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PbkoBoACTBOTO Ha YnpaensBalwo apyxecto ,Cenekt Acet MenHunmpkmbHT' EAL (,PbKOBOACTBOTO”
unu ,upektopute”) npeacrtaesa FogvweH goknag 3a genHoctra 3a 2022 r. v roguwHnst oMHaHCOB
oTt4yeT Ha [loroBopeH ¢oHa ,Cenekt bananc” (“PoHpa”) (NpeanwHO HaMMEHOBaAHUE MHBECTULMOHHO
apyxectso K[ MNenukaxd“ AL) kbm 31 gekemepu 2022 r., U3roTBeH B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTu 3a mHaHcoBa oTyeTHOCT (MC®O), npuetn B EBponenckus cbio3. PMHAHCOBUST OTYET €
oguTupaH ot ,[paHT TopHTOH” OOM.

O6wa vHdopmaumsa 3a PoHaa

0® ,Cenekt banaHc” e KonekTUBHa cxema 0T OTBOPEH TUM 3@ MHBECTUPAHE B AbrOBU LIEHHN KHMXA U
akuun.

doHAOBT OCbLUECTBABA CBOSITAa [OEWHOCT CbrracHo pasnopenbute Ha 3akoHa 3a nybnuMyHOTO
npeanaradHe Ha ueHHU kHwxka (3MMLK) n 3akoHa 3a gelHoCTTa Ha KOMEKTUBHUTE WHBECTULMOHHU
CXEMW 1 Ha Apyrn NpeanpusaTus 3a KonektueHo nHeectupare (3AKUCLOMKN).

HorosopeH doHA ,Cenekt banaHc” e HacnegeHuk Ha NI K[ MNenukaH”. C peweHne Ha akuMoHepuTe
oT 26.03.2012 r. € NnpoMeHeHO (PMPMEHOTO HaumMeHoBaHMe Ha apyxectBoTo oT K[ lNenukaH” Ha
MHBECTULUMOHHO apyxecTBo ,Cenekt bananc” A. Ha 31.05.2013 r. ¢ AkT 3a BnucBaHe Ne
20130531122219/31.05.2013 r. Ha AreHumsaTa MO BNUCBaHUNATA, TbProBCKM peructbp, Bnmuca no
naptvgata Ha W[ ,Cenekt BanaHc”, EMK 131285064 npeobpa3syBaHe ype3 NpoMsHa Ha npaBHaTa
dopma Ha UN[ ,Cenekt bananc” ALl B loroBopeH ¢doHA ,CenekT banaHc”, opraHmMsmpaH 1 yrnpaensiBaH
ot Y ,Cenekt AceT MeHnmxkmbHT EAL. Ha 07.06.2013 r. HoBaTa emucus aanose Ha O ,Cenekr
BbanaHc* e BnncaHa B LleHTpaneH [denosutap c ISIN kog BG9000009134. HomuHanHaTa CTOMHOCT Ha
asanosete e 10 (geceT) neea.

,CenekT banaHc" e poroBopeH oHA Mo cMucka Ha yn. 5, an. 2 ot 3OKNCAMKW, BnucaH B peructbpa
Ha ynpaBnsBalMTE OPY)XECTBa M ynpaBnsiBAHUTE OT THAX AOroBopHu ¢oHaoBe, BogeH oT KPH ¢
PeweHune Ne 579-[1® ot 22.07.2013 r. doHABT NpencTaBnsaBa KONEKTUBHA CXeMa OT OTBOPEH TuM 3a
MHBEeCTUpaHe. [JOroBOpHUAT DOHA He € pPUONYECKO NMUEe U HsIMa OpraHu Ha ynpaBsreHue. Ton e
060Cc06eHO MMYLLECTBO 3a KONIEKTUBHO UHBECTUPAHE B NOCOYEHUTE UHCTPYMEHTU, C Ornes nocturaHe
Ha onpeaeneHn MHBECTUUNOHHKN Luenn. MmyllecTtBoTo Ha [JoroBopHus doHA e pa3aerneHo Ha OaroBe.
HomunHanHata ctonmHocT Ha paanosete Ha ,Cenekt banaHc” e 10 (gecet) nesa. [snoeeTe Ha
HoroBopHusi boHA ce npugobmeaTt No eMUCUOHHA CTOWHOCT U U3KynyBaT obpaTHO OT MHBECTUTOPUTE
no ueHa Ha obpaTHO n3kynyeaHe. bposT asnose Ha [loroBopHusi OHA Ce MPOMEHS B 3aBUCUMOCT OT
obema n3BbpLUEHN Npogaxbu n obpaTHO U3KynyBaHe Ha OAroBe.

OcHoBHa uen Ha PoHOa € ga OCuMrypu Ha CBOMTE WMHBECTMTOPM HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTULMUTE MM Ype3 peanusnpaHe Ha OTHOCUTENHO CTabuneH OOX0o4 npu ymepeH puck. PoHabT
cnegBa WHBECTULUMOHHA MONMUTUKA, NpedHasHayeHa 3a WHBECTUTOPWU, KOUTO TbPCAT OTHOCUTENHO
cTabuneH goxon NMpy YMEpPEHO HMBO Ha pucka. 3a uenTta, PoHABLT criegBa MoONMTUKa Ha akTUBHO
ynpaBneHue Ha cBos NopTdens.

doHOBT ce opraHnsMpa 1 ynpaensiBa OT YnpasnsiBallo apyxecTtBo ,Cenekt AceT MeHnmxmbHT” EALL
(npeanwHo HaumeHoBanue Y[, KO MHBectmMbHTC” EALl), C agpec Ha ynpasneHue B rp. Codus, paiioH
.KpacHo ceno”, oyn. ,bvnrapus” Ne 58, Bxog C, eT. 7, odpuc Ne 24, ¢ paspelueHue, n3gageHo oT
Komucusita 3a pmHaHcoB Hag3op. OCHOBHUTE BbMPOCKM OTHOCHO CbLLECTBYBAHETO, (DYHKLMOHUPAHETO
1 npekpataBaHeTo Ha [JoroBopHUsA oHa, MMyLLecTBOTO Ha ®oHAa 1M NpaBaTa Ha npuTexaTenuTe Ha
OdanoBe OT Hero, ce onpeaendr ¢ [pasunarta Ha ®oHAa, KOUTO ce npuemaTt u U3MeHAT oT CbBeTa Ha
anpektopute Ha YnpasnsBawoTto OdpyxecTtso. Lianata genHocT Ha ,Cenekt banaHc”, BKNOYMTENHO
HEroBus WHBECTULMOHEH nopTdenn, npogaxbata u o06paTHOTO WU3KyNyBaHe Ha [4rnoBe WU
paskpuBaHETO Ha MHOpMaLUKs, ce opraHusvpa 1 ynpasnsea oT YnpaBnsaBallo ApyxecTBo ,Cenekr
AceT MeHnpxmbHT' EAL.
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Mpe3 2011 r. ,Cuna Xonauur’ A npngobu 100% ot kanutana Ha Y[ KO NHBecTMbHTC® EAL 1
BMoOcCneacTBMe ynpaBnaABaLloTo ApyxectBo 6e npemmeHyBaHo Ha Y[ ,Cenekt AceT MeHUOXMBHT

EAL.

Ha cBoe 3acenanue ot 26.06.2013 r. CbBeTbT Ha gupektopuTe Ha Y[ “Cenekt AceT MeHUIKMBHT®
EA]l B3e pelueHue 3a 3amaHa Ha 6aHkaTa genosutap ,YHukpeaut bynbaxk® All ¢ ,lOpo6aHk bbnrapus®
Al Ha ynpaBnsBaHusi OT Hero gorosopeH oHg “Cenekt banaHc”.

C peweHnune Ne 591 — [1® o1 24 tonm 2013 r. KomucusaTa 3a ouHaHCOB Haa3op nsgage ogobperHne Ha
Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a 3amsHa Ha GaHkaTa genosuTtap ,YHukpeauT bynbank“ A ¢
,fOpobaHk Bbvnrapua“ AL.

Ha cBoe 3acegaHune ot 23.04.2020 r. CbBeTbT Ha anpektopute Ha Y[ “Cenekt AceT MEHUOKMBHT®
EA]l B3e pelueHune 3a 3amsHa Ha 6aHkaTa genosutap ,lOpobaHk Bunrapus® All ¢ ,Tekcum baHk* ALl
Ha ynpasnsBaHusi OoT Hero gorosopeH ¢oHa “CenekTt banaHc®.

C peleHmne Ne 320 — 1 ot 13 man 2020 r. Komucusta 3a pmHaHCOB Haa3op M3gaae ogobpeHue Ha
Y[ ,Cenekt AceT MeHnopxMbHT® EAL] 3a 3amMsiHa Ha GaHkaTa genosutap ,HOpobaHk Bwnrapus® ALl ¢
»1ekcum bank® ALl

lpeo6pasyeaHe Ha ®oHOa

B cboTBEeTCTBUE C M3MCKBaHMSATA Ha Y. 143 oT 3akoHa 3a 4eMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN
CXeMn W Apyrn NpeanpuaTus 3a KONMEKTUBHO MHBEcTUpaHe u pasnopenbute Ha YctaBa Ha
OPY>XEeCTBOTO, Ha pefoBHO o06wWwo cbbpaHue oT 26.03.2012 r., akumMoHepuTe npuexa pelueHue 3a
npeobpasyBaHe Ha WHBECTULMOHHOTO APYXECTBO OT OTBOPEH Tun C HaumeHoBaHue W[ ,Cenekt
banaHc” ALl B noroBopeH ¢oHA ¢ HanmeHoBaHue [ ,Cenekt banaHc”, opraHmMaupaH u ynpaensiBaH
oT Ynpaensaeaulo apyxecTtso ,Cenekt AceT MennoxkmbHT” EALL. C orneg Ha pasnopegbaTta Ha yun.141,
an.5 ot 3OKUCLOIKW, cnep npoBexaaHe Ha 00WOTO CbOpaHMe Ha akuMOHepUTe Ha APYXEeCTBOTO, €
nogageHo 3asasneHue oo Komuensara sa pmHaHcoB Haasop ot V[ ,CenekT bananc” n Y[ ,Cenekt AceT
MeHnaxmbHT” EALL € CckaHe 3a nsgaBaHe Ha paspelleHne 3a npeobpasyBaHeTo.

C peweHne Ha Komucuata 3a duHaHcoB Haasop oT 21 HoemBpu 2012 r., e pgonycHaTo
npeobpasysaHeTo Ha W[ ,,Cenekt banaHc Al, ypes npomsiHa B npaBHaTa opma B [JoroBopeH hoHA
,CenekT banaHc®, opraHnsnpaH n ynpasnsisaH oT Y[ ,Cenekt AceT MeHumxmbHT EALL. B Tasn Bpb3ka
WHBECTUTOPUTE Ca yBEAOMEHU C UHopMaLnaTa nauckeaHa no yn. 151 ot 3AKNCOMNKU.

Ha 31.05.2013 r. ¢ Akt 3a BnucBaHe Ne 20130531122219/31.05.2013 r. Ha AreHumnsiTa No BNMCBaHUATA,
Tbproecku pernctep, Bnuca no naptugarta Ha UL ,Cenekt banaHc”, EVK 131285064 npeobpasyBaHe
ypes npomsiHa Ha npaeHaTa cdopma Ha W[, ,CenekTt bananc” ALl B [loroBopeH ¢oHp, ,Cenekt banaHc”,
opraHusupaH n ynpasnssaH oT Y[ ,Cenekt AceT MeHnmpxkmbHT” EAL. Ha 07.06.2013 r. HoBaTa emucus
aanose Ha & ,Cenekt banaHc” e BnucaHa B LieHTpaneHn [denosutap ¢ ISIN kogq BG9000009134.
HomuHanHaTa cTorHocT Ha ganoseTe e 10 (geceT) nes.a.

Cnep BnucBaHeTo Ha npeobpasyBaHeTo, B ,bbnrapcka coHgoBa 6opca — Codwma” AL 6Gewe
[Aeno3upaHo 3asiBreHne 3a JonyckaHe Ha perynupaH nasap Ha asnosete Ha PoHpaa.

C peweHne Ha CbBeTa Ha gupektopute Ha BPB-Codums AL no lMNpotokon Ne 48/17.10.2013 r.
asinosete Ha ®PoHaa 6sxa gonycHaTn Ao TbproBus HAa CerMeHT 3a KONEKTUBHU MHBECTULMOHHM CXEMU
Ha B®B-Coduma ALl, cuntaHo ot 25.10.2013 r. Emucusata ganose Ha & ,CenekT banaHc® e ¢ ISIN kog
BG9000009134 n npuceoeH 6opcor koa 18SB.

OanoseTe Ha ®oHAa ce TbpryBaxa Ha perynupanus nasap ,bwnrapcka ®oHgosa Bopca — Codus” ALl
po 11.05.2014 r. BkntountenHo. BbB Bpb3ka ¢ BnNu3aHe B cuna Ha npomeHuTe B YacT Il MNMpaBuna 3a
JonyckaHe 0 Tbproeusi, ¢ peweHne Ha CbBeTa Ha gupektopute Ha ,bDb — Codums“ ALl no MNMpoTokon
Ne26/09.05.2014 r., 6e npueTo aa 6bae npekpaTeHa perncTpaumsita Ha BCUYKM eMUCKK, JoNyCHaTKU A0
TbproBusi Ha CermMeHT 3a KONEeKTUBHM MHBECTULIMOHHU cxemu. B Tasun Bpb3ka, cuutaHo ot 12.05.2014
r., ce npekpatu peructpaumata Ha A ,Cenekt banaHc*.
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Mpernen Ha aenHoOCTTA

UanoctHata genHoct Ha Y[ ,Cenekt AceT MeHumpxkmbHT EAL npes 2022 r. 6e Haco4yeHa KbM
yTBbpXaaBaHe Ha naszapHuTe nosuvumm Ha Od ,Cenekt banaHc®.

Mpe3 2022 r. HeTHUTe akTmBM Ha [P ,Cenekt banaHc® gocturHaxa 38,112 xun. neBa, kato PoHObLT
oTt4yeTe cnag ot 3.48% npes rognHara.

2022 r. NpemMuHa W3KMIOYMTENHO AMHAMWYHO 3a Obnrapckus kanutanoB nasap, OensizaHa oT
noBULLEHNA reonosinuTU4eCKn PUCK, Kakto U MKOHOMUYECKNTE U O6LIJ.eCTBeHI/I NnpomMeHn B CTpaHaTta.

Ako npe3 2021 r. HabnogaBaxme CUeH NHBECTULMOHEH MHTepec kKbM IPO-TaTa Ha nasapa 3a pactex
Ha Marnku u cpegHu npeanpusatus - Beam, n Te npuknoyBaxa C npesanncBaHMs Ha NpeasioKeHuTe
akumm, TO npe3 2022 r., npeaBug HecurypHaTa MoOnuTMYEcKa M MKOHOMMYecka obCTaHOBKa,
npeobnagaeallaTa YacT OT MHBECTUTOPUTE NposiBsiBaxa NnoBeye NpeanasnueocT 1 obpbliaxa noseye
BHUMMaHWe Ha pyHOaMeHTa Ha komnaHunte. CbOTBETHO, eAMH OT KaHAWAaTMTe 3a NIMCTBaAHe Ha nasap
Beam, "®ewbH Connan" A, He ycns Aa peanuaupa nnaHoBeTe Cu.

Ob6ocTpeHaTta reononuTUYecka cuTyauus, CBbp3aHa C BOEHHUTE AeicTBUst Mexay Pycusi n YkpaiHa,
ABYUMMPEHOTO HMBO Ha MHpnaums B rmobaneH mawad, pbCTbT Ha OCHOBHUTE FIMXBEHWU NPOLEHTH,
CpaBHMTENHOTO 3abaBsHE Ha WMKOHOMMKATA M O4vakBaHMsATa 3a peuecuss B EBpona noenusixa
3HaYUTErNHO BbpPXY akueHTa Ha TbproBusaTa Ha b®b npes roguHaTa, kato SOFIX "n3tpn" 5.38% npes
2022r.

Cpeq Hamn-nockbnBawmMTe akuuMm Ha nasapa npes nepuoa ca tesm Ha "Arpua pyn Xonguur" AL,
"LleHTpanHa koonepatmBHa 6GaHka" A, "®ewpllnen Mponbptnc" AOCULL n "Bvnrapcka doHaosa
6opca" Al, opokato cpepq rybewmTe no3vumm ce HapexaaT Te3n Ha "Antepko" AL, "An6eHa" AL, un
"EBpoxong bwnrapus" AL.

OuakBaHusiTa ca UHBECTUTOPCKUAT hokyc npes 2023 r. ga 6bae HacoYeH OCHOBHO KbM pasBUTMETO Ha
BOEHHUSI KOHGIUKT B PErvoHa, KakTo Y KbM MKOHOMUYECKUTE MPean3BUKaTENCTBA, Nped KOUTO Lwe e
n3npaeeH 6M3HECHT B NpeAcTosLmMTe TypOyeHTHU Meceuy.

Kbm 31.12.2022 r. noptpennbT Ha PoHOa BKMOYBA OrpaHUYEH ASN MHBECTULUU B YyXAECTPaHHM
eMuTeHTn — 18.54%, BknounTenHo B3emaHus (3a 2021 r.: 19.77% ot aktusuTe).

Mpe3 2022 r. 4aCTMYHO Ce MNpPecTpykTypupa nopTdennbT, UHBECTUpPaH B akumm Ha OGbnrapcku
KOMMNaHWM1, KaTo B TOBA YMCIO Ce NPOMEHMUXa Ternata Ha YacT OT KHKaTa B Hero.

B TbpceHe Ha JoOpU MHBECTMLMOHHU Bb3MOXHOCTU Npe3 2022 r. ce npeanpuexa akTMBHW MEPKU NO
npecTpyktypupaHe Ha nHBectuuyuute Ha O® “Cenekt BanaHc®. Aktnsute Ha doHaa, NHBECTMPaHU B
KoprnopaTvBHM oGnuraumm, ce noHwkuxa ot 36.75% (31.12.2021 r.) go 30.94% (31.12.2022 r.).
CoblueBpeMeHHO, uHBecTUUMMTE Ha PoHAA KbM KONEKTUBHW WHBECTULMOHHW CXEMMW Ce MOHWKMXA
MUHMManHo ot 9.41% (31.12.2021 r.) o 9.23% (31.12.2022 r.).

MHBecTMLMOHHA NONUTUKA

[® ,Cenekt BanaHc® e 6anaHcMpaHa KONekTMBHA MHBECTULMOHHA CXeMa, KOSITO Bb3HaMepsiea Aa
nHBectmpa ao 50% oT napuyHMTE CpPeAcTBa Ha CBOUTE akuMoHepy B akuuu M o 50% B LEeHHU
KHWXKa ¢ pmkeupaHa goxogHocT /OUK, obnvraumm, 6aHkoBu genosutu u apyru/. MHBectuumunte B
aKuum Wwe 6baaT U3KMIYMTENTHO BOXEHUS B aKUMM HA OBbNrapckm EMUTEHTH.

CvobrnacHo 3MMUK, 3OKNCAOMNKN, Hapeabute no npunaraHe Ha 3akoHute u lNpaBunata Ha OP
,CenekT banaHc”, PoHABLT MOXe Aa MHBECTUPA B CeAHUTE aKTUBMU:

e [lo 50 Ha CTO OT aKTMBWTE B LEHHU KHWKA, NPUETU 3a TbProBusi Ha perynupad nasap B P.
Bbnrapus, kKakTo 1 Ha MeXxayHapoaHO NPU3HaTK U NMKBUAHW perynupaHn nasapuy Ha LeHHU
KHWXa B YyXbuHa;

e [1o 50 Ha CTO OT aKTUBUTE B LIEHHM KHWXA, U34a4eHN UM rapaHTMpaHu OT AbpXXaBaTta unm
BHB, kakTo ¥ kBanMdUUMpPaHN OBbATOBU LEHHW KHWXAa, U3J4adeHU Unu rapaHtupaHu oT
OpYrn ObpXKaBu, LEeHTpanHm 6aHku unu MexxayHapoaHu OpraHusaunm;
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e [lo 10 Ha cTO OT akTMBMTE LWe 6bAAT UHBECTUPaAHU B CBPBLXIUKBUAHU UHCTPYMEHTU -
napuv4Hu cpeacrtea, 6e3cpoyHy nnm cbe cpok Ao 90 gHM BGaHKOBM BITOTOBE U LIEHHUW KHWXKA
C OoCTaTb4yeH CpoK 40 nagexa He noseye oT 90 gHu.

CTpyKTypa Ha MHBeCTULIMOHHUA nopTdenn Ha OP ,,Cenekt BanaHc” kbMm 31.12.2022 r.:

Osn ot HeTHuTe Osan ot HeTHuTe

aKTuBM B GanaHca aKTuBM B GanaHca

BuaoBe MHCTPYMEHTH KbMm 31.12.2022 r. KbMm 31.12.2021 r.
AKUMmn 49.33% 49.70%
Oanoee Ha KNC 9.23% 9.41%
Oanose Ha HO® 7.27% 1.36%
KopnopatueHu obnuraumm 30.94% 36.75%
PasnnawartenHu cMeTku (BKI1. JIMXBK) 2.58% 2.26%
Opyru 0.64% 0.52%
100% 100.00%

2.58% 0.64%

B Akuum 49.33%

B Asanose Ha KUC 9.23%

B fianose Ha HO® 7.27%
Kopnopatusuu o6auraumm 30.94%

B NapuyHm cpeactea 2.58%

H fpyrun 0.64%

NaTouHuk: ,Cenekt AceT MeHnmpKkMbHT EAL

OcHoBHUTE neT uHBecTMUMn Ha PoHaa kaTo NMPOLUEHT OT aKTUBUTE KbM KpaA Ha 2022 r., ca KakTo
cnegBea:

Ton 5
nosvuuu B
noptdenna

29.4%
Opyru 70.6%

N3atouHuk: ,Cenekt AceT MeHugxmbHT EALL
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PesyntaTtu 3a Tekywmsa nepuopn

®oHabLT e oTyen 3aryba B pasmep Ha 1,465 xun. nB. 3a rogvHaTta, 3aBbpluBalla Ha 31 gekemspu
2022 r. (2021 r.: ne4yan6a o1 19 xun. nB.).

BoeHHama uHea3usi Ha Pycus e YkpaliHa

Ha 24 deBpyapun 2022 r., Pyckata ®efepauus 3anoyHa BoeHHa odaH3uBa cpelyy YkpanHa. Ckopo
cnep HayanoTo Ha GoMHWUTE OENCTBUSA rofisiMa 4acT OT MeXxayHapoaHaTa OOBLHOCT, BKIHUUTENHO
EBponeiicknsi cbto3, BenukobputaHusa, CALL, AnoHns v gp. 3aknenmmxa uHBasusaTa U Hanoxuxa
caHkuum Ha Pyckata ®enepauumsi. CKopo cnen HavyanoTto Ha KoHdnvkTa Ha Pyckata depepauus 6saxa
HanoXeHW CaHKUMK OT rofisiMa 4acT OT MexayHapogHaTa obOLLHOCT, BKIIOYUTENHO Ypes3 U3KIIYBaHe
oT cuctemata SWIFT. ToBa goBeae 0O HEBL3MOXHOCT Ha ®oHAa Aa nonyyaBa napuyHU NoToLM MNO
e[Ha OT UHBECTUUMUTE CM — obnurauusita, emuTpaHa oT pyckoTo ApyxecTBo Invest Development
PAO. KpeauTHUST pUCK 3@ TO3M EeMUTEHT ce yBenuun 3HauutenHo n Y[ ,Cenekt AceT MeHUaOXMBHT"
B3e pelleHne aa obesueHsiBa ¢ 90% BcuYkM Nagexvpanu B3eMaHusi no obnurauusita. Taka HeTHaTa
um GanaHcoBa cTtoMHOCT kbM 31.12.2022 r. e B pasmep Ha 27 xun.nB. [loBeye MHdopmauus 3a
KpeauTHUS PUCK Ha KOWTO e nanoxxeH doHaa e HannyHa B nosicieHne 18.2 oT puHaHCOBUSA OTYET.
CwbLo Taka 6e B3eTo peweHune kbM 31.12.2022 r., no30BaBanky ce Ha NPUHLMNA Ha NpeanasnMBoCTTa,
Aa ce ckoHTnpa ¢ 50% nasapHaTta ueHa Ha obnurauusaTa 3a No-BAPHO M YECTHO NpeacTaBsHe Ha
cnpasegnueBaTa n cTomHocT. Taka kbM 31.12.2022 r. oueHkata Ha cnpaBeanvBaTta CTOMHOCT Ha
obnuraumsaTa e 167 xun.n.. Noee4ve nHdopmaLms 3a onpegensHeTo Ha cnpaseannBMTE CTOMHOCTU Ha
duHaHcoBuTE akTnBM Ha PoHAa e HanmnyHa B nosicHeHne 20 0T PUHAHCOBUS OTYET.

OcBeH Ha npekusi edpekT OT cb3ganarta ce cuTyauuss B YkpanHa, POHOBT € M3NOXKEeH M Ha
Bb30ENCTBUETO M MO IMHMSA HA NOCKbNBAHETO Ha CYPOBUHU U EHEPTUNHN U3TOYHULN, KOETO JoBeae A0
3HaunTenHa wuHdnaums B EBpo3oHata m CALl, B pesyntat Ha koeto PegepanHusaTt Peseps,
EBponenckata LleHTpanHa baHka n bbnrapckata HapogHa bBbaHka HEKONKOKpaTHO MoBuMLMXa
OCHOBHUTE CM NNXBEHW NpoueHTu npe3 2022 r., B onuT Aa OBragesaT pacTawmTe NoTpebuTenckm LeHu.
OcHoBHaTa nuxBa B CbeauHeHuTe waTtu ce nokadm ot 0.25% B HayanoTo Ha roguHaTta o 4.5% Kbm
Kpas n, gokato B EBpona n bbnrapus npomsaHaTa 6elwe pecnektuHo ot -0.5% no 2% u ot 0% po
1.5%. lNpwn paBHM Opyrn YCNOBUHA, YBENUYEHMETO HA OCHOBHUTE FMXBEHW MNPOLIEeHTM BoAM A0
HamarneHue Ha cnpaBeanuBUTE CTOMHOCTM Ha HAKOM oBnurauumn, KOUTO N3BbPLUBAT KYMOHHW NNaLlaHus
C (bmKkcupaH nuxBeH nNpoueHT. NoBeye MHOPMaLUA 3a NTIMXBEHUSA PUCK, HA KOWUTO € M3noxeH PoHabT
€ Hanu4yHa B nosicHeHue 18.1.2 oT (pMHaHCOBUS OTYET.

Bbnpekn M3BbHpegHUTE HEraTUBHU MOCNEOHUs, NMOPOAEHN OT BOEHHUTE OeNCTBUSA Mexagy Pycusa un
YKpawvHa, oT 3anoyBaHe Ha genHoctta Ha [® ,Cenekt banaHc* oo gartata Ha oTyeTa He € OTYeTeH
HeJOCTUr Ha NUKBUOHW CpeacTBa WM 3aTPyAHEHMS MPY NMOKPMBAHE Ha 3agbinkeHuaTa My. Bbpxy
NMKBUOHOCTTA Ha [loroBopHust hoHA ce M3BbpLUBA eXXeQHEBHO HabntoaeHue. MNMpeasug 3agbmkeHneTo
3a npeasiBsiBaHe Ha AnoBe 3a 06paTHO U3KynyBaHe BCeky paboTeH AeH, YNpaBnsiBalLloTO OPYXXECTBO
cneau n3xogsawmTe n BXo4sLwm napuyHm notoum Ha gHeBHa 6asa.

OT Ha4anoTo Ha genHocTTa cu Ao aatarta Ha oTtdyeTa & ,Cenekt BanaHc” He e uanonsean BbHLUHM
M3TOYHULK 3a OCUrypsiBaHe Ha NUKBUAHW CPEACTBA, KaTo U3MbIHSBA CBOUTE TEKYLUU 3a0bIKEHUS B
CPOK.

Bpoi eMMTUMpaHU n 06paTHO U3KyNeHU asAnoBe

lMpes oTtyeTHMA nepuog 3aBbpliBaw, Ha 31 gekemepu 2022 r., ca eMUTUPAHN U 0BPaTHO M3KYMNEHU
AsnoBe, cbrnacHo Tabnuuara:

Bpon gsnose B Ha4yanoTto Ha nepuoga unu kbm 01.01.2022 r. 1 866 554
Bpown emutnpanu ganose npes nepuoga 01.01.2022 r.- 31.12.2022 r. 70 957
Bpown obpaTHo uskyneHu ganose npes nepmoga 01.01.2022 r.- 31.12.2022 . 167
Bpown aanose B kpas Ha nepuoga unu kem 31.12.2022 r. 1937 344
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Lenu u nonutuka Ha pbLKOBOACTBOTO MO OTHOLIEHWE Ha ynpaBrieHMeTo Ha ()MHaAHCOBUTE
puckose

PuckbT B genHocTTa no ynpasneHneTo Ha nopTtdenna Ha PoHOa € CBbp3aH C Bb3MOXHOCTTA
dakTuyecknTe NOCTBLMNEHUs OT JadeHa MHBECTMUMS da He CbOTBETCTBAT Ha OYakBaHWTE, KaKTo U
PUCKBLT OT 3abaBsiHe Ha M3NbITHEHWETO Ha 3a4biMKEeHNeTOo, koeTo POHOBT MMa KbM AbpXaTenuTe Ha
OsnoBe da uskynu obpaTHO PMHaHCOBUTE MHCTPYMEHTH, KOraTo Te usmckaT ToBa.

Creuudpvkata npy ynpaBneHnMeTo Ha NopTdennu Ha JOroBopHu hOHAOBE M3BEXda HeobxoaMmocTTa
OT npunaraHeTo Ha afeKBaTHU CUCTEMW 3a HaBPEMEHHOTO WAeHTUdUUUpaHe W ynpasreHue Ha
pa3nuyHWTEe BUOOBE PUCK, KAaTO OT 0COOEHO 3HayeHne ca npoueaypuTe 3a ynpasreHve Ha puckoBeTe,
MexaHu3MuTe 3a noAAbpXaHeTo MM B MPUEMNMBU  FPpaHWUW, oOnTUMarnHa fWUKBUAOHOCT W
ouBepcudurkaums Ha noptdenna.

Han-3Haunmute d)VIHaHCOBM PUCKOBE, Ha KOUTO € NU3NO0XEeH doHAbT, ca na3apeH pUck, KpegnTeH puck
N NNKBNOEH PUCK.

lepaBneHmeTo Ha pUCka BbB doHpa ce Mn3BbpLUBa OT yl'lpaBJ'IﬂBaLLI,OTO LOPYyXeCTBO 1 Ce nNoa4vYnHABa Ha
npuHuMna Ha ueHTpann3npaHoCcTTa 1 € CTPYKTYpupaHO cnope HMBaTa Ha KOMNeTeHUNn KakTo crneBa:

e CbBeT Ha [gupekTopuTe - onpegens OOMNYCTUMUTE HWBA Ha PUCK B paMKkuTe Ha
Bb3npueTaTa cTpaTervsl 3a pasBuTue;

e W3nbnHuTteneH gupektop u [poKypuCT - KOHTponupaTr npoueca Ha opobpeHue u
npunaraHe Ha agekBaTHU MONMTUKU U NpoLeaypu B paMKMTE Ha npueTaTta cTparterus 3a
yrpaBrieHne Ha puckKa;

e 3BeHO ,YMpaBrneHne Ha pucka“ - U3BbPLUBA ONEpaTMBHO AEWHOCTTa MO M3MepBaHe,
MOHWUTOPVHI, YrpaBneHne 1N KOHTPON Ha PUCKOBETE Npu ynpasreHMeTo Ha noptdenna Ha
doHpa.

[enHoctTta no ynpaerieHMeTo Ha pUCKOBETE Ce M3BbpLUBa €XeOdHEBHO, KaTo Ce cna3BaT BCUYKU
HOPpMaTMBHU N3NCKBAHUA N BbTPELLHUTE NpaBwuiia 3a ynpaslieHNEe Ha PUCKa. ﬂpM OuUeHKaTa Ha pucka
ce npunarat noaxoadawn namepuTesm, Kato CTOMHOCTUTE UM Ce aHanmanpart eXXxeaHeBHO N ce crneaat
OorpaHuyeHudaTa un Jencreawmre nMMnTK.

CbluecTBEH pUCK Ha TO3M eTan OT pasBuTheTo Ha PoHaa € HanMuMeTo Ha WMHCTUTYLMOHASTHU
VHBECTUTOPU, MpUTEXaBaLLM 3HaunTeneH 6poli oT gsnoseTe B obpalleHne Ha PoHaa, YMETO rPYMoBO
nsternaHe ot ®oHga 6u mMorno aa goseae A0 NUKBUAHKU NpoGnemu. 3a HamansBaHeTo Ha TO3U PUCK
(eBeHTyanHa 3annaxa oT 3abaBsiHe Ha M3NnalaHeTo Ha 3adbIKeHVMEeTo Mo oBGpaTHO WU3KyneHuTe
Aanose), kakTo 6e NocoyeHo no-rope, YNpaensBalloTo APYXECTBO Lie NpeanpueMe Mepku 3a no-
aKTUBHOTO NPUBMMYaHE Ha HOBU UHBECTUTOPK BbB PoHAa.

Bbpxy nukBuaHocTTa Ha [loroBopHusi ¢poHA Ce M3BbpLIBa exeAHeBHO HabnopeHve. Mpensua
3a0bIPKEHMETO 3a nNpegsiBsiBaHe Ha [AsanoBe 3a obpaTHO U3KynyBaHe BCekM paboTeH [eH,
YnpaBnsiBaloTO APYXXECTBO CEAu M3XOAALWMTE U BXOASLLM NapuMYHU NoTouM Ha AHeBHa 6Gasa. Ot
3ano4ysaHe Ha genHocTTa Ha @ ,CenekT banaHc* oo AaTaTta Ha oT4yeTa He € OTYeTeH HeJoCTUr Ha
NMKBUOHWU cpencTBa Unu 3aTpygHeHua npu NnoKpuBaHe Ha 3aAblKeHnATa My.

OT HavanoTo Ha genHocTTa cu Ao aatarta Ha otdyeTta & ,Cenekt banaHc” He e n3nonasan BbHLLUHK
N3TOYHULIN 3@ OCUTypsiBaHE Ha NIMKBUOHW CPEACTBA, KaTO U3MbIIHABA CBOMTE TEKYLUU 3aabiDKEHUS B
CpOK.

OcHoBeH puck 3a genHoctta Ha PoHAa € NOoHWKaBaHe Ha MnasapHWUTE LEeHW Ha npuTexaBaHuTe
(PUHAHCOBM WMHCTPYMEHTW, OLEHSIBAHU MO CnpaBegsiMBa CTOMHOCT mnpe3 nevanbaTta wnu 3arybata
(akumun, KNC v gpyrn npegnpusitus 3a KONEKTUBHO MHBECTUpPaHe), kouto kbM 31 aekemepu 2022 T. ca
65.83% oT aktuBMTE Ha PoHaa. NogobHo pa3BmTne OM OBENO 4O OTYMTAHE Ha MPeoLeHbYHN 3aryou
1 CbOTBETHOTO HaMansiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBMUTE.

JpyrmsaT OCHOBEH PUCK, Ha KOMTO e u3noxeH PoHabLT, e nuxeBeHusaT. Ekcnosuumsata Ha Ponpa,
CBbp3aHa C NMXBEH PUCK, NPOM3TUYa rMaBHO OT KopnopTueHW obnurauun (30.94% OT akTMBUTE Ha
®oHpa kbMm 31.12.2022 r1.), napuyHu cpegcTea u Aeno3nTtun B 6aHkn (2.58% ot aktmeute Ha PoHAa KbM
31.12.2022 r.).
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UHBectutopute BbB POHAA Ca M3NMOXEHW Ha HUCBK BanyTeH puck, nopagu dakta, 4e 0.51% ot
akTuBuTe Ha ®oHOa ca AEHOMUHUPaHU B pycku pybnu, a BCUYKM OCTaHanu akTUBM, MpUTEXaBaHu OT
doHpa, ca feHOMUHUPaHK B neBa unm eBpo. CbLLo Taka, BanyTeH puck O HacTbLNuUN Npy NpoMsiHa Ha
CbOTHOLLEHNETO JIEB KbM €BPO, 3a KOETO YNPaBnsBaLOTO APY>KECTBO HAMA nHdopMaLms.

Cnopef BWKOaHUsITa Ha YMpaBnsBawoTo ApyXecTBo, PoHABLT ynpaBsiBa KpeauTHUst puck (pUck ot
HEBB3MOXHOCT Ha M3daTensl Ha LEHHW KHWKA Ja M3MbAHW CBOMTE MapU4HW 3agbiDKEHUs!), ypes
M3BBbPLUBAHMSA KpeauTeH aHanus, aueepcudvKauusTa Ha MWHBECTULMWTE, HabniogeHusta Ha
CbOUTUSITa U TEHOEHUUWTE B MKOHOMWYECKMTE U MONMUTMYECKUTE YCIoBuS. Bbrnpeku ToBa Hsama
CUFYPHOCT, Ye Te3n AelCTBMS Lie NPeaoTBpaTaT 3arybu, Bb3HMKHANM OT KpeauTeH PUCK.

OT HayanoTo Ha genHocTTa c POHABLT HE e CKMYBAI Xe4KUpaLuy caenku.
YnpaBneHue Ha (ouHaHCOBUSA PUCK

Bcnencreme Ha M3non3BaHETo Ha (bMHaHCOBVI NHCTPYMEHTH, PoHADBT € UINOXKEH Ha nas3apeH pUuckK n
NO-KOHKPETHO — Ha PUCK OT NPOMEHU BbB BaJlyTHUA KYPC, TIMXBEH PUCK N LEHOBU PUCK.

MoapobHo onvcaHve Ha pMHaHCOBUTE PUCKOBE € NpeacTaBeHO B MosiCHeHMe 18 KbM nHaHCOBMS
oT4yeT Ha PoHaa.

OTroBOpHOCTM Ha PLKOBOACTBOTO Ha YNpaBnfABawWoTo ApyxecTBo (“PbkoBoAcTBOTO )

Cnopep 6bMnrapckoTo 3aKoHO4aTencTBo, PbKOBOACTBOTO TPAGBa Aa N3rotea hMHaAHCOB OTYET 3a BCSAKa
uHaHcoBa rogmHa, KOMTO Aa JaBa BApHA M YecTHa npeacTasa 3a CbCTosHUETo Ha PoHaa KbM Kpas
Ha roguHaTa v HeroBute pMHaHCOBM pesynTaTu.

PbKoBOACTBOTO MOTBLPXKAABA OTFTOBOPHOCTTA CU 3a U3rOTBSIHETO U JOCTOBEPHOTO MPEeACTaBsHE Ha
TO3M (PMHAHCOB OTYET B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTu 3a (OUHAHCOBU OTHYETU, NPUETH
ot EBponelickus cbto3z (MCPO).

Taaun OTroBOPHOCT BKJ1HO4Ba: pa3pa60TBaHe, BHEOpABaHE U nogabpXaHe Ha cucrtemMma 3a BbTpelleH
KOHTpPOI1, CBbp3aHa C N3rotBAHETO U AOCTOBEPHOTO NpeactaBAHe Ha q}VIHaHCOBVI OTYETHU, KOUTO Aa HE
CbAbpXKaT CbLLUEeCTBEHN HETOYHOCTU, OTKITOHEHNA N HECBOTBETCTBUA, HE3ABUCUMO Oalnn Te ce OAblnKaTt
Ha n3Mmama Ui Ha rpeLuka; I'IO,EI,60p N npunoxeHmne Ha nogxoaALln cHeToBOOHN NOJINTUKN, N N3TOTBAHE
Ha I'IpM6J'IM3I/ITeJ'IHI/I CY4eTOBOAOHM OLEHKN, KOUTO Aa Ca pa3yMHU NpPpU KOHKPEeTHUTE obcToaTencraa.

PbkoBoacTeBoTO noTBbpXaaBa, 4Ye ce € Npuabp>Karno KbM ropernoco4eHnTe OTroBOPHOCTU NO BpeMe Ha
M3roTBAHETO Ha (bI/IHaHCOBVIﬂ OTYHeT.

YyacTne Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE M MPOKypUcTa Ha YnpaBnsABalloTo
OPYXeCcTBO B APYrM TbProBCKM APYXKeCcTBa KaToO HEOrpaHM4YeHO OTrOBOPHU CbAPYKHULM,
npuTexXaBaHeTO Ha NoBeyYe OT 25 Ha CTO OT KanuTana Ha [pYyro ApYXXecTBO, KakTo U y4acTUeTo
MM B ynpaBrieHMeTo Ha APYru ApYyXeCcTBa UIM Koonepauumn KaTo NPOKypUcCTH, ynpasuTenu unm
4YrieHoBe Ha CbBeTM.

Hama uyneHoBe Ha CbBeTa Ha ONPEeKTopuTe, KOUTO Aa y4dyacTBaT B TbpProBCKO APYXeCTBO KaTo
HeorpaHn4YeHo OTroBOpeH CbApPYyXHUK.

Yyactue B ynpaBrieHUWeTo Ha

MpuTtexxaBaHe Ha noBeye oT 25% | Aapyru ApyxecTBa unn
Hnehose Ha  CwbBera  Ha oT Kanutana Ha rM | koonepauuuM KaTo MPOKYPUCTU
AMpeKTopUTe Apy pay POKYyp )
ApyXecTBa ynpaBuTenuM WNM YNeHoBe Ha

CcbBeTU

UneH Ha CbBeTa Ha gupekTopuTe
OumnTtep BaHoBs He nputexasa. Ha ,HaumoHanHa ctokoBa 6opca“
AL, EVK 115223519.
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Yyactme B ynpaBrieHMETO Ha

MpuTtexxaBaHe Ha noBe4e oT 25% ™ )ecTBa unm
RULLEED L O O of KanuTana Ha apyru sszne auu:lp:a'ro MPOKYpPUCTH
OUpeKTopuTte Py P pokyp ’
ApyXxecTBa ynpaBuTenu unNu 4YneHoBe Ha

chbBeTn

Ynpasuten Ha AJBOKaTCKO
apyxectso ,MuweB n [oHyeBa“,
ENK 177362568.

Epronuien cobeTBEHMK Ha Unen Ha CbBeTa Ha guMpekTopuTte
kanutana Ha ,COOUS JIEKC AVPEKTOP

EOOL, EVK 175050160. Ha ,®aktop Tpein® EAM, EUK
Bacvun Muwes 202300799.

CbcobcTBEHMK B AOBOKaTCKO
apyxectso ,Muwes n [oHuyeBa“,
EVK 177362568.

UneHn Ha CbBeTa Ha avpekTopute
Ha ,Paktop lpyn Xongwur® A[,
ENK 131384913.

Ynpasuten Ha ,COOUA NEKCH
EOOA, EMK 175050160.

Kpacumupa KogxkamaHosa He nputexasa. Hsama yyacTue.

UHdopmaums 3a MNpokypucta Ha Y[ ,Cenekt AceT MeHwxmxkMmbHT EALL

Yyactme B ynpaBneHUMeTO Ha

MputexaBaHe Ha noBe4e ot 25% | Apyrn ApyxectBa unu
Mpokypuct ot Kanutana Ha APpYru | KoonepauumM KaTto NPOKYpUCTH,
ApyxecTsBa ynpaBuTenu WNM YneHoBe Ha

CcbBeTU

M3nbnHUTENEH OUPEKTOP U YneH
Ha CbBeTa Ha AupekTopuTe Ha
.bbnrapckn ¢oHg 3a B3emaHus”
ALCWL, EMK 204909069.

BecenuH Bacunes He nputexara.

UHdopmaumsa 3a poroBopute no un. 2406 ot T3, cknoYeHU nNpe3 roguMHara.

Hama ckntodeHn gorosopu no un. 2406 ot Twprosckus 3akoH npe3 2022 r., KOUTO U3nNusaT M3BbLH
obuyanHaTta OeNHOCT, UNn Taknea, YMeTo CKIMIYBaHe Makap 1 Aa NpeAcTaBnsBa yacT oT obuyanHaTa
AeVHOCT Ha YNpaBnsaBawoTo APYXECTBO, CbLUECTBEHO CE OTKIIOHSABAT OT Na3apHUTe YCNoBus.

BeposTtHO 6bAaeLo pa3Butue Ha doHpa

MHBecTuumoHHata ctpaterus Ha [P ,Cenekt banaHc® npegswkaoa peanusaMpaHeTo Ha Kanutanoswu
neyandu OT LeHHW KHWXa, NPUXOAN OT OUBUAEHTW, JOXOOM OT OSNOBU LLEHHU KHUKA, KaKTO U TeKyLm
OOXOAM OT [ObMrOBM LEHHU KHWXKA WM OpyrM (PMHAHCOBM WHCTPYMeHTU. 3a MocTuraHe Ha
WMHBECTULIMOHHWTE LNV LLe Ce npwunara cTpaternsi 3a akTUBHO yrnpaBfieHne Ha Herosmsl noptdenn ot
(PUHAHCOBU MHCTPYMEHTU 1 MAPWYHN CPEACTBA.

C ornep nocturaHe Ha UHBeCTUUMOHHUTE uenu Ha [1d ,CenekT BanaHc®, YnpaBnsaBalwloTo OpYyXeCTBO
LLle uHBeCTMpa HabpaHuTe cpeactsa Ha doHAa NpenMMyLLECTBEHO B akLUW, TbpryBaHuU Ha perynvpaH
nasap B bbnrapus, kKakto 1 B akuuu, TbpryBaHu Ha JonNyCTUMUTE perynupaHu nasapu B 4yxbuHa, B
OAnoBe Ha ApYr KONEKTUBHU MHBECTULIMOHHU CXEMU, KaKTO N B AbMTOBU LEHHU KHUXKA U UHCTPYMEHTU
¢ chnkcupaHa gOXo4HOCT.

Mpn HopmanHu obctosatencrtea, AP ,Cenekt banaHc® Bb3HamepsiBa ga nogabpxa OanaHcupaH
nopTgenn oT PUHAHCOBU MHCTPYMEHTHU, KaTo AenbT Ha akuuu, NpUeTu 3a TbProBus Ha perynupat
nasap, we 6bae oo 50 Ha cTo oT akTuBMTE. OCHOBHAaTa 4YacT OT TAX ce nnaHupa Aa 6baaT BNoXeHus
B aKuMK, OMyCHATK 40 UK TbpryBaHW Ha perynvpaH nasap B bbnrapusi n B no-mManka CTeneH B akuuu,
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TbpryBaHu Ha pasButuTe nasapu. PoHOBLT Le MHBECTUpPA U B LEHHW KHMXA M MHCTPYMEHTU Ha
napuyHUa nasap, emMutupaHu ot PenyGnvka Bbnrapusi, unu gpyra gbpxaea urneHka, B UNOTEYHU
obnurauum v gpyry ObAroBu LEHHW KHUXKA, KakTo U B APYrM AOMNYCTUMU NUKBUAHWM (DUHAHCOBU aKTUBU.

Hay4yHouscnepoBaTtencka u pa3BoHa AeMHOCT

Cneundovkata Ha [elHOCTTa Ha [OroBOpHWTE POHOOBE He MpeAaronara HanmuyuneTo Ha
nscnegoBsarerncka 1 passoiHa AenHOCT.

UHdopmauums 3a knoHoBse

0o ,Cenekt banaHc* HAMa KNOHOBa Mpexa KaTo NopbYkM 3a 3anncBaHe Unu ob6paTHO U3KynyBaHe
Ha gsnoBeTe Ha PoHaa moraTt ga ce nopaBaT Bceku paboTeH aeH B oguca Ha Y[ ,Cenekt Acet
MeHnpxmbHT® EAL] cbrnacHo ycnoBusita, nocoveHu B lNpocnekra.

BaxHu cb6UTUA 3a Nepuoaa Mexay AaTtara Ha 6anaHca u aataTa Ha U3rOTBSAIHE M NpUMeMaHe Ha
OOKnaaa 3a AenHocTTa

He ca Bb3HMKHanu Opyrn Kopurmpatwim CbOUTMS MNKU 3HAYUTENHU HeKopurnpaiin cbouTUSA Mexay
gartaTta Ha HaCcToAlunA OoKnan v gataTta Ha OLI,OGpGHVIeTO MYy 3a ny6nvn<yBaHe.

UHdopmauma oTHocHo npunaraHeto Ha Pernament (EC) 2019/2088 Ha EBponenckus
napnameHT u Ha CbBeTa oT 27 HoeMBpMu 2019 r. OTHOCHO ONOBECTSIBAHETO Ha MHdoOpmaLums
BbLB Bpb3Ka C YCTOMYMBOCTTA B CeKTopa Ha chuHaHcoBuTe ycnyru (PernameHTa).

CwornacHo un. 2 ot PernameHTt (EC) 2019/2088 Ha EBponelickua napnameHT u Ha CbBeTta ot 27
HoemBpu 2019 r. OTHOCHO ONOBECTSIBAHETO Ha MHGOPMAaLMS BbB Bpb3ka C YyCTOMYMBOCTTA B CeKTopa
Ha puHaHcoBuTe ycnyru (PernamenTa), Y[ ,Cenekt AceT MeHnmpxmbHT® EALl nonaga noa obxsarta
Ha M3MCKBaHWSTA 3a NybnukyBaHe Ha MHGOPMaLMs OTHOCHO nonuTukata Ha [oroBopeH ¢oHAa
,Cenekt banaHc* (obGekT Ha PermameHTa) 3a MHTerpMpaHe Ha PUCKOBETE 3a YCTOMYMBOCTTA B
npoueca Ha B3eMaHe Ha WHBECTULMOHHWUTE peLleHUss OTHOCHO nopTdenna Ha KoneKTMBHaTa
WHBECTMLIMOHHA CXema.

YnpaBnsieawo AapyxectBo ,Cenekt AceT MeHumpkmbHT® EAL, B3emankm npensug aktyanHuTe
WHBECTMLUMOHHWN Uenu, ctpatermm un nonutukn Ha OO ,Cenekt banaHc®, kakTto M NpUNOXUMUTE
NONMUTUKM N NpoLeaypu Ha YNpaBnsiBalloTO APYXECTBO OTHOCHO OpraHusauusita no B3emMaHe Ha
WHBECTULIMOHHU pelleHns 3a doHaa, obMeHa Ha WHgopMauusi, CBbp3aHa C TSX U KOHTPON Ha
N3NbNHEHNETO, OTYUTANKM TEKYLLUTE pasnofiaraeMm TEXHUYECKN PECYPCU, NasapHUTE KOHIOHKTYpa U
Mawab, obxBaTa Ha HanM4YHWS [OOCTbN OO0 HagexaHa W npegBapuTenHo BepuduumpaHa
MHpOpMaLMa OT He3aBWCMMU U3TOYHMLM OTHOCHO KakTO akTyarlHATe MHBECTMUMW, Taka u 3a
NOTEHLMANHN Bb3MOXHW MHBECTULMK, OMOBECTSABA, Y€ KbM HAaCTOALMA MOMEHT YNpaBnsBaLloTo
OPYXeCTBO pa3rpaHn4yaBa (puHaHCOBUTE NPOAYKTU 3a YCTOMYMBO U OTFTOBOPHO UHBECTUPaHe,
nonagawu B obxBara Ha un. 8, naparpad 1 nnm un. 9, naparpad 1, 2 u 3 ot PernameHTa, oT
TpaAauLUMOHHUTE (hpMHAHCOBM NPOAYKTU, U B TO3U CMUCHJN AeKnapupa, Ye MHBecTUMUuuuTe B
ocHoBaTta Ha [1® ,,CenekT BanaHc” (To3n puHaHCOB NPOAYKT) HE ca CbOBpPa3eHU ¢ KpuTepunTe
Ha EC 3a eKkonormyHo ycton4mBu MKOHOMUYECKU OEeMHOCTM.

MHBECTUUMOHHKM uenn, cTpaterum n nonutukn Ha OO ,Cenekt BanaHc“ noHacTosileM He uenat
HeNpeMeHHO uarpaxgaHe Ha nopTdenn oT NpeaMMHO YCTONYMBU MHBECTULIMM, KaTO cTpaTernsita Ha
O0roBopHUS OOHA HE BKITOYBA CTUMYIIM 3@ €KOSIOTMYHN UM COoLMariHN XapaKTepUCTUKMN.

Kbm momeHTa [1® ,Cenekt banaHc” He ce kaTeropusnpa kato crneumanmampan oHa 3a YCTONYMBO U
OTroBOPHO MHBECTUpaHe. Bbnpekn ToBa YnpaBnsiBawWOTO APYXECTBO npunara gobpu BbTpeLuHU
NPaKTUKN U Ce CTPEMU NPU U3MBIHEHNETO Ha MHBECTULMOHHW Lenn, cTpaterum u nonutukn Ha Ao
,Cenekt banaHc" ga He n3bupa ¢ UHBECTULUMOHHA Len PUHAHCOBU WHCTPYMEHTU, EMUTUPAHU OT
NPON3BOOUTENMN Ha MNPOTMBOPEYMBN OPBLXKUS N OPBXKEWHM CUCTEMM, KOUTO ca 3abpaHeHu oT
MEeXOYHapO4HOTO MpaBO MMM 3a KOUTO CbLUECTBYBa LIMPOK KOHCEHCYC, 4e TpsibBa ga 6baaTt
3abpaHeHn. Tesn opbXKeNHU cuctemMu Bknoveat (6e3 orpaHuyeHne): KaceTbuH BOMOBU N KaceTbYHM
6oenpunacu, XMMNMYECKN NN BUOSNOTMYHN OPBXUS, MPOTUBOMEXOTHN MUHU U OPBXUS, CbAbpXKaLLn
obefHeH ypaH; (OUHAHCOBU MHCTPYMEHTU, EMUTUPAHN OT NPOU3BOAMTENM HA SALPEHU OPBXUS UMK
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opBXKUA, CbabpxaLwm 6an ocdop, KakTo U (PUHAHCOBU NHCTPYMEHTUN, EMUTUPAHU OT KOMMNaHW, 3a
KOUTO MMa CEepUO3HU WHAMKALMK, Ye ca U3BbPLUMTENU, Cby4aCcTHULM WNU nomMaradm, unuv ca B
CbCTOSIHME [a ce Bb3MNOM3BaT OT HapylwaBaHeTO Ha CBETOBHO Mpu3HatuTe cTaHgapTu 3a
KoprnopaTvBHa yCTOMYMBOCT KaTo NMpaBa Ha 4Y0Beka, MpaBa Ha CINyXMTenuTte, ona3BaHe Ha oKofHaTa
cpefa v aHTUKOpyMumS.

OnucaHue Ha omHocuMU puckose Ha ycmotiyusocmma (ESG puckose), koumo 6uxa moanu 0a umam
CbWECMBEHO ompuyamerniHo 8b3delicmeue e8bpxy ¢huHaHcoeama eb3spauwjaemocm Ha OadeHa

uHeecmuuus
Puck 3a yCTOI7I‘-IVIBOCTTa O3Ha4aBa CbOMTUE UK ycnosue OoT eKoJs1Iorm4Ho, counasnHo unm ynpasJieHCKO

€CTeCTBO, KOEeTO, aKo HaCTbnu, MOXe Oa npuinHu OENCTBUTENHO MU NOTEHUMANHO CbLLECTBEHO
oTpuuaTesiHo Bb3aencTeme BbpPXYy CTOMHOCTTa Ha MHBEecTMUMATA.

Y ,Cenekt AceT MeHnmxkMbHT EAL] pasrpaHuyaBa OTHOCUMUTE PUCKOBE Ha YCTOMYMBOCTTa B TpU
PUCKOBW KaTeropum:

- EkonornyeH puck (puck, npu KOWTO Bb3BpaLlaemMocTTa Ha WHBeCTUUMMTE MoXe ga bbae
HeraTMBHO MOBNUSHaA OT aKTopyM Ha OKoNHata Ccpeda, BKYUTENHO dakTopw,
nNpou3TMYaLLy OT USMEHEHMETO Ha KnuMaTa, 1 hakTopu, NnpomnsTuYdaLLm oT Apyro BroLlaBaHe
Ha okonHaTa cpefa),

- CounaneH puck (pucK, NpM KOWTO Bb3BpALLAEMOCTTA Ha MHBECTULMUTE MOXe Oa Obae
HeraTMBHO MOBMWSHA OT coumnanHu gakTopu (Hanp., TPy4oBKU CNopoBe)) 1

- YnpaBneHCcKku pucK (pUCK, NMpy KOMTO Bb3BpaLLaeMOCTTa Ha MHBECTMUMUTE MOXe Aa bbae
HeraTMBHO MOBMMSIHA OT YMpaBfeHcKM pakTopu (Hamp., npo3pavHa KoprnopaTuBHA
CTPYKTypa).

Moapo6HO onncaHMe Ha OTHOCUMUTE PUCKOBE Ha YCTOMYMBOCTTA Ce CbAabpxka B Monutukara
3a MHTerpMpaHeTo Ha pPUCKOBeTe 3a YCTOMYMBOCTTA B MpouLeca CUM Ha B3eMaHe Ha
MHBECTULMOHHU peweHna Ha O® ,Cenekt BanaHc“, KOATO e AoOCTbMNHA Ha WHTEpPHeT
cTpaHuuaTa Ha YnpaBnsiBawoTo ApyXecTBo, wWww.selectam.bg.

HauuH, no kolimo puckogeme 3a ycmoliqugocmma ca UHmezpupaHu 8 UH8ECMUUUOHHUME pPeleHUs
Ha 002080pHUST (hOHO

Mpn B3emaHe Ha WHBECTUUMOHHUTE pelleHus, YNpaBnsBaLlOTO APYXEeCTBO pasrnexaa
WHBECTULMMTE Ha HUBO EMUTEHT, KATO CBOEBPEMEHHO OTYMTA akTyanHaTa CTpykTypa Ha nopTdenna
Ha coHAa, BKIOYMTENHO HEroBOTO reorpaddCko M CEKTOPHO pasnpedeneHve. YnpaensiBalloTo
OPY>XECTBO pasrnexga pucKoBeTe 3a YCTOMYMBOCTTA B CBbBKYMHOCT 3a€AHO C BCUYKM OCTaHamnum
CbOTHOCUMM €MEMEHTU, KOUTO MOraT [a NOBNUSAT BbPXY Bb3BpallaeMocTTa Ha A0roBopHUst oHA,
OOKOIMKOTO TE€3M PUCKOBE MOraT [a BUSAT BbpXy NasapHaTa CTOMHOCT HAa CbOTBETHUTE MHBECTULMM,
KaTto He MM oTyYuTa KaTto CaMOCTOSITENIEH enemMeHT. [py)XeCTBOTO He JOKYMEHTUpa no crneuvaneH
HaYMH OTYMTAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B MPOLECUTE Ha B3eMaHe Ha MHBECTULMOHHU
pewweHuns. Kem momeHta @ ,Cenekt BanaHc® He ce kaTeropuampa kato cneumanunsanpaH doHa 3a
YCTOMNYMBO M OTTOBOPHO MHBECTUPAHE. Y NpaBnsABaLLOTO APY)XECTBO He npunara cTporo cneunguyHm
N NpegBapuTenHO onpefenieHn KpUTepun, OLEHsIBalLM PUCKOBETE 3a YCTOMYMBOCTTA, OOKOJIKOTO
ToBa € CbOOpasHO C WMHBECTULMOHHUTE Lenu, cTpaterun u nonutukn Ha O ,Cenekt banaHc.
PasrpaHn4yaBaHeTO Ha BCEKM KOHKPETEH PUCK, CBbP3aH C YCTOMYMBOCTTA, B UMMNIANLMUTHUTE PUCKOBU
npeMun Ha otaenHuTe (UHAHCOBM MHCTPYMEHTW, KOUTO Ouxa ce B3MManu nog BHMMaHue, e
CBbpP3aHO C OCUrypsiBaHe Ha AOMbIIHUTENEH (PMHAHCOB pecypC U [OCTbM [0 KayecTBeHa W
JOCTOBEepHa WHpopMauus, npepasrnexgaHe Ha npunoXumuTe npasBuna u Npoueadypw, Kakto w1
€BEeHTyanHo BbBeXaaHe Ha HOoBUW TakmBa. CblLUO Taka, BCe Olle He ca BbBEeAEHW 3akOHOAATEeNHU
n3nckBaHusa nybnuyHute emuteHTn (BkmountenHo B EC) pa onosectaABaT HeobxogumaTta
peneBaHTHa MHGOPMaUUSA 3a LEenuTe Ha M3BbPLUBAHE Ha CbOTBETHOTO pasrpaHuyaBaHe, nopaau
KOETO TS MOYTW BUHArM € HembfHa WUnM nNuncea oT NyOnMyHO AOCTbNHUTE (PUHAHCOBM OTYETH,
npuapy>xaBally NOACHUTENHN Genexku, JOKNaaM Ha pbKOBOACTBATA, OAUTOPCKM OOKNaau 1 Opyru
CbOTHOCUMU JOKYMEHTW.

Pesynmamu om oueHkama Ha eeposiImHOmMO eb3delicmeue Ha puckogeme 3a ycmoldugocmma
8bpXy 8b3spaw,aemMocmma Ha 002080pHUS hOHO

I'Iopa,cwl obekTnBHaTa nunca u/vnu 4OCTbN A0 AOCTaTbYHO Ka4yecTBeHa 1 AoCcToBepHa VIHQ)OpMaLWIﬂ,
KOSTO fa ce 0bsiBABa CMCTEMHO OT MOBEYETO EMUTEHTM 3a AOCTATbYHO AbITbr nepuoa oT Bpewme,
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KOMTO ca JOoNyCTMMUY 3a UHBECTULMM B NOpTdenna Ha A0roBopHUst OHA CbrMacHO MHBECTULIMOHHUTE
uenu, ctpatermm n nonutnkn Ha A® ,Cenekt banaHc*, Bbpxy KOATO Aa ce M3BbPLUM HaAeXaHa 1
JeTaifiHa OLUeHKa OT CTpaHa Ha YNpaBrsiBalOTO APY)XECTBO Ha KOHKPETHOTO Bb3AEWCTBME Ha
pUCKOBETE 3a YCTOMYMBOCTTA, KAKTO M OTCHLCTBMETO Ha CTPOro crneumpuyHu u npeaBapuTeriHoO
onpeneneHn KpUTepum, oLeHsBalLM PUCKOBETE 3a YCTOMYMBOCTTA, KbM MOMEHTA YNpaBfsiBaLLOTO
OPY>XECTBO HE MOXEe [Ja OMOBECTM B KA4YECTBEHO M KONMMYECTBEHO M3paXXeHue A0 KakBa CTeneH
KOHKPETHO PUCKOBETE Ha YCTOMYMBOCTTA MoraT Aa 3acerHat goxogHoctrta Ha & ,Cenekt banaHc”,
Bbnpeku ToBa YNpaBnsBawoToO APYKECTBO CUMTA, Ye BCAKO CbOUTUE UIK YCIOBUE OT EKOSTOTMYHO,
coumnarnHo unu ynpasreHCcKo eCcTeCTBO (T.Hap. PUCKOBE 3a YCTOMYMBOCTTA), KOETO HACTbNK, MOXe Aa
NPUYMHU  OENCTBUTENHO WM MOTEHUMANHO CbLUECTBEHO OTPULATENHO BbB3AEWCTBUE BBHPXY
CTOMHOCTTa Ha AaJeHa UHBeCTULMSA. PUcKoBeTe 3a yCTOMYMBOCTTa MoraTt Aa 6baaT 3Ha4YnTenHu camm
no cebe cu, HO Te CbLLO Taka MoraT Ja UMaT 3HaYUTENHO BIMSIHWE BbPXY APYrU PUCKOBMK hakTopu u
0a yBenuuyaBaT HanpuMep cTerneHTa Ha Nas3apeH PUCK, NMKBUOEH PUCK, KPpeOUTEH PUCK UMK
onepaTMBeH puUcK. AKO BB3HWKHAT, PUCKOBETE 3a YCTOMYMBOCTTAa MoraT pJda MNoBnvSSAT
HebnaronpraTHO BbpXy CTOMHOCTTAa Ha uHBecTuuunte Ha & “Cenekt banaHc”, BknounTenHo obwa
obesLeHka, KaTo MO TO3N HAa4MH Ce OTPasAT HebnaronpusiTHO BbPXy pesyntatute my. CbOTBETHO,
cTeneHTa, B KOATO MoraT ga 6baart 3acerHatm pedyntatuTe Ha AOroBopHust poHa, ©m morna ga
OOCTUIHE BKIIOYMTENHO pasmMepa Ha W3BbPLUEHUTE WHBECTULMU B CbOTBETHUTE (PUHAHCOBU
WHCTPYMEHTU 1 a posege Ao 3arybu Ha [ ,Cenekt BanaHc*.

YnpaBnsaBawoTo ApYXeCTBO npeaynpexaasa, Ye UHBECTUTOpUTE cregBa Aa umar npeaBua,
Yye CTOMHOCTTA Ha aanoBeTe Ha [P ,,CenekT BanaHc* n goxoabLT OT TAX MoraT ga ce NnoHuxar,
neyan6ara He e rapaHTMpaHa M WHBECTUTOPUTE MNoemMaT pPUCKAa fa He Bb3CTAHOBAT
MHBeCTULMATA CU B MbIIEH pa3mMep.

lpo3payHocm no omHoweHue Ha HebnazonpusimHume 8b3delicmeust 8bpXy ycmolyueocmma Ha
pasHuwe cybekm

Deknapauns Ha Y[ ,Cenekt AceT MeHmMKMBHT'EALL, Ye He oTYyMTa HebnaronpuaTHUTE Bb3OENCTBUS
Ha CBOUTE MHBECTULIMOHHW peLleHns BbPXY dakTopUTe Ha YCTOMYMBOCT

CwrnacHo un. 4, naparpad 1, 6yksa 6 ot Pernamenta, Y[ ,Cenekt AceT MeHnaxmbHT EAl He
oTynTa HebnaronpuATHUTE BbH3OENCTBUS Ha WMHBECTULIMOHHUTE peLUeHUs BbpXy akTopuTe Ha
YCTOMYMBOCT, AOKOMKOTO TOBa € CbobpasHO C MHBECTULMOHHUTE Lenu, cTpaTterum u nonutuku Ha Oé
,Cenekt banaHc".

|_|pl/l‘~II/|HI/ITe 3a peweHneTo Ha yl'lpaBJ'IHBaLLI,OTO OPYXeCTBO KbM MOMEHTAa BKIHO4YBAT:

- AKTyaJ'IHOTO HMBO Ha BBb3MOXEH OOCTbMN OO0 KayeCTBeHa U OOCTOBEepHa VIH@OpMaLI,I/IH Ha HUBO
EMUTEHTH;

- N'unca Ha oTHocMMa nHopMaumsl, pa3kpMBaHa OT EMUTEHTUTE;

- AKTyaJ'IHOTO HUBO Ha Bb3MOXeEH OO0CTbIN A0 KOHCUCTEHTHa ny6n|/|qHa VIHCbOpMaLLI/IFI 3a CpaBHUTEITHO
Obnblr nepunoa OoT Bpeme OT He3aBUCUMU MeXOyHapoaHO NPpU3HaTu N3TOYHUL N,

- MoTeHUManHoOTO HUBO Ha HeoBXoOUMUTE Pasxodu 3a U3MOoMn3BaHe Ha NOCOoYEeHUTE Mo-rope NakeTu
OT AaHHM cnpsAMo Malllaba Ha genHocTTa Ha PoHAa;

- HeobxogumocT ot €BEeHTyallHO BbBeXadaHeé Ha HOBWU TEeXHOJIOTMYHU pelleHUA B JenHocTTa Ha
yl'lpaBJ'IFIBaLLI,OTO OPYyXeCTBO U doHaa c uen npaBuUIIHO NpunaraHe Ha perynauumnte n noteHynanHuTe
HOBWU BbTPELUHN NOJINTUKN N NOJNTUTUKN B Ta3n BPpb3Ka,

- Npoabnkasalwara npouedypa no paspaboTBaHeTo Ha eAMHHaTa eBponericka npaBHa pamMka BbB
Bpb3Ka C OMOBECTABAHETO Ha WMH(OPMaLMs BbB Bpb3ka C YCTOMYMBOCTTA 3a yyacTHUUUTE Ha
duHaHCcoBUTE Nasapw.

UHbopmayus danu u koea Ynpaenseawomo Opyxecmeo eb3Hamepsiea Oa 3aroyHe O0a omyuma
HebnazonpusmHume @b30elicmeusi Ha UHBECMUUUOHHUME peweHuUss 8bpxy hakmopume Ha
ycmouyueocm, Kamo ce r1o3oeasea Ha rokazamesnume, usbpoeHu 8 mabnuya 1 om npunoxeHue | KbM
LHeneaupaH peenamenm (EC) 2022/1288 Ha Komucussma om 6 anpun 2022 2o0uHa 3a onb/IHEHUE Ha
Peenamenm (EC) 2019/2088 Ha Eeponelickus napnameHm u Ha Cbeema o OMHOWEHUE Ha
peaynamopHume mexHu4Yecku cmaHOapmu, ¢ Koumo ce ornpedesiim nodpobHO CbOBLPXKaHUEemMo U
HayuHbmM Ha npedcmassiHe Ha UHopMayusima 6b8 8pb3Ka C MpUHYUMNa 3a HeHaHacsiHe Ha
3Ha4yumesniHuU 8pedu u ce onpedensam CcbObpxaHuemo, mMemodukume u rpedcmasssHemo Ha



12
0® ,Cenekt banaHc”
[oguweH goknag Ha genHocTTa
2022 .

UHbopMmayusi 8b8 8pb3Ka C rMokazamesiume 3a ycmoudugsocm u HebrnazornpusmHume eb3delicmeusi
8bpXy ycmouliyugocmma, Kakmo U cbObpxxaHuemo u rnpedcmasssHemo Ha UHbopmMayusi 8b8 8pb3Ka C
peKnamMupaHemo Ha €eKoflo2UYHU UnuU CcouyuanHu Xapakmepucmuku U yenume 3a ycmolyusu
uHeecmuuyuu 8 npeddo2080pHU oKyMeHmuU, yebcalimose u nepuoduyHu doknadu, GOKOIKOMO mosa
€ cbobpasHo ¢ UHBECMULUUOHHUME uenu, cmpameauu u nonumuku Ha [J® ,Cenekm banaHc":

Y[ ,Cenekt AceT MeHnmxMbHT EALl akTUBHO OLieHsIBa NOTEHLManHUTE NpegMMCcTBa U HegocTaTbLm
npy UMNIIEMEHTUPAHETO Ha HOBM TEXHUKM B MpoLeca CM Ha B3eMaHe Ha MHBECTULMNOHHU peLleHns
3a PoHpa, KaTo Lenv nogcurypsiBaHe MakcumarHa 3almra Ha MHTEPeCcUTe Ha MHBECTUTOPUTE.

lMo3oBaBalikn ce Ha CBOSITA aHraXXmpaHocT, cneq oTnagaHeTo Ha NMOCOYEHUTE MO-rope NPUYMHK, U
cnep otTynTaHe Ha 6baelwmTe NON3M U pas3xoamn BbB Bpb3ka C MOTeHUuanHaTa npomMsiHa, AeiCTBankm
C LleNn MakcmMmarHa 3awuTa nHrepecute Ha nisectutopute B [1® ,Cenekt banaHc®, YnpaBnasawoTo
OPYKeCcTBO lle ce CTpeMu f[a 3arnoyHe pfa oTyuta HebnaronpusTHUTE BbL3OEWCTBUS Ha
WHBECTULIMOHHWTE peLleHust BbpXy (DaKTOpPWUTE Ha YCTOWYMBOCT, LOKOMKOTO TOBA € CbobpasHo C
WHBECTULMOHHUTE Lienu, cTpaternn n nonutukn Ha & ,Cenekt banaHc®.

YnpaBnsiBaloTO APYXECTBO Lie MOACUTypWU HEMOCPELCTBEHO OMOBECTABAHE Ha MNOTEHUManHuTe
npoMeHn B Tekywara wuHdopMauma no PernameHTa Ha CBOsAATa MWHTEPHET CcTpaHuua —
www.selectam.bg, kakTo u We npegocTaBu SICHO OBSCHEHWE Ha MOTEeHUWanHUTe MNpPOMEHU B
cboTBeTcTBME Cc Yn. 12 ot PernameHTa.

MonuTukaTa 3a WHTErpMpaHeTO Ha PUCKOBETE 3a YCTOMYMBOCTTa B MpoLeca CM Ha B3eMaHe Ha
WHBECTUUMOHHM pewweHus Ha AP ,Cenekt BanmaHc* e gocTbnHa Ha WHTEPHET CTpaHuuaTta Ha
YnpaensBawoTo ApyxectBo www.selectam.bg.

JonbnHutenHa nHcpopmaumsa cbrnacHo nanckBaHus Ha KOH

A. UHdopmauumsa no un. 73 ot Hapepba 44 Ha KPH

AP ,,CenekT BanaHc" e KONeKTMBHA CXeMa OT OTBOPEH TUM 3a MHBECTMPAHE B O bJITOBU LIEHHWN KHIKA
N akuum,

doHabLT M3aaBa, Nnpeanara 3a npogaxbta u M3kynyesa obpaTHo cBouTe AsinoBe. HoMuHanHaTa CTOMHOCT
Ha ganoBeTe Ha ,Cenekt banaHc” e 10 (geceT) neBa. [anoseTe Ha [loroBopHUsi oHA ce npugobusaT
MO eMUCUOHHA CTOMHOCT M U3KynyBaT obpaTHO OT MHBECTUTOPMUTE MO LieHa Ha 0b6paTHO M3KynyBaHe.
BbposT ganose Ha [JoroBopHust POHA Ce NMPOMeHs B 3aBUCUMOCT OT obema M3BbpLUEHN Npoaaxoun n
0obpaTHO 13KynyBaHe Ha OSAoBe.

OcHoBHa uen Ha O® ,Cenekt BanaHc“ e ga ocurypu Ha CBOMTE aKUMOHEpPWM HapacTBaHe Ha
CTOMHOCTTa Ha BMOXEHUsITa Ypes peanusmpaHe Ha kanutanosa nevanba npu ymepeH puck.

A® ,,Cenekt BanaHc“ crneaBa nonvTvKa Ha akTUBHO YyrMpaBreHne Ha nopTtderina Kato nHeecTpa B
aKkumm n obnurauum B paBHO CbOTHOLLEHME.

CobctBeHmum Ha ®PoHaa ca MHBECTUTOPUTE, KOUTO 3akynyBaT AanoBe My. CTOMHOCTTa Ha OAnoBeTe
ce MPOMEHS1 B 3aBMCUMOCT OT NPOMsiHAaTa B LieHaTa Ha LieHHUTEe KHWXa, KOUTO ca B nopTdenna Ha
doHaa.

AHraXMMeHT [a CTpyKTypupa M nogabpka nopTtdeinn oT UHAaHCOBU MHCTPYMeHTU Ha PoHAa mma
YnpaBnABaLloTo OPYXECTBO, KaTo CbLLOTO B3ema pelleHusTa 3a Nokynka v nocnedsalla npogax6ta
Ha BCEKU OT PMHAHCOBUTE UHCTPYMEHTMU.

BaHka [leno3unTtap — Tekcum Bank Al

OcHoBHa uUen Ha doHOa e ga ocurypyM Ha CBOUTE akuMOHepu HapacTBaHe Ha CTOMHOCTTa Ha
BMNOXeHUATa Ypes peanuampaHe Ha kanuTtanosa nevyanba npu ymepeH puck. OCHoBHaTa cTpaTterus Lie
ObOe ynpaBneHMeTo Ha WHBECTUUMOHHMA nopTdenrn Ha doHaa 4vpe3 m3bop Ha dUHAHCOBU
WHCTPYMEHTU ¢ foBpa NUKBMAHOCT M NOTEHLMan 3a pacTtex.

0o ,Cenekt banaHc” Bb3HamepsiBa Aa nogbpxa banaHcnpaH nopTdenn oT PUHAHCOBU MHCTPYMEHTMU.
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1. Uudbopmauumsa no un. 73, an. 1, 1. 5 a) n 6) ot Hapenba 44 Ha KPH

HetHaTa ctomHOCT Ha aktuBute Ha PoHga kbm 31.12.2022 .
pasnpegeneHa B 1,937,344 6posa asnoBe. HeTHa CTOMHOCT Ha akTMBUTE Ha eavH asn e 19.6725 ne.

2. Mudbopmauma no un. 73, an. 1, 1. 5 B) ot Hapea6a 44 Ha KOH

2.1. PasnpepeneHne Ha MHBECTULUNTE MO BUOOBE MHCTPYMEHTU CRpsSIMO 0OLUSl pa3mep Ha

akKTnuBuUTE KbM Kpad Ha nepuoaa:

BupoBe aktneu CTOMHOCT B nB. % OT aKTUBUTE

AKUNn 18,840,869.51 49.33
KopnopatuBHu obnuraumm 11,817,649.52 30.94
[lanoBe Ha KONEKTUBHU UHBECTULIMOHHWN CXEMM 3,525,019.12 9.23
[sinoBe Ha HaLUWOHaNHN AOrOBOPHU hoHaoBE 2,777,918.81 7.27
PasnnawarenHum cmeTku 987,159.67 2.58
BaemaHus no AMBUOEHTU, NMNXBU U OpYTn 244,114.99 0.65
Oo6wo 38,192,731.62 100.00

2.2. Paanpep,eneHMe Ha MHBeCTUUMNTE B LLEeHHWN KHXKa No nasap, Ha KOWTO ce TbpryeaTt cnpsamo

obwusa pa3mMep Ha akTuBuTe:

Masap, Ha KONTO ce TbpryBar CTOMHOCT B nB. % OT aKkTUBUTE

Bdb 25,314,777.35 66.28
M3BbHOOpPCOB 7,057,360.97 18.48
Euronext Dublin 1,916,440.93 5.02
Cyprus SE 1,498,236.58 3.92
Luxembourg Stock Exchange 904,804.84 2.37
Moscow Exchange 166,934.86 0.44
Aquis Stock Exchange 102,901.44 0.27
O6wo 36,961,456.97 96.78

2.3. Pasnpepgenexue Ha nHeectuuyunte B LUK (He Bkn. OLIK) no cektopu, cnpsimo obLwwmsa pasmep

Ha aKTUBUTE!

OTtpacbn CTOMHOCT B NB. % OT aKTUBUTE

XonauHrn 13,571,411.96 35.53
durHaHcK 12,992,296.92 34.02
KnC 3,525,019.12 9.23
HO® 2,777,918.81 7.27
Adcny 1,784,779.90 4.67
3opaBeonasBaHe 622,770.91 1.63
Typnsbm 582,703.20 1.53
KomyHukauum 334,250.00 0.88
MoTpebutenckn cTokn 269,013.27 0.70
WHpopmaLmMoHHu ycryru 265,601.79 0.70
EHeprueH 135,611.31 0.36
MaTtepunanu 75,213.90 0.20
MeyaT 1 peknama 12,829.88 0.03
UnpycTpuanHu 12,036.00 0.03
O6wo 36,961,456.97 96.78

e 38,112,306.78 ns.,
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2.4. O6em un cTpykTypa Ha uHBectnummte B LIK no reorpadpcko pasnpegeneHne cnpamo obLums

pasmep Ha akTuBUTeE:

ObpxaBa CTOMHOCT B nB. % OT aKTUBUTE

bbnrapus 30,107,253.58 78.83
HunpepnaHgna 2,264,884.74 5.93
Wpnanans 1,916,440.93 5.02
Kunbp 1,498,236.58 3.92
JTrokcembypr 904,804.84 2.37
Pycus 166,934.86 0.44
OcTtpos MaH 102,901.44 0.27
Oo6wo 36,961,456.97 96.78

2.5. PasnpegeneHne Ha UHBECTULMMTE NO BanyTu CNpPSMO oOLWMA pasmep Ha akTUBUTE:

BanyTta PaBHOCTOMHOCT B NB. % OT aKTUBUTE

BGN 26,619,242.24 69.70
EUR 11,379,133.65 29.79
RUB 194,355.73 0.51
O6wo 38,192,731.62 100.00

3. UHdopmaumsa no un. 73, an. 1, 7. 5 r) or Hapep6a 44 Ha KPH

MpomeHu B CTpyKTypaTa Ha nopTderina, KoUTo ca HaCTbNUIM NPe3 OTYETHWS Nepuoa;

14

kbm 01.01.2022 Kbm 31.12.2022
Buaose akTuBM CTonHOCT B % oT akTuBuTe | CTOMHOCT B % oT
nB. nB. aKTuBuTe
Akuunm 19,008,268.52 49.70 18,840,869.51 49.33
KopnopatmeHu obnuraumm 14,054,333.96 36.75 11,817,649.52 30.94
fisnose Ha konekTuaHy 3,598,397.19 9.41| 3,525019.12 9.23
WHBECTULIMOHHUN CXEMMU
PasnnawarenHu cmeTkn 862,632.28 2.26 987,159.67 2.58
fisinose Ha HaumoHanHK 518,992.98 1.36| 2,777,918.81 7.27
WHBECTULMOHHWN poHAOBE
B3emanns o AnBUAEHTH, NXay 204,442 .67 0.52 244,114.99 0.65
n Apyrv
Oo6wo 38,247,067.60 100.00| 38,192,731.62 100.00
4. UHcpopmaumsa no un. 73, an. 1, 7. 5 a) ot Hapea6a 44 Ha KOH
lMpomeHW B HETHUTE aKTUBW, NPpUHaANeXalmn Ha UHBECTUTOpUTE B OSOBE:
(B neBsa)

OcHoBeH MpemueH ®duHaHcoB O6wWwo HeTHM

Kanutan pe3epB pesynrtar aKTUBMU
Canpgo kbm 01.01.2022 18,665,540 11,838,049 7,664,731 38,168,320
EmutnpaHn ganoee 709,570 702,259 - 1,411,829
O6paTtHo N3KYMNeHu (1,670) (1,632) - (3,302)
nanose
3aryba - - (1,464,540) (1,464,540)
Canpo kbm 31.12.2022 19,373,440 12,538,676 6,200,191 38,112,307
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PoHOLT He pasnpedens LOXOAM Mexay MHBecTuTopuTe. lMpuxogoute OT NOMYYEHU JUXBMW,
OVBUOEHTU U Apyrv nnawanns kbM P ce pemHBecTmpar.

OuHaHcoBuaT pesyntat Ha 0P ,Cenekt banaHc®, kaTo goroBopeH ¢oHA, He ce obnara ¢
KOprnopaTuBEH OaHbK.

durHaHcoBUAT pedynTaT 3a nepuopa e 3aryba B pasmep Ha 1,464,540 neBa.

TekyLn 3aabinKeHns

(B neBa)

Tekylwin 3agbmKeHus CTtonHocT
TeKywWwu 3aabINKeHNs: 80,425
3agb/KeHMs KbM yNpaBnsBaLLOTO APYXKECTBO 64,961
3agbikeHns KbM 6aHka genosutap 2,264
3agbImKEHNss KbM KOHTpareHTu 13,200

Pasxoau 3a gpenHocTTa

PasxoguTe, cBbp3aHn ¢ genHoctTa Ha doHaa 3a nepuoga 01.01.2022-31.12.2022 r. ca B
pa3mep Ha 833,105 nesa.

(B neBa)
Pasxoaun 3a penHocTTa CTonHocT
HedwnHaHcoBM pasxoan 833,105
Bb3HarpaxaeHue 3a YnpasnsaBalloTo APY>KECTBO 765,905
Bb3HarpaxxgeHve 6aHka genosutap 27,965
Takceu Ha O n KOH 1,324
HauuncneHnu pasxogu 3a ogut 13,200
Pa3xoau 3a KOMUCUOHMU 24,711

PrHaHCOBKU pasxoau

duHaHcoBNUTE pasxoau ce dopmupaTt OT exedHeBHaTa NpeoLeHKa Ha LEeHHUTE KHuXa Ha
[OroBopHUA (boHA, B 3aBMCUMOCT OT MocoKaTa Ha U3MEHeHWe Ha nasapHuUTe UM CTOMHOCTWU. [pyrute
PUHaHCOBM pasxoan ce akymynupart oT obnyariHuTe 6aHKOBM TaKCUM U KOMUCUOHHW.

(B nesa)
®duHaHcoBM pasxoan CTtonHocT
PurHaHcoBM pas3xogm 25,697,826
Pa3xogu oT nocnegpalwim oueHkM 1 obesueHka Ha OUHAHCOBW aKTUBM 25,304,764
Paaxoam oT onepaumm ¢ pUHaAHCOBU akTUBMN 1,403
Pasxoau oT BanyTHY onepauumn u NnpeoLeHkn 385,745
Opyrvm dvHaHCcoBM pasxoam 5,914

drHaHCOBU NpuUxoaun

durHaHCOBUTE NPUXOAM B OOrOBOPHUS (DOHL OTpassBaT, KaKkTo pasfMKMTE B MOMNOXWUTENHAa
rocoka Ha nasapHUTE CTOMHOCTU Ha LIEHHUTE KHUXKA, Taka U HAYMCIIEHUTE NIMXBU MO KOpnopaTuBHUTE
obnuraumm n 6aHkoBUTE AENO3UTW.
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(B nesa)
durHaHCcoBM Npuxoamn CTONHOCT

PurHaHCcOBM Npnxoamn 25,066,391
Mpuxoam oT nocrneasaly OLEHKN Ha (PMHAHCOBU akTUBU U
PUHAHCOBU UHCTPYMEHTU 24,231,024
Mpuxoam oT onepaunn ¢ PrHaHCOBU aKTUBU N MHCTPYMEHTHU 111,056
[Mpuxoau OT BanyTHW onepauumm 1 NPeoLIEeHKU 154,365
Mpnxoau OT ANBUOEHTU 12,148
Mpnxoau oT NUXBK 557,798

5. UHdpopmaumsa no un. 73, 1. 5 e) or Hapea6a 44 Ha KOH

OO6OLWa CTOMHOCT Ha HeTHUTe
aKkTueu (n..)

HeTHa cTOMHOCT Ha akTMBUTE
Ha eaunH asan (n..)

Kbm 31.12.2020 . 38,189,802.58 20.4388
Kbm 31.12.2021 . 38,168,319.31 20.4485
Kbm 31.12.2022 1. 38,112,306.78 19.6725

6. Undopmaumsa no un. 73, 1. 5 x) ot Hapen6a 44 Ha KOH

Mpe3 oT4eTHUAT nepuog PoHOBLT He € M3BBbPLUBAN CAENKN C 4EPUBATUBHU NHCTPYMEHTH.

7. UHdbopmauma no un. 73, 1. 3 ot Hapenba 44 Ha KOH

doHOBT He MHBECTUPA 3HAUYUTESHA YacT OT aKTMBUTE CU CU MO peda Ha un. 48, an. 4 3OKNCONKA.

8. UHdopmaumsa no un. 73, 1. 7 ot Hapen6a 44 Ha KOH

MHdopmaumss OTHOCHO MeToda, M3Mnos3BaH 3a u3dncnsiBaHe Ha obliata puUcKOBa €EKCno3nuus,
cbrinacHo Hacoknte Ha CESR 3a nsmepsaHe Ha pucka 1 nsumcnseaHe Ha obuiaTa puckoBa ekcrno3mums
W pUCKa Ha HacpellHaTa cTpaHa npu KonekTMBHUTE MHBeCTULMOHHN cxemn (CESR/10-788):

C uen ynpaBeneHue Ha pucka, cBbp3aH C nosuvummte Ha [® ,Cenekt banaHc® B AepvBaTvBHU
WHCTPYMEHTU, Ce n3dncnsiea obla pyckoBa eKCno3uumsi No MeTOA4a Ha MOETUTE 3aAbIDKEHUs], KaTo
BMHArK ce cnasBa orpaHMYeHNeTo TS Aa He HaABULLIaBa HETHATa CTOMHOCT Ha akTuBuTe Ha [P, kakTo
N OrpaHuYeHnsTa 3a KOHUEeHTpaumsi nocodeHn B Hapenba Ne44/20.10.2011 r. 3a M3nckBaHuATa KbM
OENHOCTTa Ha KONMEKTUBHUTE WMHBECTULMOHHW CXeMM, YyrpaBnsiBallUTe APYXECTBa, HaLMOHaINHUTe
WHBECTULMOHHN (OHOOBE, anTepHaTMBHU WHBECTULUMOHHM (pOHOOBE M nvuaTta, ynpasBnsiBalLm
anTepHaTUBHW MHBECTULIMOHHM (DOHOOBE.

9. UHcpopmauumsa no un. 73, 1. 8 ot Hapepoba 44 Ha KPH

Ot aktmeute Ha O ,Cenekt banaHc* He ce HauyucnsBaT M He Ce u3nnailaT TakCu 3a NOCTUrHaTK
pesyntaTtu.

B.UHdopmaumsa no un. 76, or Hapenb6a 44 Ha KOH
UHdopmaumsa no un. 76, an. 2 ot Hapea6a 44 Ha KOH
Mpe3 oT4yeTHUA Nnepmoa POHABLT HE € CTpaHa No peno caerka.
UHdopmaumsa no un. 76, an. 3 ot Hapea6a 44 Ha KOH

[® "Cenekt banaHc” e akTMBHO ynpaBrnsiBaHa banaHcMpaHa MHBECTULMOHHA cxema, 6e3 ga credea
NHOEKC.
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UHdopmaumsa no un. 76, an. 4 ot Hapea6a 44 Ha KOH

I'lpes OTYEeTHUA nepuon DoHOBLT He e ckroyBan Xxempxupalwny caenkm unu ussbpluBan apyr tin
onepauun ¢ gepmnBaTtuBHU QJMHaHCOBVI WHCTPYMEHTU C NHBECTULMOHHA uen U He e npunaran TeXHUKu

3a edheKTMBHO yrnpaBsreHue Ha nopTdenna.

UHdopmauumsa oTHocHo Monutukara 3a Bb3HarpaxaeHusita Ha Y,,CenekT AceT
MeHnpxmbHT EA]l 32 2022 T.

Ynpasngasawoto gpyxectso ,Cenekt AceTr MeHumpkmbHT® EAL npunara [Monutuka 3a
Bb3HarpaxaeHusita, KosaTo onpeaens oowuTe paMmky, NPUHLMNUTE U U3NCKBaAHUATA Npu onpedensiHe
Ha Bb3HarpaxaeHuaTa B YnpaBnsBallo APYXEeCTBO, KaTO HacbpyaBa pa3yMHOTO U edeKTUBHOTO
yrnpaBrieHne Ha pUcka Ha ynpaBnsaBaLLoTO APYXXECTBO U HE NOOLLpsiBa NOEMAHE Ha PUCK, HECLOTBETEH
Ha pUcKoBUTE Npodunu, NpasunaTa unu ydpeanTeniHuTe JOKYMEHTU Ha yNpaBrsiBAHUTE KONMEKTUBHU
WHBECTULIMOHHN CXEMM, KaKTO U He 3acsira U3MbJIHEHWETO Ha 3a4bJPKEHMETO Ha YNpaBnsABaLoTo
OPY>XEeCTBO fa AelcTBa B HAaN-4o6bp MHTEPEC Ha KONEKTUBHATA MHBECTMLMOHHA CXema.

PbkoBoacTeoTo Ha [lpyecTBoTO BKoYBa N3nbnHUTENHMAT AnpekTop, MNpokypucta n YneHoseTe Ha
cbBeTa Ha gupektopuTe (C1). PbkoBOOCTBOTO 1 BCUMYKKM OCTaHanm criyxuTteny Ha [pyxecTBoTo He ca
nornyyaBanu Bb3HarpaxaeHus, M3nnaTteHn NpsSKo OT ynpasnsBaHaTa KONMEeKTMBHa WHBECTULMOHHA
cxema O® ,Cenekt banaHc* unu Opyrn Bb3HarpaxaeHus, o6Bbp3aHn C MOCTUrHaTK pesynTaTtu Ha
ynpaensisaHata KUC.

ObwmaT pasmep Ha Bb3HarpaxgeHusTa, M3nnateHn Ha PbKOBOACTBOTO M BCUMYKM OCTaHamu
CNyXutenu ot YnpasnasalloTo gpyxecTtso npes 2022 r. Bbanuasa Ha 293,091.53 ..

1) O6w pa3mep Ha Bb3HarpaxgeHusita 3a ¢uMHaHcoOBaTa roguMHa ¢ pasbuBka no
NMOCTOSIHHM, AONBITHUTEINTHN (o] HenoCcTosAHEeH Xapakrtep n npomMeHNnuBU
Bb3HarpaxpgeHus, U3NnateHW OT YNpPaBNABaWOTO APYXKEeCTBO Ha HeroBurte
cnyxuTtenu, GpPoOAT Ha nonyvyaTtenute M KOrato e MNPUNOXWUMO, BCUYKUA CYMMW,
M3NnaTeHn NPsKO OT camMaTa KOJIeKTUBHA MHBECTULMOHHA CXeMa, BKIHUYUTENHO
Takca 3a NOCTUrHaTH pe3ynTaTu:

DonbnHutenHa uHdopmauums 2022
OOw, pasvep Ha Bb3HaArpaxgeHusTa, MW3nNnaTeHn oOT
YnpasnsasawoTo APYXeCTBO Ha HeroBoTo PwvkoBoactBo u|293,091.53 ms.
OoCTaHanu cnyxutenu, B T.4..

MOCMOSIHHO: 254,285.34 nB.
O0Mb/IHUMESIHO C HENMOCMOSIHEH Xapakmep: 38,806.19 ns.
POMEHSIUBO: 0.00 ns..

bpon nageHtTndnumnpaH nepcoHan 10

Bpow HemaeHTUdULMPaH nepcoHan (opyru cryxuTenu) 2

Cymu, wu3nnmaTeHn npsko OT camaTta  KOJeKTMBHa 0.00 .
WHBECTULIMOHHA CXxema

Takca 3a nocTurHaTu pesynratim 0.00 nB.

Ot aktmeBute Ha [ ,Cenekt banaHc® He ce u3nnawart nog Hukakea bopma Bb3HarpaXaeHus,
ctumynu, 6oHycu unu apyru obnarv Ha PbkoBoACTBOTO Ha [Ipy>KeCTBOTO M OCTaHANUTE CNy>XUTenu Ha
Y[ ,Cenekt AceT MeHnopxMbHT EAL.

lMocoyeHuTe no-rope Bb3HArpaxaeHuss ca nonyvyeHu oT PwvKoBOACTBOTO Ha [pyXecTBOTO M
octaHanute cnyxutenu npes 2022 r. 6e3 aa ce otynta nepuoaa, 3a KOUTo ce OTHacAT.

B nNOCTOSAHHOTO Bb3HarpaxaeHue ca BKMNOYEeHU u3nnaTeHute obesleTeHns 3a BpeMeHHa
HepaboTOoCNOCOOHOCT 3a cMeTka Ha [lpy»ecTBOTO, cbrinacHo Kogekca 3a coumnanHoTo ocurypsiBaHe,
KakTo 1 nannarteHuTe obesLeTeHnss 3a HeU3nos3BaH OTMYCK.
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I'IpM pasnpegeneHneTo Ha n3nnateHnTe Bb3HarpaXgeHua € n3nori3BaHa crnegHarta Kateropmsaguna:

- »AaeHTudMuMpaH nepcoHan“ — nuua, KOMTO CbC CBOSATA NPodecnoHanHa 4enHOCT oka3sat
CbLLECTBEHO BIUSHME BbPXY PUCKOBMS NPOodun Ha ynpaensiBaHUTE OT YNpaBnsABallOToO
OPYXeCTBO KONEKTUBHN UHBECTULIMOHHN CXEMW, B T.4.:

e Cnyxutenu Ha pPBbLKOBOOHW ONBXHOCTU — BKMOYBa u4rneHoBeTe Ha CbBeTa Ha
avpektopute Ha [pyxecTBoTOo, nuua C npeactaBuTenHa BracT, BKAYUTENHO
cnyxutenute nony4unu ogobpeHune ot KOH Ha ocHoBaHue un. 93, an. 7 BbB Bp. Cc an. 5
ot 3AKUCAOIMKW, kouTo moraT fa cknodBaT cAenku ¢ (oMHaAHCOBU MHCTPYMEHTUN OT UMETO
Ha YnpaBnsBallOTO APYXECTBO M 3a CMeTKka Ha YnpaBnsBalloTO APYXeCTBO U
ynpaBnsiBaHUTe KOMEKTUBHW WHBECTULMOHHU cxemu, PbkoBoautenatr Ha 3BeHO
LYNpaBneHne Ha pucka“, PbkoBoguTensat Ha 3BeHO ,HopmaTuMBHO CcbOTBETCTBUE,
maBHuAT cyeToBoguTen, PbkoBoguTen Ha 3BeHo ,bek oduc, npogaxbu, oTHOLWEHUS C
KMNEHTUTE U MapKeTUHT;

e Cnyxutenu, 4usiTo OEMHOCT € CBbp3aHa C NoemMaHe Ha PUCKOBe —BKMOYBA
PbkoBoguten u cnyxutenu Ha 3BeHO ,YNpaBneHwe Ha nopTdennu M KoNeKTUBHU
WHBECTULIMOHHN cXeMn®;

e Cnyxutenu, U3nbiiHABALWMN KOHTPONHU cbyHKUMM — BKMoyBa Cnyxutenu Ha 3BeHa
LYNpaBneHune Ha pucka“, ,HopmatneHo cbotBeTcTBUe® 1 ,CYeTOBOACTBO;

e BcuYKM gOpyrM  CRyXuTenu, 4YUMMTO Bb3HarpaxgeHuss ca CbU3MEPUMM C
Bb3HarpakaeHUsATa Ha CNyXWUTeNu, NOCOYEeHU No-rope, U YNUTO NpochecUOHanHu
OEWHOCTM OKa3BaT CbLUECTBEHO BIIUsAHUE BbPXYy PUCKOBUA npodun Ha
YnpaBnsaBawoTo APYKeCTBO U yNpaBrsiBaHUTE OT HErO KONIEeKTUBHU UHBECTULIMOHHM
cxemu — BKtouBa Cnyxutenu Ha 3BeHo ,Bek oguc, Nnpogax6u, OTHOLEHUS C KIMEeHTUTE
Y MapPKeTUHT" 1 ApYrv Npu Hanmuue.

- ,,HeM,D,eHTVICIDVILlMpaH nepcouan“ — BCUYKMN OPYIN CNYXUTENN, KOUTO Ca KaTteropusnpaHu sa

uenute Ha lMonutukaTa 3a Bb3HarpaxgeHuaTa Ha [pyxecTBOTO KaTo ,HenaeHTuduuupaH
nepcoHan®.

Pa3npe,u,eneHV|e Ha nannaTteHnTe Bb3HarpaxneHua Ha CryxumTenmTte npes 2022 r. no BngoB.e:

OdonbnHutenHo
Tun MNocTosiHHO Bb3HarpaxgeHue c |lpomeHnuBo
Bb3HarpaxkaeHue |HenocTosiHeH Bb3HarpaxaeHuve
XapakTep
WaeHTuduumnpaH nepcoHan 251,011.38 n.. 38,806.19 n.. 0.00 ..
Opyrv cnyxuTenu 3,273.96 nB. 0.00. ns. 0.00 rs.
OBLWO: 254,285.34 nB. 38,806.19 ns. 0.00 ns.

O6wumTe pa3xoan 3a nepcoHana npes 2022 r. Bb3nuaat Ha 342,569.16 nB., KaTo B TAX Ca BKIOYEHU
pasxogute 3a Bb3HarpaxgeHusaTa Ha PbkOBOACTBOTO M BCUYMKM OCTaHanu Criyxutenu ot
YnpaBnsieawoTto apyxectso npe3 2022 r. B pasmep Ha 293,173.03 nB., pasxogu 3a couumarnHu
ocuryposku B pasmep Ha 40,134.10 nB. U pasxodn 3a OOMbIHWUTENHO 34paBHO, OONBLIIHUTEMHO
NEHCMOHHO OCUrypsiBaHe u Bayyepu 3a xpaHa B pa3smep Ha 9,262.03 ns.

Pa3xoguTe 3a QOMbIAHUTENHO 34PaBHO U MEHCUOHHO OCUIypsiBaHE, KakTo M BayvepuTe 3a xpaHa ca
yacT oT obLia HeaUCKPeLMOHHA NONNTUKA, KOATO Ce OTHacCs 3a LANOTO YNpaBnsBallo OPYXXECTBO U
cbrracHo un. 108 an. 2 ot 3OKNCIOIMKW cblunTe He ca BKIHOYEHM KaTo MU3NaTeHN Bb3HarpaxaeHus
Ha PbkoBOACTBOTO Ha [Ipy>KeCTBOTO 1 OCTaHaNUTe Cry>XUTenu B HacTosiLaTa cnpaeka. B Te3un pasxoamn
ca BKIIIOYEHM pasxoam 3a [OOPOBOSHO 34paBHO OocuUrypsiBaHe B pasmep Ha 4,720.03 nB., pa3xogu 3a
OONbHUTENHO A0OPOBOHO NEHCUOHHO OocurypsiBaHe B paamep Ha 3,192.00 nB. 1 pa3xoau 3a Baydepu
3a xpaHa B pa3smep Ha 1,800.00 n..
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Mpe3 2022 r. [dpyXecTBOTO € M3BBLPLUUIIO pasxoau, CBbp3aHW C OOyyeHue M noaabpxaHe Ha
KBanudukaLmsTa Ha nepcoHana, B pa3mep Ha 1,377.00 ns.

ObwmaT pasmep Ha Bb3HarpaxgeHusdTa, u3nnaTteHn Ha PbKOBOACTBOTO M BCUYKM OCTaHamm
CNyXutenu oT YnpasnsasalloTo gpyxectso npes 2022 r. Bbanusa Ha 293,091.53 ns.

[pyXecTBOTO He e M3nallano KoMneHcaumn npy npekpaTsiBaHe Ha 4OrOBOPU Ha CIY)XMTENW, OCBEH
obesleTeHnsTa 3a Hen3non3BaH roAuLEeH OTNYCK.

2) O6bwa cyma Ha wusnnateHUTe Bb3HarpaxpeHus ¢ pa3buBKa no Karteropuute
CNY)XUTeNu unuM Apyru 4YieHoBe Ha nepcoHana cbrnacHo un. 108, an. 1

30CKUCONKU:
KaTteropus cnyxuTrenu Bonnuurento
MocTosiHHO Bb3HarpaxpeHue c |lpomeHnuBo
cbrnacHo un. 108, an. 1 Bb3HarpaxxgaeHue | HernocTosiHeH Bb3HarpaxgeHue
30KUCONKu paxa paXa
Xapakrtep
VpoeHTuduumpaH nepcoHan -
CnyKuTenure Ha pBKoBOAHM 79,647.01 ne. 23,928.34 . 0.00 .
ONBbXHOCTHN - Buclie
pPBbKOBOACTBO

WpoeHTnduumpaH nepcoHan -
CnyxuTtenute Ha pPbKOBOAHM
OMBbXHOCTU - apyru 64,003.58 nB. 3,526.23 ne.. 0.00 n..
CNy>XUTenu,  pasnuyHn  oT
BMCLLM PBKOBOOUTENN

WpeHTnduuupaH nepcoHan -
Cnyxurenure, YMATO AENHOCT

68,113.57 n.. 9,578.99 n.. 0.00 ns..
€ CBbp3aHa C MnoeMaHe Ha
puckoBe
WpoeHTuduumpaH nepcoHan -
Cnyxutenure, M3MbIHABALLM 31,447.22 nB.. 1,772.63 nB. 0.00 nB.
KOHTPONHU dOYHKLMMK
Vinewtuduunpan nepcowan - 7,800.00 ns. 0.00 na. 0.00 ns.
Opyru cnyxutenu
HewnexTuduunpan nepcoran 3,273.96 ns. 0.00 ns. 0.00 ns.
- pyru cnyxutenu
OBLLO: 254,285.34 na. 38,806.19 n.. 0.00 ns.

3) OnucaHuve Ha HaYMHUTE Ha U3YMUCIIeHMEe Ha Bb3HarpaxgeHuwdaTta u ob6narure:

Y[ “Cenekt AceTt MeHngxmbHT® EAL npnema u npunara lNonutuka 3a Bb3HarpaxgeHusTa c uen
onpegernsHe Ha NpUHUMNUTE 3a hOpMMpaHE Ha Bb3HarpaxaeHusaTa B YNpaBnsiBaLOTO OPY>KECTBO,
KOMTO MoraT [a BKMo4YBaT 3annati u apyru MHaHCOBU W/UNKM matepuanHi CTUMYNuW, BKIKOYMTENHO
obnaru, cBbp3aHy ¢ 4OBPOBONTHO MEHCUOHHO U/UMK 30PaBHO OCUrypsiBaHe.

Bb3HarpaxgeHueTo Ha nepcoHana Ha Y[ “Cenekt AceT MeHngxmbHT® EAL] BKNtouBa BCMYKM hopMM
Ha nNnawaHus unu CTUMynu, HanpaseHu NPsSKo oT [pyKeCcTBOTO Ninn KOCBEHO (HanpaBeHU OT CBbp3aHu
¢ [pyxecTBOTO Nuua U/unm akumoHepu) 3a U3BbpLUBaHWUTE OT NepcoHana AeiHOCTH.

MannawaHoTto ot Y[ “Cenekt AceT MeHnmkMbHT® EALl Bb3HarpaxxgeHme CboTBETCTBA Ha Buaa Ha
npeaocTaBsAHUTE NpPOeCcUoHanHn ycnyru; HMBOTO Ha oOpas3oBaHME Ha CRYXWUTensl; HMBOTO B
KopnopaTMBHaTa CTPyKTypa, KOETO 3aeMa; MpPOdECUMOHANHUA OMUT; HaloXeHUTe OrpaHuYeHust
(3abpaHa 3a u3BbLpLIBAHE Ha onpeaeneHa AEeWHOCT UNn AencTBMe, HECbBMECTMMOCT 3a 3aeMaHe Ha
OJTBXXHOCT MO AOMBbIIHNTENHO NMPaABOOTHOLLUEHME U Ap.).

OcBeH OCHOBHUTE NPUHUUMNN Ha MonutukaTa, npu cbopMMpaHe Ha Bb3HarpaxageHundaTta Ha CnyxXutenute
ce npunarat n cnegHunTe AoNbIHUTENHU TaknBa, a UMEHHO:
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- Ccb3fgaBaHe Ha fiCeH pernaMeHT 3a opMmupaHe Ha TpyAOBWTEe Bb3HarpaxaeHus, Ha 6Gasa
byHKUMOHANHM 3a4a4v 1 onepaThBHA HAaTOBAPEHOCT;

- NnpunaraHe Ha Kogekca Ha Tpyaa W No43akoHOBUTE akTOBE MpY perfaMeHTUpaHe Ha 3annallaHeTo;

- ocurypssBaHe Ha HMBa Ha 3aniawjaHe, CbOTBETCTBaLUM Ha NpuUHOCa, Ka4eCTBOTO U NOoTeHUMana Ha
YOBELLKN pecypcu;

- Ccb3gaBaHe Ha CTUMYNM W MPEArnocTaBKM 3a MoBuWIaBaHe Ha edeKTMBHOCTTa Ha Tpyda 4pes
yCTaHOBsIBaHE Ha ACHM 1 0BEKTUBHM Npasuna 3a onpeaensHe Ha uHOMBMAyanHaTa paboTHa 3annaTa
Ha CnyXuTenure;

- npedoTBpaTABaHe Ha BCAKa dopma Ha AUCKPUMUHALMA W HEepaBHOCTOWHO TpeTupaHe Ha
CNy>XWUTenuTe Npu onpeaensiHe U JOroBapsiHe Ha TeXHWUTE Bb3HarpaxaeHusl.

HuBOTO Ha sannallaHe Ha CMNyXUTEnuTe, U3MbMAHABALLN KOHTPOMHU (DYHKLUMKW, CRYXUTenuTe YnaTo
[AeNHOCT e CBbp3aHa C noemaHe Ha PUCKOBE, Ha CMNYXUTENUTE, YUMTO Bb3HarpaxaeHusl ca CbpasMepHu
C Tean Ha npeaxodHWTe [OBe rpynu, € TakoBa, 4Ye [da no3sonu Ha [pyxecTBoTo Aa Haema
KBanUUUMpaH 1 OMUTEH NepcoHarn Ha CbOTBETHUTE MO3ULIM.

Y[ ,Cenekt AceT MenngxmbHT® EALl dhopmmpa eaMHCTBEHO NOCTOSIHHO Bb3HarpaxgeHue, Koeto ce
onpegens B CKIIOYEHNTE JOroBopy. B NOCTOAHHOTO Bb3HarpaxaeHue ce BKYBa:

- OcHoBHa pa60THa 3annarta, onpepgerieHa CcbrinacHo pencrBawara HOpMaTuBHa ypep,6a n
npunaraHata cuctemMa Ha 3aniallaHe Ha Tpyaa;

- YnpaensiBalloTo APYKECTBO U3nnawia AOMbrHUTENHM TPYOOBM Bb3HArpaXaeHusi ¢ HEMOCTOSIHEH
xapakTep, B npeasuaeHnTe B Kogekca Ha Tpyaa, B Hapeabarta unu B Apyr HOpMaTUBEH aKT M3BbHPELHU
crny4awu, kaTo Hanpumep 3a U3BbHPEeaeH TPYA,;

- Opyrv TpyOoBy Bb3HarpaxaeHusi, onpeaeneHn B HOpMaTMBEH akT U HEBKIIOYEHUW B NpeaxoaHuTe ase
XUnoTesu;

- Bb3HarpaxxgeHus no JOroBopu 3a yrnpasrieHne 1 apyrn HeTpygoBY JOTOBOPU — NiallaHe, yCTaHOBEHO
B UHOUBMAYaNHUSA OroBOpP, KOETO HE € MOCTABEHO B Npsika 3aBUCUMOCT OT OLIEHKaTa 3a U3NbJIHEHNETO
Ha JenHocTTAa.

HenapuyHute Bb3HarpaxaeHns B YnpaBnsiBallloToO APYXECTBO MOraT Aa BKMHOYBAT KOMMNEHCALNOHEH
nakeT - CpeAcTBa 3a 3apaBHa NpodunakTuka, cpeacTea 3a nogobpsisaHe ycrosuATa Ha Tpyda u
TexXHM4YeckaTa/KOMMIOTbpHa 06e3neyeHoCT, cpeacTBa 3a MOBULWIABaHe Ha npodpecroHanHaTa
KBanMuKaLUus, KakTo 1 AOMbIAHUTENHWU CTUMYNN CBbP3aHN ¢ 4OBPOBOTHO NEHCUOHHO U/UMK 30paBHO
ocurypsiaHe 1 3aCTpaxoBKu, NpKU crnassaHe Ha 06LLMTe NPUHUMNM Ha Ta3un NoNnuTHKa.

YnpaBnsiBawoTo APY)XECTBO MOXE Aa M3Nnnawa OOMbIHUTENHW Bb3HarpaxaeHusi ¢ HEemoCTOSIHEH
XapakTep, KOUTO He ca NPOMEHSIMBU U HEe 3aBUCAT MO HWKaKbB HAYMH OT MOCTUrHAT pe3yntaT u He
OKa3BaT CblUECTBEHO BNUSHWE BbPXY PUCKOBUS Mpodhun Ha ynpaBnsBaHutTe oOT [pyxecTBOTO
KONEKTMBHM WHBECTULMOHHM CXeMu non opmaTa Ha eOHOKpaTHM Bb3HarpaxaeHus,  Lenesu
KOMMEeHcaLmMn 3a U3NbfHEHWE Ha AOMBbIHUTENHO Bb3MOXEHN UMW YCMNELIHO U3MbIHEHN AOMbIHUTENHU
3agaun. JonbrHUTENHW Bb3HarpaxaeHus MoXe Aa ce u3nnawiaT crnef nonoXuTenHn UHaAHCOBU
pe3ynTaTtu 3a MUHan nepuoa v no3uTUBHU NPOrHO3u 3a 6baell nepuoa.

yl'lpaBJ'IFIBaLLI,OTO AOPYy>XeCTBO He Ce Bb3nosi3Ba OT U3BbHPEeAHa OAbpXaBHa NOMOLL,.

Mpu npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHUE Ha CINYXUTENUTe ce mannawaT o6esleTeHns B
cnydyauTe, Mo peda v B pasmepute, onpeaenenu B Kogekca Ha Tpyaa.

YnpaBnsiBawoTO OPYXEeCTBO He dopmupa M He npunara cxemm 3a obeslieTeHus, CBbp3aHu C
npencpovyHoO MneHCUMOHMpaHe Ha CIyXuTenn, Kakto U Ha AONbIIHUTENHU o6narv|, CBbp3aHnN C
NMeHCUOHMpaHe.

Y[ ,Cenekt AceT MeHnmKMbHT® EALL HEe u3nnatila Ha Cny>XuTenu Bb3HarpaxaeHus, CTuMynu, 6oHycu
1 apyrm obnarv oT akTMBUTE Ha ynpasnsBaHWTE JOTOBOPHU hoHO0BE.

Y[ ,Cenekt AceT MeHnpkmMbHT® EAL 61 Morno ga dopmupa u NpOMEHNMBO Bb3HarpaxxaeHue, kato
ce cnasBar cregHuUTe U3NCKBaHUS:
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- Han-manko 50 Ha cTO OT NPOMEHNNBOTO Bb3HarpaxaeHue ce CbCToM OT AANOBE Ha eaHa Unu
noBeye KONMEeKTUBHU UHBECTULIMOHHU CXeMu, ynpasnasaHuTe oT Y[, kato To3u npar e 30 Ha
CTO, aKo yrnpaBneHMeTo Ha CbOTBETHaTa KONEeKTMBHaTa MHBECTMLMOHHA CXema npeacTaBnsBa
no-manko oT 50 Ha cTo OT 0b6LwWwMs NopTdeln, ynpaensBaH OT YNPaBnsBaLOTO OPYXECTBO;

- [Oanosete no T. 1 ca obekT Ha nogxogswia NONMTUKA 3a 3adbpXKaHe, uensiwa nocTuraHe Ha
CbOTBETCTBME MEXAy CTUMYyNMTE W WHTEepecuMTe Ha YNpaBnsABallOTO APYXECTBO,
yrnpaBnsiBaHUTE KONMEKTUBHM WHBECTUMLIMOHHU CXEMW W MpuTexaTenuTte Ha JanoBe, KaTo
nonuTMkaTa 3a 3agbpXaHe ce npurara KakTto Mo OTHOLUEHME Ha He pa3cpoyveHaTa 4acT, Taka
1 MO OTHOLLEHWE Ha pa3cpoYveHarta 4acT OT NPOMEHMBOTO Bb3HarpaxgeHue no T. 3;

- He no-manko ot 40 Ha CTO OT NPOMEHNMBOTO Bb3HarpaxaeHue ce pascpodsa 3a nepuos c
MUHMManHa npOOABbIKUTENHOCT TPU TFOAMHM B 3aBMCMMOCT OT MNepuofa Ha [ObpXaHe,
npenopbyYyaH Ha WMHBECTUTOPUTE B CbOTBETHATa KOJNIEKTUBHA WHBECTULMOHHA CXema, U B
CbOTBETCTBME C €CTECTBOTO Ha PUCKOBETE Ha CbOTBETHAaTa Cxema; Bb3HarpaXgeHueTo ce
nsnnaiia nponopumnoHanHo BbB BpEMETO, a Npu 0COBEHO ronsam pas3mep Ha NPOMEHITMBOTO
Bb3HarpaxgeHve uannawiaHeTo Ha Han-manko 60 Ha CTo OT cymaTa ce pa3cpouBa;

- YnpaBnsBalloTo APYXECTBO MOXe Aa He npunara n3mMckeanmsita no T. 1 - 3 3a nMuyara no yn.
3, an. 1, ako oBWMAT pasmep Ha roguLHOTO NPOMEHITMBO Bb3HarpaXaeHue Ha CbOTBETHOTO
nvue He npesuwasa 30 Ha CTO OT OOLWOTO My NOCTOSAHHO Bb3HarpaXXaeHne 1 He NpesuMLIaBa
30 000 nmB.;

- KoraTo Bb3HarpaxxgeH1MeTo € 06Bbp3aHo C pesynTtatute oT AENHOCTTa, HEroBMAT 00LL, pasmep
ce OCHOBaBa Ha KOMOWHaUMA OT OLEeHKaTa 3a pe3ynTatuTe Ha OTAENHOTO nuue WU Ha
OpraHM3aunMoHHOTO 3BEHO, B KOETO paboTu, UM Ha CbOTBETHaTa KONEKTMBHA UHBECTULIMOHHA
cXema, pUCKOBUSA 1 Mpohurn, KakTo 1 LUSNOCTHUTE pe3ynTaTi Ha YNpaBnsBalloTo APYXECTBO,
KaTo oueHKaTa Ha UHAMBUAyanHWTe pe3yntaTu ce U3BbpLUBa Bb3 OCHOBa Ha (QMHAHCOBM U
HedUHaHCOBW NokasaTenu;

- OueHkaTa Ha pesynTaTuTe € 4acT OT OUeHbYeH npouec, obxsaliall nepmon OT HAKOMNKO
roanHn, cbobpaseH ¢ nepuoda Ha AbpxaHe, npenopbyaH Ha MHBECTUTOPUTE B KONEKTUBHA
WMHBECTULIMOHHA CxeMma, ynpasnsBaHa oT YNpaBnsaBaLloTo ApY>KeCTBO, C Lien Aa ce rapaHTupa,
Yye OUEHABaHEeTO Ce OCHOBaBa Ha MNO-AbMArOCPOYHM pe3ynTaTu Ha KOMeKTMBHaTa
WHBECTULIMOHHA CXemMa U PUCKOBUSA N Npodun, KakTo M 4e hakTMYeCKOTO M3nnaljaHe Ha
eneMeHTUTe OT Bb3HarpaxaeHneto, 00Bbp3aHM C pesynTtaTtuTe, Ce pascpoyBa B CblUUA
nepuog;

- WNamepBaHeTOo Ha pesyntatuTe OT AEWHOCTTa, M3MOMN3BaHO 3a U34YnNCNsaBaHe Ha NPOMEHNMBUTE
€reMEeHTM Ha Bb3HarpaXAeHWEeTO WU CbBKYMHOCTUTE OT MPOMEHIIMBM €MEMEHTH, BKIOYBA
LSANOCTEH MEXAHU3BbM 3a KOPEKUMM C LieNn OTYMTaHe Ha BCUYKM HAcTosALWM 1 ObaeLmn puckoBe;

- TnawaHusTa, cBbp3aHu C NPeCPOYHOTO NpeKpaTsiBaHe Ha AOroBop, OTpassaBaTt NoCTUrHaTuTe
B TEYEHME Ha BPEMETO pes3ynTatv M ca ONpenerieHn no HavuMH, KOMTO [a He Hacbp4vaBa
Heycnexa;

- YnpaBnsiBaLlOTO OPY>KECTBO HE M3Nalla rapaHTMpPaHO NPOMEHIMBO Bb3HarpaXaeHue;

- [MpomeHNMBOTO Bb3HarpaxgeHue, BKIOYUTENHO pa3cpoveHaTa 4acT OT Hero, ce mannaiia
€[MHCTBEHO aKo € CbOOpa3eHOo C LSMOCTHOTO (PMHAHCOBO CbCTOSIHME Ha YNpaBnsBaLloTO
OPYXeCTBO U e onpaBAaHo OT rMefHa Touka Ha pe3ynTaTuTe Ha OpraHM3aunoOHHOTO 3BEHO, B
KoeTo paboTu NMLETO, Ha CbOTBETHATa KONMEKTUBHA MHBECTULMOHHA CXEMa U Ha CbOTBETHUSA
CNYXMWTEr, KaTo Npu He3agoBOMUTENHW UMW  OTpUuATeNHW UHAHCOBM pes3ynTtatu Ha
YnpaBnsiBaLLloTO OPYKECTBO UM HA CbOTBETHATa KONEKTMBHA MHBECTULIMOHHA CXeMa O0LLUnAT
pasmMep Ha NPOMEHSIMBOTO Bb3HArpaxgeHne ce HamansBa 3HAYUTESHO, BKIHOUYUTENHO C
HamansBaHe Ha TEeKyLLM KOMMeHcaum1, HamansBaHe Ha CyMu, HAYMCIEeHW 3a MUHan Nepuog,
UNN Bb3CTAHOBSIBAHE Ha BEYE HAYNCIEHO Bb3HArpaxaeHue;

- Cnyxwutenurte ce 3agbihkaBaTt Aa He U3Mon3BaT JIMYHU cTpaTernmn 3a orpaHu4aBaHe Ha pucka
UNn 3acTpaxoBaHe, CBbpP3aHO C Bb3HarpaXgeHusTa unm OTroBOPHOCTTA, C LieN HamansiBaHe
Ha pPUCKOBO 0OBbp3aHNTE edPEKTN BbpXYy Bb3HArpaXxaeHmeTo um, npeaBuaeHu B JOroBopuTe
nw;

- JlnuaTta, KOUTO Ca NOMAYYUIIN NPOMEHMBO Bb3HarpaxaeHue, Tpsabsa Aa ro BbpHaT N3LAo Uim
0T4acTW, KOrato € M3NMaTeHO Ha OCHOBaHWe AaHHW, KOUTO BMOCMEACTBME Ca Ce oKasanu
norpeLUHy unu NoABeXaallu, He ca U3NbIIHEHW NpeBapUTENHO onpeaeneHu B NonNuTukaTa 3a
Bb3HarpaxgeHusiTa KpuTepum U rnokasaTenu 3a nofyyaBaHe Ha MNPOMEHMNBO
Bb3HarpaxaeHve, ako e Hanuue 3HauuTenHo BrolaBaHe Ha (PMHaAHCOBOTO CbCTOSAHME Ha
YnpaBnsaBaLloTo ApYKECTBO, BOAELLO A0 HEraTUBHU HETHN (OMHAHCOBW pe3ynTaTu, 0CO6eHO B
cnyyanTte, Korato B pe3ynTaT Ha ToBa MOXe [a Ce O4akBa rnpekpaTdBaHe Ha OeNHOCTTa Ha
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OPYyXeCTBOTO, Ca HaCcTenuinn U3BbHpPEeOHU OGCTOﬂTeJ'ICTBa, BoAeln OO 3Ha4YUTeNneH puUck 3a
duHaHcoBaTa CTabUNHOCT UK ApYru AbArOCPOYHN UHTEPECH Ha YNPaBMsiBaLLOTO APY>KECTBO,
KakTo W B Criyyay Ha NpecTbniieHMe N paskpuBaHe Ha CEPUMO3HM NPOMYCKU, 3oynoTpedu,
NUMNCKU, KOUTO B 3HA4YMTENHA CTEMeH ca BNOLIMMM JOBEpPUMETO u/unu pesyntata Ha Y. B
OOroBOpUTE Ha Te3u nuua ce BKYBaT Knay3w, KOUTO [a rapaHTupaTr BpbLiaHeTo Ha
ropeonMcaHoTo Bb3HarpaxgeHve. PelweHneTo 3a Bb3cTaHOBABaHETO ce B3eMma oT CbBeTa Ha
AVpeKkTopuTe;

- [MpomeHnMBOTO Bb3HarpaxgeHue He ce m3nnailia nocpeacTBOM MHCTPYMEHTU UNU MeToau,
KOUTO yrnecHsiBaT 3a0buMKansiHeTo Ha nocodeHuTe B MonuTukaTa M3ncKBaHus.

YnpaBnaBawoTo APYKeCTBO onpeaens MNOAXOAAWO CbOTHOWEHWe MeXdy MOCTOSHHOTO U
NPOMEHNNBOTO Bb3HArpaxaeHune, KaTo NOCTOSHHOTO Bb3HarpaxaeHue aa npeAcTaBnsasa OCTaTbyHO
BMCOK AN OT LUANOTO Bb3HarpaxgeHue U [a Mo3BonsBa npunaraHeTo Ha rbBKkaBa MONUTUKa Mo
OTHOLLEHWE Ha MNPOMEHNMBUTE €eNeMEeHTM Ha Bb3HarpaxaeHWeTo, BKMIOYUTENHO Bb3MOXHOCT
NMPOMEHMUBO Bb3HArpaxmneHune Aa He ce usnnatua.

4) PesyntatbT oT lpernegute no un. 108, an. 7 v 8 3OAKUCAONKW, BkntountenHo
€BEeHTYaJNiHO KOHCTaTUPaHN HePEeaHOCT!:

MNpernen no yn. 108, an. 7 30KNCOMKA

MepuognyHmaT HesaBucum nperned kbM 2022 r. Ha [NonuTukaTta 3a Bb3HarpaxaeHus Ha Y[ ,Cenexr
AceT MennmkmbHT® EAL] (MonuTtukaTta) Ha ocHoBaHue yn. 108, an. 7 3OKNCOIMKU e n3BbplueH Ha
17.01.2023 r. oT nuMuata C HaA30pHU QYHKUUN — HEU3MbIIHUTENHUTE uneHoBe Ha CbBeTa Ha
OVPEKTOpPUTE M MNpuTeXaBallM ONUT B YMNpPaBlieHWETO Ha puUcKa M Bb3HarpaxgeHusita, kato e
YCTaHOBEHO, Ye ca cnas3eHu nanckeaHuaTa Ha yn. 108, an. 4 ot 3OAKUCAMKW 1 He ca KOHCTaTMpaHu
HepegHoCTM, ofwWarta cucTemMa 3a Bb3HarpaxaeHus @yHKUMOHMpA MO nNpegHasHadeHue,
n3nnaLlaHuaTa Ha Bb3HarpaxaeHusaTa ca noaxoasiy n puckoBUAT Npodun, ObNrOCPOHHUTE Lienn U1
3ajaun Ha [pyXKeCcTBOTO Ca afeKkBaTHO OTpaseHM UM B CbOTBETCTBME C HALMOHANHUTE W
MeXayHapoaHuTe pasnopeadu, NpUHUUNM 1 cTaHaapTy.

OpyxecTBoTO He cbcTaBsa Komucusa no Bb3HarpaxaeHusTa, B3eMankv noj BHUMaHue akropute 3a
NPONOpPLUOHANHOCT Ha KOMMNaHUSATa NO OTHOLLEHUE Ha pasnUYHUTE XapakTepUCTUKU U KpUTepumTe 3a
pa3mep, BbTpeLLHa opraHm3aLus, eCTecTBO, 06XBaT U CMOXHOCT Ha AeMHOCTUTe.

Mpernea no yn. 108, an. 8 3AKUCAMKA

Ha ocHoBaHue un. 108, an. 8 3AKUCOIKW 3BeHo ,HopmaTtueHo cboTBeTcTBUE® KbM Y[, ,Cenekt AceT
MeHnpkmbHT EAL n3bpwm Ha 25.01.2023 1. ueHTpaneH M He3aBMCMM BbTPELUEH npernen Ha
n3nbiHeHneTo Ha MNMonutnkaTa 3a Bb3HarpaxaeHusaTa Ha Y[ ,Cenekt AceT MeHnmkmbHT EALL, KakTo
M NpencTaBu pesyntaty OT aHanu3 Ha BCUYKUTE M3NSaTeHW Bb3HArpaxaeHns Ha naeHTudunuumnpaHms
nepcoHan kbm 2022 r., CbAbpXaLl, JaHHU OTHOCHO M3NbIIHEHMETO Ha [MonuTukara.

O® ,,Cenekt BanaHc” HAMa cob6cTBeH nepcoHan. OT aktuBute Ha AP ,,Cenekt BanaHc“ He ce
u3nnawar nop HUKakBa ¢hopma Bb3HarpaxaeHusi, cTUMynu, 60Hycu unum apyrm obnarm Ha
PbkoBoAcTBOTO Ha [pyXecTBOTO M BCUYKM ocTaHanu cnyxutenu Ha Y[ ,,Cenekt Acet
MeHunaxmbHT® EA[L

Mpe3 2022 r. ApyxecTtBOTO € mannatmuno 293,091.53 nB. pasxoam 3a Bb3HarpaxgeHus. Cnea aHanms
Ha M3nNnaTeHuTe Bb3HarpaxaeHusi, 3BEHOTO KOHCTAaTUpa, Y€ MNOCTOAHHOTO Bb3HarpaxgeHuwe Ha
naeHtTudpmumparnma nepcoHan 3a 2022 r. Bb3anu3a Ha 251,011.38 nB. [pe3 cobwara rognHa Ha
noeHTUMLMpaHnua nepcoHan € W3NnaTteHo [OONbMHUTENHO Bb3HarpaXaeHue ¢ HEnocTosiHEH
XapakTep, KOeTO He € CBbp3aHO C NnocTurHatu pesyntatm Ha ynpaensiBaHute KUC, B pa3smep Ha
38,806.19 nB.
MperneabT yctaHoBw, Ye npes 2022 r. naeHTMdMUmMpaHnaT nepcoHan ce cbetom ot 10 gywin.
3a uenute Ha aHanM3a Ha Bb3HarpaXX4eHusiTa u n3nbiHeHNeTo Ha lNMonuTnkata, B CbOTBETCTBMNE CbC
3aemMaHuTe OITbXHOCTU, MOEHTUMULMPAHNAT NepcoHarn npes rogMHata € kaTeropusvpaH no cnegHms
HauWH:

- Cnyxutenu Ha pbKOBOAHW OTbXHOCTH: 7 Op.;

- CnyxuTtenu, unsato AEeNHOCT e CBbp3aHa C NnoemaHe Ha puckoBe: 2 6p.;

- Cnyxutenu, u3nbrHsBaLLM KOHTPOMNHN oyHKuMKn: 1 6p.;
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- Beuuku gpyrv cnykutenu, YWMTO Bb3HarpaXgeHus ca CbUsMepumMn ¢ BbaHarpaxaeHusTa Ha
CNyXWUTenu, NocoYeHn no-rope, M YUUTo NpoecuoHanHn AeWHOCTM OKa3BaT CbLUEeCTBEHO
BNNAHWE BbPXY PUCKOBUA Npodun Ha YnpaensaBawoTo APYKeCTBO U yrpaBnsaBaHUTE OT Hero
KONEKTUBHWU MHBECTULMNOHHM cxemu: 1 Bp.

Cnepn vM3BbpLUEHUTe nperneg UM aHanus, 3BeHo ,HopmaTMBHO CLOTBETCTBME" KOHCTaTUpa, Ye
He ca Hanvue HenmbIIHOTW, HECHLOTBETCTBMA M MPONYCKM NPU cna3BaHeTo M3UCKBAaHMATA Ha
MonuTukaTa 3a Bb3HarpaxgeHusTa Ha Y[ ,,CenekTt Acetr MeHnaxmbHT EALl npes 2022 r.
MonuTukata 3a Bb3HarpaxgeHusita Ha Y[ ,Cenekt Acet MeHnmxmeHT* EA[l @ gocTbNHA HA MHTEpHET
cTpaHuuara Ha YnpasnsasalloTo ApyxecTso - www .selectam.bg.

5) CulwecTBeHM NpoMeHu B npueTtaTta NMonuTuka 3a BL3HarpaXaeHusTa:

MonuTukaTa 3a Bb3HarpaxgeHusta Ha Y[ ,Cenekt Acet MeHupkmbHT EAL onpepens obwute
pamKu, NPUHLKMNK U U3UCKBAHWA 3a onpedensHe Ha Bb3HarpaxaeHuaTa B YnpasnaBalloTo ApYXecTeo
B CbOTBETCTBUME C MPUNOXUMWTE HaUMOHaNHW W EBPONEWCKU perynaumv, BbBeAeHW 4Ypes
pa3snopeabute Ha Oupektusa 2014/91/EC Ha Esponeiickus napnameHT u Ha CbBeTa, Kakto U €
Hacokute 3a pasyMHU NONUTUKK 3a Bb3HarpaxaeHus cbrnacHo [lupekTuearta 3a npeanpusatuaTa 3a
KOMEeKTUBHO WHBECTUpPaHe B MPEexBbplMMKU LeHHU kHka Ha ESMA, kouto Komucuata 3a chuHaHcoBs
Hags3op e npvena Aa cnassa.

Ha 31.12.2019 r. ca o6HapoaeaHu npomeHu B 4n. 108, an. 4, 7. 12 u 14 n an. 7 na 3QKUCAMNKWN.
MameHeHusTa BNu3aT B cuna Ha 04.01.2020 r. Ha 10.07.2020 r. ca o6HapoaeaHu npomeHn B Hapeanba
Ne48 ot 20.03.2013 r. 3a U3MCKBaHWATa 3a Bb3HarpaxaeHuaTta. CroTBeTHO, npuetaTa MonuTuka 3a
BbaHarpaxpeHusaTa Ha Y[ ,Cenekt AceT MeHnpxmbHT' EAJl e uameHeHa c pelwenune Ha CbBeTa Ha
AupekTopuTe Ha 3acegaHue, nposegeHo Ha 30.09.2020 .,

PernamenT (EC) 2019/2088 Ha EBponeiickus napnameHT v Ha CbeeTa oT 27 Hoemspu 2019 r. oTHOCHO
OMNOBECTABAHETO Ha MHAOpPMaLUs BLEB BPb3Ka C YCTOMYMBOCTTa B CEKTOpa Ha (PMHaHCOBKUTE YCNYrn ce
npunara ot 10 mapt 2021 r. PernameHTsT € 3agbMmkuTeneH B CBOATa UANOCT M Ce npunara npsko BbB
BCUYKM ObpXaeu YneHkn Ha EC. Bbe Bpbaka ¢ Hero, npueTata MNonuTuka 3a Bb3HarpaxaeHusita Ha Y[
,Cenekt AceT MeHnpxmbHT' EALl € uameHeHa ¢ pelleHne Ha CbBeTa Ha AUPEKTOPUTE Ha 3acedaHue,
npoBegeHo Ha 10.03.2021 r.
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OOKINAAQ HA HESABUCUMUA OOUTOP

Ho co6cTBeHUMUNTE Ha AANOBE Ha
Oorosopen ®oHa “Cenekt Bananc*
rp. Codumn, 6yn. ,,Bwunrapua“ Ne 58, Bx. C, e1. 7, an. 24

[doknan oTHOCHO oguTa Ha cpHHaHCOBHH oT4yeT
MHuenne

Hue UaBbpLUINXME OAUT Ha IMHaHcoBMA oTYeT Ha [lorosopeH doHa Cenekt Bananc” (,®oHaa"), cbabpall
oTyeTa 3a (hMHaHCOBOTO CbCTOAHME KbM 31 Aekemepn 2022 r. u oT4HeTa 3a nedvanbarta unu aarybara v gpyrua
BceobxBaTeH goxo4, 0TYeTa 3a NPOMEHUTE B HETHUTE akTUBW, NPUHaANEeXall Ha UHBECTUTOPUTE BAANOBE U
oT4YeTa 3a Napu4HUTE NOTOUM 3a roguHaTa, 3aBbpliBalla Ha Ta3un JaTa, KakTo U NOACHUTENHUTE NPUNOXEHUS
KbM (PMHaAHCOBMA OTYeT, BKNtoYBalM 1 0606LieHo onoBecTABaHe Ha CbLUeCTBEHUTE CYETOBOAHM MOMNUTUKA.

Mo Halle MHeHWe, NPUOXEHUAT (OMHAHCOB OTYET laBa BAPHa W YecTHa npeacTasa 3a (prHaHCOBOTO ChCTOsAHWE
Ha ®oHaa kbm 31 gekemepy 2022 r., HeroBuTe (hHAHCOBW pe3ynTaTk oT AeNHOCTTa U NapuyH1UTE My NOTOLM
3a roavHaTa, 3aebpliBalla Ha Tasn gaTa, B cboTBeTcTBMe ¢ MexayHapogHuTe ctaHaapTi 3a (hMHaHCcoBo
oTyntaHe (MC®O), npuetn ot EC n 6bnrapckoTo 3akoHoAaTencTeo.

Basa 3a napasaBaHe Ha MHeHue

Hue U3BLPLIMXME HAlLKWA OAUT B CbOTBETCTBME C MexagyHapoaHuTe oguTopcku ctaHgap™ (MOC). Hawwure
OTFOBOPHOCTM CBITIACHO TE3aW CTaH4apTW ca OMucaHu AONbNHMTENHO B pasjena oT Hawwa aoknag
,OTrOBOPHOCTU Ha oauTOpa 3a 0AuTa Ha gmHaHcoBus oTyeT'. He cme HesasucuMK OT [pyXeCTBOTO B
cboTBeTCTBME C MexayHapoaHUa eTUYeH Kodekc Ha NpotecuoHanHuTe CYeTOBOAUTENMW (BKMIIOYUTENHO
MexgyHapogHu cTaHgapTv 3a HesaeucumocT) Ha CbeeTa 3a MeXAyHapoAHW CTaHAapTu Mo eTuka 3a
cyeTosoauTenu (Koaekca Ha CMCEC)", 3aelHO C @ TUMHUTE U3NCcKBaHUA Ha 3akoHa 3a HezaBUCUMUS (PUHaHCOB
0aWT, NPUNOXUM B BLNrapua, KaTo HUE U3MBIIHMXME M HAalWWTe APYrM eTUYHW OTTOBOPHOCTHU B CLOTBETCTBME C
Te3n ManckBaHua. Hue cuntame, Ye 0AMTOPCKUTE JOKa3aTencTea, NoNy4YeHn OT Hac, ca JOCTaTbYHN U YMECTHU,
3a ga ocurypaT 6a3a 3a HaweTo MHeHue.

Opyra uHdopmauma, pasnuyHa oT (PMHaAHCOBWA OTYeT M OAWMTOPCKUA AoKnaf BLpXY Hero

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmauus. [ipyrata uHdgopmauns ce CbCToM OT AoKNagd 3a
_eVIHOCTTa, 3rOTBEH OT PHKOBOACTBOTO CbIMACHO 3aKOHa 3a CYETOBOACTBOTO, HO He BKIIOHBA (hMHAHCOBMA
OTYeT W HalLlWs OAWUTOPCKA JOKNAA BbPXY Hero.

HalueTo MHEHWE OTHOCHO (hUHaHCOBMA OTHET He 0BXBaLLa ApyraTa HAopMaLWs U HWe He 3pa3aBame KakeaTo
1 aa e hopma Ha 3aKMoHeHNe 3a CUrypHOCT O THOCHO Hesl, OCBEH aKo He @ W3PUYHO NOCOYeHO B AOKNaAa HU1 v
[0 CTeneHTa, A0 KOATO € NoCcoYeHO. BB Bpb3Ka ¢ HallWsa 0gUT Ha PUHAHCOBUS OTYET, HalllaTa OTrOBOPHOCT C8
CbCTOW B TOBa Aa npoueTem gpyrata UHGOPMaUUs U MO TO3W HAYMH Aa NpeLeHuM gann Tasu Apyra
MH(OPMALMS € B CbLLECTBEHO HECLOTBETCTBIME C (DMHAHCOBUA OTHET UM C HALLMTE NO3HaHWA, Npuao6utu no
BpeMe Ha oauTa, UMK No APYr HauMH U3rnexaa Aa CbAbPXa ChbLeCTBeHO HenpaBunHo AoknaaeaHe. B cnyyan
ye Ha GasaTa Ha paBoTaTa, KOATO CMe N3BLPLIMIK, HUE AOCTUTHEM [0 3aKNI0YeHNe, Ye e Hanuue CbLecTBeHo
HenpaBUNHO AOKNaABaHe B Tasn Apyra WHOpPMaLIMA, OT Hac ce W3nckBa Aa Aoknaasame Toaun dakT. Hamawe
KaKBo fa AoKnaaBamMe B TOBa OTHOLWEHWE.

OTroBOpPHOCT Ha PLKOBOACTBOTO 3a (PUHAHCOBUA OT4YeT

P1KOBOACTBOTO HOCK OTFOBOPHOCT 38 M3rOTBAHETO M AOCTOBEPHOTO Npe/AcTaBsHe Ha TO3W (DMHaHCOB OTYET B
cboTeeTcTEMe ¢ MexayHapoaHuTe cTaHAapT 3a ouHaHcoso otuntaHe (MCPO), npnetnoT EC v Bbnrapckoto
3aKOHOAATEesCTBO, KAKTO U 3a Takaea CUCTEMA 38 BbTpPeLUeH KOHTPOS, KakBaTo PbKOBOACTBOTO ONpeaens kato
HeobxoauMa 3a OCUIYpABaHE W3rOTBAHETO HA (PMHAHCOBM OTYETU, KOWTO HE CbAbPKAT CbLUECTBEHM
HenpasWHW OTHYMTAHWA, HE3ABUCMMO AaNK AbMXALLM CE Ha N3Mama UM rpeLska.
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Mpu aroTesiHe Ha (PMHAHCOBMSA OTHYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 38 OLEHsBaHE Ha cnocobHOCTTa Ha
doHga ga npoAabkKM OAa YHKUMOHMpa KaTo AEWCTBALlo NpeanpuaThe, ONOBECTABAKKM, KoraTo ToBa e
NPUNOXKUMO, BBNPOCU, CBLP3AHW € NPeAnofoXeHWeTo 3a AeiCTeallo NpeanpuaTMe W U3NON3Banki
cyeToBogHata 6asa Ha oOcHOBaTa Ha nNpeanonoXeHWeTo 3a [MeicTBalo npeanpuATUe, OCBEH ako
pLKOBOACTBOTO HE Bb3aHamepsaBa Aa nukeMgupa PoHga WK ga NpeycTaHOBW OeWHOCTTa My, WNKM ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTWea, OCBEH 4@ NOCTHMMW MO TO3M HAYWH,

OTroBOpHOCTH Ha OAWTOpPa 3a 0AMTa Ha (PMHAHCOBUA OTYeT

Hawwute uenu ca pa nony4Yvm pasymHa cteneH Ha CUrypHOCT OTHOCHO TOBa Janu Q)HHaHCOBMHT OT4eT KaTto
Usano He ckAbpXa ChblLieCTBeHW HeNnpaBunHW OTYUTaHUA, HE3ABMCUMO Jann AbfpKallv ce Ha naMmama wnu
rpewka,  ga msgagemoanTopckn goknag, KOWTO Aa BKNKOYBA HalleTo OOWTOPCKD MHEHHE.PGSyMHaTa cTeneH
Ha CUINypHOCT & BUCOKa CTeNeH Ha CUMYPHOCT, HO He e rapaHuwWAa, Ye 0AWT, N3BLPLUIEH B CLOTBETCTBHUE C MOC u
3akoHa 3a HesaBucMMnUA (anchos 04auT, BMHar e pai3kpvea CblUeCTBEHO HEMPaBUNMHO OTHYUTaHe, Korato
Takoea CbklWECTBYEA. HBI'IpaBIM'IHH OTYUTAHWA MOraT Aa Bb3HWKHAT B pe3yntaTt Ha u3amama unu rpelka u ce
cyMTaT 3a CbliecTBeHw, ako 6u morno pas3yMHO ga ce 04aKBa, Y€ Te, CAMOCTOATENHO UK KaTo CEBKYNHOCT,
Buxa Mornu fa okaxaTt BNMsSHWE BbpXY MKOHOMWUYECKUTE pelleHnaHa no‘rpeﬁmenme, B3emMaHW Bb3 OCHOBa Ha
TO3Kn canchoa oT4yeT.

KaTo 4acT ot oguTta B cboTBeTcTBMe ¢ MOC, Hne uanonasame npodgecnoHanHa npeleHka u 3anassave
npodecroHaneH ckenTULM3BLM No Bpeme Ha uenus oguT. Hue coilo Taka:

- uaeHTUdMUMpame ¥ OLEHSBAMe PUCKOBETE OT CbLUECTBEHW HEMpaBUNHW OTYMTaHUA BbB (hUHaHCOBMA
OTYeT, HE3aBUCUMO Aany AbIKaLLM ce Ha u3aMama unu rpeluka, paspaboTeame M U3NbNHABaME OQNTOPCA
npoueaypw B OTrOBOP Ha Te3W PUCKOBE W NoNy4asamMe 0JMTOPCKWA A0Ka3aTenNcTBa, KOMTO Aa ca A0CTaTbyYHu
M ymecTHW, 3a Aa ocurypaT Basa 3a HaweTto MHeHue. PuckbT Aa He 6bAde pasKpUTO CblUECTBEHO
HENpaBWIHO OTYATaHe, KOETO € pesynTaT OT U3Mmama, & No-BMCOK, OTKONKOTO pUCKa OT ChLUECTBEHO
HENpPaBWMHO OTYMTaHE, KOETO € pe3ynTaT OT rpellka, Thi KaTo MU3MaMaTa MoXe [a BKM4Ba TanHo
cnopasymsBaHe, hanwuguumpane, npegHamepeHn Nponyckn, N3ABNeHWs 3a BbBeXgaHe Ha oauTopa B
3abnyxaeHue, kakto n npeHebpersaHe unu 3aobykansaHe Ha BbTPELIHWUA KOHTPOD;

- nonyd4aeame pasbupaHe 3a BLTPELUHUA KOHTPOJ, MMall OTHOLWIEHWE KbM 0aWTa, 3a Aa paspabotum
OQMTOPCKM Npouenypuy, KOMTO Aa ca NoAXoAsALM NpW KOHKpeTHWTe obctoATencrsa, HO He ¢ uUen
M3passBaHe Ha MHeHWe OTHOCHO eEeKTMBHOCTTa Ha BbTPELLHWA KOHTPON Ha PoHAa,

— oueHsiBaMe YMeCTHOCTTa Ha M3nof3BaHuTe cYeTOBOAHWM MONUTWUKWA M pasyMHOCTTa Ha CYeTOBOAHMUTE
npuBNUanTenHu oLEeHKU ¥ CBbp3aHuTe C TAX ONOBECTABaHWUA, HanpasBeHW OT PLKOBOACTBOTO;

— pocTurame A0 3akniYeHUe OTHOCHO YMECTHOCTTa Ha W3nonasaHe OT cTpaHa Ha PbLKOBOACTBOTO Ha
cyeToBoaHaTa Ga3a Ha ocHoBaTa Ha MpeanonoXeHueTo 3a AeicTeallo npeanpusaTe 1, Ha 6asaTa Ha
nony4yeHUTE OAWTOPCKU AOKa3aTercTea, OTHOCHO TOBa Jdanu e Hanuue CbllecTBeHa HecurypHocrT,
oTHacsLWa ce Ao CbBUTUA UNK YyCnoBus, KOUTO Buxa MoK Aa NOPoAAT 3HAYUTENHWN CbMHEHUA OTHOCHO
crnocobHocTTa Ha doHga ga NpoAabimxK Aa yHKUMOHMpa KaTo deicTBallo npeanpusTue. Ako Hue
AOCTUIHEM 0 3aKMHYeHUe, Ye € Hanuue cbllecTBeHa HecUrypHoCT, OT Hac ce M3NCKea aa npuenedem
BHMMaHWe B OAMTOPCKAS CW [doknag KbM CBbp3aHWTE C Tasu HeCUrypHOCT OMOBEcTABaHWA BbB
UHAHCOBUA OTHET MK B CMNy4all Ye Te3n ONoBECTABaHMA ca HeadeKkBaTHW, Aa MoauuLyMpaMe MHeHUeTo
ch. HawwuTe 3aknioyeHUs ce OCHOBaBaT Ha OAWMTOPCKUTE AoKasaTencTea, NofnyyYeHw Ao AartaTta Ha
oguTopcKUA HU goknaa. bbvaeww cs6uTua unu ycnoeusa obave mMorat ga craHat npuunHa PoHABLT Aa
npeycTaHoBW DYHKLMOHWPAHeTOo CU KaTo AeUCTBallo NpeanpuaTHe;

—  oleHsABaMe LUANOCTHOTO NpeacTaBaHe, CTPYKTypa U CbAbpKaHne Ha (MHAHCOBUA OTYET, BKITIOYNTENHO
OnoBecTABaHWATA, M anu MHAHCOBWAT OTHET NPeACcTaBs OCHOBOMONArallyTe 3a Hero Caenkn M cbouTna
NO Ha4uH, KOWTO NOCTUra JOCTOBEPHO NpeacTaBsAHe.

Hwe KOMYHWKMpame C nuuarta, HaToeapeHn ¢ obwo ynpaeneHwe, Hapeg c ocTaHanuTe BeNpocK, NnaHupaHua
obxeaT u BpemMe Ha ManbinHeHWe Ha oanTau CelleCTBeHUTe KOHCTaTauum oT 0AnTa, BKNIYUTENHO ChLUeCcTBeHN
HeaoCcTaTbuUM BB BETPELWHUA KOHTPON, KOUTO HJJ,EHTH(‘JHLI,HpaMe no Bpeme Ha U3BbLPLWBaHWA OT Hac oauT.

Ooknaa BLB BpBb3Ka C APYry 3aKOHOBM M perynaTopHu U3UCKBaHUs

B gonbrHeHWe Ha HaluTe OTroBOPHOCTH W foknaaeaHe cernacHo MOC, onucanu no-rope B pasgena [pyra
uHOpMaUus, pasnuyHa oT UHAHCOBUS OTHET U OANTOPCKUA AOKNa BbPXY Hero" no oTHoWeHWe Ha Aoknaga
3a [eHOCTTa, H1ue U3NBIIHUXME U NpoLleaypuTe, fobaBeHu KbM U3nckeaHuTe no MOC, cernacHo YkaszaHuata
Ha npodecuoHanHaTa opraHusauma Ha AUNIoOMUPaHUTe eKCNepT-CYeTOBOANTENN N PErUCTpUpaHnTe 0guTOpK
B Bbnrapua — WMHCTUTYT Ha aunnoMmupaHwute ekcnept-cyetosoauTeny (MOEC). Tesn npoueaypu kacasat
NPOBEpPKK 338 HANMYMETO, KAKTO M MPOBEPKM Ha chopMaTa U CbALPXKaHWETO Ha Tasu Apyra MHgopmaums ¢ uen
Ja HW NoanomorHaTt BbB (hopMMpaHe Ha CTAHOBULLE OTHOCHO TOBa [anw gpyrata MHGOpMauus BroYsa
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onoBecTsABaHWATA M AOKNaABaHusTa, npeasuaeHu B Mnasa cegma oT 3akoHa 3a CHeTOBOACTBOTO, MPUIOXUM B
Bwnrapus.

CmaHosuuje ebe epb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha 6asaTa Ha U3BbpLUEHUTE NpouUeaypu, HaweTo CTaHOBULLE €, Ye:
(a) wHdopmauuaTa, BKIKOYEHa B AokNaja 3a gelHocTTa 3a duHaHcosaTa roanHa, 3a KosiTo e M3roTeeH
(OUHAHCOBUAT OTYET, CbOTBETCTEA Ha (DMHAHCOBUS OTYeT.
(6) aoknaabT 3a 4elHOCTTa e M3rOTBEH B CbOTBETCTBUE C MPUNOXUMITE 3aKOHOBW M3UCKBAHWA, U
(8) B pesynTat Ha npuaobuToTO No3HaBaHe U pa3bupaHe Ha gerHocTTa Ha PoHaa u cpeaaTta, B KOATO ToW
YHKUMOHUPA, HE CMe YCTaHOBWNM CNyvan Ha CbLUECTBEHO HEBAPHO NpeacTaBAHe B [oknaja 3a
aenHocTTa.

Cuneua [QuHoBa
PeructpupaH oguTop oITOBOpEH 3a oguTa

Mapwin AnocTonos
Ynpasuten

I'panT TopHToH 00[
Opgutopcko ApyXecF&o



O® Cenekt banaHc”
®uHaHCoB OTYET
31 pekemepu 2022 r. 1

OT4eT 3a PUHAHCOBOTO CHLCTOSAHNE

AKTUBM MosicHenne 31 gekemBpu 31 gekemBpu
2022 2021
‘000 nB. ‘000 ne..

TekywWwM akTUBHU
DUHAHCOBW aKTMBU MO crnpaseanuea CTOMHOCT

npes nevanbara unu 3arybara 5 36,962 37,180
Opyrv BzemaHus 6 244 204
Mapu 1 Nnapu4HKU eKBUBanNeHTn 7 987 863
TeKylwM akTuBM 38,193 38,247
HeTHu aKTMBM, NpuHagnexallm Ha
WHBECTUTOPUTE B AANOBE
OcHoBeH Kanutan 8 19,373 18,665
MNpemueH peseps 12,539 11,838
HepaanpepgeneHa neyanba 6,200 7,665
O6Wo HEeTHM aKTUBM, NpUHaANexXalwm Ha
WHBECTUTOPUTE B AANOBe 38,112 38,168
Macuen
Tekywm nacuem
3agbnkeHua KbM YNpaBnaBalloTo ApyXecTBo 14.1 65 64
Opyru 3agbmkeHns 9 16 15
Tekywmu nacuem 81 79
O6uWo HeTHU aKTUBM, NpUHaANexXalKn Ha
MHBECTUTOpPUTE B OANOBE U NacuBK 38,193 38,247
CwcraBun: UanbnHuTeneH aupekTop: %‘i
/Cmauucnasa Naza osa/ /Kpacu&wpa Kodxa Ysa/
Mpokypucs:
Select Asset Managermﬁtkﬂ Bgf
5 o ynpans . A y
Hara: 27 avyapw 2023 r. tM@.‘;:me m:’:m. u.qcr g !

C ogutopcku aoknap ot 14 ceepyapm 2023 r.:

Cunsusa [uHoBa
Pemc:‘rpvl paH oAuTOR, OTFOBOPEH 3a oAuTa

MosicHeHuATa KbM hMHaHCOBKA oT4eT oT cTp. 6 go cTp. 30 npeacTasnsAsaT Hepasfenya 4acT oT Hero.
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OrtyeT 3a nevanbata unu 3arybata u gpyrus BceobxsaTeH
40X04 3a rogumHata, npuknioyBalwa Ha 31 gekemspu

MoscHeHue 2022 2021
‘000 ne. ‘000 nB.

HeTHa (3ary6a) / neyan6a ot onepaunu ¢ (hoMHaHCOBW aKTUBK 10 (379) 843
Pasxoau 3a obesueHka Ha hMHaHCOBM akTUBU 6 (251) -
®uHaHcoBW pazxoau 11 (2) (1)
(3ary6a) / neyan6a ot hMHAHCOBU aKTUBH (632) 842
Pa3sxogu 3a Bb3HarpaxgeHve Ha YnpasnasaljoTo ApYKecTso 14.1 (766) (766)
Pasxogu 3a Bb3HarpaxgeHue Ha baHkaTa genosuTap 12 (28) (29)
[Opyru onepaTvBHU pasxoan 13 (39) (28)
(3aryba) / neyan6a 3a roguHaTa (1,465) 19

O6wo Bceob6xBaTHa (3aryba) / poxopn 3a roguHaTta (1,465) 19

C\»‘\}'r
ManwnHuTeneH aupekTop: %\(—U ——

/Kba’éumden‘a Kodamarosa/
| /

—

i S N ? ~Y
MpokypucT: L W
/Becenuiﬁ;umd{__i.
Data: 27 syapwm 2023 r. select Asset Ma nagement
Counex Acer Misimgwearea EATL, Vnpaenmnaus APYINACTRS
C ogutopcku goknag ot 14 cheBpyapu 2023 r.: e un 1990, byn, Sunrapan NER, B4 G €. 7, e 26

Cwneusa [uHoBa
PeructpupaH gAAuTop, OTTOBOPEH 3a oauTa

Mapuin AnoctonoB
Ynpasuten

MoscHeHWATa KbM (DHaHCOBKUSA oTYeT oT cTp. 6 Ao cTp. 30 npegcTasnAsaT Hepasgenda YacT oT Hero.
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OT4eT 3a Napu4HUTE NOTOLM 3a roguHaTa,
npukntoyBaLla Ha 31 gekemBpu

MosicHeHne 2022 2021
‘000 ne. ‘000 nB..

MapuyeH NOTOK OT onepaTMBHA AEWHOCT

MnawaHus 3a npugobueaHe Ha hHaHCOBU aKTUBMK (8,096) (5,458)
MocTbnneHns oT npogaxba Ha hnHaHCOBK akTUBK 6,462 5,182
MocTbNNeHWs OT noracsiBaHe Ha rnaeHMUKW No obnuraumn 688 497
MonyyeHu Nuxen 458 565
MonyyeHu AMBUAEHTU 12 17
MnawaHusa kbM YnpaensaBalloTo ApYXeCcTBO (779) (767)
Mnawaxusa no onepaTMBHU pasxoaun (44) (43)
HeTeH napu4eH NOToK OT onepaTUBHa AelHOCT (1,299) (7)

MapuyeH NoTok oT hpuHaHcOBa AeUHOCT

MocTbnneHus OT 3annucBaHe Ha ASNoBe 1,426

MnawaHua no obpaTHo U3KynyBaHe Ha Asnose (3) (41)
HeTeH napuyeH NoToK OT hMHAHCOBA AEWHOCT 1,423 (41)
HeTHa npomAHa B napu U Napu4HU eKBUBaNeHTH 124 (48)
Mapu 1 napu4HU EKBMBANEHTW B HAYaNoTo Ha roavHara 863 911
Mapu M NnapMyYHM eKBMBanNeHTU B Kpaa Ha roguHaTa 7 987 863

TR

Cwcrasun: &/t/\ W3nbnHuTEeneH anpekTop: %ﬂj\i%

/CmaHucnaga: ﬂo:rapiea/ pa KodxamaHosa/

/

“AL
%le&eﬁ%m #agement

Oata: 27 aHyapm 2023 r. Cntest Asey Messumianirs SR, 1oy us AP
Copun 1696, yn: Burapith WrGR, 84 C, er. 7, opc 24

MpokypucT:

C oguTtopcku goknag ot 14 despyapu 2023 r.:

Cr
Cunewua [luHoBa
- _Perucrpmpal-l oaprop oTrOBOpeH 3a oauTa

Mapwui AnocTtonos
YnpaButen

MoacHeHUATa KbM MHaHCOBMS OT4YeT oT cTp. 6 Ao cTp. 30 npeacTaBnaABaT HepasaenHa 4acT oT Hero.
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[MosicHeHNs1 KbM OMHAHCOBUS OTYET

1. MpeameT Ha genHoOCT

[® ,CenekTt banaHc” e 4OroBopeH hoHA No cMucbia Ha yn. 5, an. 2 ot 3AKNCOMNKW (OB, 6p.77 ot
2011 r.). PoHOBLT € KONEKTUBHA CXEMa OT OTBOPEH TUM 3a MHBECTMPAHE B AbMTOBU LIEHHM KHWXKA U
akuun. [1oroBOpHUAT QOHA HE € KPUAMYECKO NNLIE N HSIMa OpraHn Ha ynpaeneHue. Ton e o6ocobeHo
MUMYLLECTBO 32 KOJIEKTUBHO WHBECTMPaAHE B MNOCOYEHUTE WHCTPYMEHTU C Orrnen nocturaHe Ha
onpeaeneHn MHBECTULMOHHM Lenu. MimyulecTBoTo Ha [JoroBopHust PoHA e pasfaeneHo Ha OsnoBe.
HomunHanHata cTtonHocT Ha adanosete Ha ,Cenekt banaHc” e 10 (gecet) nesa. [danoeeTte Ha
HoroBopHust PoHA ce npugobmeaTt No eMUCUOHHA CTOMHOCT M M3KyNyBaT 0OpaTHO OT MHBECTUTOPUTE
no LeHa Ha obpaTtHo nakynyeaHe. bpodaTt asanose Ha [JoroBopHUSA oOHA Ce MPOMEHSI B 3aBUCUMOCT OT
obema n3BbpLUEHN Npogaxbu n obpaTHO M3KynyBaHe Ha OAMOBe.

®doHOBT OCbLUECTBSIBA CBOATA [AEWHOCT CbIrMacHo pasnopenbute Ha 3akoHa 3a NyGrvMYHOTO
npeanaraHe Ha ueHHu kHwka (3MMLK) n 3akoHa 3a gerHocTTa Ha KONEKTUBHUTE UHBECTULMOHHU
CXeMW 1 Ha Apyrv NpeanpusiTus 3a KonekTMeHo nHBectupane (3OKNCONKN).

HoroeopeH ¢oHg ,Cenekt banaHc” e HacnegeHwk Ha W[ K[ MNenukaH”. C peweHne Ha akumoHepuTe
oT 26.03.2012 r. € NnpoMeHEeHO (PMPMEHOTO HaMMeEHOBaHWe Ha ApyxecTBoTo oT K[ lNenukaH’ Ha
NHBECTULUMOHHO ApyxecTBo ,Cenekt banaxc” A

Ha 31.05.2014 r. ¢ Akt 3a BnucBaHe Ne 20140531122219/31.05.2014 r. Ha AreHumaATa no
BMMCBaHUATa, TbProBCKM perncTop, Bnmca no naptugata Ha U ,Cenekt bananc”, EMK 131285064
npeobpasyBaHe 4pe3 NpoMsiHa Ha npaBHaTa dopma Ha W[ ,Cenekt banaHc” ALl B [loroBopeH oHA
,Cenekt banaHc”, opraHuaupaH u ynpaensBaH oT Y[ ,Cenekt AceTr MeHnmpxkmbHT EAL. Ha
07.06.2014 r. HoBaTa emucus asnose Ha [1® ,Cenekt banaHc* e Bnncana B LieHTpaneH [enosuTap ¢
ISIN kog BG9000009134. HomuHanHaTta cTonHoCT Ha ganosete e 10 (geceT) nesa.

®oHabT ce ynpaensiBa oT Cenekt AceT MenupkmbHT EAL (,YnpaBnsBalwo OpYyXeCcTBO”) CbC
cefanuile v agpec Ha ynpasnenue B rp. Codus, panoH ,KpacHo ceno”, 6yn. ,bvnrapusa” Ne 58, Bxoa
C, eT. 7, 0cbuc Ne 24 . YnpasnsiBalLoTo [IpyxecTBo ce npeacTaBnsasa camo 3aeHO OT U3MbIIHUTENHUS
anpektop Kpacumupa KogxkamaHoBa ¢ npokypucta BecenuvH Bacunes.

Ha cBoe 3acegaHue ot 23.04.2020 r. CbBeTbT Ha aupekTopute Ha Y[ “Cenekt AceT MeHNOKMBHT®
EA[ B3e pelleHne 3a 3amsiHa Ha GaHkaTta genosuTap ,HOpobaHk bbnrapus® AL c ,Tekcum baHk® ALl
Ha ynpaensBaHus OT Hero gorosopeH doHa “Cenekt banaHc. C peweHune Ne 320 — [1d ot 13 man
2020 r. Komucunsita 3a pmHaHCOB Haasop usgage ogobpenune Ha Y[ ,Cenekt Acet MeHMmkmbHT EALL
3a 3amMsiHa Ha OaHkata genosutap ,HOpobank Bvnrapus® AL ¢ ,Tekcum Bank* ALl. CnegoBaTernHo,
(UHAHCOBUTE UHCTPYMEHTU Ha PoHOa ca Nog NoNeYnTencTBOTO Ha , Tekcum baHk” All, koaTo e 6GaHka
genosutap Ha ®oHpaa.

Kbm 31.12.2022 r. egHonu4yeH cobcTBeHMK Ha kanutana Ha Y ,Cenekt AceT MeHnopxkmbHT EAL €
,Cuna XonauHr® ALl.

OcHoBHa uen Ha PoHaa e ga ocurypy CBOUTE MHBECTUTOPM HapacTBaHE Ha CTOMHOCTTa Ha
WHBECTULIMUTE UM, Ype3 peanuanpaHe Ha OTHOCUTENHO cTabuneH goxon npu ymepeH puck. PoHabT
cnegBa MHBECTULMOHHA MOMMTUKA MpefHasHayeHa 3a WHBECTUTOPU, KOUTO TbPCAT OTHOCUTENHO
ctabuneH goxon nNpu yMepeHo HMBO Ha pucka. 3a uenta OoHABLT crnedBa NonuMTUKa Ha akTUBHO
yrnpaBneHne Ha cBOs nopTdenn OoT OBbAMOBM M KanuTanoBU LEHHW KHWXA, KaTO CTPUKTHO crnenga
nonuTMkaTa 3a ynpasfieHMe Ha puUCKa W npunara TEXHWKW, AeTannHO M3noxeHu B lpocnekta Ha
doHaa.

Bcunukm aktmeu, npuaodutn ot doHaa, ca cobCTBEHOCT Ha MHBECTMpanuTe B Hero nuua. Nevanbute n
3arybute Ha doHOa ce noemaT OT MHBECTUTOPUTE, CbpasMepHO Ha TEXHUSA Asn B MMYLLECTBOTO MY.
BHocknTe 3a nokynka Ha aanose Ha ®oHga moraT ga 6baaT camo B napu.

EmutnpaHnTe ganose gaBat npaBo Ha CbOTBETHATA YacT OT UMyLLECTBOTO Ha PoHAa, BKIOYUTENHO
npv NUKBMOALMS, NpaBo Ha 00paTHO M3KynyBaHe, KakTo 1 apyru npaea, npeasuaeHn 3OKNCOMKU n
MpasunaTa Ha PoHAaa.
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2. OcHoBa 3a U3roTBsiHe Ha UHAHCOBUSA OTYET

®uHaHcoBMAT oT4eT Ha PoHOa e cbCTaBeH B CLOTBETCTBME C MexayHapogHuTe cTaHZapTu 3a
¢duHaHcoBo oTunTaHe (MC®O), paspaboteHn n nybnukyBaHun oT CbBeTa MO MeXAyHapoOHU
cyeToBogHu ctaHgaptn (CMCC) n npuetu ot EBponenckus coutos (EC).

®PuHaHCOBMAT OTYET € CbCTaBeH B OBbArapcku feea, KOeTo e (pyHKuuoHanHata BanyTta Ha PoHga.
Bcuukm cymm ca npegctaBeHn B xunsiam neea (‘000 nB.), BKIIOYMTENHO CpaBHUTENHATa MHpopmaums
3a 2021 r., OCBEH aKo He e NOCOYEHO ApPYro.

Mpe3 2022 r. npoabIKM aKTUBHOTO ynpasneHue Ha noptderna Ha ,CenekT banaHc” B ycnosusaTa Ha
npoabmxasallata naHgemus ot Covid-19 1 BoeHHaTa MHBa3usa Ha Pycus B YkpanHa.

BoeHHama uHea3usi Ha Pycusi 8 YkpaliHa

Ha 24 dpespyapu 2022 r., Pyckata ®egepauusa sano4Ha BoeHHa oaH3mBa cpelly YkpanHa. Ckopo
cnef Havanoto Ha GoMHWUTE OEWCTBUS ronsiMa 4YacT OT MexayHapogHaTta OOLLHOCT, BKMYUTENHO
EBponenickusa cbto3, BenukobputaHus, CALL, AnoHus u gp. 3aknenmuxa MHBasusaTa M Haroxmxa
caHkumm Ha Pyckata ®egepaums. Ckopo cnef Ha4anoTo Ha kKoH(nmkTa Ha PyckaTa chegepauus 6saxa
HanoOXeHW CaHKLMK OT ronsimMa 4acT OT MexayHapogHaTta OOLUHOCT, BKIIOYUTENHO Ypes U3KNiYBaHe
oT cuctemata SWIFT. ToBa goBeage A0 HEBB3MOXHOCT Ha PoHAA Aa nornyyasa NapuyHM NOTOUM No
efHa OT MHBecTMUuuTEe cn — obnuraumsTa, emuTMpaHa oT pycKoTo ApyxecTBo Invest Development
PAO. KpeguTHUAT puUck 3a TO3N eMUTEHT ce yBenuum 3HaudutenHo un Y[l Cenekt AceT MEHUMHKMBHT
B3e pelleHve ga obesueHasa ¢ 90% Bcuykn nagexupany B3emaHus no obnurauusarta. Taka HeTHaTa
nm GanaHcoBa CTOMHOCT kbM 31.12.2022 r. e B pa3mep Ha 27 xun.nB. [NoBevye MHdopmauusa 3a
KpeauTHUS PUCK Ha KOWTO e nanoxeH PoHaa e HanuyHa B nosicieHne 18.2 oT (pMHaHCOBUSA OTYeET.

Cbuo Taka 6e B3eTo pelueHune kbm 31.12.2022 r., No30BaBaliku Ce Ha NpyHLMNa Ha NpeanasnuBoCcTTa,
Aa ce ckoHTupa ¢ 50% nasapHaTa LeHa Ha obnurauusTa 3a Mo-BAPHO U YECTHO MpefcTaBsiHe Ha
cnpaeseanueaTta M cToMHOCT. Taka kbm 31.12.2022 r. oueHkaTa Ha crnpaBeanuBaTta CTOMHOCT Ha
obnuraumsaTa e 167 xun.ne. [NoBede MHGOpMaLUsa 3a ONpedensHeTo Ha cnpaBenMBUTE CTOMHOCTU
Ha coMHaHcoBUTE akTuBM Ha PoHaa e HannyHa B nosicHeHne 20 oT OMHAHCOBUSI OTYET.

OcBeH Ha npekusi edekT OT cb3ganata ce cutyaumss B YkpanHa, PoHOBT € U3MNOXeH U Ha
Bb30ENCTBUETO N MO MUHMSA Ha NOCKbMBAHETO Ha CYypPOBUHU U EHEPrMNHU N3TOYHULIN, KOETO AoBefe
0o 3HaunTenHa wuHdpnaums B EBposoHaTa n CALU, B pesyntat Ha koeTo depepanHuaT Peseps,
Esponenckata LleHTpanHa baHka n bBwnrapckata HapogHa bBbaHka HekonkokpaTHO noBuLIMXa
OCHOBHUTE CU NIUXBEHN NpoLeHTM npe3 2022 1., B ONWUT a OBMaAenT pacTALNTE NoTpednuTenckm LEeHN.
OcHoBHaTa nuxBa B CbeanHeHute watm ce nokayum ot 0.25% B Hayanoto Ha rogmHaTta Ao 4.5% kbMm
Kpas n, pokato B EBpona n bwnrapusa npomsiHaTta 6elwe pecnektueHo oT -0.5% go 2% wn ot 0% go
1.5%. lpu paBHM Apyrn YCrioBUS, YBENUYEHWETO HA OCHOBHUTE ITMXBEHW MNPOLEHTU BOAU 10
HamaneHne Ha cnpaBeanMBMTE CTOMHOCTU Ha HSAKOM OOnurauumn, KOUTO W3BBbPLUBAT KYMOHHU
nnawaHma ¢ ukcmpaH nuxeeH npoueHT. [loBeye MHOpMaUUsa 3a NIMXBEHUSA PUCK, Ha KOWTO e
nsnoxeH OOHABLT, € Hanu4yHa B NOsiICHeHne 18.1.2 oT hnHAHCOBMS OTYET.

Bbnpekn n3BbHpeOHUTE HeraTMBHW MOCNEOHWsi, NOPOAEHN OT BOEHHUTE OEeNcTBuA mexay Pycusa u
YKpariHa, oT 3ano4BaHe Ha genHocTTa Ha [0® ,Cenekt banaHc" oo gartarta Ha oT4yeTa He e OTYETEH
HeOOCTUI Ha NWKBUOHW CPEACTBA MM 3aTpygHEHMs NpW NMOKPUBAHE Ha 3agblihkeHuAta my. Bbpxy
NUKBMOHOCTTA Ha [loroBopHust ¢oHA ce u3BbplwBa exedHeBHO HabnwogeHue. [lpeasug
3a0b/IKEHNETO 3a MpefsiBsABaHe Ha [AAnoBe 3a 00paTHO W3KyrnyBaHe BCeKM paboTeH [eH,
YnpaBnsBaLLloTo APYXKECTBO Crieam U3XogsaLimTe 1 BXoALWM NapuiHn NoToum Ha AHeBHa Oasa.

Ot Ha4anoTo Ha genHocTTa cu oo gartarta Ha otyeta [J@ ,Cenekt BanaHc” He e nanonaean BbHLUHK
N3TOYHULIN 33 OCUTYpsIBaHE Ha NUKBMAHM CPeACTBa, KaTo U3MbMHABA CBOMTE TEKYLUN 3a0bIDKEHUS B
CpOK.

lMpuryun-npednonoxeHue 3a delicmeawio npednpusmue

®PUHaHCOBMAT OTYET € CbCTaBEeH MpU cnasBaHe Ha MpUHLUMNA Ha OEeNCTBALLO NpeanpusaTve 1 KaTo ca
B3eTW NpeaBu Bb3MOXHUTE edEeKTU OT MPOAbIDKaBALLOTO MPSKO U HEMNpsKo Bb3OeWCTBUE Ha
BOeHHaTa uHBa3ns Ha Pycna B YkpanHa.

B Te3n ycrnoBusi pbKOBOACTBOTO Ha YNpaBnABalOTO ApyXecTBo Ha PoHaa HanpaBu aHanms u
npeLieHka Ha crnocobHocTTa Ha PoHAa fa NpoAbIKU CBOSTa AEMHOCT KaTo AeicTBallo npeanpustue
Ha 6a3a Ha HanM4HaTa MHdopMaLUus 3a NpeaBManUMOTO Gbelle U PbKOBOACTBOTO 04YakBa, Ye PoHAbLT
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nma gocTaTbyHO PMHAHCOBU pecypcu, 3a Aa NPOABLITKM onepaTuBHaTa cv AeHOCT B 6nm3ko 6baelle
1 NpoAbikaea Aa npunara npuHumna 3a 4encTBallo NpeanpustTie npu N3roTBAHETO Ha (OUHAHCOBUS
oTyeT.

3. MpomeHU B cyeToBOAHATA NONIUTUKA

3.1. HoBu cTtaHaapTu, Bne3nu B cuna ot 1 AsHyapu 2022 r.

PoHOBT € NPUNOXNI CNeaHNTE HOBM CTaHA4apTW, U3MEHeHUs1 n passicHeHnss keM MC®O, paspaboTeHun
n nybnukysaHm ot CbBeTa No MexXOyHapoOHU CYETOBOLAHM CTaHO4APTU, KOUTO Ca 3afdbIDKUTENHM 3a
npunaraHe oT rogvLHMA nepuogd, 3anoysawy, Ha 1 aHyapu 2022 r., HO HAMAT CbLUEeCTBEH edeKT oT
npunaraHeTo UM BbpXy (OUHAHCOBUSA pe3ynTaT U (OUHAHCOBOTO CbCTOsIHME Ha PoHaa:

- WNameHeHnss B8 MCOO 3 BusHec Kombunauumn, MCC 16 MmoTu, MmawinmHn n cbopbxenus, MCC
37 MNpoBun3nK, YCrOBHN 3a0bIMKEHUSA U YCIOBHW akTnBK B cuna ot 1 aHyapu 2022 r., npueTu
ot EC.

- loguwHu nogobperuna 2018-2020 r. B cuna ot 1 sHyapwu 2022 r., npueTn ot EC.

3.2. CTaHAapTH, U3MEHEHUS U Pa3siCHEHUS, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunarar oT no-paHHa Aata ot ®oHpaa

Kbm gataTta Ha ogobpeHue Ha To3u hMHAHCOB OTYET ca NyOnnKyBaHU HOBM CTaH4APTU, U3MEHEHUS U
pas3siCHEHMS KbM CbLLIECTBYBALLWN BEYE CTaHAApPTW, HO HE ca Brnes3nu B cuna unm He ca npuetun ot EC
3a pMHaHcoBaTa roguvHa, 3ano4dsawia Ha 1 aHyapu 2022 r., u He ca Gunn NpUNoXeHU OT No-paHHa
aata ot ®oHga. OyakBa ce BCUYKM CTaHOaApTU M M3MeHeHus ga ObpaT npueTu B cYeTOBOAHATa
nonutuka Ha ®oHaa Npes3 NbpBUSA Neproa, 3anoysall cnes gataTa Ha BiM3aHeTo UM B cuna.

NHpopmauusa 3a Tesn cTaHgapTu U U3MeHeHusl, kouTo 6uxa Mornu B 6baelle Aa umaT eddekT Bbpxy
hvHaHCoBMSA OTYET Ha [pyXecTBOTO, € NpeAcTaBeHa no-aony.

M3meHeHnsa B MCC 1 MNMpeacTaBsHe Ha huHaHcoBUTe oTyeTu: Knacudmkauma Ha nacuBuTe Kato
TeKyLliM N HeTeKyLm, B cuna oT 1 sHyapu 2023 r., Bce owe He ca npuetu ot EC

M3meHeHuaTa B KJ'IaCVI(*)VIKaLWIFITa Ha nacuMBuUte Kato TeKywun Win HeTekywun 3acdrat camo
npeacraBAHETO Ha MNacuBMUTE B OTHETaA 3a Cbl/IHaHCOBOTO CbCTOAHME - HE N pa3Mepa UM MOMEHTa Ha
Nnpnu3HaBaHe Ha akKTMBWU, NacueBu, Npuxogm mnn pasxoan wnnun MH(*)OpMaLI,I/IﬂTa, KOATO ApyXXecTBaTta
OMOBECTSABAT 3a TE€3M €fIEMEHTU. IaMeHeHnsITa LenaT 4a U3ACHAT CreaHoTo:

- knacudmKaumaTa Ha nacuBuTe KaTo TeKylu UNM HeTekylwy TpsibBa ga ce OCHOBaBa Ha
CblUeCTBYyBalM MpaBa B Kpasi Ha OTYETHUSA nepuvod M [a ce NpuBede B CbOTBETCTBUE
dopmynupoBkaTa Ha TeKCTOBETe BbB BCWUYKM 3acerHatu naparpaduv, 3a ga ce U3SiCHU
,MPaBOTO" HAa OTCPOYBaHE Ha ypex/AaHeTo Ha nacuea C NoHe ABaHajeceT Meceua U U3PUYHO
Moco4YBa, Ye CaMo Hanu4yHuTe npaBa ,B Kpas Ha OTYeTHWS nepuof‘ TpsabBa Aa BrMSAST BbpXy
KnacudukaumaTa Ha nacvsa;

- KrmacudvKauuaTa He ce Brusie OT OYaKkBaHUsITa Ha APYKECTBOTO Aanu e YNPaXKHW NpaBoTo
CUW ja OTCPOYU ypexdaHeTo Ha nacvea; u

- ypexgaHeTo Ha nacnBuTe MOXe ja Cce OCbLUECTBU 4Ypea3 NpeXBbPIIAHE Ha Napu4HM cpeacTtea,
KanntanoBu MHCTPYMEHTU, OPYTU akKTUBU U YCIYTKN HA KOHTpareHTa.

U3meHeHna B MCC 1 [lpeacraBAHe Ha ¢puHaHcoBuTe otyeTm U MCDO WUsasneHusa 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYeTOBOAHUTE MONMUTUKU B cuna ot 1 siHyapu 2023 r., Bce
owe He ca npuetn ot EC

OT npeanpuaTMsiTa ce M3WCKBA [a OMOBECTABAT CblLUecTBeHaTa WH(OpMauusi CBbp3aHa CbC
cyeToBOAHATa MOMUTMKA, BMECTO OCHOBHWUTE CYETOBOAHW MONMUTMKWU. NameHeHusiTa nosicHaBaT, ye
MHopMaLmsTa 3a cyeToBOAHATa MONUTMKA € CblUEeCTBeHa, ako noTpebutenute Ha UHaHCOBUTE
OTYETM Ha NPeanpuUATUETO Ce HYXXOAsT OT Hesl, 3a Aa pa3bepaT gpyra cbliecTBeHa MHopMaLns BbB
(hMHAHCOBWTE OTYETU U aKO NPEANPUATUETO pasKpMBa HeCbLLECTBEHA MHGOPMaLIUS 3a cHeToBoAHaTA
MonuTMKa, Tasu WHgopmauus He TpsibBa ga npeobnagaBa Hag CbluecTBeHaTa MHGoOpMauus 3a
cyeToBOAHATa NONUTHKA.

N3meHeHns B MCC 8 CuyeTtoBOogHa nonuTuka, NMPOMEHU B CYETOBOAHUTE NPUONU3NTENHMU
OLIeHKM 1 rpeLlku, B cuna ot 1 siHyapu 2023 r., Bce oue He ca npuetu ot EC



0o , Cenekt banaHc”
®duHaHcoB oTHeT
31 nekemepu 2022 9

MN3meHeHusTa BbBexXaaTt onpeageneHneTo 3a CHETOBOOHU I'IpVI6]'II/I3VITeJ'IHI/I OUEHKM 1 BKINKOYBaT pyrn
nameHeHns kom MCC 8, kouTO nomarat Ha pfpyxecTBaTa Aa pasrpaHvyasaT NPOMeHUTE B
CYETOBOAHMTE NPUOMM3UTENHMN OLIEHKM OT MPOMEHUTE B CYETOBOAHMTE MONUTUKA. MI3aMeHeHusTa we
MOMOrHaT Ha JpyXecTBaTta da MOOOOPSAT KayeCcTBOTO Ha OMOBECTSIBAHMSATA Ha cyeToBOoAHaTa
nonuvTuKa, Taka 4Ye MHgopMauusata ga 6bae no-nonesHa 3a WMHBECTUTOPWUTE WU OPYrUTe OCHOBHU
noTpebutenu Ha hMHaAHCOBUTE OTYETHU.

Kbm patata Ha opobpeHvne Ha Te3nm MHAHCOBM OTYETUM Ca M3OaLEHUW HSIKOM HOBM CTaHAapTH,
N3MEHEHNSA U pa3siCHEHUS Ha CbLLECTBYBALLMTE CTAaHA4APTK, HO HE Ca BIe3nu B cua Unmn He ca npueTu
oT EC 3a dnHaHcoBaTa rogmHa, 3ano4saila Ha 1 aHyapu 2022 r., u He ca GunM NPUNoXeHW No-paHo
oT [pyxecTBoTO. He ce o4yakBa Te Aa MMaT CbLUECTBEHO BMUSIHWE BbpPXY (PUHAHCOBUTE OTYETM Ha
OpyxecTtBoTO. PBKOBOACTBOTO O4YakBa BCWMYKM CTaHOAPTM W U3MEHEHUss ga Obpat npuvetn B
cyeToBodHaTa MnonuMTUKa Ha [pyXecTBOTO Npe3 MbpBUS Mepuod, 3anoysal, cred gatata Ha
BMM3aHeTo uM B cuna. No-gony e fageH cnMchbk ¢ NPOMEHUTE B CTaHAApTUTE:

- MC®O 17 3actpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC n NameHeHuns
B MC®O 17 3acTtpaxoBaTtenHu gorosopu B cuna o1 1 aHyapu 2023 r., npuet ot EC.

- W3meHeHna B MCC 12 [OaHnbum Bbpxy goxopa: OTcpoyeHnTe AaHbLUW CBbP3aHu C aKTUBMU U
nacvBM NPOMU3TUYALLM OT eAMHUYHM TpaH3akuun B cuna ot 1 aHyapu 2023 r., npuetn ot EC.

- W3meHeHna B MCPO 17 3actpaxoBartenHu gorosopu: [NMbpBoHadyanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpasHuTenHa nigopmauus B cuna ot 1 sHyapm 2023 r., npuetu ot EC.

- WN3ameHeHus Ha MCPO 16 JnanHr: 3agbmkeHne no NU3NHF Npy npogaxba n obpaTteH NU3NHK
B cuna He no-paHo oT 1 aHyapwu 2024 r. Bce ouwle He ca npueTu ot EC.

- MC®O 14 ,0TCcpoveHun CMeTKU Npu perynupaHu LeHun” B cuna ot 1 aHyapu 2016, He e npueT
ot EC.

4. CyeToBOAHA NONMUTUKA
4.1. O6LKM NonoxeHus

Han-3Haummmnte c4eTOBOAHW MOMUTUKM, npunaraHn npn U3rotBAHETO Ha TO3U cblechoa OTYeT, Ca
npencraseHu no-gony.

®PUHAHCOBUAT OTYET € CbCTaBeH MpuW cna3BaHe Ha MPUHUUNUTE 3a OLleHsIBAaHE Ha BCUYKU BUOOBE
aKTUBM, Nacueu, Npuxoaun u pasxogm, cernacHo MC®O. basuTe 3a oueHka ca onoBecTeHn NogpobHo
no-HaTaTbkK B CYETOBOAHATa Monutuka KbM puHaHcoBus oTveT. Cneasa ga ce oTbenexu, vye npu
CbCTaBSAHETO Ha NpeacTaBeHnss PUHAHCOB OTYET Ca U3MON3BaHN CYETOBOAHWN OLEHKM U A0ONYCKaHWS.
Bobnpeku ye Te ca 6asvpaHu Ha MHOpMauus, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM gaTarta Ha
N3roTBAHE Ha (PMHAHCOBUSA OTYET, pearnHuTe pe3ynTatu MoraTt Ja ce pas3nuyaBaTr OT HanpaBeHuUTe
OLEeHKN N aonyCKaHu4A.

4.2. NMpeactaBsaHe Ha puHaHCOBUSA OTYET

durHaHCOBUAT OTYET € npeactaeeH B cboTBeTcTBME ¢ MCC 1 ,pencraBsHe Ha hMHAHCOBM OTYeTU”
(peBusunpaH 2007). doHOBT Npve fa npencraBa oTyeTa 3a neyanbata wnm 3arybata u gpyrus
BCeobOXBaTeH 4OX04 B eANHEH OTYET.

4.3. Cpenku B YyXaecTpaHHa BanyTa

ChenkiTe B 4yxaecTpaHHa BanyTa ce OTyMTaT BbB (QYHKUMOHAnNHaTa Banyta Ha ®oHpa no
othmumnanHna obMeHeH Kypc kbM fgaTaTta Ha caenkata (0b6siBeHust UKCHMHr Ha Bbnrapcka HapogHa
6aHka). MNeyanbute n 3arybute OT KYpPCOBWU PasfvKuM, KOUTO Bb3HUKBAT MpU ypexaaHeTo Ha Tesu
COEernKN 1 NpeoLeHsiBaHETO Ha NapUYHNTE MO3ULUN B YyXXOecTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS
nepuoa, ce npu3HaeaTt B neyanbaTa wnu 3arybara.

HenapuyHuTe nosuuum, oueHsBaHU NO UCTOPUYECKA LieHa B YyXXAecTpaHHa BanyTa, ce oTymTar no
0bMeHHMA KypC KbM JaTaTa Ha caenkaTa (He ca npeoueHeHun). HenapuyHnte no3nuum, oLeHsIBaHu no
crnpaBefimBa CTOMHOCT B YyAecTpaHHa BanyTa, ce oTymTaTt no oOMeHHUs Kypc KbM JaTtaTa, Ha KoATo
€ onpegeneHa cnpaseanueaTa CTONHOCT.

BbB Bpb3ka C BOEHHUTE OEWCTBUS Mexay Pycus n YkpalnHa, Kakto U nskniodBaHeTo Ha Pycua ot
6aHkoBaTa cuctema SWIFT, kaTto caHkumnsa Ha EC n HATO cpelly arpecMBHUTE OENCTBUS HA CTpaHarTa,
ELIBE cnps onpenensHeTo Ha Kypc Ha eBpoOTO kbM pyckata pybna. CrotBeTHO, BHE npeyctaHoBu
BpeMeHHO MybnukyBaHETO Ha Kypc Ha Obnrapckms neB KbM pyckaTa pybna, gokaTto nasapHuTe
yCrnoBus He ce Hopmanuaupat. llocnegHuaT Kypc Ha Obhrapckus neB KbM pyckata pybna e
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ny6nukysaH Ha 1 mapTt 2022 r. Ton e n3non3BaH 3a npesanyTnpaHe Ha nos3uuunTe B pyonu Ha PoHaa
00 Kpas Ha roguHarta.

4.4. Mpuxoaun

OcHoBHWTE (hMHAHCOBU Mpuxoan Ha PoHaa ca OT MpeoLeHKka Ha LEHHM KHWXKa U OT peanusupaHu
neyanou unm 3arybu oT CAESIKU C UeHHW KHIKA, OT JIMXBW OT GaHKOBMW BIIOrOBE U JIMXBOHOCHW LIEHHM
KHW>KA, OT MOSTyYEHU AUBULEHTU.

ﬂpmxop,me OT AMBMNOEHTU Ce Npu3HaBaT B ne4yan6aTta unm 3ary6aTa B MOMEHTa Ha Bb3HUKBaAHE Ha
NnpaBoOTO 3a nosfiydaBaHe Ha nnallaHeTo.

anXO,D,MTe OT NNXBU Ce NpU3HaBaT Ha NpUHUUMNA Ha TEKYLLO Ha4YnUcCneHune.

Paanuknte oT NnpoMeHNTE B OLEHKaTa Ha CbVIHaHCOBI/ITe WHCTPYMEHTU CNPAMO Na3apHaTa UM LUeHa, ce
OTHUTAT KaTo TeKyLl Npuxoa nnn pasxon OT NnpeoLeHKN Ha d)VIHaHCOBM aAKTUBU, KOraTo Te3n akTuBu ca
ObpXKaHW 3a TbpryBaHe u B Oapyrmusa BceobxBaTeH Aoxoa OT nocriedBalla oleHKa, korato Te3n akTUBM
Ca Ha pas3nosioXXeHne 3a npo,u.a>K6a.

PasnukaTa mexay npeoleHeHaTa CTOWHOCT M NpoAaxHaTta LeHa Ha (OMHaHCOBUTE MHCTPYMEHTU Npu
COEnKM ¢ TAX, ce NPUsHaBaT KaTo TeKyLLM NpUXoau Unu pasxoam oT onepauuy ¢ MHBECTULIMM.

4.5. Pasxogu

PasxoguTe, cBbp3aHu ¢ genHocTTa Ha PoHAa, ce NpusHaear B nevanbarta nnu 3arybara B otyeTa 3a
neyanbata wnu 3arybata u gpyrus BceobxBaTeH [oxod, CriegBankv MpuHUMNA Ha TEKyLOTO
HauncnsieaHe. [oguwHUTE onepaTtuMBHM pasxoan Ha doHaa He moraT ga HagBuwaeatT 5% oT
rogvMwHaTa cpefHa HeTHa CTOMHOCT Ha akTmBuTe Ha PoHga. Pa3xogu BbB Bpb3ka C AEWHOCTTa Ha
doHaa, KOUTO ce noemaTr KOCBEHO OT BCMYKM HErOBWU MpUTEXaTenu Ha AsnoBe, B T.4. Takca 3a
yrpaBrieHne Ha akTMBWUTE WM Bb3HarpaxgeHve Ha baHkata genoswtap ce HauucnsBaT eXeOHEBHO,
CbIMacHO CKIIOYEHNTE JOroBOpM C YNpaBnsBaLlloTo ApyXecTBo 1 baHkaTa genoauntap.

Pasxoau, cBbp3aHu ¢ nHBeCTUUMATa B ganose Ha doHaa, ca pasxoan, KOUTO ce noemat Npsko oT
KOHKPETHWS MHBECTUTOP / MpuTexaTen Ha ASNoBe Npu NOKynka Ha asinose (“Pa3xoau 3a emutupaxe”).
Mpu nokynka Ha ganose oT doHAa, MHBECTUTOPUTE 3annallat BxogHa Takca B pasmep Ha 1% Ha
YnpaBnsiBalloTO APYXeCTBO. Takcata ce yabpxka OT YNpaBnsiBalloTO OPYXECTBO U Ce BKIOYBA B
oT4yeTa 3a BceobxBaTHUS LOX0A Ha YNpaBnsiBalloTO APYXECTBO.

Pasxogute 3a eMnuTnpaHe ca 3agbJPKeHne Ha doHaa KbM ynpaendasawoTo APYXKeCTBO U Ce oTHuTaT
KaTo pa34yeT, noracMmMm Ha cnegpailina mecelu.

4.6. ®DUHAHCOBU UHCTPYMEHTHU
4.6.1. [lpusHaBaHe n oLeHABaHe

®uHaHCOBNTE aKTMBM U (PMHAHCOBMTE MacuBM ce Npu3HaBaT, koraTto PoHABLT CTaHe cTpaHa no
[OrOBOPHUTE YCINOBUSI HA (PUHAHCOBUS MHCTPYMEHT.

®uHaHCOBMTE aKkTMBM Ce OTNWCBAT, KOrato [OrOBOPHUTE MpaBa BbpXy MNapuUyHWTE MOTOLMU OT
(hVMHAHCOBMS aKTUB M3TUYaT UM KOraTo PMHAHCOBMUST aKTMB U MO CbLLECTBO BCUYKM PUCKOBE M U3rOAM
ce NpexBbpAT.

durHaHCOBUTE NacuBK Ce OTNMCBAT, KOrato 3agbIPKEHNETO, NOCOYEHO B goroeopa, € U3nbJIHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBII.

4.6.2. KnaCVICbVIKaLWIﬂ, NMbpBOHA4YaNnHoO OT4YMTaHe U nocrnegBawo oueHsABaHe Ha
(bMHaHCOBVI adKTnBun

®PuHaHCOBMTE aKTUBM Ce OT4MTaT MO CrnpaBeAnvMBa CTOMHOCT npe3 nevanbata wnu 3arybaTa.
lMbpBOHavYanHaTa oueHka Ha (OMHaAHCOBUTE aKTMBU MO CnpaBefnMBa CTOMHOCT npes3 nedyanbata wunu
3arybarta He ce kopurupa ¢ pasxoguTte no caenkata, KOUTO Ce OTYUTaT KaTo TeKyLLM Pas3xoau.

B 3aBMCMMOCT OT HauMHa Ha nocnegsallo oT4YUTaHe, (bl/IHaHCOBMTe akKTnBu ce Knacmcbwu,wpaT B eaHa
OT crnegHunTe Kateropumn:

° ObIrOBUA MHCTPYMEHTU MO aMOpTU3npaHa CTOWHOCT;

e (bMHAHCOBW aKTUBW MO CNpaBeAIMBa CTOMHOCT npe3 nevanbata unu 3ary6ara;
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®doHabT KNnacuduumupa MHBeCTULMNTE cn Ha 6asa kakTo Ha GusHec mogena 3a ynpaBneHMeTo UM, Taka
W Ha XapaKTepUCTMKMTE Ha [OOrOBOPHUTE MapuMyHM NOoTouM NOo UHAHCOBUTE  aKTUBMU.
MHBecTMUMOHHUAT nopTdhern Ha PoHAa e ynpaBnsaBaH U HEroBOTO NpeAcTaBsiHe ce oLeHsBa Ha 6asa
Ha MHopMauns 3a cnpaBeasiMBUTE CTOMHOCTU. PBKOBOACTBOTO Ha YNpaBnsaBaLloTO APYXKECTBO Ha
doHAa e KOHUEHTpUpaHO BbpXy MHGOPMaUMSa 3a cnpaBennveBuTe CTOMHOCTU Ha PUHAHCOBUTE CU
aKTMBM M M3MNoMn3Ba Ta3u uHdopmaums 3a Aa B3ema pelleHne U Aa OueHsiBa npeacTaBsHEeTO Ha
aKTuBuTe.

doHABLT He e M36pan €OHOKpaTHO U HEeOTMeHMMO Oa onpenenn KanutanoBu WUHCTPYMEHTU KaTo
oueHABaHWM Nno cnpaseannea CTOWHOCT npes apyr BceobxBaTeH Aoxoa.

[loroBopHUTE MapuyHM NOTOLM MO ObNrOBMTE MHCTPYMEHTV Ha PoHAa BKIYBaT caMo MrallaHus no
NUXBU U FMaBHULIA, HO TE3M LEHHN KHUXKa He ca ObpXaHuW HUTO C Lien cbbupaHe Ha OOroBOpHUTE
napuyHK NOTOLM, HATO C Lien cbbupaHe Ha JOroBOPHUTE NapuUYHK NoToum 1 npogaxoun. CrbupaHeTo
Ha [IOrOBOPHUTE NapuU4HM MOTOLM € UHLUUOEHTHO U He € OT OCHOBHO 3HayeHue 3a NnocturaHe uenure
Ha 6u3Hec mogena Ha doHaa.

PunHaHCOBM aKTUBM NO cnpaBeasiuBa CTOMHOCT npe3 nevyanbara nnu 3arybara

®oHOBT Knacuduumpa nputexaBaHUTE UHBECTULMM B KanuTanoBW M ObMATOBM LEHHW KHUXA KaTo
(hVMHAHCOBM aKTMBW, OTYUTAHM MO CripaBeaniMBa CTOMHOCT Npe3 nevanbarta unu 3aryba .

lMpomeHuTe B cnpaBeanuBaTta CTOMHOCT Ha akTUBMTE B Ta3w KaTeropus ce otpassaeaT B nevyanbara u
3arybarta. CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE akTMBM B Ta3u KaTeropus ce onpenenst yYpes
KOTUPaHU LIeHN Ha aKTMBEH Nasap WIn Ype3 U3non3BaHe Ha TEXHWKUN 3a OLIEeHsABaHe, B Criyyaw Ye HAMa
aKTMBEH nasap.

CnpaBeanuBata CTOWHOCT Ha (UHAHCOBUTE WHCTPYMEHTW CE OLUEHsIBa EeXeOHEBHO CbriacHo
cyeToBOAHATA NMOMMTUKA 3a MPEOLEHKM, OTroBapsilia Ha NpaBunaTa 3a oueHka Ha nopTdeiina u 3a
onpefernsiHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha [orosopHus ®oHp (Mpasunata). MpaBunaTa
CbabpXaT MbfHMSA 06eM MHopMauMs OTHOCHO HayvHa Ha OUeHka Ha akTuBWTe (nocrnepBaliarta
oLleHka) n moraT aa GbaaTt HaMepeHn Ha MHTepHeT cTpaHuuaTta Ha dPoHaa www.selectam.bg.

I'Io-p,ony Cca Nnoco4YeHn OCHOBHWUTE M3Mnon3BaHM MeToau 3a npeoueHKka, B 3aBUCUMOCT OT TuUNa Ha
MHCTPYMEHTa:

Akyuu, mbpa2yemu npaea u dpyau UEHHU KHU)Xa ekKeueasleHmHU Ha aKyuu, Obp)XaHu 3a
mbpeayeaHe

CnpaBefnuBa CTOMHOCT Ha 6bnrapcku 1 YyXxaecTpaHHU akLmm 1 npasa, A0MNyCHaTW 40 UK TbpryBaHu
Ha perynupaH nasap unu apyro MscTo Ha Tbproeus B Penybnuka Bwnrapusi, ce onpegens:

* no ueHa Ha 3aTtBapdHe Unun gpyr aHanorndeH nokasartesn B eHA Ha OoueHKaTa, obsiBeHa ypes
cucrtemMarta 3a Tbprosuda Uin 60pCOBl/I9| OloneTuH;

. aKo He MOXe [a ce MPUIoXKK ropHaTa To4yka, LleHaTa Ha akuunTe, CbOTBETHO Ha npaBsaTa, e
LieHa Ha 3aTBapsiHe WUNKU Opyr aHamnorMyeH rnokasaTten 3a Hal-6nuskus geH npes nocnegHus 30-
JHEeBeH Nepuo, Npeaxoxaall, AeHs Ha oLleHKaTa, 3a KOMTO UMa CKrodeHu caenku. B cnyyaid, ye B
npeaxodHus 30-OHEBEH Mepuof e M3BbPLUBAHO YBENMYEeHWE Ha kanuTana Wnu pasgensHe Ha
aKkuMMTEe Ha eMuTeHTa UnM e oBABEeHO M3NnallaHeTo Ha AMBUAEHT, LieHaTa Ha 3aTBapsHe unu
APYrvsi aHanorMyeH mMokasaTesl Mo M3peyeHne MbpPBO CE KOpUrMpa CbC CbOTHOLUEHUETO Ha
yBennyeHue Ha kanuTana, CbOTBETHO Ha pa3fersiHe Ha akuuMTe Uy pasMepa Ha AMBUAEHTA, ako
Hal-GnM3KNAT OeH npes nocneaHua 30-aHeBeH Nepuod Npeau aataTa Ha oleHKaTa, 3a KOMTo uva
CKIIOMEHU CAETKM, € NMPeaun AeHs, cred KOMTo NputexaTenute Ha akuuMm HaMaT npaso Aa yvacTeat
B YBENVYEHMETO Ha KanuTana, CbOTBETHO [AeHs Ha pasdensHeTo WM [eHsl, OT KOWTO
npuTexatenute Ha akUun HAMaT NpaBo Ha AMBUAOEHT.

Mpn HEBB3MOXKHOCT Aa ce NpUIoXaT NOCOYEHNTE NO-rope METOAM 3a AafeHN akLUK, KaKTo 1 3a akLmMm,
KOMTO HE Ce TbpryBaT Ha perynvpaHu nasapu unu gpyriu mecta 3a TbproBusi, cnpaBegnnBaTta CTOMHOCT
ce onpenens Ypes nocrneaoBaTeNHOTO NpunaraHe Ha cnegHnuTe MeToau:

° MeTOo[ Ha CbOTHOLUEHUETO LieHa - nedanba Ha OpyxecTtBa aHano3u;
* MeTon Ha HeTHaTa banaHcoBa CTOMHOCT Ha aKkTUBMUTE;
° mMeTod Ha ANCKOHTUPaHUTE HETHU NAapU4HW NMOTOLN.
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Bbnzapcku u YyxdecmpaHHU obnuzayuu, Obp)KaHu 3a Mbp2yeaHe

CnpaBeanueaTta CTOMHOCT Ha GbNrapcku U YyxaecTpaHHU obnuraumm, 4onycHaTy A0 UNKU TbpryBaHu
Ha perynupax nasap B Peny6nuka Bbnrapus, ce onpeaens:

* no ueHa Ha 3aTtBapdHe Unun gpyr aHarnorndeH nokasarten B JeHA Ha oueHKaTa, obsBeHa 4pes
cucrtemMaTta 3a Tbprosuda UM B 60pCOBMF| OtoneTun;

*  aKo He MOXe [a ce onpegenu LeHa Mo peaa Ha npeaxonHaTa Toyka, LieHaTta Ha obnurauumTe
€ LieHa Ha 3aTBapsiHe UNW ApYr aHanorMyeH nokasaren 3a Han-Gnuskus aeH npes nocneaHus 30-
[AHEeBeH nepuoa, nNpeaxoxaall AeHs Ha OLieHKaTa, 3a KOMTO UMa CKMoYeHW COenku,;

. B Cry4auTe, KoraTo ce onpegens cnpaBeanmBaTa CTOMHOCT Ha obnuraumm, no KOMTo NPeacToun
nnawjaHe Ha nnxea n I'Iy6]'IVIKyBaHaTa 4ype3 cucrtemarta 3a Tbproesua nnn B 60pCOBI/IF| oroneTuH LeHa
Ha CKIMOYEHN C TAX CAENMKM UMK Ha LieHa ,kynyBa“ e HeTHa, CrpaBeaniMBaTa CTOMHOCT ce hopmMumpa,
KaTO KbM ny6nv|KyBaHaTa LleHa ce npm6aB|/| OBbIDKUMUAT NTUXBEH KYMNMOH KbM laTaTa Ha OueHKaTa.

Mpn HEBBL3MOXHOCT fa 6baaT MPUNOXEHW TFOPHUTE TOYKW, Mpu opMMpaHe Ha chpaBeanveaTa
CTOWHOCT Ha oGnurauuu, AomnycHaT! OO0 WK TbpryBaHW Ha perynupaH nasap Wnu Apyro MscTo 3a
TbProBus, KakTo 3a onpefensiHe Ha crpaBeaninBaTa CTOMHOCT Ha oGnurauun, KOUTO He ce TbprysaT U
He ca JornycHaTh 4O TbProBMS Ha perynuMpaHu nasapu unv Opyru MecTta 3a TbproBus, ce npunara
MeToObT Ha AUCKOHTUPAHWUTE NapUYHN NOTOLIN.

Jsanoee Ha KonnekMueHU UHEECMUUUOHHU CXeMU, dbp»(aHu 3a mbpeyeaHe

CnpaBegnmBaTta CTOMHOCT Ha OAMNOBE Ha KONMEKTUBHU MHBECTULMOHHK cxemu no yn. 38, an.1, 1.5 ot
3OKUCLOMKW, BKMOUMTENHO B CriydYauTe Ha BPEMEHHO CrnMpaHe Ha 00paTHOTO W3KyMyBaHe, ce
onpegens no nocrnegHata LeHa Ha obpaTHO n3kynyBaHe, obsiBeHa 40 Kpas Ha JeHs Ha oueHkaTa. B
cryyaw, Ye BpEeMEeHHOTO cnupaHe Ha obpaTHO M3KyrnyBaHe Ha AsroBeTe e 3a nepuof no-avnbr ot 30
OHW, rocrefBaliata MM OLEHKa Ce W3BbplBa MO CrNpaBednvBa CTOMHOCT Ha eAuH Osn 4pes
npunaraHe Ha MeToda Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE.

Bbnzapcku u 4yxOecmpaHHU UEHHU KHWka, 0onycHamu 080 uiu mbpayeaHu Ha
YHKYUOHUpPawu pedo8HO, Mpu3Hamu u ny6au4yHo ocmbIIHU pe2yiupaHu na3apu e YyX6uHa

Cl'lpaBeLI,J'IMBaTa CTOMHOCT Ha 6'bJ'IFapCKI/I N yyxagecTtpaHHu UeHHU KHUXa, oNyCHaTu A0 U TbpryBaHu
Ha C*)yHKLIMOHI/IpaLIJ,M penoBHO, NpU3HaATU U I'Iy6J'II/1LIHO OOCTbBIMHU perynnpaHn nasapmu B l-Iy)K6I/IHa, ce
onpegena:

* no nocnenHa UeHa Ha CKIto4YeHa C TAX caerika Ha CbOTBETHUA Na3ap B AE€HA Ha OoueHKaTa,

. NP1 HEBBH3MOXHOCT [ja Ce MPUIIoXM ropHaTa To4Ka 3a OLeHKa, OLieHKaTa ce U3BbpLLUBA MO LieHa
"KynyBa" npwv 3aTBapsiHe Ha Masapa B [AeHS Ha oueHkaTta, obsiBeHa B eNneKkTpoHHa cucTtema 3a
LeHoBa UHAOPMaLMA Ha LEHHU KHUXA;

* NP1 HEBB3MOXHOCT [a Ce NPUIioXun ropHaTta To4Ka, oueHKaTa ce U3BbpLuBa No nocrnegHa ueHa
Ha CKIlo4eHa C T4dX caerika B paMKuTe Ha nocneaHund 30-aHeBeH nepuona, npeaxoxapau, geHA Ha
OoueHKaTa.

* ako He Moxe ga 6bae npuroXxeH HUTO eanH MeTo 3a OLEHKa, OoueHKaTa ce U3BbpLuBa no
noaxogdill, moaersn 3a oueHka, noco4eH B npasuiiaTta 3a OueHKa Ha akTUBUTE Ha doHaa.

Ovnroeu MHCTPYMEHTU NO aMopTuUinpaHa CTOMHOCT

®PoHabT knacuduuMpa B Tasu Kateropusi Napute U Napu4yHUTE eKBUBANEHTU U Opyrn PUHAHCOBU
B3eMaHusl, NPON3TUYaLLM OT UHBECTULIMOHHATA AerHOCT Ha PoHaa. BaemaHusaTa Ha PoHaa Bb3HUKBAT
rMaBHO OT O0SBEHW AMBUAEHTU U Nafexupany rMaBHUYHM W KYMOHHW MrawaHus no obnuraluMoHHU
emucun. Tesan UHAHCOBM akTUBU ce KnacudumumpaT KaTto AbNroBM UHCTPYMEHTM NO aMOpTU3npaHa
CTOMHOCT, T KaTo POHABT rM AbpXKU 3a Aa Cbbupa AOrOBOPHUTE NAPUYHK NOTOLM MO TAX.

MocnenBalloTo oleHsBaHe Ha B3eMaHuATa Ha ®oHOa ce U3BbLPLLBA MO amMopTM3MpPaHa CTOMHOCT, C
n3nomnsBaHe Ha MeToda Ha eEeKTUBHUA NUXBEH MPOLIEHT. [UCKOHTMPaHe He Ce M3BbPLLBA, KoraTo
€e(eKTbT OT HEro € HeCbLLECTBEH.

4.6.3. O6Ge3ueHKa Ha PMHAHCOBU aKTUBMU

ManckBaHusiTa 3a obGesueHka cbrinacHo MCPO 9 wmsnonseat mHbOpMaLusi, OpUEHTMpaHa KbM
ObaeLeTo 1 NpM3HaBaHe Ha OYaKBaHUTE KPeauTHU 3aryou.
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MopgenbT Ha ,04aKBaHU KpeauTHM 3arybu“ ce npunara 3a BCUYKN ObITOBU aKTUBU, C U3KMOYEHUE Ha
oLeHsIBaHMTE MO crnpasennvBa CTOMHOCT npe3 nevyanbarta unu 3arybaTta.

Mpr3HaBaHETO Ha KpeaWTHW 3aryOu He 3aBWUCM OT HACTbMBAHETO Ha cbOWUTWE C kpeaWTHa 3aryba.
BmecTo ToBa POHABT pasrnexaa no-wmMpoK CNekTbp OT MHopMaUMs Mpu OLeHKaTa Ha KpeauTHUS
PUCK M OLEHSIBAHETO Ha OYaKBaHWTE KpeaWTHW 3aryOu, BKMHOYUTENTHO MUHANIM CbOUTUS, TEKyLu
YCMOBUSA, pasyMHW M MoAAbpKally MPOrHO3W, KOMTO BRUSIAT BbPXY O4YakBaHaTa CbOMpaemMocT Ha
ObaeLmTe napuYHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NOAXOA, HAacoYeH KbM 6baeLLeTo, ce NpaBu pasrpaHuyeHne mexay:

. (*)MHaHCOBI/I MHCTPYMEHTU, YNEeTO KPpeaAUTHOTO Ka4eCTBO He Ce € BJIOWMIIO 3Ha4YUTENHO CnpAMO
MOMEHTa Ha NbpBOHAYaJTIHOTO NPU3HaBaHeE UMM MMaT HUCHBK KpeanTeH puck (<Da3a 1) n;

e  (PVMHAHCOBM WHCTPYMEHTU, YMETO KPEOWTHOTO KAYECTBO CE € BIIOWMWIIO 3HAYUTENHO CrpsiIMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe UM Ha KOUTO KPEAUTHUSI PUCK He e HUCHK (Dasa 2)

e ,dasza 3" obxBalla pMHAHCOBM aKTUBW, KOUTO MMaAT OBEKTMBHM JOKas3aTencTea 3a obesleHka
KbM OoT4yeTHaTa gaTa.

3a dmHaHcoBM akTuBM BbB Pasa 1 ce npuaHaBaTt 12-MeceyHn 04akBaHU KpeguTHu 3arybu, gokarto 3a
BTOpaTa KaTeropus ce npusHaBaT ovakBaHuUTe 3arybu 3a uenusi Cpok Ha MHAHCOBUTE MHCTPYMEHTMW.
OyakBaHUTE KpeauTHW 3arybu ce OnNpefenaT kaTto pasnukata Mexay BCUYKM AOrOBOPHWU NapuyHU
noToLM, KOUTO ce AbJpkaT Ha PoHAa M NapuYHUTE NOTOLM, KOUTO TS AEACTBUTENHO O4YaKkBa Aa nony4du
(,napuyeH HepocTur). Tasm pasnuMka € AUCKOHTMpaHa MO MbpBOHAYanHUA egeKTUBEH FUXBEH
NPOLEHT (MNW C KOpUrMpaHnsa cnpsiMo Kpeauta ePekTUBEH NIMXBEH MPOLIEHT).

doHABT M3nNon3ea ceos HaTpynaH onuT, BbHLUHW NoKasaTenn n I/IH(*)OpMaLlI/Iﬂ B ABITTOCPOYEH nnaH, 3a
Aa N34ncnm o4akBaHUTE KpeguTHU 3ary6|/| Nno akTnBuTe, OTYNTAHU NO aMOPTU3NPaHa CTOWMHOCT.

4.6.4. Knacucmkauusi, nbpPBOHAYANHO OTYMTAHe M nNOCrReABalO0 OuUeHsIBaHe Ha
¢mHaHCcOBM nacnem

duHaHcoBUTE nacveBu Ha PoHOa BKNOYBAT 3aObIDKEHUS KbM yl'lpaBJ'IFIBaLU,OTO Opy»xXecTBO, KOUTO
npegcraesnaBart T'prOBCKVI 3a4blDKeHNA U ce olueHABaT NbpBOHaA4YasiHO Mo crnpaBsenrnea CTOWMHOCT.

lMocrnenBawoTo OLEHsBaHe CTaBa MO amMoOpTM3upaHa CTOWHOCT, Ype3 M3noni3BaHe Ha MeToda Ha
edbekTuBHaTa nMxBea.

doHOBT He e onpeaensn CBOM NacMBK KaTo OLEHsIBAHW MO cnpaBeanvBa CTOMHOCT npes3 nevanbara
unu 3arybara.

4.6.5. JOoroBopwu 3a npoaax6a u o6paTHO U3KyNyBaHe Ha LieHHU KHMXa

Ll,eHHM KHWXa moraTt ga 6baat gaBaHM nog Haem unu npogaBaHn C aHraXXMMeHT 3a 06paTHOT0 nm
M3KynyBsaHe (peno c,qenKa). Tean UEeHHM KHUXa npoaobvJrKaBaT Ada Ce Mnpu3HaBaT B OT4eTa 3a
(bI/IHaHCOBOTO CbCTOAHNE, KOrato BCUYKN CbLUECTBEHU PUCKOBE U MU3rogn OT NpUTeXaBaHETO UM
ocTaBaT 3a cMmeTka Ha doHga. B To3m cnyqaﬁ Ce NnpusHaBa 3aabliuKeHne KbM [Jpyrata CcTpaHa no
goroeopa B oT4eTa 3a (*)VIHaHCOBOTO CbCTOsIHUE, kKoraTto PoHOBLT nony4yn napnyHOTO Bb3HarpaxaeHue.

Pasnukata mexay npoaaxHaTta ueHa v ueHaTa npu obpaTtHOTO 13KynyBaHe ce npu3HaBa pascpoyeHo
3a nepuoja Ha [orosopa, kaTo ce M3norssa MeToabT Ha edekTmBHaTa nuxea. LieHHUTe KHUXa,
OTAAAEeHU NoA HaeMm, NpoAbIiKkasaT Aa ce npusHasaTt B OoT4yeTa 3a (PMHaAHCOBOTO CbCTOAHUE. LieHHn
KHWXKa, B3eTW NOA4 HaeMm, He ce MNpu3HasaT B OoT4yeTa 3a (PMHAHCOBOTO CLCTOSIHME, OCBEH ako He ca
npogageHn Ha TpeTu nuua, Npu KOeTo 3adbiPKEHMETO 3a 006paTHO M3KyrnyBaHe ce Mpu3HaBa kaTo
TbProBCKO 3a4bIKEHUe Mo cnpaseannsa CTOMHOCT M nocneaBallarta nevanta unuv saryba ce BknoyBa
B HETHUSA OnepaTuBEH pesynTarT.

Korato ®oHObLT B3MMa nof Haem U KyryBea LLeHHU KHUXKa C aHraxKMeHT 3a obpaTHaTa M npoaaxta
(obpaTHa peno caernka), Ho NpuaoGuBa pUCKOBETE Y U3roAUTE OT COBCTBEHOCTTA BbpPXY THX, LLEHHUTE
KHIKa ce Npu3HaBaT B oT4YeTa 3a (PUHAHCOBOTO CbCTOSIHUE.

4.7. NMapn n Nnapu4HN eKBUBaneHTn

®PoHABLT OTYMTA KaTo Mapu M NapuyHM cpeacTBa HanuyHWTe napu B Gpow, napuyHM cpeacTsa Mo
GaHKOBM CMETKM U KPaTKOCPOYHM AENO3UTU UNK Aeno3nty 6e3 nagex, KoMTo ca NiecHo obpaliaemu B
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KOHKPETHU MapuU4yHM CYMM M KOUTO He CbAbpXaT PUCK OT MPOMsHA B CTOMHOCTTa MM MPMW TAXHOTO
npekpaTtaBaHe.

4.8. JaHbumM BLPXY Aoxoaa

CbrnacHo 3akoHa 3a KopropaTUBHOTO NMOA0X0AHO obnaraHe, Yn. 174 KONekTUBHWUTE MHBECTULIMOHHM
CXeMM, KOMTO ca [omnycHaTu 3a nyGnuyHo npepnaraHe B Penybnvka Bbrrapusi, 1 HauuMoHanHute
MHBECTMLMOHHN oHO0Be No 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHWUTE WHBECTULIMOHHM CXeMU U Ha
APYrv NPEAnpPUATAA 3a KONEKTUBHO MHBECTUPaHe He ce obnarat ¢ KopriopaTUBeH AaHbK.

4.9. HeTHn akTMBMK, NpUHagNexaln Ha MHBECTUTOPUTE B aKLun

®oHOBLT e A0roBopeH (hoHA, KOUTO eMUTMpa CBOUTE “KanuTanoBu” MHCTPYMEHTU U crnej ToBa MMma
3a0b/MKEHNETO 3a TAXHOTO oOpaTHO mM3kynyBaHe. HabGpaHuTe cpeacTBa - HOMMHaM U pe3epBu OT
eMUTUpaHe W MOCTUrHaTUMS (PMHAHCOB pes3ynTaT onpefensaT HeTHa CTOMHOCT Ha aKTUBUTE
npuvHaanexaiwim Ha UHBECTUTOPUTE.

Llenute, nonuTuknte 1 npouecute 3a ynpasneHne Ha 3agbikeHneTo Ha doHaa ga uskynm obpartHo
WHCTPYMEHTUTE, KOraTo AbpXXaTenute Ha Te3n MHCTPYMEHTU M3UCKaT ToBa Ca MOCOYEHU B NOSCHEHNE
18 ,PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE NHCTPYMEHTH”.

OnpepgensiHeTo Ha HeTHaTa CTOMHOCT Ha akTueBuTe Ha ®oHaa ce ussbpluBa no [pasBunarta 3a oueHka
Ha nopTdenna 1 3a onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe, ogobpeHu ot Komucusata 3a
duHaHcoB Haa3op. MeTogonoruaTa 3a onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®oHaa ce
OCHOBaBa Ha:

e pasnopeabute Ha CHETOBOAHOTO 3aKOHOAATENICTBO;

e pasnopeabute Ha 3OAKNUCLOMKWN n HopmaTMBHUTE akTOBE MO HErOBOTO NpunaraHe;

e [lpaBunarta u NpocnekTta Ha doHAaa.

HeTHa CTOMHOCT Ha aKTMBMTE Ha edauvH OAN € OCHOBa 3a onpedenisiHe Ha eMUCUOHHATa CTOWHOCT U
LleHaTa 3a o6paTHO U3kynyBaHe Ha asanoeeTe Ha doHAa 3a BCekn paboTeH AeH.

HepasnpegeneHata nevan6a BKIOYBa TEKyLWMS (DMHAHCOB pe3ynTaT M HaTpynaHute nedanéu u
HEeMNOKPWTU 3arybu OT MUHaNIM FroAVHW.

4.10. NMpoBn3nKn, yCrioBHU NacuBu 1 YCIIOBHU aKTUBU

MpoBusMuTe ce NpuaHaBaT, KOraTo UMa BEPOSATHOCT CerallHu 3adbIDKEHUss B pe3ynTaT oT MUHano
cbbuTVe aa goBenat Ao U3xoasLy NoTok Ha pecypeu oT PoHaa u Moxe Aa 6bae HanpaBeHa HagexaHa
olLleHKa Ha cymaTa Ha 3adb/lKeHMEeTOo. Bb3MOXHO € CPpOYHOCTTa MK cyMaTa Ha M3XoOsLums napuyeH
MOTOK Oda e HecurypHa. CeraliHo 3agb/lkeHVWe ce Mopaxkda OT HanMyMeTo Ha MNpaBHO WU
KOHCTPYKTMBHO 3abJKeHWe BCNeACTBME Ha MUHANM cbbuTus, Hanpumep npasBHK cnopose. MNpoBuann
3a Gbaelwy 3arybu oT gelHocTTa He ce npusHaBaT.CymaTa, KOSiTO ce NMpu3HaBa KaTo MpOBU3NS, ce
nsuncnsaea Ha 6asa Hall-HafexaHaTa oLeHKa Ha pasxoauTe, HE0OXoAUMM 3a ypexaaHe Ha ceraliHo
3ab/DKEHNE KbM Kpasi Ha OTYETHUS nepuopd, KaTto ce B3emMaT NpeaBua PUCKOBETE M HECUTYPHOCTTA,
CBbp3aHU CbC CerawHoTo 3agbiikeHue. KoraTo cbliecTByBaT peauua nogobHU 3aabihkeHus,
BeposiTHaTa HeobGXoAMMOCT OT U3XOAsLL MOTOK 3a NoracsiBaHe Ha 3adbiMKEHVNETO ce onpeaens, KaTo
ce oT4yeTe rpynaTa Ha 3agbihkeHusTa kaTto usAno. MNpoBusmnTe ce AUCKOHTMPAT, KOraTo edeKTbT oT
BPEMEBUTE pPasfvky B CTOMHOCTTA Ha NapuTe € 3HauyuTeneH.

OGesLeTeHns OT TpeTu N1ua BbB Bpb3ka C AaAeHO 3agbimkeHune, 3a kouto PoHOBT e CUrypeH, ye e
nonyyu, ce NpusHaBaT kaTo OTAerNeH akTUB. TO3M akTMB MOXe M Aa He HafBullaBa CTOMHOCTTA Ha
CbOoTBETHaTa NPOBM3US.

HDOBVISVIVITG Ce npepasrnexgaTt KbM Kpad Ha BCEKU OTHETEH nepunon u CTOWHOCTTa UM ce Kopurumpa,
3a Aa ce oTpas3un HaVI-ﬂ,OGDaTa I'Ipl/l6ﬂVI3VITeJ'IHa OUEeHKa.

B cnyyanTe, B KOUTO Ce CYHUTa, Ye € MaJiko BEPOATHO Aa Bb3HMKHE U3XOoA4AL NOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKywo 3aablnkeHne, nacmB He Ce npu3Hasa.

BepOFITHVI BXoaALWKM noToun Ha NKOHOMUYECKN NMOoJ13n, KOUTO BCe OLLle HEe OTroBapAT Ha KputepunuTe 3a
Nnpn3HaBaHe Ha akTuB, Ce€ CMATAT 3a YCITOBHU aKTUBW.

4.11. 3HaYMmMm npeueHKn Ha PbKkoBOoACTBOTO npu npunaraHe Ha cyeToBoagHaTa NOJINTUKA
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3HaumnmuTte npeueHKn Ha PtkoBoacTeoTo npn npunaraHeTo Ha cH4eToOBOAHUTE NOJINTUKMN HA doHaa,
KOUTO OKa3BaT Hal-CbLECTBEHO BUAHNE BBbpPXY (bI/IHaHCOBI/ITe oT4eTun, Ca onnucaHun no-gony:

¢ EmwucuoHHaTa cTovHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha ganoseTe Ha PoHOa ce ocHoBaBaT
Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha ®oHAa KbM AaTaTta Ha onpeaensaHeTo UM. YnpaBnsBaLloTo
OPY>XeCTBO U3BbPLUBA OLeHKa Ha noptdenna Ha doHaa, onpedenss HeTHaTa CTOMHOCT Ha
aktmeuTe Ha ®oHOa, HETHaTA CTOMHOCT Ha aKTMBWUTE Ha edWH OAN U U34YucnsiBa eMUCUOoHHaTa
CTOMHOCT U LeHaTa Ha obpaTHO u3KynyBaHe Moj KoHTpona Ha baHkata genoswtap cbhrnacHo
HOPMaTUBHUTE N3NCKBAHUS;

e YnpaBnsiBaLlOTO APYKECTBO UHBECTMPA akTUBUTE Ha PoHAA B NPEXBBLPMSEMM LIEHHM KHUXKA U B
CbOTHOLLEHMS oNpeaeneHn CbrnacHo Y. 45-49 nun. 27 ot 3akoH 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULIMOHHU CXEMW N APYTY NPeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE;

e [locrneaBalwarta oueHka Ha akTueuTe Ha ®oHaa ce M3BbpLUBaA B CbOTBETCTBUE C [lpaBunaTta Ha
doHga n Hapenba Ne44/20.10.2011 r. 3a u3anckBaHuATa KbM OEWHOCTTA Ha KONEKTUBHUTE
WHBECTULIMOHHN CXEeMMU, yNpaBrsiBalLMTE OPYXECTBA, HALUMOHANHUTE MHBECTULMOHHN (DOHO0BE,
anTepHaTMBHM  MHBECTULMOHHM  (OHOOBE W fuuaTta, ynpaeBnsiBaliyM  anTepHaTUMBHU
WHBECTMLMOHHU (POHOOBE;

e CbrnacHo cknYeHuTe JOroBopu € YnpasnsBalloTo ApyxecTBo n baHkata genosutap Ttakcute,
KOUTO cbOUpaT ce HaYUCnsABaT EXEeOHEBHO;

e YnpaBneHueTo Ha AerHocTTa Ha doHAa ce M3BbpLUBaA OT YNpasnasBalloTo Apyxectso. CbLio
Taka genHocTTa Ha doHOa € HOpMaTMBHO orpaHuyeHa. Tosa ca npudnHutTe PoHABLT Aa He
npuTexaBa MaTepuanHm u HemaTepumanHu akTMBWU, UHBECTULMOHHU UMOTU, KaKTO M Aa Hsama
npaBo [a CKMYBa NU3NHIOBU OOrOBOPMW, Nopagu KOeTO He € MpueTa CYeTOBOA4HA NonuTuka
OTHOCHO OTYMTAHETO Ha TO3U TUM aKTUBMK.

e DoHOBLT HAMa cobCTBEH NepcoHan, nopagu KoeTo He e npueTa CHeTOBOAHA NONMTUKa OTHOCHO
OTYNTAHETO Ha NEHCUOHHW U APYrK 3a0bIPKEHUSA KbM NepcoHana, KakTo U Bb3HarpaxgeHue Ha
nepcoHana Ha 6asaTa Ha akuuu.

4.12. HecurypHOCT Ha CYeTOBOAHUTE NPUGIIN3UTENTHU OLIEHKU
4.12.1. CnpaBepnmBa CTOMHOCT Ha (hMHAHCOBUTE UHCTPYMEHTHU

PbkoBOACTBOTO M3MOM3Ba TEXHMKM 3a OLEHsIBAaHE Ha cnpaBednvBaTa CTOMHOCT Ha (MHAHCOBU
WHCTPYMEHTU NPU NIMNca Ha KOTUPaHW LeHN Ha akTMBEH nasap B cboTBeTcTBUE ¢ [MpaBunata Ha PoHaa
n Hapen6a Ne44/20.10.2011 r. 3a nanckBaHuATa KbM AENHOCTTA Ha KONEKTUBHUTE WUHBECTULIMOHHMN
cxemu, ynpasensiBalMTe ApyXecTBa, HaUMOHanHWUTE WHBECTULUUOHHW OHOO0BE, anTepHaTUBHU
WHBECTULIMOHHM (DOHAOBE M Nnuuara, ynpaensiBalliy antTepHaTUBHU MHBECTULMOHHM (POHOO0BE.

Mpv npunaraHe Ha TEXHWKW 3a OLIEHsIBaHe PbLKOBOACTBOTO U3Mon3Ba B MakcumarHa CTeneH nasapHu
AaHHW U NPEeANONOXEHUS, KOUTO NasapHUTE yvacTHMLM Guxa Bb3NpUenu npu oLeHsABaHETO Ha AaaeH
(hMHAHCOB MHCTPYMEHT. Te3un OLeHKN MoraT fa ce pasnuyasaTt OT AeNCTBUTENHUTE LieHW, kouto brxa
6unu onpegeneHu Npu cnpaBeanuBa nasapHa cAenka mexay MHOPMMpaHW U XKenaewm CTpaHu B
Kpasi Ha OTYETHWA Nepuog,.

4.12.2. W3mepBaHe Ha OMaKBaHUTE KpeaAUTHU 3aryom

®PoHABLT M3YMCNABaA OYaKBaHW KpeauTHU 3arybu mo BCUMYKM CBOW (PUHAHCOBW aKTUBM, OTYMTaHW MO
amopTusMpyema CTOMHOCT (BX. nosicHeHue 4.6.3). KpegutHute 3arybu npeacrtaBnsaBaTt pasnukata
MEXAY BCWYKM OOrOBOPHW MapuyHW NOTOUM, ObIDKUMKU HA POHAA M BCUYKM NApUYHU MOTOLUM, KOUTO
®oHabT o4akBa ga nonyyn. OyakBaHWTE KpeauTHWU 3arybu ca BepOATHOCTHO MNpeTersieHa oueHKka Ha
KpeauTHWUTe 3arybu, KOMTo M3nNcKBaT npeueHkata Ha doHAa u KoMTo moraT ga 6baaT NMOoBMAMSHW B
Obaelle OT pas3nNMyHM MaKPOMKOHOMMWYECKU BENUYMHM U CbOWUTUS B CBETOBEH W fokaneH maiab.
OyakBaHUTe KpeanTHM 3arybun ca AMCKOHTMPaHU C MbpBOHAYanHus epekTuBeH NIMXBEH NPOLEHT (Mnu
C KOpWUrMpaHus cCnpsiMo kpeauTta edekTMBEH NMXBEH MPOLUEHT 3a 3akyneHu WM MbpBOHAaYarHo
cb3gadeHn PMHaAHCOBU akTUBM C KpeauTHa obesueHka).
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5. ®uHaHCOBM aKTUBMU, OTUYMTAHMU NO CnpaBenfiMBa CTOMHOCT npe3 nevyanbara unu 3arybarta

MosicHeHue CnpaBegnuBa CnpaBegnuBa
CTOMHOCT CTOMHOCT
2022 2021
‘000 nB. ‘000 nB.
MHBecTnuMn B akuum 51 18,841 19,008
MHBecTuumm B obnuraumm 5.2 11,818 14,054
MHuBecTnumn B ganose Ha KNC 5.3 3,525 3,599
MuBectnumm B HO® 5.4 2,778 519
PuHaHCOBM aKTMBM MO cnpaBegnnBa
CTOMHOCT npe3 nevyanbara unu 3arybara 36,962 37,180
5.1. UlHBecTMLUUM B aKLUM

CnpaBeanuBa % oT CnpaBegnuea % ot
CTOMHOCT aKTuBuUTe CTOMHOCT aKTuBuUTe

2022 2021

‘000 nB. ‘000 nB.
Bbbnrapcku akumm 17,240 45.14% 17,046 44.57%
UyxkgecTpaHHU akuum 1,601 4.19% 1,962 5.13%
MHBecTNLMM B aKuumn 18,841 49.33% 19,008 49.70%

MH(ZbOpMaLI,VIﬂ 3a MeToauTe 3a OueHKa Ha cnpaBseanmBata CTOMHOCT Ha akKuuMnuTe Ha doHpa e

npeacraseHa B nosicHeHue 20.

Mpes npeAcTaBeHUTe oTYeTHU Nepuoam GoHALT HAMA GrOKMPaHU akUmMK.

5.2. UHBecTMLUM B oGnuraumm

CnpaBeanuBa % ot CnpaBeanuBsa % ot
CTOMHOCT  aKTUBUTE CTOMHOCT  aKTUBUTE

2022 2021

‘000 nB.. ‘000 nB..
Bwnrapcku kopnopaTtuBHu obnuraumm 6,565 17.19% 8,454 22.11%
YyxaecTpaHHM KoprnopaTBHM obnuraumm 5,253 13.75% 5,600 14.64%
UHBecTLMKM B oGnuraumm 11,818 30.94% 14,054 36.75%

MH(bOpMaLI,VIFI 3a MeToauTe 3a OLUEeHKa Ha cnpaBegnnBata CTOMHOCT Ha obnurauumute e nocoyeHa B

nosicHeHue 20.

I'Ipes npegcrtaBeHNTe OT4ETHU nepmnogn PoHOBLT HAMA 6ﬂOKMpaHl/I obnuraumu.

5.3. UuBecTULIMM B AANOBE Ha KONIEKTUBHU UHBECTULIMOHHU CXEeMU

CnpaBegnuBa
CTOMHOCT
2022

‘000 nB.

Oanose Ha KNC 3,525

% otr CnpaBegnusa % ot
aKTuBuTe CTOﬁHOCT aKTuBuTe
2021
‘000 nB.
9.23% 3,599 9.41%

Bcunykm emmcnmn ca ouleHeHmn no LeHa Ha o6paTHO N3KynyBaHe.

Mpe3 npeacraBeHUTE OTYETHU Nepuoan Hama 6rnokmpanHm aanose Ha KAC.
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5.4. UHBeCcTULIMM B HaLMOHaNHU AOroBopHu ¢poHgoBe

CnpaBeanuBa % oT CnpaBegnuea % oT
CTOMHOCT aKTUBUTE CTOMHOCT aKTUBUTE
2022 2021
‘000 nB.. ‘000 nB..
[anose Ha HaLMOHaNHW OOroBOPHU 2778 7 927% 519 1.36%

doHaoBe
MHBecTUUUATA e oLleHeHa No HETHA CTOMHOCT Ha aKTUBUTE Ha eauvH Asan.

Mpe3 npeacTaBeHUTE OTYETHU NepUoan HsiMa GrnokupaHn asnose Ha HO®.

CyMVITe, npu3HaTn B neyan6ara unu 3ary63Ta Ha doHaa, BLB Bpb3Ka C CbVIHaHCOBVITe akKTnBM,
oueHABaHM Nno cnpaseannea CTOWHOCT ca npeacraBeHun B nodcHeHne 10.

6. Opyrv B3eMaHus

2022 2021
‘000 nB.. ‘000 nB..
B3emaHusa 3a guBnaeHTm 204 204
B3emaHus 3a nagexupany nMxeu 1 rnaBHMUm no obnurauum (6pyTHa 291 -
cyma)
OvakBaHu KpeauTHU 3arybu n 3arybm ot obeLieHka Ha B3eMaHus No (251) -
NXBKW 1 FNaBHULM Ha o6nuraumm
HOpyrv BzemaHus 244 204

B HavanoTto Ha 2023 r., B3eMaHundaTa no guBnaeHTn Ha doHaa ca nonyyeHu.

JInxBeHWTE 1 rMaBHUYHM MNALWAHUA Mo eMUCUMTE, ObIDKMMU Ha PoHAA KbM Kpasi Ha OTYETHUS Nepuog,
ca nonyyeHun 4YactnyHo npes 2023 r. 4o gaTtata Ha ogobpeHue Ha roauHuA OUHAHCOB OTYET 3a
nybnvkyBaHe, C W3KMOYEHWE Ha Te3n B3eMaHus No emucum Ha obnurauum ot ,BankaHcTpon
UrxeHepur Mpyn“ ALl, Invest-Development PAO u ,Heo JloHgoH Kanutan® AL.

MoBeye MHGOpPMaUUSA 3a KpeauUTHUS PUCK, HA KOWMTO ca U3NoXeHu mHaHcoBuTe akTmem Ha PoHAa,
MoXe ga 6bae HamepeHa B nosicHeHue 18.2.

7. Mapu 1 napu4HN eKBUMBaNeHTU

2022 2021
‘000 nB. ‘000 n..

PasnnawaTtenHa cmeTka B 6aHkaTa genosmTap B:
- 6bnrapcku neea 418 465
- eBpo 569 398
Mapu n napuyHn eKBMBanNeHTn 987 863

Kbm 31 gekemspu 2022 r. POHOBT HAMA KPATKOCPOYHM AENO3UTU C NMbpBOHAYarneH nagex o 3
MeceLa, KOUTO Aa ca NpU3HaTK KaTo napu 1 Napu4HM eKBMBaNEeHTH.

Kbm 31 gekemBpu 2022 r. PoHABLT HAMA NapUYHN EKBUBASIEHTU, 3aNOXeHN kaTo obeaneyeHne no
3a4bIDKEHUS, HUTO GIIOKMPaHN CyMy B BaHKOBU CMETKMU.
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8. HeTHM akTMBUW, npuHagnexawm Ha MHBeCTUTOpUTE B AANOBe

8.1. Bpown gsanoBe B obpalleHne U HOMUHaNHa CTOMHOCT Ha AsAnoBeTe

Mpe3 roguHaTta BposT ganoBe B obpalleHne e KakTo cneaga:

2022 2021

Bpon HomuHanHa Bpon HomuHanHa
asnose CTOMHOCT asnose CTOMHOCT
Ha 1 gsan Ha 1 gan

Ktm 1 aHyapum 1,866,554 1,868,496
EmMmutnpann ganose 70,957 10 nB - 10 nB
O6paTHOo uskyneHu ganose (167) 10 nB (1,942) 10 nB

Kbm 31 nekemBpu 1,937,344 1,866,554

Kbm 31 gekemBpu 2022 r. ®oHabT e nsgan 1,937,344 6p. ganose (2021 r.: 1,866,554 6p.) ¢ obwa
HOMWHanHa ctonHoct 19,373,440 ng. (2021 r.: 18,665,540 nB.).

8.2. HeTHa CTOMHOCT Ha aKTUBUTE Ha eOuH AsAn

3a uenute Ha HacToAWMSA (PMHAHCOB OTYET M NpW cnasBaHe Ha npuHuunute Ha MC®O, HeTHaTa
CTOMHOCT Ha aKkTuBUTE Ha eauH AN No oueHka Ha aktueuTe kbM 31 gekemspu 2022 1. e 19.6725 n..

CovrnacHo npaBunaTta 3a oueHka Ha akTuBuTe Ha PoHOa nocnegHo mMadvmcneHaTta u obsBeHa HeTHa
CTOMHOCT Ha aKTUBWUTE Ha €AWH Osr, eMUCUOHHA CTOMHOCT U LieHa Ha obGpaTHO mn3kynyBaHe e Ha 30
aekemBpu 2022 r., NO OuUEHKa Ha akTuBuTe KbM 29 aekemspu 2022 r. Tesn LeHM ca BanugHu 3a
nopbYkK, NogageHn Ha 29 gekempn 2022 r. CbOTBETHO, NocnegHaTa M3dncneHa n obsiBeHa HeTHa
CTOMHOCT Ha eaH A4 KbM Kpas Ha oT4eTHUS nepuog e 19.7362 n..

HeTHaTa CTOMHOCT Ha akTUBUTE Ha €AWH AN ce onpeens Bcekn paboTeH fAeH, He No-KbcHo oT 12.00
Y. cbrnacHo ycrnoeusita Ha NpaBunaTa 3a oueHka Ha nopTdenna 1 onpegensHe Ha HeTHaTa CTOMHOCT
Ha aKTUBWTE, OENCTBALLOTO 3akoHoAaTencTBo U lNpocnekTa 3a NyGnvMyHO NpegnaraHe Ha asinoBeTe
Ha PoHaa.

8.3. EMncuoHHa ctonHocT

EmMu1cMOHHaTa CTOMHOCT Ha eauH Asn BKMOYBa HETHUTE aKTUBW pa3feneHun Ha 6pos Ha u3gageHuTe
ASrnoBe Nnic Takca, NoKpMBallla pa3xoauTe 3a eMUTUPaHETO Ha camusl Asn. PasmepbT Ha Tasu Takca
kbM 31.12.2022 1. € 1%.

CToMHOCTUTE Ha OsANoBeTE MO OLEHKA Ha akTUBWUTE KbM AgaTaTa Ha GanaHca ca KakTo criefBa:

2022 2021

HomuHanHa ctonHocT Ha 1 gan (nesa) 10 10
Bpown emutnpanmn ganose 1,937,344 1,866,554
EmucuoHHa ctorHocT Ha 1 gan (nesa) 19.8692 20.6530

9. Opyru 3agbrmxeHUs

2022 2021

’000 ns. ’000 nB.

3aabmkeHnst KbM OQUTOPCKOTO APYXECTBO 13 12
3agbmkeHns kbM baHka genosutap 3 3

Opyru 3agbmkeHus 16 15
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10. HeTHa (3ary6a) / neyan6a ot onepauuu ¢ hoMHaHCOBU aKTUBU

2022 2021
‘000 nB.. ‘000 nB..
lMeyanba oT npomsHa B cnpaBegnmBaTa CTOAHOCT Ha 24.231 12,683
bmMHaHCOBUTE aKTUBU
3aryba oT npomsiHa B cripaBeasiMBata CTOMHOCT Ha (25,054) (12,466)
UHAHCOBUTE aKTUBK
Mpuxoam oT NMXBM NO KoprnopaTUBHK obnmrauun 558 576
HeTHa (3aryba) / neyanba oT BanyTHM NPEOLEHKN 1 onepauun (232) 75
Mevyan®bu oT onepaumu ¢ GUHAHCOBU aKTUBM 111 14
3ary6u ot onepauun ¢ hMHaHCOBU aKTBU D (41)
Pasxoau 3a gaHbLUmM NO NUXBU U AUBUAEHTU OT YyXKOeCTpaHHU 4) (12)
eMmncum
Mpuxoan oT guBMAEHTMU 12 14
HeTtHa (3ary6a) / neyan6a ot onepauuu ¢ hMHaHCOBU aKTUBU (379) 843
11. ®duHaHcoBM pa3xoau
2022 2021
‘000 n.. ‘000 nB..
BaHKoBM TakCcn U KOMUCUOHW N Opyrn (2) D
PunHaHCOBM pa3xoam (2) (1)

12. Pa3xoau 3a Bb3HarpaxaeHue Ha 6aHka genosutap

loanwHOTO Bb3HarpaxaeHue 3a 0aHkaTa geno3utap, KbAeTo Ce CbXpaHsABaT akTuBuTe Ha PoHAa, e
27,965.34 nB. n npeactaensaBa 0.07 % oT cpegHaTta roguwiHa CTOMHOCT Ha akTuBuTe Ha doHga. 3a
2021 r. rogMwHOTO Bb3HarpaxaeHune Ha 6baHkaTa genosuTap e e 28,925.77 nB., npeacTasnsieailo 0.08
% OT cpeaHaTta roguilHa CTOMHOCT Ha akTueute Ha doHaa.

13. Olpyru onepaTtuBHU pa3xoau

2022 2021

‘000 nB.. ‘000 nB..

Pasxoan 3a KOMMUCUOHN (25) (15)
Pa3xogu 3a ogut (13) (12)
Takcu 3a KOH n LieHTpaneH genosutap (1) (1)
Opyrvn onepaTtuBHM pa3xoam (39) (28)

14. CBbp3aHu nuua

Cebp3aHnTe nuua Ha PoHaa BKNOYBAT YNpaBnsBawoTO APYXKEeCTBO, OcTaHanute ¢OHAOBE,
ynpasnasaHu ot Y[ Cenekt AceT MeHumxmbHT EAL, u cobcTBeHMUMTE Ha YnpaBnsasalloTo
OPY>KeCTBO.

AKo He e N3PUNYHO ynomMmeHaTo, TpaH3akunnTe CbC CBbp3aHu Ninua He Ca N3BbpLUBaHU NMpu cneynarnHn
ycrnoBuA.

14.1. Caenku n pas4yeTu ¢ YNpaBnsABaLLOTO APYXKEeCTBO

CbrnacHo npocnekta Ha ®oHAa, YnpaBnsBalloTo APY)XECTBO NoslyyaBa Takca B pasmep Ha 2% oT
cpegHoroguHaTa CTOMHOCT Ha HETHWUTE akTuBK Ha GoHpa.

Mpu nokynka Ha ganose oT ®PoHAa, MHBECTUTOPUTE 3annalaTt BXo4Ha Takca B pa3mep Ha 1% Ha
YnpaBnsiBalLloTO ApYXeCcTBO. TakcaTa ce yabpxXa OT MMETO Ha YNnpaBnsiBalloTo APYXEeCTBO U ce
BkntouBa B OTyeTa 3a nevanbarta unu 3arybarta u apyrua sceobxsaTteH Aoxoa Ha YnpaBnsasaLloTo
OPY>XeCTBO.
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Mpe3 2022 r. n cpaBHUTENHNA NepMo TakCUTE ca KaKTo creaBa:

2022 2021

‘000 nB. ‘000 nB.

3agbmkeHne B Ha4anoTo Ha nepuoaa 64 65
Takcu HauncneHu npes nepuona 780 766
Takcu nnateHu npes nepuoaa (779) (767)
3aabnkKeHne KbM Kpas Ha nepuoaa 65 64

loOMWHOTO Bb3HarpaxaeHve Ha YnpasnsaBalloToO [pYXecTBO € B pasmep Ha 765,904.74 ne. u
npeacrtaesnsBa 2% OT cpefHaTa rogulliHa CTOMHOCT Ha HEeTHUTe akTMBU Ha doHAa, npu 3anoxeH
MakcuMyM 3a nepuofa cbrnacHo lNpasunata Ha ®oHaa - 2%.

3agbmKkeHMeTo KbM YNpaBnsBalloTO APYXECTBO NpeAcTaBnsBa HayucrieHata 3a Mecel AeKkeMBpu
2022 r., HO HennaTeHa KbM Kpasi Ha roguHata, Takca 3a ynpasneHue. TakcaTa 3a ynpaBneHue ce
HauncnsaBa exenHeBHO cbrnacHo Npasunata Ha PoHAa 1 ce NpeBexda B HA4anoTo Ha cnegBawus
mecel,.

15. Be3Hann4yHU caenku

Mpes npeacTtaBeHUTe oTYETHU Nepuoan PoHOBLT He e OCBLLECTBUN PUHAHCOBM CAENMKU, NPU KOUTO He
ca W3MNon3BaHu napy UNu napuyHnU eKBMBamneHTU U KOUTO He ca oTpaseHu B OTyeTa 3a napuyHuTe
MoToLN.

16. YCNOBHM aKTUBU U YCITIOBHU NacuBK

Mpes nepuoaa PoHABLT HAMA YCNOBHM akTUBK. Npes rognHaTa HaMa npeasBeHn NpaBHU UCKOBE KbM
doHpa. PoHOBLT HAMa OPYrv NOETH 3aabIHKEHUS.

17. Kateropuu ¢puHaHCOBM aKTMBU U NacUBMU

BbanaHcoBuTE CTOMHOCTU Ha d)MHaHCOBI/ITe aKkTMBKM 1 nacmeu Ha ®oHga morat ga 6bvaar npencraBeHn
B crneaHnTe KaTeropuun:

dDrHAHCOBM aKTUBU MosicHeHne 2022 2021
‘000 nB. ‘000 nB.

Akummn 5.1 18,841 19,008
KopnopatusHu obnurauun 5.2 11,818 14,054
MuBecTtnumm B ganose Ha KNC 53 3,525 3,599
HOD 54 2,778 519
®drHaHCOBM aKTUBU NO cnpaBeAnmBa CTOMHOCT npe3
nevyanb6ara unu 3arybara 36,962 37,180
Mapu n NnapuyHN ekBUBanNeHTn 7 987 863
Opyrn B3emaHus 6 244 204
ObNrosn MHCTPYMEHTU NO aMOPTU3UPaHa CTOOMHOCT 1,231 1,067
PuHaHCOBU NacuBeun MosicHeHue 2022 2021

‘000 nB. ‘000 ns.

TekyLum nacusu:

Tbprosckn n apyrn 3agbrmkeHus 9 16 15
3agbmKkeHns KbM CBbp3aHu nuua 15.1 65 64
PuHaHCOBU NAacUBU, OTYNTAHU NO aMOpPTU3NpPaHa
CTOMHOCT 81 79

BwxTe nosicHeHne 4.6 3a MHdopmauusi OTHOCHO CYETOBOAHATa MONMTMKAa 3a BCsKa KaTeropus
(hHaHCOBM MHCTPYMEHTU. OnncaHue Ha nonvTukaTa U uenuTe 3a yrnpaereHne Ha pucka Ha ®oHAa
OTHOCHO (hMHAHCOBWTE UHCTPYMEHTY € NpeACcTaBeHo B NOSICHEHNe 18.
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18. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenu n nonutuka Ha PbKOBOACTBOTO NO OTHOLWIEHUE YrNpaBfieHUe Ha pUucka

PuckbT B genHOCTTa nNo ynpasneHneTo Ha nopTtdenna Ha PoHOa € CBbp3aH C Bb3MOXHOCTTA
dakTuyecknTe NoCTbNIEeHNs OT JafeHa WHBECTUUMS da He CbOTBETCTBaT Ha OYaKBaHWUTE, KakTo U
3agbimKeHneTo, koeto PoHALT MMa KbM AbpXKaTenuTte Ha OAnoBe Aa M3Kynu o6paTHO hMHaHCOBUTE
WHCTPYMEHTW, KOraTo Te M3nckaT ToBa.

CreuudpmkaTta npu ynpasneHveTo Ha nopTdennu Ha 4OroBopHM OHAOBE M3BEXAa HeobxoaumocTTa
OT MpunaraHeTo Ha ajeKksaTHM CUCTEMW 3a HaBPEMEHHOTO WAEHTUMUUpaHe W ynpasreHne Ha
pas3nuyHUTEe BMOOBE PUCK, KaTO OT 0COBEHO 3HaueHne ca nNpoueaypuTe 3a ynpaBrieHne Ha pUCKoBeTe,
MexaHu3MuTe 3a noaabpXKaHeTo WM B MNPUEMMMBU  PaHMUM, ONTUMarnHa fUKBMAHOCT U
anBepcudurkaums Ha noptdenna.

Han-3Haunmute (bVIHaHCOBM PUCKOBE, HAa KOUTO € U3J10XKEH doHAObT, ca nas3apeH pUck, KpeguteH puck
N NNUKBNOEH PUCK.

YnpaBneHneTo Ha pucka BbB PoHaa ce M3BbpLUBa OT YNPaBsiBaLloTO APYKECTBO U Ce NOAYMHSIBA Ha
NpUHLMNA Ha UEHTPanu3npaHocTTa U € CTPYKTypuMpaHO Cropes HMBaTa Ha KOMMETEHLUW KakTo
cnepga:

o CobBeT Ha aOnpekTopute - onpepgena oonyctmMmnTe HMBa Ha pPUCK B paMKUTE Ha Bb3npuetara
CTpaTteruna 3a passutue;

e ManbnHuTeneH avpekTop v MpoKypuUcT - KOHTPONMpaT npoueca Ha odobpeHue v npunaraHe Ha
afieKBaTHW MONUTUKM U NPOLEAYpPY B paMK1Te Ha NpueTaTa cTpaTerusi 3a yrnpaBJieHWe Ha pucka;

e 3BeHO ,YNpaBneHue Ha pucka“ - U3BbpLUBa ONepaTuBHO AENHOCTTa NO U3MepBaHe, MOHUTOPUHT,
yrnpaBneHne n KOHTPON Ha pUCKOBETE Npu yrnpasneHneTo Ha noptdenna Ha oHaa.

[enHoctTa no ynpaeneHneTo Ha PUCKOBETE Ce U3BbpLUBa eXeOdHEeBHO, KaTo Ce chna3BaT BCUYKU
HOPpMAaTUBHU U3NCKBaAHNA N BbTPELUHUTE NpaBuna 3a ynpaBrieHune Ha pucka. I'Ipm OoLeHKaTa Ha pucKa
ce npunarat noaxogdawm namepuTenn, Kato CTOMHOCTUTE UM Ce aHanun3aunpart exxeagHeBHO U ce cnenat
orpaHunyeHundTa n Jencreawmre NMMnTK.

ChbllecTBEH pUCK Ha To3W eTan OT pas3BuTMeTo Ha doHOa € HanMuMeTo Ha WMHCTUTYLMOHAaIHU
WHBECTUTOPW, NpuUTEXaBallM 3HauymMTeneH 6pol oT akuunTe B obpalleHne Ha PoHaa, YMeTo rpynoeo
nsternsHe ot ®oHga 6u mMorno ga goesene A0 NUKBMAHM Npobnemun. 3a HamansBaHeTO Ha TO3U PUCK
(eBeHTyanHa 3annaxa oT 3abaBsiHe Ha M3nnawaHeTo Ha 3a4biMKEHMETO MO 0bpaTHO U3KYMeHUTe
akumu), kakto 6e nmocoveHo Mno-rope, YnpaBnsiBaloOTO OPYXKECTBO Lie npeanpuemMe Mepku 3a mno-
aKTUBHOTO NMpUBMMYaHe Ha HOBU MHBECTUTOPU BbB doHAa.

Bbpxy nukBmaHoctTa Ha [oroBopHusi ¢pOHA ce M3BbpLlUBA exeaHeBHO HabniopeHue. Mpeasug
3a0bJPKEHMETO 3a npeasBsBaHe Ha [OAnoBe 3a 00paTHO W3KynyBaHe BCekM paboTeH [eH,
YnpaBnsiBawoTo APYKECTBO Creayn UsXoasLwuTe M BXOASLUM NapuUyHM notoum Ha aHeBHa 6asa. OT
3ano4yBaHe Ha genHoctTa Ha [P ,Cenekt banaHc” Ao gaTtaTa Ha oT4YeTa He € OTYETEH HedoCTUr Ha
NMMKBUOHWU cpencTBa Unu 3aTpygHeHua npu nokpmBaHe Ha 3aablDKeHUATa My.

OT Ha4anoTo Ha AenHocTTa cu Ao AaTtarta Ha otyeta [P ,Cenekt banaHc* He e n3non3san BbHLUHMU
M3TOYHULUN 3a ocurypsaBaHe Ha NMKBUOHW CpeacTBa, KaTo U3NbJIHABA CBOUTE TEKYLLU 3abJKEeHUsA B
CpOK.

OcHoBeH puck 3a geilHocTTa Ha PoHOa e noHWKaBaHe Ha nasapHWTe LIeHW Ha npuTexasBaHuTe
(hHaHCOBM MHCTPYMEHTU, OLIEHsIBaHW MO CrnpaBeasiMBa CTOWHOCT npe3 nevyan6ata wnu 3arybata
(akuumn, KNC v gpyri npeanpusTusi 3a KONEKTUBHO MHBECTMpPaHe), kouto kbM 31 aekemspu 2022 1. ca
65.83% oT akTuBUTe Ha PoHAa. MoaobHo passuTMe BM JOBENO 40 OTYMTaHe Ha NPeoLeHbYHM 3aryom
N CbOTBETHOTO HamarsisiBaHe Ha HeTHaTa CTOMHOCT Ha akTUMBUTE.

JpyrmsaT OCHOBEH PUCK, Ha KOMWTO e um3noxeH PoHAbT, € nuxeBeHudaT. Ekcnosnumsata Ha PoHaa,
CBbp3aHa C NMXBEH PWCK, MPOM3TUYa rMaBHO OT KopnopTueHM obnuraumm (30.94% OT akTuBWUTE Ha
®oHaa kbMm 31.12.2022 r.), napu4Hun cpeacTsa n AenosmTn B 6aHkm (2.58% o1 aktueute Ha PoHAa KbM
31.12.2021r.).

MHBecTuTopnute BB PoHAA Ca M3NOXKEHM HA HUCHK BanyTeH puck, nopaau ¢akta, ye 0.51% ot
akTuBuTe Ha ®oHaa ca AEHOMUHMPAHU B PyCKU pybnu, a BCUYKM OCTaHanu akTuBM, NpuTexasaHu oOT
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doHpa, ca AeHOMUHMpPaHU B neBa 1 eBpo. Cbllo Taka BanyTeH puck 6u HacTbnui Npu NpomsiHa Ha
CbOTHOLLEHWETO NEB KbM €BpPO, 3a KOETO YNPaBnaBaLloTO APYKECTBO HsiMa MHopMauus.

Cnopepf BWxaaHusiTa Ha YNpaBnsiBalloTo ApyKecTBo, POHABLT yNpaBnsBa KpeauTHUSt pUck (pUck oT
HEBB3MOXHOCT Ha M3daTensl Ha LeHHW KHWKa [a WU3MbJIHU CBOUTE MapWYHWU 3aObiDKeHWs) ypes
M3BbPLUBAHMSA KpeaWTeH aHanus, AuBepcudvKauusTa Ha WHBECTUUMUTE, HabnogeHusita Ha
CbOUTUSITA U TEHOEHUMUTE B MKOHOMWUYECKUTE W MONUTUYECKUTE YCMOBUsSi. Bbnpeku ToBa Hsma
CUFYpHOCT, Ye Te3n AelCTBMS Lie NPeaoTBpaTaT 3arybu, Bb3HMKHANM OT KpeauTeH PUCK.

OT HavanoTo Ha genHocTTa cn POHOBT HE e CKIYBAN XeMKnpaLLm CAenku.

Bcnencteme Ha M3non3BaHETO Ha (bVIHaHCOBI/I MHCTPYMEHTMH, PoHODBT € N3NOXEH Ha nas3apeH pucK n
NO-KOHKPETHO — Ha PUCK OT NPOMEHU BbB BaJlyTHUA KYPC, JINXBEH PUCK N LUEHOBU PUCK.

18.1 AHanu3s Ha nasapHuA pUCK

3a cnepeHeTo Ha nasapHua pUCK exeaHeBHO Ce U34ducrndaBa beta KOGd’)VILIMeHT N CTaHOapTHO
OTKITOHEHNE Ha nopcheVlna. npeﬂ,Bl/I,El, nuncata Ha obemn, coenku u KOTUPOBKM Ha nasapa Ha
obnuraumiTe cnegea ga ce uma npegsng, 4e CtTatTuCTu4ecKnTe Mogernin 3a naMepBaHe Ha pucka morat
[a He n3amepBaTt pUCKa agekBaTHO KaKTo Npu egnH akTuBeH nasap.

3a HamansiBaHe Ha obLWMsS pUCK Ha nopTderna, YnpaBnsBalloTo OPYXECTBO ce CTPEMM MakCMManHo
aa aumeepcuduumpa MHBECTMUMUMTE B nopTdenna cnpaMo onpedeneH WMKOHOMUYECKUM CEKTop,
MKOHOMMYECKA CTPyKTypa unuM emuteHT. [logpobHa uHgopmaumns 3a WMHCTPYMEHTUTE, B KOUTO
YnpaBnsiBalloToO APYXECTBO MOXe [a UHBeCcTUpa aktusute Ha doHaa, e BkntoveHa B lNpocnekta n
MpaBunata Ha PoHAaa.

3a nepuoga ot cb3gaBaHe Ha doHaa 0o 31 gekemBpu 2022 r., NnpeaBua xapakTepa, CTpyKTypaTta u
obema Ha MHBECTULMMUTE, HE € MPELEHEHO KaTo HeobxoaMMo U LenecbobpasHo N3BLPLUBAHETO Ha
XekupaHe Ha pucka.

3a n3bsareaHe Ha pUCKa OT KOHUEeHTpauud, yl'lpaBJ'IFIBaLU,OTO ApPyXecTBO Ce CTpeMu Oa chna3Ba
3alrioXeHuTe orpaHn4eHnd 3a MHBeCTtnpaHe Ha akTuBuUTe Ha doHaa.

18.1.1. BanyTeH puck

Mo-ronamarta yact ot cgenkute Ha PoHda ce ocbliecTBABaT B 6bnrapckv nesa. YyxgecrpaHHuTe
TpaH3akumm Ha doHaa ca geHomuHupaHu B eBpo (EUR) u pycka pybna (RUB). Kem pgaTtata Ha
npmemaHe Ha ouHaHCOBKSA OoTYeT, bbnrapus npogbmkasa Aa uMa rKcupaH Kypc KbM €BpOTO, KOETO
npemMaxea B 3HauuTeNHa CTENeH BanyTHUS pUCK. TakbB PUCK OM Bb3HMKHAM MpU NPOMsiHA Ha
HOopMaTMBHO onpeaeneHus Kypc 1 eBpo kbM 1.95583 nB., 3a K0eTO YnpaBnsiBalloTO APYXECTBO He
pasnonara ¢ uHdopmaums.

durHaHCOBNUTE aKTUBM N NACKBU, KOUTO Ca OLIEHEHW MO cnpaBeannBa CTOMHOCT 1 ca OEHOMWUHMNPaHN B
YyxXxgecTtpaHHa BasnyTa u ca Nnpen3yvymncrieHn B 6bﬂrapCKM NeBa KbM aTtaTta Ha OT4yeTa, Ca KaKTo cneaBa:

M3naraHe Ha KpaTKOCPO4€eH PUCK

Pycka py6na O6wo
‘000 nB.. ‘000 nB
31 nekemBpu 2022 r.
drHaHCOBW aKTNBYU 167 167
060 n3naraHe Ha puck 167 167
31 nekemBpu 2021 r.
drHaAHCOBW aKTNBMU 861 861
O6wWo nsnaraHe Ha puck 861 861

MpencraBeHaTa no-gony Tabnuua nokassa YyBCTBUTENHOCTTA Ha HETHWUA (PMHAHCOB pesynTaTt 3a
nepuoda v Ha ApyruTe KOMMOHEHTU Ha COBCTBEHMS KanuTan no OTHOLIEeHWE Ha (PUHAHCOBUTE aKTUBU
“ nacuen Ha doHOA KbM Kypca Ha pyckaTa pyGna npu paBHu apyri ycrnoeusi. [poueHTuTe ca
onpeneneHu Ha 6asa Ha ocpedHeHWTe BanyTHU KypcoBe 3a nocrnegHute 12 meceua.

AKO KypCbT Ha pyckaTa pybna cnpsiMo Gbnrapckusi neB ce ysenudw/Hamanu ¢ 15%%*, To ToraBa Tasu
MpoOMsiHa LLie ce 0Tpasu Ypes yBenunyeHne/HamaneHme Ha pMHaHCOBUS pe3ynTaT Mo CreaHUs HaumH:
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HeTeH cbuHaHcoB pe3ynTart 3a roguHaTta
Pycka py6na

‘000 nB.
31 nekemBpu 2022 r. (npu npomsHa ¢ 15%) 25
31 nekemBpu 2021 r. (npu npomsHa ¢ 15%) 129

*BbB Bpb3ka C BOEHHUTE AENCTBMA Mexay Pycus u YkpaiHa, KakTo U U3KIYBaHeTo Ha Pycus ot
6aHkoBaTa cuctema SWIFT kato caHkuusa Ha EC n HATO cpelly arpecuBHuUTe AENCTBUS Ha CTpaHaTa,
ELIB cnps onpenensHeTo Ha Kypc Ha eBpoOTO kbM pyckata pybna. CrotBeTHO, BHBE npeyctaHoBu
BpemMeHHO nybnvkyBaHETO Ha Kypc Ha Obrrapckms neB KbM pyckaTa pybna, gokaTto nasapHuTe
yCcrnoBus He ce Hopmanuaupat. llocnegHuaT Kypc Ha Obhrapckus neB KbMm pyckata pybna e
ny6nukysaH Ha 1 mapTt 2022 r. Ton e n3non3BaH 3a npesanyTnpaHe Ha no3uuunTe B pyonm Ha PoHaa
00 Kpas Ha roguHaTa.

M3naraHeTo Ha PUCK OT NpOMEHU BbB BallyTHUTE KypCcoBe Bapupa npes rogmHata B 3aBUCUMOCT OT
obema Ha M3BBbPLUEHUTE MeXOyHapOOHN COEITKWN. B'bﬂpeKI/I TOBa Ce CHuUTa, 4Ye npeactaBeHUAT no-rope
aHanmi3 npeacrtaBa CTeneHTa Ha n3naraHe Ha doHAa Ha BanyTeH PUCK.

18.1.2. JlnxseH puck

doHABT He n3nonasa KpeauTHo chHchmpaHe 3a AeNHOCTTa CH, nopaamn KoeTto nacmBmuTe Ha doHaa
He Ca U3J10XXeHWN Ha JINXBEH PUCK.

JInxBoHoCcHUTe hMHAHCOBU aKTUBW, NpuTexaBaHu oT PoHAa, MoraT ga ce pasfensT B Tpy KaTeropum
3a UenuTe Ha aHanusa Ha JMXBEHWSI PUCK: ObpXaBHW OGnuraumu, KoprnopatuBHM obnuraummn u
MapuUYHU UHCTPYMEHTMW.

KopnopaTtmnBHu obnurauum

KopnopatusHuTe obnurauum kbm 31 gekemspu 2022 r. npeactasnssat 30.94% (3a 2021 r.: 36.75%)
oT akTuBUTE Ha PoHAa.

MpuTexaBaHUTe KOpnopaTuBHW obnurauunm Mora Aa ce pasfenaT Ha ABa Buaa - C NOCTOSHEH U
nnaeaLy NUXBeH npoueHT. B cnepBalwarta Tabnuvua e npeactaBeH HAUYMHBT Ha hopMUpaHe Ha KyrnoHa
N NUXBEHUAT NPOLLEHT kbM 31 aekemBpu 2022 r. NO Bcska eaHa obnuraums:

EMUTEHT Ha obnurayuute Emucus KynoH n Bug JluxseH %
Transalpl Sec XS0483980149 2.70% PukcmpaH 2.70%
Global Invest Holding B.V. XS0382670437 2.70% PukcmpaH 2.70%
ABTO FOHMOH AL} BG2100025126 4.00% PukcupaH 4.00%
b Meguka EAQ BG2100004162 3.50% PukcupaH 3.50%
o _ 0,
BankaHcTtpon UnxeHepuHr Mpyn A BG2100009062 6 m. EURIBOR + 5.050 %, HO He 6.50%
Pasnor — B HecbCcTOATENHOCT no-manko ot 6.50%, Mnasaty
Yeb ®unHanc XonamHr Al BG2100002174 5.40% PukcupaH 5.40%
Benrpad Acet MeHngxmbHT ALl BG2100006209 4.50% PukcmpaH 4.50%
6 m. EURIBOR + 4.25%, HO He
Heo JloHgoH Kanutan ALl BG2100007181 no-manko ot 3.25%, Mnasat 6.895%
Pennke Kanutan Xonauur AL BG2100013189 7.00% PukcmpaH 7.00%
6 M. EURIBOR + 4.25%, HO He o
3aropa ®uHuHBecT ALl BG2100006175 no-manko ot 3.60%, Mnasa 6.053%
LleHTpanHa KoonepatneHa baHka ALl BG2100019137 2.75% dukcupaH 2.75%
AnamaHT Kenutbn MeHnmpxkmbHT EAL BG2100010144 5.00% ®PukcupaH 5.00%
Yeb Meawns Npyn AL} BG2100010185 6.00% PukcupaH 6.00%
Conap Jloructnk EAL BG2100002190 4.40% dukcupaH 4.40%
Kenutbn MennmpxkmbHT ALCUIL, BG2100003180 5.00% ®dukcupaH 5.00%
OueenbnmbHT AceTc EALL BG2100014187 5.75% ®ukcmpaH 5.75%
XonawuHr Ceeta Cochusa ALl BG2100019194 5.00% PwukcumpaH 5.00%
Bynrap Yex NuBsect XonguHr A} BG2100025191 4.125% PukcupaH 4.125%
Invest-Development PAO RUOOOAOJWCW9 9.00% PukcmpaH 9.00%
6 M. EURIBOR + 4.50%, HO He o
dopykom doHa NmoTtn ALCUL, BG2100003214 no-manko o 3.25%, Mnasay 6.303%
[v)
YepHomopckn XonguHr A BG2100006191 6 M. EURIBOR + 4.25%, Ho He 6.108%

no-manko ot 2.50%, MNMnaealy
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EMUTEHT Ha obnurayuute Emucus KynoH u Bug JluxseH %
. 6 M. EURIBOR + 3.00%, HO He
BonkaH eHg Cun MponbpTtne AACUL, BG210013213 no-manko oT 2.80%, Mnasay 5.132%
Prudentia S.a.r.l. (AirBlu 4.50% EUR 2029) XS2455528823 4.5% OdukcupaH 4.5%
0,
Keit Bu Arpo VnabcTpn EAL BG2100021224 O M- EURIBOR +1.50%, Ho He 4.019%

no-manko ot 3.50%, Mnaeauy

Ako 6 m. EURIBOR ce yBenuun/Hamanum c¢ 100 ©OasuMcHM nyHKTa, ToBa Lie [JoBede Ao
HamaneHue/yBennyeHne Ha HeTHUTE akTuBKM ¢ 482 xun. neea.

MapnyHN UHCTPYMEHTU

C uen noggbpxaHe Ha NUKBMAOHOCT, 2.58% oT akTuBMTe Ha doHAa ca B napu no pasnnallaTenHu
CMETKMN.

AHanus Ha npuxogunTte ot NINXBu

HauncneHuTte nnxeun B 3aBUCUMOCT OT U3TOYHMKA UM ca npencrtaBeHn B criegBallarta Tabnuua:

2022 2021

% %

PasnnawarenHu cMeTku U Aenos3nTu 0.00 % 0.00 %
O6nuraunmn 100.00 % 100.00 %

AHanua3bLT Ha MaKpOMKOHOMM4YECKaTa cpega, U no-cneunanHo rnmxeeHarta CTaTUCTtuka 3a ©aHkoBMS
CEeKTOp, nokassa rnpomMmdHa B HabniogaBaHata TeHAEHUMST Ha CpaBHUTEJTHO HUCKN JIMXBEHU HWBa B
B'bJ'II'apVIFl N npemMmHaBaHe KbM TAXHOTO MJ1aBHO NoBuLUIaBaHe. ToBa namMeHeHue ce ObKN B OCHOBHa
cTeneH Ha npomMmsdaHata B JinxBeHarta MoJinTuka Ha EU,B, KOATO 3a NbpBU NMbT OT 11 rognHn Hacam
CTapTnpa noBuwaBaHe Ha OCHOBHUA JIMXBEH NPOUEHT B EBpOSOHaTa C uen osndgaBaHe Ha
3HaA4YNTENHOTO HMBO Ha HabrogaBaHaTa VIH(*)J'IaLWIF!.

MpoobmkeHNeTo U eckanauusiTa Ha BoWHata B YKpaWHa cb3gaBa no-rofidma OT obudanHarta
HECUrypHOCT B MPOrHO3MpaHuTe CTOMHOCTM 3a OCHOBHUTE MaKpOWMKOHOMWYECKM MokasaTtenu, Ynsito
ANHaMMKa € CUITHO MOBMMSIHA OT 3aNlOXKEeHUTE B MaKpOMKOHOMUYecKaTa nporHo3a Ha BHB texHuyeckn
ponyckaHus. B 6asucHusi cueHapuii Ha nporHo3ata He ca BKMYEHWM HeraTMBHU edEKTU BBbPXY
6bnrapckata MKOHOMUKKA, KOUTO Buxa Bb3HUKHANM B pe3ynTaT Ha eBEeHTYyareH HEAOCTUN HA NPMpPoadeH
ras B cTpaHaTta. B nporHo3aTa He ce oT4uTa NOTEHLMANHOTO BIMSIHWE HA MONUTUYECcKaTa HECUTYPHOCT
B Bbnrapus Bbpxy MkoHOMMYecKaTa akTUBHOCT M UHdnauusTa.

HapacTBaHeTO Ha BBHLHOTO TbpPCEHE OT OCHOBHWUTE TbPrOBCKM MapTHLOPU Ha bbnrapms wu
NpeacTaBsAHETO Ha Obnrapckmss M3HOC MNpe3 mbpBaTa nonosuvHa Ha 2022 r. 6sxa NO-CUMHKM OT
0YaKBaHOTO, HE3aBMCUMO OT HeraTMBHUTE edeKTn, NpPomnsTUyalLM OT BoMHaTa B YKpanHa. Bvrpeku
TOBa MHOMKaLMWTE 3a BMnollaBaHe Ha BbHLIHATa MKOHOMUYecka cpea B kpast Ha 2022 r. u B Ha4anoTo
Ha 2023 r. ce yBenuyasar. BoriHaTa B YKpaliHa, BUCOKUTE LEHW Ha CYpOBMHUTE U Matepuanure,
NMOBULLEHUETO Ha NUXBEHUTE MPOLIEHTU, onaceHusTa 3a HeJOCTUr Ha NPUPOAEeH ra3 u BroweHuTe
Harnacu Ha WMKOHOMMUYECKUTE areHT! ca cpef OCHOBHUTE (pakTopu, KOUTO OOMNPUHAcCAT 3a Tasu
nepcnekTuea.

TexHuyecknTe OOMyCcKaHWs, 3anoXeHn B nporHo3ata Ha BHB, npegnonarat BBHWHOTO TbpPCEHE Ha
OGbnrapckm CToku 1 ycryrm fa otyete pactex ¢ 2.9% npes 2022 r., nocnegsaH oT cnag ¢ -0.1% npes
2023 r. 1 Bb3CTaHOBsIBaHe Ha pacTexa Ao 4.1% npe3 2024 r. LleHuTe Ha CypoBUHUTE Ha
MEeXOyHapoaHUTe nas3apu npoabipkaBaT [a Ce XapaktepusupaT € BUCOKM KkonebaHusi, kaTo
BKITIOYEHWTE B A0OMYyCKaHMATA LieHM Ha (PYBbPCHM OroBOpy AaBaT 3HaLM, Ye nNpy NOBEYeTO CypOBMHMU
Te We ocTaHaT TpanHo Hag HueaTa cu oT 2021 r. 3a ueHUTe Ha eHeprurMHuTEe NPOAYKTM B €BpO
nasapHuUTEe OYaKBaHWA ca Te Aa NPoa4bIKaT Aa Cce NoBuLLIABaT C BUCOKM TeMNoBe Ha roguiuHa 6asa go
cpepata Ha 2023 r., cnef KOeTO Ada 3anoyvHaT [a ce MoHmxaBaT Ha roguiiHa 6asa, HO Aa ocTaHat
3Ha4YuTenHo Hag HuaTa oT 2021 r. npe3 uenusa NporHo3eH XOpu3oHT. [lonyckaHusTa 3a LeHUTe Ha
HeeHeprunHMTe NPOAYKTU B €BPO Ca 3a 3HauuTeneH pacTtex npes 2022 r., Abkal, ce Haln-Beye Ha
MO-BMCOKWUTE LEHWN Ha XpaHuTe, nocnedsBaH OT LWMpokoobxBaTeH Mo noarpynu cnag npe3 2023 r. u
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nosuwasaHe npe3 2024 r. B CbOTBETCTBME C AOMyCKaHMATa 3a pa3BUTUETO Ha rnobanHaTa
MKOHOMMYECKA aKTUBHOCT.

Ha 10 tonm 2020 r. Bwnrapus 6elue oguumnanHo nokaHeHa ga ce Bknovm B ERM Il n baHkoBusi cbio3
Ha EC npwu ueHTpaneH Kypc Ha 6bnrapckus neB, oukcupaH Ha 1 eBpo=1.95583 nesa. CbrnacHo gaHHu
Ha MuHMCTEpPCTBO Ha hMHaHcKTE, CnopasyMeHMETOo 3a yvacTme Ha bbnrapckust nes BbB ERM Il e
NPUAPY>XEHO OT TBbPA aHraXxumeHT Ha Obnrapckute BnactM da nposexgar 6naropasymHu
MKOHOMMYECKN MONMUTUKM C Lien 3ana3BaHe Ha WMKoHoOMMYeckata M dmHaHcoBaTa CTabWMHOCT U
NnocTUraHe Ha BMCOKa CTeMeH Ha ycTon4dmMBa MKOHOMUYecka KoHBepreHuus. Ha 09 oktomspu 2020 r.
peTuHroBata areHuus Moody’s noBulLM KpeauTHUS penTuHr Ha Bbnrapus B uyxgecTpaHHa v B
MecTHa BanyTa oT Baa2 ¢ nonoxurtenHa nepcnektuea go Baal cbc crabunHa nepcnektnea. Ha 18
HoemBpu 2022 r. penTuMHroBaTa areHuust Fitch noTBbpan KpeautHua penTtuHr Ha Bwnrapua B
MHBECTULUMOHHa KkaTteropus — ,BBB/BBB® (uyxgecTtpaHHa/mMecTHa BanyTta) AbnrocpoyeH un “F2”
KpaTKOCPOYEH B YyXXAecTpaHHa BanyTa C nofoxuTenHa nepcnektuea. [NpucBoeHusaT Ha Bvnrapus
kpeguteH pentuHr ot Standard&Poor’s kbm 25 HoemBpu 2022 r. 6ewe notBbpaeH - ,BBB”
OBbIrocpoyeH n ,,A-2” KpaTKOCPOYEH CbC CTabunHa nNepcrnekTuea B Yyxkaa U B MECTHa BanyTa.

OvakBaHMATa Ha nasapHUTE Yy4yacTHMUM npegnonarat MPOABLIDKABALLO CUITHO TOBULLIEHWE Ha
KpaTKOCPOYHMUTE NUXBEHW MPOLIEHTM B €Bpo30oHaTa B Kpas Ha 2022 r. u B HayanoTto Ha 2023 r. n
cTabnnusmpaHeTo UM Ha HMBa, 6N130 4O AOCTUrHATUTE, 3a OCTaHanaTa 4acT OT MPOrHO3HUSI XOPU3OHT.

Mpu Taka onucaHuTe gonyckaHusa 6asncHUAT cueHapui Ha nporHo3ata Ha BHB npeaswkaa pactexsT
Ha peanHusa BBl Ha bbnrapus ga ce 3abaeu oo 2.8% npes3 2022 r. n go 0.1% npe3 2023 r., cneg
koeTo aa ce yckopu 8o 3.4% npe3 2024 r. 3a No-HUCKMSA pacTex Ha MKOHOMUYECKaTa akTUBHOCT Nnpes3
2022 r. Wwe gonpyHacAaT paswmnpsaBaHeTo Ha oTpuuaTenHus NPUHOC Ha HETHWUSI 3HOC 1 3abaBAHETO Ha
pacTtexa Ha 4acTHOTO noTpebneHve B pe3ynTaT Ha HeratuBHUSA edqeKT OT YCKOpsiBaHETO Ha
nHdNaunsiTa BbpXy pearnHus pasnonaraeMm oxXof Ha JOMakMHCTBaTa. Ta3u AMHamuka we 6bae camo
YaCTMYHO KOMMEHCUpaHa OT OYaKBaHWS MO-CUMNEH PaCTEX Ha NPaBUTENCTBEHOTO NOTpebneHne, KakTo
M OT CbLUEeCTBEHOTO HaTpynBaHe Ha 3anacu B MKOHOMWKaTa Mo BMAWsSIHUE Ha MOBULLEHUTE
WH(PNALMOHHN OYaKBaHUS U HECUTYPHOCTTa OTHOCHO e(PEKTMBHOTO (PYHKLUUOHMPaHe Ha rnobanHute
Bepurn 3a pgoctaBku. [onyckaHOTO BnowaBaHe Ha rnobanHata MakpoMKOHOMUYEecKa cpefa B
KOMBMHaLMS CbC 3ana3BaHETO Ha CPaBHUTENHO BUCOKa MHdNauusa npyu notpebutencknte LeHu Le
JoBefart oo AoMbNHUTENHO 3abaBsiHe Ha pacTexa Ha MKOHOMMYeckaTa akTMBHOCT npe3 2023 r. B
OOMbIIHEHWE 0YaKBaHOTO NpPeyCcTaHOBsIBAHE Ha TeHAeHUMsATa KbM HaTpynBaHe Ha 3anacu oT
CYPOBUWHU, MaTtepuany u rotToBu NPoayKTU B UKOHOMUKaTa U NPOrHO3MPaHUAT oTpuuaTeneH NpuHoOC Ha
N3MEeHeHeTOo Ha 3anacute npes cneasaliara rogmHa CbLUO e orpaHMyaBaT 3HaunTeNHO pacTexa Ha
peanHus BBI1. ®akTop, KOWTO LWe NodKkpens B Han-ronsima cTeneH MKOHOMUYecKaTa akTUBHOCT npes3
2023 r., € 0o4aKkBaHOTO YyCBOsIBAHe Ha cpefcTBa No HauuoHanHua nnaH 3a Bb3CTaHOBABaHE U
yctonumocT (HIMBY) oT cTpaHa kakTo Ha YacTHWs, Taka n Ha nybnunuHmns cektop. MNMporHosmpaHoTo
ycKkopsiBaHe Ha pacTexa Ha peanHus BBIT npes 2024 r. e B CbOTBETCTBUE C TEXHNYECKOTO AOMyCcKaHe
3a Bb3CTaHOBSIBAHE Ha BBLHLUHOTO TbPCEHE M OYaKBaAHOTO YCKOPSIBAHE Ha pacTexa Ha KpanHute
noTpebuTenckn pasxoau B yCroBusita Ha oTcnabsaly, MHdNauMoHeH HAaTUCK.

logvwHaTa uHdnauus, namepeHa Ypes xapMoHU3MpaHusa MHOEKC Ha noTpebutenckute uexn (XUIML),
cbrnacHo gaHHu Ha BHB, ce npeaswxaa aa Bb3nese Ha 14.9% B kpas Ha 2022 r. 3a yckopsiBaHETO
Ha uHnaumaTta cnpsaMo kpas Ha 2021 r. we JonpuHaca Han-Beye CbLUECTBEHOTO yBernuyeHue Ha
pas3xoguTe 3a NpoM3BOACTBO HA oUPMUTE B YCINOBMATA Ha 3HAYMTENEH pacTeXx Ha roguHa 6a3a Ha
LeHNTE B €BPO HA OCHOBHU XPaHW U EHEPINNHU CYPOBUHM (ENEKTPOEHEPIUs, NPUPOAEH ra3 u NneTpon)
Ha MexayHapogHuTe nasapu. [pyrm ¢aktopu CbC CbLUECTBEHO MNPOMHAMALMOHHO BIUSIHWE ca
NMPOrHO3MPaHOTO CUIMHO YBENMYEHWEe Ha pasxoguTe 3a TPyA Ha efuHuua MNpoAayKUMs, KakTo U
YCKOPSIBAHETO Ha roAULLIHMA PacTeX Ha LeHUTE Ha BHOCA Ha rOTOBWM NPOMULLISIEHM NPOAYKTM Nopaaun
WMHNIALMOHHMUTE NPOLIECU B OCHOBHUTE TbProBCKM NapTHLOPWU Ha bbnrapus.

18.1.3. LeHoBu puck

OCHOBHUAT LLEHOBU PUCK, Ha KOWTO € U3NOoXeH (DOH,D,'bT, € CBbp3aH C MHBECTULNNTE B KanntaroBu
LeHHN KHmka. CnpaBennvBata CTOMHOCT Ha Te3n (PMHAHCOBM MHCTPYMEHTU Ce BNuUsie OT NPOMEHUN B
nasapHuUTe paBHULLA Ha CBHOTBETHWUTE LIEHHW KHWXKA, KOETO OT CBOS CTpaHa pedriektnpa BbpXy
joxogHocTtTa Ha PoHaa.

B nonHata Tabnuua ce BxAa cbMNocTaBka Mexay AHEBHOTO M roAMLLHO CTaHAAPTHO OTKMOHEHWe Ha
doHaa 1 AHEBHOTO M FOAMULLHO CTAHAAPTHO OTKIOHEHWEe Ha JOXOAHOCTTa Ha MHBECTULIMSA B BeHYMapkK
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nHaekca. beHumapk nHAeKCHT, U3nona3eaH Npu ynpaesneHveTo Ha PoHaa, ce cbetom oT 45% SOFIX,
55% LEONIA Plus.

MokasaTen 2022 2021

oo BeHumapk oo BeHumapk
[IHeBHO CTaH4apTHO OTKITOHEHNE 0.65% 0.42% 0.40% 0.34%
FoauWHO cTaH4apTHO OTKIIOHEHME 10.26% 6.72% 6.32% 5.30%

B cnydyan ye ctonHocTTa Ha 6eHYMapk nHAeKca ce NOBMLWN B pa3mep Ha ABe CTaHOAPTHUN OTKIOHEHNWS
oT 13% (3a 2021 r.: 11%), HeTHaTa CTOMHOCT Ha akTuBUTE Le ce yBennuum cbe 1 385 xun. ne. (3a 2021
r.. we ce Hamanu cec 180 xun. ne.).

B cniyyai ye cToriHocTTa Ha 6eHUMapK HAeKca ce Hamanu B pa3Mep Ha [Be CTaHAAPTHU OTKIIOHEHUS
oT 13% (3a 2021 r.: 11%), HeTHaTa CTOMHOCT Ha aKkTuBuUTe LWe ce Hamanu cbe 200 xun. nBe. (3a 2021
r.. e ce ysenuyu c 659 xun. ne.).

18.1.4. O6wa puckoBa eKkcno3nuuma (3a gepuBaTMBHU PMHAHCOBU UHCTPYMEHTH)

B cvoTBeTcTBUE C [MpaBunaTa 3a oueHka v MNMpaBunara 3a oLeHka 1 ynpaBreHue Ha pycka Ha dPoHaa,
YnpaBnsBaLwoTo ApYKECTBO MOXe [a CKIoYBa OT HEroBO MMe CAEeNKU C AepvBaTUBHU (PMHAHCOBM
WHCTPYMEHTMU:

- C MHBECTUUMOHHa Luen, C'b06pa3HO MHBECTUUMOHHATa NOJIUTUKa N PUCKOBUA I'IpO(bI/IJ'I Ha
CbOTBETHATa KOJ1IeKTUBHA MHBECTULIMOHHA CXeMa, onpeaeneHn B npasmunarta n;

- CUuen ynpaBreHve Ha pUcka - 3a XxekmpaHe Ha nasapeH U KpeauTeH PUCK.

C uen ynpaBneHue Ha pucka, cBbp3aH ¢ nosuvummte Ha O® ,Cenekt banaHc“ B gepvBaTUBHU
WHCTPYMEHTU, Ce uaumcngasa oblia pucKoBa eKCno3uumsa no Metoaa Ha noeTute 3adbIDKEHUSs!, KaTo
BMHAru ce cnassa OrpaHNYeHNeTo T4 Ja He Ha[BULLIABA HETHATa CTOMHOCT Ha akTuBute Ha [1P “Cenekr
BbanaHc”, KakTo U orpaHM4YeHusaATa 3a KOHUeHTpauus nocoveHn B Hapepba Ne44/20.10.2011 r. 3a
N3NCKBaAHUATA KbM JENHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHU CXEMW, YNPaBIsiBaWMTe OPY>KECTBA,
HaUMOHaNHUTE WHBECTUUMOHHU (OOHOOBE, anTepHaTMBHU MHBECTULMOHHM (POHAOBE W nuvuaTa,
yrnpaensiBaly antTepHaTMBHU MHBECTULIMOHHM hOHOOBE.

OT HavanoTo Ha geiHocTTa ¢ PoHOBT He e CKIoYBan XemKupalln caenku Unv n3sbpLuBan apyr Tun
onepaumu ¢ AepuBaTUBHN (UHAHCOBU MHCTPYMEHTU C MHBECTULMOHHA Lien.

18.2 AHanu3 Ha KpeauTHUA pUCK

ManaraHeto Ha PoHaa Ha KpeauTeH PUCK e OrpaHMyYeHo A0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
bMHAHCOBWTE aKTUBM, NPU3HaTM KbM JaTaTta Ha OTYeTa, KakTo € MOCOoYeHOo B crieapatliara Tabnuua

2022 2021
‘000 nB.. ‘000 nB..
Fpynu comHaHcoBM akTUBK (6anaHcoBU
CTOMHOCTMW)
®PuHaHCOBYM akTMBM NO CnpaBeanvea CTOMHOCT B
neyanbata nnu 3arybarta 36,962 37,180
[ObnroBu MHCTPYMEHTU MO amopTM3MpaHa CTOMHOCT 1,231 1,067
38,193 38,247

PbkoBOACTBOTO Ha YNpaBnsBalLOTO OPYXECTBO CUYMTA, Y€ BCUYKM FOpecrnoMeHaTu (UHaHCOBU
aKTMBU, KOUTO He ca 0be3LeHsIBaHW Npe3 NpeacTaBeHUTe OTYETHU Nepuoamn, ca OUHAHCOBM aKTUBM C
BMCOKA KpeauTHa OLEHKa, BKITIOUMTEITHO M T€3U, KOUTO Ca C HacTbNuN Nagex.

lMpe3 nepvoga, nmopagw HanoXeHuTe caHKkumMu cpelwly Pyckata depepaumsi oT ctpaHa Ha EC u
Bbnrapus, B OTrOBOp Ha BbLOPaXEHOTO HaxmnyBaHe B YkpanHa, OO ,Cenekt banaHc® Gelwe B
HEBBb3MOXHOCT [a MoslydaBa nnallaHusita no fNMXBU W FMaBHWUM OT MpuTexaBaHaTa obnuraumm c
EMUTEHT pyckoTo ApyxecTBo Invest Development PAO. B Tasn Bpb3ka YnpaBnsaBallo ApPY>KeCTBO
Cenekt AceT MeHUIKMBHT € B3emno pelleHne 3a obesueHka ¢ 90% oT nagexupanuTe NUXBEHU U
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rMaBHUYHN B3eMaHus No obnuraumsta, NOCoYeHn B NosicHeHMe 6 0o HeTHa GanaHcoBa CTOMHOCT B
pa3mep Ha 27 X1n.nB.

KpeanTHUSIT pUCK OTHOCHO Mapu M MapuyHU eKBUBANIEHTU Ce CYMTa 33 HECbLUECTBEH, Tbil KaTo
KOHTpareHTUTe ca 6aHkn ¢ Jobpa penyTauns 1 BUCOKA BbHLUHA OLeHKa Ha KPEAUTHUS PEATUHT.

®oHABT HAMa obesneyeHns, AbPXKaHW KaTo rapaHums 3a UHAHCOBUTE CU aKTUBM.
18.3 AHanus Ha NIMKBMOHUSA PUCK

YnpaBnsiBawoTo ApyxXectBo M POHABLT crneaBaT 3agb/DKEeHUsITA 3a JIMKBMAHOCT, NpousTuyawm ot
Hapen6a Ne44/20.10.2011 r. 3a M3MCKBAHWUSTA KbM AEWHOCTTA HA KOJNEKTUBHUTE WHBECTULMOHHU
cxXemu, ynpaensiBawMTe ApPYXecTBa, HaUMOHANHWUTE WHBECTULMOHHM OHOOBE, anTepHaTVBHU
WHBECTULMOHHN hOHAOBE U NnuuaTa, ynpasnsiBalliy antepHaTUBHU MHBECTULMOHHM (DOHO0BE.

3a fga ce msberHat NUKBMAHW Npobrnemu, ce M3BbpLUBA KOHTPON M OLEHKa Ha NUKBMAHOCTTa U
napuyHuTe notouu Ha doHaa, KaTo ce npeanpueMaT U aKTUBHWU AeNCTBUS KaTo NoAdbpXaHe Ha
[OenosuT ,Ha BMUKOaHe”, KpaTKOCPOUHM Aeno3nTu Ao 3 mecela.

Bbpxy nukemaHocTTa Ha PoHAa ce U3BbpLUBA eXedHEBHO HabnoaeHve. MNpeaBua sagbimkeHneTo 3a
npeasiesiBaHe Ha akuuy 3a oBpaTHO M3KyrnyBaHe Bceku paboTeH AeH YNpaBnaBaloTo APYKEeCTBO
crneav U3XoasALLmMTe U BXOASALM NapuUYHM NOTOLM Ha AHeBHa Gasa.

Mpy KOHCTaTMpaHe Ha nUKBMOHM MpoGneMu e u3rpageHa npouedypa Mo yBeAOMsiBaHe Ha
3aMHTEpPECcOBaHNTe Nuua — NMUEeTo, OTFOBOPHO 3a YMpaBfieHWeTo Ha pucka, WBecTMUMOHHUS
KOHCynTaHT, CbBeTa Ha AupekTopuTe.

®PoHABLT HAMa OYaKBaHUSA MO OTHOLIEHUSA Ha Bb3MOXHOCTTa OT 06paTHO M3KyrnyBaHe Ha OAnoseTe My
OT WMHBECTUTOPUTE M HE MOXe Aa OMNOBECTU OYaKBaHWUS U3XOAsL, NMapudeH NOoToK nNpu obpaTHOTO
nskynyeaHe , CbrnacHo nsmcksaHusita Ha PernameHt (EO) Ne 53/2011 o1 21 aHyapu 2011 roanHa BbB
Bpb3ka C M3MeHeHus Ha MexagyHapodeH cyetoBogeH ctaHgapT (MCC) 1 ,lNpeactaesHe Ha
(hVHAHCOBUTE OTYETU — YMPAKHAEMU (DUHAHCOBU MHCTPYMEHTU U 3adbIDKEHUs, Mpou3Tuyalum ot
nukeugaums”, naparpad 136A, To4ku B) U T).

Kem 31 pekemBpu 2022 r. npubnusuntenHo 3.2% o1 aktmBute Ha doHga ca napw, napuyHu
€eKBMBanNeHTW, 4eno3nTun 1 gpyru, a octaHanata 4acT ca LEHHU KHUMM, KOUTO Ca KOTMpPaHW 1 ce cumTar
3a 6bP30NNKBUAHN UHBECTULINN.

Ot 3anoyBaHe Ha pgenHocTTa Ha PoHOa He € OTYETEH HEeOOCTUr Ha JUKBUAHWU cpeanctea uUnu
3aTpygHeHUd nNpu noKkpmBaHe Ha 3adbliKeHudaTa My.

I'Ipea OTHETHUA nepuon doHABT HEe € nonsBasn BbHLHN U3TOYHMUM 3a ocurypsdaBaHe Ha JNIMKBUOHU
cpencTBa, KaTo € nanbiiHdaBaln CBOUTE TEKYyLUM 3aablKeHNA B CPOK.

MacuBute Ha PoHAA ca HENMNXBOHOCHM U Ca C OCTaTb4eH MaTypuTeT o 1 meceu.

Kbm 31 pekemBpu 2022 r. 3agb/okeHusata Ha PoHaa Bb3NU3aAT Ha 81 xumn. nB., ObJPKUMU KbM
YnpaBnsiBawloTo ApyxecTBo, baHkaTta genosutap u apyru KOHTpareHTu, no-rongmaTta 4acT OT KOMTO
ca noraceHu B Ha4anoTo Ha 2023 .

19. NonuTKka 1 Nnpoueaypv 3a ynpasneHue Ha Kanutana

LlennTe Ha [py>ecTBO No OTHOLLEHME yrnpaBneHMeTo Ha KanuTana ca:

. MocTturaHe Ha JOXOOHOCT, Cbpa3mMepHa C NOeMaHeTo Ha MUHMMArEeH PUCK 338 UHBECTUTOPUTE;

o MoaabpkaHe Ha BMCOKA NMMKBUAHOCT C LieN HAaBPEMEHHOTO MoracsiBaHe Ha 3a4bJIKEHUS KbM
WHBECTUTOPU, KOUTO BUXa BHL3HWUKHANM NpY NpeasiBiBaHe Ha akuum 3a obpaTHO M3KyNyBaHe;

. ALEeKBATHO CbOTHOLLEHUE MEXAY BNOXEHUTE NapUYHM CPEACTBA B LLIEHHWN KHXKA U NapuyHNTE
WNHCTPYMEHTW.

YnpaBneHveTo Ha kanuTtana Ha ®oHaa 1 M3non3BaHeTo My 3a reHepupaHe Ha 4oX0o[ Ce M3BbpLUBaA OT
MHBECTULMOHHNA KOHCYNTaHT Ha YNpaBnsBallOTO APYXECTBO B CbLOTBETCTBME C HOpMaTMBHaTa
ypenba, lpocnekta u [lpaBunata Ha PoHpa, nog HabnwgeHneto Ha 3BeHo ,HopmaTtuBHO
cboTBETCTBME”, 3BEHO ,YnpaBrneHMe Ha pucka’ K aKTMBHOTO B3aMMOOENCTBME CbC 3BEHO
,CYETOBOACTBO”, CbFMAcHO NpaBunaTa 3a BbTpellHaTa opraHM3auusi M BbTPELUHWUS KOHTPOS Ha
YnpaBnsiBaLLoTo APYKECTBO.



0o , Cenekt banaHc”
®duHaHcoB oTHeT

31 nekemepu 2022 28

2022 2021

‘000 nB.. ‘000 nB..

HeTHn akTBKM, NpuHagnexaium Ha MHBECTUTOPUTE B ASNIOBE 38,112 38,168
Ownr 81 79
- Mapu n napuyHn ekBMBaNeHTU (987) (863)
HeTteH gbnr (906) (784)
CbOTHOLEHMEe Ha HETHN aKTUBMU KbM HeTeH AbNr 1:(0,02) 1:(0,02)

20. OnpegensiHe Ha cnpaBeAnuBaTa CTOMHOCT

CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBW WHCTPYMEHTU € NpeacTaBeHa B CpaBHEHWE C TaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE Nepnoan B cnegHaTta Tabnvua:

®PUHAHCOBMU aKTUBU Kbm 31 nekemBpum 2022 r. Kbm 31 nekemBpu 2021 r.
CnpaBegnuBa banaHcoBa CnpaBegnuBa banaHcoBa

CTOMHOCT CTOMHOCT CTOWHOCT CTOWHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

duHaHCOBM akTVUBYM Mo cripaBeanvBa
CTOMHOCT B nevan6arta unu 3arybarta 36,962 36,962 37,180 37,180

CnepHaTta Tabnuua npencraBssd CbVIHaHCOBVITe akKTuBKM " nacuneun, OTYNTAHM NO CrpaBensnnea CTOWHOCT
B OTYETa 3a CbVIHaHCOBOTO CbCTOAHME, B CbOTBETCTBUE C l7|epapxm=|Ta Ha cnpaseannBata CTOWMHOCT.

Taan Vlepavam rpynmpa CbVIHaHCOBVITe aKTBM N nacumsem B Tpu HMBa Bb3 OCHOBA Ha 3HAYMMOCTTa Ha
BxXogduara VIH(*)OpMaLWIFI, n3norfiaBaHa npu onpenendHeTo Ha cnpasennmBata CTOMHOCT Ha
CpVIHaHCOBVITe aKTMBU U nacuBn. VlepavamTa Ha cnpaseanmMBeaTta CTOWMHOCT BKIOYBa crnegHuTe HUBA:

- 1 HMBO: nas3apHu ueHun (HeKOpVIFVIpaHVI) Ha akKTUBHU Na3apu 3a NOeHTUYHN akKTUBU U nacusu;

- 2 HUBO: BXogswa nHdopmaums, pasnuyHa oT nasapHu LEeHU, BKMIOYEHM Ha HMBO 1, KOATO MOXe
Oa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB UMK NacuB, UMK NPSKO (T. €. KaTo LeHU)
UNKN KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1

- 3 HMBO: BXxogsLWa MHd)OpMaLI,VIﬂ 3a JgageH akKtuB wnn nacmB, KOATO He e 6a3|/|paHa Ha
HabniogaeaHu nasapHu AaHHW.

HaneH duHaHCOB akTMB UnM nacue ce knacuduumpa Ha Han-HUCKOTO HMBO Ha 3Ha4YMMma BXOAsLla
WMHopMaund, n3non3eaHa 3a onpenensHeTo Ha cnpasegnMesaTta My CTOMHOCT.

durHaHCOBNTE aKTUBWM U NaCKBW, OLEHSABAHU NO CrpaBeasiuBa CTOMHOCT B OT4eTa 3a (PMHAHCOBOTO
CbCTOSAHME, Ca [pynupaHu B cregHuTe kaTteropum cbobpasHO KepapxusaTa Ha cnpasegnueaTa
CTOMHOCT.

31 nekemBpwu 2022 r. Hueo 1 HuBo 2 Hueo 3 oo6uwo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Fpynu coMHaHCOBM aKTMBM NO cnpaBeAnuBa
CTOMHOCT B nevan6ara unu 3arybara

MHBecTnuum B akumm 14,601 2,741 1,498 18,841
MHuBecTuuum B obnuraumm - 2,151 9,667 11,818
MuBectnumm B asanose Ha KNC - 3,525 - 3,525

Musectuuyumn B HO® 2,778 - 2,778

14,601 11,196 11,165 36,962




0o , Cenekt banaHc”
®duHaHcoB oTHeT

31 nekemepu 2022 29

31 npekemBpwm 2021 r. Hueo 1 HuBo 2 Hueo 3 o6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Fpynu domHaHCOBM aKTUBM No cnpaBegnuBa

CTOMHOCT B nevanbara wnu 3arybara

NHuBecTnumn B akuum 10,130 7,379 1,499 19,008

MNuBectnuymm B asanose Ha KNC - 3,963 10,091 14,054

MHBecTuuum B obnurauuu - 3,599 - 3,599

MuBectuuum B HO® - 519 - 519

10,130 15,460 11,590 37,180

Onpep,enm-le Ha cnpaBeanuBarta CTOMHOCT Ha HMBO 1

CﬂpaBeﬂ,ﬂMBaTa CTOMHOCT Ha (bVIHaHCOBMTe aKTMBM TbpryBaHM Ha aKTUBHU Nasapu (KaKBMTO ca
Fly6J'IW-IHO Tbpryemute UeHHU KHI/I)Ka) e 6a3|/|paHa Ha na3apHun KOTUPOBKM KbM MnocregHa garta Ha
TbpryBaHe 3a rognHara. PUHAHCOB aKTUB Ce cuuTa 3a TbpryBaH Ha akTMBEH Nas3ap, ako nas3apHuUTe
KOTUPOBKKM Ca HallM4HU OT 60pCI/I, annbpu, 6p0KepM N T.H., Te3n ueHn ce nNpeacrtaBAT KaTo pealiHn n
penoBHO OCblLUEeCTBABAHN Na3apHU COENKA.

OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT Ha HUBO 2

CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBWUTE aKTMBM OT TOBa HUBO Ce onpefens OT AUPEKTHO
Habnogaemm KOTMPOBKM OT NyOMMYHM Nasapw, NPU KOUTO € Hanuue cnopagunyHa Tbproesus. GoHAbLT
npeueHsBa HeobxoaMMocTTa OT KOpeKUus Ha cnpaBeanMBaTa CTOWHOCT, NorlyyeHa OT OUPEKTHO
Habnogaemarta KOTMPOBKa OT HEaKTMBEH Masap M ako € HeobOxoauMmo TakaBa ce m3BbpuBa. Kem
31.12.2022 r. He e U3BbpPLUBAHA KOPEKLMS Ha cnpaBegnuMBaTa CTOMHOCT, NosflydeHa OT AUPEKTHO
Habnogaema KOTUPOBKA OT HEAKTUBEH Masap.

Onpep.enm-le Ha cnpaBeanuBarta CTOMHOCT Ha HMBO 3

3a pmHaHcoBUTE akTMBK K Nnacven Ha PoHAa, KnacuduumpaHn Ha HMBO 3, cnpaBeannBaTa CTOMHOCT
Ha bMHaAHCOBWTE aKTUBWU Ce OonpenenaT Ypes3 U3nonsBaHe Ha TeXHWKW 3a oueHka. PoHABLT M3nonsea
pasnnMyHM METOAM 3a OLeHKa 1 NpeanonoXxeHuns, 6asvpaHn Ha nasapHN YCNoBus, CbLLECTBYBALLM KbM
Kpas Ha roguHaTta (BX nosicHeHue 4.6.2).

CnepHata Tabnuua npencraBA TEXHUKUTE, WU3NON3BaHWM MNpU OUEHABAHETO Ha cnpaBealmnBute
CTOMHOCTM Ha HMBO 3, KAKTO U U3MOM3BaHNTE 3HAaYNMKN HEHabNogaemMmn BXoASLLM AaHHU.

Bupg Ha CnpaBegnuBea TexHuKa 3a 3Haunmm B3sanmoBpb3Ka n
¢ouHaHCOBMA  CTOMHOCT KbM oueHsiBaHe HeHabnwgaemu MexXay Kno4yoBuTte nanasoH
MHCTPYMEHT 31.12.2022 . BXOOsILWN OaHHN HeHabnogaemu (cpenHo

(‘000 nB.) AaHu n nperern.
cnpaBeanuBara cToitHocT)
CTOWHOCT
3HauuTenHo
yBenuyeHve Hag
Bvnrapcku n [NCKOHTOB NPOLIEHT, o
YKAECTPaHHM [unckoHTupanm KOPUTMPaH 3a prcka 0e3pnCKOBUS NTUXBEH 4.16% -
9,500 napvyHu NPOLEHT LWe Joseae 10.56%
KoprnopaTuBHU Hap G6es3puckoBaTa o
notoum [0 No-HucKa (6.59%)
obnurauuun npemus
crnpasegnvea
CTOWHOCT
YBenunyenue Ha
KopurupaHna KOpuUrupallusi NpoLeH
HyxnectpahHu Hap,zn FL)l,eHa Kopurupall, npoueHT P p61I/-|Ll }J,OBeF?'IOLlJJ,O
KopropaTueHu 167 y purip P 50%
OT HeakTUBEH 3a nasapHaTa LeHa HamaneHue Ha
obnurauumn
nasap cnpaseanueata
CTOMHOCT
Bvnrapckn n HeTHa
YyxxgecTpaHHu 1,498 CTOWMHOCT Ha
akumm aKTUBUTE
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Bug Ha CnpaBegnuBa TexHuka 3a 3Hauumum B3aumoBpBb3ka
(hbMHAHCOBUS  CTOMHOCT KbM  OLieHsIBaHe HeHabnogaemm Mexay knloyosute  BVanasol
WHCTPYMEHT 31.12.2021 r. BXOAALM AaHHMU HeHabnogaeMm (cpeaHo-
(‘000 nB.) OaHn n np%Terﬂ.
cnpaBeanuBara CTOMHOCT)
CTOMHOCT
3HauuTenHo
yBeNuYeHue Hag
qyizzggcam'; OunckoHTnpaHu %‘;gﬁ:;‘;i ZZOSV?gKTe; 6e3pu1cKoBUSA NNXBEH 2.66% -
10,091 napuyHu NPOLEHT LWe Joseae 6.86%
KoprnopaT1MeHu Hag 6espuckoBaTta i 3.83%
o6nuraumm noToum npemus AO Mo-H1cka (3.83%)
crnpaBsegnvea
CTOWHOCT
Bwnrapcku n HeTHa
YyXXgecTpaHHU 1,499 CTOMHOCT Ha
aKuumn aKkTuBuTe

21. CuL6uMTHUA cned Kpas Ha OTYeTHUSA nepuon,

He ca Bb3HMKHanNM Kopurmpawm cCbomntua unm 3HauymMTenHn Hekopurnpatlm cbomTua mexay aararta Ha
durHaHCOBMSA OTYET M faTaTa Ha ogobpeHMeTo My 3a NyGnvKyBaHe.

22. OpobpeHue Ha (huHaHCOBUSA OTHET

®duHaHcoBMAT oTdyeT kbM 31 agekemBpu 2022 r. (BKMIOYMTENHO CpaBHWUTENHaTa MHGopmauus) e
opobpeH n npuet ot CbBeTa Ha anpektopute Ha Y[ Cenekt AceT MeHnmxmbHT EALl Ha 27 aHyapu

2023r.



OTYET 3A ®UHAHCOBOTO CbCTOSAHUE
Ha JI® CEJIEKT BAJIAHC

KkbM 31.12.2022 1.

Cnpaska Ne | KHC-O®DC

JHara: 27.1.2023 1.
Cncrauren: Cranucnasa Jlazaposa

PrroBoguren: K. Komkamanosa u B. Bacuies

(6 n1esa)
AKTHBU Kox Texym Hpenxonen COBCTBEH KATIUTAJI 1 TACHBH Kox Texym nepuox | [PEXOACH
nepuos nepuos nepHoa
a 9 1 2 a 6 1 2
A. HETEKYIIIU AKTUBHU A. COGCTBEH KAIIUTAJI
1. ®uHAHCOBH AKTHBH 1. OcHOBeH KanmuTaJI $B.2.1.1.0.0.0 19 373 440 18 665 540
1. IleHHM KHMXKa, B T.4.: $B.1.1.1.1.0.0 0 O[II1. Pe3epBu
1. IIpemuiinu pe3epBu pH eMUTHPAHE/OOPATHO HU3KYIyBaHE Ha
axum S8111L10 axun/1s10Be 58212100 12538677| 11838049
JUbJITOBUA SB.1.1.1.1.2.0 2. Pe3epBu 0T nocneBaiy OUEHKH Ha aKTUBU U TTACHBH SB.2.1.2.2.0.0
2. Jlpyru puHAHCOBU HHCTPYMEHTH SB.1.1.1.2.0.0 3. O06mm pesepBu SB.2.1.2.3.0.0
O6mo 3a rpyna I{ SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna 11| SB.2.1.2.0.0.0 12 538 677 11 838 049
11. JIpyru HeTeKyll¥ aKTHBH SB.1.1.2.0.0.0 I11. ®unancoB pe3yrat
OBIIO 3A PA3JIEJ A| SB.1.1.0.0.0.0 0 0[1. Harpynana neuant6a (3ary6a), B T.u.: $B.2.1.3.1.0.0 7664 730 7645 957
b. TEKYIIIU AKTUBH HepasIpeJieneHa neyanba SB.2.1.3.1.1.0 10778 078 10 759 305
1. Ilapnunn cpeacTaa HETIOKpHUTa 3aryba $B.2.1.3.1.2.0 -3 113 347 -3 113 347
1. ITapuynu cpencTsa B Kaca SB.1.2.1.1.0.0 2. Texynia nevyanba SB.2.1.3.2.0.0 18 773
2. ITapuuHu cpeaCcTBa 10 6E3CPOUHHU JCTO3UTH SB.1.2.1.2.0.0 987 160 862 632 3. Tekymua 3ary6a SB.2.1.3.3.0.0 -1 464 540
3. IlapuyHu cpesicTBa O CPOYHU AETO3UTH $B.1.2.1.3.0.0 O6uo 3a rpyna III| SB.2.1.3.0.0.0 6 200 190 7664 731
4. biokupaHu Napu4HH CPEICTBA SB.1.2.1.4.0.0 OBIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 38 112 307 38 168 320
O6mo 3a rpyna I| SB.1.2.1.0.0.0 987 160 862 632
1I. Tekymu ¢puUHAHCOBM MHCTPYMEHTH b. TEKYIIIU TIACUBU
1. IlenHn KHIDKA, B T.4.. SB.1.2.2.1.0.0 33436 438 33 581 595| 1. 3agbinKeHHs, CBBP3aHH C TUBHICHTH SB.2.2.1.1.0.0
aKIUK SB.1.2.2.1.1.0 18 840 870 19 008 269|2. 3agbmkeHust KbM (PUHAHCOBU HHCTUTYLIUM, B T.4.: $B.2.2.1.2.0.0 67 225 66 748
npaBa $B.1.2.2.1.2.0 KbM OaHKa Jeno3urap $B.2.2.1.2.1.0 2 264 2441
JUBJITOBH SB.1.2.2.1.3.0 11 817 650 14 054 334 xbM ympasisBamIO IPYKECTBO $B.2.2.1.2.2.0 64 961 64 308
JIpyTu $B.1.2.2.1.4.0 2777919 518 993| KbM KPEAUTHU HUHCTUTYLUH SB.2.2.1.2.3.0
2. VIHCTpyMEeHTH Ha IapUYHHMS ma3ap SB.1.2.2.2.0.0 3. 3agbJKeHNs. KbM KOHTPareHTU $B.2.2.1.3.0.0 13 200 12 000
3. JlanoBe Ha KOJEKTHMBHY MHBECTUIIMOHHU CXEMHU SB.1.2.2.3.0.0 3525019 3 598 397|4. 3abmkeHns, CBbP3aHU C Bb3HATPAKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHU (UHAHCOBU MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3agmiKeHHs KbM OCUTYPUTEIIHU NPENPHSITUS $B.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHpYHY 3a1BIDKCHHS SB.2.2.1.6.0.0
6. Jlpyru GMHAHCOBH MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3agbIKeHHs, CBbP3aHH C EMUTUpPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna II | SB.1.2.2.0.0.0 36 961 457 37 179 993|8. 3arbmkeHHs], CBbP3aHU ¢ OOPATHO U3KYITyBaHE SB.2.2.1.8.0.0
111. HepuHaHncoBU aKTUBHU 9. 3apImKeHns], CBbP3aHU ChC CAENIKHU C (HHAHCOBH HHCTPYMEHTH $B.2.2.1.9.0.0
1. B3emaHus, CBbpP3aHU C JINXBU $B.1.2.3.1.0.0 8561 10. Ipyru $B.2.2.1.10.0.0
2. B3emanwust 110 c/iefku ¢ (PMHAHCOBH HHCTPYMEHTH $B.1.2.3.2.0.0 OBI1O 3A PA3JIEJI B| SB.2.2.0.0.0.0 80 425 78 748
3. BsemaHusi, CBbp3aHU C EMUTHpaHE SB.1.2.3.3.0.0
4. [lpyru SB.1.2.3.4.0.0 235 468 204 367
O6uro 3a rpyna I1I| SB.1.2.3.0.0.0 244 029 204 367
1V. Pa3xoau 3a 0be1u nepuoan SB.1.2.4.0.0.0 86 76
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 38192 732 38 247 068
CYMA HA AKTUBA $B.1.0.0.0.0.0 38192732 38 247 068 CYMA HA TIACHUBA $B.2.0.0.0.0.0 38192732 38 247 068
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OTYET 3A BCEOBXBATHUA 10XO0/]
na J1® CEJIEKT BAJIAHC
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KUC-O/]

Jara: 27.1.2023 r.
CrcraBuren: Cranncnasa Jlazaposa
PrroBomuren: K. Komkamanosa u B. Bacuet

(6 1e6a)
PA3XO/IH Kon Texkyuy IIpeaxonen PUXOIH Kon Tekyi IIpeaxonen
TEepPUoOJ MEepPUO TIEPHOTT EepPUo
a 0 1 2 a 0 1 2
A. Pa3xoam 3a neifHOCTTa A. Ilpuxoau oT AeifHOCTTA
1. ®unancoBH pa3xoan 1. ®unaHCcOBHM NPUXOIH
1. Pa3zxoau 3a IUXBU 0D.1.1.1.1.0.0 1. Ilpuxoau oT IUBUJIEHTU 0D.2.1.1.1.0.0 12 149 14 623
2. OTpunaTeIHu pa3auKy OT OepaIiu ¢ 0D.1.1.1.2.0.0 1403 53 500 2. TTonOXUTETHN PA3IUKHU OT OIIEPAIIH C 0D.2.1.1.2.0.0 111 056 13 889
(hMHAHCOBH aKTHBH (hMHAHCOBH aKTHBH
3. OTpHunaTenHy pa3iuKy OT MOCIeABaIIa 0D.1.11.2.1.0 25 304 764 12 466 319 3. [lonoxxutenHu pa3nrKy OT MOCIIeIBaIla 0D.211.21.0 24931 024 12 683 391
OIICHKA HA (PMHAHCOBH aKTHBU OIICHKA Ha (MHAHCOBH aKTHBU
4. Pa3xoau, CBbP3aHU C BAJIyTHHU OMEpaINH 0D.1.1.1.3.0.0 385 745 648 157|4. ITpuxoau, CBbP3aHU C BATYTHH ONEPAIMU 0D.2.1.1.3.0.0 154 365 723 065
5. lpyru (huHaAHCOBU pa3xoiu 0D.1.1.1.4.0.0 5914 899|5. [Tpuxoau OT JINXBU 0D.2.1.1.4.0.0 557 798 575 893
6. pyru 0D.2.1.1.5.0.0

Q610 3a rpyna I 0D.1.1.1.0.0.0 25 697 826 13168 874 O6mo 3a rpyna I 0D.2.1.1.0.0.0 25 066 391 14 010 860
I1. HedpunancoBu pa3xoau I1. HedbunaHncoBM npuxoaun
1. Pa3xomu 3a maTepuanu 0D.1.1.2.1.0.0
2. Pa3xoau 3a BBHIIIHU YCIYTH 0D.1.1.2.2.0.0 833 105 823 213
3. Pa3xonu 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPAKACHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

O6m10 3a rpyna 11 0D.1.1.2.0.0.0 833 105 823 213 O6mio 3a rpyna I1 0D.2.1.2.0.0.0
b. O6u10 pa3xoau 3a aeitnoctra (I+1I) 0D.1.1.0.0.0.0 26 530 931 13 992 087|b. O610 npuxoau ot aeiinocrra (I+1II) 0D.2.1.0.0.0.0 25 066 391 14 010 860
B. ITeuan6a npenu ob6JaraHe ¢ JaHbIH 0D.1.3.0.0.0.0 0 18 773|B. 3ary6a npeau o6/1araHe ¢ 1aHbIH 0D.2.2.0.0.0.0 1464 540 0
II1. Pa3xoau 3a JanbIH 0D.1.4.0.0.0.0
I'. HeTna nevaJioa 3a nepuoaa (B-1II) 0D.1.5.0.0.0.0 0 18 773|I'. HeTHa 3ary6a 3a nepuoaa 0D.2.3.0.0.0.0 1464 540 0
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 26 530 931 14 010 860|BCUYKO (b+I') 0D.2.4.0.0.0.0 26 530 931 14 010 860
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OTYET 3A TAPUYHUTE IOTOLM IO MPEKUSI METO/J
Ha 1® CEJIEKT BAJIAHC
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:

CnscraBuren: Cranucnasa Jlazaposa

Cnpaexa Ne 3 KUC-OIIIT

27.1.2023 r.

PoxoBoauren: K. Komkamanosa u B. Bacuies

(6 1e6a)

Texym nepuon

IIpeaxonen nmepuojg

HauMeHoBaHHe HA MAPUYHUTE MOTOLH Kon
MocTbnienus Ilnamanus Heten norok HocTbnienus Inamanus Heren norok
a [9 1 2 3 4 5 6

A. IlapnyHU NOTOLH OT ONEPATHBHA JeiiHOCT
1. Tlapuiru OTOLH, CBLP3AKH € SMHTHPAHE H OGPATHO H3KYIYBAHE Ha OPP.1.1.0.0.0.0 1426 000 -3 356 1422 644 -40 256 -40 256
AKIMH/ISI0BE
2. ITapruHH MTOTOIM, CBBP3aHU C MOJYYEHH 3aE€MH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. [lnauianus npu pasnpenesieHus Ha meqanon OPP.1.3.0.0.0.0 0 0
4. [TapyyHK NOTOLM, CBBP3aHK C BAJYTHH ONlEpalui OPP.1.4.0.0.0.0 0 0
5. JIpyru Mapu4yHy MOTOLH OT ONEpaTHBHA JEHHOCT OPP.1.5.0.0.0.0 0 0
Benuko mapHyHu NOTOLM OT ONEPATHBHA JAeiiHOCT (A): OPP.1.0.0.0.0.0 1426 000 -3 356 1422 644 0 -40 256 -40 256
B. IIapuyHM NOTOLM OT MHBECTHLHOHHA ICHHOCT
1. TTapy4yHHU MOTOLM, CBBP3aHHU C TEKYUIH ()MHAHCOBU aKTUBH OPP.2.1.0.0.0.0 7149 959 -8 095 934 -945 975 5678 849 -5 458 565 220 284
2. [MapuyHM NOTOLM, CBbP3aHH C HETEKYIIN (JMHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuxBH, KOMHCHOHH U JIp. TOJOOHU OPP.2.3.0.0.0.0 458 063 -1 519 456 544 565 218 -974 564 243
4. TlosyyeHH AUBHICHTH OPP.2.4.0.0.0.0 12 149 12 149 16 783 16 783
5. IlapuyHHU DOTOLH, CBBP3aHH C YIPABIABAIIO JPYKECTBO OPP.2.5.0.0.0.0 -779 368 -779 368 -766 906 -766 906
6. [lapuyHy DOTOLH, CBPB3aHH C OaHKa-IENo3UuTap OPP.2.6.0.0.0.0 -28 142 -28 142 -29 219 -29 219
7. Ilapu<HU NOTOLH, CBBP3aHH C BATYTHH ONEPALUH OPP.2.7.0.0.0.0 0 0
8. JIpyru mapuyH# MOTOIM OT HHBECTUIIMOHHA JEHHOCT OPP.2.8.0.0.0.0 0 0
BcHYKoO NapuyYHU NOTOUM OT WHBECTHHUOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 7620171 -8 904 964 -1 284 792 6 260 850 -6 255 664 5186
B. Ilapu4Hyu MOTOLM OT HeCNeMATU3UPAHA JeliHOCT
1. [JapuyHM OTOLIM, CBBP3aHH C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -13 324 -13 324 -13 284 -13 284
2. [TapuyHM NOTOLHM, CBHP3aHU C HETEKYIIIN AKTHBH OPP.3.2.0.0.0.0 0 0
3. [Mapu4yHM OTOIM, CBHP3aHH C Bh3HATPAXKICHHS OPP.3.3.0.0.0.0 0 0
4. ITapuyHK NOTOLM, CBbP3aHH C JaHbIU OPP.3.4.0.0.0.0 0 0
5. JIpyry napuuHHU NOTOLHM OT HeClenHaI3upaHa JeHHOCT OPP.3.5.0.0.0.0 0 0
BcHyko napuyHM NOTOLHM OT HecNeUaIN3upana aeiiHoct (B): OPP.3.0.0.0.0.0 0 -13 324 -13 324 0 -13 284 -13 284
T'. U3mMeHeHne HA MapUYHHTE CPeACTBA Mpe3 mepuoaa (A+b+B) OPP.4.0.0.0.0.0 9046 171 -8 921 644 124 528 6 260 850 -6 309 204 -48 354
/1. Ilapu4Hu CPeACTBA U MAPHUYHH €KBUBAJICHTH B HAYAJIOTO HA MEPHOAA OPP.5.0.0.0.0.0 862 632 910 987
E. lapuyHu cpeacTBa M NAPUYHY €KBUBAJICHTH B KPasi HA MEPHOAA, B T.4.: OPP.6.0.0.0.0.0 987 160 862 632

10 0e3CPOYHHU JAEHO3UTH OPP.6.1.0.0.0.0 987 160 862 632

3abenescka: TnamaHusTa B KOJOHU 2 U 5 1 Ce TIPEICTABAT C OTPHULIATENICH 3HAK!
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OTYET 3A UIBMEHEHUSITA B COBCTBEHUS KAIIUTAJI
Ha JI® CEJIEKT BAJIAHC
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 4 KHUC-OCK

Jara: 27.1.2023 1.
CwcraBuren: Cranucnasa Jlazaposa
Prrosomuren: K. Komxamanosa u B. Bacunes

(6 1e6a)
Pe3epBu Hatpynauun neuanoun/3aryou
—.—mvm_S—\:\- OQEO
MOKA3ATEJIN Kon OCHOBEH KanuTajl pe3eps ot co0cTBeH
OT eMHCHS oo1m
nocJe BN nevanta 3ary6a KanuTaa
(mpemuen pesepBu
OUEHKH
pe3epB)
a 0 1 2 3 4 5 6 7
Can10 KbM HAYAI0TO HA MDEAXOAHNUS OTHYETEeH MepPuoI 0SK.2.0.0.0.0.0 18 684 960 11 858 885 10 759 305 -3113 347 38189 803
Cajlj10 B HAYAJIOTO HA OTYETHHS MEPHO 08K.3.0.0.0.0.0 18 665 540 11 838 049 0 0 10778 078 -3113347 38 168 320
IIpoMenn B HAYATHHTE CAJIIA NOPATHN: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CYETOBOIHATA IIOIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIWsl Ha TPENIKH OT MUHAJIH IEPHOIH OSK.4.12.0.0.0 0
KopHIrHpaHo caj110 B HAYAJI0TO HA OTYETHHSI IIEPHOJT 08K.5.0.0.0.0.0 18 665 540 11 838 049 0 0 10 778 078 -3113 347 38 168 320
W3MeHeHHe 32 CMETKA HA COOCTBEHHUIMTE, B T.4.: 0SK.6.0.0.0.0.0 707 900 700 628 0 0 0 0 1408 528
- EMUTHpaHe 0SK.6.1.1.0.0.0 709 570 702 259 1411829
- 00paTHO W3KyIyBaHe OSK.6.1.2.0.0.0 -1670 -1632 -3302
Herna neuas6a/3arvéa 3a nepuona 0SK.7.0.0.0.0.0 0 -1 464 540 -1 464 540
1. Pasnpenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- JUBUJICHTU 0SK.7.1.1.0.0.0 0
- IPYTd 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IMocreBaly OLEHKHM Ha IBITOTPAHA MaTepHATHH 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HeMaTenruaJHy AKTUBU. B T.Y.:
a) YBEJIMYCHUS OSK.7.3.1.0.0.0 0
0) HamMaJIeHUs! OSK.7.3.2.0.0.0 0
4. TlocnenBaIu OUCHKN Ha (PMHAHCOBU aKTHBH M MHCTPYMEHTH, B |c\ 7 400 0.0 0 0 0 0 0 0 0
T.Y.:
a) YBEIMYCHUS 0SK.7.4.1.0.0.0 0
0) HamaJIeHUs! 0SK.7.4.2.0.0.0 0
5. Jlpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
Cajj1o KbM KPasi HA OTYETHUS EPUOJ 0SK.7.0.0.0.0.0 19 373 440 12 538 677 0 0 10778 078 -4 577 888 38 112 307
6. Jlpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGernen kammTan 05K.9.0.0.0.0.0 19373440| 12538677 0 o| 10778078 -4577888| 38112307
KbM KDASl HA OTYETHHUSA NMEDUOT
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JAOITBJIHUTEJIHA THO®OPMAIUA 110 YI. 73, AJI. 1 OT HAPE/IBA Ne 44

Ha 1® CEJIEKT BAJIAHC
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - Jlon. ungpopmayus

Hara: 27.1.2023 r.
CwcraButen: Cranncnasa Jlazaposa
Pwxosoguten: K. Komkamanosa u B. Bac:

Homep HOKA3ATEJIN Kon Croiinoct
1o pen

1 2 3 4

1 Banyra, B KOSATO ca eMUTHPaHH JI0OBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii n1s10Be B HAYAI0TO HA OTYETHHS NEPHOJ DI1.1.0.0.0.0.2 1 866 554.0000
3 Bpoii ns10Be KbM Kpast HA OTYSTHHUS EPUOTT DI1.1.0.0.0.0.3 1 937 344.0000
4 Bpoli eMUTHpaHH JSI0BE MPE3 OTYECTHHS IEPHOJT DI1.1.0.0.0.0.4 70 957.0000
5 CTOWHOCT Ha EMHTHPAHUTE JSUIOBE IIPE3 OTUETHUS PO/ (B JIeBa) DI1.1.0.0.0.0.5 1 425 946.0400 nB.
6 Bpoii 00paTHO W3KYIIEHH JSI0BE NMPE3 OTUETHHS IEPHOJT DI1.1.0.0.0.0.6 167.0000
7 CTOHMHOCT Ha 00PAaTHO U3KYIIEHUTE JSIOBE IIPE3 OTUETHUS epHo/I (B JIeBa) DI1.1.0.0.0.0.7 3 301.8000 nB.
8 HeTHa cTOMHOCT Ha aKTUBUTE HA SIWH JSUT B HAYAJIOTO HA OTYETHUS EpHOJ (B ChOTBETHATA BATyTa) D1.1.0.0.0.0.8 20.4485
9 HeTtHa cTOMHOCT HA aKTUBHUTE HA €AMH O KbM Kpasi Ha OTUETHHS MepHO (B ChOTBETHATA BAyTa) DI1.1.0.0.0.0.9 19.6725
10 [Cpemnoromumna HeTHa CTOMHOCT Ha aKTHBUTE (B JIeBa)* DI.1.0.0.0.0.10 38 295 230.4500
11  |Cpennoromguuiga HETHA CTOMHOCT Ha aKTMBHTE (B CHOTBETHATA BalyTa)* DI1.1.0.0.0.0.10.1 =
12 |Pasxoam/rakcu 3a ymnpasienue KsM Y /] (B neBa) DI1.1.0.0.0.0.11 765 904.74 nB.
13 |Pasxomu/Takcu KbM nemno3utaps (B JieBa) DI1.1.0.0.0.0.12 27 965.34 nB.
14  |Pa3xoam/Takcy KbM MHBECTHIIMOHHH ITOCPETHHUIN, CBEP3aHN ChC CHIEJIKH C aKTHBH OT mopTdeiina (B 1eBa) DI1.1.0.0.0.0.13 24 711.00 ns.
15 JloxogHOCT OT HayanoTo Ha roauHata (B %) DI1.1.0.0.0.0.14 -3.48%
16 |HdoxomHocT OT maTara Ha myOIMYHOTO npeIarane (B %) DI1.1.0.0.0.0.15 2.51%
17 Jloxoxnoct 3a nmocnennute 12 mecena (B %) DI1.1.0.0.0.0.16 -3.25%
18 |CrammaptrO OoTKIIOHEHHE (B %) DI1.1.0.0.0.0.17 9.39%

3abenescka:

CroitHOCTHTE KBbM Kpasi Ha OTUYCTHHS MIEPHOJ cienBa Aa 0paat choTBETHO KbM 30.06. 1 31.12. Ha CHOTBETHATA OTYCTHA TOAMHA.

* Pen 10 "CpenHoroauniHa HeTHa CTOHHOCT Ha aktuBuTe (B JieBa)" u Pen 11 "CpenHoroaumina HeTHa CTOMHOCT

Ha akTUBUTE (B ChOTBETHATa BaJIyTa)" ce MOmbJBaT camo kKbM 31.12. Ha chOTBETHATa rOIMHA.
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