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MEXINHEH ®UHAHCOB OTUYET 3A 2016 rox.

IIpuioxkeHusi KbM MeKIHHEH (pUHAHCOB oT4YeT KbM 31.03.2016 .
1. O6ma uapopmanus

Vmmuna AJICULL e peructpupano Ha 26.04.2007 r. mo dupmeno neno 6405 mo ommca mHa Codwuiicku
rpaacku cbx 3a 2007 1. CemanuieTo Ha APYyKecTBOTO € B Pemyonuka bearapus, rpag Codus, oOmmHCKH
paiion OOopuiiie, anpecsT Ha ynpasieHue ¢ 0ya. Bacun Jleecku Ne 109, Codus 1000. EguHHUAT MIOeHTH-
¢uxanmonen Homep (EMK) na Yimuna AJJCUL] mo EUK e 175276565.

JIpy>KeCTBOTO € PerMCTPUPAHO B JAHBYHHS PETUCTHDP MO 3aKOHA 3a JaHbKa BbpPXY J00aBeHATa CTOMHOCT
(«3AC») ¢ nanbuen Homep BG175276565.

JeliHocTTa Ha IpY:KECTBOTO € peryjupaHa OoT 3aKOHa 3a JPY>KECTBaTa CbC CIEIMAIHA U MHBECTHLIUOHHA
nen. Ha 04.09.2007 r. Yimmaa AJICUL nonyun ot Komucusra 3a ¢purancos Hagzop («KDOH») paspemenne
3a AEHHOCT KAaTo aKIHMOHEPHO IPY>KECTBO ChC CHEIMAIHA WHBECTUIIMOHHA 1IeJl 38 CEKIOPUTH3HpaHE Ha B3e-
MaHHS ¥ OT Ta3M JlaTa UMa CTaTyTa Ha MyoauuHo apyxecto (pemenue 1194-JICUL na KOH).

I[py)KCCTBOTO € U3BBPIINJIO EMHUCHUATA HAa aKIITUU OT IbPBOHAYAIIHOTO YBCJIMYCHUC HA KallTaja.
Ot 16.10.2008 . akiiuuTe HA APYKECTBOTO C€ THPTyBaT Ha bbirapckara ¢ponmoBa Oopca.

[MpenmeTsT Ha AeitHocT Ha Yanuna AJICUL] BkirouBa nHBECTHpaHE HA MAPUUHUTE CPEACTBA, HAOpaHH Upe3
W3laBaHe Ha IIEHHW KHWXA, BHB B3eMaHUs (CEKIOpWUTH3AIMS Ha B3eMaHHs), MOKYyIKO-Tpofakba Ha
B3€MaHUs, KAKTO U U3BBPIIBAHETO HA JIPYTH THPTOBCKU JEHHOCTH, MPSKO CBBP3aHU C MOKYIKO-TIPoAaKOaTa
W/WIHA CEKIOPUTHU3AIMTA HA B3EMaHMUs.

Jpyx)ecTBOTO MMa €IHOCTENICHHA CHCTeMa Ha YIpaBJICHHE MO cMHCHhiIa Ha wWi. 219 TeproBckus 3akoH
(«T3») u ce ynpaBnsiBa OT ChBET Ha JUPEKTOPUTE B CHCTAB!

e Enena CumeoHoBa I[OﬁHOBa, MpeaAccaaTe]l Ha CbBETa HA AUPCKTOPUTE,
o CrunusH BJ'Ia,Z[HMI/IpOB XpI/ICTOB, YJICH Ha CbBCTA HA NUPCKTOPHUTE;

e llgaiino Ilenues IlenueB, 3aMmecTHUK-TIpeiceiaTeN HA ChBETa HA TUPEKTOPHTE.
JpykecTBOTO ce npencTaBisBa OT U3IIBJIHUTEIHNA AupekTop CtunusH Binagumupos XpHucTos.
KoM naTtara Ha momaBaHe Ha OTYETA IPYKECTBOTO HSAMA OTKPUTH KIIOHOBE.

CpencTsa 3a Bpb3Ka:
dakc (+3592) 9810123
EnexkrponHa moria office@ulpina.net

YJIIIMHA, akumoHepHO Py KeCTBO ChC CHENHATHA MHBECTHLMOHHA 1eJI
Oyin. «Bacun JleBcku» Ne109, Codust 1000,benrapus

ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

naH. Ne BG175276565 (311/1C), 6ankoBa cmeTka npu ViHBecTOanK A/l
(nieBoe) BG75 IORT 8094 1000 0008 00 6ankoB koa: IORTBGSF
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OcHoBuusAT kanutan Ha YimuHa AJICULL keM marata Ha momaBaHe Ha otdera € 650,000.00 (mmectotuH u
TeTAECET XWISAAN) JeBa, pasnpenencH Ha 650,000 Opos 0OMKHOBEHN OMMEHHH aKITUH C MPaBo Ha riac OT
knac A, ¢ HomuHanHa ctorHocT 1.00 J1eB Beska.

AknunTe Ha JIPYXKECTBOTO Ca W3JaJICHW Oe3HanuuHO M ce peructpupar ot llentpamen nenosutap AJll,
¢upmeno nemno 10924 no onmca Ha Coduticku rpaacku ¢ba 3a 1996 1., Codus, yn. Tpu ymm Ne 10.

banka — gemosutap Ha napyxectBoto ¢ Th MuBectbank AJl, ¢dupmeHo aeno Ne 23891 mo omumca Ha
Codomtiicku Tpancku cba ot 1994 r., Codus, Oyn. bearapus Ne 83A, upe3 knona cu Butoma — Codus,
Codmus, Oyn. Butomma Ne 93.

O6cmy>xBammy apyxectsa ca ¢puHancoBuTe Kb XbpceB Ko. KA, ¢dupmeno nemo Ne 21085 mo ommca Ha
Codmticku rpajgcku ¢cu oT 1993 1., Codus, Oyn. Bacun Jlescku Ne 109 u dakrop . H. AJl, hupmeno neno
Ne 6091 mo omuca na Codwmiicku rpaacku cba ot 1997 r., Codus, yn. Saxo Caxb3oB Ne 3, er.2, an.2

CueroBoactoro Ha YimuHa AJICUL] ce Bomm ot ®aktop U.H. AJl, dupmero meino Ne 6091 mo ommca Ha
Codmticku rpaacku ¢ba ot 1997 1., Codust, yi. Suako Cakb3or Ne 3, er.2, am.2

2. OcHoBa 3a u3roTBsiHe Ha ['opMIIHNTE (PUHAHCOBM OTYETH

CerilacHO JeicTBamoTo B bhirapusi CYeTOBOJHO 3aKOHOMNATENICTBO, (pMHACOBHTE OTYETH Ha YIIIMHHA
AJICUL] ca w3roTBeHW B CHOTBETCTBHE C BCHYKH MEXIyHapOTHH CTaHAApTH 32 (PMHAHCOBH OTYETH
(MC®O0O), KOoUTO ce CBhCTOSAT OT: CTAaHAApTH 32 (MHAHCOBM OTYETH M OT THIKyBaHusi Ha Komwurera 3a
pazscaenuss Ha MCDO (KPMC®O), omobpern ot CbBera o MeXIyHApOAHH CUETOBOIHH CTaHIAPTH
(CMCC), 1 MexnyHapoIHUTE CYETOBOIHU CTaHAAPTH W THIKyBaHUATa Ha [lOCTOSHHWS KOMHTET 3a
pazsicasBane (IIKP), ogo6penn ot Komurera mo Mexnynapoanu cueroBoguu crangapti (KMCC), kouto
edexTHBHO ca B ciia Ha 1 ssayapu 2015 1., 1 kouTo ca npuetu ot Komucusara na EBponeiickus cbro3.

HpyxectBoTo npunara MCDO ot yupenaBaneto cu. He ca U3BbpIIBaHM KOPEKLUHU 32 ChIIOCTABUMOCT Ha
nanaute U BbpXy npexacrasaus MEX/IMHEH ¢uHancoB oTdeT He ce oTpa3sBaT KaKBHTO M Jia € JIPyrd
edexTu ot npeMuHaBaHe KbM MCDO.

Jpy>XecTBOTO BOIM CBOUTE CUETOBOAHM peructpu B Obyrapcku jieB (BGN), xoifrto mpuema 3a oTuyeTHa
BalyTa 3a npeiacraBsHe. [laHHuTe B oTdeTa 3a ()MHAHCOBOTO CBHCTOSIHME M HPWIOKEHHUITa KbM HEro ca
MIPEJICTAaBEHH B XWJIAIH JIEBA, OCBEH aKO HEIIO JIPYro U3PUYHO HE € YKa3aHO.

ComumHuAT (PUHAHCOB OTYET € M3TOTBEH IPH CIIa3BaHe Ha MPUHIMITA HAa HCTOpUYecKara eHa. Kpaero Tosa
ce n3uckaa ot npuinoxumMute MCC apyecTBOTO 1iie W3I0J13Ba IPUBEKAAHE KbM Na3apHUTE 1eHu (“mark-
to-market”), 3a KoeTo 11e ObAAT U3BBPIICHH CHOTBETHH OTIOBECTSABAHMUS.

DUHAHCOBHAT OTUET € ChCTABEH IIpU CIIa3BaHC Ha IMPUHIHWIIA Ha I[eI\/'ICTBaH_[OTO MpEAIpUATHEC.
3. IlpoMeHH B C4eTOBOJHATA MOJUTHKA

3a Tekymata (GUHAHCOBA TOJWHA JPYKECTBOTO € IPHUEIO0 BCHYKH HOBH W/WIM PEBU3UPAHU
CTaHNapTH W THIKYBaHUWA, u3gageHn or CwBera mo MexayHapogau cuertoBogam cranmaptd (CMCC) u
pecn. ot Komutera 3a pazsicaenus Ha MC®DO, kouTo ca OWIIM YMECTHH 332 HEroBaTa JISHHOCT.

OT BB3NPUEMAHETO HA TE3U CTaHAAPTHU I/I/I/IHI/I TBJIKYBaHUA, B CHUJIa 3a TOAWIIHU IIEPHUOAN 3aIl10oYBalln
Ha 1 sHyapu 2015 r., HE ca HACTHIIWIM NMPOMECHU B CUETOBOJHATA MOJIMTHKA, PECIl. aKTUBUTE, MACHBHTE,
OTEpalMUTe U PE3yNITATUTE HA JPYKECTBOTO MOPAIHM TOBA, Y€ TO HE pasmojara/onepupa ¢ TaKuBa OOCKTH
W/WITHA HE peann3upa MoA00HH CACIIKHA U TPAH3aKIIHH.

HoBuTte u/vnn IMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUS BKIIFOYBAT:
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o [Tooobpernus 6 MCDO [uxwvn 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCDO 1, MCDO 3,
MCDO 13, MCC 40 (8 cura 3a 2o00uwnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwyama dama).
Te3n mogoOpeHus BHACAT YaCTHYHH MPOMEHH M PEJakliH B CHOTBETHUTE CTAHIAPTH, OCHOBHO C LEN Ja
NpeMaxHaT CBINECTBYBallla HEMOCIEIOBATEIHOCT WJIM HESICHOTH B MpaBUiaTa Ha MNPHIOKEHHE U
W3WMCKBAaHHUATA HA OTACTHHUTE CTAaHIAPTH, KAaKTO W Ja C€ BHECE MO-TPelHn3Ha TEPMHUHOJIOTHAS Ha TIOHSTHSL.
OCHOBHO TPOMEHUTE Ca HACOYCHH KbM CIeAHUTE OOEKTH WM OIepaluu: a) MpaBo Ha APYKECTBO
npemuHaBaiio o MC®PO 3a mepBH BT J1a TpWIara CTaHJAPTH, KOUTO BCE OIE HE ca BIIE3NH B CHJIA, aKO
caMHUTe CTaHAapTH IMO3BOJsIBaT mMo-paHHO mpmirarane (MC®PO 1); 0) yrouHeHHe 3a HETPHIOKEHHE Ha
MC®O 3 3a otuntane Ha popMupaHe Ha CbBMECTHU CIIOPa3yMEHHUs BbB (DMHAHCOBHUTE OTYETH HA CAMHTE
CHBMECTHH CIIOpPAa3yMEHHS, B) pa3sCHEHHE OTHOCHO OOXBaTa Ha JIOTOBOPHTE, KOMTO ca B oOXBara Ha
M3KIIIOYEHUETO 3a Tpyrna (UHAHCOBH aKTHUBH W MACUBHU C HETHUPALIM MO3ULUH CHPSMO Ma3apeH U KpeauTeH
puck (MC®O 13); r) yrouHeHHe TPH TPETHPAHETO HA €qHA CJEeNKa, KOATO OTTroBaps €THOBPEMEHHO Ha
kpurepuute 1 Ha MCDO 3 u ce oTHacs 3a WHBECTHIHOHHU UMOTH chritacHo MCC 40, 4e crmeasa ga mMma
MOOT/IETHO MPUIIOKEHHE HA JIBaTa CTaHAapTa HezaBucumo eauH ot Apyr (MCC 40),

o KPMC®O 21 3aovmicenus 3a danvyu u maxcu (8 cuia 3a 2o0uwtHu nepuoou om 1.01.2014 2. —
npuem om EK 6 cuna 3a eoouwnu nepuoou om 17.06.2014 2.) — omHOCHO HANO3U OM CMPAHA HA
npasumencmeomo. ToBa pa3sCHEHUE 1laBa HACOKM OTHOCHO KPUTEPHHTE 3a MPHU3HABAHE HA 3aJBKEHUS 3a
I'bPKaBHU TaKCH, JaHBIM, U JPYTH MOJOOHM CyMH, HaJOXXEHH OT CTpaHa Ha Jbp)KaBaTa BbB BPH3Ka ChC
3aKOHHU U PEryJannu, KOUTo ca M3BhH ooxBata Ha MCC12.

K®M natara Ha u3naBaHe 3a ogoOpsiBaHe HA TO3U (PUHAHCOB OTUET ca W3aJCHH, HO HE Ca BCE OIIE B
cuJja 3a TOJUIIHY NIepUoaH, 3anouBaiy Ha 1 ssHyapu 2015 r., HIKOJIKO HOBU CTAHAAPTHU U Pa3siCHEHUS, KAKTO
U TPOMCHEHHM CTaHJAPTH M pPa3sCHEHHs, KOUTO He ca OWIM NpPHUETH 3a MO-paHHO NPUIOKEHHE OT
IpyxkecTBoTo. OT TAX PHKOBOACTBOTO € TPEIEHHMIO, Y€ CIeJHUTE OMXa MMalli TOTeHIHaleH e(eKT B
Obenie 3a MPOMEHHN B CUETOBOAHATA MOJIUTUKA U KITACH(DHUKANNATA U CTOMHOCTUTE Ha OTYETHU OOCKTH BBHB
(UHAHCOBUTE OTYETH HA APYKECTBOTO 3a CJICABALIN MIEPHUOIH, & UMEHHO:

o MCDO 9 Dunancosu uncmpymenmu (8 cuna 3a 200uuwinu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u cTanmapt € HOB CTaHAapT 32 PUHAHCOBUTE WHCTPYMEHTH. KpalilHOTO My IipeiHa3HaYeHUE € J1a
3amectu w30 MCC 39. TIpoekThT Ha moaMsAHATa ¢ HOBUS CTaHIApPT € MpeMuHa npe3 Tpu ¢asu: ¢asza 1
Knacudukanus u oneHsBaHe Ha (UHAHCOBUTE aKTUBM W TacuBH; (aza 2 CUeTOBOAHO OTYHTAaHE Ha
xemKupaneTo; u_daza 3 Metomomnorus Ha ornpenaensHe Ha obesneHkara. [lonactosmem MC®O 9 e u3naBan
Ha 4YeTHpu mbTH, npe3 M.HoemBpu 2009 r., mpe3 m.okromBpu 2010 r., mpe3 M.HoemBpu 2013 1. u
okxoHuaTenHo npe3 M.1onu 2014 r. ®aza 1 Knacudukanys u oneHsiBaHe Ha (UHAHCOBUTE aKTUBU U TTACHBH —
C IbpBUTE M3JIaHKs TOH moaMeHs Te3n yacti Ha MCC 39, KouTo ce oTHacAT 3a Kiacu(puKanusaTa u olleHKaTa
Ha (UHAHCOBUTE WHCTPYMEHTH. TOW yCcTaHOBSIBA HOBH TIPHUHITUIIH, TIPABIIIA U KPUTEPUH 32 KIacH(PHUKAIIHS,
OIICHKa M OTHHCBaHE Ha ()MHAHCOBHUTE aKTWUBU W TACHBH, BKI. XuOpumHute noroopu. MCDO 9 BwBexIa
W3UCKBaHe KiacupuKanuata Ha (UHAHCOBHTE aKTWUBM Ja ObJa TpaBeHa Ha 0Oa3za OW3Hec Mojena Ha
MPEIPUATAETO 332 TAXHOTO YIPaBJICHWE M HAa XapaKTEPUCTUKHUTE Ha JIOTOBOPEHHTE MApWYHH TMOTOIM Ha
ChOTBeTHUTE akThBH. OTmpesens caMo JBE OCHOBHM KATETOPHH OLEHKHM — IO aMOpTH3HpyeMa W II0
cripaBe/Ba cTOHHOCT. HOBUTE MpaBmIia Ie JOBEJAT JI0 MPOMEHH OCHOBHO B OTYMTAHETO Ha (PUHAHCOBH
aKTUBM KaTO ABJITOBM HMHCTPYMEHTH W HA ()MHAHCOBHM TMACHUBH NPHETH 3a OTYUTAHE MO CIIPaBEIIUBa
CTOWHOCT MPe3 TEKYIIUTE Meyayion U 3aryou (3a KpeauTHHs pUcK). OCOOSHOCT MpH  KiacH(PHUKAIMITa U
OLIEHBYHHS MOJEN 32 (PMHAHCOBUTE aKTHBH I10 CIpaBelINBa CTOWHOCT € Jo0aBeHaTa KaTeropusi — ¢ OLEHKa
M0 CHpaBeIIuBa CTOWHOCT Mpe3 IPYrusi BCEOOXBAaTE€H JMOXOM (3a HSIKOM MOBITOBH W KalUTaJIOBH
nHCTpyMeHTH). Paza 2 C4eTOBOJHO OTUYMTAHE Ha XEJDKUPAHETO — 3a IeJITa € MpreTa HoBa rimaBakbM MCOO
9, ¢ KOATO ce BBbBEXKAAa HOB MOJEN 3a CYETOBOJAHO OTYMUTAHE HA XEPKUPAHETO, KOWTO IO3BOJISIBA
MOCJIEIOBATENTHO U ISTIOCTHO OTpa3sBaHe Ha BCHUYKM (DMHAHCOBH U HE(DWHAHCOBH PHCKOBH EKCIIO3MIINH,
00EKT Ha omnepaluu Mo XeKUpaHe, ¥ OT Apyra — Mo-100po MpeacTaBsHEe Ha ISHHOCTUTE 10 yNpaBlIeHUE Ha
pHcka BbB ()MHAHCOBUTE OTYETH, OCOOCHO Ha BpB3KaTa UM C XEKUPAIIUTE CIENKA U Ha oOXBara W BHJA
JMOKYMEHTAIHsI, KOATO na ce u3moidBa. ChIIO Taka ca MOJOOpPEHM H3WCKBAaHHUATA KbM CTPYKTypara,
ChIBP)KAaHHETO M TOAXOJa Ha TNPEACTaBsSHE Ha OIOBECTABAHUATA IO XEIKUPAHETO. J[OMBbJIHUTETHO,
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BbBEJIEHA € OMNLUATa OTYUTAHETO Ha NPOMEHUTE B CIIPaBeUIMBaTa CTOMHOCT Ha COOCTBEHUTE IBITOBE,
OLIEHSIBaHHU 110 CIIpaBeUIMBa CTOMHOCT Ipe3 InedasnlaTa win 3arydaTa, HO B 4acTTa, AbDKallla ce Ha IPOMEHHU
B KayecTBOTO Ha COOCTBEHaTa KpEIWTOCHOCOOHOCT Ha JAPYKECTBOTO, Ja c€ NpeAcTaBs B JAPYIus
BCce0oOXBaTeH JOXOJ BMECTO B redanOara wim 3aryoara. [lpeanpusartus, npunaranm MCC 39, me morat na
npreMar KaTo MOJUTHKA Ta3H OMIMA, a CBIIO Taka, Te IIe MOoraT Ja MpOoIbJDKAT Aa MpHiaraT N3MCKBaHUATA
32 CYETOBOJHOTO OTUYMTAaHE Ha XEKUpaHe Ha CIpaBeInBa CTOWHOCT Ha JIMXBEHA EKCHO3ULUS CIOpEx
m3uckBanuaTa Ha MCC 39, nopu u ciex kato MC®DO 9 Biese B cmma.®aza 3 MeTomoorus Ha onpeaeisaHe
Ha oOe3leHKaTa - MpoMsHATa IMpeJiara MpUIOKEeHWEe Ha MoJieNla Ha ,,04aKBaHa 3ary0a”, ChIJIaCHO KOMTO
BCHYKH OYAKBaHU 3aryOu ce IpU3HABAT IIpe3 LM )KUBOT Ha €IUH aMOPTU3HUpYeM (PMHAHCOB HHCTPYMEHT,
a He caMo TpH M3KPHUCTATM3MPaHETo Ha ChOUTHE, KakTo e B ceramuus Moaen mo MCC 39. C npomenure Ha
MC®O 9 or m.ronmu 2014 r. cTaHAAPTHT € OKOHYATENICH U CE OINpEJes JaTara My Ha Bin3aHe na Obae 1
sayapu 2018 r.;

e MCPO 7 (npomenen) Dunancosu uncmpymenmu. Onosecmsaganus — OMHOCHO OONeKYeHUuemo 3a
npeusyucieHuemo Ha CPpasHUmMenHyu nepuoou U Cebp3aHume ¢ mAX ON0BECMABAHUS NPU NPUNAAHEMO HA
MCDO 9 (8 cuna 3a eoouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Ta3u npoMsHa e CBbp3aHa ¢
BBBEXKJaHE Ha OOJIEKYCHHWE OTHOCHO HEOOXOJMMOCTTa OT MPEU3UYHCIICHHWE HA CPABHUTEITHHUTE (PHHAHCOBH
OTYETH M BB3MOXKHOCTTA 32 MPEJOCTaBsIHE HAa MOIU(HUIIMPAHU OMOBECTSBaHUS NPU NpeMuHaBaHeTo oT MCC
39 xepM MC®O 9 (koraro ToBa ce CIlydd) CIIOpe[ AaTaTa Ha MpWiIaraHe Ha CTaHAapTa OT JOPY>KECTBOTO U
JIaJv TO MU30Mpa OMIKATA Ja MPEU3YUCIH MPEAXO0JHA TEPUOIH,

e MCC | (npomenen) Ilpeocmassine Ha @QuUHAHCOBU OmMYemu - OMHOCHO UHUYUAMUBA 3d
onogecmasanus (8 cuna 3a 200uwnu nepuoou om 01.01.2016 e. —npuem om EK). Tazu npomsiHa € BaXKHO
pas3siCHEHUE Ha caMUsl CTaHAAPT C HACOKa Ha ChCTABUTENNUTE HA (PMHAHCOBH OTYETH, KOTATO € HEOOXOIUMO
T€ Ja IpuiaraT MpeLeHKa 3a ChILIECTBEHOCT Ha ompeaesieHa MH(pOpManus U HEMHOTO MpenCTaBsHE HpU
M3TOTBSIHETO HAa (PMHAHCOBUTE OTYETH, T.C. 3@ BKIIOYBAHETO WIM HE Ha JajeHa MH(OpManus, Moaxo] Ha
npecTaBsHe B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME M B OTHYETA 32 BCEOOXBATHUS JIOXOJ] - arperupaHe Win
CaMOCTOSITETIHO IMPEACTaBsiHE, IOAXOJN Ha moApenda Ha MOSCHUTEIHUTE MPUIOKEHUS, KakTO U
NPEICTABIHETO HA HAKOU CIICIIM(DUYHN CTATHH B OTUETHTE,

e MCC 16 (npomenen) Hmomu, mawunu, cvopwvocenus u MCC 38 (npomenen) Hemamepuannu
AKmueu - OMHOCHO OONYCMUMUME MEMOOU 30 HAYUCIAGAHE HA AMOPMU3AYUS (8 CULA 3a 200UUHY NEPUOOU
om 01.01.2016 2. —npuemu om EK). ToBa pa3sicHeHHe yTOYHSIBa, Y€ METOIBT 32 aMOPTH3AIMs HA €JINH aKTHUB
Ha 0a3za CHOTHOIIECHHE CIPSMO OYaKBAaHUTE MPUXOJHU, B UMETO TEHEpUpPaHE TOW ydacTBa, HE ce MpHema 3a
NOJIXOAI] aMOPTH3ALMOHEH METOJ 3a M3MEPBAHETO HA IMOJ3UTE, KOMTO CE KOHCYMHUPAT OT H3IOJI3BAHETO
TO3H aKTUB (OCBEH B MHOTO PEIKH CIIydau, Mo U3KIIOUEHHE);

e [looobpenusi 6 MCPO LHuxwvn 2012-2014 (m.cenmemspu 2014 2.) - nodobpenus ¢ MCPO 5, MCPO
7, MCC 19, MCC 34 (8 cuna 3a 2oouwnu nepuoou om 01.01.2016 2. —npuemu om EK). Te3n nogoOpenus
BHACST YacTUYHU TPOMEHH M pElNaKIUH B CHOTBETHHUTE CTaHAApPTH, OCHOBHO C IeJI Ja MpeMaxHaT
CBIIIECTBYBAIla HETOCIIEIOBATEIHOCT WM HESICHOTH B TpaBWJaTa Ha NMPHJIOKEHHWE M HW3WUCKBAHHATA Ha
OTJENTHUTE CTAaHJAPTH, KAKTO U Ja c€ BHECE MO-NPeHU3Ha TEPMUHOIOTHS Ha MOHATHA. OCHOBHO MPOMEHHUTE
ca HaCOYCHHU KbM CJIEJJHHTE OOCKTH WM ONlepaluu: 1) TOMBIHUTEIHH NOSCHEHNUS, Y€ €JTHO JAPYKECTBO MOKE
Ja peknacuuiMpa akTHBHA® IbpXKaHU 3a NpoJax0a” KbM AaKTHUBU ,AbPKaHMW 3a paslpelesicHHe KbM
coOctBeHunuTe” (1 00pPaTHO) M TOBAa HE MPOMEHS IIbPBOHAYATIHHUS TUIaH HA OCBOOOXKIaBaHe, KAKTO M Jararta
Ha Ki1acudukanmsara no pena Ha MCDO 5; 2) 1ombIHATETHN HACOKH 32 Pa3siCHEHHE JIalli eIMH JOTOBOP 32
o0cITy>kBaHE OTHOCHO €IMH HaIIbJIHO OTIMCAH TpaHc(epupaH PUHAHCOB aKTUB MPEACTABIISABA MO CHILIECTBO
MPOABb/DKABAI] AHTWKUMEHT MpH TpaHcdepa 3a IEIUTe Ha OmpeleiisHe o0XBara Ha HEOOXOIMMHUTE
OTOBECTSIBAaHMS; KAaKTO W Pa3ACHEHHE OTHOCHO NPHIOKHMOCTTAa Ha HM3MCKBAHMSATA 3a OIOBECTSBaHE Ha
HETHPAaHETO Ha ()MHAHCOBU aKTHBU M MACHUBU B CHKPAaTEHU MEXIMHHU (uHAHCOBU oTueTH (MCDO 7); 3)
YTOYHEHHE OTHOCHO M3MCKBAHETO B CTAHJAPTa, Y€ BUCOKOKAYECTBEHUTE KOPIIOPATUBHU OOJMIaIli, KOUTO
Ce M3IOJI3BAT IPHU ONPEIENTHETO HA JAUCKOHTOBHA (DAKTOp 3a IOXOIHUTE CIIE/ HAIyCKaHe cieiBa Ja ObaaT
JCHOMWHHPAHU B ChIaTa BallyTa, B KOATO C€ W3IUIAINAT M JIOXOJWTE HAa CHOTBETHUTE HAETH JIHIA, T.C.
J'bJIOOYMHATA Ha TMaszapa TpsOBa na ce uacinensa Ha HUBO Bainyta (MCC 19); u 4)noscHeHue Ha u3pasa-
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W3HCKBAHE ,,Ha APYTO MSICTO B MEXIWHHUS (DMHAHCOB OTYET , T.€., 9 TOBA O3HAYaBa KAaKTO MPEACTABSIHETO
Ha MHOpPMAIIHTA B KOE U Ja € MSICTO B MEXXIUHHIS (PMHAHCOB OTYET, HO U MPEACTABIHETO HA APYTO MSCTO
B ISUTOCTHATA MEXJIMHHA OTYCTHOCT (IOKJIAAM), BKJI. MEKIVWHHU JIOKJIaJud Ha PBHKOBOJCTBOTO, CTHTA Ja €
HaJIWIE KPBCTOCaHa pedepeHnrs MeXAy MEeXIWHHUS (UHAHCOB OTYET W MACTOTO, KBJAETO € BKIIOYCHO
onogecTtsBaneto (MCC 34),

JIOMBIHKUTEIHO, 3a TOCOYCHUTE TO-J0JIy HOBH CTaHIApTH, NPOMEHEHW CTaHIAPTH U MPHETH
TBJIKYBaHWS, KOUTO Ca M3/IaJeHH, HO BCE OIIle HE ca B CHJIAa 3a TOMWIIHM NIEPHUOIN 3aloYBaIy Ha 1 sHyapu
2015 r., pPBKOBOJCTBOTO € MPEICHUJIO, Ye CICIHUTE He OMXa MMAaU MOTCHIHUAICH €(EeKT 32 IMPOMCHH B
CYETOBOJIHATA ITOJINTUKA M KIacH(UKAIMATA ¥ CTOMHOCTUTE Ha OTYETHH OOEKTH BHB (DMHAHCOBHTE OTYETH
Ha IPY>KECTBOTO, 8 IMEHHO:

e MC®O 15 Ilpuxoou no doeoeopu ¢ kiuenmu (6 cuna 3a eoouwru nepuoou om 01.01.2018 e. - ne e
npuem om EK). To3u cranmapt € W3IsUI0 HOB CTaHmapT. Toi BhBEXOa ISUIOCTEH KOMIUIEKC OT MPHHITUIIH,
MpaBWjia W TOJXOAHW 32 NMPU3HABAHETO, OTYUTAHETO W OIOBECTSIBAHETO Ha HMH(OpPMAIlMs OTHOCHO BHUA,
cymara, mepuojia U HECUTYPHOCTUTE BHB BPB3Ka C MPHUXOJIUTE W MAPUYHHUTE MOTOLM, MPOM3XOXKIAIIUA OT
JIOTOBOPH ¢ KOHTpareHTH. CTaHAApTHT Ie 3aMEHU JEeHCTBANIUTE 10 TO3M MOMEHT CTaHIapTH CBBP3aHU C
npu3HaBaneto Ha npuxoau, ocHoBHO MCC 18 u MCC 11. BogemusT npuHIMI HA HOBUAT CTaHAAPT € B
CH3/1aBaHETO HAa MOJIENl OT CTBIIKH, UYpe3 KOHTO OINMpEeNeNTHETO Ha MapaMEeTPUTE W BPEMETO Ha MpPUXoja ca
CHU3MEPHMHU CHPSMO 33JBDKEHHETO Ha BCSKa OT CTpPaHHWTE IO cienkarta moMexay uMm. KirodoBute
KOMITOHEHTH Ca: a) IOTOBOPH C KIIMEHTH C THPrOBCKA CBHIIHOCT M OIICHKAa HA BEPOSTHOCTTA 32 ChOMpaHe Ha
JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEeINpHATHETO CBHITIACHO YCIOBUATAa Ha JaleHUs JOTOBOp; ©O)
uAeHTH(QHUIMpaHe HA OTACITHUTE 3aIbJDKCHUS 3a W3MBIHEHWE 10 JIOTOBOpA 3a CTOKHM WM YCIYTH -
OTTPAaHUYAEMOCT OT OCTAHAJIUTE MOCTH aHTAKUMEHTH 10 JIOTOBOPA, OT KOUTO KIMEHTHT O YEPIIHII U3TOJIH;
B) OMpeJIeNITHE Ha I[eHa Ha OmepalusiTa — cyMmara, KOATO MPEeaNprUsITHETO 0OYaKBa, Y€ MMa MPaBo Ja MOIydd
Cpelly IpexBHPISHETO Ha ChOTBETHATA CTOKA WIIM YCIyra KbM KJIMEHTa — 0cOOEHO BHUMAaHUE ce OTACNs Ha
MPOMEHJINBHAS KOMITIOHEHT B IleHaTa, ()MWHAHCOBHS KOMIIOHEHT, KaKTO W Ha KOMIIOHEHTa, MOJy4YaBaH B
HaTypa; T') paslpelesicHie Ha IIeHaTa Ha OlepalusiTa MEKAY OTICIHUTE 3aJBbIDKCHHUS 32 W3IBIHCHUE IO
JIOroBOpa — 00MYaiiHO Ha 0a3a caMOCTOSITENHATa MPOJIaKHA [IEHa Ha BCEKH KOMITOHEHT; ¥ J)MOMEHTHT WU
MEPUOABT Ha TPU3HABAHE Ha IMPHUXO0Ja — IMPH YCIENIHOTO W3ITBIIHEHUE Ha 3aJbJDKCHHE TI0 JIOTOBOP 4pe3
TpaHcepupaHe Ha KOHTpOJIa BBPXYy oOellaHata CTOKa HJIM YCIyra, OMjo TO B JIaJeH MOMEHT WIH 3a
oTpezieNieH Tiepruol BbB BpemeTo. CTaHAapThT OIMYCKa KaKTO IThJTHO PETPOCIIEKTUBHO MPHIIOKEHUE, TaKa U
MOIU(UIIMPAHO PETPOCTIEKTUBHO MPHIIOKEHUE, OT HAYAJIOTO HAa TEKYIIUS OTYETEH IMEPHOJ, C ONpEeIeIeHH
OTIOBECTSBAHUS 32 MPEAXOIHUTE IEPUOIH,

o MCC 19 (pesusupan 2011 2.) [Joxoou na naemu auya (8 cuia 3a 2o0uwnu nepuoou om 1.07.2014 2. .
— npuem om EK 3a 2oouwnu nepuoou om 01.02.2015 2). Tazu npoMsiHa € CBbp3aHa C pa3siCHEHHE OTHOCHO
TPETUPAHETO Ha BHOCKH, HAIPABCHU OT CTpaHa Ha CIIY)KUTEJIM WJIM TPETH JIMIA B IJIAaHOBE C Je(UHUPAHU
JIOXONI, CBhIIACHO (POpPMAITHUTE YCJIOBHS Ha ChOTBETHUS IaH. llpomsHara ompenens, 4e Te3W BHOCKHU
cle/iBa Jia ce TpeTHpaT KaTo HaMaJeHUE Ha Pa3XOoJUTe 3a CTaX WM e(eKT B MOCIeBAIIUTE OLEHKH Ha
HETHUS MMaCUB(AKTHB) IO TUIaHA B 3aBUCHMOCT OT TOBA JIAJIM BHOCKUTE ca O0OBBP3aHH ChC CTaXKa UIIH HE,

e [looobpenus 6 MCPO Luxvn 2010-2012 (m.0exemspu 2013) - noooopenus ¢ MCPO 2, MCPO 3,
MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a coouwnu nepuoou om 01.07.2014 2. . — npuem
om EK 3a coouwmu nepuoou om 01.02.2015 2). Te3n nomobpeHnst BHACAT YACTHYHU MPOMECHH U PEIAKIINH B
CHOTBETHUTE CTaHJAPTH, OCHOBHO C IIEJI J]a TPeMaxHaT ChIIECTBYBAIlla HEMTOCIEAOBATEIIHOCT WU HEICHOTH
B IIPaBUJIaTa Ha MPUIIOKEHNE U W3UCKBAHMATA HA OTJEIHUTE CTAHJIAPTH, KAKTO U Jia C€ BHECEe MO-IIpern3Ha
TEPMHHOJIOTHS Ha TOHATHS OCHOBHO NMPOMEHHUTE Ca HACOYCHU KbM CICAHHTE OOCKTH WJIM OIEPallUu: a)
nmpoMsiHa B IepUHUIUATA Ha ,,lIepruo]T Ha (0e3yCIIOBHO) MpHU00MBaHe Ha IpaBa’ | ,,[1a3apHO yCIOBHE” U ca
J00aBeHH ,,yCIIOBHE Ha U3IIBIIHEHUETO U ,,yciaoBue Ha yciryrata” (MC®PO 2); 6) yrouHeHHe 32 TPETUPAHETO
HA YCJIOBHUTE Bb3HATPAXKACHUS IIPU OM3HEC KOMOMHAIIMN, KOUTO OTTOBApPAT Ha ONPE/IEIIEHUETO 32 (PUHAHCOB
MHCTPYMEHT (KaTo (PMHAHCOBHU 3abJDKCHHS MM MHCTPYMEHTH Ha COOCTBEHHMS KaIllMTall) U TSIXHATa OI[CHKA B
Kpasi Ha BCEKHM OTYETEH MEPUOJ — IO CIPaBeUIMBa CTOMHOCT, BKJI. MPEACTABIHETO HAa €(PEKTUTE OT Hes B
oTdera 3a BceooxBaTHHUS qox0a (MCPO 3, MCDPO 9, MCC 39 u MCC 37); B) U3UCKBaHE 3a OIIOBECTSIBAHE
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Ha KPUTEPUUTE NPHU OINpPENETHETO Ha arperupaHrTe OMEPATHBHHA CETMEHTH 3a IEJNTEe Ha CErMEHTHOTO
otantane (MC®O 8); T) TOMBIHUTEIIHO Pa3siCHEHUE OTHOCHO TEXHHUKATA Ha KOPEKITHS Ha OTYETHA CTOMHOCT
W HaTpylaHaTa aMOpTH3alusi B CIydyaWTe, KOTaTo AaJCHH aKTUBU ca MPEOLECHEHH, KaTo Ce MOCTaBs
M3MCKBAHE TS J1a € IOCIIe[OBaTeIHa KaTo IOAXOJ CIPSMO TpeolleHKaTa Ha OajaHcoBaTa CTOWHOCT Ha
crorBetHUs aktuB (MCC 16, MCC 38); a) yTOuHEHHE OTHOCHO JPYXECTBO Mpeiaramio KIKY0B
YIPaBICHCKH MEPCOHAN KAaTO YCIIyra Ha IPyro APYKECTBO, Y€ TO CHIIO € HEroBO CBhp3aHo ymie (MCC 24),

o MC®DO 14 Omcpouenu akmusu u nACUsYU no pe2yaupanu 0eUHocmu (8 cuia 3a 200UHYU NepuooU om
01.01.2016 2. - EK omaazca npoyeca no npuemanemo Ha mMo3su MedlCOUHeH CIanoapm 00 uz0déarHemo Ha
Gunannus cmanoapm). To3u CTaHAApPT € HOB U CIIY’KM KaTO MEXIUHEH CTaHIapT, MPHIOKHM CaMo 3a
MPeNnpuATHs, KOUTO me npeMuHaBaT kbM MC®O karo oT4eTHa paMKa 3a TBPBH BT, C AEHCTBHE J0
NPUKJIIOYBAHETO HA MPOEKTa 32 HOB BCEOOXBAaTEH CTaHAAPT, KOWTO IIEe afpecupa TaKbB THI PErylupaHH
neitHocTu. He ce mpwiara ot npeanpusatus Bede npemuHan KbM MC®PO. OcHOBHUTE MpaBuiia, yCTAHOBEHU
ChC CTaHAApTa Ca, Ye MPEeaNpHUATHATA: a)MOTaT 1a MPU3HAAT U MPOIBIDKAT Aa MPEACTaBAT U B OTYETUTE CU
no MC®O oTcpoyeHH aKTHBH M MACHBH, BB3HUKHAIW B PE3YJITaT HA ONEPALMH IO PerylupaHd JeHHOCTH,
HO CaMO aKO TE3W aKTHBH W [TACHUBU ca OWJIN MPU3HATH B CHOTBETCTBHE HA MPHUJIAraHUTE MPEAUITHI OTYETHU
CTaHJApTH U TPUETA CYETOBOJIHA MOJHUTHKA; 0) Te3W OTCPOUYCHU AKTUBH M TACHBU CIIE/BA J1a C€ MPEICTaBAT
OTJEJTHO B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, & U3MEHEHUSITA B TSIX — OTIEIHO B OTYETA 32 BCCOOXBATHUS
JIOXOJI; ¥ B) U3MCKBAT C€ CIIeNU()UIHHA OTIOBECTSIBAHUS BHB BPB3Ka ChC CHITHOCTTA, PUCKOBETE U €PEKTUTE
OT PeryJlupaHuTe JeHHOCTH U MPU3HATUTE OT TSIX OTCPOUYCHU aKTHBHU U MACHBH.

o MC®O 10 (npomenen)Koucoruoupanu ¢unancosu omuemu u MCC 28 (npomenen) Hneecmuyuu 8
ACOYUUPAHU U CHEMECHHU NPEONPUSMUS - OMHOCHO NPOO0aXCOa Ul HOCKA HA AKMUBU MeNHCOY UHBECMUMOD
U He2080 ACOYUUPAHO UIU CHLEMECMHO npeonpusimue (8 cuia 3a 200uwnu nepuoou om 01.01.2016 2. —
omaodcera npoyedypa no npuemane om EK 3a neonpedenen nepuoo). Ta3u npomsiHa Bh3HUKBA BBB BPH3Ka
HETOCJIeIOBATETHOCT MEX Ty n3nckBanuaTa u npasmwiara Ha MCDO 10 u xva MCC 28 (peBusupan 2011 1.) B
CIlydauTe TPaH3aKIWU OT HHBECTUTOP KBbM HErOBO aCOLMHPAHO WM ChBMECTHO ApyxkecTBO. C Hest OCHOBHO
ce TOSACHSBA, Y€ MPH TPaH3aKIWUTE, KOUTO MO ChIbpKAHWE Ca Tpoaax0Oa WM BHOCKA HA CHBKYITHOCT OT
aKTHBH, HO HE ca ISUIOCTeH OM3Hec — mevanbaTta WM 3arydara ce mpu3HaBa 4YaCTUYHO caMo JI0 pa3Mepa Ha
JieNia Ha HECBBP3aHNUTE WHBECTUTOPH, a B CIly4aWTe, KOTaTO TPaH3aKI[MHUTE M0 CHINECTBO Ca MPOJakOa WIn
BHOCKA Ha aKTWBH, KOUTO ca Om3Hec mo cmuckiaa HAa MCDO 3 — meuanbarta mim 3arybaTta ce IpU3HaBa
U3ISUII0;

e MCC 27 (npomenen) Camocmosmennu uUHAHCO8U OMHUEMU - OMHOCHO MemoO HA COOCMEEHUs.
Kanumai 8 camocmosmensume uHancosy omuemu. (8 cuna 3a 2o0uwnu nepuoou om 01.01.2016 2. —npuem
om EK). C Ta3u mpomsiHa € Bb3cTaHoBeHa omnmuara B MCC 27 3a oleHsBaHE ¥ OTYUTAHETO MO METOJA Ha
cOOCTBEHHUS KalMTaJl Ha WHBECTUIIMHTE B MJbIICPHU, AaCOIMUPAaHH W CBBMECTHH JIPYXKECTBa B
caMOCTOSTeTHUTE (DMHAHCOBU OTYETH,

e MCC 16 (npomenen) Umomu, mawunu, cvopvoicenus u MCC 41 (npomenen) 3emedenue - 0mHocHO
pacmenus-Hocumenu (8 cuaa 3a eoouwnu nepuoou om 01.01.2016 2. —npuemu om EK).Tazu npomsiHa
BBBEXK/Ia IMOJXO0J]a 32 OIEHSABAaHE W OTYHTAHE Ha TUIOMOMAWHM HACaKIeHWs (pacTeHHWs) Ha NPHUHIMIIA Ha
UMOTHTE, MamHUTE U 00opyaBaHeto (JIMA) mo pena na MCC 16, a He csrmacHo MCC 41 (mo nena Ha
npuaoOMBaHe W ¢ BB3MOXKHOCT 3a INpWIaraHe Ha Mojeja Ha NMpeolleHeHaTa CTOMHOCT, cjie]l HaBIM3aHE B
IooiaiiHa BB3PACT), ThH KaTO TAXHOTO YYacTHE B CEJICKOCTOMAHCKOTO MPOM3BOJACTBO € CXOJHO C
TaxHOTO(/IMA) B MHIyCTPHATHOTO MPOU3BOJICTBO,

e MC®O 10 (npomenen) Konconuoupanu gpunancosu omuemu, MCPO 12 (npomenen) Onogecmsgare
Ha yuacmus 6 opyeu npeonpusmus u MCC 28 (npomenen) Hnsecmuyuu 6 acoyuupanu u cb8Mecmuu
Npeonpuamus - OMHOCHO UHBECMUYUOHHU OpYHCecmsa (8 cuid 3a 200UWHU NepUooU, 3an048awu Ha Uil
cned 01.01.2016 e. — ne ca npuemu om EK). Ta3u nmpomsiHa Bb3HHKBA BbB BPb3Ka C YTOUHEHHATA OTHOCHO
BB3MO)KHOCTTa 3a OCBOOOXKJaBaHE OT KOHCOJHAAIMS — OCHOBHO 3a: 1) Janmu €IHO WHBECTHIIMOHHO
JPY’KECTBO CIeN[BA Jla OTYUTA €JHO JBIIEPHO JIPYKECTBO IO CIIPABEIMBA CTOWHOCT KOTATO IBIIEPHOTO
JPY>KECTBO MPENOCTaBsi MHBECTULIMOHHHU YCIIYTH Ha TPETH JIHLA; 2) B3aUMOACHCTBUETO MEXAY NPOMEHHUTE
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32 MHBECTHIIMOHHU JPY’KECTBA M OCBOOOXKIaBaHETO OT HEOOXOJAMMOCTTA 32 M3TOTBSHE HA KOHCOIWIUPAH
¢unancos oryer cropen MCDO 10; 3) manu enHO He-MHBECTHLIMOHHU APYKECTBO TPsOBa Ja pasrpblia
OTYUTAHETO M0 CIPABEJIMBA CTOWHOCT HAa CBOM CHBMECTHM WJIM AaCOLMHUPAHU JAPYKECTBA, KOUTO ca
WHBECTHUIIMOHHH JIPYKECTBA.

o MC®O 16 Jlusuneu (8 cuna 3a eoouwnu nepuoou om 01.01.2019 e. - ne e npuem om EK). To3u
CTaHJApT € C U3ILUIO MPOMEHEHA KOHIENIUs. Tol BbBEkKIa HOBU NMPUHIIMIIY 33 IPU3HABAHE, U3MEPBAHE U
NpeJICTaBsHE Ha JIU3UHTH C 1]l J1a OCUTYPH MO-I0CTOBEPHO U aJICKBATHO MPEJICTABSHE HA TE3H CACIKU KaKTO
3a JTU3UHTOIONYYATENs, Taka M 3a Jm3uHroaatens. CTaHAApPTHT Ie 3aMEHH JISHCTBAIIUS 10 TO3U MOMEHT
cTaHaapt cBbp3ad ¢ ymsuHrure - MCC 17. BoaemusT npuHIMIT HA HOBUS CTaHIAPT € BHBEKIAHETO HA
€JIHOTUTICH MOJE] Ha CUYCTOBOJHO TPETUpAaHE HA IJM3UHTUTE TMPH JIM3UHTOMONYYaTeIUTE - 33 BCHUYKH
JIU3UHTOBU JIOTOBOPH C TMPOJIBIIKUTETHOCT OT IMOBeYe OT 12 Mecema Ie ce NpU3HaBa aKTHB ,,IIPABO Ha
MoJ3BaHe”, KOWTO Ie Cce aMOpPTH3Wpa 3a Nephuofa Ha JIOTOBOpA, M PECIEKTHBHO, IME CE OTYHTA
3aIbJDKEHUETO IO Te3W JOroBopu. ToBa. € W ChIECTBEHATa MPOMSHA B OTYETHATA MpakThKa. [lpu
JIU3UHTOATEINTEe He O UMAJIO CHINECTBCHH MPOMEHU U T€ OMXa MPOIBIDKHIIN Ja OTYMTAT JU3UHTUTE TI0
NMoJO00MEeTO Ha CTapHsl CTAaHIAPT — KAToO ONEpaTHBHU W (UHAHCOBU.J[OKOJIKOTO HOBHAT CTaHIAPT JaBa IO-
[SUTOCTHA KOHIETIHS, TO-M0IpoOEH aHalu3 Ha YCJIOBHTA Ha JOTOBOPUTE UM CIIE/IBa Ja C€ HAIPaBU U OT
TAXHA CTPaHAa U € Bb3MOXKHO M IPH TAX JIa HACTBIST OCHOBAaHWS 3a NpeKiacu(UKaIMsd Ha JIM3UHTOBUTES
CHICTIKY;

4. CueTOBOAHH MOJIUTHKH
4.1. O01M M0JI0KeHHUS

Or YUYpE€AABAHETO CHU APYKECTBOTO ITpUjiara CUCTEMATUYHO CUCTOBOJHA IMOJHUTHUKA, KOATO € HEU3MCHHA OO
JaraTta Ha NpCACTaBsAHC HAa TO3U (bI/IHaHCOB OTYCT.

HpI/I OopraHu3nupaHe CYCTOBOAHOTO OTYHUTAHEC Ha CTOIAHCKHUTEC oOncpaluuu, APYKECTBOTO € Clia3Balio
OCHOBHHUTC HNPHUHIMUIIN, OIPCACIICHU B YJI. 4 or 3akoHa 3a C4YCTOBOACTBOTO («3C») 1 H3HUCKBAHUATA,
OIIpEACICHU B MG)KI[}IHapOI[HI/ITe CUCTOBOJJHMN CTaHAAPTHU, B WHAUBHUAYAJIHUA CMCETKOIUJIAH WU HWHIAWBUIY-
ajlHaTa C4YETOBOAHA INOJUTHKA Ha NPCANPUATUCTO. 3a OpraHu3vpaHe Ha CHETOBOAHATA OTUCTHOCT € U3TPaJICH
WHANBUAYAJICH CMCTKOIIAH. OKOHYATEITHOTO MMPUKIIFOYBAHC HAa CUCTOBOJAHHUTC CMETKU CC U3BBPIIBA CaAMO B
Kpast Ha CI)I/IHaHCOBaTa roavHa, KOsATO CbBIIaJa € KaJICHAApHATA, CbIJIACHO HM3HMCKBAHUATA Ha IJlaBa II€Ta
«®DHUHAHCOBHY OTYETH» Ha 3aKOHA 3a CUYCTOBOACTBOTO.

[MpeacraBsHeTo HA GUHAHCOB OTYET CHIVIACHO MeXIyHAPOIHUTE CTAaHIAPTH 32 (PMHAHCOBU OTYETH U3UCKBA
PBKOBOJICTBOTO Ja HAmNpaBH HaW-TOOpH MPUOTU3UTEIHU OICHKH, HAYHUCICHUS W pa3yMHO OOOCHOBAaHU
MIPEJINOJIOKEHHUS,, KOUTO OKa3BaT e(peKT BbPXY OTUSTCHHTE CTOWHOCTH HAa AaKTUBUTE M IaCUBUTE, HA
MPUXOJIUTE W HA Pa3XOJMUTE, U HAa OIMOBECTSABAHETO HA YCJIOBHM B3€MaHHUS M 33JbJDKCHHS KbM JaraTa Ha
oryera. Te3n NPUOTU3UTEIHN OLECHKH, HAYMCIICHHS W TPEIMOJIOKEHHUS ca OCHOBAaHM Ha WH(opMarusra,
KOSTO € HAJIMYHA KbM JlaTaTa Ha QUHAHCOBHS OTYET, MOPAJIU KOETO OBbJCIINTE (PaKTHUCSCKU Pe3yaTaTH Ouxa
MOTJIM Jla OBbJaT Pa3IMdHU OT TAX (KaTo B YCJIIOBHS Ha (DMHAHCOBA KpH3a HECHTYPHOCTHUTE ca IIO-
3HAYUTENHU). [Ipe3 oTUeTHHS TIEpHO/] € U3BBpPICeHA 00e3I[CHKA Ha B3eMaHUsl /CIipaBKa Oesexku 7 u 8/.

Haii-3HaunMuTe CYETOBOAHM TOJNWTHKHM, MHPWIAraHd NPU M3TOTBIHETO Ha (PUHAHCOBHS OTYET, ca
IPEICTaBEHU M0-/101y.
4.2. IlpeacraBsine HAa (PUHAHCOBHSA OTYET
Cpasnumennu 0annu
JpyXecTBOTO mpeacTaBs cpaBHHUTENHA WH(pOpMaLus BbB (PMHAHCOBUSI OTUET 3a e€Ha MpPeAXoJHa ToArHa

(HCpI/IO,I[). Koraro e H606XO,Z[I/IMO, CPaBHUTCIIHUTC HaHHU CC pemacmbnunpaT, 3a Ja C€ IIOCTUTHE
CBIIOCTaBUMOCT CIIPSAMO ITPOMEHU B IPCACTAaBAHETO B TCKYylllaTa IroJiuHaA.
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d)yukuuonwma easiyma u npu3Haeane Ha Kypcosu pa3iuku

@dyHKIMOHATHATA BaJyTa W OTYETHATA BaJyTa HA NMPEACTaBsiHE Ha (PMHAHCOBUS OTYET HA JPYKECTBOTO €
Obarapckust neB. JIeBbT € Gpukcupan no 3akona 3a BHB kM eBpoto B choTHOmEeHne BGN 1.95583:EUR 1.

[Ipu mepBOHAYAIHO TIPU3HABAHE, C/ICIKA B UYXKICCTPAHHA BaJlyTa CE 3alKCBa BB (DYHKIIMOHATHATA BAITyTa,
KaTo KbM CyMaTa B Uy)XKJECTpaHHa BayTa Ce€ MpHiiara OOMEHHHUST Kypc KbM MOMEHTa Ha CJeNKaTa HIn
onepanusata. [lapuuHute cpencTBa, B3eMaHWITa W 3aJbJDKCHUATA, KATO MOHETAPHU OTUYETHH OOCKTH,
JICHOMUHUPAHA B YYyXXJSCTpaHHA BajyTa CE€ OTYMTAT BbB (PYHKIMOHATHATA BajlyTa KaTo Ce Ipuiara
3amrounTenHus kKype Ha BHB xsm 31 nexemBpu.

4.3. ImoTH, MAIIMHU, CHOPBKEHUS U 000pyABaHe

Ihpeoualumuo ouensaeane

AKTHBHTE, IPU3HABAHU 32 HMOTH, MAIIMHA, CHOPBKEHHUS H 000pYABaHE CIIe/IBa J1a OTTOBAPSAT HA KPUTEPHUH-
te cberiaacHo MCC 16 «OruntaHe Ha WMOTH, MAallMHH, CHOPBKEHHS M o0opyaBaHe». Te3m akTwBH
IIbPBOHAYAIIHO CC€ OLICHABAT IO IICHA Ha HpI/IILO6I/IBaHC, KOATO BKJIIOYBA IOKYIIHATa IICHA (BKH. MuUTara u
HEeBb3CcTaHOBUMHTE HaHblM, kKakto ¥ JI/IC Ge3 mpaBo Ha JaHBYEH KPEAWT) M BCHUUKH TPEKH Pa3Xo.H,
HAIpaBeHW 3a TPUBEXJIAaHE Ha aKTWBa B TOJHO 3a IIOJI3BAHE CHCTOSHHE B CHOTBETCTBHE C HETOBOTO
npeaHazHadeHue. [IpyKecTBOTo € onpeAennsio npar Ha cbiiectBeHocT 3a 2016 r. ¢ pasmep 700.00 nepa.

Hocneosauu pazxoou

Pasxoaure 3a peMOHTH M MOAAPHKKA Ce NPU3HABAT 3a TEKYUIM B MEPHOMA, Npe3 KOWTO ca HalpaBeHH.
W3BbpIlICHN NOCIEABALIN Pa3XxoAr, CBbP3aHH ¢ UMOTH, MAllMHU U O0OpyABaHE, KOUTO MMAT XapakTep Ha
MOJMSIHA Ha OMNpeAeNieHH BB3JIOBH YacTW M arperatd, Wil Ha MpPEeyCTPOWCTBO U PEKOHCTPYKIHS, ce
KaluTadu3upar KbM OajaHcoBaTa CTOWHOCT Ha CHOTBETHHSI aKTHB W C€ TMpepasriekia OCTaThYHUS MY
M0JIe3€H KUBOT KbM JaTaTa Ha Kanutanuzauus. ChLIeBpeMEHHO, HeaMOpPTH3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH Ce W3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE W Ce€ NMpPU3HABa B TEKYLIUTE Pa3Xxoau 3a
MIEPHO/Ia Ha MPEYCTPONHCTBOTO.

Memoou na amopmu3zayusn

JpyXecTBOTO U3IMONI3Ba JIMHEEH METOJ Ha aMOpTH3alus Ha IBITOTPAHUTE MAaTepUAHU aKTHBH.
AMOPTH3MPAHETO Ha aKTHBHTE 3ar04Ba, KOraTo Te ca Ha pasnojoxeHue 3a ynorpedba. CpoKbT HA TOTHOCT
Ha OTJEIHUTE TPYIM AKTUBU € OMNpeAeNieH OT PBKOBOJACTBOTO CHOOpPa3HO: (HM3MUYECKOTO HW3HOCBAHE,
crierduKkaTa Ha 000OpyIBaHETO, NpeocTaBeHaTa HH(DOPMALIUS OT MPEANPUSTHETO-TIPOU3BOIUTEN HA TE3U
aKTUBH, ObJCUINTE HAMEPEHHS 32 YIOTpeda U ¢ MPEANoIaraéMoTO MOPAJIHO OCTapsiBaHe.

Korato OTACIIHNU 4YaCTH Ha OIPCACIICH AKTHUB HMAT pPa3JIMYCH II0JIC3CH KHUBOT TC CC 000co0sgBaT KaTo
CaMOCTOATCIIHU KOMIIOHCHTH 3a LCJIINTEC Ha aMOPTHU3HUPAHCTO.

OHpeI[e.HeHI/ISIT CpPOK Ha I'OJHOCT Ha I[’bHFOTpafIHPITe AKTHUBU CC MPETJICKAAa B Kpast Ha BCCKHU OTUYCTCH IIEPHUOJ]
U IIPpU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIOHCHHSA CIPAMO 6B,HCIHI/ITC OYaKBaHUA 3a CPOKa Ha U3MOJI3BAHECTO
Ha aKTUBUTE, CHIIUAT CC KOpUTHUPpa IIEPCIICKTUBHO.

[Ipe3 mnepuona ApyXKecTBOTO HSAMa NPUAOOUTH aKTHUBH. AMOPTH3ALMUTE Ca HAYUCISABAHH, Karo
MOCIIEZIOBATENIHO € TpWiaraH JTUHEWHHAT MeToN. 3a 00Opy/BaHETO, MPHUTEXABAaHO OT JPYKECTBOTO, €
MIpUIaraHa aMopTH3alMOHHA HopMa 15% mpu ompeiesieH NoIe3¢eH JKUBOT OT 7 TOI.

Ilocneosawo ouensnsane
Cnez[ H’prOHa‘IaﬂHOTO HpI/I3HaBaHe UMOTHUTC, MaIIUHUTEC, CT)Op’I))KeHI/ISITa 158 O60p}U1BaHeTO, HpI/IIIO6I/ITI/I oT

JIPY’KECTBOTO CE OIEHSABAT Upe3 NMpHWiaraHe Ha MPEHOPBhUUTETHUS MoaxoHd, pernamentupan B MCC 16, T.e.
10 [IeHa Ha MpHU00MBaHe, HAMAJICHA C HAYUCIIEHUTEe aMOPTH3aIlK U HAaTpyIaHaTa 3aryoa ot o0e3neHka.



IosicHeHus1 KbM MexXIMHHNMSA puHaHCcOB 0T4YeT KbM 31.03.2016 roa. na Yanuna AJICHUILL 9

Obe3yenka Ha aKmueu

banancoBuTe CTOWHOCTH HA JBITOTPAHHUTE MAaTepHUAHM AKTHBH TOJIEKAT Ha Mperiiea 3a oOe3lleHKa,
KOTaTo ca HaJIMIle ChOUTHUS WK IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKa3BaT, ue OajaHcoBaTa CTOMHOCT Ou
MOTJa Jla ce OTJIMYaBa TPAWHO OT Bh3CTAHOBMMATa UM CTOHHOCT. AKO Ca HAJMIIC TaKMBa WHJUKATOPH, Ue
NPUOJTU3UTEITHO OTIpe/ieieHaTa Bh3CTAHOBUMA CTOHHOCT € IMO-HHCKa OT TsxHara OallaHCOBa CTOWHOCT, TO
MOCJIe/IHATA CE€ KOpUTHpa JO0 BH3CTAHOBMMATa CTOWHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha
JUBJITOTPAMHNATE MaTEPHAHUM aKTHBH € IO-BUCOKAaTa OT JBETE: CIpaBeljiuBa CTOMHOCT 0e3 pa3xoiu 3a
mpofak0a WM CTOHHOCT TpH yroTpeda. 3a OmpeneNsTHeTO Ha CTOWHOCTTa INPH YIoTpeda Ha aKTUBUTE
OBJCIUTE MAPUYHH TTOTOIM CE JUCKOHTUPAT JI0 TAXHATA HACTOSIA CTONHOCT, KaTO ce Mpuiiara JUCKOHTOB
(akTop mpear MaHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHHU yCJIOBHS W OLICHKHA Ha BpeMeBaTa CTOWHOCT Ha
MapyuTe W PUCKOBETE, CeNn()PUIHN 332 CHOTBETHHS aKTHB. 3aryOWTe OT 00e3IeHKa Ce OTYMTAT KaTo JAPYTH
pa3xoau B OTYETA 32 BCEOOXBATHUS TOXO (B Imevyadara win 3arybaTa 3a roguHara).

KbM nmarata Ha HM3roTBIHE Ha OTYeTa APYKCCTBOTO HE € YCTAHOBWJIO HHAWKAIWU 3a 0663HCHKa Ha
IMPUTCIKABAHUTC aKTUBU U CHbOTBETHO HE € U3BHPIIBAHA IPCOLCHKA 3a OTYUTAHC Ha TaKaBa 3ary63.

Ileuanou u 3azyou om npooasicoa

MatepraiHuTe IBITOTPAHHN aKTUBHU CE OTIHCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE KOTaTo Ce M3BAIAT
TpaifHO OT ynoTpeba U He ce 0YaKBaT OT TAX OBJCIIM CTOMAHCKU M3TOJH WM ce Tpoaanar. [leyanoure wiu
3aryOuTe OT MpOoJakOM Ha OTAENHU aKTHBH OT TpyIaTa Ha “MMOTH, MAIIMHU U 000py/BaHe” Ce OIpEeesT
Yype3 CpPaBHSABAHETO Ha MPHUXOJUTE OT MpoaaxbaTa W OalaHcOBaTa CTOWHOCT HAa aKTHWBAa KbM JaTarta Ha
npofaxbOara. Te ce mocouBaT HETHO, KbM “ApPYyru JA0Xoau/(3ary0u) oT JeHHOCTTa” Ha JIMIleBaTa CTpaHa Ha
oTyeTa 3a BCeoOXBaTHMsI 10X0/1 (B Ievyandara wiv 3aryoara 3a rof1HaTa).

4.4. HemaTepuaiHu aKTHUBHU

H’prOHalltUIHO ouensaeane

AKTHBHTE, OTUYMTAHHU KaTO «HEMATepUaAIHN aKTUBW CJIEJ(Ba Ja OTroBapsAT Ha KpuTepuute cbriacHo MCC
38. CrobpazHo nuzuckBanuara Ha MCC 38 He ca OTUeTEeHH KaTo HEMAaTEepUAIHU aKTUBHU BBTPELI-
HOCB3AAJCHNUTE PEyTaLHsl, THPrOBCKH MapKHy, U31aTEJICKH MIPaBa, KIMEHTCKU 0a3u U APYTrH MOJOOHH.

HemaTtepuanHuTe akTHBU Ca OLIEHEHH IO ce0eCTOMHOCT, KOATO BKJIIOUBA Pa3XOJUTE 3a MPHI00UBaHE.
Memoou na amopmu3zayusn

JlokonkoTo ObAenuTe NKOHOMUYECKH TMOJI3H, KOUTO MPOU3TUYAT OT NMPU3HATUTE HEMATepUaTHH aKTUBU Ha
Vanuna AJICHULL, moraT na ce orpaHuYar B paMKUTE Ha YCTAHOBHM IEPHOJT 33 BPEME, 3a aMOPTH3UPAHETO
UM Ce M3I0JI3Ba JIMHEEH METOJ], a aMOPTH3ALMOHHUSAT CPOK € MPHET 32 PaBeH Ha (DUKCATHO MPU3HATHS CPOK
32 aMOPTHU3ALIHUSL.

Obe3yenKka Ha aKkmueu

banancoBaTta CTOWHOCT Ha HEMATEPUAHUTE AKTHBH IOJICKH Ha Tperiie/l 3a 00e3I[eHKa, KOraTo ca HaJluIe
CHOUTHS, WM MPOMEHU B OOCTOATENCTBATA, KOWTO TOCOYBAT, ue OallaHCOBaTa CTOMHOCT OM Morja Ja
HAJ/IBUIIIaBa BH3CTAHOBMMATa UM CTOMHOCT. ToraBa 3aryOuTte OT OO€3lleHKaTa Ce BKJIIOYBAT B OTYETA 3a
BCceOOXBaTHHS JOXO/1 (B Mevandara Wiv 3aryoara 3a roJMHaTa).

Ileuanou u 3azyou om npoodasicoa

Hematepuannute akTUBU C€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHME KOraTo Ce M3BaST TPaHHO OT
yrorpeba 1 He ce 04aKBaT OT TAX ObJICIIH CTOMAHCKH U3TOIU WJIK CE IIPOaiaT.

[Teyanbure wian 3aryoure oT mMpojakOu HA OTIEIHW aKTUBU OT Ipylara Ha “HeMaTepUAIHUTE aKTHUBH Ce
OTIPEICIIAT Ype3 CPaBHIBAHETO HA NMPUXOAWTE OT Mpojaxdarta u OanmaHcoOBaTa CTOHHOCT Ha aKTHBA KbM
JaTara Ha npojaaxoOara. Te ce mocoyBaT HETHO, KbM “Jpyru JA0X0ju/(3ary0u) OT JelHoCTTa” Ha JHUIleBaTa
CTpaHa Ha OTYEeTa 32 BCEOOXBATHHUS JOXOI (B IMevyadara win 3ary0ara 3a roJjuHara).
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4.5. Ilpuxoau

IIpuxomuTe BKIIOYBAT MPUXOIAN OT MPOJak0a Ha B3eMaHUS, TBDKHUMH JTUXBH OT IEACHTHUTE IIHKHHUIHA U
OT pa3iIMKU MEX/y MOKYITHATA IIHA 1 HOMUHATHATa CTOMHOCT Ha B3eMaHUsITA.

HpI/IXOHI/ITe CC OLCHABAT IO CIpaBCJIMBa CTOMHOCT Ha MOJIYYCHOTO WJIM MOMJICIKAIIOTO Ha IIOJIydaBaHC
BB3HAIrpaxJiICHUC.

4.5.1. [Ipona:k0a Ha B3eMaHus

[Ipuxon ce mpusHaBa, Korato J[pyKecTBOTO € HNPEXBHPIMUIO HA KylyBaya 3HAYUMUTE TOJ3H U PUCKOBE OT
coOcTBeHOCTTa BBPXY (prHaHCOBHTE akTHBH. CUNTa Ce, Y€ 3HAYNMHTE PHUCKOBE M ITOJI3H Ca MPEXBHPIICHN Ha
KyIlyBaua KbM MOMEHTA Ha CKJIFOUYBaHE Ha JOTOBOP 3a HECHsl.

[MpuxombT OT Mpojakba Ha B3EMaHUs CE MPU3HABA, KOTaTO Ca U3IIBIHCHU CIICHUTE YCIOBHS:

» Cymara Ha puxo/ia MOXxe J1a Obe HaJAeKIHO OLCHEeHA;

* BeposiTHO € MKOHOMHYECKHTE MOJI3U OT CIeNIKaTa Ja ObJaT MOTydeHH,

* HampaBeHuTe pa3xoau WIM TEe3W, KOUTO NPEACTOM Ja ObJAT HAlPaBeHH, MOTAT HAJISXKIHO Ja ObaaT
OIICHEHH;

* He e 3anma3eHo mpojbKaBaio y4acTue B YIPABICHUETO HA B3EMAHUATA WIH €)EKTHBEH KOHTPOIN BBPXY
TSX.

4.5.2. Ilpuxoau oT JUXBH

[IpuxonmuTe OT IUXBU BBPXY B3EMaHUITA, IPUIOOUTH T10 TIOTOBOPH 32 IIECHH, C& OTYUTAT TEKYIIIO M0 METo/a
Ha e()CKTUBHUS JIUXBEH MPOIICHT ChIIIACHO YCIOBUATA HA CIIOPA3yMEHUSATA.

4.6. OnepaTMBHYU Pa3xoau

OmnepaTtuBHUTE Pa3Xogy ce MPHU3HABAT B nevajlaTa win 3arybaTa MpU IOJN3BAHETO HA YCIYTMTE WM Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

4.7. Pa3xoau mo 3aeMu

CpriacHo 3akoHa 3a APYXKECTBATA ChC CIICLMAJIHA U MHBCCTUIIMOHHA LCJI I[py)KGCTBOTO HMa OrpaHu4YCHUs
OTHOCHO ITOJIy4aBaHCTO HAa 3aCMHU.

4.8. ®uHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE AaKTHBH W IIACUBH CE npu3HaBaT, KOIraTo HPY)KCCTBOTO CTaHC CTpaHa II0 JOrOBOpHH
CIIOpa3yMCHU A, BKIIFOYBAIIN (I)I/IHaHCOBI/I HWHCTPYMCHTH.

DuHaHCOB aKTHUB CE OTIIMCBaA, KOTraTro C¢ 33Fy6I/I KOHTPOJI BbpXY AOTOBOPHUTE IIpaBa, KOUTO CHCTABJIABAT
(l)I/IHaHCOBI/ISI AKTHB, T.C. KOraTo €a M3TCKJIM IIpaBaTa 3a IMOoJy4aBaHC Ha MMapUYHU IMOTOLU WJIN € IPECXBLPJICHA
3Ha4YMMaTa 4acT OT PUCKOBETC U U3TOAUTC OT COOCTBEHOCTTA.

duHaHCOB ACHB CE OTIHCBA IIprU HETOBOTO ITOracsaBaHC, U3IIIAIAHE, IIPU aHYJIMPAHE Ha CACJIKAaTa WA IIpU
HN3TNYaHC Ha JaBHOCTHUA CPOK.

HpI/I MMbPBOHAYAIIHO NPHU3HABAHC HaA (I)I/IHaHCOB aKTUB U (bHHaHCOB macCuB I[py)KeCTBOTO ' OoLCHsABaA II0
CIIpaBCaJInBa CTOMHOCT IIIIOC Pa3xXoaUuTE MO TpaH3aKNUATa C H3KIIKOUYCHUC Ha (l)I/IHaHCOBI/ITe aKTUBU H
nmacuBM, OTYHUTAHU 110 CIIpaBE€IAJIMBa CTOMHOCT B IedayjbaTa WIHM 3ary6aTa, KOUTO C€ IIpU3HaBaT
IIbPBOHAYAIHO IIO CIIpaBCJIMBa CTOMHOCT.

DHHAHCOBUTE aKTUBH CE Opu3HaBaT Ha JaTaTa Ha CACJIKATA.

®DUHAHCOBUTE aKTUBH U (PMHAHCOBUTE MMACUBU CE OLICHSABAT IOCJICBAII0, KAKTO € IIOCOYEHO M0-10J1Y.
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4.8.1. ®uHaHCOBH AKTHBH

C men mocneaBamio OlleHsIBaHe Ha (PMHAHCOBUTE aKTHUBH, C M3KIIOYCHHUE HA XEMKUPAIINTE HHCTPYMEHTH, T
ce KIacu(UIupar B CICAHUTE KaTErOPUU:

*  KpEIUTHU U B3CMAaHUSI,

* (MHAHCOBY aKTHBH, OTYNTAHHU IO CIIPaBeJIMBA CTOMHOCT B Mevanbara WM 3aryoara;

*  MHBECTUIIMHU, IbPKAHU 0 MAJCK;

* ()MHAHCOBY aKTUBH Ha PA3MOJIOKCHHE 32 IPOAAKOA.

DUHAHCOBUTE AKTUBU C€ PA3MpPEACIAT KbM OTIACIHUTE KAaTErOPHH B 3aBHCHMOCT OT ILIEITa, C KOSTO ca
npugobutu. Kateropusita Ha naneH (UHAHCOB WHCTPYMEHT OIpEJelisi METoJa My Ha OICHSBaHE W JalH
MPUXOJIUTE U PA3XOJUTE CE OTpa3sBaT B revyandaTa WM 3arybaTa WM B JPYrus BCEOOXBATCH JO0XOJ Ha
JpyxecTBoTo. Benukn ()MHAHCOBH aKTHBH C M3KIIOYEHHE HAa TE3W, OTYUTAHH MO CIPABEIINBA CTOMHOCT B
nevyanbara wim 3ary0ata, moJiekaT Ha TeCT 32 00e3IeHKa KbM JaTara Ha (hnHaHCOBUS oTdeT. DUHAHCOBHTE
aKTHUBU c€ OOE3IICHSBAT, KOTaTo ChINECTBYBAT OOCKTHBHH JIOKa3aTelIcTBa 3a ToBa. [Ipuiarat ce pasiauyHu
KPUTEPUH 3a ONPEIeIsIHE Ha 3ary0ara oT 00e31eHKa B 3aBUCUMOCT OT KaTeropusaTa Ha (PMHAHCOBUTE aKTHBH,
KaKTO € OMUCAHO MO-JI0NY.

Bewukn mpuxoau u pa3xoiu, CBhP3aHU C MPHUTEKABaHETO Ha (DMHAHCOBH WHCTPYMEHTH, CE€ OTpa3sBaTr B
neyanbara WM 3ary0ara MpH TOJNyYaBaHETO MM, HE3aBUCHMMO OT TOBa KakK ce OIEHsABa OanaHcoBaTa
CTOWHOCT Ha ()MHAHCOBHUS aKTHUB, 32 KOWTO CE€ OTHACAT, M C€ MPEJCTABIT B OTUETA 32 JIOXOAWTE Ha PEIOBE
»PuHAHCOBU pa3xonn”’, ,,OuHaHcOBH mpuxomu”’ wWiH ,,Jlpyru (UHAHCOBH TMO3UIHH~, C H3KIIOYEHHE Ha
3ary0aTa oT 00€3IIcHKa Ha ThPTOBCKU B3€MaHUs, KOSITO CE MIPEICTaBs Ha pell ,,Pazxou 3a o0e31eHka”.

erI[I/ITPI U B3CMaHUs

Kpenutn u B3eMaHMs, BB3HUKHAIM IIbpPBOHA4YamHO B JlpyXecTBOTO, ca HEOCpUBATHBHU (HMHAHCOBU
WHCTPYMEHTH ¢ (DMKCUpaAHH TUIAIIAHHS, KOUTO HE Ce ThPryBaT Ha aKTHBEH naszap. Kpenuture u BzemaHusTa
HIOCJIE/IBAILIO CE OLEHSBAT [0 aMOPTU3MpPaHa CTOMHOCT, KaTo Ce M3IM03Ba METOABT Ha e(eKTUBHATA JINXBA,
HaMmajeHa ¢ pa3Mepa Ha oOe3leHKara. Bcska mpomsiHa B CTOHHOCTTAa MM C€ OTpassBa B Ievandata WU
3ary0ara 3a Texyuus nepuoi. Ilapute m mapu4HuTE €KBUBAJIEHTH, THPrOBCKUTE W IMO-TOJSIMATa 4YacT OT
JpyruTe B3eMaHus Ha J[py>kecTBOTO cliajaT KbM Ta3H Kareropus (pUHaHCOBH MHCTPYMEHTH. JIMCKOHTHpaHE
HE C€ U3BBPILBA, KOraTto e()eKThT OT HEro € He3HAYMTEIIEH.

3HauYUMH B3E€MaHUS Ce€ TEeCTBaT 3a OO0E3IeHKa 10 OTJNENHO, KOraTo ca IMPOCPOYEeHM KbM JaTara Ha
(hMHAHCOBHUS OTYET MJIM KOTaTo ChIIECTBYBAT OOCKTUBHH JIOKA3aTEJICTBA, Y€ KOHTPAreHTHT HAMA J1a U3ITIhJIHU
3abJDKCHUSITa CH. BCHUKK Apyru B3eMaHHs CE€ TECTBAT 3a 00E3IEHKA IO I'PYIH, KOUTO CE ONPEICNAT B
3aBUCUMOCT OT HMHIYCTPUATa U PETMOHA HA KOHTpareHTa, KakTO W OT JAPYTrd KPEIUTHU PHUCKOBE, aKO
CBIIECTBYBAT TaKWBa. B TO3W ciydali MpOLEHTHT Ha 00e3IEeHKaTa ce onpezens Ha 6azaTa Ha HCTOPHUYECKH
JIAaHHM OTHOCHO HEIOIaceHH 3aJbJDKCHHS Ha KOHTPAreHTU 3a BCsKa WACHTH(UIMpaHa rpymna. 3arydara ot
00e31IeHKa Ha THPTOBCKUTE B3EMaHHS Ce€ TIPEJICTAaBsS B OTUETA 32 IOXOIUTE Ha pel ,,Pa3xomu 3a obe3nenka”.

DUHAHCOBY AKTUBH ABbP:KAHM 10 ALK

®DUHAHCOBU aKTHBY JIbPXKaHH JI0 MAJICK Ca HEACPUBATUBHY (DMHAHCOBH aKTUBU, KOMTO ¢a ¢ (PUKCUPAHO MU
oTIpeIeNIeHO TuTalane U (PUKCUPAH Ma/Iek, KOUTO MPEIIPUITHETO UMa MOJIOKHUTEITHO HAMEPEHHE U
Bb3HaMeEpsIBa Ja 3aJIbPKH 10 Majexa.

DuHAHCOBUTE aKTHBH ABbPXKaH! 10 MaJgex Ha HPY)KGCTBOTO BKJIFOYBAT B3€MaHU: 110 JOTOBOP 3a HECHH.

3a Te3u (1)I/IHaHCOBI/I aKTHBU I1€e4aJION MU 3ary61/1 C€ IMMpU3HaBaT B OTYETA 3a JOXOJUTE, KOraTo (1)I/IHaHCOBI/I$I
aKTHUB CC€ OTIIMCBA HUJIA 0663LI€H$[B3.

4.8.2. DuHaHCOBH NMACHBH
(DI/IHaHCOBI/ITe ITIaCUBU HaA ﬂpymeCTBOTO BKJIFOYBAT T’prOBCKI/I nu leyrl/l 3aBJDKCHUS.

DduHAHCOBUTE MACHUBU CE IMpU3HaBaT, KOraTo ChIICCTBYBA NOTOBOPHO 3aAbJDKCHHUC 3a IUIAIIAHC HA NApUYHU
CyMH WKW OPYyr (1)I/IHaHCOB AKTUB Ha Jpyro mnpeanpusaTuce HUJIn AOTOBOPHO 3aAbJDKCHHUC 3a pa3dMsiHa Ha
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(MHAHCOBH MHCTPYMEHTH C IPYro HPEANpPUSATHE HPH MOTEHIMAIHO HEOJIArompHATHH yCIoBUs. Benmukn
Pa3XoaM, CBBP3aHU C JIMXBH, U IPOMEHH B CIIPAaBEUINBATA CTOMHOCT HAa (PMHAHCOBM MHCTPYMEHTH, aKO HUMa
TaKkuMBa, ce IpH3HAaBaT B TNevyanbara WM 3arybata Ha pen ,,OuHancoBu paszxoauw” uiu ,,OUHAHCOBU
npuxoau”.

DUHAHCOBUTE ITACUBH CE OICHSBAT MOCJIEABAIIO 110 aMOpTHU3HhpaHa CTOfIHOCT, KaTro C€ U3110J3Ba MCTOABT HA
C(beKTI/IBHaTa JINXBa.

T’BpFOBCKPITe 3aAbJKCHHA CC€ IMPU3HABAT N'bPBOHAYAJIHO IO HOMUHAIHA CTOMHOCT M BIIOCJICJCTBHE CC
OLICHABAT 110 aMOpPTU3HpPaHa CTOﬁHOCT, HaMaJICHa C IUIalllaHuA 110 YPEXKAAaHE Ha 3aAbJIDKCHUETO.

3agpoKeHHATa 3a IDIalllaHe Ha IWBHICHTH Ha aKIHOHEPUTE ca BKIOYCHH Ha pex ,,Kparkocpounu
3aJIbJDKCHHSI KbM CBBP3aHHM JIUIA” B OTYETA 32 (MHAHCOBOTO CHCTOSIHHE, KOTAaTO JAUBUJCHTHTE Ca OJ00pEHU
3a pas3npeeieHre OT O0IIOTO ChOpaHue Ha aKITHOHESPUTE MPEIN Kpas Ha OTYCTHHS ITEPHOI.

4.9. lanbum BbPXY 10X0a

JpykecTBOTO € yupeJeHO ChITIACHO 3aKOHa 3a JIPY>KECTBATa ChC CIELUaHa NHBECTUIIMOHHA 1iell. ChIiIacHO
wr. 175 ot 3akoHa 3a KOPIOPATHBHO IOJOXOMHO ObOJaraHe Apy)KecTBaTa ChC CIEIMallHA WHBECTHUIIMOHHA
1IeJT He ce 00JaraT ¢ KOpIopaTUBEH JaHbK.

4.10. ITapu ¥ napU4YHHU EKBUBAJIEHTH

[TapuTe 1 mapUUHUTE EKBUBAJIEHTH CE CHCTOST OT HANWYHUTE Mapy B Opoi M MapuyHM CPEACTBA IO OAHKOBH
CMETKH.

4.11. CoOcTBeH KAaNMTAJ M pe3epBH
AKIIMOHEPHUAT KanuTai Ha J[py>KeCTBOTO OTpa3siBa HOMHHAIHATA CTOWHOCT Ha eMUTHPAHHUTE aKIHH.

[MpeMuitHUAT pe3epB BKIIOYBA MPEMHH, MTOJYYCHU NMPH IBPBOHAYATHOTO EMUTHPAaHE Ha COOCTBEH KalHTAall.
Bcuuku pasxonu Mo CHENKH, CBbP3aHU C €MUTHPAHE HA aKLMM, Ca IPUCIAJHATH OT BHECEHUS KaIlMTall,
HETHO OT JaHbYHHU O0JIEKUYCHHS.

OOmmTe pe3epBy BKIIIOYBAT 3aKOHOBU pe3epBU cbriaacHo Trproeekus 3akoH. Y. 246 am. 1 ot Teprosckus
3akoH 3a JJCUL] He ce mpuara.

Benukn TPpaH3aKIUU CbC COGCTBeHI/II_II/ITe Ha Z[p}I)ICeCTBOTO Ca MpEACTaBCHU OTACIHO B OTYCTA 3a COOCTBEHHS
KalmuTal.

4.12. IleHCMOHHHU M KPATKOCPOYHM Bb3HATPAKIECHHUA HA CIYKUTEJUTe

HpyXecTBOTO OTYMTa KPaTKOCPOUHHU 3aIAbJDKEHHS IO KOMIIEHCHPYEMH OTIIYCKH, BB3HUKHAJIM TOpaau
HEH3IIO0JI3BaH IUIaTeH TOJIMUILEH OTIYCK B CIy4auTe, B KOUTO C€ OYaKBa TOHM Aa ObJaT MoJi3BaH B PaMKHUTE Ha
12 mecena cnep garata Ha OTYETHMS IIEPUOJ, IIPE3 KOMTO HaeTUTE JIULA ca MOJIOKUIU TPy, CBbP3aH C TE3H
ormycku. KpaTkocpodHuTe 3aabDKEHUS KbM IE€pCOHAla BKIIOYBAT HAJHHUIM, 3aIUIaTH M COIMATHU
OCHUT'ypOBKH.

Jpy>XecTBOTO ABJIKM MEHCHOHHH BB3HATPAKACHUS Ha CIYKUTEJIUTE CH IO MJIAHOBE C Ie(UHUPAHU BHOCKH.
[TnanoBe ¢ gedrHUpaHU BHOCKH ca TICHCUOHHM IIIAHOBE, 110 KOUTO Jpy>kecTBOTO BHACs (PUKCHPAaHU BHOCKU
B HE3aBUCHUMH JIpyXkecTBa. JIpyKecTBOTO HsMa JpyrM NpPaBHU WIM JOTOBOPHU 3aIBJDKEHHS CIE]
M3IUIAIIAHETO Ha (PUKCUpaHKUTE BHOCKH. JlpykecTBOTO Iu1amma GUKCUpaHd BHOCKH 10 IbpP>KaBHHU NMPOrpamMu U
TIEHCHOHHU OCUTYPOBKH 32 CBOHUTE CITY>)KUTENH BbB BPb3Ka C IJIAHOBETE C Ae(PHUHUPAHT BHOCKH.

KpaTKOCI)O‘IHI/ITe J0XO0U Ha CIYXUTCINUTE, BKIIIOYUTCIIHO M IIOJJara€MMTE C€ OTIIYCKH, Ca BKIIOYCHU B
TCKYHIUTC MMAaCUBU HA PEA ,,33Z['I>J'I)KGHI/I$[ KbM IIEPCOHAIa U OCUTYPUTCIIHU I/IHCTI/ITYI_II/II/I” M0 HCAUCKOHTHPAHA
CTOﬁHOCT, KOATO HPY)KCCTBOTO O4daKBa Ja U3IliaTu.
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4.13. IIpoBu3uH, YCJTOBHYU MACUBH U YCIOBHU AKTUBH

HpOBI/IBI/II/ITC C€ IpU3HaBaT, KOTaTO MMa BEPOSATHOCT CErallHu 3abJDKCHUA B PE3YJITAT OT MUHAJIO cnOuTHE
Ja JoBe€AaT 40 U3XOAA] IMOTOK Ha peCypCu OT HPY)KCCTBOTO n MOXKC Ia 6’I)I[e HallpaBC€HAa HAaACKHA OLICHKA
Ha CyMaTa Ha 3aABbJLKCHUCTO. Bb3moxHO € CpPOYHOCTTAa WJIM CyMaTa Ha U3XOJAIIHA IMapHUUYCH IMOTOK Ja €
HECUTYypHA. CeramrHo 3aIBJDKCHUEC CE€ MOopaXKaa OT HAITUMYUETO Ha NPaBHO HUJIKM KOHCTPYKTUBHO 3aJbJDKCHHUE
BCJIICACTBUC HAa MUHAJIN C’B6I/ITI/I$1, HaIlpuMep rapaHiiviu, NpaBHU CIIOPOBC UJIN O6peMeHHBaHII/I AO0TOBOpH.

Cymara, K04TO ce pU3HaBa KaTo MPOBU3M, ce M3UUCIABA Ha 0a3a Hali-Ha[AeKHATa OLICHKA HA Pa3XOIUTe,
HEOOXOIMMH 32 ypekJaHe Ha CeramrHo 33JbDKEHHE KbM Kpas Ha OTYETHHS NEepHo], KaTo ce B3eMaT B
MIPEJIBU]] PUCKOBETE M HECHTYPHOCTTA, CBBP3aHH ChC CETAITHOTO 3aabbKkeHue. Korato chiecTByBat pennma
MOTOOHU 3aJbJDKCHUS, BEPOSTHATA HEOOXOAMMOCT OT M3XO/JIAI IMOTOK 3a IMOracsiBaHe Ha 3a/bJKCHUETO CE
ompezensi, KaTo ce OTYeTe rpynaTa Ha 3aIbDKEHHATa Kato Ipuio. [IpoBusmuTe ce MUCKOHTHpAT, KOTAaTo
e(eKTHT OT BpEMEBUTE PA3JINKHU B CTOMHOCTTA HAa TTAPUTE € 3HAUUTEIICH.

OO6e3mieTeHus] OT TPETH JIUIA BbB BPh3Ka C JaJICHO 3abJDKCHUE, 32 KOUTO JIpyKeCTBOTO € CUTypHO, Ue I
MOJIyYH, C€ TMpHU3HABAT KaTo OTJAENEH aKkTHUB. T03M aKTUB MOXE M Ja HE HAJBUIIABA CTOMHOCTTA Ha
CHOTBETHATA MTPOBU3HSI.

[IpoBu3uuTe ce Mpepas3riIexaaT KbM Kpasi Ha BCEKH OTYETEH MEPHO U CTOMHOCTTAa UM C€ KOPUTHUDA, 3a J1a ce
0Tpa3u Hail-1oOpaTta npubIU3NUTENIHA OLIEHKA.

B ciydauTe, B KOUTO ce CUHMTa, Y€ € MAJKO BEPOSITHO Ja BB3HUKHE M3XOIMIl HOTOK HA MKOHOMHUYECKH
pecypcu B pe3yaTaT Ha TEKyLIO 3adb/DKEHHE, IACHUB HE Ce NpH3HaBa. YCIOBHUTE MACHBU ClIeABA 1a Ce
OIICHABAT IOCJENBALI0 IO MO-BUCOKAaTa CTOWHOCT MEXIy OINKcaHaTa IO-TOpe CpaBHUMa IPOBH3US U
I'bPBOHAYAIHO MPU3HATaTa CyMa, HamalieHa ¢ HaTpylaHaTa aMOpTH3aLus.

4.14. 3nauumMu NMPEHECHKA HA PbKOBOACTBOTO IIPH MPpUJarane Ha C4€ToBoJAHaTa MOJUTUKA

3HaUMMUTE MPEUCHKN Ha PBKOBOJACTBOTO IpPHU MPUIAraHe€TO Ha CUCTOBOJHHUTEC IMOJIUTHUKU HaA pr)KeCTBOTO,
KOHUTO OKa3Bar Haﬁ—C’LH.IeCTBeHO BJIUSIHUC BBPXY (1)I/IH3.HCOBI/IT6 OTYCTHU, Ca CBBP3aHU C KJ'IaCI/I(I)I/IKaI_II/IHTa nu
mOoCJICABAIIOTO OLICHABAHEC Ha HpI/I,Z[06PITI/IT6 B3C€MaHHJ IO JOTOBOPU 3a LECUsI.

4.15. HecurypHOCT HA CHETOBOJHUTE NMPUOTU3UTETHH OI[EHKHU

HpI/I HU3roTBAHCTO HaA (1)I/IHaHCOBI/I$I OTUYCT PBKOBOACTBOTO IIpaBU peaAvlia MNPCAINOJOKCHHUS, OLUCHKU U
A0IYyCKaHWA OTHOCHO IMMPU3HABAHCETO U OLICHABAHCTO Ha AKTHBU, ITACUBU, IIPUXOAN U PA3XOJIH.

ﬂeﬁCTBHTeHHHTe pe3yaTaTh MOTaT Ja C€ pasjindaBaT OT MPEAINOJIOKCHHATA, OICHKHUTE U JO0IIyCKaHHATa Ha
PBKOBOACTBOTO U B PEAKH CiIydau CbOTBETCTBAT HAIIBJIHO Ha MPEABAPUTCIIHO OLICHCHUTE PE3YJITATH.

5. UMoTH, MalIMHU, CLOPBKEHUS H 000pyIBaHe
B xunaou nesa CronaHcku Oomo
HHBEHTap

Omuemna cmoitnocm

bananc keMm 1 aayapu 2015 2 2
[Ipunoburu akTUBH - -
OTnucany akTUBU - -
bananc kem 31 nexemBpu 2015 2 2

bananc kM 1 stHyapu 2016 2 2
[Ipunobutu akTHBH - -
OTmrcany akKTUBH - -
bananc xem 31 mapt 2016 2 2
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Amopmuszayusa u 3a2you om o00e3yeHKa

bamanc kM 1 ssHyapu 2015 2 2
AmMopTH3anus 3a nepuoa - -
AMopTu3aius Ha OTIIHCAHUTE aKTUBU - -
bamanc keMm 31 mexemBpu 2015 2 2

bananc kM 1 sguyapu 2016 2 2
AmopTtuzanus 3a rnepuoja - -
AmMopTH3aus Ha OTIMCAHUTE aKTUBU - -

bananc xeMm 31 mapt 2016 2 2
banancosa cmoitnocm

KoM 1 stryapu 2015 0 0
KbMm 31 nekemspu 2015 0 0
KbM 1 anyapu 2016 0 0
KeMm 31 mapt 2016 0 0

JAbarorpaiiHuTe MaTEpUAIHU aKTUBH Ca HAITBJIHO aMopTu3upanu keM 31.03.2016 .

Kbm 31.03.2016 roa. HAMA yupeJeHH TEKECTH BBbPXY HETEKYIIUTE MATEpPHAIHW aKTUBH, COOCTBEHOCT Ha
JIPY’KECTBOTO.

6. HemaTepua/ilHu aKTUBH

B xunsou nesa Apyru O6110
Omuemna cmoiinocm
bananc kM 1 aayapu 2015 29 29

[Mpunobutu akTUBU - -
OTmrcadu aKkTUBU - -
Bananc kbeMm 31 nexemBpu 2015 29 29

bananc xeMm 1 suyapu 2016 29 29
[TpunoOuTy akTUBU - -
OTnucany akTUBU - -

bananc kM 31 mapt 2016 29 29
Amopmuszayusa u 3a2you om ooe3yenKa

bananc keMm 1 aayapu 2015 26 26
AMopTu3alus 3a nepuojia 3 3
AMopTH3aLus Ha OTIHCAHUTE aKTHBH - -
Bananc kM 31 nexemBpu 2015 29 29
bananc kM 1 sHyapu 2016 29 29

AmMopTH3anus 3a nepuoaa - -
AMopTH3anys Ha OTIIHCAHUTE aKTHUBU - -
bamanc kM 31 mapt 2016 29 29

banancosa cmoiinocm
KoM 1 sayapu 2015 3 3
KoM 31 mexemspu 2015 - -

KoM 1 sauyapu 2016 - -
KoM 31 mapt 2016 - -
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Kbm 31.03.2016 roxa. HAMA yupeneHH TEKECTH BEPXY HETEKYIINTE HeMaTepHUaTHU aKTHBH, COOCTBEHOCT Ha
JPY>KECTBOTO.

3ary0a ot 00e3leHKa U NM0CJIeIBAII0 Bh3CTAHOBIIBAHE OT 00€3eHKAa

Hsma 3ary0a ot o0e31eHKa.
7. AHBeCcTMLIMH BbB B3eMaHMS 32 CEKIOPUTU3HPaHe

B Texymmute m Herekymmure aktuBu Ha YimmHa AJICUL[ ca nepunmpanm ywactu «HBeCcTHINN BBHB
B3CMaHUs 33 CEKIOPUTU3UPAHE», B KOUTO € MPEJCTaBeH NOPT(EIHIBT Ha APYKECTBOTO, YHETO (DOpMHUpaHE €
OCHOBEH TIPEMET U CMHCHII Ha ChIIECTBYBaHE HA JPYKECTBOTO. T03M MOPTQEis 0T B3eMaHuUs IPECTABIIsABA
MUHAMHAYHA, HO ISUIOCTHA CBBKymHOCT. OTaenHuTe B3eMaHHWS HAMAaT HMKOHOMHYECKO 3HA4YeHHE 3a
JIPY’KECTBOTO W3BBH HEroBHs MOpTQein 3a cekioputuzupane. [lopTdeirbT OT B3emaHus Ha YJIIUHA
AJICUL] ce 00HOBsIBA, KaTO MOCTHILICHHUSITA OT MMOTACABAHUTE B3CMaHMsI CC MHBECTUPA B TIOKYIIKAaTa HA HOBU
B3emanus. [Ipe3 2016 ro. He € U3BBPIIICHA HHBECTHUITUS B HOBH B3CMaHHUS.

Ilo oTHOLIEHHE HAa MHBECTUIMUTE BbB B3eMaHHUA 3a cekroputuzupane ce npunarat MCC 32 «DuHaHCOBU
WHCTPYMEHTHU: omnoBecTsBaHe U mpexactaBiHe» U MCC 39 «DuHaHCOBM MHCTPYMEHTH: IpH3HABaHEe U
onensBane». Cropen nedununmure Ha MCC 39 Te3u mnopTdeiiu B3eMaHMs 3a CEKIOPUTU3HMpAHE Ce
kinacupunupa B Kateropusta «VHBeCTULUH, IbPKaHU A0 MaleX» U C€ TPETUpa OT OPYKECTBOTO B CHOT-
BETCTBHUE C N3UCKBAHMATA 32 Ta3U KATETOPHUS aKTHBH.

Crobpazno MCC 39 npu mbpBOHAYAIHO MTPU3HABAHE HA MPUIOOUTUTE B3eMaHus, B nmopTdeiina Ha YinuHa
AJICULI, Te ce omeHsBar kato «(hWHAHCOBH aKTWUBH, AbP)KaHU A0 MAAEK», a UMEHHO — 10 CeOECTOMHOCT,
KOSITO € CIIpaBeINBaTa CTOMHOCT Ha IJIATEHOTO 32 Her0 HaCpeIIHO Bb3Me3/AsBaHe. Pa3xoanre mo caemkara
ce BKJIIOYBAT B TbPBOHAYAIHATA OIICHKA.

[Tpu xoHcTatupana BepostHocT YimuHa AJICUL] na He € B chcTOsHNE Ma chOEpe BCUYKU JTBIDKAMU CYMH
(rmaBHMIA W JIMXBA) CBHIIACHO AOTOBOPHMUTE YCIOBHS 3a B3E€MAaHUSATA, AbPXKAHU IO MAAEXK, APYKECTBOTO
oTuynTa 00e3IeHKa WK 3ary0a BCJe/ICTBHE Ha HechOupaeM IbJT. PazMepbT Ha 3arybata € pa3jiukarta Mexmy
OayaHcoBaTa cymMa Ha B3€MaHETO M HOBOYCTaHOBEHATa CIPaBEAJINBA CTOMHOCT (HO MaKCHMyM CeTalllHaTa
CTOMHOCT Ha OYaKBaHUTE OBACUIM MAPUYHM MOTOLM, AUCKOHTHUPAHH C OPUTMHAIHHUA €()EeKTHUBEH JIMXBEH
MPOIIEHT Ha (PMHAHCOBUS MHCTPYMEHT (B3CTAHOBUM pa3Mmep) — choOpa3HO MPHHIKIA 33 MPEANa3IMBOCT Ha
OIICHSIBAHETO).

KoM 31.03.2016 1. kOpeKuusi Ha IbpPBOHAYAIHATA OL[CHKA HA B3EMaHUATA € U3BbPILIBAHA KAKTO CIEBA!

31.03.2016 31.12.2015
(xu. eBoBe) (xui1. eBoBe)
WHBecTuIMY BB B3€MaHUs 33 CEKIOPUTU3UPAHE - 545
MHBecTuLInM BBB B3€MaHUA 32 CEKIOPUTU3UPAHE - IPOCPOUEHHU 49 49
O0e31eHKa Ha B3eMaHUS 32 CEKIOPUTH3HPAHE 49) (49)
HerHa cToliHOCT Ha B3eMaHus 32 CEKIOPUTU3HPaHe - 545

8. KpaTrkocpouynu B3emaHus

Kato «kpaTtkocpouHr B3eMaHUs» ca OTUCTCHH B3eMaHuATa Ha YimuHa AJ[CHULI, HeBkimtoueHn B TopTdeiina
B3€MaHUs 3a CeKIOpUTH3MpaHe. ToBa ca B3eMaHHUs 110 HEIUIATCHH YCIIYT'M M3BbH OCHOBHATa (PHHAHCOBA JICH-
HOCT Ha JIPY>KE€CTBOTO, KAKTO ¥ B3€MaHHUS I10 JIMXBU U HEYCTOUKHU BbB BPb3Ka C HHBECTUIIMUTE BbB B3EMAaHU
Y CEKIOPUTH3UPAHE.

Biemanusara mo 1uxBu u HeyCTOﬁKH MpeacTaBjgBaT NMaaCKupaHu, HO HCIUIATCHH, KaKTO W HEMIAAC)KUPaHU
JINXBU, KOUTO CC€ OTHACAT 3a USMHUHAJIUSA OTUCTCH NICPUOL.

Karo «apyru B3emaHus» ca OTpa3eHM MU3BBPLICHUTE MIAILAHUS HAa Pa3XoJud W TaKCH MO TNPEANPHETH
JIeCTBUS 110 ChOMpaHe Ha B3eMaHUsI.
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Kobm 31.03.2016 1. kpatkocpounute B3emanus Ha YiamuHa AJICUL] ca kakTo cienpa:

31.03.2016 31.12.2015
(xm1. IeBOBE) (xm1. IeBOBE)

[Tpocpoyenu B3eMaHus MO MaACKUPAHA TEKYIIN JIUXBH 3 10
O0e311eHKa Ha MPOCPOYCHH B3EMaHHMS 110 MaJCKUPAHU TEKYIIH 3) 3)
JUXBH

Bsemanmus o HemaexXUpaHu TEKYITH JINXBU - 2
B3emanus 1o 3akOoHHA JTMXBA - IPOCPOUCHU 9 9
O0e311eHKa Ha B3eMaHUs 110 3aKOHHA JINXBa )] )]
B3emanus 110 HEYCTOMKH - IPOCPOUYEHU 15 15
O0e31eHKa Ha B3eMaHuUs 110 HEYyCTOUKU (15) (15)
Hpyru B3emanus 8 8
0010 KPATKOCPOYHH B3eMaHUS 8 17

Hsama YupeasiBaHi 3471031 BbPXY B3€MaHUA Ha IPYKECTBOTO.
9. l'[apwum CpeacTBa U NapuvHu €KBUBAJICHTHU

B crarusita «l[lapuyan cpencTBa v mapuyHA €KBHUBAJICHTH» Ca OTYETEHH €IWHCTBEHO MApUYHHU CPEICTBA B
neBoBe 1o cMetkute Ha YinuHa AJICUL] npu Gankara-feno3uTap 1 pasmojaracMa cyma B Kaca.

KbMm 31.03.2016 r. mapuunute cpeactsa Ha Yianuna AJICHL] ca kakTo cnensa:

31.03.2016 31.12.2015
(Xmi1. 1IeBOBE) (XuJ1. IeBOBE)
PasmamiaTenna cMeTKa JeBa 916 370
Kaca neBa - 1
(0100110} 916 371

Jpy>xecTBoTO HAMA OJIOKMPAHH APy ¥ MAPUYHN €KBUBAJICHTH.
10. 3agbiKeHHsI KbM IIEPCOHAJ H COIIMAJIHO OCUTyPSIBAHE

3agboKeHUATa KbM MIEPCOHANA U 3a COIMATHO ocurypsiBane Ha Ynnuna AJICUL] ca kakTo cienBa:

31.03.2016 31.12.2015
(Xm1. JIeBOBE) (XuJ1. JIeBOBE)
Texymu Bb3HarpakacHUs 1 1
BHocku 3a conuaiHo ocurypsiBaHe 1 1
O0wo 2 2

TekymuTe 3a1bIKCHAATA KbM TIEPCOHAJA U 332 COIMAIIHO OCUTYPSIBAHE MPEJICTABIISBAT Bb3HATPAKIACHUS 110
JIOTOBOD 3a ympasieHne 3a Mecern MapT 2016 rox., Karo ChITUTE IIe Ce M3IIATAT 10 Kpas Ha MeCeIl arprul
2016 .

11. Ipyru TeKymu 32 bJIKeHUsI

Kato «apyru Tekyniu 3abJKEHUS» €A OTYETCHH NaJeKUPAHUTE HEIJIATEHU 3aAbJDKEHUS KbM JOCTaBUNLIU U
KOHTPOJIHU/HAJ[30pHU WHCTUTYIIHH.

3a}_'L’BJ'DKeHI/I$ITa C€ OTUMTAT 110 TAXHAaTa HOMHHAJIHA CTOMHOCT.
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12. OcHOoBeH KanuTaJa

Kobm 31.03. 2016 1. peructpupanusaT kamutan Ha YiamuHaa AJICHUL] e 650,000.00 (mmecTCTOTHH W TIETAECET
XWISiAN) JeBa, pasnpenaeneH Ha 650,000 Opos 0OOMKHOBEHM MOMMEHHH aKIMM C PaBO Ha TJac OT Kiac A, ¢
HOMMHaJHA cTorHOCT 1.00 j1eB Beska.

13. IIpemueH pe3epB

KbM natara Ha nonaBane Ha MEXK/IMHEH ¢unancor otuer Ynnuna AJICUL] uma dopmupanu pe3epBu ot
€MHCHUH Ha aKIUU.

14. O61mm pe3epBu

O6mmTe pe3epBy moaJiekaT Ha (popMHUpaHe U paslpeaeicHue o peaa, MPeaBUACH B THPrOBCKUS 3aKOH.

15. IlocThIIeHUs], IUIAINAHUA W Napu4eH NMOTOK OT omepaTuBHaTa AeiiHoct. Ilpuxoam, pasxonm u
pe3yJTar oT AeidHOCTTA.

IIpeameTsT Ha AeitHocT Ha YnnuHa AJICULL kaTo aKUMOHEPHO APYKECTBO 3a CEKIOPUTU3MPAHE HA B3EMa-
HUSI OTHACS JEMHOCTTA Ha JPY>KECTBOTO HM3ISIIO KbM (PMHAHCOBHUS CEKTOp. pyXKecTBOTO HsAMA 3a IpeaAMET
Ha JAeWHOCT KaKBUTO U Jla € APYTH CIICJIKH, KOUTO J1a HE ce OTHACST KbM (pruHaHcoBus cektop. [lopagu Ta3u
npuyuHa 1Mo oTHomreHne Ha YimuHa AJICULL monsTHsATa «onepaTuBHA NEHHOCT» U «()HUHAHCOBA JEHHOCT
chBHajAaT. Ta3u MHTEpHpeTanus chOTBETCTBA Ha mpuHIMNUTE U ayxa Ha MCC 7 «OTueTH 3a mapu4HHTE
morounun» (((HapPI‘-IHI/ITe ImoTouu OT OII€paTuBHATA I[eﬁHOCT CC U3BJIMYAT I'JIaBHO OT I'NTaBHUTC IMMPUXOAOHOCHU
JIEHHOCTH Ha TIPEAIPHATHETO.»), MaKap W Jia Ce OTjinmdaBa OT oOIIompreraTa MpakThKa (3a He(pHHAHCOBH
TIPETPHUSITHS).

Ero 3amo cueroBognaTa monutuka Ha YianuHa AJ{CHL, oThXkaeCTBIBAaHKHN TE3H MOHATHUS 10 OTHOIIICHUE Ha
JIPY’KECTBOTO, OTYMTA KAaTO TOCTHIUICHUS OT ONEpaTUBHA ACWHOCT MPUXOJUTE OT JIMXBH MO MPHUIOOUTHTE
B3EMaHHUs 32 CEKIOPUTH3AlWsA, KAaKTO W E€BEHTYAIHWUTE IMPHUXOAW OT IICHOBU PAa3jMKH MEXIy IIeHaTa Ha
npu100MBaHe U lIeHaTa Ha YIIPAKHABAHE HA MPUIOOUTUTE B3CMaHUS.

Karo pa3xoau ca oT4eTeHH BCHUYKH Pa3XOAW 3a MaTe€pHalli, BHHIIHM YCIYTH, IEPCOHA, 00N pa3Xxoau 1o
YIPaBIIEHUETO, PA3XOAH 32 aMOPTH3ALINH.

PaSXO,Z[I/I 34 IepcoHala

31.03.2016 31.12.2015
(xum. neBoBe) (xui1. 1eBoBe)
Paszxomu 3a 3ammatu ®)] (20)
Paszxonu 3a conpanHo ocUTypsiBaHe U HaJJ0ABKU (D) 3)
0610 (6) (29)

CpenHo-criucbunus Opoii Ha nepconaina npe3 2016 ronuHa Bb31M3a Ha 2 yoBeka /2015 roa. - 2 yoBeka/.

16. Apyru pa3xoau

Karo «ipyru paszxomm», pecl. «Apyrd IUIAIAHUS» CE OTYMTAT Pa3XoauTe (ChOTBETHO: IUTALAHMSTA) 32
JIEHOCTH, KOUTO HE C€ BKJIIOYBAT B MpeAMETa Ha JIEHHOCT Ha JIPYKECTBOTO, HO C€ OTHACAT /0 HEro U
CIOCOOCTBAT 32 HErOBOTO OChILECTBABaHE. TakuBa ca pa3xoauTe 3a II00M, KaKTO U W3BBHPEAHUTE Pa3XOIH.
IIpe3 otuernus nepuon Yiamuaa AJICULL HssMa N3BEHPEIHN PA3XO/IH.

17. Ilpuxoau u pa3xoau OT UHBECTUIIMOHHA I HOCT

CueroBognara monutuka Ha Ynnuaa AJICULL npensmwxkaa cboOpa3Ho AeUHULIMHTE W M3UCKBaHUATA Ha

MCC 7 «Otueru 3a NapUYHUTC NOTOLUW» OTACIHO OTYUTAHC HAa WHBCCTULUHUOHHUTC IMPUXOAU U PA3XOJH,
OIPEACIICHN KaTO CBBHpP3aHU C MHBECCTUIIUOHHU HeﬁHOCTH HU3BbH OCHOBHHA MPEAMET Ha JIGIZHOCT Ha Opy-



IosicHeHus1 KbM MexXIMHHNMSA puHaHCcOB 0T4YeT KbM 31.03.2016 roa. na Yanuna AJICHUILL 18

KECTBOTO (THIIMYHO: MPUXOAX M Pa3XoAH 3a yIpaBiieHHEe HAa BPEMEHHO CBOOOJHHUTE OT OCHOBHATA JEWHOCT
cpenctea). Te3n NedUHUIMH CHLOTBETHO C€ MpHJAarar TpPU OTYCTHOCTTA Ha MAapUYHHUTE MOTONHU IO
OTHOIIIEHUE HA MOCTHIUICHUSTA U IJIAIIAHUSITA, CBbP3aHU C MHBECTUIIMOHHA ICHHOCT.

[Ipe3 otuernusa nepuon Yanuna AJICUL] He e U3BBpIIBANIO pa3xoau U HsAMa MPUXOAN OT MHBECTULMOHHA
JEUHOCT.

18. Joxon Ha akuus
JloxobT Ha akIus ce ycTaHOBsIBa choOpa3Ho n3nuckBanuara Ha MCC 33 «Jloxoau Ha akIus».

[Ipe3 oryeTHHUs nepuo He ca Bb3HUKHAIN CHOWTHUS U HE Ca MU3BBPIICHHU CAEIKH, KOUTO HajaraT KOpPEeKLHU
crobpazao MCC 33. JloxogpT Ha akIus € YCTaHOBEH KAaTO OTHOIIEHWE MEXTy HETHHS pe3yNTaT Cien
JIAaHBIM U OpOAT Ha u3ajcHuTe akiuu Ha YimuHa AJICULL.

19. CBbp3aHu U 3aUHTEpPeCYBaHHU JIMIA

MCC 24 «OrmoBecTsiBaHEe Ha CBBbP3aHU JUIA» M3UCKBAa (PMHAHCOBUTE OTYETH JIa ChABPKAT MHPOpMAIHS 3a
B3aMMOOTHOILIEHUSATa MEX/TY OTUHUTAIIOTO CE IPYKECTBO M CBbP3aHUTE C HETO JIUIIA.

[Ipe3 otuernus mepuoxa «cebp3anu nunay ¢ YJIIIMHA AJICULI, ceramacHo MexayHapoaeH CUeTOBOJCH
crarnapt 24 /MCC 24/, 1 puiio)kUMOTO 3aKOHOAATENCTBO Ha Pemybnuka brirapus ca:

e XBbPCEB KO. KIA, EHK: 831390684, npurexaBamo mpsko 35 Ha CTO OT TJACOBET€ B OOIIOTO
crOpanue Ha YimuHa AJICHULL;

e BECIIEP APKC AJl, EMK: 131381792, nputexaramio npsko 30 Ha CTO OT IJIACOBET€ B OOIIOTO
chOpanue Ha YinuHa AJICULL;

o OAEHA EOO/I, EMK: 121612578, mputexaBaio npsko 35 Ha CTO OT IIacoBeTe B 0OMIOTO ChOpaHHe Ha
Vimuaa AJCHUL;

e Jlumara, KOUTO ca «CBBbp3aHH IuIa» 1o cmuchlia Ha MCC 24 u pasmopendure Ha JeHCTBAIOTO
3aKOHOAATEJICTBO, 110 OTHOIICHHE Ha JIUIATa IO MPEIX0HaTa TOUKa:

1. XbpceB Ko. Unrepuerimrpaba Jlumutua, npyxectBo Ne 3459751 no onuca Ha dupmenara mnajgara Ha
Anrius u Yenc, 86-88 Cayr Uiinunr Poyn, Uiinunr, Jlongon, W5 4QB, Aurnus, O0eIMHEHO KPaJICTBO
Benukobputanus u CesepHa Mpnannus;

2. XbpceB Ko., MukopriopeiTi, Kopropamus, HaJJIexHO opraHusupana mno 3akonute Ha lllara Hesana,
CAll, cwc cepanute rpan Puno, oxpsr Yomoy, lllata HeBana, u aapec na ynpasnenne 1135 Tepmunan
VYeii, opuc 209, Puno, Hesaga 89502, CAILLl, peructpupano karo apyxectBo Ne E0255962007-2 B
TBProBckus perucTsbp npu Cekpetaps Ha maTa Ha lllata Hesana;

3. UPA JJUBA OOJ, EUK: 200256090, B koeto npyxectBo XbPCEB KO. KIA mpurexasa 80%,
Ympasuren - EMun Xbpces;

4. KAIIPA JHUBA OOJ, EUK: 175133535, B koeto apyxectBo XbPCEB KO. KIIA nputexasa 99%,
VYnpasuren - Emun Xbpcees;

5. BEA JIUBA OO/, EUK: 175043205, B xoero mpyxectBo XbPCEB KO. KJIA nputexara 80%,
VYnpasuren - EMun Xbpces;

6. EOC IUBA OO/, EUVK: 175248427, B xoeto npyxectBo X bPCEB KO. KJIA npurexasa 80%;

7. XOPA JIMBA OO/, EUK: 200255907, B xoeto apyxectBo XbPCEB KO. KA nputexasa 80%;
VYnpasuren - Emun Xbpces;

8. TEHC JIUBA OOJI, EMK: 175414404, B xoeto apyxectso X bPCEB KO. KJIA nputexasa 80%;

9. JUCTA JTMBA OOJ, EHK: 175212096, B koero apyxectBo XbPCEB KO. KJIA mputexana 80%,
VYnpasuren - EMun Xbpces;
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10. XbPCEB PETMICTBHP OO/I, EUK: 831119487, B xoeTo npyxkectBo X bPCEB KO. KJIA npurexana
99%;

11. CUTU BAY EOO/, EVK 130735302, Broeto apyxectBo X bPCEB KO.KJIA npurexasa 100%;

12.BUCTEPPA OOJl, EUK: 201276627, B xkoero napyxectBo Ympasuren e Emun Xsbpces,
MIPEJICTaBIISIBAI] caMo 3aeAHO ¢ Xpucto AceHoB; B koero npyxectBo XbPCEB KO.KJIA mpurexasa
30%;

13.KJIIMCYPA 3AIIAA OO, EMK: 121267783, ¢ YmnpaBuTel M MaKOpUTapeH CHAPYXKHUK Emun
XbpceB;

14. HOPEKC TK OO/I, EMK: 121482202, ¢ YnpaBuTen u chapy>XHUK EMun Xbpces;

15. "BOJIAPTA" AJl, EVK: 175334890, c wieH Ha cbBeTa Ha AupeKTopute — EMun Xbpces;

16. " XbpceB Ko" KIA, EMK 831390684, ¢ maxoputapeH cpapyKHUK Emun Xbpces;

17." AC 7" OO/, EMK 202385372, c ympaBuTenl ChC ChAPYXHUK Bennucmap SlHakueB, KOUTO € U
ynpasuren u 100% cobctBenku Ha «DaeHay EOO/.

e Jlumara, KOMTO ca «CBBP3aHM JHIA» Ype3 y4acTus B JpyKecTBa Ha wieHoBere Ha ChbBeTa Ha
nupextopure Ha YJIIIMHA AJICUL], ca:

1. AJI®UA AJl EMK 201556525, c uneH Ha chBeTa Ha aupektopute — MBaitno Ilendes Ilendues;

2. EK3APTA EOOQO/], EMK 201476883 ¢ emnonu4eH coOCTBEHWK Ha KamuTana U Ympasuren — MBaiiio
ITenues Ilenues;

3. "CTEKOM 7" OOJ, EUK 175036673, ¢ MaxopuTapeH CBAPYKHUK U YmnpaBuren — CTUIHAH
BnanumupoB XpucCTOB;

4. "AJI®OA B CU" OO, EMK 175331339, ¢ maxxopuTapeH ChApPYKHUK U YnpaBurten — CTUIHAH
Biagumupos Xpucros;

5. "MUIJIEHUA 77" OO, EHK 131166074, ¢ YnopaBuren u cbapyxkHuk — CrunusH Bnagumupos
XpuUcTos;

6. "BOJIAPTA" AJl, EUK 175334890, c unen Ha cpBeTa Ha aupekropute — CtunuaH Bmagumupon

XpuUcToB;

7. "BUXPEH BWJIAWHI™ A, EMK 175167587, ¢ unen Ha cbBeTa Ha AupekToputre — CTHINSAH
Biragumupos Xpucros;

8. "EHEPTMIMHA ®UHAHCOBA I'PYIIA" AJl, EMK 131332101, ¢ uieH Ha ChBETa HA JUPEKTOPUTE
— Crunnae Bnagumupos XpHCTOB;

9. "BUATO" AJl, EMK 200629244, c unen Ha chbBeTa Ha aupektopute — CrunusH Bmamgumupon
XpHUCTOB;

10. "CTKM - 7"EOO/I , EMK 202179479, ¢ ynpasuren — CtuinsH BaagumupoB Xpuctos

11. "MUTAK" OO, EHK 123029460, cbc cwuapyxuuiu - ,Anda bu Cu“OOJ] u ,Puck
nmkeHepuar-A/l, B konto CtuimusiH XpHUCTOB € ChOTBETHO MaKOPUTAPEH CHAPYKHUK U aKIIHOHED;

OduchT Ha OPYKECTBOTO € ajpechT Ha ympasienue Ha YinuHa AJICHUL u ce non3Ba 6e3Bb3ME3THO, KATO
cpuuaT € npepoctaBeH oT XbpceB Ko. KIIA, koero e «cBbp3aHo nuue» no cmuchiaa Ha MCC 24 u
pasnopeaduTe Ha AEWCTBAIIOTO 3aKOHOJIATENICTBO.

[Ipe3 oruernust nepuon Ynnuna AJICHULL He e Ouio cTpaHa Mo CAEIKH ChC CBBP3aHU JIMIA, C H3KIIOYEHHE
Ha ITOCOYEHOTO B TOPHUSI ab3all.

AHaIOTUYHA Ha «CBBP3aHUTE JIUIa» KaTEropus ca «3anHTEPECYBAHUTE JIUIIA», KAKTO ca OTpENEIeHH B Ull.
114, an. 5 ot 3akoHa 3a myoaugHO npeaiarade Ha meHHn kKamwka («3ITLK»).

IloTenunanHo 3aMHTEpECYBaHu JInla o otHowmeHue Ha YanuHa AJICUL] ca:


https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=ffa055929ac14a1fa933d5e1f9d43fed
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=f7e785723298411ca795a5461b8c80da
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=a9d79cff3ff84e659aae5fc2712bc164
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=146748c5c88d47cebb7b3b87324232ae
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=570b098d087c4c9c8925cffab5e3e904
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=8803d76f546c494ca51f53878adf029e
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=8803d76f546c494ca51f53878adf029e
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=8803d76f546c494ca51f53878adf029e
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e UjyeHoBere Ha chBeTa Ha mupekTopute: CtumusH Bramumupor Xpucros, Enena Cumeonosa JloliHOBa 1
Wgsaiino Ilenues Ilenues;

e Jlurara, KOUTO TPUTEKABAT MPSKO WM HEMPSIKO MOHE 25 Ha CTO OT TJIacOBETE B OOIIOTO ChOpaHWe Ha
Vmmuaa AJICHULL: Xwpee Ko. KIA, dupmeno memo Ne 21085 mo onmca Ha Coduiicku Tpajcku Cha OT
1993 r., Codus, Oyn. Bacun Jlescku Ne 109; daena EOO/l, ¢upmeno neno Ne 5544 mo ommca Ha
Codmiicku rpaacku cba ot 1995 r., Codwus, Oyn. Suko Caxb3oB 3, er.2, am.2u Becmep Apkc AJl,
¢upmeno geno Ne 1089 mo ommca Ha Codwuiicku rpaacku cba ot 2005 ., Codus, Oy Bacun JleBcku No
109;

L HnuaTa, KOHMTO Ca YWICHOBC Ha YIIPABUTCIIHNU UJIW KOHTPOJIHU OpTraHU WA IMPOKYPUCTHU HA BCAKO OT HOpHU-
JAUYCCKUTEC JIMIA 110 MpeaAXoaHaTa TOYKa.

IIpe3 otuernms mepuox YmmuHa AJICULl He e Omio cTpaHa 1O CHOENKH ChC 3aMHTEPECYBAaHU JIHIIA,
kimacuummpany o 9wi. 114, am. 1 3IIILK, kouto u3uckBaT ormoBecTsBane Ho npasuiata Ha MCC 24,

20. YnpaBieHue Ha pucKa

ChILECTBEHUTE PUCKOBE, C KOUTO € CBbp3aHa aAeiHocTTa Ha YamuHa AJICHUILl ca puckbT OT Hema-
texocnocobHocT (default risk) Ha 3agbKkeHNTE NMHIIA, TUXBEHHUAT pUCK (interest rate risk), omeparuioHHUAT
puck (operational risk) 1 KOHIIEHTpAIMOHHUAT PHCK (concentration risk).

PUCKBT OT HEmIaTex)ocrnocoOHOCT € CBBbp3aH C HEBB3MOXKHOCTTA Ha 3aJBJDKCHUTE JIMIA Jia M3IBJIHSBAT
CBOUTE 3aJbJDKEHUS 3a IUIAlllaHe Ha cektopuTuzupanute ot YianuHa AJICHUILL Bzemanus. Ha To3u puck e
W3JI0KEH HeNusIT NopTheis Ha Apy>KECTBOTO OT B3eMaHUs 3a cekioputuizupaHe. CyMmuTe TpEACTABCHU B
OanaHca ca Ha HeTHa 0a3a KaTO M3KJIIOYBAT 00€3leHKAaTa Ha CbMHUTEIHM B3€MaHMs, OLIEHEHU KaTO TaKUBa
OT PBKOBOACTBOTO Ha 0a3a MpenuIleH ONHUT M TEKyIM HMKOHOMHYECKH YCIOBHs. 3a OrpaHHYaBaHe Ha
KPEIUTHHSI PUCK CTpaTerusATa 3a M300p Ha B3€MaHMS 332 CEKIOPUTHU3MPAaHE NMpPEABWKAA MPUAOOMBaHE Ha
B3E€MaHUs, KOMTO ca Jo0pe 00e3NeueHM U YHUATO OLEHKA 10 CIpaBe[IMBa Ia3apHa IIeHA HAJBUINABA
CTOMHOCTTa Ha PUAOOUBAHETO UM.

JluxBenusT puck (interest rate risk) e ompeneneH kaTo ormacHOCTTa OT 3aryOH B CJIEICTBHE OT IPOMsSHA Ha
na3apHUTe JMXBEHH MPOICHTH. BIUSHUETO Ha JIMXBEHUS PUCK HE € OTpa3eHo B OamaHca. [IpyKecTBOTO e
NPUENIO CTpaTerusi 3a eIMMUHHUpaHe Ha JMXBEHHS PUCK 4Ype3 MPEXBBPIISHE: JIOTOBapsiHe Ha (DUKCHpaH
pa3Mep Ha JIMXBEHUS MPOLEHT II0 MOJ3BaHOTO (HUHAHCHUpAHE 3a NPUIOOMBaHE Ha B3EeMaHHUS 3a
cekroputusnpane. [1o To31 HaYKMH JIMXBEHHUAT PUCK € KAJIKYJIHpaH B [IEHATa Ha MOJI3BaHOTO (PUHAHCHpAHE U
Ce HOCH OT ChOTBETHHS KPEIUTOP.

OnepaunoHHusaT puck (operational risk) ce nedunmpa kxaTo omacHocTTa OT 3ary0a, BB3HMKBAlla OT
HEaJeKBaTHOCT WM NPOIYCKH BBB BBTPEIIHHUTE MPOLEIYPH, JHIA U CUCTEMH HJIM OT BHHIIHU CHOUTHS.
To3u puCK He HamHpa OTpaKeHHEe B OallaHca M JPYrUTe eJIEeMEHTH Ha (PUHAHCOBUTE OTYETH. 3a
OrpaHUYaBaHE Ha OTEPAIMOHHHUS PUCK APYXKECTBOTO pa3pabOTKa M MpHjara Ha yCTOWYHMBU M PallOHAITHH
BBTPEIIHY TPaBHIIa, TIOBHUIIEH KOHTPOJI HA AUPEKTOPUTE BHPXY €KEeTHEBHATA JACHHOCT U U3rpaXka cUcTeMa
3a IOCTOSHHO 00y4eHNe Ha IIepCOoHaa.

KonnenTtpanuoHausT puck (concentration risk) € cBbp3aH ¢ yBelIHYeHATa ONACHOCT OT 3aryoOu, IOpOJIeHHU OT
Opyrute (ITbpBHUYHM) PUCKOBE B mopTdeiina mopagu HemocTaTbuHa AuBepcHuKkanus Ha mnoprdeiia B
CaMOCTOSITETIHH, Hekopenupanu no3uuuu. Iloprdeinsr Ha Yimuna AJICUL] e u3noxeH Ha TO3HM PHUCK
HOpaad HEAOCTAaThYHMUS 3acera OOml pa3Mep W HUCKa eQEeKTHBHA CPOYHOCT Ha mopTdeiina.
KoHueHTpaoHHUAT pUCK HE HAMHUpA OTpaKeHUe B OanaHca U JPYruTe el1eMeHTH Ha (UHAHCOBUTE OTYETH.
3a eNMMHHUpPAaHETO Ha KOHIEHTpaunoHHHA puck VYanuHa AJICULl npuasmxina cbOTBETHH Ha
TOPEU3JIOKEHOTO MEpKH: IuBepcHUKanus Ha HOpTdeina dupe3 yBeauyaBaHe HaA OOWMS pa3Mep Ha
noptdeiina npu 3ana3BaHe Ha CpeHMs pa3Mep Ha €IMHMYHATA HEKOpeJIupaHa IO3ULMs, YBEJIMYaBaHE Ha
Opost Ha KOHTpareHTUTe, KAKTO U yBeJIMUYaBaHe Ha cpelHaTa CPOYHOCT Ha mopTdeiina.

HettnoctTa Ha Yiamuaa AJICHL] 06eKTHBHO HE € U3JI0KeHa Ha INKBUCH M BATyTCH PUCK.
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Juksuaaust puck (liquidity risk) mpousxosaa oT BpeMeBaTa CTPYKTypa Ha MapHYHUTE ITOTOIH OT aKTHBHUTE,
MIACHBHUTE HA JIPYKECTBOTO.

BanyTtausat puck (currency risk) ce mopaxaa oT BEpOATHOCTTa 3a HEOIAronpUATHH MPOMEHHU Ha BaJyTHHTE
KypcoBe, MpHU KOMUTO MOTaT J1a MpOM3TeKaT 3ary0u OT o0e3lieHKa Ha aKTHWBHW, ACHOMWHHpAHHU BHB BallyTa,
pasJinyHa OT OTYETHATa, PECIl. yBEJIMUYaBaHE Ha I1a3apHaTa CTOMHOCT Ha IACHUBUTE, ICHOMHUHHUPAHH B
pasianyHa OT OT4YeTHaTa BaimyTa. 3a orueTHHMA nepuoa YnmuHa AJICUIL] He HOCH BaJlyTeH PHCK: BCHUUYKH
aKTUBU M TACHBH, CHOTBETHO BCHYKH B3€MaHHUs M 33JBJDKEHHS Ha JAPYKECTBOTO ca JEHOMHUHHUPAHU
€AMHCTBEHO B JICBOBE.

21. CLOuTHA cJied AaTATA Ha 0aj1aHca

CeritacHo usuckBanusta Ha MCC 10 «Cv0uTus cnen natata Ha OanaHcay (UHAHCOBUTE OTUCTH CJICIBA Jia
ChIOBpKAT HHGOPMAIIHS 332 OHE3W CHOUTHS KaKTO OJaronmprsATHH, Taka W HEOIarompusTHA, KOUTO BH3HUKBAT
MeXTy /aTaTa Ha OanaHca U aTaTa, Ha KOATO (PMHAHCOBHUTE OTYETH Ca YTBBP/CHH 3a U3/IaBaHe.

ITo ornomenue Ha Yimuna AJICUILL crien marata Ha OanmaHca 3a OTYETHHSI HEPUOJl HE Ca BH3HHUKHAIU

«KopurHpamy crouTHs» 1mo cmuckiaa Ha MCC10, kouto OMxa WM3MCKANM KOPEKIHs WU OIOBECTSBAaHE B
MEXJIMHEH ¢unrancos otder 3a 2016 roa. w/umm B MPUIOKEHUATA KbM HETO.

Yamuna AJJCHULL CbcTaBuTeN:

CrunusH XpucToB Hecucnasa boresa
W3nbIHUTENEH TUPEKTOP



