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nepvon

Hactoawma goknag ce oTHacA 3a geMHocTTa Ha ,Eituy bu xu $oHpA, 3a UHBECTULMOHHU UmoTKH”

AACUL /OpyxecTBoTo/ 3a nepuoaa ot 01.01.2024r. o 30.06.2024r., a npeaxoaeH e nepuoaa ot 01.01.2023r. no
31.12.2023r.

OBLUA UH®OPMALMA. AKLUMOHEPU U YNIPAB/IEHME

“ENy Bu Oxu doHA 33 UHBECTULMOHHU umoTn” ALCUL, rp. BapHa, e akuMOHEepHO ApPYKECTBO CbC
cneumanHa MHBECTULMOHHA LeN, yYpedeHO CbracHO 3aKOHOZATeNCTBOTO Ha Penybavka Bbarapua cbe
cepganuue rp. BapHa v agpec Ha ynpasneHue 6ya. ,Llap Ocsoboanten”, Ne 25,

[py»KecTBOTO e yuypeneHo Ha YupeauTenHoTo cbbpaHue, nposegeHo Ha 8 Hoemepu 2006 1. U e
BMUCAHO B TbPrOBCKUA PErncTbp Ha BapHeEHCKM OKpbXKeH cbpa, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napT. N2 6 no ¢pupmeHo aeno Ne 4784/23.11.2006r.

MpegMmeTbT HAa AENHOCT Ha [py*KeCcTBOTO € MHBECTUPAHE Ha MapuUYHUTE CpencTBa, HabpaHu ypes
M3[4aBaHe Ha LUEHHU KHUMXKA, B HEeABUMKMMU MMOTU /CEKIOPUTM3aLMA Ha HeABMMXMMMU MMOTHU/ NocpeacTBom
MOKynKa Ha MpaBoO Ha COBCTBEHOCT M APYrK BELLHM MpaBa BbpPXy HEABUMNKMMM MMOTM, M3BbBPLUBAHE Ha
CTPOEXN U NofobpeHus B TAX, C LEN NPedoCTaBAHETO MM 3a ynpaB/eHWe, OTAABaHETO MM Mog Haem,
NM3UHT, apeHaa u/wnm npopaxbata mm. Kbm 31.12.2011 r. [dpyKectBoTo e ¢ Kanutan 682 500 nesa,
pasaeneH B 682 500 06MKHOBEHM, BE3HANMYHWN aKLMKN C HOMUHAIHA CTOMHOCT 1 1eB BCSAKa egHa.

“ENy Bu Oxkun poHa 3a MHBECTUUMOHHU umoTn” AACWUL, e nonyuymno nnueHs 3a M3BbpLIBAHE Ha
L,EeNHOCT KaTo APYKECTBO CbC CNeLManHa MHBECTULMOHHA Len ¢ peweHne Ne 440-ACUL, ot 14 mapT 2007 r.
Ha KomucuaATa 3a puHaHCOB Ha30p.

KopnopTtnBHa CTpyKTYypa. AKUMOHepu

AKumoHepa OpnuH WMBaHoB [onoB ynpa)kHABa KOHTpon Bbpxy “EMy Bu Oxu ¢oHpg 3a
WHBECTULMOHHM umoTn” ALCULL, KaTo npuTerkaBa npako 246 750 6pos (36.15% oT KanuTana) akuuu U
HenpsKo, Ypes cobCcTBEHOTO CU ApyHKecTBo ,Xectua-77” EOO/L 225 000 6pos akuuu (32.97% ot Kanutana)
unm obuwo 471 750 6pos akumm npeacrasaaBawm 69.12% ot KanuTana Ha APYKECTBOTO.

OcTaHa/NMTe aKUMKM ce MPUTEXKaBaT OT aKUMOHEPU GUIMYECKM U HOPUAMYECKM NMLA, @ UMEHHO:
125 438 akumu (18.38% oT KanuTana) ce nputexkasat oT ,Axynain” EOOL , 69 062 6pos akumm (10.12 % ot
Kanutana) ot Teogopa Monoga, 16 250 6pon akuunu (2.38% oT kKanuTana) ot MNeta BecennHosa MuTesa.

Ha [py»ecTBOTO He ca M3BECTHW LOrOBOPEHOCTU (BKAKOYMTENHO M C/ed, NPUKIOYBAHETO Ha
nepuoza), B pesyataTt Ha KouTo B 6bAell, MOMEHT Aa HacTbNAT NPOMEHW B NPUTEXKaBaHUA OTHOCUTENEH AAN
LeHHM KHMKa.

“EWY Bu KM GoHA, 33 MHBECTULMOHHU nmoTn” ALCULL He npuTerkaBa OANOBM y4acTUa B ApPYru
LpYyKecTBa.

CbBeT Ha gupeKkrTopurte

[pyKecTBoTo e C efHOCTENEHHA CUCTEMA Ha ynpasaeHne — CbBET Ha AMPEKTOPUTE, C MaHAaT oT 3
roguHu. YneHose Ha C[, ca:

Teopopa UsaHoBa MNonoBa— lNpeacenaten Ha CbBeTa Ha ANpPEKTOpUTE U M3MbAHUTENEH OUPEKTOP;

Liseta KoctaguHoBa BnaitkoBa — usieH Ha CbBeTa Ha AMpPEKTopUTE

Xusko Aumutpos CraBpes - YneH Ha CbBeTa Ha AUpeKTopuUTe

CbBeTHT Ha ANPEKTOPUTE HE € YMTbJHOMOLLMA NPOKYPUCT UAKN APYT TbPFrOBCKM yNpaBuTen.

“Eny Bu Oxn ¢doHA 3a uHBecTUUMOHHM mmoTtn” ALCUL, ce npeactaBnnsa oT U3NbAHUTENHUAT
anpektop u lNMpeacepaten Ha CobBeTa Ha anpekTopute Teogopa MeaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMTbJIHOMOLLMA NPOKYPUCT NN APYT TbPrOBCKM ynpaBuTes.

“E4 By Oxu ¢oHm 3a mMHBECTUUMOHHM mmoTn” AACUL, ce npepactanssa OT U3NbAHUTENHUA
anpektop u MNMpeacepaten Ha CobBeTa Ha anpekTopute Teogopa MeaHosa Nonosa-Kenaskosa.

OvpeKTop 33 BPb3KU C UHBECTUTOPUTE

OnpeKTop 3a Bpb3KK C nHBectutopute e Neoprm AHes AHYEB.

[oknapg 3a geitHocTTa Ha “Eiiv Bu [ykn dpoHA 3a nHBecTMUuMoHHU umotu” ALCULL nbpBo Wwecmeceune Ha 2024r. 2



MpuTtexkaBaHU OT vneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE aKumum Ha [lpyrKectBoTo. Yyactua B
KanuTtana v ynpaBAeHMETO Ha APYrU ApYyXKecTBa.

YneHoseTe Ha C/l, KOUTO NpuUTEXKABaAT akUUM Ha [lpyKecTBOTO KbM Kpas Ha nepuoja:
° Teopopa MeaHoBa llonosa - lNMpeacepaten Ha CobBeTa Ha gupeKkTopute U M3nbaHUTeneH
AupeKTop nputexasa npako 10.12% ot kanuTana Ha [pyxecTBoTo.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO NpUTEXKaBaT noseye oT 25% OT KanuTana Ha Apyru
OPYKecTBa KbM Kpas Ha nepuoaa:

° Teopopa MWeaHoBa [onosa [lonosa - [peacepaten Ha CobBeTa Ha AMpeKTOpUTE W
M3nbaHUTENEH OUpPEKTOp € eAHoNnYeH cobCTBEHMK Ha KanuTana Ha ,Mpewsc” EOOL , ,Mpewbc xoym”
EOOA, ,Mpewbc nponbptn” EOOA, ,Xapsect” EOOL, ,lonsma moruna uHeecTMbHT” EOO/[, AbliepHO
OPY*KecTBo Ha ,,Mpewbc nponbptn” EOOL.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO y4acTBaT B yNpaB/JeHNETO Ha APYru ApYXKecTBa Kbm
Kpas Ha nepuopaa:

° Teopopa MeaHoBa [lonosa - lNMpegcepaten Ha CbBeTa Ha gupeKkTopute U M3nbaHUTeneH
LMpeKTop:

o) e ynpaBuTen Ha cnefHuTe apyectea: ,Apea” EOO[, ,Mpewbc” EOOA, Temnnap
EOOA, ,XeHp Byprac” 004, Xewg Mnosgus EOOL, XBI Mapk EOOL, “Xenwn napagaiiz” EOOL,
,Mpewbc nponbpt” EOOL, , Xapsect” EOOA.

o) e uneH Ha CobBeTa Ha aupeKktopute Ha ,Xenu” EAL , ,KoHTpacT nHsect” AL u
,Xoten Opbuta” EAL.

OcTtaHanute yneHoBe Ha CbBeTa Ha ANPEKTOPUTE HE y4acCTBaAT B yNpaBAEHNETO N HE NpUTEXKaABaT
YacCTU OT KannTa/Zla Ha Apyru apy*xecrtsa.

Kbm Kpas Ha nepuoaa HUKOW OT 4yneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE He NpuTe)kasaT npasa
(onuwu) 3a npuaobmBaHe akunmn nam obanraumm Ha JpyKecTsoTo.

Kbm Kpas Ha nepuoga HWKOM OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE y4acCTBa B TbProBCku
ApPyXKecCTBa KaTo HeOTrpaHNYEHO OTroBOpPEH CbAPYHKHUK.

Bb3HarpaxkgeHusa Ha yneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE 33 Nepuoaa

Mpe3 nepuopa Ha uneHoseTe Ha CbBETa Ha ANPEKTOPMUTE Ca U3MNIATEHWN Bb3HarpaxaeHuUsa B pasmep
Ha 9 xun.nB. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca MOAYYaBaNN HEMapPUUYHM Bb3HarpaXaeHus v B
Mon3a Ha CblMTE He Ca Bb3HMKHANM YCIOBHU WM Pa3CPOYEHM Bb3HArpaskaeHusa. U3BbH AbaskumuTe
OCUTYPUTENIHU MAALLAHUA, He Ca NPeABUAEHM CNeuuanHu AOMbAHUTENIHU CyMU 3a NeHcun, obeslueTeHus
npu NeHCUOHUpPaHe 1 ap.

UHdopmauumsa 3a yctaBa Ha ApPYKECTBOTO

CbrnacHo Ycrtasa Ha APYyXecCTBOTO peleHnATa 3a VI360p n ocso6o>+<,u,aBaHe Ha 4yneHoBe Ha CbBeTa
Ha OMPEKTOPUTE, KaKTO U OTHOCHO U3MEHeHMA M AONbAHEHWA Ha YcTasBa Ha [py»KecTBOTO ce B3emaT C
MHO3UHCTBO OT 2/3 OT NpeAcCTaBeHUTE akKLU UK.

Mpe3 neprvoga He ca HacTbNUAM MNPOMEHW B OCHOBHWUTE MPUHLMMNW Ha ynpasBiaeHWe Ha
[py*ecTBoOTO.

UHdopmauma 3a aorosopu no 4n.2406 ot T3
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Mpe3 neprnoaa HAMA CKAOYEHU A0r0BOPU MEXAY APYXKECTBOTO U YneHoseTe Ha C[l n cBbp3aHuTe C
TAX NM1Ua, KOUTO Ca U3BBH obuyaitHaTa ,EI,eVIHOCT Ha ApyXecCTBOTO UM CblUEeCTBEHO Ce OTK/IOHABAT OT
nasapHuUTe ycnosuAa.

AENHOCT HA “EMY BU O)KU ®OHJ, 3A MHBECTULLMOHHU UMOTWU” AL, CUL, NMPE3 NEPUOAA

OeliHOoCTM No peann3aumnATa Ha NPOEKTA Ha APYXKECTBOTO ,U3rpa)kaaHe Ha TbProBCKU KOMMJIEKC
B CTyaeHTCKM rpag, rp. Copua”, BkaouBaly, 3asegeHuns, odpucu u xxuamwa

CAeNKu CbC CBbP3aHM ML, ro/1IeMU CAEJIKM U TaKMBa OT CbLLLECTBEHO 3HAYeHMUe 3a AeUHOCTTa Ha
ApyxecTBOoTO

[py»KecTBOTO He e CKAHYBA/Io CbC “CBBbP3aHM nua”’ no cmucbaa Ha 3MMLUK, caenku ot cblecTseHo
3HayeHue 3a [pyKecTBOTO MM 3a CBBP3AHOTO JIMLLE UK CAENKU, KOUTO ca HeobMYaliHM NO BMA U yCNOBUA
M KbM MOMEHTA He Ca Ha/uLue NpeanoXKeHUa 3a CKAoYBAHE Ha TaKMBaA CAENMKM.

[py»KeCcTBOTO He e CK/oYBaN0 CAE/NKMU, KOUTO ca M3BbH 0bMYaliHaTa My AeMHOCT UK CbLLECTBEHO
ce OTKNOHABAT OT Na3apHUTE YCA0BMA.

CkntovyeHuTe npes otyeTHaTta 2024r. oT [py*KeCcTBOTO CAENKM, Ca B PaMKUTE Ha npeameTta Ha
OeNHOCT Ha [py*KecTBOTO MO WMHBECTUPAHE Ha NapuUYHWU CPeAcTBa, HabpaHW upe3 M3gaBaHe Ha LEeHHU
KHUXKa B HEABUXUMWU MMOTH.

MNpe3 nepuopa:
"  Ca OTYETEeHW NPMXoam OT Haemu oT XenuHec EOO/ B pasmep Ha 3 xun.ne. 6e3 44C.

= Ca OTYeTeHM npuxoam oT Haemm oT XBI napk EOO/ B pasmep Ha 250xun.nB. 6e3 AA4C.

CTpoutenHu AeHOCTU B NpUTeXKaBaHUTe OT [pyXKecTBOTO HeABUXUMU UMOTH, paslunpsBaHe Ha
MbPBOHAYA/IHUA APXUTEKTYPEH NMPOEKT

Ha 07.03.2019r. ppy»KecTBOTO NOAYy4YM paspelleHMe 3a NoA3BaHe Ha crpagarta oT AupeKuma
,HaunoHaneH ctponteneH Hagsop”.

JelHocTM cBbp3aHU € _no3emaeH MMOT B rp.BapHa, ks.fanata, mectHoct [Mpuboi c naouy
7650KB.M.

DeiliHoCcTH cBbP3aHM C yperyiMpaHeTo Ha No3eM/IeHUA UMOT M NpeBpbLiaHeTo my B YU

Ha 21.09.2012r. cnep 3annawaHe Ha CbOTBETHUTE TaKCM B pasmep Ha 212 xun.neBa Ha
M3nbnHMTeNHa areHuuMa no ropute u cbraacHo 4n.19 an.7 oT 3akoHa 3a ropuTe BAM3a B CMa 3anoBsef
Homep P0O049-245/26.06.2012 Ha MUHUCTbPA Ha 3amedenueTo M XpaHuTe cnoped, KoAato 3027KB.m. OT
MMOTa Ha APYXecTBOTO B rp.BapHa, kB.fanaTa, M-cT Mpuboi ce U3KAOUBAT OT ropckua GoHA, 1 ce BKAKOYBAT
B ypbaHusmpaHuTe Teputopun. C Taka NPOMEHEHO NpeAHa3HaYeHMe Ta3u NJOLL, NPeLCTaBAABa yperyampaH
nosemsieH MUMOT cnopes 3aKoHa 3a YCTPOWMCTBO Ha TEpPUTOPMUATA, BbPXY KOMTO moraT Ja Cce M3BbpLuBaT
CTPOUTENHU MEPONPUATHA.

CAenku cbc CBbP3aHM ML, FONEMU CAECNKU U TAaKMBA OT CbLLLECTBEHO 3HaYeHMWe 3a AeiHOCTTa Ha
ApyxecrtsoTo

Ha 16.07.2012r. uenvAat MmoT e OTA3AEeH nos Haem Ha KoHTpacT nHsecT lNanata EOO/, no cmnata
Ha KOMTO HAaeMaTeNAT e 3anaaTuA Ha APYKECTBOTO AeNO3UT B pasmep Ha 200 xun.ns..
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®PUHAHCOBO CbCTOAHUE U pe3yaTaTh 3a Nnepuoaa

(xmn.ne.)
N: MokasaTenu: 2024 2023 202312022
rogvHa roguHa CTOMHOCT npoLeHT
1|®uHaHcoB pesynrart 475 888 -413 -46.51%
2|HeTeH pa3mep Ha nNpuxoauTe oT npodaxom 669 1287 -618 -48.02%
3[CobcTBEH KanuTan 19 315 18 840 475 2.52%
4|MacvBu (GbATOCPOYHU U KPaTKOCPOYHM) 1038 1724 -686 -39.79%
5(O6wwa cyma Ha akTuBuTE 20 353 20 564 -211 -1.03%
6| Mpnxopn 669 1422 -753 -52.95%
7 |Pa3xoau 194 534 -340 -63.67%
8|KpaTkoTpaiiHu akTmBmn 477 676 -199 -29.44%
9|Pa3xoam 3a 6baewm nepmoam 0 8 -8 -100.00%
10|HannyHm kpaTKOT pariHu akTmeu (8-9) 477 668 -191 -28.59%
11|KpaTkocpouHu 3agbmKeHns 1038 1724 -686 -39.79%
12|KpaTkocpo4yHu B3emaHus 349 38 311 818.42%
13|KpaTkocpoyHmn ¢mMHaHCOB M akTMB M 0 0 0 0.00%
14 |Mapuynn cpeactea 128 638 -510 -79.94%
15 ;h;i:;;wpiszwm:ar;p])jmn;pmmﬂona 3a noracsiBaHe Ha 0 0 0 0.00%
16| Tekywm 3agbrkeHus (11+15) 1038 1724 -686 -39.79%
17|CpegHa HanM4YHOCT Ha MaTepuanHUTe 3anacu 0 0 0
N
20|Cyma Ha gocTaBkute 625 1256 -631 -50.24%
21|Bpowi Ha gHuUTe B nepuoga 365 365
PeHTabunHocT:
22 Koed. Ha peHTaburnHocT Ha npuxoauTte ot 0.7100 0.6900 0 2.90%
npogaxou (1/2)
23 :(133;13. Ha peHTabunHocT Ha cobCcTBEeHNs KanuTan 0.0246 0.0471 0 -47.79%
24|Koed. Ha peHTabunHocT Ha nacveuTe (1/4) 0.4576 0.5151 -11.16%
25(Koed. Ha kanuTanusaums Ha aktusute (1/5) 0.0233 0.0432 -45.98%
EdbekTmBHOCT:
26(Koed. Ha edpekTUBHOCT Ha pasxoaute (6/7) 3.4485 2.6629 1 29.50%
27 Koedp. Ha edpekTUBHOCT Ha npuxoaute (7/6) 0.2900 0.3755 0 -22.77%
NnkBunaHoCT:
28|Koed. Ha o6La NMKBMOHOCT (10/11) 0.4595 0.3875 0 18.59%
29|Koed. Ha 6bp3a nukBuaHocT  (12+13+14)/11 0.4595 0.3921 0 17.20%
30|Koed. Ha He3abaB Ha MukB uaHocT (13+14)/16 0.1233 0.3701 0 -66.68%
31|Koedb. Ha abcontoTHa NUKB UAHOCT (14/16) 0.1233 0.3701 0 -66.68%
PrHaHCOBA aBTOHOMHOCT
32|Koedh. Ha dmHaHcoBa aB TOHOMHOCT (3/4) 18.6079 10.9281 8 70.28%
33|Koedb. Ha 3aambxkHANOCT (4/3) 0.0537 0.0915 -41.27%

Kanutan u pesepsu

Mpe3s mecey aekemspun 2010r. ca

npegnpuetn ,D,EVICTBMFI no ysennvyaBaHe

Ha Kanutasia Ha

OPYXKEeCTBOTO, Ype3 HOBa eMUCUA Ha aKuMu. 3a uenta e M3roTBeH MNPOCMNeKT, KOMTO e npeacTtaBeH 3a
opobpeHune npen Komucmarta 3a puHaHcoB Haasop. Ha 08.04.2011r. npocneKkTta e ogobpeH ot KomucusaTa
3a PuHaHcoB Haa3o0p. [lpyKecTBOTO NpPoBeae yBeAUYEHME Ha KanuTana, KOeTo NPUKAtoumM npes toHn 2011r.
Mo HabupaTenHaTa CMETKa HAa APYKecTBOTO nocTbnuxa 559 xun. ns.

AKkuumnte ot yBE€/IMHEHNETO Ha
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KanuTana, ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca-Copusa AL ot 20.07.2011r. Pa3smepbT Ha emucuATa
akumn npean ysenndenmeto e 650 000 n.., pasmepsbT Ha yBeandeHmneto e 32 500 nB., a emncuaTa cneg
yBeanyeHueTo e 682 500 ne. HomMMHanHaTa CTOMHOCT Ha efHa akumA e 1.00 neB U eMUCUOHHA CTOMHOCT
17,20 nesa.

PuckoBe 3a geiiHoCTTa.

OCHOBHM PUCKOBE U HECUTYPHOCTYU, Npes KOUTO e u3npaseHo [pyxKecTBoTo.

OcHoBHUTE PUCKOBE N HECUTYPHOCTU, Npen KOUTO € n3npaBeHo lEl,F)Y)'KeCTBOTO Ca pucrkose, TMNNYHU
3a CEeKTopa, B KOWTO TO e ,D,EVICTBa (He,EI,BVI)-KMMVITe MMOTM), KaKTO “ O6LIJ,VI PUCKOBE, TUMNUYHN 33 BCUYKU
CTONaHCKK CY66KTM B CTpaHaTa.

e [puxoauTe, neyanbaTta u CTOMHOCTTA Ha aKuMnTe Ha “EiY By [Kun GoHA 38 MHBECTULMOHHU UMOTKH”
AACUL, moraT aa 6bAaT HebnaronpuATHO 3acerHaTM OT MHOMKECTBO (aKTOpWU: KOHIOHKTYpa Ha
nasapa Ha HeABUMMKMMW MMOTW; crnocobHocTMTe Ha [pyKecTBoTOo Aa ocurypu edpeKkTUBHO
ynpaB/ieHne Ha CBOUTE MMOTU; MKOHOMUYECKUA KIMMAT B CTPaHaTa M APYrn, U3MeXKAy KOUTO ca u:

e Bb3MOXHM ca HebNaronpuATHM MPOMEHN B LEHWUTE W OCTaHa/NMTE KA40oBM GaKTOpU B CeKTopa
,HEeABUXMMKN NMOTK” .

e [lpy»KecTBOTO LLEe HOCU PUCK, CBBP3aH CbC cnocobHOCTTa Ha HaeTuTe d)VIpMM- noansnbv/iHUTENN Aa
3aBbpLWBAT BBH3/10XKEHATA C HeO6XO,CI,VIMOTO Ka4yeCTBO U B pPaMKUTE Ha onpegeneHUTe CpoKose,
KaKTO 1 BbB BPb3Ka C €BEHTYa/IHO 3abaBsHe Ha npoueanypute no nsgaBaHe Ha HeO6XO,D,VIMMTe 3a
CTPOUTENTHO-MOHTaXXHUTe pa6OTVI pa3peweHns;

e [Ipy»KecTBOTO Lie e 3aBUCUMO OT HAIMYMETO Ha KpeauTu U OT INXBEHUTE HUBQ;
e EBeHTyanHo HapacTBaHe Ha MHd)I'IaLI,MﬂTa MOXe Oa O6e3Ll,eHM AKTUBUTE;

e [lpyru cuctemHun puckose. EBeHTyanHu beacTeus, aBapuu UAN TEPOPUCTUUHM aKTOBe ca GaKTopy,
KOUTO MoraT Aa AoBeAaT A0 3HauMTenHu 3arybu. 3a ynpaBneHueTo Ha Tesn puckose [py»KecTBoTo
LLLe CK/t0YBaA 3aCTPAXOBKM 3@ NpUTEXKaBaHUTE OT HEFO MMOTH.

e IKOHOMMYECKUTE, AaHBYHUTE, NOAUTUYECKUTE U Apyrn GaKTopu, KOUTO BMxa OKasann BAUAHUE
BbPXY AEMHOCTTA HA APYKECTBOTO, Ca:

o HebnaronpuaTHM NPOMEHU B JaHbUHWUTE U APYyru 3akoHu. OT onpeaenaulo 3HayeHue 3a
[0X0/a Ha HErOBMTE aKLMOHEPM € 3aMna3BaHeTo Ha CbllecTByBallaTa B MOMeHTa JaHbyHa
npedepeHuMa, npeasmxaalla ocsoboxaasaHe ot obnaraHe C KOpNopaTMBEH AaHbK Ha
nevyanbara Ha APYKeCTBOTO.

o 3abaBAHe Ha MKOHOMUYECKMUA pacTex. 3abaBaHeTo Ha pacTteXXa Ha UKOHOMUWKaTa MOXe [a
aosege A0 NO-HUCKM OO0XOAM 3a HacesleHUeTo mn CI)VIpMMTe, KOeToO HeEMMHYyeMO Lle 3acerHe
TbPCEHETO Ha HeABUXMMU UMOTU B CTPaHATa, a OTTaM U neyanburte Ha APYyHKecTBOoTO.

o He6}'IaFOI'IpVIHTHVI M3MeHEeHNA B 6V|3Heccpe,u,aTa BcnencrenMe Ha NOJUTUHECKU NMPOMEHN.
Monntnyeckuar PUCK e CBbpP3aH C Bb3MOXHOCTTa oT Bb3HUKBaAHe Ha
BbTPEWHONO/INUTUYECKMN CbTPECEHNA U HE6/'IaI'OFIpMFITHa npomAaHa B CTOMNAHCKOTO
3aKOHOA4aTe/ICTBO.

o EBeHTyanHo HapacTBaHe Ha MH¢IIaLI,MF|Ta MOXe [Aa O6e3LI,eHM aKTMBuTEe. PUCKBT OT
yBeimyeHne Ha VIHCbﬂaLI,VIﬂTa € CBbp3aH C HaMaiABaHETO Ha pea/iHaTa NOKynaTesiHa CUla Ha
HaceneHneTo n eBeHTyaiHa o6e3u,eHKa Ha akKTnsute, 4eHOMWHUPAHWU B 1E€Ba.

o Puck oT BanyTHM 3arybu. LleHUTe Ha HeaBMMKMMMTE MMOTM Ha ObArapckMa nasap ce
064aBABaT NpeguMHO B eBpO. Tbil KAaTo OBbArapcKUAT neB € PUKCUpPaH KbM eBPOTO Mpw
cboTHoweHne 1 EUR = 1.95583 nB., Apy»KeCTBOTO HE HOCU CbLLECTBEH Ba/lyTeH PUCK. TaKbB
61 6un Hanuue egUHCTBEHO NpuM obe3LeHKa Ha J1IeBa CNPAMO €BPOTO, KOETO Ha TO3M eTan
cYnTaMe, Ye € MaIKo BEPOATHO.
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NPEABUXAAHO PASBUTUE U .D,EﬁHOCT HA OPYXECTBOTO NPE3 2024T.
Mpe3 ¢uHaHcosaTa 2024r. ce oyaksBa Aa ObAe BbBeAeHa B eKcnjoatauuaTa UAnaTta crpaga Ha
CTPOALLMA Ce TbProBCKM Komnnekc B rp.Codua, KB.CTYAEHTCKM rpaj, BKAOUYBall, 3aBefeHus, odpucu u

KUNMLLA.

OC'bLLI,ECTBHBaHeTO Ha MHBECTUUNOHHUTE NPOEKTUN Ha Iﬂ,py)l-(eCTBOTO e goeeae A0 HamasiABaHe Ha
pa3mepa Ha HerosuTe CBO60,CI,HM napnyHU cpeacrtea U Ha HerosaTa TIMKBUNOHOCT.

OueHKa Ha Bb3MOXKHOCTUTE 33 peanusaumna Ha UHBECTULMOHHUTE HamepeHusa

B Ta3su Bpb3Ka C uen npmMsBaNYaHe Ha HeOGXO,CI,VIMOTO 3a peannsaumnATa Ha NPoeKkTuTe ¢>MHchmpaHe
JpyKecTBoTO nnaHWpa fa WM3NO0A3Ba CerawHWTe CU KanuTaioBU pecypCu, KakTo M Aa OCbLLECTBU
nocneaBalin yBesmMyeHUA Ha KanuTtana. [pyM BCAKO OCHLLLECTBEHO YBENMYEHME Ha KanuTana Lwe ce
HaGnrop,aBa BpeMeHHO HapacTBaHe Ha JIMKBMAHOCTTa Ha [pyXeCcTBOTO A0 MbAHOTO WMHBECTUPaHe Ha
npuneneyvyeHUTE NAapUYHU cpeacTea.

B cnyyait, ye BbTpeWHUTE WM3TOYHMLM Ha JIMKBUAHOCT Ce OKa)KaT HeAoCTaTbyHWM B onpegeseH
nepuog ot Bpeme, HeobxoaumuTe Ha [lpyKecTBOTO cpefcTBa MoraTt Aa 6bAaT OCUTYPEHU U OT BbHLUHM
ustouHuum. MNpes nocnegHuTe roavHu 6aHKWMTe B bbarapua akTMBHO pa3BMBaT CBOWMTE NpoOrpamu 3a
UNOTEYHO KpeauTupaHe 1 BCe No-arpecnBHoO GUHaHCMpaT NPoeKkTH B obnacTTa Ha HeaBUKMMUTE UMOTH. To
Tasn npuyuvMHa BApBame, 4ye [lpyKecTBOTO LWe pa3nosara C JeceH AO0CTbN A0 BbHIWHW M3TOYHULM HA
JIMKBUAHOCT B C/lyYall Ha HyxAa.

OuakBame, ye € HanpeaBaHeTO Ha U3Mb/IHEHMETO Ha MPOEKTUTE M C HAPaACTBAaHETO Ha aKTUBUTE Ha
[pyKecTBOTO pasmepbT Ha M3NOA3BAaHOTO AbATOBO GUHAHCMpPaHe MNOCTEMEeHHO LWe HapacTBa Ao
[OCTUraHETO Ha OMTUMAJTHOTO CbOTHOLUEHWE HAa AbAr KbM COBCTBEH KanuTa. HalumTe o4akBaHMA ca CbLLO
Taka, Ye C TeyeHuWe Ha BpemeTO LieHaTa Ha 3aeMHUA KanuTa/ NOCTENEHHO Le HamasiABa KakTo nopaam
pa3suTMeTo Ha bbarapckata ¢uHaHcoBa cucTeMa, Taka M MNopaauM NOBULIABaHeE Ha [0BEpPUETO B
[py*ecTBoTO.

[OpyecTBOTO He e NybAnKyBano NPorHo3n 3a PUHaAHCOBUTE CU Pe3yNTaTy.

HamepeHueTto Ha [lpy:KeCcTBOTO NO OTHOLWEHUETO Ha UHBECTULLMOHHUTE MY MMOTU € CNeAHOTO:

Mo oTHoweHWe Ha cTposiwaTta ce crpaga B rp.Coous Ke.CTyAeHTCKM rpaj, APYXKECTBOTO MMa
HaMepeHue, Aa yBENNYM OTAABAHUTE NOA, HAEM MJIOLLM.

Mo oTHOWeHMe Ha no3emsaeHnAa MMOT B rp.BapHa, KB.lanaTa Apy»KecTBOTO e CKAYUIO0 A0roBop 3a
Haem ¢ KoHTpacTt nusect lNanata EOO/ n o4yakBa pefoBHU NOCTLNAEHNA OT HAaeM.

MPOMEHU B LEHATA HA AKUUUTE HA APYXKECTBOTO

AKuMUTE Ha [pyKecTBOTO ca NPMETU 3a Tbproeua Ha “bbarapcka ¢oHagosa 6opca — Coousa” AL Ha 3
centemBpu 2007r., KaTo LieHaTa UM He Ce e MPOMEHANA A0 HACTOALWMA MOMEHT 1 e 1 (eAnH) NeB 3a akuuma.

WHO®OPMALMA OTHOCHO NPOrPAMATA 3A MPUNATAHE HA MEXAYHAPOAHO NMPU3SHATUTE
CTAHOAPTU 3A 1OBPO KOPMOPATUBHO YMPABJIEHUE

[py:ecTBoTo e npueno lNporpama 3a nNpuaaraHe Ha MEXAYHAPOAHO NPU3HATUTE CTaHAAPTM 33
£06p0 KOpnopaTMBHO ynpaBieHWe Ha APYKeCcTBOTO, OCHOBaHa Ha NpuHUMNMTe Ha OpraHu3auuaTa 3a
MKOHOMMYECKO CbTPYyAHUYecTBO U pa3sutue (OUCP) n HaumoHanHMA KodeKc 3a KOpnopaTUBHO ynpas/ieHue
Ha ,bbarapcka ®oHgosa bopca — Codua” AL

B lNporpamata ca 3a/10}KeHU CNefHUTE OCHOBHM LLeIM U MPUHLMNK: OCUTYPSABaHE 3a aKLMOHepuTe
HapacTBaHe CTOMHOCTTa Ha WHBeCTMLMWUTE; obe3neyaBaHe W PaABHOMOCTABEHOTO TPETUpPaHe Ha
aKLMOHepuTe; OCUTypsBaHe Ha CBOEBPEMEHHOTO M TOYHO pasKpMBaHE Ha M3MCKyemaTta Mo 3aKOoH
nHbopmauusa, cBbp3aHa C AEUHOCTTa Ha [py»KeCTBOTO; OCUTypsBaHe Ha epeKTUBEH KOHTPON BbPXY
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ynpaBAeHWETO OT CTpaHa Ha CbBeTa Ha AMPEKTOpUTe Ha [lpyKecTBOTO, OCbLLECTBABAH OT CTpaHa Ha
aKuMOHepuTe.

Mpe3 nepuoaa, ApyKecTBOTO € Npuaarano 3ano0xeHute B Mporpamarta NpUHLUNAK.

Mpes nepuoaa ,Eiy bu Oxun ®oHa 3a MHBECTULMOHHU MmoTh” AOCULL He e 3BbPLLIMIO AENCTBUA U
He e CKNYNNO CAENKU, KOUTO HapyLlaBsaT orpaHudenunaTa, npeasugenun 8 3MMNUK, 34CNL n B YcTasa Ha
LpyKecTBOTO. YNpaBUTE/IHUTE OPraHWM Ha [APYMKECTBOTO ca Mojarainm HeobxoaMmute ycuaua C Uen
npegasaHe B KOH Ha BCUUYKKM GUHAHCOBM OTYETM M HA APYrUTe yBELOMIEHUSA, CBBP3aHM C AeMHOCTTa Ha
Lpy*KecTBOTO, KaTo Te ca BN U3TOTBAHM CbC CbAbP!KAHWE M BbB GpopMa, OTroBapALLM HAa U3UCKBAHUATA Ha
NPUAOXKUMOTO 3aKoHOAATeNcTBO. MHPopMaumaTa, paskpmeaHa npes KPH, e nsnpawaHa B CblumTe CPoKoBe
n obem 1 Ha “bbarapcka PoHposa bopca — Copus” ALl, a B cnyyauTe, NpeaBUaeHN B 3aKOHA — M Ha Apyru
opraHun/nnua. B genosoactsoto Ha [lpy»ecTBOTO Ce CbXPaHABAaT BCMYKM NPOTOKOAM OT NpoBeAeHUTe OT
CbBeTa Ha AMpPEKTOpUTE 3acefaHMWA, BKAKOYBAWM OHEBHMA pef, NPOBEAEHUTE [NacyBaHWA U npueTute
peLleHuns.

[JevicteuAaTta Ha CbBeTa Ha AMpeKTopuTe Ha [py»KeCcTBOTO Npes OTYETHUA nepuog ca buam nsuano B
CbOTBETCTBME C MOCOYEHUTE CTaHAAPTHU:

[JevictemaTta Ha CbBeTa Ha AMpPeKTopuTe H6axa Hanb/NHO 060CHOBAaHM, AOOPOCHBECTHU, U3BbPLUEHNU
Cca C rpuxkaTa Ha 406bp Tbprosew, U ca B UHTepec Ha [py*KeCTBOTO U HEFOBUTE aKLMOHEPU.

CbBETbT Ha [AMPEKTOpUTE OCUrypsABalle CMasBaHETO Ha MNPWAOKMMOTO NPaBO W OTYMTaLLe
WHTEepecuTe Ha INLaTa, 3aUHTEPECOBAHM OT YNPaBAEHMETO, Npeamn BCUYKO aKUMOHEpPUTE Ha [pyKecTBOTO U
WMHBECTUTOPUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPU U3MOA3BAHETO Ha NPELM3HU CUCTEMM 38 GUHAHCOBO-CHETOBOAHA
OEeNHOCT Ha [py»KecTBOTO, BKAKOUNUTE/NTHO HE3ABUCUMM OAMT, KAKTO U HA/IMUMETO Ha NOAXOAALLM CUCTEMM 33
KOHTPOA, B YaCTHOCT CUCTEMM 33 KOHTPO/ Ha PUCKA, 32 GMHAHCOB KOHTPOA U 32 KOHTPO/ 33 CNa3BaHeETO Ha
3aKOHa..

KbM HacToAWMAT MOMeHT, CbBETbT Ha AMPEKTOpUTE CYMTa, Ye MpueTata oT Hero lporpama 3a
npuaaraHe Ha MeX4yHapo4HO NPU3HaTUTE CTaHAAPTU 33 A0OPO KOPNOPATUBHO ynpaBieHue e epeKTUBHa,
nopagm, KOeTo He ce Haslara U3roTBAHETO Ha NpPeasioXKeEHME 32 MPOMAHATA .

BbB Bpb3Ka C NpMemaHeTo Ha HaumoHanHWA KoZeKc 3a KoprnopaTueBHO ynpasneHue (“Kogekca”),
CbBeTbT Ha AupeKTopuTte Ha ,Ely bu [dxu PoHg 3a nHBecTMUMOHHN umotn” ALCULL, Ha cBoe 3acesaHue,
npuve pelleHue 3a NpMemMaHe, NPUAbPKAHE U CNa3BaHe HA NPUHLMNUTE U 40OpUTE NPAKTUKM, BbBEAEHM C
KogeKca, CbOTBETCTBAWM Ha MENKAYHAPOAHO MPUETUTE U MPWUAAraHu NPUHLMNKM 33 KOPMOPaTUBHO
ynpasneHue Ha OpraHu3aumaTa 3a MKOHOMMYECKO CbTPYAHMYECTBO M pas3BuThe (2004): oTroBOpPHOCT WU
HE3aBMCUMMOCT Ha KOPMNOpPaTUBHUTE PHbKOBOACTBA, 3alLMTa HA NPaBaTa HA aKLMOHEPUTE, PAaBHOMOCTABEHOCT
Ha MWHOPWUTAPHUTE U YYXKAECTPAaHHUTE aKUMOHEPM, pasKpuBaHe Ha MHbOpMaLMA M 3aunTaHe Ha
3aMHTepecoBaHuUTe Anua.

3a CbBeTa Ha AMpeKTopUTe:

Teopopa UsaHoBa lNMonoBa
UsnbnHuTeneH Aupektop
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