOWHOCT Ha aKTMBHMTE Ha (OHAA 3a IbpBaTa
roauHa e 0sae 2 000 000 nB.

4. TBHPITOBCKA HHOOPMAILIUSI

4.1. YcioBus M pel 3a U31aBaHe U NMPoaak0a HA JASJI0BE

QDOHIBT € 3aABKEH MOCTOSHHO J1a W3/1aBa U Mpeasiara JIsjI0BeTe CU Ha HHBECTUTOPHUTE
10 EMUCUOHHA CTOMHOCT, OCHOBABAIlla C€ HA HETHATA CTOMHOCT HA aKTUBUTE HA €IuH Il 13-
KITIOYEHHE Ca CIy4auTe Ha BPEMEHHO CMpaHe Ha W3/1aBaHeTo (mpoaaxkbaTa) u oOpaTHOTO H3-
KyITyBaHe Ha Jis7I0BE Ha GOHAQ, MPEABUICHO B T. 4.2.1 OT IIBJIHUS IPOCIICKT.

WznaBaneto (mponax6ara) Ha JsUI0Be Ha (OHIOA Ce M3BBPIIBA Ype3 YMPaBISABAIIOTO
JIPYKeCcTBO, B 0uca Ha KOETO Ce MpUeMaT W M3MBIHSABAT MOPHUKHUTE 32 MOKYIKa U 00paTHO
M3KYyIyBaHE Ha JISJIOBE U C€ OCHIIECTBIBAT KOHTAKTUTE C MHBECTUTOPUTE M MIPUTEKATEITUTE HA
nsioBe Ha QoHA.

Jlo nocturane Ha MUHUMAJIHHS pa3Mep Ha HETHATa CTOMHOCT HA aKTUBHUTE HAa (OHJIA OT
500 000 nB., HE ce omycKa 00paTHO U3KYIyBaHE Ha HETOBHUTE JSIOBE.

MsicTo 3a monaBaHe Ha MOPBYKHM 32 MOKYNKa Ha AssioBe. PaGoTHO Bpeme

Mecrara 3a mogaBaHe Ha MOPBHYKH 32 MOKYIIKA Ha JUIOBE Ca KAKTO CIIE/IBA:
e Ha angpeca na ympaBiaenue Ha “3mareH neB Kamumran” AJl: 1p. Codus,
yi. “ITocrosincTBO” Ne 67b;
e Ha aapecure Ha oucute Ha “3naren neB bpokepu” OO/] B cTpanara, ChbIilacHO CITH-
CBK, MPEJCTABEH B MPUJIOKEHUETO KbM HACTOSIINS TPOCIEKT.

[TopbukuTe 3a MOKYyMKa Ha JsUIOBE C€ MOAaBaT BCeKH padoTeH aeH mexay 9.30 u 16.00
Jaca.

[TopbukaTa 3a MOKyNKa Ha JsUIOBE C€ MO/AAaBa JIMYHO OT 3asiBUTENSI WJIK OT HETOB ITbJI-
HOMOIIIHUK. 3asBUTEIIAT VI HETOBUSAT ITBTHOMOIIHUK 3aBbJKUTEITHO CE€ JIETUTUMUPAT C JINY-
HUS CH IOKyMEHT 3a CaMOJIMYHOCT.

[ToprukaTa 3a MOKYIIKa Ha JSJIOBE HE MOXKeE J1a ObJIe OTMEHEHA.

IIncMena mopbuKa 3a NOKYNKA HA AsJI0BeTe

3aKkyIyBaHETO Ha JISUI0BE Ha ()OHJA ce M3BBPILIBA Upe3 MOJaBaHe Ha MUCMEHA MOPhUKa
3a MOKYIIKA Ha JIAJI0BE U MPUIIOKEHUITA KbM HEsl, U Cpelly 3arllalllaHe Ha IbJIHaTa UM €MHUCH-
OHHA CTOMHOCT.

EmucrnonHaTa cTOMHOCT € paBHa Ha pa3Mepa Ha HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha
€IMH AU KbM JaTaTa Ha ONPEAEISHETO M, yBEJIHMYEHA C pa3XxoquTe o eMuTHpaHeTo. EMucu-
OHHATa CTOMHOCT C€ M3YMCIIsABA OT YIPaBIISIBAILIOTO JIPY>KECTBO MOJ KOHTpoJa Ha OaHKara Jie-
HO3UTap, ChIJIACHO MPUETH OT (OHIA U 000peHH oT komucusaTa [IpaBuia 3a oleHka Ha aKTH-
BuTe. EMIICHOHHATa CTOMHOCT ce omnpe/esns BCceKr paboTeH JIeH U ce MyOJIMKyBa Ha CleBaIlus
paboteH neH BbB B.“Ilapu”, Ha UHTEpPHET CTpaHUIATA HA YIPABISABAILOTO JAPY>KECTBO U B Or0-
JICTHHA HAa WWW.investor.bg.

[To oGsiBeHaTa eMHCHOHHAaTa CTOMHOCT C€ M3MBJIHABAT MOPBUYKHUTE, MOAATCHHU IpPE3
NPEIXOIHUS JIEH.

[Mucmenara nmoppukara 3a NOKyIKa Ha JSUI0BE UMa CIEAHOTO MUHUMAIIHO ChAbPKaHHE:
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e HaWMEHOBaHHE, CEJANUIIE, aJPeC Ha yIpaBJICHUE U aJpec 3a KOPECHOHACHIIMS, KO 0
BYJICTAT u TeneoH 3a KOHTaKTH Ha YIPABISIBAIIOTO JAPYXKECTBO, OT KOETO IIe OBAAT 3aKy-
TIEHU JsI0BETEe Ha POH/IA;

e HOMeEp, J1aTa, 4yac 1 MsICTO Ha IPUEMaHe Ha MOpbhUYKATa 3a MOKYMKa HA aKI1H;

e Tpute umeHa, EI'H u HoMep Ha nMuHaTa kapTa /macnopTHU JaHHW/ Ha (GU3UIECKOTO JIH-
1[e-3asiBUTEN, ChOTBETHO HA NPEICTABUTEN HA IOPUAMYECKOTO JIMIE, OT UMETO Ha KOETO Ce
MojiaBa MopbuKaTa, HaMMeHOBaHUETO, ceganuiero u koa no BYJICTAT Ha ropuandecko u-
1e-3asBUTE,

® HaWMEHOBaHHWE, CENAJMIIEe U aJApeC Ha YNPABICHHWE HAa MHBECTULMOHHUS TOCPEIHUK,
ype3 KOMTO ce MoJaBa nopbyKaTa, CbOTBETHO Tpute umeHa, EI'H, MecToxuTencTBo u agpec Ha
I'BTHOMOIITHUKA, KAKTO ¥ HOMEP U JiaTa Ha MbJIHOMOIIIHOTO;

® aJpec Ha 3asABUTEINS WM HAa HErOBHS MPEACTAaBUTEN WU ITBJIHOMOIIHUK, Ha KOUTO Aa ce
U3IpaIar ChOOIICHUSATA BHB BPb3Ka C MOKYIIKATa Ha JISJIOBE;

® HayuH U MACTO 3a NOJIy4aBaHE HAa JOKYMEHTHUTE, yAOCTOBEPSABAILM 3aKyITyBaHETO HA JIsl-
JIOBETE;

e HAaMMEHOBAHUE, CEAANUIIE, aJpeC Ha YNpaBICHUE U aJpec 3a KOPECHOHJCHIMS, KO MO
BYJICTAT u tenedoH 3a KOHTaKTH Ha yIPABJISBAIIOTO JAPYKECTBO, UpE3 KOETO CE € M3BBPIIBA
npoaaxx0aTa Ha JSI0BE;

® CTOWHOCT Ha MOpBYKaTa (OpOSAT HA ISIOBE, KOUTO IIe MPUIAOO0UE 3asBUTENS € paBEH Ha
Jero3rpaHaTa cyma, pasjiejieHa Ha eMUCHOHHATa CTOMHOCT 3a Hal-OJMU3KUs JeH, cleBall Je-
Hsl, B KOMTO € HallpaBEHO MCKAHETO, KaTO C€ U3BbPIIBA 3aKPBIJIIBAHE A0 YETBBPTHUS 3HAK CIIE]
JleceTUyHaTa 3areras)

e oOmiara cyma, BHECEHA OT 3asiBUTEIIS;

® pa3Mep Ha pa3XOAWTE 3a U3/IaBaHEe Ha JIsIoBe HA (DOHA;

e HayuH 3a 3aljjaljaHe Ha EMHCHOHHATa CTOMHOCT Ha JJI0BE, CbOTBETHO BUJ, JaTa U HO-
Mep Ha IUIaTEeKHUS JOKYMEHT, C KOMTO € BHECEHA CyMara 3a MOKYIKa Ha JsJI0BETE;

® HayWH, MICTO M CPOK 32 Bb3CTAHOBSIBAHE HA HAJBHECEHUTE CYMH WJIM HA CYMH IO HEU3-
I'BJIHEHU TIOPBUYKU 32 MOKYTNKa Ha JsuioBe; [Ipu momydaBane Ha mapu4HUTE CpeJCTBa MO OaH-
koB bT — IBAN cmeTka n BIC xon;

® CPOK 32 U3MBJIHCHHE HA MOPHUKATA;

e JieKJlapanus OT 3asBUTEINS 3a MPOU3X0Ja Ha MapuU4HHUTE cpeacTBa B pasmep Hax 30 000
XUJI. JIEBA, C KOUTO TOM KeJae Jla 3aKyIu JsUI0BETE;

e JieKJIapanus OT 3asBUTENS, CbOTBETHO OT HETOBHS MPEACTABUTEN WIN IBJIHOMOIIHUK, Y€
IpU MO/IaBaHe Ha MOpBhYKaTa My € JaJieHa Bb3MOXKHOCT JIa Ce 3alo3Hae ¢ mpocneKkTa Ha oHa;
JTaJTd TIPUTEKaBa BhTPEITHA HHPOpMAITUs 32 JsUI0BE WM 32 POH[A; JaIH CIeJKaTa — MpeIMeT
Ha MOpBhYKaTa, HE MPEACTABIISIBA IPUKPHUTA MOKYIKA HA IIEHHU KHIKA,

e [IOAMNKMCHU Ha 3asBUTENS, CbOTBETHO HA HETOBUS MPEACTABUTEN WU MBJIHOMOIIHMK, U Ha
JUETO, YI'BIHOMOIIEHO OT YIPaBJSBALIOTO JPY>KECTBO Jla NMIPUEMA U U3MbJHABA MOPBHUKUTE
3a MMOKYyIIKa Ha JIJI0BeE.

Heo0xonumu 10KyMeHTH, KOMTO ce NMPeACTABAT OT 3asiBUTEJISI IPH MOJABAHE HA MOPb-
YyKaTa 32 NOKYINKA Ha JslJIOBE

¢ Ilpu momaBaHe Ha MOPHUKA 33 MOKYNKA HA JSUIOBE OT 3asIBUTEI-PU3NICCKO JIUIIC - Mpe-
JIOCTaBs C€ 3aBEPEHO KOIKE Ha JTMYHA KapTa,

¢ Ilpu momaBaHe Ha TMOPHUYKA 33 TMOKYNKA HA JSUIOBE OT IBIHOMOIIHHK HA 3asBUTEI-
(GU3NYECKO JIUIIE - TPEIOCTaBs C€ 3aBEPEHO KOMHUE Ha JIMYHA KapTa Ha MIBIHOMOIIHUKA; OpPH-
TUHAJ Ha HOTapHaJIHO 3aBEPEHO MBJIHOMOIIHO, KOETO ChAbpXKa MPECTaBUTEIHATA BJIACT 3a
U3BBPIIBAHE HA YIPABUTEIHHU U PA3MOPEIUTEIIHN TEHCTBUS C IIECHHH KHUXKA; MJIHOMOIIIHO HE
ce MpeJCcTaBs MpH MOJAaBaHE HA MOPBHYKA 32 3aKyIyBaHE Ha JSJIOBE YpPEe3 MHBECTUIIMOHEH IOC-
pPeIHUK; AeKIapalys OT MbIHOMOIIHUKA, Y€ HE W3BBPILBA MO 3aHATHE CACIIKH C IIEHHH KHIKa
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KaTo TakaBa JIeKJapalus He ce MPEeAO0CTaBs MpU MoJaBaHe Ha MOpbhYKa 3a 3aKyIllyBaHE Ha Jsi-
JIOBE Ype3 UHBECTUIIMOHEH MOCPETHUK.

¢ Ilpu momaBaHe Ha MOpPBUKA 3a MOKYMKA Ha JSI0BE OT 3aKOHEH NPEJICTaBUTEN Ha 3asBU-
Ten-(pU3NIecKo JTUIE - MPEIOCTaBs CE 3aBePEHO KOMKE Ha JIMYHA KapTa Ha 3aKOHHUS MpeAcTa-
BUTEJ U 3aBEPEHO KOIMHUE Ha JOKYMEHT, YJOCTOBEpSBAIll TPAaBOTO HA 3aKOHHO MPEJCTaBUTEIIC-
TBO (aKT 3a paxxaaHe, aKT 32 Ha3Ha4YaBaHE HA HACTOMHHK WJIM MOIEYUTEN);

¢ Ilpu momaBaHe Ha MOpPBYKA 32 MOKYIKA HA JSJIOBE OT 3aABUTEI-IOPUINIECKO JIHUIIE:

e OpUTHHAJI WIM HOTAPUATHO 3aBEPEHO KOIMHUE Ha YJOCTOBEPEHHUE 3a aKTyajHa ChIcOHA
peructpanus, U AeKjaapauus OoT MpeAcTaBsBallis, Y€ HIMa JAPYTy BIMCAHU MPOMEHH B Thp-
TOBCKHS PETUCThP KbM MOMEHTA Ha MOaBaHe Ha MOPHYUKATa;

e Komue oT Kaptata 3a uaeHTuukanus no peructbp BYJICTAT unu chOTBETHO OT pe-
TUCTPALIMOHHOTO YJIOCTOBEPEHHUE B CPOKA Ha BalMIHOCT o wi. 17, an. 3 u 4 ot 3akoHa 3a pe-
ructep BYJICTAT;

® 3aBEPEHO KOIHWE HA YUPETUTEITHUS JOTOBOP MM YUPEAUTEIIHUS aAKT;

e KoMue OT ChOTBETHATA JIMIICH3US, pa3pellieHre WM YIOCTOBEPEHHE 3a PETUCTpAaLus,
KOraTo OIpeesieHa IeMHOCT MOAJIeKU Ha JIMIEH3UPAHE, pa3pelleHue WU perucTpanus, Juma-
Ta U3BBPIIBAIIMN CIICIKA U ONEpaIlii BbB BPb3Ka C Ta3H JACHHOCT, MPEJICTABIT KOMUE OT CHOT-
BETHATa JIMIEH3MUs, pa3pelieHHe Uil YOCTOBEPEHUE 3 PETUCTPALINS;

® HOTapHUaJHO 3aBEPEHO IMBJIHOMOIIHO 32 U3PUYHO OBlacTaBaHe, korato KOJI mpenocra-
BSAT BE3MOXKHOCT Ha ITHTHOMOIIHUKA JIa C€ Pa3Mopexk/ia ¢ mapu u/wim GUHAHCOBU WHCTPYMEH-
TH;

® 32 YyXKJIECTPAHHUTE JIUIA - CPABHUMHU JOKYMEHTH, YJIOCTOBEPSIBAIIU TSXHATA PETUCT-
pauus u u300p Ha 3aKOHEH MPECTaBUTE;

e JIeKJapalMs, Y€ ca CIa3eHU M3UCKBAHMATA Ha YcTaBa, JlpyXKEeCTBEHHs OrOBOP HIH
JpYT BBTPEIIHO-YCTPONUCTBEH aKT, 3a BAJIUAHO B3€MaHE Ha PEIICHHE 3a TOKYIKA Ha JISJIOBE.

e jexiapanwms 1mo 4wi. 6, ain. 2 or 3MUII 3a neiicTBUTENHUTE COOCTBEHUIIN HA KIIMEHTA —
IOPUAMYECKO JIMIIE UIH YJIOCTOBEPEHHE WU APYT BAIUICH JOKYMEHT CIOpEH 3aKOHOJaTelC-
TBOTO Ha IOPUCIUKIIUATA, B KOSITO Ca PETUCTPUPAHU, U3XOMSI OT LIEHTPAJIEH PErUCTbp WU OT
pEeTHCTpUpAI] areHT, OT KOWTO € BUIHO KOW Ca JCWCTBUTEITHHUTE COOCTBCHHIIM Ha KIHCHTA -
IOPUAMYECKO JIUIIE.

“/leticmeumenen coocmeeHux’ Ha KIIUEHT - IOPUANYECKO JIULIE, €:

O ¢Qusuyecko nuIe Win (GU3NIECKH JUIA, KOUTO MPSKO WM HEMPSIKO MPUTEKABAT IMOBEYEC
OT 25 Ha CTO OT ASUIOBETE WX OT KamuTajla Ha KIMEHT - IOPUINYECKO JIUIIE, WK Ha Jpyra Io-
no0Ha CTPYKTYypa, WK MPSIKO WU HETIPSKO TO KOHTPOJIUPAT;

O ¢Qusmyecko nuIe Wi pU3ndecku Iuia, B MoJ3a Ha KOUTO C€ YIIPABIIsBA WU pas3mpee-
75 25 Ha CTO WM TIOBEYE OT MMYIIECTBOTO, KOTaTO KIMEHT € (hOHAAIMs, OPTaHU3alUs C HeC-
TOTIAHCKA 1IeJT WIH APYTO JIUIIE, KOETO OCHIIECCTBABA JOBEPUTEIHO yIIPABICHHE HA UMYIIECTBO
WM pas3lpeielieHre Ha UMYILIECTBO B 110J13a Ha TPETH JIHIIA;

O rpymna oT GpU3NYECKH JHIla, B YUATO MOJ3a € Ch3aJIeHa WK JeicTBa (POHIAIMs, opra-
HU3AILMs C WeallHa 11eJ1 WIH JIMIIE, OChIIECTBSBAIIO JIOBEPUTEIHO YIPABICHUE HA UMYIIECTBO
WJIM pas3lpesiesIeHre Ha UMYIIECTBO B MOJI3a HAa TPETH JIMIIA, aKO TE€3U JIMIA HE ca ONpe/IeIICHH,
HO ca OIpeesiieMy N0 ONPEe/IeNIeHN IPU3HALIH.

. neknapanus no wi. 6, an. 5, 1. 3 or 3MMUII 3a npousxon Ha cpencTBaTta 3a MOPHUKU
Haz 30 000 nB.

¢ Bcuuku 3asBUTENN MOMBJIBAT JEKIapalus mo odpasel U MOANKUCBAT CIIMCHK Ha MpeIcTa-
BEHUTE JJOKYMEHTH.

¢ B cayudaii, ye IOpUINYECKOTO JIMIIE € BIIMCAHO B ATEHIIMS TI0 BIUCBAHUATA, HE € HE00XO-
JTUMO TIPE/ICTaBIHETO HAa JOKYMEHTH, KOUTO Ca HATMYHU B PETUCTHPa MO0 HETOBOTO JIOCHE.

3asBUTENAT MOJNUCBA MOPHhUKATA U JEKJIAPALMUTE B IPUCHCTBUETO HA JIMIIE, YII'BJIHO-
MOIIICHO OT YIPaBISBAIIOTO APY>KECTBO Ja MpUeMa MOPBUKH, Clie]] KaTo ObJie MpoBepeHa ca-
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MOJIMYHOCTTa My. JIMIIETO, yITBIIHOMOIIIEHO OT YIPaBISIBALIOTO APYXKECTBO Ja MpHeMa Mophy-
KU, JIeKJIapupa Jajy ca CIIa3eHHu N3UCKBAHUATA MO IPEIXOIHOTO U3pEUCHHE.

3a npeBOJM U IUIAINAHKA OT 4yKOMHA ce cra3BaT 0coOeHUTe npaBuia Ha BamyTHus 3a-
KOH ¥ ITOJI3aKOHOBUTE HOPMATUBHH aKTOBE I10 MIPUJIATAHETO MY .

JIvnara, n3BBPIIBAIIY MTPEBOJIA WM IUIANIAHETO, IPEICTABAT HA THPTOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBopaeH or BHb (Ilpunoxxkenue Ne 2 xpm 4i.3,
an. 1 or Hapen6a Ne 27 na BHb 3a cratuctukara Ha ruratexHus 6ajgaHc).

3amianmane Ha CTOHHOCTTA HA ASJIOBETE

KbM MOMeHTa Ha mojaBaHe Ha MOpPBHYKATA 32 MOKYIKA HA JSJIOBE 3asBUTEISAT BHACS
CyMa, B pa3Mepa Ha KOATO Xeljlae Ja mpuaodue JsioBe. BHacsHeTo Ha cymaTa ce M3BBpIIBA
KaKTO cJeJBa:

e B Opoii Ha Kaca — 110 5 000 neBa, B ouca, KbAETO c€ MOJABAT MOPBUYKHUTE 32 IMTOKYTI-
Ka Ha JISJI0BE;

e 3a nopbuku Ha cToitHocT HaA S 000 nB. mo IBAN cmerka na J1® “3naren neB Un-
neke 30” Ne BG37 BPBI 7942 5079 3921 01, BIC BPBI, otkpura B “lOpobank 1 E¢d Ixu
boeirapusa” AJl, ¢ ocHOBaHue 3a TuianiaHe — 3anucBane Ha JsioBe ot D “3naren neB MHaekc
30”.

B ciyuaii, ue BpeMeHHO Ob/ie CIMPSHO M3/aBaHETO (Mpojakbara) U 0OpPaTHOTO U3KY-
IyBaHE Ha JSJIOBE CHIVIACHO YCIOBHUSTA U pelia, MPEIBUACHU B IIBIHUS MPOCIEKT, MIOPHUYKHTE
3a MOKYIIKA, KOUTO ca MOAAJEHH CIIe/l TOCIEAHOTO O0sBABaHE HA EMUCHOHHATAa CTOMHOCT IIpe-
JI HayajHaTa JjaTa Ha Cpoka Ha BPEMEHHOTO CIMpaHe, He ce M3MbIHsABAT. B Te3u ciydau no-
KyIKaTa Ha JSUI0BE cjell Bb30OHOBSBAaHE Ha M3/aBaHETO (Mpojakbara) U 0OpaTHOTO U3KYILY-
BaHE Ha JsUT0Be Ha ()OHJA ce M3BBHPIIBA UpEe3 MOJaBaHe HA HOBA MOPBYKA 10 pe/Ia Ha HACTOS-
K Pa3zieN Ha TO3U MPOCHEKT.

[IpeBenenuTe cyMu 1o M3MbJIHEHUE HA MOPBUYKATA 3a MOKYIKa Ha J70BE C€ Bb3CTAHO-
BSIBaT B 3-IHEBEH CPOK OT HayaJHATa J1aTa Ha CpOKa Ha BPEMEHHOTO CITUpAHE.

Bceku 3asBuUTEN, KOWTO € MOCOYMIT B MMCMEHATA MOPHhUKa OAaHKOBA CMETKA, CyMHTE T10
HEU3IbJIHEHU OPBUKHY 11I€ My ObJaT Bb3CTAaHOBEHH 110 OAHKOB ITbT, KATO 3asiBUTENSAT [TOEMA 3a
CBOSI CMETKa U Pa3XoJUTe MO 3aIianaHe Ha OaHKOBUTE TaKCH.

Bpoii Ha npuaoduTHTE AT0BE

[TopbukuTe 3a NOKYIKa HA ASUIOBE CE U3MBIHABAT J0 pa3Mepa Ha BHECEHATa OT UHBEC-
TUTOpPA CyMa, KaTo 3a J1a c€ U3YHUCIM OpOSAT Ha 3aKyNEHUTE JSI0BE, TS Ce pa3iens Ha 00sBeHa-
Ta Ha CIJEABALIMS JI€H EMHCHOHHA CTOMHOCT. AKO Cpellly BHECEHaTa cymMa He MOXKe Ja Obje
U3/1aJICHO 1510 YUCIIO JII0Be, (POHABT U3/1aBa Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTUBUTE CU
U 9aCTU4YHH OAJI0BCE.

CpOK 34 UBIIBJHCHHEC HA MOPBYKHUTE 32 NOKYIIKA HA I1J10B€

[ToprukuTe 32 MOKYNKA HA aKIUU CE U3MBIHIBAT B CPOK J0 3 paOOTHU THU OT JaTaTa
Ha [0J]JaBaHE Ha MOPBYKATA.
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IIpenocTraBsine HA NOTBBbP:KIEHUE 32 MOKYNKA HA Js1JI0BE

VYpaBigBamoTo APY>KECTBO € ATBKHO MPHU MbPBa Bb3MOXKHOCT, HO HE MO-KbCHO OT
Kpasi Ha MbpBUS pabOTEH JIeH, CleBalll U3MbIHEHUETO Ha MOpbhYKaTa, Ja MPeJoCTaBy Ha -
[[ETO, TIOJIAJI0 TIOPHUKATA, TUCMEHO MOTBBPIKICHUE 32 U3ITBIHCHUETO i, IO HEroB U300p:

B o(rca Ha yIPaBIISIBAIIOTO APYKECTBO
IO TIoIiaTa

1o ¢akc

o e-mail

R I N Ry

YcaoBus 1 pej 3a 00paTHO U3KYINIyBaHe HA IAJI0Be

@OoHABT € 33ABDKEH 10 MCKaHEe Ha MPHUTEXATEINTE Ha JIIOBE Ja M3KyIyBa 00paTHO
JISUTOBETE CH MO 1IeHa, OCHOBABallla C€ Ha HETHATa CTOMHOCT Ha aKTUBUTE, NPHU YCIOBUATA U 1O
pena, onpenenenu B 3K, akroBeTe mo mpunaranero my, B [IpaBunara Ha ¢oHga u B Hac-
TOSILISL TIPOCIIEKT, OCBEH B CIy4YaWTe Ha BPEMEHHO CIIMpaHEe Ha M3JaBaHeTo (mpopaxobdara) u
00paTHOTO M3KYIyBaHE Ha JsUIOBE Ha (POoHAA.

OO6paTHOTO M3KYITyBaHe Ha JsI0BE Ha GoHma ce u3BbpiiBa upe3 Y]] “3naren nes Ka-
nutan” AJl. O6paTHOTO U3KYyITyBaHE Ha JsUI0BE Ha (poHIa 3amouBa ciel KaTo POHIBT TOCTHT-
HE HEeTHA CTOMHOCT Ha akTHBHTE He no-majka oT 500 000 iB. To3u MuHUManeH pa3mep TpsaOBa
Jla € IOCTUTHAT 10 €JHa TOJMHA OT MOJy4YyaBaHE HA Pa3peLICHUETO 3a OpPraHU3UpPaHE U yNpaB-
JICHWE Ha JOTOBOpPEH (HOHI.

B ciyuait, ye GoHABT BpeMeHHO cripe 00paTHOTO M3KYIyBaHE Ha JsJIOBE CHITIACHO yC-
JIOBHSITA U PeJia, IPEIBUICHU B MTBIHUS MPOCIEKT, MOPHUYKUTE 32 00OPATHO U3KYITyBaHE, KOUTO
HE ca U3ITBJIHEHU JI0 MOMEHTA Ha B3€MaHe Ha PELICHUETO 3a CIIMpaHe, He MoAJIekKaT Ha U3IIbII-
HeHue. B Te3u ciayuyam oOpaTHOTO M3KyIyBaHe Ha JsUIOBE, CJIEJ HETOBOTO BH30OHOBSBAHE, CE
U3BBPIIBA YPE3 MOJaBaHE HA HOBU MOPBUKHU IO peia Ha HACTOSAIIUS pa3/ies Ha TO3U MPOCIEKT.

MsicTo 3a mogaBaHe Ha NOPBbYKH 32 00paTHO M3KyNyBaHe Ha JsijioBe. PaGoTHO
Bpeme

Mecrara 3a nogaBaHe Ha MOPBHUKH 32 OOpPAaTHO U3KYIyBaHE Ha JsUIOBE ca KaKTO CJIe/Ba:

e Ha anmpeca nHa ympanenue Ha ‘3mareH jaeB Kamuran” AJl: rp. Codus,
yi. “IToctosincTBO” Ne 67b;

e Ha angpecutre Ha oducure Ha “3maren neB bpokepn” OOJ] B cTpaHara, ChIiacHO
CIHCBHK, IPEACTAaBEH B MIPUIIOKEHUETO KbM HACTOSIIMS TPOCHEKT.

[TopbukuTe 32 0OpaTHO U3KYITyBaHE HA JISAJIOBE C€ MO/aBaT BCEKU pabOTEH JIeH MEXTY
9.30 1 16.00 yaca.

[TopbukaTa 3a 0OpaTHO U3KYIyBaHE Ha AsJIOBE CE IOJaBa JIMYHO OT 3asBUTEIIS WU OT
HETOB IbJTHOMOITHUK. 3asBUTEIAT WU HETOBUAT IIBJIHOMOIIHUK 33 IbJIKUTEIHO CE JIETUTUMMU-
paT ¢ IMYHUA CU JOKYMEHT 32 CAMOJIMYHOCT.

[Toppukara 3a 00paTHO M3KYITyBaHE Ha JISJI0BE HE MOXKE /1a ObJie OTMEHEHA.

YciaoBus 3a 00paTHO U3KYIIyBaHe HA JASJIOBE

3aIbJKUTENHO YCIOBUE 32 00pAaTHOTO M3KYIyBaHE Ha JISJIOBE € JIAJIOBETE J1a Ce ChXpa-
HSBAT 110 KJIMEHTCKA MOJICMETKA Ha MPUTEKATeNs Ha JSUI0BE KbM CMETKa Ha YIPaBIIsABAIIOTO
npyxectBo B “LlenTpanen nenosutap” AJl. B cinyuaid, uye nsnosete ce chbxpansaBaT B “Llentpa-
neH aenosutap” AJl Mo KIMEHTCKa MOJACMETKA Ha MPUTEXKATENs Ha JSJI0BE KbM CMETKa Ha OIl-
peznesieH MHBECTULIMOHEH MOCPEIHUK, OOPATHOTO M3KYIyBaHE € BB3MOXHO CaMoO CJej Mpex-
BBPJISIHETO Ha TE3U JJI0OBE OT KIMEHTCKaTa MOJCMETKAa IPU MHBECTHLIMOHHHUS MOCPEIHHMK B
KJIMEHTCKA MOJICMETKA Ha MpUTEXaTess Ha I710BE KbM CMETKaTa Ha yNpaBIsIBaILOTO JpyXkKec-
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TBO B “LlenTpanen nenosurap” A/l upe3 HapexxaaHe, OTHPABEHO 10 CbOTBETHUSI MHBECTHIIMO-
HEH MOCPEIHUK.

Iucmena nmopnuka 3a 00paTHO U3KYINyBaHe HA JAsJI0Be

OOpaTtHO W3KyIyBaHe Ha JA70Be Ha (JOHIA Ce M3BBHPIIBA Upe3 MOJaBaHE HA MUCMEHA
MopbhYKa 32 00paTHO U3KYITyBaHE Ha JSIJIOBE M MPUITIOKEHUSITA KbM Hesl.

Ilenata Ha oOpaTHO M3KyIyBaHe Ha €IUH 51 € paBHA HA HETHAaTa CTOMHOCT Ha aKTH-
BUTE HA €AUH U1 KbM JaTara Ha OMpEeeNITHEeTO U, HaMalieHa ¢ Pa3XoAuTe Mo oOpaTHO H3KY-
MyBaHe.

[lenata Ha oOpaTHO M3KYIyBaHE Ha €AWH JsUT CE M3UYUCISABA OT yIPABISIBAIIIOTO JPY-
JKECTBO I10J] KOHTpOJIa Ha OaHKaTa JAETo3uTap, ChriacHO MpHeTH OoT GoHAAa U OJ0OPEHU OT KO-
mucusita [IpaBuna 3a ornenka Ha aktuBuTe. [leHata Ha 0OpaTHO M3KyMyBaHE Ha €IUH M CE
orpenens BceKU pabOTeH JEH U ce MyOJNuKyBa Ha cienBaius padoteH JaeH BbB B.“Ilapu”, Ha
MHTEPHET CTPaHMIIaTa Ha YIIPABIISBAIIOTO APY>KECTBO M B OIOJIETHHA HA WWW.investor.bg.

[To oGsiBeHaTa 1eHa Ha OOpAaTHO M3KYIyBaHE CE€ U3IMBJIHABAT MOPBUYKUTE, MOJAICHU
npe3 NPeaXOoaHHUs ICH.

[MucmenaTa mopwryKaTa 3a 0OpaTHO M3KYITyBaHE HA JSUIOBE MMa CICIHOTO MUHHMAITHO
ChAbpKAHUE

e HaMMEHOBaHUE, CEJANUIIE, aJipeC Ha yMpaBlIeHUE U aApec 3a KOPECHOHEHIUS, KO
o BYJICTAT wu tenedon 3a kontaktu Ha Y]] “3naten neB Kanuran” AJl, ot koeTo me Ob1atT
W3KyTIeHU 00paTHO JistoBeTe Ha QOH/A;

e HOMeEp, JaTa, 4yac 1 MsCTO Ha IpUEMaHe Ha MophUKaTa 32 0OpaTHO U3KYIyBaHe Ha M-
JIOBE;

e Tpute uMena, EI'H u Homep Ha nuuHaTa KapTa/macmopTHHU JaHHW/ Ha (PU3NUECKOTO
JUIIe-3asBUTEIN, ChOTBETHO HA MPEICTABUTENS HAa IOPUINYECKOTO JIMIIE, OT UMETO Ha KOETO ce
Mo/1aBa NopbUYKaTa, HAMMEHOBAHKETO, ceganuineTo U koj o BYJICTAT Ha ropunyecko Jauie
- 3asBUTEII;

® HaMMEHOBaHUE, CEJANUIIE U aApec Ha YIpaBJIeHUE HA MHBECTHIIMOHHUS MOCPEIHUK,
ype3 KOMTO ce MoJaBa nopbykaTa, CbOTBETHO Tpute umeHa, EI'H, MecToxxuTencTso u agpec Ha
I'BTHOMOIITHUKA, KAKTO ¥ HOMEP U JiaTa Ha MMbJIHOMOIIIHOTO;

e ajpec Ha 3asBUTENS WIM HA HETOBUS MPEICTABUTEIN WU MBIHOMOIIHUK, HA KOUTO /1a
ce M3MpalaT choOIIEHUS BbB Bpb3Ka ¢ 00paTHOTO U3KYITyBaHe,

® HAYMH U MSCTO 3a M3IUIAL[aHEe CTOMHOCTTa Ha 00OpaTHO M3KymHeHute asuiose. [Ipu uz-
IUTAI[aHE CTOMHOCTTa Ha OOpaTHO M3KyINeHHUTEe AsuioBe Mo 6ankoB mbT — IBAN cmetka u BIC
KOJI;

e HAaNMMEHOBAaHME, CEJANIUIIE, aipec Ha yMpaBieHUE U aApec 3a KOPECHOHJEHIUS, KO
BYJICTAT u tenedon 3a koHTakTH Ha “3nateH e Kanutan” AJl, upe3 KOETO ce U3BbpILIBA
00paTHOTO U3KYIyBaHE Ha JISIOBE;

e 0Opoii Ha JATIOBETE WIIM CTOMHOCT Ha MOPHUKATa;

® pa3Mep Ha pa3XoAWTE 32 0OPATHO U3KYITyBaHE;

® CpPOK Ha U3IIBJIHEHUE Ha MOPbUKATA;

® aKO 3asBUTENAT € 4YYyKJAECTPAHHO JHIIE, CJIe/[BA Jia IOCOYM Jajdu IIe IOJ3Ba
CIEIMAJICH TaHBYCH PEKUM IO CHOTBETHATA CIIOTro0a 3a M30ArBaHe HA JBOWHOTO JAHBYHO
o0JjaraHe 1o OTHOIICHHE HAa J10X0/a, pealu3upaH OT 0OpaTHOTO M3KyIyBaHe Ha JsUIOBE, ChOT-
BETHATa IbpKaBa, ¢ koaTto PemyOnuka bbirapus e ckiaroumna croroadara, KakTo M KOHKpET-
HUS METOJI (ITBJTHO WJIK YaCTUYHO OCBOOOKIaBaHE OT JAHBK);

e JeKiapanus OT 3asBUTENS, ChOTBETHO OT HETOBHS MPEICTABUTEN WIN IMbIHOMOIIHUK,
Yye MpH MoJIaBaHe Ha MopbhUKaTa My € JajeHa BB3MOXKHOCT Jla c€ 3alo3Hae C MPOCMEeKTa Ha
doHa; nanu mpuTekaBa BbTpEIIHA MH(OpMAIUs 3a IsI0BeTe WM 3a (oHAa MO CMHUCHIA Ha
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. 158 ot 3IIIK; manu cnenkata — mpeaMeT Ha MOpbHUKaTa, HE MPEACTaBIsBa MPUKPUTA
npojaxx0a Ha [IEHHU KHUXKA;

® TIOAINKCH HA 3asSBUTEIISI, ChOTBETHO HAa HETOBUS MPEICTABUTEI WM IIBIIHOMOIIHUK, U
Ha JIMIETO, YIIBIHOMOIIIEHO OT YIPAaBJISIBAIIOTO JIPYKECTBO JIa IpUEMa M H3ITbJIHIBA MOPBHYKH-
Te 32 00pPaTHO M3KYIyBaHE Ha JSIIOBE.

Heo0xonumu 10KyMeHTH, KOMTO ce NPeACTABAT OT 3asiBUTEJsl NPU MOJaBaHe Ha

NOpPbHYKATa 32 00PATHO U3KYNYBaHe HA AsJI0Be

¢ OpuruHai Ha Jeno3uTapHaTa pas3MmucKa 3a MPUTEKaBaHUTE AsSIOBE (OCBEH B Ciyyal, ye
JIeTIo3uTapHaTa paslucKa OIlle He € M3/1aJIeHa U IAJI0BeTe, IpeAMET Ha MophyuKara 3a 00paTHO
U3KYIIyBaHE CE€ ChXpaHABAT MO KIMEHTCKA MOJCMETKA Ha 3asBUTENS KbM CMETKaTa Ha YIpaB-
naBanioTo apyxectso B “lLlenTpanen nenoszutap” A/l unu u3BiedeHre OT MOACMETKA HA MHBE-
CTUIIMOHEH TOCPEIHUK, YIOCTOBEPSBAIO COOCTBEHOCTTAa BBPXY MASJIOBETE OT KamuTanga Ha
donna.

¢ Tlpu momaBaHe Ha MOpPBHYKA 32 OOPATHO M3KYMyBaHE HA JISJIOBE OT 3asBUTEI-(PU3HUECKO
JIMIIE - IPEOCTaBsl CE 3aBEPEHO KOIMUE Ha JINYHA KapTa;

¢ Ilpu nogaBane Ha MOpBHYKA 32 OOPATHO U3KYIYBaHE Ha JISUIOBE OT ITBITHOMOIIHHK Ha 3as-
BUTEN-(PU3NYECKO JIUIIE - MIPEIOCTaBs C€ 3aBEPEHO KOIMUE Ha JTMYHA KapTa Ha MbJIHOMOIIHHKA;
OpUTHHANl Ha HOTapUaTHO 3aBEPEHO MBJIHOMOIIHO, KOETO ChIbpPKa MPEACTaBUTEIHATA BIIACT
3a U3BBPIIBAHE HA YIPABUTEITHH WIH PA3MOPEAUTEITHH ACUCTBUS C (DMHAHCOBU MHCTPYMEHTH;
I'BJIHOMOLITHO HE C€ MpeACTaBsl IPH M0JIaBaHE Ha MOPbUKA 32 0OPAaTHO M3KYIyBaHE Ha JISIOBE
Yype3 UHBECTULIMOHEH MOCPEIHUK; JAeKIapalus OT IbJIHOMOILIHUKA, Y€ HE U3BBPIIBA MO 3aHS-
THE CHENKU ¢ (UHAHCOBM MHCTPYMEHTH U HE € W3BBPIIBAI TaKHBa CIACIKH B €IHOTOIUIICH
CPOK Ipeau MoJIaBaHe Ha MOpPbhUKATa 32 00pATHO M3KYIyBaHE KAaTO TakaBa JIEKJIapaius HE ce
IPEeIoCTaBsl MPH MO/IaBaHE Ha MOpPBUKA 3a 00paTHO M3KYIyBaHE Ha JSJI0BE Ype3 MHBECTHUIIHO-
HEH MOCPEIHUK.

¢ Ilpu mogaBaHe Ha MOpPBHYKA 32 0OPATHO U3KYITyBaHE HA JISJIOBE OT 3aKOHEH MPEACTABUTEI
Ha 3asABUTEN-(QU3UUECKO JIMLE - IPEJOCTaBs C€ 3aBEPEHO KOMME Ha JIMYHA KapTa Ha 3aKOHHUS
IPEJICTaBUTEI, 3aBEPEHO KOMHE Ha JTIOKYMEHT, yIOCTOBEpSBal] IPaBOTO HAa 3aKOHHO IMpeJIcTa-
BUTEJICTBO (AKT 3a pakJaHe, aKT 3a Ha3HAYaBaHEe HA HACTOWHUK WJIM TOMEYUTEN) U 32 HEMbl-
HOJICTHU - CHJICOHO pelIeHUe OT pafOHHMS ChJ1 32 pa3NopexaHe ¢ (MHAHCOBU UHCTPYMEHTH;

¢ Ilpu nogaBaHe Ha MOpPBHUYKA 32 OOPATHO U3KYIYBAaHE HA JSUIOBE OT 3asIBUTEI-IOPUANYECKO
JuIe:

e OpUIMHAJ WIM HOTapHUaJHO 3aBEPEHO KOIHME Ha YJOCTOBEPEHME 3a aKTyallHa ChAcOHa
peructpanus, U JeKjaapauus OoT MpeAcTaBisBallis, Y€ HIMa JAPYTd BIMCAHU MPOMEHH B Thp-
TOBCKHS PETUCThP KbM MOMEHTA Ha MO/IaBaHe Ha MOPHYUKATa;

e Komue OT Kaprara 3a uaeHTudukamus no peructbp BYJICTAT unu chOTBETHO OT pe-
TUCTPALIMOHHOTO YJIOCTOBEPEHHUE B CPOKA HA BalMIHOCT mo wi. 17, an. 3 u 4 ot 3akoHa 3a pe-
ructep bYJICTAT;

® 3aBEpEHO KoIue Ha YcTaB, APY>KECTBEH JOTOBOP WM YUPEIUTEIHUS aKT;

® KOmHMe OT ChOTBETHATA JIMIICH3WsI, Pa3pellieHUue WU YJOCTOBEPEHHE 3a PETUCTpPALUs,
KOI'aTo OIpejesieHa AEUHOCT MOUIEKH Ha JIMLIEH3UpaHe, pa3pelleHue NIl perucTpanus, JInuna-
Ta U3BBPLIBAIIM CAEIKU U ONEpallui BbB BPb3Ka C Ta3u JEHHOCT, IPEICTAaBAT KOMKUE OT ChOT-
BETHATa JIMIEH3MUs, pa3pelieHHe UiIN YOCTOBEPEHUE 3a PETUCTPALINS;

® HOTapHaJIHO 3aBEPEHO IBJIHOMOLIHO 33 M3PUYHO OBJacTsABaHe, korato KOJI mpenocra-
BAT BH3MOXKHOCT Ha ITHTHOMOIIHHKA JIa Ce pa3lopek/ia ¢ mapu 1/ iiu GUHAHCOBH HHCTPYMEH-
TH;

® 33 YYXXJECTPAHHUTE JIUIIA - CPABHUMH JOKYMEHTH, YJIOCTOBEPSIBAIIM TSIXHATA PETUCT-
panus 1 u300p Ha 3aKOHEH NPEICTaBUTEIL;
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e JICKJIapaius, Y€ ca CIa3eHW W3HCKBAHMATA HAa YcTaBa, J[py>KECTBEHUS JOTOBOP WU
JIPYT BBTPEIIHO-YCTPOUCTBEH aKT, 32 BAJIMHO B3€MAaHE Ha pPEIIECHUE 32 OOPATHO M3KyIyBaHE
Ha JIAJI0BE.

e jexmaparus mo 4i. 6, an. 2 or 3MUII 3a nelicTBUTETHUTE COOCTBEHUIIN HA KIIMEHTA —
IOPUIUYECKO JIUIE WM yJAOCTOBEPEHUE WM APYT BaJUACH JOKYMEHT CIOpE] 3aKOHOIaTesIC-
TBOTO Ha IOPUCIUKIIUATA, B KOSTO Ca PETUCTPUPAHU, U3XOMSAII OT IICHTPAJIEH PETUCThp WU OT
pEerucTpHpall areHT, OT KOMTO € BUAHO KOW ca JIEHCTBUTEIHUTE COOCTBEHUIIM HA KIMEHTA -
IOpUUYECKO JIUILIE.

“/eticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUIECKO JIUIIC, €:

O ¢usMYecKo Jmie Wid (PU3NYECKH JIMIA, KOUTO TPSIKO WM HEMPSKO MPHUTEKaBaT
noBeyde OT 25 Ha CTO OT JSJIOBETe WJIM OT KamuTalda Ha KIMEHT - IOPUIWYECKO JIUIE, I Ha
Ipyra nmogo0Ha CTPYKTypa, WU MPSKO WIH HEMPSIKO IO KOHTPOJIUPAT;

O ¢Qusuyecko Ul Wik PU3NICCKU JINIIA, B IT0JI3a HAa KOUTO C€ yIPaBIIsBa WU pa3-
npeaens 25 Ha CTO WIHM TTOBEYE OT UMYIIECTBOTO, KOTATO KIIMEHT € (DOHIAIMsS, OPTaHU3AIIUS C
HECTOIAHCKA IIeJl UJTU JPYTOo JIUIE, KOETO OCHIIECTBABA JOBEPUTEIHO YIpaBICHUE Ha UMYIIIe-
CTBO WJIM pasnpeielieHue Ha UMYIIECTBO B 0132 HA TPETH JIUIIA;

O rpymna ot GU3HYESCKH JINIA, B YUATO TOJI3a € Ch3/aJicHa WK JeicTBa GoHmamms,
OpraHu3aIys ¢ WaealHa NI WIN JIUIE, OCBHIIECTBABAIIO JTOBEPUTEITHO YIPABICHUE HA UMY-
[IECTBO WJIM paslpejieliecHue Ha UMYIIECTBO B MOJ3a Ha TPETH JUIA, aKO TE3H JIMIIA He ca Ofl-
peneneHu, HO ca ONpeesieMH O ONPECICHH MPU3HAIH.

¢ Bcuuku 3asBUTENN TOMBIBAT JACKIapanus Mo 00pasel] U MOIMUCBAT CIIUCHK HA TIPEeI-
CTaBEHUTE JOKYMEHTH.

¢ B ciry4aii, 4e FOpHINYECKOTO JIMIIEC € BIIMCAHO B ATEHITUS 10 BIIMCBAHUATA, HE € HEO-
0X0UMO TPEICTABSIHETO HA JOKYMEHTH, KOUTO Ca HAJIMYHU B PETUCTHPA M0 HETOBOTO JIOCHE.

3asiBUTENAT MOAIKMCBA NIOPhUYKaTa U JEKIApALMUTE B IPUCHCTBUETO HA JIULE, YIIBJIHO-
MOILIEHO OT YIPAaBJIABAILIOTO APY>KECTBO Jla IpUeMa MOPBUKH, Clie]l KaTo Ob/ie IpOoBEpeHa ca-
MOJINYHOCTTa My. JINIIETO, YII'BIIHOMOIIEHO OT yIPABIIABAIOTO APYXKECTBO Ja IPHUEMa MOPbY-
KH, ACKJIapupa JaJIM ca CIAa3€HU U3UCKBAHUATA 10 IPEAXOJHOTO U3PEUCHUE.

3a mpeBo/M U IUIAIAHUS KbM 4yKOWHA ce cra3BaT OCOOCHUTE MpaBuia Ha BamyTHus
3aKOH U MOJ3aKOHOBUTE HOPMATHBHU AKTOBE 110 MPUJIATAHETO MY .

JIunata, U3BBPUIBALLY [IPEBOAA WM IUIALIAHETO, IPEACTaBAT HA ThPrOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBbpaeH or BHb (Ilpunoxxenue Ne 2 xpm ui.3,
an. 1 or Hapen6a Ne 27 na BHb 3a craructukara Ha miaTexHUs OaliaHc).

HN3uncasiBane Ha 001IaTa CTOIHOCT HA MOPBYKATA 32 00PATHO U3KYNyBaHe Ha Js-
JIoOBE

[ToppukuTe 32 0OpAaTHO M3KYMyBaHE HA JSJIOBE CE€ M3MBJIHABAT CHITIACHO OpOs HA 3as-
BEHUTE OT MHBECTUTOPA ASJIOBE 32 00OpaTHO M3KYITyBaHE MO OOsSBEHATAa HA CJeABallus JIeH 1e-
Ha Ha 00paTHO M3KyIyBaHe. 3allIalllaHeTO Ce N3BBPIIBA 110 HAYHMH, ONPEIENICH B MOPBhUKAaTa.

Bceku 3asBuTen, KOUTO € MOCOYMI B MMCMEHAaTa MOPbUKa MAPUYHUTE CPENICTBA Ja MY
Ob/aT M3IUIATeHU TT0 OAHKOB ITHT, IOEMa 3a CBOSI CMETKA W Pa3XOJUTE IO 3arianiaHe Ha OaH-
KOBHTE TaKCH.

Haunn Ha m3nmjamaHe Ha CTOMHOCTTA MO NMOPBYKATA 32 00PAaTHOTO M3KyINyBaHe
Ha Js710Be

Cymara ot 00paTHOTO W3KYITyBaHE Ce M3ILIAIIa, KAKTO CIIE/IBa:

e B Opoii 3a cymu 10 5 000 neBa, Ha MecTaTa, KbJETO IOpPhUKaTa € IpUeTa - B CIIydaid,

Yye B MOphUKATa € 3asBEHO IUIalaHe B OpOii;

e 110 0AHKOB ITBT, HA IOCOYEHATA OT KJIIMEHTA CMETKA.
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Cpoxk 3a U3MbJAHEHHEe HA MOPBHYKATA 32 00PATHO U3KYNyBaHe HA JsJI0Be

[MoppukuTe 32 00paTHO M3KYITyBaHE HA JSJIOBE C€ M3MBIHIBAT U 3aIUIaliaT B CPOK 10 5
(meT) paGOTHH AHM OT JlaTaTa Ha MOJaBaHe Ha MMCMEHAaTa IMopbhyUKa 3a 00paTHO U3KYITyBaHE HA
TISLTOBE.

IIpenocTaBsiHe HA MOTBBP:KIEHNUE 32 CEJKATA M0 00PATHO U3KYNyBaHe HA JIAT0BE

YpaBigBamoTo APY>KECTBO € ANBKHO MPHU MbPBa Bb3MOXKHOCT, HO HE MO-KbCHO OT
Kpasi Ha IbpBUs pabOTEH JCH, ClIeABAIll U3IIBIHEHUETO Ha MOphUKaTa 32 00paTHO W3KYITyBaHe,
Jla TPEJ0CTaBU Ha JIUIETO, MO0 OphUKaTa, MUCMEHO MOTBBPKICHUE 33 U3ITBIHCHUETO W,
10 HETOB M300p:

B o(prica Ha yIPaBISBAILIOTO IPY>KECTBO
110 TIoIiara

o ¢axkc

o e-mail

| N N Ny

4.2. YciaoBus M pel 3a pa3npe/esisiHe U H3MJIalaHe HA 10X0/1a HA 10TOBOPHUSA (OH]

Cowraacno IlpaBunara Ha ¢poHaa, POHABT He pasnpenens neyanda nmoja Gpopmara Ha J10-
X0A. YTIpaBIsBaIIOTO APYKECTBO pEeHHBECTUPA IeyandaTa Ha (OHAA, B pe3ysITaT Ha KOETO Ha-
pacTBa HeTHaTa CTOMHOCT Ha aKTHBUTE Ha (JOHJA, B MHTEPEC HA IMPUTEKATEIUTE HA ASIOBE OT
¢donma. PenHBecTHpaHeTo Ha 0X0/Aa C€ U3BBPIIBA B CHOTBETCTBHE C MHBECTHUIIMOHHUTE IIEITH,
CTpaTeruy, NOJUTHUKA M OTpaHUYeHUs Ha (HOHIA, IPU OTYMTAHE HA KOHKPETHUTE Ma3apHH yC-
JIOBUS ¥ TIPH CMIa3BaHE Ha HOPMATUBHUTE N3MCKBAHUS M BHTPEIIHNATE aKTOBE HA (POH[A.

4.3. YectroTa, MACTO M HAYUH HA MYOJIUKYBaHe WIH ONMOBECTABaHe HA HHopManus 3a
€MHCHOHHATA CTOMHHOCT U IleHATAa HA 00PATHO U3KYINYBaHe HA /AsJI0BeTe HA oHIA

YpaBnsBamoTo Ipy>KECTBO MyONHMKYyBa, B ACHS Clie]] OMpeAeNssHeT0o, HHPopMaIlis 3a
€MUCHOHHATA CTOMHOCT M IIeHaTa Ha OOPAaTHOTO M3KYITyBaHE Ha JISJIOBETE, KOUTO ca MPEeIMeT
Ha n3aaBaHe (pojaxk0a) u 00paTHO U3KYITyBaHe OT (DOHIA STHOBPEMEHHO Upe3:

e o0sBsBaHe B Komucusra 3a (muHaHCOB HAI30D;

® C©KEJHEBHU IMyOJuKauu BB B. “Tlapnu”;

e 0o0sBsBaHe B brosleTnHa Ha www.investor.bg.

5. JIOIIbJIHUTEJTHA UH®OPMAIIUS

5.1. HWudopmanus 3a 10CTHII 10 OTHYETHTE

[lopgumiHuTe 1 MEXIUHHUTE (PUHAHCOBU OTYETH, JAOKIAAM 3a JAEWHOCTTAa U OJAUTOPCKH
JOKJIAJIU C€ TIPEIOCTaBsl HA UHBECTUTOPHUTE MPH MOWCKBAHE HA ajJpeca Ha ymnpaBlieHHe Ha Y /|
“3nmaren neB Kammran” Al rpang Codus 1111, paiion Crnaruna, yi. ,,JToctosactBo” Ne 676 n
Ha anpecute Ha oucute Ha “3nateH jeB bpokepu” OO/l, ykazanu B [Ipunoxxenne KbM mpoc-
nekTa, Bceku padoteH jeH oT 9.30 mpo 16.00 vaca.Tenedon 3a konraktu: 02/9654511, nuue 3a
KoHTakTu: BenncnaBa TopuaHoBa-MunoTuHoBa. Apecu Ha CTPAaHUIUTE B UHTEPHET, HA KOU-
TO ca NyOJNMKYyBaHM WJIM JIOCTBIIHM OTuYeTUTe: www.zlatenlev.com, B OroseruHa Ha
www.investor.bg. UHBeCTUTOpUTE MOTaT /1a ce 3armo3HasIT GUHAHCOBUTE OTYETH U B HH(OpMa-
MoHHMs LeHThp Ha Komucusara 3a ¢gunancoB Hagzop, ¢ aapec: rp. Codus 1303, yun.“Ulap
[Mnanmnra”Ne 33, Bceku padoreH neH oT 9.00 waca no 17 waca, unu Ha angpec www.fsc.bg., Te-
nedponen napopmannoHed neHTrp 090032300 3a msutara crpana, 0,18ct./mun. 6e3 JIJIC., Te-
nedonna nentpana Ha KOH: 02/9404 999.
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5.2. Hap3opHa 1bp:KaBHA HHCTUTYUHS

Hanzopna gpprkaBHa nHCcTUTYLUS € Komucus no ¢puHaHCcOB HAaa30p.

5.3. Hndopmanus 3a MACTOTO, BpEMETO M HAYHHA, 110 KOMTO MOXKe Ja ObJe Mojay4eHa
AONbJHHUTETHA HH(pOPMALUS, BKIIOYHTETHO apec, TeaedoH, padoTHO BpeMe H
JIMIe 32 KOHTAKTH

Bceku, koiiTo jkenae a MOJTy4YH IOMBIHUTENIHA MHPOpManus 3a (poHma MOXKe, BCEKH
paboren nen ot 9.30 mo 16.00 waca, na mocetu oduca Ha Y]/ “3naren nes Kanuran” AJl Ha
anpec: Tp. Codus 1111, yn. IlocrosacTBO” 676 M Ha aapecute Ha oducutTe Ha “31aTCH JICB
Bpokepu” OO/l, yxazanu B Ilpunoxenue kbpM mnpocnekta. Tenedon: 02/9654511, ¢axc:
02/9654502. JIuue 3a koHTakTu: Benucnasa TopuanoBa - MusioTuHOBa. AZIpecH Ha CTPaHUIIH-
Te B MHTEepHET: www.zlatenlev.com, GroneTnHa Ha www.investor.bg.

JlombHUTETHA UHPOPMALUA MOXKE Ja Ce MOJyYd U B MH(OPMAIMOHHMS LEHTBP Ha
Komucusita 3a ¢punancoB Haazop, ¢ aapec: rp. Codus 1303, yn.“IHap ITnanuna”Ne 33, Bcekn
paboten nen ot 9.00 wyaca o 17 yaca, B EPuK na www.fsc.bg., Tenedonen nnpopmarrionex
neHTbp 090032300 3a msmara crpana, 0,18ct./mMuH. 6e3 JI/IC., Tenedonna nenrpana nva KOH:
02/9404 999.

5.4. [lara Ha my0JuxkyBaHe Ha npocnekTa:13.07.2009r.

Jlonynoanucanure iuiia, B KAYeCTBOTO CH Ha JIMIIA, U3TOTBUIN KpaTkus [Ipocmekr, ¢ moamnu-
CUTE CHU JIEKJIapuparT, ue Mpu U3rOTBSIHETO HA HACTOSUIUS KpaThK [IpocnekT ca moaoxuiu Heo-
OxoauMara rprka 3a HETOBOTO ChOTBETCTBHE C M3MCKBAHMATA HA 3aKOHA U JIOKOJKOTO UM €
W3BECTHO, MH(pOpMAIMATa B HACTOSIIMS KpaTbk [IpocmekT He € HeBsipHa, MOABEX,IAIIa WU
HEI'BIHA.

Muibo 3ukaTaHoB
N3nbiaHuTeeH nupekTop Ha Y]

Exarepuna PaneBa
Ynen na C/I na Y]

JonynoanucaHoTo JuIle, B KAYeCTBOTO cU Ha mpecrapisaBail Y/ “3naren nes Kanuran” AJl,
C MOJAMNHUCA CH JIeKJIapupa, ye KpaTkusT [Ipocrekt oTroBapsi Ha U3UCKBAaHUATA HA 3aKOHA U J10-
KOJIKOTO My € M3BeCTHO, HH(popmamusaTa B kpatkus [Ipocriekta He € HEBApHa, MOABEXKAAIIA
WX HCII'BJIHA.

3A VI “3JIATEH JIEB KAIIUTAJI” AJl, AEUCTBAIIIO 3A CMETKA
HA 1® “3JIATEH JIEB UHIEKC 30”:

Muibo 3ukaTaHoB
N3nbiaHuTeeH nupekTop Ha Y]]
Ipunoxenune

Cnucbk Ha opucure Ha “3iareH JgeB bpokepu” OO/l, KpaeTo ce MpueMaT MOPbYKH 32
NMOKYIIKA W 32 00paTHO M3KyNyBaHe Ha asiiioBe Ha /I® “3uarten e Mnaeke 30”

I'p. MonTana oy “Tperu mapt” Ne 68
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