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Ipunoxenne kbM punancoBus or4yer KbM 30 centemspu 2019 r.

1.KopnopaTtuepHa ungopmauus

HEIBWXMUMHW HMMOTH CO®US ANICHL] e akuMOHEPHO APYKECTBO ChC CHELMAJIHA
HHBECTULIHOHHA 11eJI, perucTpupano B Penybnuka benrapus no gupmeno neno 12625 ot 2006
T. CbC Cejlaiullie U aapec Ha ynpasnedue rp. Codus ,paiion Be3paxnane, Gyn. Xpucro bores
Ne 57, et.3.

JIpyKecTBOTO MpHTekaBa JMLEH3 33 HU3BbPIIBAHE Ha JeHHOCT KAaTO aKLHOHEPHO JPYIKECTBO
CBC CreLHaHa HHBECTHLIMOHHA 1e/, u3maneH ot Komucusira 3a ¢huHaHCOB Han30p ¢ Peuenue
Ne 1193-IICHL] ot 13.12.2006 1.

[IpenMersT Ha MEHOCT Ha JPYKECTBOTO € MHBECTHPAHE HA MAPHYHUTE CPEACTBA, HAGMPaHH
Ype3 U3NaBaHe Ha LIEHHM KHUKa, B HEIBHIKMMHI HMOTH /CEKIOPUTH3ALMSA Ha HEIBHAKHUMHI UMOTH/
TIOCPENICTBOM IOKYIIKA Ha IPaBO Ha COOCTBEHOCT M APYrH BELHH MPaBa BhPXY HEJBHKUMU
MMOTH, W3BBPIIBAHE HA CTPOEKH M NONOOPEHHs B TAX, C el NPeIOCTaBIHETO UM 3a
YTIpaBJieH}e, OTIaBaHe 1101 HaeM, JIM3UHT, apeH/ia W/WiK mpoaaxtara uM.

HeiinoctTa Ha JlpysKecTBOTO He Ce OrpaHHYaBa ChC CPOK MM IPYTO NPEKPATUTENTHO YCTIOBHE.

HpyxectBoto € Brcano B Thprosekus peructsp ¢ EMK 175163724, Peructpupano e no
3akoHa 3a J1JIC.

HpyxecrBoro € ¢ kanutan 650 000,00 nepa , pasnpezenen B 650 000 6posi OGMKHOBEHHH
Oe3HaM4H{ CBOGOHONPEXBbPIAEMH aKIHH C NPABO HA [V1aC ¢ HOMHHAHA CTOMHOCT eIHH JieB

BCAKaA €IHA.

Axunnre Ha Henpmwxumu umotn Codust AJICHL] ca peructpupanu Ha B®B — ISIN kox Ha
emucusra: BG1100101069.

PaBHpeﬂBHEHHETO Ha aKIIMOHEPHHA KallMTall € KaKTO clieaBa:.

AKnmnoHep Bpoii aknun

XOJIJJJUHI LHEHTBP AL 229 224

Pl HUHBECT KEIMUTBII - 47 800

BHUCOKOJAOXOAEH

JOPYTH 372 976
Bceuuko: 650 000

JpyxecTBOTO MMa efHOCTeNleHHa cucTeMa Ha ympasieHHe. Kum 30.09.2019 r. CbBeTsT Ha
JHPEKTOPUTE € B ChCTAB, KAKTO CIIC/[BA:
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bopuc Muxaiinos Hukomnos IIpencenaren
Hean CrosHOR fIpKoB M3mbiHuTesie 1upektop
beronns  Credanora  Tpenpmadpunosa — | HesaBucum wien
[Mamuzora

JpyxecTBOTO ce TMpefcTaBidBa OT U3NBIHHTENHUA Jupekrop Mean CrosimoB SIpkoB u
INpencenarens va CpBera Ha qupexkTopuTe bopuc Muxaiinos Hukonos camo 3aeaHo.

Ha nposeneno nHa 30.06.2017 r. pemoBHO romumzo OOwmwo chOpaHue Ha aKUMOHEPUTE Ha
HpyxectBoTo e 30pan OnureH komuTeT. Ha chioro O6uwo cxOpaHue e 0100peH U CTATYT Ha
OnHUTHUA KOMHTET.

KM 30 cenremspu 2019 r. B JlpyskecTBOTO MMa Ha3HAYEH EIHH CITyKHTEL.

2. ba3a 3a H3roTssiHe HA MEKIHHHHA (HHAHCOB OTYET

@uHAHCOBUAT OTYET Ha JIpYy)KECTBOTO € CbCTABEH B CHOTBETCTBHE ¢ MeXIyHapoIHuUTE
cranzapty 3a (uuaHcoBo oruuraHe (MC®O), paspaboreHu u mybnukyBanu oT ChbBeTa 0
MexIyHaponHu cuetoronHH cTtangaptu (CMCC) u npuern ot Eponeiickus cproz (MCOO,
npuetu ot EC). ITo cmucena Ha maparpad 1, Touka 8 or JlonbiHHTeIHUTE pa3mopendu Ha
3akoHa 3a CYETOBOJACTBOTO, MPHNOkUM B bwiarapuda, tepmuHsT ,,MC®PO, npueru or EC*
npexcrasiagear MexayHapoguute cuetoBogHu cranaaptu (MCC), mpHeTH B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napnament 1 Ha ChBera.

(DHHAHCOBHAT OTYET € ChCTaBeH B OBJIrapckH JieBa, KoeTo e (JyHKUHOHAaNHara BalyTa Ha
HpyxectsoTo. Beuuku cymu ca mpeacTaBeHH B xuiaad Jiea (‘000 7B.) (BKIIFOUUTENHO
cpaBHuTenHaTa MHGopManus 3a 2018 r.), ocBeH ako He € MOcoveHo Apyro. JJOXoobT Ha aKkius e
IIOCOYEH B JICBA.

JeiicTBamo npeanpusiTHe

KbM narata Ha M3rOTBAHE HA HACTOALIMA (DMHAHCOB OTYET PBKOBOJACTBOTO € HAMPABUJIO
NpeleHKa Ha crocoOHOCTTa Ha JIpy)KecTBOTO Ja NPONBIXKHU CBOATA AEHHOCT KaTo AelcTRallo
npeinpusTve Ha 0a3za Ha HanuyHata MHGOpMALMA 3a MpenBUOMMOTO Ghieme. OcBeH TOBa
PBKOBOJICTBOTO HSMa HAMEPEHHE HUTO HeoOXOMMMOCT Ia MMKBHIMpA WIH Ia HaMalu obema
Ha fgeliHocT Ha [lpykectBoTo. Cren M3BBPLICHHS Tperien Ha AeitHoctTa Ha JpyKecTBOTO,
PBKOBOJICTBOTO OYaKBa, Y€ TO UMA Bb3MOJKHOCTH Ja MPOXBJDKU ONEepaTHBHATA CH JelHOCT B
Om3ko Obielle W MPoOAbIDKAaBAa Ja IpUilara NPUHUMNA 33 NeHCTBAlO MPEANpUATHE TIPH
U3rOTBSHETO HA FONUIIHUS (MHAHCOB OTYET.

3.IlpomeHu B C4ETOBOAHATA MOJHTHKA

3.1. HoBH cTtanaapTH, H3MeHeHHA H pa3dsicHeHHs KbM MC®O, KoHTO ca BJe3IH B
cuaa ot 1 sinyapu 2018 1.

MC®O 9 dunancoBd MHCTPYMeHTH, B cuia oT 1 suyapu 2018r. U mpousTHYalM OT TOBa
mmenenus va MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33,36, 37 u 39, MC®O 1, 2,3,4,5,7u
13, Pazsacuenus 2, 5, 10, 12, 16 1 19 na KPMC®O u Pazscuenue 27 ua [TKP.

MC®O 9 ®unancoBH HHCTpyMeHTH 3aMeHs MCC 39 ®UHaHCOBH MHCTPYMEHTH: NMPU3HABaHE
u oueHsBaHe u oTMeHs Pazsicuenue 9 na KPMC®O, kato ycTaHOBABA NPUHLIMIH, IPaBHIA H



HEIBHXHMMH HMOTH COPUA AICHLL
MEXIHUHEH ®HHAHCOB OTYET
KBM 30 CEIITEMBPH 2019 r.

KPHTEPHH 33 Kiacu(uKaluus ¥ OLEHKAa HAa GUHAHCOBHTE AKTHBH, BK/. XUOPHIHHUTE JIOTOBOPH.
Toii BpBeKIA M3MCKBAHE KITaCH(HKAIMATA HA (PMHAHCOBUTE AKTUBM 12 Gb/ia mpaBeHa Ha Oasa
Ou3HeC Monena Ha MPeANpPUATHETO 3a TAXHOTO YIpaBleHHe W Ha XapaKTEPHUCTHKUTE Ha
IIOTOBOPEHUTE MAapHYHH IOTOLUM HA CHOTBETHHTE AKTHUBH, KATO CE BBBEKIAT JBE OCHOBHU
TPYTH U Pectl. THIIA OLCHKH — [10 aMOPTH3MpYyeMa U 10 CrpaBe/TiBa CTolHOCT. C BIH34aHETO B
cuna Ha MC®O 9 ot 01 siHyapu 2018 r. ce enHMHHUpPAT CBHINECTBYBAIMTE MPEIM KATErOPUH B
MCC 39:1. MHBecTHLIMY, IbPHKAHU 10 Nanex, 2. 3aeMu U B3eMaHus 1 3. ®MHAHCOBM aKTUBH
Ha pasnoyokKeHHe 3a npoaaxoa.

[Tpu npunaranero Ha MC@O 9 JlpyxecTBOTO € M3MON3BAN0 TPEXOAHOTO OONEKYEHHE U €
PI36[I)BJ'I0 Ja HE Mpen3YurcIaBa NpeaxoaHy NepHoau.

[Ipunaravero Ha MC®OO 9 wHama 3HauuM edekT BbPXY (GHMHAHCOBUTE MY OTYETH.
Knacugukauusara v oueHsBaHETO Ha (DMHAHCOBHTE WHCTPYyMeHTH Ha JIpy}KecTBOTO He ce
NPOMEHAT CBINECTBEHO B YycinobuaAra Ha MCOO 9, nmopagu xapakrepa Ha JeHHOCTTA Ha
Hpy»ecTBOTO M BHOOBETE (PHHAHCOBU HHCTPYMEHTH, C KOMTO TO pasmnomnara. Ha 6asa Ha 6usHec
mozena Ha JIpy»ecTBOTO 3a yIpapjieHHe Ha (MHAHCOBHTE AKTHBH W XapaKTEPUCTHKUTE HA
NPOM3THYAIMTE JOTOBOPHH TNApUYHM IOTOLM, PHKOBOACTBOTO € TNpHENo ja kiacuduimpa
(unancoBuTe aKTHBH OCHOBHO B Karteropusra ,DHHAHCOBH aKTHBH, OLEHABAHH IO
amoptusupaHa croifHocT”. EdexTsTr oT npuiaranero Ha MC®O 9, mnomxoma u
npexracupUKalUiTe ca OIoBecTeHM B mpuiokenue 4.5. B wact ,JIIpexoasr or MCC 39
QuanacoBu MHCTpyMeHTH: [lpu3HapaHe u oueHsieaHe kM MCDO 9 ®OuuaHcoBH
HHCTPYMEHTH"

MogensT Ha obesuenka B MC®O 9 3amens monena Ha ,,Bb3HHKHanara 3ary6a® B MCC 39 c
MOJEN Ha ,,04aKBaHa KpeJuTHa 3aryba”, KoeTo o3Ha4aBa, Ye HAMa J1a € Hy>KHO Ja MMa ChbOHTHE,
CBBP3aHO ChC 3ary0a npeau na ce npusHae obesueHka. Ha 6azata Ha u3Bbpiuenute kbMm 01
sHyapu 2018 r. u3uMcleHMs Ha OYaKBAHHTE KPEIWTHH 3aryOH Ha (PMHAHCOBHTE aKTHBH
PBKOBOJICTBOTO € HAMpaBHIIO MpeLeHKa, Ye HAMa CBIIECTBeH e)eKT KAKTO BBPXY CTOHHOCTTa
Ha (MHAHCOBHTE aKTHBM, Taka M BbPXY CTOMHOCTTa Ha HaTpymaHuTe mneyantu/3aryém B
HAYaJoTo Ha OTueTHHUs nepuol. EdekTsT ¢ omosecten B npunoxenue 4.5. B yact ,JIpexoxst
or MCC 39 ®uanacosu WHCTpyMeHTH Ilpu3HaBane u oueHssade kbM MC®PO 9 dunaHCOBH
HWHCTPYMEHTH"

MC®O 15 Ipuxonu mo A0roBopH ¢ KIMEHTH, B cuia ot 01 siHyapu 2018r.  Npou3THYaLIN OT
ToBa u3meHenus Ha MCOO 1, 3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40,
Pazsicuenue 12 Ha KPMC®O u Pazsacaenus 27 u 32 va I1IKP .

Ioscuenus keMm MC@O 15 TTpuxonu no JOroBopH ¢ KIMEHTH

MCQ®O 15 IIpuxoau no JOroBOpHM ¢ KIHEHTH M MOACHEHHATA KbM Crannapra, e H3LI0 HOB
crainapr. Toil BbBekIa LANOCTEH KOMIUIGKC OT TPUHLMIK, I[IpaBUia M TMOAXOOM 3a
NPU3HABAHETO, OTYUTAHETO M ONOBECTABAHETO Ha HMH(OpMALs OTHOCHO BHIA, Cymara,
Nepuosia U HeCUTYPHOCTHTE BBB BPB3Ka ¢ MPUXOAUTE U MAPUYHHUTE [IOTOLH, IPOU3X0K AN OT
NoroBopu ¢ KoHTpareHTH. CTaHAapThT 3aMeHs [eliCTBAaIMTE IO TO3M MOMEHT CTaHIApTH
CBBP3aHU C MpHU3HABaHETO Ha mpuxonu, ocHoBHO MCC 18 n MCC 11, Paszscuenus 13,15 u 18
Ha KPMC®O u Paszicuenne 31 na [IKP. Bonemusar npuHImMN Ha HOBHS CTaHIapT € B
Ch3/1aBaHETO HA MOJEN OT CTBIIKH, Upe3 KOHTO ONpe/e/iHeTO Ha TapamMeTpHTe M BPEMETO Ha
TMPHX0a ¢a CbU3MEPUMH CNPSMO 3ab/KEHHETO Ha BCSKA OT CTPAHUTE MO CAENKATA OMEXITY
uM. KiroyoBHTe KOMIIOHEHTH €a: a) JOTOBOPH C KIHEHTH ¢ THProBCKA CHIIHOCT M OLEHKA HA
BEPOSATHOCTTA 32 ChOMPaHEe HA JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEeANpPUATHETO CHIVIACHO
YCIOBUATA HA [JalieHWst JOroBop; 0) wuaeHTUDUIMpaHe Ha OTAEAHMTE 3aIbIKEHHA 3a

8
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W3MBJIHEHHE IO JIOTOBOpa 3a CTOKH MJIM YCIYTH - PasrpaHHYMMOCT OT OCTAHAIMTE [OETH
AHTDKHMEHTH MO JIOTOBOPA, OT KOMTO KIHEHTHT OM YepInil H3rOIH; B) ONpeIeIaHe Ha LIeHa Ha
onepalMATa — cymara, KOATO MpeINpUATHETO O4YaKBa, He HMMa TIPABO @ MONYYH CpEIry
MPEXBLPIIAHETO HA CHOTBETHATA CTOKA WIIH YCITyra KbM KIHEHTa — OcO0EHO BHMMaHHE Ce
oT/ieNs Ha TPOMEHJIMBHA KOMIIOHEHT B lieHaTa, (DMHAHCOBMS KOMIIOHEHT, KaKTO M Ha
KOMIIOHEHTa, TONy4YaBaH B HaTypa; T) pasmpeleleHHe Ha LEHaTa Ha ONEpaldsTa MexIy
OTJIeTIHUTE 33BJUKEHHA 332 M3IBJIHEHHE Mo JoroBopa — obuyaifHo Ha Ga3a caMOCTOsTeIHATA
NpoJaXKHa 1IeHa HA BCEKM KOMIIOHEHT; W 1) MOMEHTHT WMIIM NEepHOABT HA NpH3HABAHE Ha
NpHX0Aa — IIPH YCIIEUIHOTO H3MBIIHEHNUE Ha 3alb/DKEHHE MO AOTOBOp Upe3 TpaHcdepHpaHe Ha
KOHTpOJIa BBPXY o0elaHaTa CTOKa WM yciyra, Mo TO B JaJeH MOMEHT WM 3a OnpejesicH
nepuos BbB BpeMeTo. CTaHIApTHT NOMYCKa KaKTO MBIHO PETPOCIIEKTHBHO MPHIIOKEHHE, Taka
¥ MOJU(HLUMPAHO PETPOCIIEKTHBHO MPHUIIOKEHHE, OT HAYAIOTO HA TEKYILHs OTYETEH MEePUO], C
OIIpe/IeNeHH OIOBECTABAHUA 3a MpenxoqHuTe nepuond. CTaHAapTHT BKIYBA OOUIMPHH HOBH
M3UCKBAHHU 32 ONOBECTABAHE.

JIpy>KecTBOTO € U3BBPLIMIO TPErJel Ha IOrOBOPHTE CH € KIIMEHTH M € HallpaBHIIO TIPELEHKa,
4e mepBOHavyanHoTo mpunaraHe Ha MCOO 15 nama edexT BBpXY (HHAHCOBM OTYETH Ha
JpY>XecTBOTO. MOMEHTBT Ha IPH3HABAHE H OLIEHABAHETO HA IIPUXOAUTE Ha JPYKECTBOTO HE ce
OuYaKpa Ja ce IMPOMEHAT chliecTBeHO B ycinoBusAta Ha MC®DO 15, mopaau xapakrtepa Ha
AefiHOCTTa Ha IpY)KECTBOTO H BUAOBETE NPUXOH, KOUTO TO TEHEPHUPA.

o Izmenenusn ¢ MCDO 2, ITnawane na 6azama na akyuu’’ (uzmenen) 6 cuna om 1
anyapu 2018 2., npuem om EC
HM3menenneTo nosgcHsApa 6a3arTa 3a olleHABaHe Ha c/ieNKH Ha 6a3aTa Ha AKIHH, YpeXKXIaHH C
MApPHYHK CPEICTBA M UPE3 W3ABAHE HA MHCTPYMEHTH Ha COOCTBEHHMS KATUTAl, KAKTO H
CYETOBOTHOTO OTYHUTAHE HA TIPOMEHU Ha Bb3HArpaXXA€HUETO OT INPEAOCTaBAHE HA MaAPUYHH
Cpe/ICTBa B M3aBaHe HA HHCTPYMEHTH Ha COOCTBEHHA KATTHTA.

o MHsmenenun 6 MCPO 4 ,,3acmpaxosamennu 0ozosopu’ (usmenen) 6 cuna om 1 awyapu

2018 2., npuem om EC
Te3u u3meHenus ca BbB Bpb3ka ¢ npuiaranero Ha MC®O 9 ,,OrHaHCOBH MHCTPYMEHTH™ |
BBBEXIAT JBa [10X01a, Pa3/IH4YHH OT IBJIHOTO NpHIaraHe Ha CTaHAApTa, & HUMEHHO:

v' T0JIX0]1 Ha NPUIIOKPUBAHE — IPYKECTBATA, KOUTO M311aBAT 3aCTPAXOBATEIHH JIOTOBODH,
MoraT la npeKJacH(pUUUpaT oT neyandara WM 3arydara B Ipyr BceoOXBaTeH T0XO0
cymara, nojydeHa Karo nedanda unu 3aryda B Kpas Ha OTHETHHS IIEPUOJ 3a
omnpefieTieHHUTE 32 1enTa (UHAHCOBH aKTHBH, KOATO € Takapa, KakpaTo OH Ouna, ako
3actpaxoBatensaT € npuioxkun MCC 39 , PuHaHCOBU MHCTPYMEHTH: PU3HABAHE U
OueHsBaHe™ KbM ONpenesieHHTe 3a LeNTa (UHAHCOBH aKTHBH; H

V' BpeMeHHO 0CBOOOK/IaBaHe - PaBO Ha M300p 3a BPEMEHHO OCBOOOKIAaBaHE OT
npunaraseto Ha MC®O 9 no 2021 r. za IpyKecTBa, YUATO JSHHOCT € MPeIHMHO
CBBbp3aHa ChC 3acTpaxoBaHe. JlpyKecTraTa, KOUTO OTHaraT npuiaradero Ha MC@®O 9,
NIPOBJIKABAT [IPUJIAraHETO HA ChILECTBYBALIUTE U3HCKBAHUSA 32 HDUHAHCOBH
HHCTpYMeHTH cbriiacHo MCC 39 ,,(DHHaHCOBH HHCTPYMEHTH: IIPHU3HABaHE |
OuensBane”.

o HMHsmenenus 8 MCC 40 “Hueecmuyuonnu umomu” (usmenen) — Tparcgpep na
ungecmuyuonny umomu 6 cuna om 1 anyapu 2018 2., npuem om EC
H3menenuero noscHsBa, 4e TpaHcdep OT ¥ KbM HHBECTHIMOHHH MMOTH MOXE Ja Ce
U3BBPIIM, CAMO aKO MMa TPOMsSHA B M3MOJ3BAHETO HA HMOTHUTE, KOATO Ce IB/DKH Ha
00CTOATENCTBOTO JanM Te3d MMOTH 3aloyBaT MM CIOUpaT Ja OTroBapAT Ha
neGHUHUINATA 32 HHBECTHIIMOHEH UMOT.

o  KPMCPO 22 “Coenku u agancosu niawyanus 8 uyscoecmpanna earyma’ 6 cuna om 1
anyapu 2018 2., npuem om EC
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PaszsicHeHHeTO 1aBa HACOKH KakK Jia ce OTYMTAT aBAaHCOBHM MOCTBIUICHHA WM TAIIaHUA
CHOTBETHO HA HeNapH4yHW aKTHBH WIH HENapHYHH [IACHBH IpedH APY:KECTBOTO Ja e
NPU3HATIO CBBP3aHUA C TAX AKTUB, Pa3Xo/ MM Npuxol. JlaTata Ha cle/KaTa 3a LeauTe
Ha ompelelsiHe Ha OOMEHHHS Kypc € JaTaTa Ha MbPBOHAYANHOTO TNpeAMallaHe 3a
HeTApHYeH aKTHB WM 3@ MACHB 10 OTCPOYEHH MPHUXOIH. AKO MMa HAKOJIKO aBaHCOBH
NIAIaHWs MM TOCTHIUICHHs, 33 BCAKO OTAENHO IUIalllaHe ce OIpenens IaTa Ha
clienKaTa,

Toowwnu nodobpenus na yuxvaa na cmandapmume Ha MCDO 3a nepuooa 2014-2016
2., 6 cuna om 1 auyapu 2018 ., npuemu om EC

o MCQ@O ! “Ipunacane 3a nepsu nem Ha MCPO " —IlpemaxpaHe Ha KPATKOCPOUHHTE
0cBOOOXKIaBaHUSA 32 MPEANPHATHS, KOUTO npuiarat 3a nbpsu nsT MCPO, oTHOCHO
npemiHapane kbM MCOO 7, MCC 19 u MC®@O 10, konTo Beue He ca IPHI0KHMH.

o  MCC 28 “Hneecmuyuu ¢ acoyuupani u cvemecmnu npeonpusmua’” — OLieHABaHe Ha
ACOIMMPaHO HIIH CHBBMECTHO NPENpPHATHE II0 CIIpaBeUIHBa cToiiHOCT. HM3menenuero
HOACHABA, 9€ H30OPBT OT CTpaHa Ha OPraHU3alHH C PHCKOB KalUTall, ChbBMECTHH
(on0Be, TPBCTOBE H MOAOOHH OpPraHU3allUH [a OLIEHABAT HHBECTHIHHTE B
ACOLIMMPAHH HIIH CHhBMECTHH MPEINpPHUSATHS 110 CIIpaBeUIiBa CTOHHOCT npe3 nevandara
HJIM 3ary0ara clieJBa Ja ce H3BbPIIBA OTASITHO 32 BCIKO ACOLMHPAHO HITH CBBMECTHO
NpeanpUATHE PH TBPBOHAYANHO NPH3HABAHE.

3.2. CTtangapTH, H3MeHeHHs H pa3sicHeHusl, KouTo ca uznagenu ot CMCC u ca npueTH ot
EB[}{)ﬂeﬁCKH ChI03, HO BCE OIIE HE Ca BJIE3JIH B CHJIA H HE Ce NPUJIaraT oT no-paHHa gata
ot JIpyxecTBoTO

o  MC®OO 16 Jlusunz(e cuna 3a eoduwnu nepuodu, sanousauju na unu cneo 01.01.2019
2.).
To3u cTanmapT € ¢ H3UANO NMpoMeHeHa KoHuenuus. Tol BbBekIa HOBH NMPHHLIMIM 33
npH3HaBaHe, H3MEepBaHe H IPECTaBiHe Ha JIM3HHTH C 1ieJl 1a OCUTYPH I10-I0CTOBEPHO
W aJIeKBATHO MpeICTAaBAHE HAa Te3M CIENKH KAaKTO 3a JM3HHIOIONy4aTensd, Taka U 3a
musunronarens. CTaHZapThT 1lle 3aMeHH JAelcTBaliusa A0 TO3M MOMEHT CTaHAapT 3a
oruutaHe Ha mu3MHr - MCC 17. Bopelmuar nNpMHLMI Ha HOBHS CTaHAapT e
BBBEK/IAHETO HA eTHOTUIIEH MOJEIN IIPH OTYUTAHETO Ha BCHYKU JIM3HHIOBU JIOTOBODH,
¢ Hakou M3Kmo4eHHs. OnpeneneHHeTo 3a JIH3UHT ce (OKycHpa BbPXY MOHATHETO 3a
KoHTpoJ, uznom3sano B MCOO 10 u MCOO 15. Beexaar ce HOBU H3MCKBaHUS 3a
TNpeacTaBsiHe M OnoBecTaBaHe. [IpH JIM3MHIONOMyYaTeIUTe Ce MPEIBMKIA 32 BCHUKU
JIM3MHTY C [POLBJDKHTENHOCT MoBeve oT 12 Mecela Ja ce NpHU3HaBa aKTHB ,,lIpaBo Ha
T0JI3BaHe™, KOMTO e ce aMOpPTU3Mpa 3a MepHoa Ha JOrOBOpa, H PECHEKTHBHO, Iie ce
OTYHUTA 3a4BIDKEHHE IO TE3H NOrMOBOPH. npe,ﬂ,BH,[leHH Ca M3KJIIOYeHH 34 KPpaTKOCPOYHH
NU3MHTH M TakWBa C HE3HAuWTeNHa cToitHocT. ToBa M3KIIIOUeHHME MOxe na Obne
HPHIIOKEHO CaMo OT JTH3UHronony4arenure. OTYUTAHETO NMPU JIM3MHIOJIaTeNINTe He ce
MIPOMEHS 110 CHILECTBO, HO € BE3MOXKHO [1a HACTBIMAT OCHOBAHHSA 32 NPeKIacHHKAIHA.
HeiicTBuTenHoTo BausHNe oT npuiaraHeTo Ha MCDO 16 BppXy (pUHAHCOBUTE OTHETH
3a MEPUOJia Ha IIbPBO IpHIlaraHe ILie 3aBUCH OT OBIEHIM HKOHOMUYECKH YCIIOBUS,
JMUXBeHH npoueHTH kbM 01.01.2019 1.
IpyecTBOTO € B MpOLEC HA OLEHKa Ha MOTeHUUATHUTEe e)eKTH OT W3MOJI3BAHETO Ha
Te3W MpakTHuecKH lenechobpaszHu Mepku/odnexkuenus. Kem 30 cenremepu 2019 r.
PBKOBOJICTBOTO € B IPOLIEC Ha OIEHABaHE Ha eeKkTa OT MpUIaraHeTo Ha CTaHAapTa.
Jpy’XecTBOTO He OdYakBa NbpPBOHAYalNHOTO NpuiaaraHero Ha MC®O 16 ma nma
CBILECTBEHO BIUSHHE BbPXY (PMHAHCOBHUTE MY OTYETH.

o Mamenenus na MC®OO 9 ,, Qunancosu uncmpymenmu” (usmenen) — lpednnawanus ¢
ompuyamenno Komnencupare, 6 cuna om 1 anyapu 2019 2., npuem om EC
H3MmeHeHusiTa [aBaT BB3MOMKHOCT Ha JpYy)KeCTBaTa Ja OLEHSBaT OIpelelleHH
(MHAHCOBU AKTHUBHM, KOMTO MOrar j1a ObJaT M3IUIATEHH NPEeICPOYHO ¢ OTPULATENTHO
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KOMIIEHCHpaHe, 10 CMpaBe/UIiBa CTOHHOCT B OPYrusi BceoOXBaTEH JOXOJ BMECTO B
nevandara 1M 3arybara.

3.3. CranaapTH, H3MEHEHHS] H PA3siCHEHNsl, KOHTO KbM 0TYETHATA JATa ¢a H3AaJeHH 0T
CMCC, Ho Bce ome He ca ogoGpenn 3a npuiaraie o EBponeiickn ¢bi03 H CHOTBETHO He
€a B3€TH NPeIBH/ NPH H3TOTBSIHETO HA HACTOALIHS (PMHAHCOB OTYET

¢ MC®O 14, Omcpouenu cmemku npu pecynupanu yenu” ¢ cuna om 1 auyapu 2016 2.,
sce ouye ne e npuem om EC
MC®O 14 mossonsiBa Ha JpyXecTBa, Npuiarauy 3a mepsu mbT MC®O, f1a
NPOABIKAT [PH3HABAHETO HA CYMH, CBBP3aHH C PETYIHPAHH LIEHH B CHOTBETCTBHE C
H3UCKBAHMATA HA TAXHATA NPENHLIHA cueToBoAHa 6asa, korato mpuiaarar MCPO. C
1es nojio0psiBaHe Ha CHIIOCTABUMOCTTA C OTYETH HA JPYKECTBA, KOMTO BedYe MpHIarat
MC®O u He nmpu3HaBaT TakMBa CYMH, CTAHAAPTHT M3UCKBA 1a ObAe NpeNCTaBeH
OTIENHO e)eKTa OT PeryTHPAHNTE LICHH.

* MC®O 17, 3acmpaxosamennu dozoeopu” 6 cuna om I auyapu 2021 2., ece ouye ne e
npuem om EC
MC®O 17 e nmy6amnkysan npe3s mait 2017 . u 3amecrsa MC®O 4 3acTpaxoBaTelHH
AoroBopu. Tolf W3MCKBa NpMIIAraHeTO Ha MOJEN 3@ TEKYIIO OLIEHSBaHe, KOraTo
TMPEHeHKHTE Ce NPepasriexkaar Ipe3 BCEKH OTYeTeH nepro. JIoroBopure ca OLEHABAT,
KaTo ce M3IOJI3BAT:
- JVCKOHTHPAHH MAPHYHH MOTOLH € IPETErJIeHH BEPOATHOCTH
- M3pHYHA KOPEKLIHA 32 PUCK, U
- Haj0aBKa 3a IOTOBOPEHHU YCIIyTH, PEACTaBIsBAllA Hepeann3upaHaTa revanta
110 JI0r0BOPA, KOATO Ce NMPHU3HABA KATO MPHXOJ Mpe3 NepHoa Ha MOKPHTHE.
CraHzaprsT 1o3BossBa u30Op TpH NPHU3HABAHETO HA NPOMEHM B HOPMaTa Ha
JMCKOHTHpaHe WK B Tevasidarta 1M 3arybara, Hiii B IpYTHs BceoOXBATEH 10XOL.
Hosure npasuna e ce otpasaT Ha GpHHAHCOBHTE OTYETH M HAa OCHOBHHTE MOKa3aTelH
Ha BCHUKH JIPY)KeCTBa, KOUTO H3/1aBaT 3aCTPAXOBATENIHH IOTOBOPH.

o Hsmenenusn na MCC 19 ,, Jloxoou na naemu nuya“ (usmenen) — Ilpomana e niana,
cvkpawjasate unu ypesicoare - 6 cuia om 1 suyapu 2019 2., éce owe ne e npuem om
EC
Te3n nsmenenus usuckear JpyKecTBOTO Na:

- Aa M3MON3Ba AKTYAIM3HPAHH MOIMYCKaHWs, 3a Ja ONpelelud pa3XoIuTe 3a
TEKYIL CTaX M HETHHMs JIMXBEH IPOLEHT 3a OCTaTbKa OT NEPHOIA Cliell U3MEHEHHETO,
CBKpAIlaBAHETO UM YPEKIAHETO Ha MyIaHa; 1

- IMpHU3HaBa B nevantara Wi 3ary6aTa KaTo 49acT OT pa3sxoJuTe 3a MHHAJI TpyAaoB
CTaXK WM neuanta WM 3aryba OT CEeTHIMEHT BCAKO HAMAleHHe HAa M3JMIIbLKA, JOPH
aKo TO3H H3JIMIILK He € OHJI NpH3HAT IPeld Mopamd Bh3IeHCTBHETO HAa TaBaHa Ha
aKTHBA.

*  Hsmenenus na MCC 28 ,, Hueecmuyuu 6 acoyuupanu npeonpusimust u co8Mecmuu
npednpusimus " (usmener) — Joneocpounu yHacmus € ACoOyuupant u CoeMecmHuu
npeonpusimus ¢ cuna om 1 anyapu 2019 2., éce owe ne e npuem om EC
HsmenenuneTo noscHsABa, Ye JpyKecTBaTa CeBa Ja OTYMTAT AbIATOCPOUHH yUaCTHs B
aCOLMHPAHH M CHBMECTHH TpPEANPHATHA, 32 KOHTO HE Ce IpWiara MeTojbT Ha
coOCTBEHHS KalUTal, ChriIacHO M3KMCKkBaHuaTa Ha MCPO 9.

*  KPMC®O 23 “Hecuzyprocm omuocho omyumanemo Ha danvk 6spxy 0oxoda” 6 cund
om I anyapu 2019 ., éce owe ne e npuem om EC
PasscHenneTo aBa HAaCOKH Kak [a ce NpuiaraT M3uckpaHusta Ha MCC 12 oTHOCHO
NIpH3HABAHE M OlICHABAHE, KOraTO MMa HECHTYPHOCT OTHOCHO OTYHMTAHETO HA NAHBK
BBPXY JOX07a.
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Toouuwinu nodobpenus na MCPO 2015-2017 2., 6 cuna om 1 auyapu 2019 2., ece oue
He ca npuemu om EC

Tesn u3MeHeH!s BKIIHOYBAT HE3HAYUTEIIHI [IPOMEHH B:

. MC®O 3 "bu3nec KoMOUHALMKU" - IPY>KECTBOTO IPEOLIEHSBA [IPEOULIHUA CU
I81 B CBBMECTHO KOHTPONMpaHa MAEHHOCT, KOraro MNpuaoOHEe KOHTPON BBPXY
neifHocTTa.

. MCOO 11 "CwBMecTHH HpeAnpusaTHS " - IPYKECTBOTO HE TMpPEeolLeHABa

MpeIULIHUS CH 111 B CbBMECTHO KOHTPONIMpPaHa JIeHHOCT, KOraTo NpHAo0ue CbBMECTeH
KOHTPOJI BBPXY JAEHHOCTTA.

. MCC 12 "Jlanpuu BBpXY A0x04a" - OPYKECTBOTO OTYWTA BCUYKH NaHBYHU
NOCIENULH OT MNALAHNUATA Ha AUBUACHTH 110 ChIIMA HAYMH KAKTO CAMUTE TAX.
. MCC 23 "Pa3xonu 1o 3aeMH" - Ipy>KECTBOTO TPeTHpa KaTo YacT OT OOIIUTe

3a€MH BCEKM 3a€M [TbPBOHAYAJIHO B3eT 3a pa3paboTBaHe HA AKTHB, KOTATO aKTHBBT €
rOTOB 3a IIaHUpaHara yrorpeba win npogaxoa.

4. CyeTOBOJHA MOJHTHKA

4.1. O6mH noJIoKeHHs

Haii-3HauMMHUTE CYETOBOJHU TIONUATHKH, NpHITaraHl INIpH H3rOTBAHETO Ha TO3H (bPIHaHCOB
OTYET, Ca NPEICTaBEHH NTO-A0TY.

MUHAHCOBHAT OTYET € M3rOTBEH MpPH CMa3BaHe HA NMPUHUUIWTE 34 OLEHABAHE Ha BCHUKH
BUIOBE AaKTHBH, IAcHBH, NpUxoau W pasxomd cermacHo MC®O. basute 3a oueHka ca
OMOBECTEHH MOAPOGHO MO-HATATHK B CHETOBOHATA MONUTHKA KbM (PMHAHCOBHUS OTYET.

4.2.11peacrapsine HA (PHHAHCOBHA OTYET
DUHAHCOBUAT OTYET e npeacTaBeH B crorBercTBHe ¢ MCC 1 ,IlpenctaBane Ha QuUHAHCOBH

otyern” (peBusupan 2007 r.). J[pyxecTBOTO HpHE Ja MpeAcTaBA OTHeTa 3a nedandara HIH
3ary0ara u Jpyrus BceoOXBaTeH M0XO0M B €AMHEH OTYET.

B oryera 3a C])l/]HaHCOBOTO ChCTOAHHE CE€ TPEACTABAT [Ba CPAaBHHTEJIHH TIEPHOAA, KOraTo
Jlpy>xecTBOTO:

a) IpUJIara C4eTOBO/IHA MOJTHUTHKA PETPOCIIEKTHBHO;
) npeM3yHCisBa PETPOCIIEKTHBHO TMO3UINH BbB (DHHAHCOBUSA OTYET; HIIH
B) IpeKIacu(uIIupa NO3UIHH BEB ()UHAHCOBHS OTUET

1 TOBa HMa ChIIECTBEH e(beKT BBPXY HH(I)OpMaHHHTa B OTHETA 3a LIJHHaHCOBOTO CBCTOsIHHE KbM
HaA4aloTO HA MPEAXOOHUA NNEPHOI.

B ocrananuTe ejneMeHTH Ha Q)HHaHCOBl/lH OTUYET U CBHOTBETCTBAIIUTE HM IIOSICHHTEIIHHA
CBeJIeHUs CpaBHUTeNHaTa UH(OpMALUs ce IIPeICTaBs caMO KbM Kpas Ha NpeaXOIHUs OTYeTeH
TepHOL.

4.3. CaeJIKH B 4yKI€eCTPAHHA BAAyTa

CrenkiTe B Uy)XIeCTpaHHA BaJIyTa Ce OTUMTAT BbB (YHKLMOHANHATA BanyTa Ha J[py:KecTBOTO
o odunpanHus oOMeHeH Kypc KbM JaTtaTa Ha crenkarta (00sBeHHs (QUKCHHT Ha Bunrapcka
HaponHa Ganka). Ilewanbure M 3ary0MTe OT KYpPCOBM pas3iHK{, KOHTO BB3HHKBAT MpH
YPEXIAHETO HA TE3H CHOENKM U TPEeOLEeHABAHETO HA MapUYHHTE MO3WLUH B Hy)KIECTPaHHA
BaJIyTa KbM Kpas Ha OTYETHHA MEpPHOI, Ce MPH3HABAT B Nevandara WM 3aryoara.

HenapuvHUTE MO3HLMH, OLEHABAHH 110 HCTOPUYECKa LIeHa B Yy)XKIeCTPaHHa BalyTa, C& OTHHTAT
no obMeHHMS Kypc KbM JaraTta Ha cienkarta (He ca mpeolieHeHH). HemapuuHute NO3MUMH,
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OLIEHABAHH MO CIipaBeJIMBa CTOMHOCT B UYXJIECTpaHHA BanyTa, C€ OTYHUTAT IO oOMeHHIS Kypc
KBM JaTaTa, Ha KOATO € OIIpeae/iCHa CIIpaBeIIMBaTa CT OHHOCT.

4.4. UnBeCTUIIMOHHH HMOTH

IlpeamersT Ha AEHHOCT Ha APYKECTBOTO € MHBECTHPAHE Ha MAPHYHHTE CPENCTBA, HaGHpaHu
4pe3 M3/laBaHe Ha LIEHHH KHH3Ka, B HEJIBIKMMA HMOTH /CEKIOPUTH3ALS Ha HEABMKUMHI MMOTH/
[IOCPEICTBOM TMOKYMKA Ha IPaBO Ha COOCTBEHOCT M NPYTH BEIIHH MPaBa BHPXY HEIBHKUMH
MMOTH, H3BBPLIBAHE HA CTPOSKH H IOAOOpEeHHS B TAX, C LENT MPEIOCTaBIHETO MM 33
yIpapjieHHe, OTIaBaHe MO HaeM, JIM3MHT, apeH/a W/uiH npoaax6ara uMm.

JIpyKeCcTBOTO OTYMTA HEJBIKHMHTE HMOTH KaTO HHBECTHIMOHHM MMOTH TO MoOJeia Ha
CnpaBennuBaTa CTOMHOCT. MIHBECTULIMOHHMTE WMOTH Ce OIlIEHSBAT ITHPBOHAYANHO [0
ce0ecTOHHOCT, BK/IKYBAIIA MOKYIIHATA LeHa H BCAKAKBH Pa3X0/H, KOMTO Ca MPSAKO CBHP3aHH C
MHBECTHIMOHHUS UMOT, HAaNpHMep XOHOPApH 3a NPAaBHH YCTYTH, JAHBLH 110 [PEXBLPIIAHE Ha
UMOTa ¥ JIPYTH Pa3Xo/Iu 10 CIeNKaTa.

HOCJ'IG,I[BHLLU/ITC pasxonH, CBbpP3aHH ¢ MHBECTHUHOHHHM HMMOTH, KOHUTO BE€Y€ ca [IPU3HATH BBB
(uHaHCOBHS OTUeT Ha J[py)KecTBOTO, Ce MpUOABAT KbM 0anaHCcOBATa CTOMHOCT HA UMOTHTE,
KOrato € BEPOATHO pr}KecTBOTO Ja NOoJIyuyH OBbIen HKOHOMHYECKH IIOJI3H, HaaBHIIaBaIlH
IIbpPBOHAYAIHO OLICHCHATa CTOHHOCT Ha ChUIECTBYBAIIIMTE WHBECTUIIMOHHHU HMMOTH. Beuuku
APYTH NOCNEABAIIH Pa3sXoAu ¢€ NPU3HABAT 3a pa3xo/l 3a nepuoaa, B KOWTO ca Bb3HUKHAJIH.

HMHBEeCTHLIMOHHHTE MMOTH Ce NpeOoLCHABAT Ha IOOUIIHA baza u ce IIpA3HaBaT B OTHETa 3a
CIJl/lHaHCOBOTO CbCTOAHHE I10 IIa3apHUTE HM croiinoctu. Te ce onpeneyAT 0T HEe3aBHCHMU
OLHCHUTEIH C npo@ecuonanna KBa.IIPI(l]HKaHHH B 3aBHCHMOCT OT XapakTepa H
MECTOHAXOXKIACHHUETO HAa HWHBECTULUMOHHHUTE WMOTH, 633Hpaﬁ1<14 C€ Ha [0Ka3aTeJCTBa 3a
MMasapHUTE yCIIOBHA.

Besika nevanta winu 3ary6a ot npomsHa B CIpaBeUIMBaTa CTOHHOCT MM OT Npojax0a Ha najaeH
WHBECTHIMOHEH HMOT C€ NPH3HaBa He3abaBHO B nedanbara Wiy 3arydara.

Jpy*ecTBOTO OTNHCBA HHBECTULMOHHHTE CH UMOTH NPH npoaaxGara UM WM TIPH TPAHiHOTO UM
H3BRXKIaHE OT yrnoTpeba, B ciyuvail ye He ce O4YAKBAT HMUKAKBH HWKOHOMMUYECKH H3TOMH OT
TAXHOTO ocBoOosknaBane. [levanGure wnu 3aryGuTe, BB3HHKBALIM OT HM3BAXKIAHETO UM OT
ynotpeba uwid TAXHara npojaxda, ce HpU3HABAT B OTYETA 32 BCEOOXBATHHA NOXOM M CE
OTIPEZIENAT KAaTo pa3jiHKa MEAy HETHHTC IMOCTBINICHHA OT OCBOOOXKIABAHETO HAa AKTUBA W
OanaHcoBaTa My CTOIHOCT.

HpHXOI[HTe OT HaéM H ONEPaTHMBHUTE pa3sXx0olH, CBBbP3aHH C HHBECTULMOHHM HMMOTH, Ce€
NpEeaCTaBAT B OTYETA 3a BCceOOXBaATHMS JOXOI.

4.5.®uHaHCOBH HHCTPYMeHTH chiyiacHo MC®O 9, cuurano ot 01.01.2018 r.
IIpu3HaBaHe, oLeHAABAHE H OTIIHCBAHE

Jpy>kecTBOTO NpH3HaBa (PUHAHCOB aKTHB MM (PHUHAHCOB NMACHB BHB (PUHAHCOBUA CH OTUET, CAMO
xoraro  JIpy’KecTBOTO cTaBa CTpaHa IO JOTFOBOPHHTE KIIAy3M Ha CHOTBETHUS (DMHAHCOR
MHCTPYMEHT.

[Ipi  mBpBOHAYAIHOTO INpU3HABAHE MpPEANPHATHETO OleHsABa (MHAHCOBHTE AaKTHBH (C
M3KITFOUCHHE HAa ThPrOBCKHUTE B3€MaHHs, KOMTO HAMAT CBIIECTBEH KOMIIOHEHT Ha (HHAHCHpaHe,
ompenienieH B cvoTBeTcTBHE ¢ MC@O 15) M (QMHAHCOBHTE NMACHBH [0 TAXHATA CIIPaBEMIHBA
croiioct. CripageannBara CTORHOCT Ha JaJieH ()MHAHCOB aKTHUB/TIACHB TIPH ITbPBOHAYATHOTO MY
npu3HaBaHe OOMKHOBEHO € JIOrOBOpPHATa IieHa. JloroBopHaTa IieHa 3a (QMHAHCOBM aKTHBH/ACHBU
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0CBeH (DHHAHCOBM AKTHBM, OLIEHABAHM 110 CTIPABE/ITHBA CTOHHOCT npe3 nevanbata wim 3aryoara,
BKJIIOUBA Pa3XOMTE IO C/IENKaTa, KOUTO Ce OTHACAT MPAKO KbM NPHA0CHBAHETO/H31aBAHETO Ha
dHHAHCOBUS MHCTpyMeHT. Pa3XoiuTe MO CHeNKaTa HANpaBeHH NPH [PHIOOHBAHETO Ha
(hMHAHCOB aKTUB W M3[aBaHETO HA (JUHAHCOB IACHB, OLEHSBAHH 110 CIIPABE/ITMBA CTOHHOCT Mpe3
neuantara WM 3arybara ce OTUMTAT He3abaBHO KaTo Pasxol.

ITpy TbPBOHAYATHOTO MPHU3HABAHE JPYKECTBOTO OLIEHABA THPrOBCKUTE B3EMaHMs, KOMTO HAMAT
CHIIECTBEH KOMIIOHEHT Ha (uHaHcupae (onpemeneH B cborBercrBie ¢ MC®O 15), mo
CHOTBETHATA MM LieHa Ha caenkata (kakto e onpeneneHo B MCDO 15).

TMokynka wid npopakoa Ha GHUHAHCOBM aKTHBH Ce TIPU3HABA Ype3 H3MONI3BAHETO HA CUETOBOIHO
oTuMTaHe Ha 0a3a naTaTa HA CIENKATa - Jarara, Ha KOATO APYXKECTBOTO € MOENO aHTKUMEHT J1a
3aKyIH ChOTBETHUTE (PHHAHCOBH AKTHBH.

DUHAHCOBHTE AKTHBH Ce OTMHCBAT OT OTYeTa 3a (JMHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO,
KOraTo TpapaTa 3a OJyuaBaHe HA MApUYHW CPEICTBA OT TE3M AKTHBM Ca M3TEKIH, WM Ca
TIPEXBbPIEHH U IPYKECTBOTO € TIPEXBBPIMIO CHIIECTBEHATA YACT OT PHCKOBETE M MOJI3UTE OT
cOOCTBEHOCTTa BHPXY aKTUBA Ha JPYTO APY:KeCTBO (JIMLE). AKO APYKECTBOTO NMPOIBIKABA 1a
JUBPKH CHIIECTBEHATA YACT OT PHCKOBETE M MOJ3UTE, aCOLUMHPAHH ChC COGCTBEHOCTTA Ha NajieH
TpaHc(epupan (pMHAHCOB AKTHB, TO MPOIBIIKABA Ia PHU3HABA AKTHBA B OTUETA 3 GHHAHCOBOTO
CH CBCTOSIHME, HO MPU3HABA CHIIO i 00e3MeueHo 3aIb/UKeHHE (3aeM) 3a MOy YeHNTE CPe/ICTBA.

Tlpu OTMHCBAHETO HAa (PMHAHCOB AKTHB B HEroBata LSJIOCT pasiMKara Mexiy Oanancosara
CTOMHOCT KbM JaTaTa Ha OTIHCBAHETO M TOMYYEHOTO Bh3HArpaXIeHWe Cce Npu3HaBa B
nevanbara unu 3arybara.

OuHaHCOBUTE TAcHBM (WIM 4acT OT (MHAHCOBMSA IIACMB) CE€ OTMHCBAT OT  OTYeTa 3a
(pMHAHCOBOTO CHCTOSHHE, KOTATO T€ Ca IOraceHH — T.e. KOraTo 3aIbIKeHHETO, € U3MbJIHEHO, ¢
AHYJTHPAHO MU CPOKBT MY € H3TEKBJI.

BCHuUKM MPHXOH U PA3XO/IH, CBbP3AHH ¢ (HHAHCOBUTE AKTMBU, KOMTO €A NPU3HATH B NeYaibara
W 3arybaTa, ce BKIIOYBAT BBB (DMHAHCOBUTE Da3XOIM, (PUHAHCOBUTE MPUXOLM WIH JPYTH
(DHUHAHCOBM MO3MLMM C W3KIIOYeHHe Ha 0Oe3lEHKAaTa Ha ThPrOBCKMTE B3eMaHWd, KOMTO Ce
MpeJICTaBAT Ha Pefl APYTH Pa3XOJM B OTUETa 32 BCeoOXBATHHS J1OXOIL.

Knacuduxauus 1 noc/jieBama oleHKa
D®HHAHCOBH AKTHBH

Knacudukanusra Ha GMHAHCOBHTE AKTHBM Ce M3BBPIIBA KbM JlaTaTa Ha [bPBOHAYAIHOTO MM
NMpU3HABaHe B OTUeTa 3a (MHAHCOBOTO CHCTOAHME. B 3aBMCMMOCT OT HAYMHA Ha MOC/E/BAILOTO
oTuMTaHe, (MHAHCOBKUTE AKTHUBH Ce KIIACH(ULUPAT B €](HA OT CIIEJHUTE KATErOpHHu:

° Q)MHaHCOBl/l aKTHBH, OLICHABAHH! I10 aMOPTH3UPaHa CTOHHOCT;

L4 (bHHaHCOBH AKTHUBH, OLEHsABAHHW IO CHpaBeaJiMBa CTOMHOCT npes rneuanbara HIH
3ary0ara;

e (MHAHCOBM AKTHUBH, OLCHABAHM TIO CIIPABEMIHBA CTOHHOCT Ipe3 Ipyr BCeoOXBaTeH
n0xof ¢ uiu 6e3 peknacupukamma B neyanbdara win 3arydara B 3aBHCHMOCT Jali ca
JIBIATOBU HITH KAIATAJIOBH HHCTPYMEHTH.

IpyxecTBOTO KiacH(uimpa (UHAHCOBUTE AKTMBM Karo OLEHSBAHH BIIOC/IEACTBHE IO
aMOPTH3HpaHa CTOMHOCT Ha 0a3aTa Ha CIeHUTE JBE YCIIOBHS:

a) Ou3Hec MoJena 3a yrpasieHne Ha GHMHAHCOBHTE aKTHBH Ha IPEANPHATHETO; U

6) XapaKTepHCTHKHTE Ha JOTOBOPHHATE MAapHYHY MOTOLUM HAa PUHAHCOBHUS aKTHB.

DuHnancosu akmuel, OYeHABAHYU NO AMOPMUIUPAHA CIOUHOCH!
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Tasu xaTeropusi BKJIIOYBA THPTOBCKH H JPYT'H B3eMaHHs, MAPHYHKH CPENCTBA W APYTH JBJITOBH
HHCTPYMEHTH, 3a KOHUTO Ca H3N'bJIHEHH CIICIHUTE ABEC YCJIOBUA:

a) JPYKECTBOTO YIIPABJIABA AKTUBUTE B PAMKHUTE HA buznec MOZe, YUATO el € na ABPXKHU
(bHHaHCOBHTe dKTHBH H o4 C’bGHpa TEXHUTE JOIOBOPHH NMAPHYHH IMOTOLH;

6) ChbINIaCHO OOT'OBOPHUTE YCIOBUA Ha Q}HHaHCOBHﬂ AKTHB Ha KOHKPETHH OaTH BB3HHKBAT
Iapu4HA NOTOLH, KOMTO Ca €AHUHCTBEHO INIAllaHXA IO I'NTaBHULA U JIMXBa BbPXY HEnoraceHara
CyMa Ha rjlapHHUIaTa.

Tazu KaTeropus BKIKYBA HEACPUBATUBHU Cl)HHaHCOBH AKTHBH, KOUTO HE C€ KOTHPAT Ha aKTUBEH
mnasap. Cnen ITbPBOHAYAJTHOTO TMPH3HABAHE TE¢ CE€ OLEHABAT II0 aMOpPTHU3HpaHa CTOHHOCT ¢
HM3M0JI3BaAHE HAa METOZIa Ha e(l)eKTHBHaTa JIHXBa. ILPICKOHTHPH.HG HE C€ U3BBPIIBA, KOraTo e(])eKTbT
OT HEI'0 € HECBIICCTBCH.

L4 preoec;cu B3EMAHUA

TwproeckuTe B3eMaHHA ca CyMH, NBDKHMH OT KIHEHTH 32 NPOJAJeHH CTOKH H YCIYTH,
M3BBPIIEHH B 00HYaiHNA X0 Ha CTOMaHcKaTa AeiHocT. OOMKHOBEHO Te ce IBIDKAT 3a ypexkIaHe
B KparbK CPOK W ca KIaCU()UUMPaHH KaTo TeKylld. ThproBcKUTe B3eMaHMs Ce NPH3HABAT
MbPBOHAYAIHO B pa3Mep Ha 0e3yCNOBHOTO BB3HArpaskleHue, OCBEH aKo ChIbPIKAT 3HAYHTENTHH
KOMIIOHEHTH Ha (uHaHcupane. [{py»KecTBOTO AbpIKH ThPrOBCKUTE CH B3eMaHHs C Liell ChOrpaHe
Ha JJOTOBOPEHHTE MAapHYHHU MOTOLHM U CJIEOBATEIHO T OLEHABA [0 aMOPTH3HPyeMa CTOIHHOCT,
KaTo M3II0N3Ba METO/Ia HA ed)eKTHBHATA TMXBa. JIUCKOHTHpaHe He Ce U3BBPIIBA, KOTaTo e(eKThT
OT HETO & HeChIeCTBEH.

Obesyenxa

Hoeute mn3uckBaHus 3a obe3ueHka cernacHo MC®O 9, uznon3eaT morede HHGOpMAIS,
OpHeHTHpaHa KbM OBJELIETO, 3a [a NMPU3HAAT OYaKBAaHWUTE KPEIWTHM 3aryOW — MOIRINBT 3a
,,OUaKBaHHTE KpeouTHH 3aryOu™, KoliTo 3amecTBa ,MoOIena Ha IIOHECEHHWTe 3aryou®,
npencraeed B MCC 39.

HHcTpyMeHTHTe, KOWUTO TIONanaT B 00XBAaTa HA HOBHUTE M3HCKBAHMS, BKJIIOYBAT (hMHAHCOBH
aKTHBH, OLEHSBAHH 110 aMOPTH3HpaHa CTOHHOCT, THPrOBCKH B3eMaHMs, aKTHBH IO OTOBOPH,
TIPU3HATH U OLIEHABAHM chriacHo MCOO 15.

IMpu3HaBaHETO HA KpeIUTHU 3ary0H Beye He 3aBUCH OT HACTBIIBAHETO HA ChOMTHE C KpeauTHa
saryba. Bmecro ToBa JlpyxecTBOTO pasrieia NO-LIMPOK CHEeKThp OT HHbOpMauus TpH
OLIEHKaTa Ha KPeIUTHHS PUCK M OLIEHABAHETO HA OYAKBAHHTE KPEIUTHH 3ary0H, BKIIOUHTEIHO
MHHAIH CbOUTHSA, TEKYIH YCIOBUS, Pa3yMHH U MOJIbPIKALLMA NPOrHO3H, KOUTO BIHUAST BHPXY
OvYaKBaHaTa ChOMpAeMOCT Ha OBICHIHTE MTAPHYHH MOTOIM HA HHCTPYMEHTA.

HPH IIpUIaraHeTo Ha Ta3H 1oaxod, HaCO4Y€H KbM GBJIGHLETO, Ce MpaBH pasrpaHM4YCHHe MY :

L] (bHHaHCOBH HUHCTPYMEHTH, YHETO KPEAUTHOTO Ka4YECTBO HE CE€ € BJIOLIMIIO 3HAYMTEIHO

CIpPsMO MOMEHTA Ha ITbPBOHAYAJIHOTO IIPU3HABAHE WM MMAaT HUCHK KPEIMTEH PUCK
(Paza l)u

® (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIMTHOTO KAYECTBO CE € BIOLIMIO 3HAYUTENHO
CHPSMO MOMEHTA Ha TbPBOHAYAIHOTO NPU3HABAHE MITH HA KOMTO KPEMTHUS PUCK HE €
HHCBK (Daza 2)

o _®aza 3“ obxBama (pUHAHCOBM AKTHBW, KOWTO MMAaT OOEKTHBHH [OKA3aTEJICTBA 3a
obe3IeHKa KbM OTUeTHaTa 1aTta. HUTo enuH oT MHAHCOBUTE aKTUBM Ha J[pYKeCTBOTO
He ToMajia B Ta3H KaTeropusl.

12-MeceyHn OYaKBaHM KpPEIUTHH 3aryOu ce Npu3HaBaT 3a TbpBaTa KaTeropus, J0KaTo
OyYaKBaHMTe 3ary0M 3a Lenus CPOK Ha (MHAHCOBHUTE MHCTPYMEHTH Ce€ IPH3HABaT 3a BTOpara
kareropust. O4yakBaHWTC KPEIMTHH 3ary0M ce ONpENeNAT KaTo pas3iuKaTa MEKIy BCHYKH
JIOrOBOPHH NAPHYHH MOTOLH, KOUTO C€ IB/DKAT Ha J{py»KECTBOTO M NMapHYHUTE MOTOLM, KOHTO TS
NEeHCTBATEIHO OYaKBa Ja Noday4u (,.mapuueH HenocTur™). Tasw pasnika € MHMCKOHTHpaHa Mo
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IbPBOHAYaIHHUA €DEKTUBEH JIMXBEH IIPOLEHT (MM C KOPUTUPAHHUS CIIPSAMO KpeluTa eeKTHBeH
JIMXBEH NPOLIEHT).

M3uncrsBaneTo Ha OYaKBAHWTE KPEIMUTHH 3aryOM ce onpezens Ha 6a3aTa Ha BEpPOATHOCTHO
npeTerjicHara HpHﬁJ‘lHBHTﬁJ‘IHa OlC€HKa Ha KpPEAUTHHUTE 3ary6n pe€3 O4YakKBaHHA CpPOK Ha
(huHAHCOBUTE MHCTPYMEHTH.

Mooughuyupanu grunarcosu axmusu

Ako JOrOBOPHHUTE MapuiHH TIIOTOLIM Ha CbHHaHCOB aKTUB ca Ouiu NpenoroBOpEHU HITH
MO}IH(I)I’ILLHP&HH H (bHHaHCOBHﬂT AKTHB HE € OTIIMCAaH, APYXECTBOTO OLIEHABA JaJId ¢ HACTHIIUIIO
3HAYUTE/THO YBC/IHUCHHE HAa KPSAUTHHA PUCK Ha C])HH&HCOBHH HHCTPYMEHT KaT0 CbIIOCTaBs.

a) pHUCKa OT HAacTbhIIBaHE Ha HEU3IIbJIHEHHE KBbM OTYE€THaTa jaTta (B’h3 OCHOBa Ha
MOIM(HIUpPAHHTE IOTOBOPHHU YCIIOBHS); U

0) pucka OT HACTBIIBaHE HA HEU3ITBJIHEHHE KbM JaTaTa Ha MMbPBOHAUYAIHOTO MpH3HaBaHe (Bb3
OCHOBA Ha IbPBOHAYAIHHUTE, HEMOAUPHUIIMPAHH IOTOBOPHH YCIOBHS).

Oyenssane na ouaxeanu Kpeoumnu 3azyou

ITpennpuaTHeTo OLUEHABA OYAKBAHUTE KPEJHTHH 3aryOH 1o (UHAHCOB MHCTPYMEHT Taka, ue Ja
6bae B3eTa NpeaBH;

a) cymara, ompefeneHa Oe3NMpPHUCTPacTHO M NpeTeryieHa Ha Gaszara Ha BepOATHOCTTA upe3
OlieHABaHe Ha 00XBaTa Ha BE3MOKHUTE Pe3yJITaTH;

6) croiiHOCTTa HA MAPUTE BBB BPEMETO; 1

B) pa3syMHaTa U apryMeHTHpaHa HH(pOpMaIHs, JOCThIHA €3 U3BLPIIBAHE HA M3TUIIHKE Pa3Xoau
WM YCHJIHS KBM OTYETHATA JlaTa, 33 MHHAIM CHOMTHS, TEKYLIH YCIOBHMA H TPOTHO3HPAHHTE
OBIeIH HKOHOMUYECKH YCIIOBUS.

Onpocmen hodxod 3a Mbp2oBCKU 83eMaH1LA, AKMUBH NO D02080PU € KITUCHMU

3a B3eMaHus MO NpoAakOH M aKTHBU MO JOTOBOPH € KIMEHTH APY)KECTBOTO MPHIIAra ONpOCTeH
noaxon, 6asupaH Ha ,,04aKBaH MPOLEHT HAa HEM3ITbITHEHHE 32 LIENTHA CPOK Ha HHCTPYMEHTa, 4pe3
W3MON3BaHe HAa MaTpHllda HA NPOBM3HHTE 3a IPUOIH3UTENHO ONpeIeissHe HA OYaKBAHMTE
KpeJUTHH 3ary0H Ha (JMHAHCOBUTE aKTHBH.

MonensT 3a MaTpH4HO NPOBH3HPAaHE BKIIKOYBA:

a) rpynipaHe Ha KIIMEHTUTE W KOHTPAreHTUTE Ha JPYKECTBOTO ITO0 CXOOHH busHec u Opyru
XapaKTEPUCTHKHU U KPEOUTEH PHUCK;

6) DNpPOBM3MOHHA MATPHIA, OCHOBAHA HA HCTOPHYECKH HAGNIONABAHH MPOLEHTH HA
HEM3IIB/IHEHHE W HEMJallaHe [0 BPeMEBM [MAaNa30HM Ha TPOCPOYMe, KOPHTHPAaHH ¢
JONBIHATENHH TPEANONOKEHUs W NPUONU3UTENHH OLEHKH, OPHEHTHPAHH KBM BL3MOYKHH
[IPOMEHM B TE€3H MPOLEHTH, 6a3UpaHH Ha MAKPOMKOHOMMYECKH MM CTeHU(pUIHHE (aKTOpH.

Kopexmue 3a 3azybu

banancopaTa CTOHHOCT Ha aKTHBa Ce€ HaMalABa 4Ype3 H3IMOJI3BAHETO HAa KOPEKTHBHA CMeTKa 3a
OTYHTaHE Ha OYAKBAHHUTE KPEJWTHHU 3arybH, a CTOMHOCTTa Ha 3arybara ce oTpas3iBa B TEKYILHTE
PasxomH.

DUHAHCOBH NACHBH

@OUHAHCOBUTE MACHBM BKIIOYBAT OaHKOBH 3aeMHM, OOJIMIALMOHEH 3aeM, 3aIbIKEHHS KbM
J0CTaBYMIM U IpYrd KOHTpareHTH. [ThpBOHAUaNHO Te ce npu3HaBar B OajaHca 1o CrpaBe/UTiBa
CTOMHOCT, HETHO OT IPEKMTE Pa3XOM [0 TPaH3AKLMATA, a MOCIEe/BAII0 — [0 aMOPTHU3UpaHa
CTOHHOCT 10 MeToJa Ha edeKTHBHATa NuxBa. EneMeHTuTe, KNacu(UIMpaHH KaTO THPrOBCKH
JPYrH 3abIDKeHUs OOHKHOBEHO He Ce OLIEHSIBAT OTHOBO, Thil KATO 3a/(b/KEHHATA Ca H3BECTEHH
€ BHCOKA CTeleH Ha CUTYPHOCT U yPEXIAHETO € KPaTKOCPOUHO.
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Tpexon ot MCC 39 ®unancosu uncrpymentu: Ilpusnasane n onensisane kom MC®O 9
OHHAHCOBH HHCTPYMEHTH

[Tpexoast or MCC 39 OunancoBn uxctpymentu: IlpusHasane u ouenspane kbMm MCPO 9
OHHAHCOBH MHCTPYMEHTH W3HMCKBa JIpy:KECTBOTO Ja M3BHPINM IIPErjel W aHain3 OTHOCHO
BIUSHHETO HA KPEIUTHHSA PUCK BBPXY (MHAHCOBUTE CH MHCTPYMEHTH M PECIL. Jalli U IPH KOH
HHCTPYMEHTH HMa 3HAYMTENHO YBENHMYEHHE Clle]| IbPBOHAYATHOTO WM NpPHU3HABaHE, KAKTO M
OLIEHKa 3a pa3Mepa Ha O4YaKBaHWTE KPENUTHU 3ary0M NpH ITbPBOHAYAIHOTO MNpHIAraHe Ha
MC®O 9 OuHaHCOBH MHCTpyMeHTH. Jla oTyere edekTa OT MPOMAHATA B PHCKA OT HACTBIIBAHE
Ha HeM3IThJIHEHHE MPe3 OCTAThYHHA CPOK HA ChOTBETHHS (PMHAHCOB MHCTPYMEHT. 3HAYUTENHOTO
yBEeIIMUEHME HA KpeIUTHHS PHCK Crlell NbpBOHAYAIHOTO MpH3HABaHE C€ OMnpeaens or
JPY’KeCTBOTO KaTO HAapacTBAaHE HA KPEAMTHHS PHCK B PE3YJITAT Ha BIIOIIABAHETO HA OMpPEAEIeHN
(MHAHCOBM 1 MKOHOMUYECKH YCIIOBHS M TSXHOTO BIMAHHE BbPXY QUHAHCOBUsA MHCTPYMEHT. 32
LeiTa ca W3MON3BaHM Habop OT KOJMYECTBEHH M KavecTBeHH mokasaTend. OueHkara Ha
3HAYMTENHO YBEIMYEHHE HAa KPeIUTHHs PUCK Cle/l MbPBOHAYAIHOTO Npu3HaBaHe ce 6asupa Ha
TpelieHKa 32 MaKPOMKOHOMHYECKHTE YCIIOBHS, HKOHOMHYECKHS CEKTOP U Teorpad)ckusi perto,
OT 3HAYEHHUE 32 BCEKH KOHTPAreHT, B JIONBIHEHHE KBM MHHAJ ONMT H ClIeNH(pHYHH, ONIEPATHBHH
M IPYrd WHIWBHAYATHH XapakTepuCTHKH. [ToIX0nBT BKIIFOUBA NPELIeHKA Ha NiaTa pasyMHa U
aprymenTipana uHdopmaiys 3a Obaemy nepuoad. 3a THPrOBCKHTE B3eMaHHs Ce Npuiara
MoJieNia Ha MaTpH4HOTO IIPOBH3HPAHE.

JIpy’€ecTBOTO € Bb3IPHEIIO [ NpeacTaBy epekrure OT OLEHABAHETO Ha (GHMHAHCOBUTE AKTUBHU
npy mbpBoHayanHoTo npuinarade Ha MCPO 9 OuHaHCOBM MHCTPYMEHTH KaTO KOPEKLWMA B
HAYaJHOTO Cang0 Ha HepasmpenencHata medanba. Beska pasnika Mexay MpequuiHaTa
fanaHcoBa croiiHocT M Oanancosata croifnoctT kbM 01.01.2018 roz. e npu3Hata B Ha4alIHOTO
calIo Ha HepasmpeneneHara nedanta (MM B IPYT KOMIOHEHT Ha COOCTBEHHs KAllUTAll, KaKTo €
yMecTHO) KbM 01.01.2018 rox.

4,6, ®UHAHCOBH HHCTPYMEHTH, ceraaco MCC 39, no 31.12.2017

(HHAHCOBMTE AKTHBM W NAacHBH C€ NpH3HaBar, korato JIpy:KecTBOTO cTaHe CTpaHa IO
JIO'OBOPHH CIIOpPa3yMeHHs!, BKJIIOYBaLIM (PUHAHCOBH HHCTPYMEHTH.

(DHHAHCOB AaKTHUB Ce€ OTIHCBA, KOraTo ce 3ary6n KOHTPOJI BBPXY AOrOBOPHUTE IpaBa, KOUTO
CbCTaBJIABAT (bI/!HaHCOBHH aKTHB, T.e. KOraTo ca M3TCKIIH IIpaBaTa 3a MojydaBaHe Ha ITapUvHH
MOTOLM HUJIK € MMPEXBbpJICHa 3HaYMMaTa 4acT OT pUCKOBETE H M3TOAUTE OT co0CTBEHOCTTA.

DUHAHCOB MAacHB c€ OTMHCBA NPH HEroBOTO ToracABaHe, H3IIalllaHe, NpH aHyJaupaHe Ha
cleyKara MM NMpu U3THYaHe Ha JaBHOCTHUSA CPOK.

I[Ipn mbpBOHAYAIHO MPH3HABaHe HA (MHAHCOB AKTHB M (MHAHCOB macus JlpyecTBOTO '
OLleHsABA [0 CTpaBelnBa CTOMHOCT IUIIOC Pa3sXOMWTE MO TPAH3aKUMATa € W3KIHOYEHHE Ha
(MHAHCOBHTE AKTMBM M TMACHBH, OTYUTAHH [0 CMpPaBElNMBA CTOHHOCT B Ieyanbara HIH
3aryfara, KOMTO ce IPH3HABAT MTbPBOHAYA/IHO 110 CIIPABE/INBA CTOHHOCT.

DUHAHCOBUTE AKTUBH CE MpU3HABAT Ha OaTara Ha CAEJIKaTa /mataTa Ha YpeXaaHeTo.

DUHAHCOBHUTE AaKTHBH H (DMHAHCOBHUTE [TACHBH CE OLEHABAT MOCIEBAILO, KAKTO € MOCOYEHO 10~
JIOIY.

4,6.1.®HHAHCOBH AKTHBH

(DuHaHCOBUTE aKTHBH BKIIFOYBAT TBPTOBCKH H IPYTH B3eMaHHWA KaKTO U TapH1YHH CPEACTBA
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THProBckHTe © JAPYTH B3E€MaHHs, BB3HHKHANM NbpBoHaYaiHo B JlpyskecTBoTO, ca
HeJlepHBaTHBHH (JMHAHCOBM MHCTPYMEHTH C (UKCHpaHH MialllaHus, KOMTO HE Ce ThpryBar Ha
aKTHBEeH naszap. B3eMaHusTa NociielBalio ce OLEHsBaT 110 aMOPTH3HpaHa CTOMHOCT, KaTo ce
U3M0N3BA METONBT Ha e()eKTHBHATA JIMXBA, HamaleHa ¢ pasmepa Ha oOesueHkara. Bceska
NpOMsHA B CTOHHOCTTA UM Ce OTpa3sBa B nevanbaTa wid 3arydara 3a Tekyius nepuo. I[lapure
M [apUYHUTE EKBUBAJIEHTH, THPrOBCKMTEC M TO-TOJisiIMaTa 4acT OT APYTH B3eMaHHA Ha
JIpy>KeCTBOTO CIajaT KbM Ta3H Kateropus (pUHAaHCOBM MHCTpPYMEHTH. JIMCKOHTHpaHe He ce
H3BBPIIBA, KOraTo ¢()eKTHT OT HETO € HEe3HAYUTEIEH.

3HauMMH B3eMaHHs Ce TeCTBaT 3a 00e3leHKa II0 OTAENHO, KOraTo ca MpOCPOUeHU KbM JaTara
Ha (DUHAHCOBHS OTYET WIIM KOTATO ChILECTBYBAT 0OEKTHBHM JI0KA3aTENICTBA, 4€ KOHTPAareHThT
HMa [1a M3MBJIHA 3a0b/DKEHUsATA CH. BCHYKM Ipyru B3eMaHMsl ce TecTBar 3a o0e3lieHKa [0
TPYIH, KOUTO Ce OMpe/IessT B 3aBUCUMOCT OT HHLYCTPUATA U PErHOHA Ha KOHTPAreHTa, KakTo U
OT IpYrd KPEJAWTHH PUCKOBE, aKO CBLIECTBYBAT TakHBa. B To3u cilyyall IpOLEHTHT Ha
o0e3leHKaTa ce onpenelis Ha 0a3aTa Ha UCTOPUYECKH AaHHU OTHOCHO HETMOTaCeHH 3a0bIKEHHA
Ha KOHTpareHTH 3a BCska WIeHTH(UIMpaHa rpyna. 3arybara oT obe3leHKa Ha ThPrOBCKHTE
B3eMaHUsl Ce [PeJCTaBs B OTYeTa 3a JOXOAUTe Ha pen .. Jipyru pasxonu”.

4.6,2, ®HHAHCOBH NMACHBH

(DUHAHCOBUTE MAaCHBH Ha ﬂpy)i(e(JTBOTD BKJIIOYBAT OaHKOBH 3a€MH, OB'bp,E[paq}iTH,
obnurauuoHeH 3aeM, THPrOBCKH U APYTH 3a0bIDKCHHA.

(UHAHCOBUTE MACHBM Ce TNPU3HABAT, KOTATO ChHLIECTBYBA JOMOBOPHO 3a/b/UKEHHE 34 MallaHe
Ha TAPUYHHA CyMH MWIM Apyr (HMHAHCOB aKTHB Ha APYTo MNPEANpPUATHE HIM HOTOBOPHO
3aIBIDKEHHE 3@ pa3MsiHa Ha (PMHAHCOBH HHCTPYMEHTH C APYTO NPEANpPUATHE IPH NOTEHIHAIHO
He(IaronpHATHH YCIOBUA. BCHUKH pa3sXoi, CBbP3aHH ¢ MHXBH, M IPOMEHH B CIIPABEINBATA
CTOIHOCT Ha (MHAHCOBM HHCTPYMEHTH, aKO MMa TakMBa, ceé NPH3HABAT B Ievuandara Hid
3ary6arta Ha peq ,,0UHAHCOBHU ITPHUXOAN/PasXoaH™ .

DuUHAHCOBUTE TMACUBHA CE OLIEHABAT IIOCIEABAI0 MO aMOPTU3MpaHa CTOHHOCT, KaTo ce
HU3I1013Ba METONBT Ha eq)BKTPIBHaTa JINXBA.

THProBekUTE 3aXb/UKEHWs Ce MpH3HaBaT NbPBOHAYANHO [0 HOMHHAIHA CTOHHOCT H
BIIOC/IEICTBHE CE OLIEHABAT M0 aMOPTH3MpaHa CTOHOCT, HamaleHa ¢ IIallaHus Mo ypexaaHe
Ha 33IBJIKEHHETO.

4,7.]1ap1 1 NapH4YHH eKBHBAJIEHTH

[TapuunuTe CpefcTBa B JieBa Ca OLEHSABAT MO HOMHHAIHATA MM CTOHHOCT, a NapU4YHHUTE
CpeicTpa, ICHOMHHUPAHH B 4yKAECTPaHHA BaNyTa- 10 3akirouutenHus Kypc Ha BHB kbm 31
nexemBpu 2019 r. 3a memiTe Ha CbCTABSHETO Ha OTYETa 3a NMapUYHHTE MOTOLM MAapuUTe M
[apIYHHTe EKBHBAJIEHTH Ca MPEACTABEHN KATO MAPHYHH CPEe/ICTBA MO GAHKOBHTE CMETKM Ha
JPYKECTBOTO.

4.8.lanbIH BLPXY A0X0A2

Coraacuo 4n. 175 ot 3KI1O, [pyskecTBaTa ChC CHelyanHa HHBECTUIMOHHA 1[eN N0 3aKoHa 33
JIpy’KeCcTBaTa ChC CrelldalHa HHBECTHLIHOHHA LieN He ce obnaraT ¢ KOpnopaTHBeH JaHbK.

4.9.CobcTBEeH KanuTaj

AKLMOHEPHHUST KamuTaj € [PEICTaBeH M0 HOMMHAJIHA CTOHHOCT Ha eMUTHPAaHHTE aKLUH U
CHOTBECTBA HA aKTyallHaTa chaebHa perdcTpalus Ha JIpyKecTBoTo.
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B npeonenbyeH peseps ce BKIIOUBAT TeyalOu U 3ary0H OT MpeolieHKa Ha aKTHBH.
Jpyry pe3epBH BKMOYBAT 00IINTE pe3epBU Ha JIpyKecTBOTO.

Hepasnpenenenara neuan6a/ Harpynanara 3ary0a BKio4YBa TeKyliusi (JMHAHCOB PE3yNTaT M
HATpyNaHWTE NevYand U HEMOKPUTH 3aryOu OT MEHAJH FOIMHI.

4.10. Npuxonu

HpHXO,IIPITE BKITIHOUBAT IPUXOJH OT OTAaBaHE IO HAEM W pasnopekaHe ¢ HHBECTHLUOHHUTE
HMOTH.

3a na ONIpEAEIH Oalli U KaK Jia NIPU3Hae NpUXOoH, ﬂpy)KBCTBOTO M3I10JI3BA CIIEJIHUTE 5 CTHIIKH:

1 Unentuduuypane Ha I0roBopa ¢ KIIHEHT

2 Unentuduipate Ha 3a0bIDKEHUATA 3@ H3MTBITHEHHE

3 OmnpenensHe Ha LigHATa HA ClIENKATa

4 PasnipejieieHue Ha LIGHATA HA CHENKaTa KbM 3aIb/DKEHUSTA 38 U3ITbIHEHNE

5 IpusnasaHe Ha NPUXOIUTE, KOTATO Ca YIOBIETROPEHH 3a/Ib/KEHHATA 32 H3IThIHEHHE.,

anXO,I[HTe CC NPU3HABaT HUJIH B JaJ€H MOMEHT HJIH C TCYCHHE Ha BPEMETO, KOraTo Wi J10KaTo
I[py}l(eCTBOTO YAOBJIETBOPH 3aIBJKCHHATA 34 HU3IIbJIHEHHE, HpeXB’hpﬂHﬁKH obelannuTe CTOKH
HMJIK YCIIYTH Ha CBOUTE KJIIMEHTH.

JpyKecTBOTO INpH3HABA KaTO 3adb/KEHHA N0 JIOOBOD Bb3HArPaXIEHWe, MOJYYeHO MO0
OTHOLUCHHE HA HEYAOBIETBOPEHH 3a/IbJUKEHHS 3a M3IIbJIHEHHE M TH TIPEICTaBd KaTo ApPYrH
3a/lbJUKCHU B OTYeTa 32 (PMHAHCOBOTO ChCTOsHME. [To chblMsA HauwH, ako JIpyKecTBOTO
YIIOBJIETBOPH 33/(bJUKEHHE 32 U3BJIHEHHE, TIPE/IU /12 TONYYH Bh3HArPaXkIEHHETO, TO NPU3HARA
B OTYETa 32 (PHHAHCOBOTO CHCTOSHHE MIIH aKTHB T10 JIOrOBOPA, UIIM B3EMaHe, B 3aBUCHMOCT OT
TOBA JalM C€ M3MCKBA HEII0 JAPYro OCBEH OMNpejieieH0 BpeMe 3a [oJyyapaHe Ha
BB3HATPaXkAECHHETO.

]Ipenocmnmie Ha YCJIYrd

Ycnyrure, npenocTaBsHi oT JIpyKecTBOTO — OT/aBaHe MOJ HAEM HA MHBECTHIMOHHH UMOTH,
Ce NMpH3HABAT, KOTATO KOHTPOJNBT BbPXY MON3MTE OT NPENOCTABEHUTE YCIYTH € IPeXBhpIeH
BBPXY MON3BATEA Ha YCIIyTHTE.

Iponak6a Ha HHBECTHIHOHHH HMOTH

[Ipuxomute ot mpomaxGa Ha MHBECTHLHOHHE HMOTH, C€ NPU3HABAT, KOrato JIpyxecTBOTO e
npexsbpianiio Ha Kynysaia KOHTpoa BbpXY IIPelOCTABeHHTe aKTHBU. CUMTa Ce, 4e KOHTPOIIbT
e mpexebpiieH Ha KymyBada, Koraro KIIMEHTHT € IIpHeN akTHBUTE 6e3 Bh3paxeHue.

Hpuxonme OT OLI€HKa Ha WHBECTULIMOHHM MMOTH IO CIIpaBeIIHBa CTOHHOCT ce TNpU3HaBaT B
MOMEHTa Ha HAYMCJICHHUE U C€ OTHACAT B TeKYLUHMs [IEPHOM B OTYETA 34 BceoOXBaTHHA JOXO0/1.

4.11.Pa3xoamn

OnepaTiBHNTE Pasxonu ce NpU3HABAT B Teyanbara Wi 3arybarta Npu MON3BaHE Ha YCIIyTHTE
WITH Ha J1aTaTa Ha Bb3HUKBAHETO MM.

4.12.TTeHCHOHHM M KPATKOCPOYHH BB3HATPAX/IEHHS HA CIIYKHTeHUTe

JpyKecTBOTO OTYHTA KPATKOCPOUHH 3aXbIDKEHUS 10 KOMIIEHCHPYEMH OTITYCKH, BB3HHKHAJIM
TIopafi HEU3MOJI3BaH IUIATEeH TOAMINEH OTIIYCK B CIy4yawTe, B KOUTO Ce O4aKBa TOi ja OboaT
T0/I3BaH B paMKuTe Ha 12 Mecela ciie]l JaTaTta Ha OTYETHHs MepHOJIL, Ipe3 KOHTO HaeTHTe Juia
Ca MOJOXUIN TPYJa, CBbP3aH C Te3H OTIYCKH. KpaTkocpouHnTe 3ab/KEHMS KbM MepcoHala
BKJIIOYBAT 3aI/1aTH U COLMANHM OCHIYPOBKH.

19



HEIBIXHMH HMOTH COPHA ANCHLL
MEXJIHMHEH ®HUHAHCOB OTYET
KBbM 30 CEIITEMBPH 2019 .

CornacHo wm3uckBaHusiTa Ha Kozxekca Ha Tpysa npu NpekpaTsBaHe Ha  TPYIOBOTO
NPaBOOTHOILIEHHUE, CIIEl KaTo CITYKUTENAT € MPUI00MI NPaBo Ha IIEHCHS 32 OCHTYPHTENEH CTaX
H BB3pacT, JIpyxecTBOTO € 3aIbJDKEHO J]a My U3IIaTH obeslieTeHre B pasMep 10 LecT OpyTHH
paboTHH 3anyiaTd. PBKOBOACTBOTO € B3eNO pelleHHe 1a He HAa4YMCIiBa MPOBH3MH 3a
3aBIDKeHHA, Thif KaTo APYKECTBOTO HAMA roJisM OOt CITy KHTEIH.

,pr}KECTBOTO HE € pa3pa60TBano H HE Ipujlara IjiaHOBE 3a Bb3HArPaXICHUS Ha CITYKHTE/INTE
CJieJl HallyCKaHe.

KpaTKOCpO‘-lHHTe AOXOOH Ha CJHIYKHTEIHTE, BKIIOYHTENHO H IOJIaraéMHTe C€ OTMYCKH, ca
BKJIFOYCHH B TEKYLIHUTC ITaCHBH Ha pPCI ,,Saﬂ"bﬂ}!{eHlflﬂ KbM l'lepCOHaJIa” 10 HEAUCKOHTHPpaHa
CTOHHOCT, KOATO ﬂpy}KeCTBOTO O4YaKBa na U3ILIaTH.

4.13.0uHaHcoBU Npuxoau /(pa3xoaH)
DOHHAHCOBUTE MPHUXOOH BKIKOYBAT MPUXOJH OT JIMXBH 10 pasnialliaTeTIHd CMETKH.

Pasxonute BKIIOYBAT pa3xonH 3a JILXBH IO 0aHKOBH 3a€MH, 110 obnUranuoHeH 3d€M, TaKCH H
KOMHCHOHHH CBBpP3aHH C IIOJIY4YCHH 3a€MH.

4.14.IIpoBu3uH, YCJOBHH NACHBH H YCJIOBHH AKTHBH

IIpoBu3uuTE Ce NpHU3HABAT, KOraTO MMa BEPOATHOCT CEralllHM 3a[bJIKEHHS B PE3YJITAT OT
MUHA/I0 ChOMTHE Ja NOBENAT [0 H3XOMMIL MOTOK Ha pecypcH oT IIpy:KecTBOTO H MOXe 1a Obje
HanpaBeHa HaleXIHa OLEHKa Ha CyMara Ha 3alb/DKeHHeTo. BB3MOXKHO € CpPOYHOCTTa M
CyMaTa Ha W3XOJAIIKA NapHyeH IOTOK Ja ¢ HecurypHa. CeraiiHo 3aqbmkeHne ce Mopaxua oT
HAIMYHETO Ha IPABHO HMJIM KOHCTPYKTHBHO 33QbJKEHHE BCIENCTBHE HA MUHAIH ChOMTHA,
HanpuMep rapaHUuy, NpaBHH CHOpOBE WM OOpeMeHsBallM J0oropopu. IIpoBusuuTe 3a
NPECTPYKTYPHpPaHe Ce NPH3HABAT caMO ako € pa3paboTeH U MpUiloikeH moapobeH dopmaneH
IUIaH 33 IPEeCTPYKTYpPHpaHE UM PbKOBOJACTBOTO € 00ABHIIO OCHOBHHTE MOMEHTH Ha IJIaHa 3a
NPeCTPyKTYPUpaHe Mpel Te3H, KouTo Ouxa Ounu 3acernans. I1posusuu 3a Gpaemu 3arybu ot
JIeAHOCTTa HE ce MpU3HAaBar.

CYMaTa, KOATO C€ IIPHU3HABA KaTO INPOBU3KA, CE€ U3UHUCIIIBA HA baza Hali-Ha/iex/1HaTa OlleHKa Ha
pa3xomure, HeoOXOIMMHU 33 YpexIaHe Ha CEraliHO 3aAbIKCHHE KbM Kpasd Ha OTYCTHHA
NEepHOM, KaTo CE B3E€MAT B IIPEABHI PHCKOBETE U HECHI'YPHOCTTA, CBBpP3aHH CbC CErallHOTO
3aabiokenue. Korato ChIUIECTBYBAT peauLia nogo6Hu 3aBJIKEHHS, BEpOATHATA He0o0X0IUMOCT
OT M3XOJAII IOTOK 3a IoracABaHe Ha 3aIbJDKEHHETO CE OmpenNesid, KaTo Cce OT4YeTe rpynara Ha
3aAbJKCHHATA Karo LAIO. HPOBH3HI/IT3 C€ JHCKOHTHpAaT, KOoraro eq)el(T'bT OT BpPEMEBHUTE
pa3jiMKHu B CTOHHOCTTA Ha MapuTe € 3HAYHUTECIICH,

OG6e3uieTeHnss OT TPETH JMIA BB BPb3Ka C NalICHO 3aTbIIKCHHE, 32 KOMTO JIpy’KecTBOTO €
CHTYPHa, Y¢ LI€ MOIYy4YH, CE€ IPHU3HABAT KATO OTHENEH aKTUB. TO3M aKTUB MOXKE W 1a He
Ha/IBHIIABA CTOHHOCTTA HA ChOTBETHATA POBHU3UAL.

IlpoBusnuTe ce mpepasriexnaT KbM Kpas Ha BCEKH OTYETEH TEPHOI M CTOMHOCTTa UM ce
KOPUIHUpa, 3a 1a e 0Tpa3H Hali-noGpaTa NpuOIH3HTENHA OLIEHKA.

B CITy4auTe€, B KOUTO CE€ CHUTa, 4Y€ € MaJKO BEpPOATHO Oda BB3HHKHE HM3XOASAIl MOTOK Ha
WKOHOMHYECKM PpeCypCH B pe3ylNTaT Ha TEKYLIO 3aABJ/DKeHHWE, IaCHB HE Ce IIpH3HaBa.
YcoBHUTE MACHBH CliefBa Ja Ce OIEHSBAT nocjeBallo 0 I0-BUCOKATa CTOHHOCT MEXIY
OnmucdaHaTa TO-ropé CpaBHHUMa MNPOBU3MA H IbPBOHAYAIHO IIpM3HATaTa CyMa, HamalleHa C
HaTpynaHaTa aMOpTH3alHA.

BCPOHTHH BXOIAINNA TOTOIM Ha HKOHOMMYECKH II0JI3M, KOWTO BCE OILE€ HE OTroBapAT Ha
KPHTEPHHUTE 3a NPU3HABaHE HA aKTHB, C€ CMATAT 3a YCJIOBHH aKTHBH.
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4.15. HecHrypHOCT Ha CY4ETOBOJHNTE MPHOIH3HTEIHH OLUEHKH

Ilpn M3roTBAHETO Ha (UHAHCOBMA OTYET PBKOBOJACTBOTO IPABM PEIMLA MPENOJNOKEHHMS,
OLIEHKH U JIOMYCKaHUA OTHOCHO NPH3HABAHETO H OLICHSBAHETO HA AKTHBH, NACHBH, MPUXONH 1
PasxXopH.

JeHcTBUTEIHUTE pe3yaTaTH MOTAaT Oa ce pasiiyaBaT OT MPEINOJOKEHHATA, OLEHKUTE U
JIOTYCKaHHUATA Ha PHKOBOICTBOTO M B PEIIKH CITy4al ChOTBETCTBAT HAITBIIHO HA TPe/IBAPUTENHO
OLICHEHUTE Pe3yITaTH.

HHq]OpMaLIHH OTHOCHO CBIIECTBEHUTE NPEAIIOI0KEHHA, OLEHKH H JOIMYCKaHHs, KOUTO OKa3BaT
Hai-3HAYUTEITHO BIUSHUE BbpXY NPH3HABAHETO M OLEHABAHETO HA aKTHBH, IACHBHU, NPUXOIH H
pa3xony € npencraBeHa rno-gomy.

4.15.1. Onpenensine Ha OYAKBAHH KPeIHTHH 3aryou, cuntado ot 01.01.2018

Ha Besika oTueTHa JaTa ApY:KECTBOTO OLEHABA M ONPENENs OYaKBAaHHTE KPEAWUTHH 3ary6H Ha
TBPTOBCKHTE M JPYTH B3€MaHHUA KaTO Ce B3EMa MpPEIBM] LiANaTa pasyMHA M apryMeHTHpaHa
MHpOpMALKS, BKIIOUMTENTHO M 3a Obaeny mepuonu. IIpy OLEHKATa CH APYKECTBOTO OTYHTA
NPOMSHATA B PUCKA OT HACTBIIBAHE HA HEM3MbIHEHHE Mpe3 OYaKBAHUS CPOK Ha (GHHAHCOBHS
HHCTPYMEHT M ce 0a3upa B 3HA4YMTENHA CTENEeH Ha TPOTHO3M, INPUOIM3UTENHA OIEHKa U
TpeLieHKa 32 MaKPOUKOHOMUYECKHUTE YCIIOBUS, HKOHOMUYECKHs CEKTOP ¥ reorpad)CKusi peruoH,
OT 3HayeHWe 3a BCEKH KOHTDAreHT, B JONBIHEHME KbM MHHAI ONUT ¥ CIEUH(UYHH,
ONEePaTHBHU U APYTH HHIMBHAYAITHH XapaKTePHUCTHKH.

(00000000000 0Do000D0o0 O OOD000OC0000 O 0o000D000o 9.
4.15.2. CnpagenjinBa CTOHHOCT HA HHBECTHIHOHHNTE HMOTH

PBKOBOACTBOTO mMojara YCHAMA 33 OLEHSBaHE Ha COpaBeiMBaTa CTOHHOCT Ha
HHBECTHLIHOHHUTE UMOTH. CBI/IacHO 3aKOHA 3a JpYKeCTBaTa ChC CIIEIMAIHA HHBECTHIMOHHA
1eN Mpeqy NpHao0HuBaHe Ha UMOT M KBbM Kpas Ha BCsKa (DMHAHCOBA IOJMHA HHBECTHIIMOHHHTE
MMOTH C€ OLIEHABAT OT EKCIEPTH ¢ KBanu(HKalus B TasH obnact. OLeHKUTe ce TPe/ICTaBAT BbB
(rHaHCOBHTE OTYETH CHITIACHO M3MCKBAHMATA HA CUETOBOJHOTO 3aKOHOMATENCTBO. [Ipuxoaute
M pa3xOIMTe OT OLEeHKaTa Ha CHpaBe/IMBATa CTOWHOCT HA HHBECTHLIMOHHHWTE MMOTH Ce
NIPU3HaBa BbB BCEOOXBATHUSA JOXO/.

5. llpuxoan ot aeiiHocTTa

B xuasian niepa 30.09.2019 30.09.2018
[Ipuxonm oT HaeM 688 1160
O6mo npuxoau ot npoaax6u 688 1160
Hpyru npuxonu 470 93
OBIO: 1158 1253

Ornanenute nox Haem aktui kbM 30.09.2019 r. npencrasnssar 18,68 % ot o6ums pasmep Ha
CEKIOPUTH3MPAHKUTE aKTHBH Ha JIpyKecTBOTO.

KoM 30.09.2019 r. HAMa HennaTeH! HaeMu KbM Jpy»KecTBOTO.

Jpyru npuxonu B pasmep Ha 470 XuIL. JIB. IPe/ICTABNIABAT Bh3CTAHOBEHH Pa3XO/H OT KIIMEHTH,
KaKTO H HEYCTOHKH, MPOU3THYALIN OT TOTOBOPHH OTHOIIEHHS.
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6. Pasxonu 3a geiiHocTTa

B xuasau Jesa 30.09.2019 30.09.2018
Pasxonu 3a BBHIIHM YCIIYTH &) (41)
Br3HarpaxaeHns Ha 00CITy KBallOTO IPYHKECTBO a7 (17)
IIpexu onepaTUBHH pa3XxoAu, CBbP3aHU C HIMOTH (101) (175)
Pazxonu 3a Bp3HArpa)kaeHus (16) (14)
Pa3xonu 3a OCHTypOBKH 3) (1)
Hpyru pasxoan (8) (1)
OBIIO: (226) (249)

>P33XOJ]HTB 34 BbHIUIHH YCJIYI'H €A Il)GpMHpaHH, KaKToO cJjieaBa:

Taxcu — 34 xun. ns.

KoHcynraHnTcku ycnyru — 23 XHi. IB.

JoeepeHuk Ha obnuranuoHepure U 0aHka - 1enozutap — 16 xum. ng.

Onutopcky yciyru — 6 Xull. JiB.

HOpyru — 2 xumn. 1s.

» [IpeknTe ONepaTHBHH Pa3XxoaH, CBLP3aHH ¢ UMOTH ¢a JOPMHUPAHH, KAKTO CjenBa:

L]

L]

MecTHHU JaHbBIH | TaKCH — 59 XuI. 1B.

OxpaHa Ha HEOBHXMMH HMOTH — 30 XML JIB.

3acTpaxoBKH — 8§ XML NIB.

Enexrpoeneprus — 4 xui. 1B.

7.OMHAHCOBH NPHXOAH H Pa3XoaH
B xussian jieBa 30.09.2019 30.09.2018
Pa3xoyu 3a THXBH 110 32eMH H 1. (677) (992)
BaHKOBH TakCH 1 KOMHCHOHH (11) (13)
OBIO: (688) (1 005)

OUHAHCOBUTE pa3xoAu MNpeacTaBisiBaT pa3xXxodd 3a JIMXBU H 3allJIaTCHH TaKCH U KOMHUCHOHHH
BBB BPB3Ka C NMOTYYCHHU 0aHKOBH KpEIUTH 1 OOJTMrallMOHEH 3aeM.

8. UHBeCTHUHOHHH MMOTH
B xuisiiu JeBa 3eMH- TepeHH Crpagu u O6mo
KOHCTPYKIHH

OTyeTHA CTOITHOCT

Canno xuM | anyapu 2018 1. 38 491 20724 59 215
[Tpuaoburu 2 - 2
KanuranuzupaHy nocienBaiiy pa3xoau 510 - -
[TpoMenu B cripaBe/UIMBaTa CTOHHOCT 1475 (269) 1 206
[pomanenu (9 795) (12078) (21 873)
ICaano kbm 31.12.2018 1. 30 683 8377 39 060
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B xujsaau jesa 3eMu- TepeHH Crpanu n O6wo
KOHCTPYKIUHH

OTueTHa cToiiHOCT

Canmo kbM | sinyapu 2019 . 30 689 8377 39 060

Canpo ksm 30.09.2019 1. 30 683 8377 39 060

KuM 30 cenremepu 2019 r. HeABIKMMUTE UMOTH ¢ 00IIa oTdeTHa cToifHOCT 37 867 XU IB. ca
3aJI0KEHH Karo oOe3leveHHe KakTo clenpa: 3a OaHkoBu 3aemu - 20 347 xun. nB., 3a

obnuranuosen 3aeM — 17 520 xu. 1B,

9. TeproBckH 1 APYrH B3eMaHHS

B xnasau JieBa 30.09.2019 31.12.2018
B3eMaHus OT KJIHMEHTH, OpyTHa cymMa npeau 10 813 14 760
obe3LeHKa

OuakBaHH KpeOWTHH 3aryO0u Ha B3EMaHHA OT (15) (15)
KJITHEHTH

BseMaHus OT KJIMEHTH 10 798 14 745
TIpenocTaBeHH aBaHCH 1 064 1027
Ipyru B3eMaHus 444 9
ObLIO: 12 306 15781

BiemaHusTa OT KIMEHTM M [AOCTaBYMUM ca OT CHEIKa 3a HOK)(HKO-HPOIIEDKGE Ha

HMHBEeCTHIHOHEH UMOT KbM 30.09.2019 r.

IMpenocraBenute aBaHcu oT JIpyecTBOTO ca 3a MOJOOPEHMS M 3a MOKYNKAa HAa HEOBMXKHMH
umoty. ChIVIACHO Kiay3uTe B Tpe/IBApUTENHHTE JOTOBOPH, COOCTBEHOCTTA BBPXY HMMOTHTE
crnensa qa Obe npexBphiieHa B cpok 10 31.12.2019 1.

BCHYKH TBPrOBCKH U JPYTH B3€EMaHUA ca KPAaTKOCPOYHH.

10. Tlapu4Hu cpeAcTBa H NAPHYHH €KBHBAJIEHTH

B xuasau jgesa 30.09.2019 31.12.2018
[Tapuunu cpencTea B 6poi 1 -
ITapuunu cpencTsa B GaHKK 108 152
OBIO: 109 152

[TapuunnTe cpencTBa B NeBa ca OLEHEHH MO HOMWHAIHATA WM CTOWHOCT, a Te3H B
qy;KAECTpaHHA BalyTa MO 3aKkmwouuTenHus Kypc Ha BHB kbM Kpas Ha OTYeTHHs MepHOI.
Pa3nukuTe OT MPOMsAHA Ha BATYTHUTE KYyPCOBE Ca OTYMTAHH KaTo TeKYLIH NPUXOIH, CHOTBETHO

pazxomu.

11. Kanuraa

KoM 30.09.2019 r. cobeTBeHnAT Kamuran e B pasmep Ha 10 072 xuin. nesa, KOATO CTPYKTYpHO

Ce pasnpenens KakTo clensa.
® 3anycCaH KarmurTall
® pe3epB OT NocjiedBalli OUEHKH
¢ 33aKOHOBH PE3€pPBH
®  HEpaslpeaciieHa neyajda

® TeKylla neyanba

650
3 888
844
4 446
244
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11.1. PerucTpupaH Kanuran

JpyxectBoto ¢ ¢ Kanutan 650 000,00 neBa , pasmpexnenen B 650 000 Gposi obukHOBEHHH
Oe3HaTHYHH CBOOOIHOMPEXBBPIAEMH aKLMK C [IPaBO HA INIac ¢ HOMHMHAIIHA CTOHHOCT 1 JieB

BCAKa €1Ha.

OCHOBHMSAT KalMTAaJ € 3aicaH 1Mo HeropaTa HOMHUHaIHA CTOMHOCT M € M3LSJI0 BHECEH.

Bua 30.09.2019 31.12.2018
AKIMM HaITBJIHO IJIaTEHH 650 650

- B HAYaJIOTO Ha TOJIMHATA 650 650

- EMUTHPaHHM MIPE3 roAMHATA - -
AKIHH HANTBJIHO MJIATEHH 650 650

e ColcTBeHHUHTE HA KANUTaAa Ha JIpy:KecTBOTO ca NpeJcTaBeHH KaKTo cJeaBa

30 centemepu 30 centemBpu 31 gekemepu 31 JexemMBpH

2019 2019 2018 2018
Bpoii akuuu % bBpoii akuun %o
XOJITMHT HUEHTBP AL 229224 35.27 271 424 41.76

J® UHBECT KEIIUTDHJI -
BUCOKOAOXOJAEH 47 800 7.35 47 800 7.35
JIPYTU 372976 57.38 330 776 50.89
650,000 100 650,000 100

Jdoxoa Ha akIHSA

30.09.2019 30.09.2018
Tekyma neyanba/3aryda (B 1B.) 243 879 (1149)
Bpoit akimn 650 000 650 000
Jloxon Ha akuus (B JIB. 32 aKIHA) 0.38 (0.00)

11.2. Pe3epBH

KuMm 30.09.2019 r. 3akoHOBHTE pe3epBH ca B pasMep Ha 844 xun.nieBa U pe3eps OT TocjeBama
OlICHKA HA aKTHBH B pasmep Ha 3 888 xuu. nB. O6wwo pesepsH B pasmep Ha 4 732 xun.ns. Hama
MPOMSHA B pa3Mepa Ha PE3CPBHTE B CPABHEHHE C MPEIXOIHIA IIEPHOI.

12. Hetekymu nacHBH

B xujsiam jieBa 30.09.2019 31.12.2018
3ansmKenns 1Mo 6aHKOBH 3aeMU 20 258 20998
3aqbKeH s 110 00JIUralioHeH 3aeM 7 823 11735
OB O: 28 081 32733

Ha 16 cenremspu 2015 r. dpyxectBoTo emutHpa obauranuu B pasmep Ha 9 000 000 (zeser
MunHoHa) eBpo, pazmnpeneneHH B 9 000 Opos oOukHOBeHH, CBOOOIHO NPEXBBLPIAEMH,
Oe3HaIM4YHY, JIMXBOHOCHH, MOMMEHHH W o0e3nedeHn oONMranuu ¢ HOMHHAIIHA ¥ €MHCHOHHA
croifHoct 1 000 eBpo BesAKa eHA.
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JInxsata no emucHaTa oOnMranuu e (UKCHpaHa M e B pasMep Ha 6,3 % romuinHa JIMXBA,
HavHcisABaHa NMpH JuxBeHa KoHseHIMA [SMA act/act (peanen Opoii nHu B mepuoaa KbM peasieH
Opoit aHu B roguHara). OOJUIalMOHHKAT 33a8M € 33 CPOK OT 7 FOJMHHU C LIECTMECEUHH! JINXBEHH
mamanus. Ilagexure Ha rinapHunara ca Ha 9 pasau BHocku 1o 1 000 000 erpo, ABMKMMH Ha
J1aTaTa Ha BCAKO 6-MECeuHO JIMXBEHO IIallaHe OT TPeTaTa rofAMHA Ha 00NUralMOHHUS 3aeM JI0
ITBJIHMA Nafiexk Ha eMUCHATA.

EmutenTsT € ckmouun gorosop ¢ ,,AbBB Musectnunn” EOOJ] 32 H3nbiHeHHe HA (QyHKLMATA
,,JJOBEPEHUK Ha 0ONUranuoHepuTe”.

3a ofe3nedeHde Ha TMOracsBaHETO HAa BCHYKH B3€MaHMsi Ha OONHTalMOHEpHTE [0
oOnuraunoHHus 3aeM, J[pysKecTBOTO e yUpedWNI0 HIOTEKH BBPXY COOCTBEHH HEIBHMKHMH
HUMOTH, Haxoxsamw ce B rp. Codus ¢ oryetHa croiiHocT 17 520 XuI. JB.

13. Texkyun nacupu

B xuasgu neBa 30.09.2019 | 31.12.2018
Kparkocpo4Ha 4acT Ha JbJIrOCPOYHY OAHKOBH 33EMH - 21a8HUYA 1101 942
KparkocpouHa yacT Ha JbArocpoyHH OAaHKOBH 3ae€MH - J1UXEA - 39
3agbpIKeHHe 10 KpaTKOCpOUHH OaHKOBH 3aeMU 2768 2760
KpartkocpouHn 3anbnkeHus 1Mo o0MUralHoOHeH 3aeM — 21a6HUYa 7 823 3911
KparkocpouHu 3abkeHHs 110 00JUralliOHeH 38eM — uXea 286 286
3anbIKEHNA KbM CBBP3aHU NMpeNpHATHS 158 -
3albJKEHHA KbM JOCTaBUHIM 150 79
[Tonydenu apancu 962 962
3abKEHHS KbM MepcoHaia | 2
3al(bIDKEHHS KbM OCUTYPHUTEIHH MPeANpUsTHS | -
JlanbuHM 3a0bIKEHHS 13 3234
Jpyry KpaTKOCPOUHH 330 b/IKEHHSA 59 59
OB O: 13 322 12 274

OTuer 32 napHYHHUTE NOTONM € ChCTaBeH 10 Mpekust MeTod. [TOCThIIEHHATa U MIAAHUATA
3a MOKYIKa ¥ mpofax0a Ha MMOTH, TPeICTaBeHH B CEKTOpA HAa MHBECTHIIMOHHA JelfHocT B
OTYeTa 3a NApUYHUTE TMOTOLUM Ca CBBP3aHH C OCHOBHATA JEHHOCT HA JIPY/KECTBOTO —
CEeKIOPUTH3AIMS Ha HEIBHXUMH HMOTH.

OTruer 3a COOCTBeHHS KANHTAJ C OTPA3€HH YBEJIHYEHHs M HAMalleHHs Ha COOCTBEHHS
KaliTajl B pe3yJITaT Ha OChILIECTBEHATA IEHHOCT.

14. 00000000 0Oco
(000000000 00oo 00 COooo000oon00 Doooooao
e Xonnunr Llentsp Al — npysKkecTBo Maiika
e  Open Pasrpan Al — npyxecTBo 1moj| 061 KOHTPOII

e Kmouos YIIPaBJIEHCKH NEPCOHAN

AKo He e H3pHYHO YMOMECHATO, TPaH3aKLUMUTE ChC CBBP3aHM JIMLA HE ca M3BBPIIBAHU pu
ClIeLlMaIHu YCIIOBHS U HE Ca MPEIOCTABAHN M MOJIyYaBaHH HUKaKBH rapaHLHH.
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15.1. Cneskn cbe CBBp3aHH JIHUA
JIpy’KecTBOTO MMa CKIIOYEH NpeBapUTENIeH NOroBOP OT MpPEAXOAHATA FOAMHA 32 MOKYIKO-
nponax6a Ha HeBIKUM UMOT ¢ XomauHr Lientsp AJl. ChriacHo Kiiay3ure B NpeiABapUTETHIA
JIOTOBOp, COBCTBEHOCTTA BHPXY MMOT Clie/iBa Ja Gb/ie mpexBpbieHa B ¢pok 10 31.12.2019 .

15.2. CnesikH ¢ KJIK040B YNPABJICHCKH MEPCOHAN

K/IIo4oBHAT YNpaBIEHCKH nepcoHan Ha JIpyxecTBoTo BKMOYBA ChBET HA JMPEKTOPHUTE U
M3nbenHATeleH IUpekTOp. Pasxomure 3a Bb3HAIP@KIACHUATA HA KIFOYOBHA YNpPaBJIeHCKH
MepcoHa ca CleIHuTe:

Kpamocpoqﬂn Bb3HArpaxxaeHus 3a TeKywara roamHa :

o Busnarpaxnenue 11
o  QOcurypoBku 2
O6mo: 13

15.3. PazueTH cbC CBLP3aHH JIHUA B Kpasi HA TiepHoaa

Kum 30.09.2019 r. uma 3aabmkeHne no norydeH apanc ot Xonaunr Lentsp AJl B pa3smep Ha
962 X1 7B., ChIVIACHO MPEIBAPHUTENEH JOrOBOP 3a MOKYIKO-IPOoax0a Ha HEBIKHM HMOT.

16. TIpoBH3HH, YCJIOBHH AKTHBH H YCJIOBHH MACHBH

IIpes nepuosa He ca NPU3HATH YCIOBHH aKTMBU M nacuBu. ChIylacHO 3aKoHa 3a JpyxKecTBara
chbe crenuanya uHBectuumonsa nen Yn. 10. (1) (Hom., B, 6p. 107 ot 2004 r.) JlpyxecTBOTO
CBC CIelMaJHa WHBECTULIMOHHA LIe] PasMpenesis KaTo MMBUISHT He mo-Manko oT 90 Ha cTo OT
neyanbara 3a GUHAHCOBAaTa FOAMHA, ONpeneseHa Mo pena Ha an. 3 Ha wi.10 ¥ npH cnaszsaHe Ha
H3UCKBAHMATA Ha Wi. 247a oT ThProBCKHA 3aKO0H.

ITpes mecer; Anipun 2016 . JIpy»ecTBOTO e CKIIIOYMIIO MpeaBapuTesieH JOroBop 3a npoxaxoa
Ha HeIBMKMMH UMOTH, Haxoms ce B rp. Copud, Gyn. I'. M. JIuMHUTpOB 3a MpofaxHa LEHA B
pasmep Ha 7 500 000 Eepo Gez JJIC. Coraacno pasnopendure Ha [lpensapurennust norosop,
KynyeaubT e nemosupan cyMa B pasmep Ha 750 000 eBpo no nosepHTesHa (eCKpoy) cMeTKa Ha
MMETO Ha KymyBava. Chenkara ciieasa aa Obae peainusnpana B cpok 10 M.12.2019 .

17. Kateropun ¢uHaHCOBH aKTHBH H NAaCHBH

BaJlaHCOBHTE CTOMHOCTH Ha (DMHAHCOBHTE aKTHBU U MacuBH Ha Jlpy:KecTBOTO MoraT na Obaat
MpeCcTaBeHH B CJIEJHHTE KaTerOPHH:

B xuwasau aesa 30.09.2019 31.12.2018
DHHAHCOBH AKTHBH

Dunancosu AKmMueU, OMYUMAHU RO aMOpMU3uUpand

cmoiiHocm
B3emaHus OT KJIIMEHTH U JOCTaBUHLH 11 862 15772
Jpyru BzemMaHus 444 9
Tlapw  mapnyHU eKBUBANEHTH 109 152

12 415 15933

®uHAHCOBH MACHBH

Dunancosu nacusu, OMYUMAan no amMopmusupana
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cHOHHOCM
Herexyiu nacusy:
3abIDKEHHA 110 OaHKOBU 3a6MH 20258 20998
3agb/DKeHUs 10 O0NMUTallMOHHU 3aeMH 7823 11735
Tekyiu nacusm:
Kparkocpodna dact Ha IBArocpodyHH OaHKOBH 1101 981
3aeMH
3aIb/KeHUs 10 KPaTKOCPOUHH OaHKOBH 3aeMH 2768 2760
3abiKeHus o 0OMHralMOHHH 3aeMH 8 109 4197
TBProBcKH 3a1bIKEHHA 1112 1041
Hpyru 3aabmkeHus 230 3293
41 401 45 005

Bne Bph3ka ¢ npunaranero Ha MC®O 9 ®uHaHCOBH MHCTPYMEHTH, (PMHAHCOBUTE AKTHBU Ha
IpYKEeCTBOTO Ca KIaCH(PULUUpaHX B Kareropuara (MHAHCOBM AKTUBW, OTYHTAHH 10
aMOPTH3HMPaHa CTOMHOCT. MHHAHCOBUTE TACHBH Ca KNACUGULMPAHH B KATEropuaTa (hPHHAHCOBH
[ACHBH, OTYMTAHH I10 AMOPTH3MPaHa CTOHHOCT.

18. PuckoBe, cBbp3aHu ¢ GUHAHCOBHTE HHCTPYMEHTH

JpyeCcTBOTO € M3JIOKEHO Ha Pas/IMUHK BHIOBE PUCKOBE II0 OTHOIUEHHE Ha (UHAHCOBHTE CH
MHCTpyMeHTH. Hali-3HaunmunTe hUHAHCOBH PHCKOBE, HA KOMTO € HM3JIOKEHO J[py’KecTBOTO ca
nazapeH pHUCK, KPeUTEeH PHCK U TMKBUIIEH PUCK.

VnpaBneHnero Ha pucka Ha JIpy:KeCTBOTO Ce OCBIIECTBSIBA OT ChBETa Ha MPEKTOPHTE.
IIpopuTeT Ha PBKOBOICTBOTO € Ja OCHUTYPH KpPAaTKOCPOYHHTE M CPEAHOCPOYHH NAPHYHH
[TOTOLH,

BenencrBue Ha M3MON3BaHETO HA (MHAHCOBH MHCTPYMEHTH JIPY:KECTBOTO € M3JIOKEHO Ha
Ma3apeH PUCK U [O-KOHKPETHO Ha PHUCK OT NPOMEHH BbB BATYTHHS KYPC, TUXBEH PHCK, KAKTO U
PHCK OT mNpoMfHAaTa Ha KOHKPETHH II@HH, KOeTO ce MIBDKA Ha OlepaTHBHATA H
HMHBECTHLMOHHATA AeifHOCT Ha J[py»KecTBOTO.

AHA/IH3 HA MA3apHUA PHCK

e BaayTeH pHcK - MO-TONAMAaTa YacT OT CACNKHTE Ha JIpyKeCTBOTO Ce OCBILECTBABAT B
Obirapcky neBa. JIpyKecTBOTO UMa CAENKH U B €BPO, KOSTO He MPEJoara us/araie
Ha BAJIyTEH PUCK, MOpann GUKCHUpaHUs Kypc Ha eBPOTO CTIPSMO JIeBa.

e Jluxeen pHCK - MonUTHKATa Ha JIpy)KeCTBOTO € HAcOYeHa KbM MHHHMMU3MpaHE Ha
JIMXBEHHS PUCK IIPU JBJIrOCPOYHO (HHAHCHpaHe. JIPy>KECTBOTO MMa IbJINOCPOYHH
3aeMM, KOMTO ca ¢ (uxcupanu nuxeenu npoueHtn. Kem 30 cemremspu 2019 r.
Jpy’KeCcTBOTO € H3710XKEeHO Ha PHCK OT MPOMSHA Ha Ma3apHUTE JIMXBEHHM IPOLEHTH 110
0aHKOBHTE CH 3ae€MH, KOMTO ¢a C NPOMEHIHMB JIHXBEH IPOLEHT. Becuuku apyru
(HHAHCOBM aKTHBU M NAacHBH Ha J[pyecTBOTO ca ¢ (PMKCHPaHH JMXBEHH TPOLEHTH.
Benukn wHBecTHIMH B obnuraiuu Ha JIpysKecTBOTO, ce H3IUlamaT Ha GasaTa Ha
(UKCHPaHH THXBEHH MPOLICHTH

e JIpyru HeHOBH PHCKOBe - J[py>XeCTBOTO HAMA KPATKOCPOYHH HHBECTHLIHH, KOMTO 1a
ce ThPryBaT Ha ITyO/IM4eH Masap U Ja HMaT NPOMEHIIHBH HIHBA HA [ICHHTE.
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AHAJIU3 HA KPEOAHUTHHA PHCK

KpenutHust puck npejctapisiBa pUCKbT JaieH KOHTPATEHT Jia He 3aIUIaTH 3aIbIKEHHETO CH
keM JlpyxecTBoTo. [lpy*ecTBOTO € M3II0KEHO Ha TO3M PHCK BBE BPb3KA C PasiuyHH
(puHAHCOBM MHCTPYMEHTH, KaTO Hamlp. Bh3HHKBaHEe HA B3eMAHMs OT KIHEHTH, JEHO3MpaHe Ha
cpenctsa u apyru. Msnaranero Ha JIpyXecTBOTO Ha KPEAUTEH PUCK € OFPaHHUYEHO 10 pa3Mepa
Ha GanaHcoBara CTOMHOCT Ha (MHAHCOBUTE AKTHBH, TIPH3HATH B KPas HA OTYETHHUS TIEPHOJI.

Jpy?KecTBOTO Pe/IOBHO C/IE/IH 32 HEM3ITBITHEHHETO HA 3a/IB/DKEHUATA HA CBOH KIIHEHTH U JIPYTH
KOHTpareHTH, yCTaHOBEHH WHIMBHMAYATHO WJIM Ha TPYIH, W M3M0J3BA Ta3d MHGOpMaLWs 3a
KOHTPOJI Ha KpeauTHUsA puck. IlonuTuka Ha JIpy*KecTBOTO € [Ja U3BbPIIBA TPAH3AKLMH CAMO C
KOHTPareHTH ¢ JI00bp KpeaUuTeH peTHHT.

KpenuTHHAT pECK OTHOCHO MapH M MapHYHH eKBUBAJIEHTH Ce CUMTA 32 HECHINECTBEH, Thil KaTo
KOHTpareHTuTe ca Oanmku ¢ nobpa pemyTauus M BHCOKA BBHIIHA OLEHKA HA KPETHTHHA
pEeHTHHT.

OvakBaH¥ KpeIMTHHM 3aryOM ca NMPHU3HATH B TO3W (MHAHCOB OTYET KAKTO € MPEe/iCTaBeHO B
npuiokenue 9. banaHCOBUTE CTOHHOCTH OMHCAHH II0-TOpe, NPECTABIABAT MAKCHMAJIHO
BB3MOXKHOTO M3JIaraHe Ha KpeIuTeH pUCK Ha JIpy»KecTBOTO 10 OTHOILEHHE HA Te3u (DHHAHCOBU
HHCTPYMEHTH.

AHAJIM3 HA JIMKBHIHHUSA PHCK

JIMKBUIHUAT PHCK IpeACTaBliABA PHCKBT JIpy)KeCTBOTO Jla He MOXe J[a IIOracH CBOUTE
3a[bJDKeHEsA. J[pYKECTBOTO MOCPEla HyKINTE CH OT JUKBHIHN CPENCTBa, KATO BHUMATEIIHO
CIICIH TMIAMIAHKATA II0 MOTACHTEHHTE TIAaHOBE Ha JBJITOCPOYHUTE (UHAHCOBH 3aIbIKEHHS,
KaKTO M BXOSIUMTE M M3XOAIIM MapHYHH MOTOLM, Bb3HUKBAIIY B XOJa Ha ONEpPATHBHATA
Aeinoct. Hyknute OT JMKBHIHM CPelCTBA Ce CIEMAT 3a PasiIM4HH BPEMEBH IEPUOIM -
©KeIHEeBHO M €KECeIMHYHO, KakTO M Ha Oasara ma 30-1HeBHH mpornosu. Hyxaute or
TMKBUIHM CPEJCTBA B ABJIrOCPOYEH IUIaH - 3a mepuoau ot 180 m 360 aomm, ce ompenensr
MECEYHO.

IoanTHKa 3a ynpasJ/ieHHe HA KANUTAJIA

ﬂpy}KBCTBOTO yHpaBJifiBa KalliTajla CH TakKa, 4e Ja OCHIYPH:

- Clla3BaHE Ha 3aKOHOBHTE M3HCKBaHMA OTHOCHO JpYXKECTBa CbC ClEeLHaliHa
HHBCCTHIMOHHA LIEJT,

- (QYHKUMOHMPAHETO CH KaTo JeHCTBALLO MPEATIPHATHE;

- MaKCHMAlIHa ~ Bb3BPAllAEMOCT 3a COOCTBEHHMLMTE, 4Ype3 ONTUMU3AlMS HA
CBOTHOLIGHHETO MEXIY IBIT M Kanural (Bb3BPAIaeMOCTTa HA MHBECTHPAHMS
KamuTan).

I_lem?a Ha PpKoBOACTBOTO € Ja [OLAbPXa NOBEPHETO Ha HWHBECTUTOPUTE, KPEAHUTOPHUTE U
nasapa M a rapaHTHapa OBaemoTo PasBUTHE HA OPYKECTBOTO.

PbkoBomcTtBoTO  Ha  JIpy)KeCTBOTO —Ompefleis pasMepa Ha HEeOOXOAMMHS — KaruTanl
IIPOMNOPLMOHATHO HA HWBOTO HA PUCK, ¢ KOMTO ce XapaKTepu3upaT OTAENHHMTE IeiHOCTH.
ToubpkaHeTo ¥ KOPUrHpaHeTo Ha KANUTAJIOBaTa CTPYKTYPA Ce M3BBPIIBA B TACHA BPB3KA C
MPOMEHHUTE B HKOHOMUYECKHUTE YCIIOBIS, KAKTO M B 3aBUCHMMOCT OT HUBOTO Ha PHCK, IPUCHILO
Ha ChOTBETHUTE AKTHBH, B KOUTO C€ MHBeCTHPa. OCHOBHHTE HHCTPYMEHTH, KOUTO Ce U3IOJ3BAT
3a yNpaB/IeHHe Ha KaUTANOBaTa CTPYKTYpa ca: MBUICHTHA [I0OJIMTHKA; TIPOiaXk0a HAa aKTHBH, C
les HamajliBaHe Ha HMBOTO HA 3a/UILXKHANOCT M 1p. BeHUKM pelieHus 3a NPOMEHH B Ta3d
HACOKa Ce B3eMaT MPU OTYMTAaHe Ha OanaHca MeXIy lieHaTa M PHUCKOBETE, MPUCHIIM Ha
PasNMYHKUTE U3TOYHUIM Ha (MHAHCHPAHE.
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19. Cr0uTHN, BH3HAKHAJH ¢JI¢] JaTaTa Ha 0ajanca

Hsima pp3HHMKHaNM cEOMTHA ciiel JaraTa Ha Oamanca, KOMTO ClenBa [ JIOBECTSAT M HMMAaT

OTHOLIEHHE KbM OTUETHHMTE JaHHM 33 TPETOTO TpuMeceune Ha 2019 1.
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