NMPUNOXEHNA KbM ®UHAHCOBUA OTHET
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“Eliy Bu Oxu ®oHO 3a uHeecmuyuoHHU umomu” AJCUL

1.Mpepmert Ha geiiHOCT U HPOPMaALMA 3a APYKECTBOTO.

"Eiu Bu Ou PoHA 33 UHBECTULMOHHU MMOTU" € aKUMOHEpPHO APY)KECTBO CbC CneumasnHa
MHBECTULMOHHA Uen (CbC CTaTyT Mo 3aKoHa 3a APYMKecTBaTa CbC CneuunanHa MHBECTUUMOHHA Luen),
perucTpupaHo BbB BapHEHCKM OKpbXeH cbg no ¢upmeHo geno Ne 4784/2006r. ¢ pelweHue oOT
23.11.2006r. Cepanuwieto M agpeca Ha ynpaB/ieHMe Ha p[py»KecTBoTo e B Penybauka Bbarapua —
rp.BapHa. AapecbT Ha ynpaBneHue e B rp.BapHa, 6yn.”Llap Ocsoboauten” Ne25, tenedoH: +359 52
602617, pakc: +359 52 602618.

Kbm gaTtaTta Ha U3roTBsiHE Ha OTYETa APYKECTBOTO HAMA OTKPUTU K/IOHOBE.

MpegmeT Ha AeWHocTTa Ha "EMY Bu Axn doHp 3a MHBECTUUMOHHM umotu" ALOCUL e:
WMHBECTMpPAHE Ha Mapu4YHUTe cpeacTBa, HabpaHU Ypes3 u3gaBaHe Ha LEeHHW KHUXKA, B HeABVMMKMUMU UMOTH
/CEKIOpUTM3aUMA Ha HEABMKMMKM MMOTW/ NOCPeACcTBOM MOKYMNKa Ha npaBo Ha cob6CTBEHOCT M Apyru
BELWHM MNpaBa BbPXY HEABMMKMMM WMMOTW, M3BBPLUBAHE Ha CTPOEXKM M MNogobpeHua B TAX, C Uen
npeaocTaBAHETO MM 3a yNpaB/ieHne, OTAaBaHe Nog Haem, IM3UHT U/uan apeHaa 1 npogaxbata um.

Lpy*KecTBoTO MMa egHOCTENEHHA CUCTEMA Ha ynpaBneHue cbC CbBET Ha AMPEKTOPUTE OT TPMMA
Y/IeHOBE KaKTo c/ieaBa:

1.Teogopa MBaHoBa MonoBa — N3MbAHUTENEH ANPEKTOP M Npeacenaten Ha CbeeTa Ha

OVpeKTopuTe

2.lseTa KoctagnHoBa BnaiikoBa — uneH Ha CbBeTa Ha guUpeKTopuTe

3.}KuBko umuntpos CTaBpes - YieH Ha CbBeTa Ha AMpeKTopuTe

OamMTeH KOMUTET B CbCTaB:
1.Tepesa BbpbaHoBa
2.AHTOaHeTa AHOOHOBA
3.BecenvH NBaHoB JIOpMHKOB

"Eiy Bu Oxkn doHA 33 UHBECTUUMOHHU MMoTn" ALCULL e nybanMYHO ApY*KeCTBO CbrNacHO 3aKoHa
3a ny6/AMYHO npeasiaraHe Ha LEHHM KHWXKa. KbM Kpasa Ha nepuoaa akuuuTe Ha [py*KecTBOoTO ca
pernctpupanm Ha ,,bbvarapcka ¢oHaosa 6opca—Codusa” AL,

®PUHAHCOBMAT OTYET 3@ OTYETHUAT nepuog e oaobpeH M npuet oT CbBeTa Ha AMPEKTOPUTE Ha
29.03.2024r.

Kbm 30.06.2024r. [py»KecTBOTO WMMa HaA3HA4YeHWM nNO TPynoB [LOrOBOpP e€4HO  Auue.
CpegHOoCNUCHYHUAT BPOoi Ha NepcoHana 3a NepMoaa e TP YoBekKa.

OpyKecTBOTO He Bb3HamepsABa npe3 cnedpawmte 12 meceua OT JaTaTa Ha M34aBaHe Ha
dMHAHCOBMA OTYET 4@ NPOMEHA CTaTyTa U AeMHOCTTa CU.

2.0cHoBa 3a U3roTBAHe Ha GUHAHCOBUA OTYeT.

®PUHaAHCOBUAT OTYET Ha [lpy’KeCcTBOTO e CbCTaBeH B CbOTBETCTBUE C MexXaAyHapoaHUTe CTaHaapTH
3a ¢uHaHcoBo oTymMTaHe (MC®PO), paspaboTeHn KM nNyb6AMKyBaHM OT CbBETa MO MEXKAYHAPOAHM
cyeToBoAHM ctaHaapti (CMCC) u npuetn ot EBponelickus cbto3 (MCPO, npmeTtu ot EC). OTyeTHaTa pamKa
,MC®O, npuetn ot EC” no cblecTBo e onpeaeneHaTa HauMoHanHa cyeToBodHa 6asa MCC, npueta cbe
3aKoHa 3a CYeTOBOACTBOTO M AePpUHMPaHA B T.8 OT [loNbAHUTENHUTE pa3nopendmn”.

EdeKTa oT npexoga M paBHEHMATA ca ONOBECTEHM B NOACHEHME 5 KbM HacToAwMA $UHAHCOB
oTyer.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapCKM neBa, KoeTo e ¢yHKUMOHANHATa BajyTa Ha
OpyKecTBOoTO. BCUMUKM cymu ca npeacTaBeHW B xunsgu neea (‘000nB.) (BKNHOUMTENHO CPaBHUTENHaTa
nHbopmauyma 3a 2023r.), OCBEH aKO He e NOCOYEHO ApYro.

®PUHAHCOBUAT OTYET € MHOUBUAYANEH.

®PUHaAHCOBUAT OTYET € CbCTaBEH NPM CNa3BaHe Ha NPUHLMNA Ha AENCTBALLO NpeanpuaTtue.

Kbm faTtaTta Ha M3roTBAHe Ha HacToAWMA GMHAHCOB OTYET PBKOBOACTBOTO € HANPaBUAO NpPeLEeHKa
Ha cnocobHocTTa Ha [pyKecTBOTO Aa NPOABL/XKM CBOATA AEMHOCT KaTo AeMCTBaLLO NpeanpuaTtie Ha basa
Ha Ha/MYHaTa MHPopmauma 3a nNpeaBuaumoTo bbaewe. Cnen U3BbLPLIEHUA Mpernes Ha AEeMHOCTTa Ha
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[pyectBoTo CbBETHT HAa AMPEKTOPUTE OYaKBa, Ye [lpy)KecTBOTO e MOXe Aa OCUIYpU AOCTaTbyHO
¢dburHaHCcoBM pecypcy, 3a Aa NPOLb/IXKM ONepaTMBHATA CU AeMHOCT B 6113K0 bbaeLlle.

3.MpomeHM B cHeTOBOAHATA NOJIUTUKA.

3.1.HoBu cTaHAapT™H, M3MEHEHUA U pasfacHeHuA Kbm MCPO, KouTOo ca Bne3nmn B cuna oOr
01.01.2023r.

[lpy>KecTBOTO € MPUIOKMUIO CAeLHUTE HOBWU CTAaHAAPTU, U3MEHEHMUA U passiCHEHUsA Kbm MCDO,
paspaboteHn u nybaukyeBaHn oT CbBeTa MO MeXAYyHAapOAHW CYETOBOAHM CTaHAAPTU, KOWUTO ca
33b/IKUTE/IHW 3@ NpWUAaraHe oT roAMLLIHUA Nepuog, 3ano4saly Ha 1 sHyapu 2023r., HO HAMAT CbLLLECTBEH
edeKT oT npunaraHeTo UM BbpXy GUHAHCOBUA pe3yaTaT n GUHAHCOBOTO CbCTOSIHUE Ha [py*KecTBOTO:

e MC®H®O 3 BusHec KOMbBMHaAUMW — U3BbPLIEHA € aKTyanus3auusa Ha NpenpaTtikuTe Kbm
KoHuenTyanHata pamKka ¢ uameHeHuns Ha MC®O 3 BusHec KombuHaumu, 6e3 ga ce NPOMeHAT
No CbLLECTBO OTYETHUTE U3UCKBAHUA.

o MCC 16 MmoTn, mawuHU U CbOPBbHKEHUA — UBMEHEHME HA CTaHOaApPTa NO OTHOLWEHWe Ha
,,anXO,CI,M npean npueeXXAaHeETO Ha aKTUBa B MECTOMNOJIOXKEHMETO U B CbCTOAHUETO,
HEO6XO,CI,MMVI 3a HerosaTta eKCI'IﬂoaTaLI,Mﬂ". 3a6paHﬂBa ceé npucnagaHeTo oT CTOMHOCTTa Ha
AageH MMOT, MalUMHU N CbOPBHKEHUA Ha BCAKAKBU NpuUxoan OT npop,am6a Ha npou3seneHa
npoaykumna, npean npmBexaaHeTo Ha TO3UM aKTUB B MeECTONO/I0XKEHNETO U B CbCTOAHUETO,
HEO6XO,D,MMM 3a Herosarta eKkcnaoatauma no HavdymHa, npegsngeH ot pbKOBOACTBOTO. Bmecto
TOBa NpeanpuAaTnATa Npu3Haeat npuxoaunte oOT npo,u,a>+<6aTa Ha nNpoAayKuuMAa MU pasxoaute 3a
npon3soacTtBoTo 1 B neyanbarta nam 3ary6aTa.

e MCC 37 MNpoBn3nn, yCNOBHU NACMBU U YCAOBHM aKTUBU — U3MEHEHMETO Kacae NpPOMEHU B
obpemeHaBawmTe Aorosopu. PasxoanTte 3a nsnbAHeHWE Ha AOrOBOP Ce NPeLmM3npaT, KaTto ce
YTOYHSBA, Ye , PasxoguTe 3a U3MNbJAHEHWNE Ha AOTOBOP“ BKAKOYBAT ,,pa3XxoanTe, KOMTO ca NPSKO
CBbP3aHM ¢ gorosopa“. PasxoanTe, KOMTO Ca NPSAKO CBbP3aHM C AOrOBOP, MOraT Aa 6baaT nau
LONBNHUTENHN Pa3XoAM 3@ U3NbAHEHMETO HA TO3M AOrOBOP, UK pa3npeseneHne Ha Apyru
pa3xoam, KOMTO €a NPAKO CBbP3aHM C U3MbJHEHNETO Ha AOrOBOPUTE.

e MC®O 1 MNpunaraHe 3a NbPBM MBT HA MEXAYHAPOAHUTE CTaHAAPTU 32 GPUHAHCOBO OTUUTAHE -
M3meHeHVMeTO N03BONABA Ha AbLIEPHO APYXKECTBO, KoeTo npwunara naparpad 16 (a) ot
MC®O 1, aa oueHsBa KYMyNaTUBHU PasAMKKM NpU NpuaaraHe 3a npbe nbT Ha MCPO, KaTo
M3Mon3Ba CTOMHOCTUTE, OTYETEHW B KOHCOMAMPAHUTE OTYETU OT HEeroBOTO MpeanpuATue
MalKa, Bb3 OCHOBA Ha AaTaTa Ha npemnHasaHe kbM MC®O Ha npeanpUATUETO MaiKa.

o MCHPO 9 OPUHAHCOBM WHCTPYMEHTU - M3MEHEHMETO WM3ACHABA KOW TaKCKM BK/OYBA
npeanpuaTMeTo, Korato npwaara tecra ,,10%“ 8 naparpad 63.3.6 ot MC®O 9 npu oueHKa
bann pa otnuwe ¢uHaHcoB nacue. lpeanpuATMETO BKAKOYBA CaMO TaKCW, MAaTEHU WM
Nnosy4yeHn Mexay npennpuATMeTO-KpeanTononyyaTesn, U 3aemogatens, BKAOUYNTENHO TaKCH,
naaTeHN MAN NONYYEHN AW OT NPEeANPUATUETO, NN OT 3aemoaaTend, oT UMETO Ha ApYrus.

o  MC®O 16 /InsunHr - UasmeHeHneTo Ha MCPO 16 npemaxsa OT UAOCTPATUBHUTE NPUMEPU TO3M
npuvmep 3a Bb3CTAaHOBABAHETO OT IM3MHIoAaTeNA Ha NoAobpeHNA Ha HaeTu aKTUBM, 3a Aa ce
e/IMMMHMPA BCAKO NOTEHLMANHO 06bPKBaHEe OTHOCHO TPETUPAHETO Ha CTUMY/IUTE 3a JIN3UHT,
KOMTO MOTaT Aa Bb3HWMKHAT MOpPaaM HauyMHa, MO KOMTO CTUMYANTE 32 IN3UHT Ca UOCTPUPAHN
B TO3U NpUmMep.

e MCC 41 3emegenue - UameHeHMETO Npemaxsa U3MCKBaHeTo B naparpad 22 ot MCC 41 pa ce
M3KAOYBAT AAaHBbYHUTE NAPUYHM NOTOUM MPU M3MePBAHE HAa CrpaBea/MBaTa CTOMHOCT Ha
6uonornMyeH akTuB, M3MONA3BaKM METOAA Ha HacToAlaTa CTOMHOCT. TOBa M3MEHEHMe Le
OCUrypu CbOTBETCTBUE C U3UCKBaHMATA Ha MCPO 13.
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3.2.CtaHpapTM, U3MEHEHMA U PA3ACHEHUA, KOUTO BCe OLWe He ca BNe3n B CUla U He ce
npuaarart oT No-paHHa Aarta ot [lpyKecTBoTO

Kbm patata Ha opobpeHue Ha To3M (UHAHCOB OTYET ca Myb/MKyBaHM HOBM CTaHAapTW,
M3MEHEHMSA N Pa3ACHEHMA KbM CbLLECTBYBALLLM BeYe CTaHAAPTU, HO HE ca BNE3/N B CUJ1A MW HE ca NPUeTH
oT EC 3a ¢puHaHcoBaTa roamHa, 3anoysawa Ha 1 sHyapu 2023 r., U He ca BUAN NPUIOKEHM OT No-paHHa
pata ot [AdpyxectBoTo. He ce o4yakBa Te 4@ MMAT CblecTBeH edeKT Bbpxy GMHAHCOBUTE OTYETU Ha
LpyKecTBoTO W cnepoBaTeNHO OMOBECTABAHMATA HE Ca HanpaBeHW. PbKOBOACTBOTO O4YaKBa BCUYUKM
CTAaHOAPTV U U3MEHeHMA Aa O6baaT NpuMeTM B CYETOBOAHATA MOAMTMKA Ha [pyKecTBOTO npes NbpBuA
nepuoa, 3ano4ysaly, cies AataTta Ha BIM3aHETO UM B CUAa.

MpomeHwuTe ca CBbP3aHM CbC CegHUTe CTaHa4APTH:
e MC®O 17 ,3acTpaxoBaTenHu gorosopu” B cuna ot 1 aHyapwu 2023 r., npuet ot EC
o  UM3meHeHus B8 MCPO 17 3acTpaxoBaTesiHN 40roBopu B cuaa ot 1 aHyapu 2023 r., npuet oT EC

e UM3meHeHnsa Ha MCC 1 [peactaBaHe Ha ¢uHaHcoBuTe oTvyeTn, MCPO W3asneHua 3a
npunoxeHue 2: OnosecTaBaHe Ha CYETOBOAHM NOAUTMKN, B cnna oT 1 aHyapu 2023 r., npmetn
oT EC

e U3meHeHns B MCC 8 CuyeToBOAHa NOJINMTMKA, NMPOMEHW B CYETOBOAHWUTE MPUBAUIUTENHU
OLEHKM U rpewkn: OnpeaeneHMe Ha CYETOBOAHM NPUBAU3UTENHU OUEHKKU, B cuna oT 1
AHyapu 2023 r., npueTtun ot EC

e M3meHeHua 8 MCC 12 [JaHbum BbpXy Aoxoaa: OTcpoyeHUTe AaHbLM CBbP3aHN C aKTUBU U
NacMBeM NPOM3TUYALLM OT €AUHUYHK TPaAH3aKUuKM B cuna oT 1 AaHyapu 2023 r., npmetn oT EC

o UM3meHeHus B8 MCPO 17 3acTpaxoBaTenHu forosopu: MbpBoHa4YaaHo npunaraHe Ha MCPO 17
n MC®0 9 — CpaBHUTeNHa MHPopMaLuma B cuna oT 1 aHyapwm 2023 r., npueTtu ot EC.

e UN3meHeHns B MCC 1 MpeactaBaHe Ha ¢uMHaHcoBUTE oTdyeTu: KnacuduKkauma Ha nacusute
KaTO TEKYLLM M HETEKYLLN, B CMAA He No-paHo oT 1 aHyapu 2024 r., BCe oLe He ca NpUeTn ot
EC

e UM3meHeHns Ha MCPO 16 /In3unHr: 3aabakeHne nNo AU3UHT Npu npoaaxkba n obpaTteH AN3UHT
B CMNa He no-paHo oT 1 aHyapwu 2024 r. Bce owe He ca npmetn oT EC

o  M3ameHeHua B MCHO 14 ,0TcpoyeHn CMETKU Npu peryanpanm ueHn” B cuna ot 1 AaHyapum 2016
r., He ca npuetun ot EC

4.CyeTOoBOAHA NONUTUKA.
4.1.06wWwm nonoxeHus.

Hait-3HaummuTe CHETOBOAHM NOMIMTUKM, MPUNAraHM NMPU U3roTBAHETO Ha TO3M GpUHAHCOB OTYET, ca
npeacTaBeHu no-aony.

®OUHAHCOBUAT OTYET € M3rOTBEH NP Cra3BaHeHa MPUHLMIMUTE 33 OLLEHABAHE Ha BCMYKM BUOBE
aKTUBM, NacuBM, NPUXOAM N pas3xoam cbrnacHo MC®PO. basuTe 3a OLEHKa ca ONOBecTeHM NoApPoBHO Mno-
HaTaTbK B CHETOBOAHATA NONUTMKA KbM GUHAHCOBUA OTHET.

Cnenpa fa ce otbenexun, 4e npu U3roTBAHETO Ha HacToAWMA GUHAHCOB OTYET Ca W3MON3BaHU
CYETOBOAHM OLEHKU M [0MNyCcKaHuA. Bbnpekn ye Te ca 6asmMpaHM Ha MHPOpPMauUMa, NpeaocTaBeHa Ha
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PBKOBOACTBOTO KbM OaTaTa Ha MU3roTtBAHE Ha d)VIHaHCOBVIH OTHET, pPeanHuTe pe3yntatn morat Aa ce
pa3ainyaBat OT HanpaBeHUTE OUEHKU U AO0MYCKaHUA.

4.2.NMpeacrasaHe Ha GUHAHCOBUA OTYET.

®PurHAHCOBMAT OT4YeT e npeactaBeH B cboTBeTcTBMEe ¢ MCC 1 ,lMpeactaBaHe Ha $UMHAHCOBM
otyetn”.

CobrnacHo HosuTe pasnopenbu Ha 3aKoHa 33 CYETOBOACTBOTO, [IPYyKECTBOTO € 3aAb/IKEHO A3
npunara MexayHaToAHUTE c4eTOBOAHM cTaHaapth ot 01.01.2019 r. Opy*KecTBOTO Npue Aa Npeacrasd
oTyeTa 3a nevyanbarta unu 3arybata u gpyrua BceobxsaTeH A0X0A B €4UHEH OTYET.

4.3.Caenku B YyXaecTtpaHHa Banyra.

CaenknTe B YyXKaecTpaHHa BasyTa ce OTYMTaT BbB QyHKLMOHAAHATa BaayTa Ha [py»KecTBoTo no
oduumanHns obmeHeH Kypc KbM gaTaTa Ha cgenkata (0b6sBeHus PUKCUMHI Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute M 3arybute OT KYPCOBM Pas/IMKK, KOMTO Bb3HMKBAT MPU YPEKAAHETO Ha Te3U CAENKU U
NPeoLEHABAHETO Ha MapUYHUTE NO3MLMM B Yy)KAECTPaHHA BasyTa KbM Kpas Ha OTYETHMA nepuoa, ce
npu3Hasar B neyasnbarta unu 3arybara.

HenapuyHuTe NO3MLMM, OLEHABAHM MO UCTOPUYECKA LiEHa B YyXAeCTpaHHa BaiyTa, Ce oTYMTaT rno
0b6MeHHMA Kypc Kbm faTaTa Ha cAenkaTa (He ca npeoueHeHu). HenapuyHuTe NosuuMM, OLEHABAHMU NO
CnpaBeaiMBa CTOMHOCT B Yy»KAeCTpaHHa BasyTa, Ce€ OTYMTaT N0 06MEHHMA KYpC KbM AaTtaTa, Ha KoATo e
onpezeneHa cnpasea/iMBarta CTOMHOCT.

4.4.Npuxogmn.

Mpuxoaute ce OLEHABAT MO CrpaBeA/iMBa CTOMHOCT Ha MOJIYYEHOTO WAM MOAJEXAaLOTO Ha
nosyyaBaHe Bb3HarpaxeHue KaTo He ce BKAo4YBaT AaHbK go6aBeHa CTOMHOCT, BCUYKM TbProBCKM
OTCTBIMKM M KOIMYECTBEHU pabaTu, HanpaBeHu oT [lpy>KecTBOoTO.

Mpu cOenku, KOUTO BKAOYBAT npogaxbata Ha HAKOMKO BMAA MPOAYKTM U YCayru
(MHOroKOMnoHeHTHM caenkun), [py)KecTBOTO npuaara KpuUTepuuTe 3a nNpu3HaBaHe Ha npuxoa,
npeAcTaBeHn Mo-40/y, 3a BCEKU OTAe/leH KOMMOHEHT, 3a [a OTpa3u HeiHaTta CblHOCT. MonyvyeHoTo
Bb3HarpaskaeHue OT TakbB BUA CAe/Ka 3a npogaxba ce pasnpegens mexay OTAENHUTE KOMMNOHEHTU Ha
6a3aTa Ha CbOTHOLIEHWUETO Ha CNpaBea/IMBMTE UM CTOMHOCTM.

anIXO,EI,'bT Ce Npu3HaBa, KOrato Ca n3nv/IHEHN CheaHUTe YCNO0BUA:

e Cymara Ha npuxoaa Moxe aa 6bae HagexaHo oueHeHa;

e BepoATHO € MKOHOMMYECKUTE NOJI3M OT cAe/KaTa Aa 6baaT NoayyeHu;

e HanpaBeHWTe pa3xoam WK Te3U, KOMTO NpeacTon Aa 6baaT HanpaBeHW, MoraT HaJeXaHo
na 6baaT oueHeHu;

e KpuTepuute 3a npusHaBaHe, KOMTO ca cneuuduuHM 3a BCAKA OTAENHA AENHOCT Ha
[py»ecTBoTo, ca m3nbaHeHW. Te ca onpeaesneHn B 3aBUCMMOCT OT MPOAYKTUTE WAU
yCyruTe, NpeiocTaBeHN Ha KWEHTa, U Ha JOrOBOPHUTE YCNOBUA, KaKTO Ca U3/I0XKEHN No-

nony.
3a fa onpenenu Aanv v Kak Aa npusHae npuxoau, [lpy»ecTBoTo M3M0a3Ba CeaHuTe 5 cTbnku:

1. WpeHTuduMuUMpaHe Ha JOrOBOPA C KAUEHT

2. WNaeHTudMuMpaHe Ha 3a4b/IKEHUATA 33 U3MbAHEHUE

3. OnpegensaHe Ha LeHaTa Ha caenKaTa

4. PasnpegefieHve Ha LieHaTa Ha CAe/iKaTa KbM 3a4b/IXKeHUATa 3a U3NbJHEHME

5. Tpwu3HaBaHe Ha NPUXOAWTE, KOraTo Ca YAOBNETBOPEHM 3a4b/IKEHUATA 32 U3MbJIHEHME.
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anXO,EI,VITe Ce Npu3HaBaTtT Uan B AageH MOMEHT UK C TeYeHNE Ha BPEMETO, KOrato mam goKaTto
,D,DY)-KGCTBOTO YA0BAETBOPU 3a4b/IKEHNATA 3a U3NDBJ/IHEHUE, I'IpeXB'bpl'IHVIKVI OGelJ.I,aHVITe CTOKM nam ycnyrm
Ha CBOUTE KINEHTW.

,D,DY)-KGCTBOTO NPMU3HaBa KaTO 3a4b/IXKEHMA NO A0roBop Bb3HArpaXaeHue, nosy4yeHo no
OTHOLWEHWME Ha Hey4OB/NETBOPEHU 3a4b/IKEHNA 3a U3MBJIHEHNE U TN NPeACTAaBA KaTO APYIU 3a4b/1XKEHUA B
OoT4yeTa 3a CI)VIHaHCOBOTO cbCToAHME. 1o CbLMA HAYMH, aKO ﬂ,py)'KeCTBOTO YAO0BNETBOPU 3a4b/1KEHUE 3a
n3nbNHeHUe, Npeagn ga nNonyyvymn Bb3HarpaXaeHuneTo, To Npu3HaBa B OTYETA 34 CbVIHaHCOBOTO CbCTOAHNE
WA akKTe NoO O0rosopa, Manm B3emaHe, B 3aBUCMMOCT OT TOBa Aa/iM C€ U3UCKBaA HeWwo Apyro OocCBeH
onpegeneHo ppeme 3a nosiyd4aBaHe Ha Bb3HArpa>kgeHneTo.

4.4.1.NMpepocTaBAHe Ha YCNYru.

Mpuxoaute OT YCAyrM ce MPM3HaBaT, KOraTo ycayrute ca nNpegocTaBeHn B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLIEHOCT Ha I0roBopa KbM JaTaTta Ha GUHAHCOBMA OTYET.

OCHOBHMTE MPUXOAM Mpe3 TeKyliMsa nepuod, KouTo [pysKecTBOTO reHepupa Ca CBbp3aHu C
OTAaBaHETO MoJ, HaeM Ha HeABMMMMU MMOTU, KOATO C& CbCTOM OT €AHO 3a4b/IKEHUE 33 U3MbJHEHUE.
Mpuxoaute OT nNpenoCcTaBeHUTE YCAYrM Ce MPU3HaBaT, KOrato KOHTPOABT BbPXYy MOA3UTE OT
npefocTaBeHUTe YCAYrM € MPexBbp/ieH BbpxXy Mon3sBatens Ha ycayrute. MpuxoabT OT Haemu OT
npefocTaBAHE Ha MHBECTULMOHHMTE MMOTU Ha [lpy»ecTBOTO MO A0roBOPWM 3a OonepaTMBEH JIM3UHI ce
npusHasa Ha 6a3a Ha IMHENHNA MeTo  3a Nepuoaa Ha AN3MHra.

4.4.2.Mpuxoau oT NUXBU U AUBUAEHTMU.

anXO,EI,VITe OT NXBU Ca CBbP3aHU C NpegoCTtaBeHN 3aemMu OT l£|,py)'l'(eCTBOTO M ce OTYHUTAT TEKYLLO
Nno meToda Ha E(beKTMBHMFI NINXBEH NPOLUEHT.

anXO,EI,VITe OT OUBUAEHTU CE€ NMPU3HABAT B MOMEHTA HAa Bb3HUKBAHE HA MPaBOTO 3a NoJiydaBaHe
Ha naalwaHeTo.

4.5.AKTMBM M NACUBU NO [OrOBOPU C KAUEHTWU.

[py)XecTBOTO Mpu3HaBa aKTUBM W/MAM NAcMBM MO [OrOBOP, KOraTo egHa OT CTpaHuTe Mo
OOroBOpa € M3Nb/HMAA 33a4b/MKEHUATa CUM B 3aBUCMMOCT OT Bpb3KaTa Mexay JAelHOCTTa Ha
npeanpuATMETO U NNALLAHETO OT KAneHTa. [lpyKecTBOTO NpeacTaBA OTAe/NHO BCAKO 6e3yc/I0BHO NpaBo Ha
Bb3Harpa)kAeHne Kato B3emMaHe. B3emaHe e 6e3yc/IOBHOTO MPaBO Ha NpeanpuUATMETO Aa MOAyYu
Bb3HarpaxkaeHue.

MacvBKM No AOroBOp ce MPU3HaBaT B OTYeTa 33 GUHAHCOBOTO CbCTOAHWE, aKO KAWMEHT 3ansaia
Bb3HarpaXkaeHne UM APYyXKecTBOTO MMa MpPaBO Ha Bb3HarpakaeHwe, koeTto e 6e3ycnoBHO, Npegun Aa e
NPexBbp/IeH KOHTPOJ1a BbPXYy CTOKATa WK ycayraTta.

[pyKecTBOTO NpM3HaBa aKTMBM NO [OrOBOP, KOraTto 3aAb/KEeHMATa 3a M3NbJHEHMEe ca
YyO0BNETBOPEHWN W MIALLAHETO HE € ABAXKMMO OT CTPaHa Ha KAueHTa. AKTUB NO AOroBOp € NPaBoOTO Ha
npeanpuATMETO Aa NOJIYYMN Bb3HarpaxaeHne B 3aMAHa Ha CTOKUTE UAN YCAYTUTE, KOUTO NpeanpuaTmeTo e
NPexXBbPINNO HA K/IUEHT.

MocnepBalwo [pyKecTBOTO onpeaesns pasmepa Ha 0be3sueHKaTa 3a akTUB Mo J0rosopa B
cbotBeTcTBME ¢ MCPO 9, dMHAHCOBM UHCTPYMEHTH” .

4.6.0nepatuBHU pasxoamu.

OnepatmBHUTE pa3xoau ce NpusHasaT B neyanbata uam 3ary6aTa npu NON3BAHETO Ha ycayrute
W Ha aTaTa Ha Bb3HUKBAHETO UM.

[py*KecTBOTO OTYMUTA ABa BMAA pa3xoam, CBbP3aHU C U3MbJIHEHMETO Ha AOroBOpuUTe 3a AO0CTaBKa
Ha YCAyrmc KAMeHTU:. pasxoan 3a CK/'IPOqBaHE/ noCTuraHe Ha AO0rosopa MU pasxoan 3a MU3Nb/IHEHUE Ha
porosopa. Korato pasxoauTte He OTroBapAT Ha YCNOBMATA 3@ pPa3CPOYBaHe Cbr/IaCHO M3UCKBAHUATA Ha
MC®O 15, cbwumre ce NMPU3HABAT KaTO TEKYLWKM B MOMEHTA Ha Bb3HMKBAHETO MM KATO Hanpumep He ce
O4YakBa Aa 6'b,D,aT Bb3CTaHOBEHU AN NEpPNO4bT Ha Pa3CpoYBaHETO UM € 00 eAHa roguHa.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
10



“Eliy Bu Oxu ®oHO 3a uHeecmuyuoHHU umomu” AJCUL

CnepHute onepaTMBHM Pa3xogu BMHArKM ce OTPa3fABaT KaTo TEeKyll pasxod B MOMEHTa Ha
Bb3HMKBAHETO UM:

o O6LWWM M aAMUHUCTPATUBHM pa3xoam (OCBEH aKO He €a 3a CMETKA Ha KAUEHTa);

e Pasxoau 3a 6paK Ha MmaTepuanHu 3anacu;

e Pasxoau, cBbp3aHM C M3NbAHEHME HA 334b/KEHNETO;

e Pasxoan, 3a KOMTO MNpeanpuUATMETO He MOXe Ja Oonpejenu, LaauM ca CBbpP3aHU ¢

YO,0BNETBOPEHO MU HEYAOBNETBOPEHO 334 b/KEHME 33 U3MbJHEHME.

Pasxoaute 3a rapaHumMu ce NPWM3HABAT M Ce MPUCNaZaT OT CBbP3aHUTE C TAX MPOBM3UM MNpw

NPW3HaBaHETO HA CbOTBETHUA MPUXOA.

4.7.Pa3xoau 3a AMXBU U pa3xoam no 3aemm.

PasxoguTte 3a IMXBM Ce OTYMTAT TEKYLLLO NO MeToAa Ha ePpeKTUBHUA JIMXBEH MNPOLLEHT.

Pasxogute Mo 3aemMy OCHOBHO MpPeACTaBAABaT JIMXBU MO 3aemuTe Ha [pyxkecTBoTo. Bcuukum
pasxoau no 3aemu, KOUTO AMPEKTHO MoraT Ja 6bAaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO Uan
NPOW3BOACTBOTO Ha eAMH OTrOBapALL, HA YCNOBUATA aKTUB, Ce KanuTanuM3upaT npes nepuosa, B KOMTO ce
OYaKBa aKTMBBT Aa 6bAe 3aBbpPLUEH M NPUBELAEH B TOTOBHOCT 3@ M3MOA3BaHe UK npogaxba. OctaHanute
pasxoau no 3aemu ciefBa Aa ce NpuU3HaBaT KaTo pa3xos, 3a NepuoAa, B KOWTO Ca Bb3HUKHANW, B OTYETa 33
neyanbata unu 3arybata u apyrusa BceobxsaTeH foxoaHa pen, ,PrHaHcoBM pa3xoam”.

4.8.HemaTtepuanHu akTusm.

HemaTepuanHuUTe aKTMBM Ce OTYUTAT MO LEHA Ha NpuMaoOMBaHe, BKAOYBALWLA BCUYKM MNIaTEHU
MWTa, HEBb3CTAHOBMMM AAHDbLM M HanpaBeHUTE MNPEKN PasxoauM BbB BPb3Ka C NMOArOTOBKA Ha aKTMBa 3a
eKkcnsoartaums.

MocnenBawoTo OUEHABAHE ce M3BbPLUBA MO LEHA Ha NpuaobuBaHe, HaMasieHa C HaTpynaHuUTe
amopTM3aumm 1 3arybu ot obesueHKa. HanpaBeHuTe 06e3UEHKM Ce OTYNTAT KaTo pasxos U ce Npu3HaBaT B
oTyeTa 3a nevyanbarta uam 3arybarta u Apyrna sceobxBaTeH AOXOA 33 CbOTBETHMA Nepuoa,

MocnepgawmTe pasxoaM, KOUTO Bb3HWMKBAT BbB BPb3Ka C HEMATepUasHUTE aKTUBU clen
MbPBOHAYa/IHOTO MM MNpU3HaBaHe, Ce MNpU3HaBaT B OTYeTa 3a neyanbata wmam 3arybata u apyrua
BCeOOXBaTEH 40X0A 33 NepMoaa Ha TAXHOTO Bb3HWMKBAHE, OCBEH aKo b6i1arogapeHune Ha TAX akTUBBT MOXKe
[a reHepupa noBeye OT MbPBOHAYANHO NpeaBUAEHUTE BbAELN MKOHOMMYECKM NOA3M U KOrato Tesu
pa3xo4uM MoraT HageKAHO Aa 6baaT OLeHEHM M OTHECEHM KbM aKTUBA. AKO Te3M YCI0BUA Ca U3MbJIHEHH,
pasxoguTe ce 0o06aBAT KbM cebecToMHOCTTa Ha aKTMBa.

OcTaTbyHaTa CTOMHOCT WM MOJIE3HMAT KMBOT HA HEMATEPUASIHUTE aKTUBM Ce NpeLeHaBaT oT
PBbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

Pasxoaute 3a amopTM3auMa ce BK/KOYBAT B OTYeTa 3a NevyanbaTa wam 3arybata u gpyrva
BceobxBaTeH foxop4 Ha pes ,Pasxoam 3a amopTnsauma Ha HepuHaHCOBM aKTUBK”.

Meyanbata uam 3arybata oT npogaxkbaTta Ha HeEMATepPUasIHM aKTUBK Ce onpedena KaTo pas/ivKa
MeXKIy NoCTbM/IeHUATa OT NpoaaxbaTta M 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M Ce OTpasnBa B OTYeTa 3a
neyanbarta uam 3arybata U apyrua BceobxsaTeH goxon Ha pep ,leuyan6a/(sary6a) ot npogaxba Ha
HEeTeKyLWM akTuBn”.

MN36paHUAT npar Ha CbLLECTBEHOCT 338 HEMATEPUANIHUTE aKTUBM Ha [pyKecTBOTO e B pa3mep Ha
700 nB..

HemaTepuranHuTe aKTUBM BK/IHOYBAT BELLHWM NPaABa, KOUTO He ce aMOpPTU3MpPaT.

4.9.MMOTU, MALLMHU U CHOPBIKEHUA.

UmoTute, MawnHUTe U CbOpPBKEHNATA CE€ OLLeHABAT NbPBOHAYa/IHO NO Ce6eCTOVIHOCT, BK/1lOYBalla
LLleHaTa Ha I'IpVI,D,O6VIBaHe, KaKTO M BCUYKM MPEKU pa3xXxoan 3a npuBexAaHETO Ha aAKTMBA B pa6OTHO
CbCTOAHMUE.

MocnenBawoTo OUEHABAHE HA MMOTUTE, MALUUHUTE U CbOpPBKEHUATA Ce U3BDBPLWBA MO UEHaA Ha
I'IpM,CI,O6VIBaHe, HamaneHa C HaTpynaHUTe aMopTun3aumm 1 3ary6V| oT 06e3LI,EHKa. HanpaBeHMTe O6eBLI,eHKVI
Ceé OTYUTAT KaTo pa3xon W ce NpuM3HaBaT B OTYETA 3a neyanbata nam 3ary6aTa n gpyrua BCceobxBaTeH
A0X0[ 3a CbOTBETHUA NepunoAa.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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MocnegBawmTte pa3xoaun, CBbpP3aHMN C onpeaneneH aktme OT MMOTU, MalLWMHN U CbOPBHKEHUA, CE
I'IpMGHBHT Kbm 6anaHcoBaTa CyMa Ha aKTuMBa, KOrato € BepoATHO lU,py)-KeCTBOTO Aa MMa UKOHOMMUYECKU
non3sun, Hagsnwasawy NbPBOHAYA/IHO OUEHEHATA ed)eKTMBHOCT Ha CbLLECTBYBALWLMA aKTUB. Bcuukm apyru
nocnegsawin pasxogm ce npn3HaBaT 3a pa3xon4 3a nepnoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4YyHaTa CTOMHOCT M MONE3HMUAT KMBOT Ha MMOTHU, MALWMHN N CBOPDBHKEHNA CE NpeleHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTVI3aLI,VIFITa Ha MMOTU, MALWLHN N CbOPBXKEHNA Ce€ U3YUCNABA Ha 6a3a Ha IMHENHUA MeTo.,
MHONBNAYANHO 3a BCEKU aKTUB BBbPXY OUEHEHNA NONE3EH XKUBOT, KAaKTO C/ieaBa:

Bua aktueu AMopTU3aunoHHa Hopma
Crpagu 4%
MawwuHu, obopyaBaHe, CbOPHKEHUSI 30%
TpaHcnopTHY cpeacTea 25%
CTtonaHcku nHBeHTap 15%
[MporpamMHu NpoaykTn, codpTyep 50%
[MpaBa BbpXy MHTENEKTyanHa cobcTBeHoCT 15%
Opyrv AbNroTpanHn HemaTepuanHn akTuem 15%

Meyanbata nau 3arybarta oT npogarkbata Ha MMOTU, MALLMHU N CbOPDBKEHUA CE Oonpeaens KaTto
pasnivKka mexay NocTbhnaeHuATa OoT npogaxkbaTta M GanaHcoBaTa CTOMHOCT HA aKTMBA M Ce NpPU3HaBa B
oTtyeTa 3a neuvanbata mam 3arybata u Apyrua BceobxsaTeH aoxond Ha pep ,Meyanba/ (3ary6a) ot
npoaakba Ha HeTEKyLM aKTUBK”.

MN36paHUAT npar Ha CbLECTBEHOCT 33 MMOTU, MALLUMHM U CbOPBbXKEHUA Ha [pyrKecTBOTO € B
pasmep Ha 700 ns.

4.10.TecToBe 3a 06e3L,eHKa Ha HEMaTepUaHU AaKTUBU U UMOTU, MaLLUHUN U CbOPBIKEHUA.

Mpu wu3uMcnaBaHe pasmepa Ha obesueHkata [pyxkectBoTo AeduHMpa Hal-mankata
pasrpaHMuMma rpyna akTMBW, 3a KOATO MoraT ga 6baaT onpeseneHyn caMoCTOATENIHM MapuUYyHM NOTOUM
(eamHMUa, reHepupala NapuyHM NoToum). B pe3yntaTt Ha TOBa HAKOM OT aKTUBMTE MoasexaT Ha TecT 3a
obesLeHKa Ha MHaMBKAyanHa 6asa, a Apyru - Ha 6a3a Ha eAUHULA, reHepupaLLa NAPUYHN NOTOLM.

BCUYKM aKTUMBM M eOMHWUUW, TEeHepupallM MapuyHUM NOTOLM, Ce TecTBaT 3a obesleHKa MNoHe
BEAHDBX FOAMIIHO. BCUMYKM Apyrn OTAENHU aKTUBU WAN €AMHWULM, TeHepMpalin MapuUyHKW MnoTouum, ce
TecTBaT 3a obe3ugHKa, Korato CbbuTMA MAM NpomAHa B OOCTOATENCTBATa WMHAMKMPAT, Ye TAXHaTa
6as1aHCcOBa CTOMHOCT He MOXKe A3 6be Bb3CTaHOBEHaA.

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KoaTo banaHcoBaTa CTOMHOCT HA AALEH aKTUB UMK
eAMHMLA, rTeHepuMpaLla NnapuyHM NOToLM, NPeBMLIaBa Bb3CTAHOBMMATA UM CTOMHOCT, KOATO € NO-BMCOKaTa
OT cnpaBeA/iMBaTa CTOMHOCT, HaMasieHa ¢ pa3xoguTe No npoaakba Ha AafAeH aKTMB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a ga onpegeny CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pyXKecTBOTO M34MCAABa
OYaKBaHWUTe bbAellM NapuyHM MOTOUM 33 BCAKA eAMHMLA, reHepupalla napuyHM notouu, U onpesens
noaxo4AWMsa ANCKOHTOB GaKTop C Len KajKy/aMpaHe Ha HacToAlaTa CTOMHOCT HA Te3WU NapuyHK NOTOUM.
[aHHWTe, N3NOoN3BaHM MpM TecTBaHeTo 3a obesueHKa, ce H6asupaT Ha nociaeaHus ogobpeH BroaxKeT Ha
[pyKecTBOTO, KOpUrMpPaH NPU HEOBXO4MMOCT C LLesl eIMMUHMPaHE Ha edeKTa oT ObaeLLmn peopraHnsaumm
W 3HAUUTEIHN NOA06PEHUA Ha aKTUBM. IMCKOHTOBMTE GaKTOpPU ce ONpeaensT 3a BCAKA OTAE/NHA eAMHMLa,
reHepmMpaLLa NapuyHM NOTOLM, N OTPA3ABAT CbOTBETHMA UM PUCKOB NPOPU/, OLEHEH OT PbKOBOACTBOTO
Ha [lpyKecTBoOTO.

3arybuTte oT 0be3sLeHKa Ha eaMHMLA, FreHepMpaLla NnapuyHM NOTOLM, Ce MOCOYBaT B HAMasleHMe Ha
6anaHcoBaTa cymMa Ha aKTUBWUTE OT Ta3u egMHMLA. 33 BCUYKM aKTMBM Ha [py»KecTBOTO PbKOBOACTBOTO
npeLeHsBa NOCAeABaLLO 4afM CblLecTBYBaT MHAMKALMKM 33 TOBA, Ye 3arybata oT obesueHKa, Npu3HaTa B
npeaxoaHn roAvHW, MOXKEe BeYe [a He CbluecTByBa MM fa e HamaneHa. ObesueHKa, npu3HaTa B
npeaxofeH nepuoj, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMLATA, reHepupala
napu4yHM NOTOLM, HaZABULIABA HeMHATa 6banaHCcoBa CTOMHOCT.

4.11.AHBECTULUOHHUN MMOTWU.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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LpyKecTBOTO OTYMTa KaToO MHBECTUUMOHHM MMOTU 3eMM W Crpagu, KOUTO ce AbpKaT 3a
rnoslyyaBaHe Ha MPUXOAM OT Haem W/WaM 3a yBe/NMYEHWME Ha KanuTana,no Moesa Ha cnpasej/vBsaTta
CTOMHOCT.

MNHBECTULMOHHMTE MMOTU CE OLLEHABAT MbPBOHAYa/IHO MO Ce6eCTOMHOCT, BK/IOYBALLA NOKYMNHaTa
LEeHa 1 BCAKAKBU Pasxoau, KOMTO ca NMPAKO CBbP3aHM C UHBECTULMOHHMA MMOT, HanpMmep XOHOpapu 3a
NpaBHW YCAYIW, AaHbLUM MO NPEXBBPASHE Ha MMOTA M 4PYTY pa3xoam No caenKara.

MHBECTULUMOHHUTE MMOTM Ce MpPeoLeHABaT Ha roauwHa 6as3a M ce BKAOYBAT B OTYeTa 3a
$MHAHCOBOTO CbCTOSIHME MO Ma3apHUTE UM CTOMHOCTU. Te ce onpeaensit oT HE3aBUCUMM OLLEHUTENN C
npodecnuoHanHa KBannouKauma M 3HauuteneH npodecuoHaneH OnuT B 3aBUCMMOCT OT XapaKTepa W
MECTOHAXOKAEHMETO Ha MHBECTULMOHHUTE MMOTM, 6asmpalikm ce Ha [oKasaTencTBa 3a MasapHuTe
ycnosus.

Bcaka nevyanba nam 3aryba ot NnpomsHa B cnpaBegnBaTa CTOMHOCT UM OT npoaarkba Ha JageH
WHBECTULUMOHEH MMOT Cce npu3HaBa He3abaBHO B nevyanbata uauM 3arybata Ha pesn ,lMpomaHa B
cnpaBea/MBaTa CTOMHOCT Ha UHBECTULMOHHU MMOTH” .

MocneapawmTe pasxoAn, CBbP3aHW C WMHBECTULMOHHU MMOTM, KOUTO Beye ca Npu3HaTU BbB
¢dMHaHCcOBMA OTYeT Ha [pyKecTBoTo, ce NpPubaBAT Kbm HasnaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo e
BEpOATHO [py»KecTBoTo Aa MNoAy4M 6baelim WMKOHOMWUYECKM MO0J3M, HaABMLWIABalUM NbPBOHAYa/HO
oLeHeHaTa CTOMHOCT Ha CbLLECTBYBaLLMTE MHBECTULMOHHM MMOTU. BCUUKM Apyrn nocnesBaliy pasxoam
ce NPW3HaBaT 3a Pasxoz B Nep1osa, B KOWTO Ca Bb3HUKHA/IN.

L py*KecTBoTo OTNUCBA MHBECTULMOHHUTE CU UMOTW NpU npogarkbata UM nam npu TPamuHOTO UM
u3BarK4aHe oT ynotpeba, B cayyaih Yye He Ce OYaKBAT HWMKAKBM MKOHOMWYECKM WM3roAM OT TAXHOTO
ocBoboxkaaBaHe. Meyanbute Mnm 3arybute, Bb3HMKBALLM OT U3BAXKAAHETO MM OT ynotpeba nam TaxHarta
npoaaxba, ce npuMsHaBaT B OT4eTa 3a nedyanbata unu 3arybata u gpyrua BceobxBaTeH OOX0o4 M ce
onpenensT KaTto pas/iuka MeXay HEeTHUTE MOCTbMNeHUs OoT 0cBobOXK4aBaHETO Ha aKTMBa U banaHcoBaTa
MY CTOMHOCT.

Mpuxoante OT HaeM W OMepaTUBHUTE pPasxoAu, CBbP3aHM C MHBECTULMOHHM WMMOTH, ce
npeacTaBAT B OT4yeTa 3a nevanbata wam 3arybata u gpyrua BCceobxBaTeH A0X04 CbOTBETHO Ha pej
,Mpuxoamn ot npoaaxkébu” v pea ,Opyrn pasxoan”, U ce NpM3HaBaT, KaKTO € ONUCAHO B NosiCHeHWe 4.4 1
nosacHeHue 4.6.

4.12.HeTeKyLWM aKTUBM M NacUBU, KnacupuumupaHu KaTo AbprKaHM 3a npogaxba.

Korato [py»KecTBOTO Bb3HamepsBa 43 NpoJage HeTeKyl, akTMB WaM rpyna akTvueu (rpyna 3a
ocBoboxaaBaHe) M ako npogarkbata € MHOro BepoATHO Aa 6bAe ocbuiecTBeHa B 12-mecevyeH CpPoK,
aKTUBDBT MK rpynaTta 3a ocBob0XaaBaHe ce KnacnuduumpaT Kato AbprKaHuM 3a npoaaxkba 1 ce npeacTaBAT
OTAEe/NHO B OTYeTa 33 PMHAHCOBOTO CHCTOAHME.

MacuBwm ce KnacudumumMpaT KaTo AbPMKaHM 33 Npogaxkba 1 ce NPeACTaBAT KaTo TakMBa B OTYETa 33
(bMHAHCOBOTO CbCTOAHME, CAMO aKO Ca AMPEKTHO CBbP3aHK C rpynaTta 3a 0cBo6oKaaBaHe.

AKTMBM, KnacupuuMpaHM KaTo AbpPrKaHM 3a npoaaxkba, ce oueHsaBaT No Mo-HMCKaTa OT TAXHaTa
6anaHcoBa CTOMHOCT HEMOCPEACTBEHO C/ej TAXHOTO onpeaensHe KaTo AbpiKaHu 33 npogaxkba u TaxHaTa
cnpaseasiMBa CTOMHOCT, HamaneHa C pas3xoauTte no npogaxbata um. HAKOM aKTMBK, AbprKaHM 33
npoaa)k6a, Kato GUHAHCOBM aKTMBM UAM AKTUBM NO OTCPOYEHU AaHBLUM, NPOAB/XKABAT [a Ce OLEHABAT B
CbOTBETCTBME CbC CYeTOBOAHATa MO/MTMKA OTHOCHO Te3n aKTMBM Ha [py)ecTBoTo. AKTUBMTE,
KnacupuumpaHum KaTo [AbpKaHM 3a npogarkba, He nogseskaT Ha amopTu3auusa cieg TAXHOTO
KnacuduumpaHe Kato AbprKaHu 3a npogaxba.

4.13.MarepuanHum 3anacu.

Kato MaTepUaaHN 3anacn B ﬂ,p\/)KECTBOTO ce OoTYUTaT I'IpVI,CI,O6VITMTe mMaTepunann, HesaBbPLIEHO
npon3soAacTtesO U CTOKMW. B cebecTtoiHOCTTa Ha MaTeEPUATHUTE 3anaCK Ce BKAKOYBAT ONPEKTHUTE pa3xoam
NnoO 3aKynyBaHeETO wWAM nNpounsBoacCTBOTO UM, npepa60TKaTa n 4gpyrn npeku pasxogun, CBbp3aHU C
AO0CTaBKaTa UM, KaKTO U YacCT OT O6LLI,I/1Te npon3sBoacTtBeHU pa3xoaun, onpegeneHa Ha 6a3aTa Ha HOpManeH
npon3sBoAacTBeH KanauuTeT. ®duHaHcoBUTE pa3xoan He cCe BKAKYBAT B CTOMHOCTTa Ha MaTepuanHuTe
3anacn. Kom KpaAa Ha BCEKM OT4HEeTEH nepuno matepuaaiHuUTe 3anacn ce oueHABAT NO NO-HUCKaTa OT
cebecToMHOCTTa MM W TAXHATa HeTHa peannsyema CTOMHOCT. CymaTa Ha BCAKa O6e3LI,eHKa Ha

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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MaTepuasiHMTe 3anacy 40 HeTHaTa MM peannsyema CTOMHOCT Ce NMpW3HaBa KaTo pasxos 3a nepuoga Ha
obesueHKaTa.

HeTHaTa peanuM3yema CTOMHOCT NpeAcCTaB/ABa OYaKBaHATa MPOAAXKHA LEHa Ha MmaTepuanHute
3anacu, HamaneHa C OYaKBaHWUTe pasxoau no npodaxkbarta. B caydai ye matepuanHUTe 3anacu ca bunm
Beye obe3ueHeHN 40 HETHaTa UM peannsyema CTOMHOCT M B MOC/eABall, OTYETEH NEPUO, Ce OKaxe, ye
ycnoBuATa goBenn go obesLeHKaTa He ca Bevye Haaule, TO Ce Bb3NpMeMa HOBaTa MM HETHa peannsyema
cToMHOCT. CymaTa Ha Bb3CTAHOBABAHETO MOMXKe Aa bbae camo A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha
MmaTepuanHuMTe 3anacu npeau obesueHKata. CymaTa Ha o6paTHO Bb3CTAHOBABAHE HAa CTOMHOCTTA Ha
MaTepuasHATE 3anacu ce OTYMTa KaTo HaMa/IeHWE Ha pasxoauTe 3a MaTepuann 3a nepuoaa, B KOUTO
Bb3HMKBA Bb3CTAHOBABAHETO.

OpyKecTBOTO onpeaens pasxoguTe 3a MaTepuasiHM 3anacu, KaTo M3MnoJs3Ba MeToza
cpeaHonpeTerneHa CToMHOCT.

Mpv npoaaxkba Ha maTepuanHUTE 3aMacy TAxXHaTa banaHcoBa CTOMHOCT ce NPU3HABa KaTo pPasxos,
B Nepuosa, B KOWTO e NpU3HaT CbOTBETHUAT NPUXOA,

4.14.014yMTaHE Ha IM3UHTOBUTE J,0rOBOPMU.
4.14.1.CyeToBOAHA NONUTUKA NpUNOXKUMa cnen 1 aHyapu 2019r.
ApyxectBoTo Kato JIusuHrononyyaren

3a HOBUTE [0roBOpPWU, CKAOYEHU Ha uan cnep 1 avyapw 2019 r. [py*KecTBOTO NpeueHABa Aanum
OafleH OOroBOp € WK CbAbPMKa AU3UHT. JIM3UHIBT ce onpegens Kato ,A0roBOp WAWM YacT OT A0rosop,
KOMTO MpefocTaBs NPaBOTO A3 CEe U3M0/I3BA aKTUB (6A30BUAT aKTMB) 3a onpeseneH nepuog oT Bpeme B
3aMsHa Ha Bb3HarpaxkaeHve.” 3a aa NnpunoxKu ToBa onpegeneHune, JpyKecTBOTO U3BBPLUBA TPU OCHOBHU
npeLeHKu:
® [anu JOroBOPBT CbAbPKA UAEHTUGULMPAH aKTUB, KOMTO UM € U3PUYHO MOCOYEH B AOrOBOPA,
WM e NOCOYEH Mo NoApa3bupaHe B MOMEHTA, KOTraTo aKTUBBLT bbje NpefoCTaBeH 3a NoA3BaHe
e [lpyXecTBOTO MMa NPaBOTO Aa MOAYy4YaBa MO CbLUECTBO BCUYKM WMKOHOMMUYECKM MOA3U OT
M3N0N3BaHETO Ha aKTMBa Npes3 LeanAa nepuog Ha Non3BaHe, B paMKuTe Ha onpeaeneHus
06XBaT Ha NPaBOTO My A1 U3M0/13Ba aKTUBA CbI/IACHO AOrOBOPA
e [lpyXecTBOTO MMa MpPaBO A3 PbBKOBOAU WM3MON3BAHETO HA MAEHTUPUUMPAHMA aKTMB npes
uenua nepmnog Ha nonssaHe.
e [lpyXecTBOTO OLEHABA Aa/M MMa NPaBOTO Aa PbKOBOAM ,KaK M C KakBa Len” e ce 13non3sa
AKTMBBT Npes Lena nepuog, Ha nos3BaHe.

OLI,EHﬂBaHe U NpU3HaBaHe Ha JIN3UHT OT APYXKeCTBOTO KaTo JIM3ZUHronosy4yaren.

Ha HayanHaTa gaTa Ha IM3MHIOBUA AOroBop [Jpy>KecTBoTO NpU3HaBa akTMBa C NPaBo Ha Noa3BaHe
M nacvBa Mo /JIM3MHra B oT4eTa 3a GUHAHCOBOTO ChCTOAHME.

AKTMBBT C NpaBoO Ha No/3BaHe Ce OLLeHABa NO LUeHa Ha npuaobuBaHe, KOATO Ce CbCTOW OT
pasmepa Ha MbpBOHauYasHaTa OLEHKAa Ha MacuMBa MO JIM3WHra, MbPBOHAYa/IHUTE MPEKU Pa3xoaum,
M3BbPLIEHN OT [IPYXEecTBOTO, OLEHKa Ha pasXxofuTe, KOUTO JIM3MHIOMO/y4YaTeNaT We Hanpasu 3a
OEMOHTaXK M NPemecTBaHe Ha OCHOBHUA aKTWUB B Kpas Ha /NIM3UHIOBMA [OroBOP W BCAKAKBU JIN3UHIOBU
nnallaHMa, HanpaBeHW npeau AaTaTa Ha 3anoyBaHe Ha JIM3MHIOBMA [A0roBop (MUHYC nosyyeHuTe
CTUMYNIM MO NIM3NHTa).

Cnep HavanHaTta gata JIM3UMHIONO/YYaTENAT OLEHABA aKTUBa C NPaBo Ha Non3saHe NocpeacTBoM
MoJen Ha ueHaTa Ha npuaobusaHe. Mpunarailkm mogena Ha ueHaTa Ha npuaobusaHe, [py»KecTBoTO
OLIEHABA aKTUBa C NPaBO Ha NOJI3BaHe Mo LeHa Ha NpuaobusaHe:

a) MMHYC BCUYKM HaTPynaHW aMopTU3aLLMM M BCUYKM HaTPyMNaHu 3arybu oT obesLeHKa; 1

6) KopurnpaH CnpAmMO BCAKa MPEOLLEHKa Ha nacusa Mo AM3MHra, oTpasAsallia NPeoLeHKUTE Man
M3MEHEHMATA Ha JIM3UHIOBMA [OrOBOP WAM OTpasfABalla KopurupaHute QGUKCUMpPaHM MO CbLUECTBO
JIN3UHIOBM NAALAHUA.

[py>KecTBOTO amopTu3Mpa aKkTMBa C NpPaBO Ha MNo/si3BaHe MO JMHENMHWA MeToh OT AartaTa Ha
3anoysaHe Ha IM3MHra [0 No-paHHaTa OT ABeTe AaTW: Kpas Ha MONEe3HUA KMBOT Ha aKTMBa C NMPaBo Ha
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MoN3BaHE WM M3TUYAHE Ha CPOKa Ha JIM3MHIOBMA [O0roBop. [pysKecTBOTO CblLo Taka Mpernexaa
aKTUBMUTE C NPaBOo Ha Nosi3BaHe 3a 06e3LeHKa, KoraTo Taknea UHAMKATOPU CbLLECTBYBAT.

Ha HayanHaTa gaTa Ha /AM3UMHIOBUA A0roBop [py)KecTBoTO oLeHABa nacuMea Mo /IM3UHra no
HaCToALLATa CTOMHOCT Ha JIN3UHIOBUTE NaLLAaHMA, KOUTO He ca U3NJaTeHM KbM Ta3n AaTta, AUCKOHTUPaHM
C /IMXBEHWA MPOLEHT, 3a/0eH B JIM3UHIOBMA [OroBOP, aKo TO3M MNPOLEHT MoXe aa b6bae
HenocpeAcTBEHO onpeaesneH Uan andepeHunanHNA AMXBEH NPOLEHT Ha JpyKecTBoTo.

3a ga onpeaenv andepeHUnanHna NMXBeH NPOLLEHT, [pyXecTBoTo:

® 13MON3Ba, KOraTo € Bb3MOMKHO, NPUAOKUMUAT NIMXBEH MPOLLEHT OT nocieaHoTo

dMHaHCKpPaHe OT TPETU CTPaHW, KOPUrMpaH C uen 4a OTpasu NpoMeHuTe B yC/oBMATa 3a
dMHaHCKpPaHe, KOMTO Ca HAaCTbMNWAM CNed TOBa NOCAeAHO pUHAHCMpPaHe; Uax

® 13MON3Ba /IMXBEH MPOLEHT CbCTOoAl, ce OT 6e3pUCKOBUA JIMXBEH MPOLEHT M HagbaBKa

0TpasABalla KpeauTHUA PUCK CBbP3aH C [py*KecTBOTO M KOpUIrMpaH AOMbAHUTENHO nopaau
cneunduyHMTE YCNOBUA Ha /INBMHIOBMA [OOrOBOP, B T.4. CPOK, Abp)KaBa, Banyta MU
obesneyeHus.

JIN3MHroBUTE NAaWaHNA, BKAOYEHM B OLLEHKaTa Ha JIM3UHIOBOTO 3aJb/IKEHUE, Ce CbCTOAT OT
bUKcMpaHn NaalaHns (BKNHOYMUTENHO MO CbLLECTBO GUKCUPAHM), NPOMEHIMBK NAALLGHUA Bb3 OCHOBA Ha
MHAOEKC MW MPOLEHT, CYMM, KOMTO Ce OYaKBa Aa 6bAaT Ab/IKMMU OT IM3UHIONOYYaTeNs NO rapaHunmnTe
33 OCTaTb4Ha CTOMHOCT M N/alWaHMA, MPOM3TUYALLM OT OMUMM, aKo € [AOCTaTbYHO CUMYpHO, ue
Lpy»KecTBOoTO LWe ynpaxHW Tesn onuuu.

Cnep HayanHaTa Aata NacMBbLT MO IM3MHIA Ce HamansaBa C Pa3Mepa Ha U3BbPLLEHUTE NAaLAHNA U
ce yBe/iMyaBa C pasmepa Ha simxBaTa. acMBbT NO /IM3UHIa ce NpeoLeHABa, 3a 43 0TPasu NPeoLeHKuTe
WA U3MEHEHUATA Ha JIM3MHTOBMA [AOrOBOP WM A3 OTPa3u KopurMpaHute GUKCMpPaHW NO CbLLECTBO
NIN3UHIOBU NNALLAHUA.

KoraTto 3aab/XeHMeTo 3a IM3UHT Ce NpeoLeHABa, CbOTBETHATa KOPeKLMs ce 0Tpas3ABa B akTUBa C
npaBo Ha Nno/si3BaHe WM ce NpusHaea B nevasnbarta nam 3arybara, ako 6asnaHcoBaTa CTOMHOCT Ha aKTMBa C
npaBo Ha No/i3BaHe Beye e HamaeHa 4o Hyna.

[pyecTBoTo e n36pano Aa OTYNTA KPATKOCPOUHUTE IN3MHTOBU AOrOBOPU U IM3UHIA HA aKTUBM C
HMCKa CTOMHOCT, KaTO W3No/a3Ba MNpaKTMYeckute obsiekdeHusa, npeasuaeHu B cTaHgapta. Bmecto
npusHaBaHe Ha aKTUBM C NPABO Ha MNO/3BaHE M 3aA4b/IXKEHMA NO NU3UHIOBM AOrOBOPU, NAALAHMUATA BbB
BpPb3Ka C TAX Ce Npu3HaBaT KaTo pa3xof B nevasnbarta uau 3arybata no JAMHEMHMA METoZ 3a CPOKa Ha
NIN3UHIOBUA OOrOBOP.

B oTyeTta 3a GMHAHCOBOTO CLCTOAHWE, aKTUBUTE C NPABO Ha NOA3BaHE Ca BK/OYEHM B UMOTH,
MaLIMHN M CbOPBXKEHUA, a 3a4b/IKEHUATA MO IM3MHIOBU A0r0BOPU Ca NPeACcTaBeHN Ha OTAeNeH pea,.

I'Ipe3 OTYETHMUA U CPaBHUTENHUTE Nnepunoan LOpyHKecCcTBOTO He e 6uno ﬂVI3VIHFOI'IOI'Iy‘-IaTe}'I no
NIN3NHIOBU A0Orosopu.

ApyxKecTBOTO KaTo JIusnHrogaten Nno A0rosopu 3a onepaTtuBeH JIU3UHI.

[lpy)XecTBOTO Npu3HaBa AM3MHIOBMTE MJallaHWA MO [OroBOPY 3a OMepaTUBEH JIM3UHT KaTo
npuxo4 No /AWHEWHMA MeTo4 WM Ha Apyra cuctematudHa 6asa. [pyskecTBoTo npwuiara apyra
cuctematmuyHa 6asa, KoraTo Tasu 6as3a oTpassABa MO-TOYHO Ha4dMHa, MO KOWTO ce HamansAsa monsarta oT
M3MN0N3BAaHETO HAa OCHOBHMSA aKTUB.

[lpy)XecTBOTO Npu3HaBa Pa3XxoamTe, BKAOUATENIHO aMOPTU3aLMATE, M3BbLPILUEHU BbB BPb3Ka C
reHepmpaHeTo Ha A0X04a OT JIU3UNHT, KaTo PasXxoa.

[pyxectBoTo npnbasa MbpBoHaYasIHUTE MPEKU Pa3X0aM, M3BbPLUEHN BbB BPb3Ka C MOCTUraHETO
Ha onepaTMBEH JIN3MHT, KbM BanaHcoBaTa CTOMHOCT Ha OCHOBHMA aKTUB M MM NPU3HaBa KaTo pasxog, npes
CPOKa Ha /IM3UHrOBMA 40rOBOP Ha CblaTa 6a3a KaKTo 40X04a OT IN3MHT.

AMOpPTM3aUMOHHATA NOINTUKA MO OTHOLIEHME HAa aMOPTU3MPYEMUTE OCHOBHW aKTUBK, npeameT
Ha onepaTmeeH nM3uHr, Tpabea Aa 6bae cbrnacyBaHa ¢ obudaiiHaTa amopTM3aLUMOHHA MOAUTUKA Ha
[pyXecTBOTO Mo OTHOWeEHWe Ha Nogo6HM aKTMBM. AKTMBUTE OTAaBaHW MO AOroBOPM 3a onepaTuBeH
JIM3UHT ca KNnacuduUmMpaHm Ka MHBECTULIMOHHU UMOTU, OTYMTaHU MO CNpaBe/iMBa CTOMHOCT.
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Kbm 30.06.2024r. (31.12.2023r.; 31.12.2022r.) [Apy»KecTBOTO € JIM3UHrogaTen rno AOroBopu 3a
onepaTtuBEH JIN3UHT.
Kbm 30.06.2024r. [lpyKecTBOTO He e CTpaHa Mo A0roBopu 3a GUHAHCOB JIN3UHT.

4.15.®dNHAHCOBU MHCTPYMEHTM.

®PUHAHCOB MHCTPYMEHT € BCEKM A0r0BOP, KOMTO NOpaXaa eHOBPEMEHHO KaKTO GUHAHCOB aKTMB
B €4HO MpeanpusaTve, Taka U GUHAHCOB MACUB WM WHCTPYMEHT Ha COOCTBEHMA KanwuTan B ApYro
npegnpuatue.

4.15.1.MNMpu3HaBaHe U OTNUCBAHe.

duHaHCOBUTE aKTUBM U GMHAHCOBMTE MacUBKM Ce NPU3HaBaT, Korato [pyXecTBoTo CTaHe CTpaHa
Mo AOroBOPHUTE YCI0BUA Ha GUHAHCOBUA UHCTPYMEHT.

duHaHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo AOroBOPHUTE MpaBa BbpXy MapuUyHUTE MOTOUM OT
bUHAHCOBUA aKTUB U3TUYAT UM KOraTo GUHAHCOBUAT aKTUB U MO CbLLLECTBO BCUUYKMU PUCKOBE U U3roam ce
NpPexsbLpAAT.

duHaHCOBUTE NAaCUBK Ce OTMMCBAT, KOraTo 3aAb/IXKEHUETO, MOCOYEHO B Or0BOPa, € U3MbJIHEHO, e
OTMEHEHO MU CPOKBT My € U3TEKbII.

4.15.2.Knacudpumkauma 1 nbpBoOHaYaNaHO oueHABaHe Ha GUHAHCOBU aKTUBW.

MbpBOHaYanHO ¢GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CnpaBensiMBa CTOMHOCT, KOpUruMpaHa c
pasxoauTte MNo cAenkaTa, C M3KAYeHWe Ha ¢PUHAHCOBMTE aKTMBM NO ChNpaBeAMBa CTOMHOCT npes
neyanbata wmam 3arybaTta W TbProBCKMTE B3EMaHWUA, KOWUTO HE CbAbPKAT CblLecTBeH ¢UHAHCOB
KOMMOHEHT. [MbpBOHa4YanHaTa OUEHKa Ha ¢GUMHAHCOBUTE AaAKTMBM MO CRApaBeAsiMBa CTOMHOCT npes
neyanbata mam 3arybata He ce KOpurMpa € pasxoguTte No CAesikata, KOMTO Ce OTYMTAT KaTo TEeKyLum
pa3xoau. NbpBOHAYaNHaTa OUEHKA HA TbProBCKUTE B3EeMaHMA, KOUTO HE CbAbPKAT CbliecTBEH GUHAHCOB
KOMMOHEHT NpeacTaBAABa LLeHaTa Ha caenkaTta cbrinacHo MCOO 15.

KnacudukaumaTta Ha puHAHCOBUTE aKTUBU Ha [py»KecTBOTO ce onpeaens Ha 6asaTa Ha cnegHuTe
[,Be ycnosus:

e  6GM3HEeC MoaenbT Ha [py*KecTBOTOo 3a ynpasiaeHne Ha PUHAHCOBUTE aKTUBMK;

®  XapaKTEPUCTMKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLUM HA PUHAHCOBMA aKTUB.

BcuuKM npuxoam u pasxonm, CBbpP3aHu ¢ GUHAHCOBUTE aKTUBM, KOUTO Ca MPU3HATK B NevanbaTa u
3arybata, ce BK/OYBAT B HETHWA NIMXBEH JA0XOL C M3K/AOYeHMe Ha obesueHKaTa Ha TbproBCKkute
B3EeMaHWs, KOATO ce MpeAcTaBs Ha pes ,[pyru pasxoan” B oTyeta 3a nevanbarta uam 3arybata u apyrus
BCceobxBaTeH foxoa,.

4.15.3.MocnepBauwo oueHABaHe HA GUHAHCOBUTE aKTUBMU.

B 3ae8ucumocm om Ha4yuHa Ha nocsnedsawjo omyumade, hUHAHCOBUME AKMUBU Cb2/ACHO
MC®O 9 ce knacuguyupam e edHa om csriedHUMe Kameaopuu:
®  [BATOBU MHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT;
e dMHAHCOBM aKTMBM NO CNpaBeaAnBa CTOMHOCT Npe3 neyasnbaTa uau 3arybara;
o d)VIHaHCOBVI dKTUBM NO cCnpaseainea CTOMHOCT npes apyr BceobxBaTeH aoxoa wnau 6e3
peknacuduKaums B nevanbata unam 3arybarta B 3aBUCUMOCT Aanu ca AbATOBU WU KanuTanosu
WHCTPYMEHTW.

ObNroBn MHCTPYMEHTHU MO aMOpPTU3MpPaHa CTOMHOCT
duHaHCOBUTE aKTMBM Ce OLEHABAT MO aMOpPTM3MPaHa CTOMHOCT, aKO aKTUBMTE M3MbAHABAT
CNeQHUTE KPUTEPUUM He ca onpedeneHu 3a oueHsBaHe Mo crnpaBedsivBa CTOMHOCT npes nevasnbarta u
3arybara:
e [Ipy)KecTBOTO YMNpaBisBa aKTUBUTE B PaMKUTE Ha BU3HEC MOAEeN, YMATO Len e Aa LbpXKu
dMHAHCOBUTE aKTUBK M A3 CbOUPaA TEXHUTE AOrOBOPHU NapUYHM NOTOLM;
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® CblNacCHO [OroBOPHUTE YCNOBMSA Ha (MHAHCOBMA aKTMB Ha KOHKPETHW [aTW Bb3HMKBAT
MapuvyHM NOTOLM, KOUTO Ca eAMHCTBEHO MAaLLaHMA NO rMaBHMLA W IMXBA BbPXY HeroraceHara
CyMa Ha rnasHuuara.

Ta3n KaTeropusa BK/OYBA HeAEPUBATUBHU (GUHAHCOBM aKTMBM KaTo 3aeMuM M B3emaHusa C
bUKCUPaHM MK ONpeaeNnmMmM NAALLAHNA, KOUTO He Ce KOTMPAT Ha akTMBeH nasap. Cnes NbpBOHAYaNHOTO
npv3HaBaHe Te Ce OLeHABaT MO amMOPTU3MPAHA CTOMHOCT C M3NO/A3BaHEe Ha MeToda Ha edeKTMBHaTa
NMxBa. NUCKOHTUPaHE He Ce U3BbPLLBA, KOraTo epeKTbT OT HEro € HECHLLLECTBEH.

[pyKecTBOTO Knacuouumpa B TasW KaTeropms BCUYKM CBOM (UHAHCOBM aKTMBM - MNapu u
NapuUYHUTE EKBUBAIEHTM, MPEAOCTaBEHMUTE 3a€MU U TbPrOBCKU M APYrYM B3EMaHMUA.

Topeosckume 83eMaHUA €A CyMU, ObAXCUMU Om KaueHmu 3a npodadeHu CMOKU uau ycayeu,
u3sbpuwieHU 8 xo0a Ha cmonaHckama deliHocm. OBUKHOBEHO me ce ObAMam 3a ypexdaHe 8 KpambK
CPOK U €a cpasHUmMenHo 6P30 AUKBUOHU.

4.15.4.06e3ueHKa Ha pUHAHCOBUTE aKTUBW.

Mpunara ce mogena 3a ,,0MaKBaHUTE KPeAUTHU 3arybu”.

MpU3HABaHETO Ha KpeauTHW 3arybu Beuye He 3aBUCM OT HACTbNBAHETO HA CbbUTME C KpeaWTHa
3aryba. Bmecto ToBa [py»KECTBOTO pasriexaa Mo-wupoK CNeKkTbp OoT MHbOPMaLMA NpU OLeHKaTa Ha
KPeAUTHUA PUCK U OLLEHABAHETO Ha OYaKBAHUTE KPeaAWUTHW 3arybu, BKAOYUTENHO MUHAAWU CbbUTUS,
TEKYLLM YCNOBUA, PAa3yMHU M NOALBPMKALLM MPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha
6baelnTe NapUYHN NOTOLM HA UHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3n NOAX0A, HACOYEH KbM 6'b,ﬂ,eLLI,ETO, Ce npasu pasrpaHnU4YeHne mexxay:

= OUHAHCOBU MHCTPYMEHTU, YNETO KPEeAUTHOTO KayecTBO He Ce e B/IOLWW/O 3HAYUTENTHO CNPAMO
MOMEHTA Ha MbPBOHAYa/IHOTO MPU3HaBaHE WM MMAT HUCBK KpeauTeH puck (¢asa 1). Tyk ce
8KAOY8AM CMAbUAHU (UHAHCOBU AKMUBU, KOUMO He ca 8 npocpoyue (,pedosHu”) u ce
o4akea 0a 6v0am 06CAYHBAHU Cb2AACHO MeXHUMe 002080pHU YC/A0BUA U 30 KOUMO HAMA
MPU3HAUU 30 ysesiuveH KpedumeH PUCK.

= DOUHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO Ce € B/IOWMIO0 3HAYMTESIHO CNPSMO
MOMEHTA Ha MbPBOHAYa/IHOTO NPU3HABAHE UM Ha KOUTO KPeAUTHUSA PUCK He e HUCHK (da3a
2).Tyk ce 8K/a048AM GKMUBU, 30 KOUMO OM MOMEHMA HA MbPB8OHAYAAHO MpPU3HABAHe e
HACMBUAO 8/10WIABAHE HA KPEOUMHOMO UM Ka4ecmeo, HO mo He mpAabea 0a ce c8bp36d C
UHOUBUOYANHO 06€e3yeHABaHe HO KOHKpemHu aKmusu (Hacmbvnuau ca cbbumus, npAako
C8bP3aHU C B8b3MOMHU b6vlewu 3aeybu no nopmdaelina, HO He U MO KOHKpemHu
Kpedumu).Obu4aliHo 8 ma3u ¢aza ce Kaacuguyupam akmusu ¢ rnpocpo4vue rnogeye om 30
OHuU.

,Pa3a 3 obxsawa GMHAHCOBUN aKTUBU, KOUTO MMAT OBEKTUBHU A0KA3aTeNCTBa 3a 06e3LeHKa

KbM OTYeTHaTa Aata. TyK ce 8Ka48am aKmueu, 3a 8CeKU om Koumo 8 bvoeuje ce o4akeam
302ybu. Hacmunuao e enowasaHe HA KpedUMHOMO Ka4yecmeo, HO moed e/10ulasaHe e
C8BbP3AHO C KOHKpemHu akmusu. Obuy4aliHo 8 masu ¢asa ce Kaacuguyupam akmusu 8
HeusnvsHeHUe ¢ npocpoyue rnoseye om 90 OHU. Ha masu ¢paza oyaksaHume KpeoumHu
302ybu we ce cb30a8am 3@ Uesnus ocmasaw, CPoK Ha Kpeduma, Ho 3az2ybume we ce
oyeHAsam UHOUBUOYAAHO M0 KOHKPEeMHU akmusu fpu npocpoyue Had 180 OHu.

12-meceyHn 04aKBaHW KpeauTHM 3arybu ce Npu3HaBaT 3a BCMYKM GMHAHCOBM aKTMBM BbB dasa 1,
[0KaToO OYaKkBaHWUTe 3arybu 3a Le/nsa CPOK Ha GUHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a GpUHaHCoBUTE
aKTMBM BbB dasa 2 U pasa 3. OuakBaHUTE KPegUTHU 3arybu ce onpeaensaT KaTo pa3inKkata Mexay BCUUKM
[OOrOBOPHM MapUYHM MOTOLM, KOMTO Ce Ab/KaT Ha [py)ecTBoTO M MNapuUyHUTE MOTOLM, KOWUTO TA
OEWNCTBUTE/IHO O4YaKBa gda noayuu (,napuyeH Hegoctur”). Tasu pasivka e AUCKOHTMpaHa Mo
NbpBOHAYaNHUA ePEKTUBEH JIMXBEH NPOLLEHT (MW C KOPUTMPAHMA CNPAMO KpeauTa epeKkTUBEH NNXBEH
NPOLEHT). M3uncnaBaHeTO Ha O4YaKBaHUTE KpeauTHM 3arybu ce onpegens Ha 6asaTta Ha BEPOATHOCTHO
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npeterneHata npubausuMTenHa OoLEHKa Ha KpeauTHUTE 3arybu npes3 o4yakBaHWA CPOK Ha ¢GUHaHcoBUTe
WHCTPYMEHTMU.

Monutukata Ha ,D,DY)'I'(QCTBOTO 3a onpeaenAHe Ha OYaKBaHUTE KpeauTtHU 3aFY6VI OTHOCHO
npenocraBeHUTE B3eMaHMA BKIKOYBA CeHUTE N3XOOHU NapaMeTpu:

LGD PD
(3ary6a npu HeUsMbAHEHWE) (BeposTHOCT OT

Obe3neveHn | HeobesneuyeHwn HeusnbAHeHMe)
®aza 1l -, penoBHu B3emaHua" 10% 45% 5%
(6e3 npocpouuna)
daza 2 —,3abaBsHe B CbbMpaemocCTTa Ha 10% 45% 50%
B3emaHuA” (npocpoune Hazg 30 gHK)
daza 3 —,,BsemaHua Hecbbupaemmn” 10% 45% 100%
(npocpoune Hag 90 AHK)

OuaKkBaHuWTe KpeauTHM 3arybu ce sumMcaasat no popmynara:

A. 3a huHaHCO8U aKmMuBU 8b8 ha3a 1 — Npu3HAsam ce 04aK8aHU KpedumHu 3a2ybu 3a 12 meceya
ECL-12m= PD x LGD x EAD x D12m, kbaeTto

PD — s8epoamHocm om Heu3nmvAHeHuUe

LGD — 3a2yba npu Heu3nvaHeHuUe

EAD — eKkcriozuyuAa npu HeusnvaHeHue

b. 3a ¢huHaHcosu akmusu 8b8 aza 2 u ¢a3a 3 - NpuU3HAeam ce 04YaKeaHU KpedumHu 3a2ybu 3a
uesnuAa CpoK Ha 3aema

LT
ECL-LT = 3 PDt x LGDt x EADt x Dt
t=1

BepoamHocmma om Heu3nbsiHEHUE € 8epoAMmHOCMMmMa Oom Heu3rmbaHeHuUe rnpes3 onpeaeneH
epemesu xopuszoHm. To3u nokazamen npedocmaeﬂ OUEHKa Ha sepoamHocmma erdumon0ﬂyqamenﬂm
0a He e 8 CbCmMoAHUE 04 U3MbAHU 3a0bAEHUAMA CU. BepoamHocmma om Heu3nbsaHeHUe Hapacmea ¢
HapacmeaHe Ha npocpo4yuemo.

3azybama npu Heu3nvsaHeHUe ce NPeCMATa KaTo Pas/inMKa Mexay Ob/IKUMUTE [0roBOpeHu
MapuyHM noTouM W noTouuTe, KouTo [lpy*KECTBOTO OYaKBa A3 MOJyYM BKJAYUTENHO MOTOLMTE OT
peanusauua Ha obesneyeHuveto. JeduHupa KAmo O4YAKB8AHUA pasmep Ha 3a02ybama 8 MomMeHMa Ha
HacmvreaHe HA HeU3Mb/AHEHUEeMO U ce 10CoY8a KaMo fpoyeHm om eKcrno3uyuama. U3nonssaHusa % Ha
3aeybama npu Heu3nwvsaHeHue ce onpedens crioped suda Ha obesneyeHuemo o Kpeduma u npu
Heobe3sneyeHume Kpedumu ce 6azupa Ha PeznameHm 575/2013e.

Exkcnio3uyus npu HeusnvsaeHue e obwama cmoliHoCm, Ha KOAMO e U3/0x#eHo [pyrecmsomo
Mpu HeusMb/AHeHUe Ha 30emMa. EKCro3uyuama rnpu Heusmb/AHeHUe e pasgHa Ha meKywama HeusnaameHa
CYMa KbM Kpas Ha omyemsus nepuod npu (UKCUPAHU eKCro3uyuu, Kamo CPOYHU 3aemMu, KaKeumo ca
30emume Ha [pyxecmsomo.

4.15.5.Tbproscku 1 Apyru B3eMmaHums.

TbproBcKUTE B3eMaHUA Ca CYMU, ObKUMMWU OT KAMEHTU 33 NPOJ3LEeHU CTOKU WU YCayru,
MU3BbPLUEHN B obuyaitHua X04 Ha CTOMNaHCKaTa ,D,eﬁHOCT. O6uKkHOBEHO Te ce Ab/XKAT 3a ypexagaHe B
KpaTbK CPOK U C/iegoBaTeNIHO Ca K}'IaCVId)VILI,VIpaHVI KaTo Tekywwu. TbproBCKUTe B3eMaHUA ce Mpu3HasaT
NbpPBOHAYa/IHO B pa3mep Ha 6E3YC/'IOBHOTO Bb3HarpaxgeHume, OCBEH aKO CbAbpXKaAT 3HAYUTENTHU
KOMMOHEHTU Ha d)MHchmpaHe. Jpy*KecTBOTO AbpXKW TbProBCKUTE B3eMaHUA C uUen c1>6V|paHe Ha
AOroBOpHUTE NAapUYHKU NOTOLUM U CheaoBaTe/IHO T'M oueHABa NO aMOpPTU3NPaHa CTOﬁHOCT, KaToO MU3non3ea
mMeTo[a Ha Ed)eKTMBHaTa nunxsa. IMCKOHTMPaHe He ce N3BBbPLLBA, KOraTto Ed)EKT'bT OT HEro € HeCbLW,EeCTBEH.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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[ py)XecTBOTO M3M0/13Ba ONPOCTEH NOAXOA, NPW NOC/TeABallo OTYATaHe Ha TbProBCKUTE U ApPYru
B3eMaHMA UM NpusHasa 3aryba oT obesLeHKa B pa3mep Ha OYaKBaHUTE KpeaWUTHM 3arybu 3a Lenmna CpoK Ha
dunHaHcoBMA akTMB. Te NpeacTaBAABaT OYAKBAHUAT HEAOCTUr B AOrOBOPHUTE MapMYHM MOTOUM, KaTo ce
MMa npeaBu Bb3MOXHOCTTa 338 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT.
[lpy»XecTBOTO M3M0/3Ba CBOA HATPyMNaH OMMUT, BbHLUIHW NOKa3aTe/n U MHPOPMaLMA B AbATOCPOUEH MNaH,
3a [la M3UMC/IM OYaKBaHMTE KpeauTHW 3arybu crnopes Bb3pacToBaTa CTPYKTypa Ha B3eMaHMATa KaTto
noa3Ba T.Hap. ,MaTpuLa Ha NpoBusnmTE”.

4.15.6.Knacudpukauma m oueHaBaHe Ha GUHAHCOBUTE NACUBM.

®uHaHcoBUTE nacuBM Ha [lpy)KecTBOTO BK/IOYBAT MNOJIYYEHW 33aeMW, TbPrOBCKM W Apyru
bUHaAHCOBM 33 b/ KEHUA.

®PuHaHCOBUTE MAcMBM Ce OLEHABAT NbPBOHAYaNHO MO ChpaBe/iMBa CTOMHOCT U, KbAeTo e
NMPUNOKMMO, CE KOPUIMPAT MO OTHOLUEHWE Ha Pa3xoamTe MO CAesKaTa, OCBEH aKo [lpy:KecTBOTO He e
onpegenuna pageH GUMHAHCOB NacuMB KaTo OLEHABaAH MO ChnpaBej/unBa CTOMHOCT npe3 nedvanbata u
3arybara.

®PuHaHCOBUTE MAcMBM Ce OLLEHABAT NOCAeABallO NO amopTM3MpaHa CTOMHOCT, W3MNON3BaWKM
MeToZa Ha edeKTMBHaTa /IMXBA, C M3K/OYEHME HA JepuBaTMBM UM (GUHAHCOBM MACMBM, KOUTO ca
onpezenieHn 3a OLeHABAHE MO CNpaBenBa CTOMHOCT npe3 nevanbata uam 3arybara.

4.16.[aHbuu BbpXY A0X0AA.

PasxoguTte 3a AaHbUW, NPU3HATK B NevanbaTa nam 3arybarta, BKNOYBAT CymaTa Ha OTCPOYEHUTE U
TEKYLM OaHDbLM, KOUTO He ca MPU3HATM B APYrMA BCEOOXBATEH O0XOL WM AMPEKTHO B COBCTBEHUSA
KanuTtan.

TeKylwmTe faHbYHM aKTUBKU M/UAM NAcUBM NPEACTaBAABAT T€3M 3a4b/KEHUA KbM UAU B3eMaHMA
OT A@HBYHUTE WMHCTUTYLMM, OTHACAWM Ce 3@ TEeKyLM WAW NPeaxofHW OTYETHU Mepuoan, KOUTO He ca
NiaTeHM KbM AaTaTa Ha PUHAHCOBMUA OTYET. TEKYLLMAT AaHBK € Ab/IXKUM BbpXy 0baraemusa f0Xo4, KOUTO
ce pa3/sinyasa oT nevanbaTa unu 3arybata BbB GUHAHCOBUTE OTHETU. M3UMCNABAHETO Ha TEKYLMA AaHDBK €
6a3unpaH Ha JaHbBYHUTE CTaBKMU U Ha JaHbYHMUTE 3aKOHM, KOWUTO Ca B CU1a KbM Kpas Ha OTYETHMA Nepuoa.

OTCpoYEeHUTE AaHDBLU CE U3YMCAABAT MO NMACUBHUA METOZ 32 BCUUKM BPEMEHHU PA3/INKN MEXKIY
H6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M NacMeBUTE U TAXHATa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npeaBuXKAa NpU NMbPBOHAYaA/IHOTO NPU3HaBaHE Ha aKTWB WM MacKB, OCBEH aKO CbOTBETHATa TPaH3aKLMA
He 3acAra JaHb4yHaTa WM cYeTOBOAHATa nevanba.

OTCcpoYeHWUTe AaHBYHM AKTUBM U MACMBU He Ce AUCKOHTMPAT. Mpu TAXHOTO M3UUC/IEHME ce
M3M0N3BaT JAaHBYHU CTaBKM, KOUTO Ce OYaKBa Aa O6bAAT NPUAOKMMU 33 NEpMOSa Ha peannsaumaTa um,
npu ycnosue 4ye Te Ca BAE3/M B CUIA UAW € CUTYPHO, Ye e BNe3HAT B CWUNa, KbM KpaA Ha OTYETHMA
nepuoga,.

OTCcpoYeHUTe AaHBYHWU NACUBM Ce NPU3HABAT B MbJIEH pasmep.

OTCcpoYeHM AaHbBYHM aKTMBKM Ce MPM3HaABaT, CaMO aKO CblUecTByBa BEPOATHOCT Te Ada b6baat
yCBOEHM ype3 bbaelum obnaraemm goxoam. OTHOCHO MpeLleHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 33
Bb3HWKBaHe Ha Obaelwm obnaraemu OOX0AM, Ype3 KOUTO Aa Ce YCBOAT OTCPOYEHW AaHBYHWM aKTUBM,
BUKTE nosicHeHue 0.

OTCpOYEHU JaHBYHM aKTMBU M MACMBU CE KOMMEHCUPAT, CAaMO KOraTo [lpy»KecTBOTO MMa MpaBso U
HaMepeHUe A3 KOMMNEHCUPA TEKYLLUTE AAaHBYHW AKTUBU UM MACMBM OT CbLLATa JaHbYHA MHCTUTYLMA.

MpomAHaTa B OTCPOYEHMTE AAHBYHM AKTUBM WMAM MACUBMU Ce MNPU3HABA KaTO KOMMOHEHT OT
AaHDBYHUA NpuUxod MAM pasxofd B nevanbarta uam 3arybarta, OCBEH aKo Te He ca CBbP3BaHW C MO3ULUM,
npu3HaTK B Apyrusa BceobxsaTeHmoxon (Hanp. MpeoLeHKa Ha 3eMs) UM ANPEKTHO B COBCTBEHUSA KanuTan,
NpU KOETO CbOTBETHUAT OTCPOYEH AAaHbK Ce NMPU3HaBa B Apyrua BceobxsaTeH A0OX04 MW B cobcTBEHMA
KanuTtan.

4.17.Mapu n napuyHU eKBUBANEHTMU.

Kbm 30.06.2024r. napuyHuTE CPeACcTBa Ha [pyKeCTBOTO Ce CbCTOAT OT Napu B 6poit 1 no 6GaHKoBM
CMETKMU.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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4.18.CobcTBEH KanuTtan, pesepsu U NaLLaHUA Ha AUBULEHTU.

AKLMOHEPHUAT KanuTan Ha [py»KecTBOoTO OTpa3siBa HOMMHA/IHATa CTOMHOCT Ha eMWUTMpPaHUTE
akuuu.

4.18.1.06paTHO M3KynyBaHe W MOBTOPHO MU3AaBaHe Ha O6GUMKHOBEHW aKuuu (U3KyneHu
co6CTBEHM aKuum).

Mpu n3KynysaHe Ha COBCTBEHW aKUMMK, NaaTeHaTa Cyma, KOATO BKAOYBA AMPEKTHO CBbP3aHUTE
pasxofu, HETHO OT JaHbLiM, Ce NMPU3HaBa KAaTo HaManeHue B cobCTBeHMA KanuTan. O6paTHO M3KyneHuTe
COBCTBEHM aKLMM Ce NPEACTaBAT B NepoTo "U3KyneHn cobcTBeHU akumu'.

PesepBuTe ce CbCTOAT OT 3aKOHOBM PE3EPBU U Pe3epB OT EMUCUA aKLUK (BXK. NoAcHeHWe 16.2).

HepasnpeaeneHata nevyanba BK/IOYBA TEKYLLIMA GUHAHCOB PE3yNTaT M HATpynaHUTe nevanbu u
HenoKpUTK 3arybu oT MUHANU rogUHM.

3aab/KeHMATa 3a NJalaHe Ha AMBUAEHTU Ha aKLMOHEpUTE Ce BKJ/IOYBAT Ha pes ,3afb/iKeHus
KbM CBbp3aHW NMua” B oTyeTa 3a (UHAHCOBOTO CbCTOAHWE, KOrato AMBUAEHTUTE ca ogobpeHn 3a
pasnpegeneHue oT obLLoTo CbbpaHMe Ha aKLMOHepUTE Npeam Kpas Ha OTYETHUS MEPUOL.

BcuuKM TpaH3aKLuu cbC cobCTBEHUUUTE Ha [lpyKecTBOTO ce NMpefCcTaBAT OTAENHO B OTYeTa 3a
npomeHuTe B COBCTBEHNA KanuTan.

4.19.MeHCUOHHM 1 KPAaTKOCPOUYHU Bb3HArpaXKAeHuUA Ha ChyXurtenure.

Lpy’KecTBOTO OTYMTA KPATKOCPOUHWM 3aLb/KEHUS MO KOMMEHCUMPYEMM OTNYCKW, BBb3HWKHAAM
nopazu Heusnon3BaH NAATEH roauweH OTMYCK B C/lydauTe, B KOMTO Ce OYaKBa ToM Aa 6bae nonssaH B
pamKuTe Ha 12 meceua cneg faTtaTa Ha OTYETHMA NEPUOA, NPEe3 KOMTO HAaeTUTe IMLA ca NONOXUAM TPYAaA,
CBbP3aH C Te3M OTNYCKU. KpaTKOCpOUHUTE 3aab/IKeHMA KbM nepcoHana Kbm 30 toHM 2024r. BKAtoYBaT
3an/1aT U COLMANHU OCUTYPOBKM.

CbrnacHo wu3McKkBaHMATa Ha Kopgekca Ha Tpygaa npu  npekpatABaHe Ha TpyLoBOTO
NpPaBOOTHOLWEHWE, C/ef, KAaTo CAYKUTENAT e npuaobun npaBo Ha MEHCUMA 33 OCUTypUTENEeH CTaX M
Bb3pacT, [lpy*KeCTBOTO € 3a4b/IKEHO A My U3NAaTh obesweTeHne B pasmep A0 WeCT 6pyTHM paboTHM
3annaTu.

OpyKecTBOTO He e pa3paboTBano M He Npwuaara NNAHOBE 33 Bb3HArPaXKAEHUA HaA CAYXKUTENUTe
cnep HanycKkaHe.

KpaTKOCPOUYHUTE [0OXOAM HA CNYKUTENWUTE, BKAOYMTENHO M MONaraeMute ce OTMNYCKM, ca
BK/IIOYEHM B TeEKywMTe nacmeu Ha peg ,MEHCUMOHHM U ApYrM 3a4b/XKEeHUA KbM MepcoHasna” no
HEeANCKOHTMPAHA CTOMHOCT, KOATO [pyKeCTBOTO OYaKBaA 43 M3MNAaTu.

4.20.MpoBu3nn, yCNOBHU NACUBU U YCIOBHU aKTUBU

|_|pOBVI3VIVITe Ce NMPU3HaBaT, KOrato MMma BEPOATHOCT CerawHu1 3a4b/1XKeHNA B Pe3ynTat OT MUHaNo
cbbutue Aa goBedat A0 m3xXodAuwl, NOTOK Ha pecypcu oOT ,ﬂ,py)KECTBOTO M MOXe Oa 6'b,£l,e HanpaBeHa
HagexXaHa OueHKa Ha CymaTa Ha 3aAb/IXKEeHUETO. Bb3morKHO e CPOYHOCTTA MU CyMaTa Ha mU3xXxoaAawmnA
NnapuvyeH NOTOK Aad € HeCUTypHa. npOBMBMVI 3a 6'b,CI,EIJJ,VI 3ary614 oT AGVIHOCTTB He Ce NPpU3HaBar.

CyN\aTa, KOATO Ceé Npu3HaBa KAaTto NpoBu3nA, ce n34ncnAaBa Ha 6a3a HaVI-Ha,D,e)-K,D,HaTa OLEeHKa Ha
pa3xogute, HEO6XO,CIMMM 3a ypexXaaHe Ha CeralwHo 3aab/1IXXeHUe KbM KpaAa Ha OTYETHUA nNepunoa, Kato ce
B3emaT B npeasung pUCKoBeTE U HECUTYPHOCTTA, CBBP3aHU CbC CerawHOTO 3adb/iKeHue. Korato
cbulecTsyBaTt pegnua I'IO,CI,O6HVI 3a4b/1KEHNA, BEPOATHATA HeO6XOp,VIMOCT OT u3XxogAaw, nNOTOK 3a
noracABaHe Ha 3a4b/IXXEHUETO Ce onpeaenAa KaTto Ce OT4veTe rpynata Ha 3a4b/IXKeHUATa KaTo uAano.
|_|pOBVI3VIVITe ceé AOAWUCKOHTUPAT, KOorato e¢)EKT'bT OT BpemeBUTE pPas3/INKN B CTOMHOCTTa Ha napute e
3Ha4YUTENEH.

O6e3LLI,ETeHVIFI OT TPETU NNUA BBB BPHB3KA C AaAeHO 3aAb/1KeHue, 3a KOUTO ﬂ,py)KECTBOTO e
CUTYPHO, 4e Wwe nonyyunm, ce npusHasBaTt KaTto OTAE/IEH AKTUB. To3M akKTMB MOXe W Aa He HaaBMULUABA
CTOMHOCTTAa Ha CbOTBETHATA nposn3nAa.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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MpoBu3uUTE ce npepasrnexgaT KbM Kpas Ha BCEKWM OTYETEH Mepuoj U CTOMHOCTTa MM Ce
KOpWUrMpa, 3a Aa ce 0Tpasu Hai-gobpata NpubAn3nTE/IHA OLEHKa.

B cnyyanTe, B KOMTO Ce CUMTA, Y€ € MANKO BEPOATHO 3@ Bb3HUKHE M3XOAALW, MOTOK Ha
MKOHOMMYECKM PECYpCU B pe3y/iTaT Ha TEKYLLO 3a4b/IXKEHUE, MACMB He Ce NPU3HaBa. YC/I0BHUTE MacuBU
cnenBa [a Ce OLeHABAT NoC/efBallo MO MO-BMCOKATa CTOMHOCT MeXAy OnucaHaTta rno-rope CpaBHUMA
NPOBM3MA U MbPBOHAYA/IHO NPWU3HATATa CYMa, HAMaJleHa C HaTpynaHaTa amopTU3aLms.

BepoATHM BxOAAWM NOTOLM HA MKOHOMMYECKM MOA3M, KOMTO BCe Ole He OTroBapAT Ha
KpUTEpPUUTE 33 NPU3HABAHE HA aKTUB, CE€ CMATAT 33 YC/IOBHU aKTMBU. Te ca ONUCaHM 33ae4HO C YC/I0BHUTE
3ab/IKEHUA Ha [Jpy»KecTBOTO B NOAAICHEHUe 28.

4.21.3HauyMMM npeLeHKU Ha pbKOBOACTBOTO NPU NpUaaraHe Ha cCHeToBOAHATa NOMUTUKA.

3HaunmnTe npeLeHKNn Ha PbKOBOACTBOTO MNPV MNPWAAraHETO Ha CYETOBOAHUTE MOJUTUKM Ha
Lpy*KecTBOTO, KOMTO OKa3BaT Hal-CbLLECTBEHO B/IMAHWE BbPXY PUHAHCOBUTE OTYETU, Ca OMUCAHWU NO-
nony. OCHOBHUTE WM3TOYHMLM HA HECUTYPHOCT MPU M3NON3BAHETO Ha NPUOAUSUTENHUTE CYETOBOLHM
OLLEHKM Ca OMMUCAHMU B NoACHeHUe 4.22.

4.21.1.NMpuxoamn.

Mpe3 nbpBOTO WecTmeceume Ha 2024r. [Apy»KecTBOTO peannsnpa nNpuxoamn ot npeaoctaBaHe Ha
yCNyrv — oTAaBaHe Nog HaemM Ha crpagm, KnacupuumpaHu Kato MHBECTULMOHHN MMOTH.

4.21.2.01CpOoYEHU AaHDBYHU AKTUBM.

OueHKaTa Ha BepoATHOCTTa 3a bObaelwmn obnaraemu AOXOAM 33 YCBOABAHETO Ha OTCPOYEHU
OaHbYHU aKTMBM ce 6a3vpa Ha nociegHata ofobpeHa broaxKeTHa MPOrHO3a, KopurupaHa OTHOCHO
3HauMMM Heobnaraemu NPUXoOAM U Pasxoam U cneumdUYHN orpaHMYEeHNA 3a NPeHacAHe Ha HeN3noa3BaHu
AaHBYHU 3arybu unn Kpeautn. [laHbuyHUTE HOPMU B PA3/INYHUTE HOPUCAMKLMMU, B KOUTO [pyKecTBOTO
M3BbPLLBA AEMAHOCT, CbLLO Cce B3emaT npeasua. AKo HaZexaHa NporHo3a 3a obnaraem Aoxoa npegnonara
BEPOATHOTO M3M0/I3BaHe Ha OTCPOYEH AaHbYeH aKTMB 0CODEeHO B C/lyyYaum, KOraTo aKTMBbLT MOXe Aa ce
ynotpebu 6e3 BpemMeBO OrpaHWYEHME, TOraBa OTCPOYEHMAT [AaHbYEH aAKTUB Ce MpPU3HaBa M3UAO.
Mpr3HaBaHETO Ha OTCPOYEHM [JaHBYHWM aKTUBM, KOUTO MNOAJENaT Ha oOonpefesieHn npaBHU WU
MKOHOMMYECKMU OFpaHUYEHUA WAN HECUTYPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 3a BCEKU oOTAeneH
C/ny4alt Ha 6asaTa Ha cneunduyHmTe PaKTn U 0bCTOATENCTBA.

4.22 . HecurypHOCT Ha CYEeTOBOAHUTE NPUBAU3UTENHMU OL,EHKWN.

|_|pVI N3roTBAHETO Ha d)MHaHCOBVIH OTHEeT PbKOBOACTBOTO NpaBu peguua npegnosioxeHnA, OUEeHKN
1M A0NyCKaHMA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha aKTUBW, NaCUBU, Npnxoan 1 pasxogu.

,D,EI;‘ICTBMTeﬂHMTe pPe3yntath Mmorat Aa Ce pa3ninMyaBaT OT NpeanoioXKeHUNATa, OUeHKUTe wu
AO0ONYCKAaHMATA Ha pPBKOBOACTBOTO M B peakun Caiydanm CbOTBETCTBAT HANB/IHO Ha nNpeaBaputenHo
OUuEeHEeHUTEe pe3ynTaTu.

MHd)OpMaLI,VIﬂ OTHOCHO CbuwecCTBeHUTE npeanonoxXeHnAa, OuLeHKN U gOonyCKaHnA, KOUTO OKasBaT
Hal-3HAYUTENHO BAUAHMKE BBbpPXYy NPU3HABAHETO U OUEHABAHETO HAa aKTUBU, NaCUBU, NpUXoaun n pasxoau e
npeancraseHa no-40ny.

4.22.1.06e3u,eHKa Ha HePUHAHCOBU aKTUBM.

3a 3aryba oT 0be3LeHKa ce NpM3HaBa Cymarta, ¢ KoaTo banaHcoBaTa CTOMHOCT HA AAAEH aKTMB UAn
eAnHMLA, reHepupaLla napMyHM NoToLM, MPeBuLlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € No-BMUCoKaTa
OT CripaBeannBaTa CTOMHOCT, HamaneHa ¢ pasxoauTe Mo npoaa>kba Ha AafieH aKTMB, U HerosaTta CTOMHOCT
B ynotpeba. 3a 4a onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [py»KecTBOTO WM34MCAABA
OYaKBaHUTE BbAeLM NMapuyHM MOTOUM 33 BCAKA eAMHMLA, reHepupalla napuMyHM rnoTtoum, M onpeaens
NoAX0oAAMA AUCKOHTOB GaKTOP C LN KaJKy/MpaHe Ha HacToALLaTa CTOMHOCT Ha Te3u MapuyHK noToum
(k. MoscHeHue 0). Mpu n3uMCAABaHE Ha OYaKBaHMTE 6bAellM NapuyYHM NOTOUM PbKOBOACTBOTO MpaBu

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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npeanonoxeHnAa OTHOCHO 6'b,£l,eLLI,VITe 6PYTHVI neyanébu. Tesun npeanonoxXeHmAa ca CBbp3aHu C 6'b,£l,e|J.I,VI
cbbutMA N obcToATencTsa. Iﬂ,el‘/'ICTBI/ITe}'IHl/ITe pe3yntath morat nga cCce pas3siMdaBatr U Aa HaNoXKat
3Ha4YnUTENHN KOPEKUNN B aKTUBUTE Ha ,ﬂ,py)KeCTBOTO npes cneaBallata OT4e€THA rogmnHa.

B noseyeTo Caydan npu onpenenaHeTo Ha NpuUunoXMmMmma AMCKOHTOB d)aKTOp Ce npaBun OUEHKa Ha
noaxoaAawmnTe KoOpekumMn BbB BPpb3Ka C Na3apHUNA pUCK U pUCKOBUTE d)aKTOpVI, KOUTO Ca CI'IELI,Md)VIHHVI 3a
oTAENTHNTE aKTUBW.

4.22.2.TloneseH XXUBOT HA aMOPTU3UPYEMU aKTUBMU.

PbKOBOACTBOTO Npepasrnexga nNonesHua KMBOT Ha aMOPTU3MpPyeMUTE aKTUBU B Kpad Ha BCEKM
OoTYeTeH nepuoa.

Kbm 31.12.2023r. pbKOBOACTBOTO ONPeAENA NONE3HUA KUBOT HA aKTUBUTE, KOMTO NPeacTaBNABa
OYaKBAHWUAT CPOK Ha NO/3BaHE Ha aKTMBWUTE OT [ pyKecTBOTO. [IpeHOCHWUTE CTOMHOCTU Ha aKTMBUTE ca
aHaNN3MpPaHU B NosAIcHeHUe 6. [leNCTBUTENHUAT NONEe3€eH KMBOT MOXKe Aa Ce pas/iMyaBa OT HanpaBeHaTa
OLeHKa.

4.22.3.0npepensHe Ha OYAKBAHUTE KPeAUTHU 3arybu.

KpeguTHute 3arybu npeactaBnsBaT pas/MKaTa MeXAay BCUMUKM AOTOBOPHWM MAPUYHM MOTOLM,
ObKUMM Ha [pyKecTBOTO WM BCMYKM MApUYHU MOTOLM, KOMTO [lpy)KecTBOTO O4akBa Aa MoJyyM.
OyaKBaHMTE KpeauTHW 3arybu ca BEPOATHOCTHO MpEeTersieHa OLEeHKa Ha KpeguTHWUTe 3arybu, Kouto
M3UCKBAT npeueHKkaTa Ha [pyKectBoTo. OyaKBaHMTE KpeaWTHM 3arybu ca AWCKOHTMPAHUM C

NbpPBOHA4YaHUA ed)EKTMBeH TNXBEH NPOUEHT (MI]M C KOpUrnpaHua cnpamo Kpeguta ECI)EKTMBeH JINXBEH
NPOLUEHT 3a 3aKyneHu Uan nbpBOHA4Ya/1IHO Cb34aAeHU d)VIHaHCOBVI adKTUBU C KpeguTHa 0683LI,eHKa).

5.Mpexoga ot HCC Kbm MCPO.

Mpexoga oT HaumoHanHu [HCC/ kbm mexkayHapoaHu /MCC/ cuetoBoaHW cTaHaaptm 6e
ocbuectseH npe3 2019r., Bcneactsme Ha NpomaHa B 3aKOHA 3a CYETOBOACTBOTO.

6.6benexkun Kbm puHacosua oTyer.
6.1.Mpuxoaun.

6.1.1.Npuxoau or Haemu.

2024 2023
BGN '000 BGN '000
Mpuxoam oT Haemm 550 946
Mpuxoamn oT Takcu 3a 0b6cnyrKBaHe Ha HeABUXUMU MMOTH 119 342
06uwo 669 1288

6.1.2.MpeoueHKa/obe3ueHKa Ha MHBECTULIMOHHW UMOTU A0 CNpaBeaMBa CTOMHOCT.

2024 2023
BGN '000 BGN '000

MpeoueHKa/obesueHKa Ha MWHBECTUUMOHHM WMMOTM A0
cnpaBea/ivBa CTOMHOCT (HETHO) 0 127

06wo 0 127

6.1.3.pyrn goxoam ot AeMhHOCTTa.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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2024 2023
BGN '000 BGN '000
Mpoaaxobu Ha HeABUMKMMM UMOTH - -
06u0 - -
6.1.4.MpeannateHn npuxoau.
2024 2023
BGN '000 BGN '000
MpegnnateHn Haemu 0 103
O6uo 0] 103
6.2. Pasxogu.
6.2.1.Pa3xoau 3a matepuanu.
2024 2023
BGN '000 BGN '000
PeXXMNHU pasHOCKU MMOTH 89 306
06uwo 89 306
6.2.2.Pa3xoau 3a BbHLIHU YCAYTH.
2024 2023
BGN '000 BGN '000
CyeTOBOAHM, OAUTOPCKU YCNYTn 32 62
KOpua. yenyru; cbaebHu, HoTapuanHu U BeAOMCTBEHU TaKCh 10 7
3acTpaxoBKu 6 8
ABOHaMeHTHa NoAPBIKKA 1 3
Ycnyru MouncteaHe, CmeTonsBo3saHe, [lenapartmsaumsa ... - -
UHTEpPHET N KOMNIOTBPHU YCNYTn 2 2
KoHcynTaHTcku ycayru; Mpesoau, nerannsaummn; 06asm 1 2
PeMoOHTHM ycnyrm - -
O6uwo 52 84
6.2.3.Pa3xoau 3a nepcoHana.
2024 2023
BGN '000 BGN '000
Bb3HarpaxkaeHua Ha YneHoBeTe 9 18
Ha CbBeTa Ha AupeKkTopurte
TeKyLlWH Bb3HarpaxXaeH1Ma Ha NnepcoHana 19 34
BHOCKM 3a couManHm OCUTYPOBKU 6 8
MpoBM3MA 3@ HEM3MON3BAHM OTMYCKU U OCUTYPOBKM 3a TAX - 1
Oo6wo 34 61
6.2.4.[1pyru pa3xoam oT AelHOCTTa.
2024 2023
BGN '000 BGN '000
TaKca 61MTOBM OTNAAbLM 10 10
[JaHbK HeABMXMMU UMOTH 6 6
MpoBu3nKn Ha 3aabKeHna - 51
OTnncaHu B3emaHumA - 6
Fnobu, caHKLmMm - 4

®uHaHcos omuyem, uszomeeH rno MC®O, noscHumernHu 6enexku,30 FOHU 2024e.
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O6wo 16 77

6.2.5.MpeannateHun pasxoau.

2024 2023
BGN '000 BGN '000
MMyLlecTBeHM 3aCcTpaxoBKu - 8
oowo: - 8

6.3. [laHbK BbpXy neyanbara.

[pyecTBoTO He obnara ¢uHaHCOBUA CM pe3ynTaT U apyrn goxogm 3a 2024 roguHa C Npeku
KOPNopaTMBHWM JaHbUM, NpeasBuf CneuvanHua OaHbUYEH PeXMM 33 aKUMOHEePHUTE ApPY¥KecTBa CbC
crneuyanHa MHBECTULMOHHA Lies Mo 3aKoHa 3a KOPNopaTUBHOTO NOAOXOAHO obnaraHe.

6.4. UHBECTULMOHHUN UMOTHU.

NHBECTULMOHHUTE WMMOTM Ha LPYMKECTBOTO BKAOYBAT 2 WMHBECTUUMOHHM MMOTa C Uen
ObNTOCPOYHOTO MM OTAABAHE MO HAaeM.

Mpe3 2019r. ce nonyyasa pa3pelleHne 3a non3saHe Ha Crpaga CbC CMeCeHOo npegHasHavyeHue B
CTypeHcku rpag 8 rp.Codua. HamepeHusTa Ha APYKECTBOTO Ca BCUYKM MpUTENKaBAHW 0beKTn aa 6baat
OTAABaHW Mo, HaeM.

BGN’000
OTyeTHa CTOMHOCT Ha HeTeKyLumTe AMODTH3E
MokasaTenw aKTVBM: pTusauma E
Ha o arnaHco
Ha B ™™ Ba
B noct 2::;? B Kpast Haya | Hauuc ucn B Kkpas CTOMHOC
bOUN noTo neHa eHa T B Kpas
Ha‘-lsQOTo ure npees neprllnao,qa Ha npes | mpes nepﬁ)na Ha
nepvona r';‘;‘;?; nep | (1+2-3) ;ﬁz “Zp:" ;ﬁg (8+9-10) ”??_";‘f)‘a
aTta Mg'q a a
II. ObnroTpaiHu
maTepuariu akTuseu 0
-MaLwumHn,
NPOU3BOACTBEHO
o6opyaBaHe 1 58 0 0 58 49 2 0 51 7
anapatypa
- CropekeHms 28 o| o 28| 23 2| o 25
apymm
O6uo 3a rpyna Il: 86 0 0 86 72 4 0 76 10
Ill. Abnrocpoynmn 0
(pMHAHCOBW aKkTMBU
= VIHBECTULNOHHM 19 866 0 0| 19866 0| 19866
NMOTH
O6wo 3a rpyna lll: 19 866 0 0 19 866 0 0 0 0 19 866

6.4.1.0ueHnBaHe No cNpaBeAnBa CTOMHOCT.

[py*KecTBoTO peaoBHO Hab/iloAaBa 3HAYMMUTE HeHabnloAaeMn BXOAAWM AaHHM M OLEHBYHM
KOpeKkuuu. B cnyyait e HanpaBWAO cCpaBHUTENEH aHa/AuM3 Ha MPOMEHMTe B MasapHUTe UeHW Ha
NpUTENKaBaHUTE OT HEro MMOTM M KaTo pesynTaT Ha HabagasaHMA obuy, cnag nopaau yctaHOBeHaTa B
CTpaHaTa MKOHOMMYECcKa M $MHaAHCOBa Kpu3a M CTarHaumAaTa Ha nasapa 3a MMOTU. PbKOBOACTBOTO €
06MMCINAO U CbLLLECTBYBALLUTE HECUTYPHOCTU (CeAcTBME HA KpM3aTa), CBbP3aHM C NpuaaraHuTe oT Hero
cnpaseasiMBM CTOMHOCTM 33 NpubAM3MTENIHA CYETOBOAHA OLEHKA Ha [AbpXKaHUTe OT ApPY’KecTBOTO
WMHBECTULMOHHM MMOTK. HerosoTo pelleHue e Aa 3anasu npuaaraHua ot NpeaxoAHUTe oTYeTHM nepuoan
oueHbYeH MoaxoA 3a NOCTUraHe Ha NoC/ieA0BaTe/IHOCT, KaTo OTYMTA HECUTYPHOCTUTE, KOUTO BUxa MOrau
B bbaelle Aa goseaat A0 ApYyrM dakTMYecKM pesyntatu. losuumsaTa Ha PbKOBOACTBOTO €, Ye Aobpa
OCHOBa 3a onpeaensHe Ha cnpasea/nBa CTOMHOCT Ca TeKYLLMTE LleHN Ha aKTUBEH nasap 3a nogobeH MmoT

®uHaHcos omuyem, uszomeeH rno MC®O, noscHumernHu 6enexku,30 FOHU 2024e.
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CbC CbLLOTO MECTOHAXOXAEHWE U CbCTOAHME, KOMOUHMpPAHM C MasapHa AOXOAHOCT Ha JIM3UHIOBUTE
(HaemHuTe) porosopu.

CnpaBeanMBuTe CTOMHOCTM Ce KaTeropmsmpaTt Ha Pas/IMYHM HWUBA B MepapxusaTa Ha MnasapHuTe
OLLeHKM Bb3 OCHOBA Ha BXOAALLM AAaHHW, U3MON3BAaHM B TEXHMKATA HA OLLEHABAHE, KAaKTO cnenBa:

HuBo 1: KOTUPAHM LLeHU (HEKOPUTMPAHK) HA aKTUBHM Na3apu 32 UHAEHTUYHU aKTUBU WU NACUBK;

HuBo 2: BXOAALWM SaHHU, PAa3IMYHN OT KOTUPAHU LLEHW , BKAKOYEHM HA HMBO 1, KOMTO ca AOCTbMNHU
33 HabnoaeHMe NO OTHOWEHME Ha TO3M aKTUB MM MacuB — NPAKO (T.e. KaTo LEeHu), uan KocseHo (T.e.
usBeneHu Ha 6asa ueHu);

HuBo 3: BXOZALM [AHHM NO OTHOLWIEHME HA aKTMBA MM MacuBa, KOMTO He ce 6asumpaTt Ha
Habnogaemu nasapHU AaHHU (HeHabagaemMn BXOAAWM AaHHM).

AKO BXOZAWMTE AaHHU, U3MOI3BAHU 33 OLEHSIBaHE Ha aKTUBM WUAWM Nacue, bBuxa moram ga 6baat
KaTeropmsMpaHu Ha passiMiyHM HMBA OT MepapxmaTa Ha CnpaBesIMBUTE CTOMHOCTM, TO TOraBa OLEeHKaTa no
cnpaBea/iMBa CTOMHOCT Ce KaTeropusmpa mMsuAai0 Ha CbLOTO HWMBO OT MepapxusaTa, KaKTO Hal-HUCKOTO
HMBO Ha BXOAALLM AAHHWM, KOMTO Ca OCHLLECTBEHM 33 LUANOCTHATA OLEHKa.

Mpn OTCHCTBMETO Ha MHPOPMALLMA 33 TEKYLLM LEHW HA aKTMBEH Ma3ap TO onpeaensa Tasn CTOMHOCT
Ha 6a3a WMHboOpMauMA 3a: a) TEKYWM LLeHWM Ha aKTMBEH Nasap 3a MNoAOOHW MMOTU WAW C Pas/IMYHK
XapPaKTEPUCTUKN, KOUTO CTOMHOCTM Ce KOPUIMpPaT Ype3 GaKTopK 3a Aa Ce OTYeTaT pasinkuTe; 6) nocnegHu
LEeHM Ha MMOTU MpPM MO-MASKO aAKTMBEH MNas3ap C KOPEeKUMM, KOUTO f[a OTPasAT NPOMeHWUTE B
MKOHOMMYECKMTE YCNOBUA OT AaTaTa Ha CAENKUTE HA Te3U LEeHW A0 HACTOALWMA MOMEHT U cneumdukata
Ha OLEHABaHUTE UMOTU; U B) MPOrHO3U Ha AUCKOHTMPAHWU MAPUYHM NOTOLM, KOUTO Aa OTPA3ABAT KAKTO
YCNOBMATA Ha /NIM3NHIOBUTE A0rOBOPW, TaKa M BBHLIHMTE YC/NOBMA, KAaTO paBHMLWATA Ha HaemuTe 3a
nogo6HN MMOTH, NPU NOA0OHM YCNOBUA N KayecTsa.

PbKOBOACTBOTO € Bb3NPUENO NOMUTMKA Aa HAa3Ha4YaBa M M3MN0A3Ba NpodecnoHanHaTa ycayra Ha
HEe3aBMCUMM NIMLEH3MPAHU OLEHUTENM 33 ONpeaensHe Ha NPUBANU3UTENIHUTE OLEHKU NO CNpaBea/MBUTE
CTOMHOCTM Ha MHBECTULMOHHUTE UMOTU. TakaBa eKcnepTHa OLeHKa e M3BbplleHa Kbm 31.12.2023 r.

6.5. Tbproscku 1 Apyru B3eMmaHuA.
TbproBCKUTE U APYrY B3EMaHWUsA Ca B3eMaHUA B /IeBa, TEKYLIM U Ca BE3NNXBEHM.

6.5.1.Tekywm B3emaHus.
30.06.2024 31.12.2023

BGN '000 BGN '000
B3emaHuA OT cBbpP3aHKN InLa 333 26
TbproBCKM B3emaHuA 7 4
MNpepoctaBeHn Aeno3utn 8 7
AKTUB NO OTCPOYEHU AaHDBK 1 1
O6uo 349 38

6.6. Mapu n napu4yHn eKBUBaNEHTU.
MapuTe M MapuyHUTE E€KBMBANEHTM BK/IOYBAT HAZMUYHU MNAPUYHW CPeACTBa W pasnallatesHu
CMeTKM B BaHKW.

MapuTe 1 NnapuyHUTE EKBUMBANEHTUN B N€Ba Ca OLL,eHEHW NO HOMMUHA/IHaTa UM CTOMHOCT.

30.06.2024 31.12.2023

BGN '000 BGN '000
MapuyHM cpeacTBa B Hpoit 56 37
MapuyHKM cpeacTsa No 6aHKOBM CMETKM B SIEBA 72 601
06w,0: 128 638

6.7. bBaHKoBM 3aemu.

Mpe3 2024r. 1 2023r. ApyKeCcTBOTO HAMaA HaHKOBK 3aeMMU.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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6.8. TbproBcKu 1 Apyrv 3aab/KeHUs.
B3emaHuATa OT CBbP3aHU NPeanpUATUA Ca Bb3HUKHAN MO NOBOA HA TPaH3aKUMW 33 AEeno3uTw,
npeaocTaBeHn aBaHCU U GUHAHCMPAHUA 33 aKTMBWM MO, CTPOUTENCTBO. B3emaHmATa ca B /ieBa, TEKYLUN U

ca 6e31nxBeHun.

30.06.2024 31.12.2023

BGN '000 BGN '000

3a4b/IKEHUA KbM CBbP3aHM NpeanpuaTus 710 1238
3a4baXKeHUA KbM NepcoHana 10 9
3a4b/XKEHNA KbM OCUTYPUTENHU NPeanpuUaTUA 4 3
TbproBCKM 3aab/XKeHna 118 146
JaHbyHM 3a0b1KeHna 15 44
MpoBM3MpaHn 3aabKeHNA 181 181
o6wo 1038 1621

6.9. AKUMOHEepeH KanuTtan.
6.9.1.0cHOBEH aKLMOHEepeH KanuTan.

3anucaHus KanuTan Ha [Jpy*KecTBoTO No aKTyasiHaTa My cbaebHa pernctpauns kbm 30.06.2024r. e
683 xun.nesa. Lanata CTOMHOCT Ha 3anucaHWA KanuTan e BHeCeHa KbM AaTaTa Ha HacToALMA OTYeT.
Kanutana e pasnpegeneH B 682 500 6posi 06MKHOBEHWN BE3HANIMYHWN aKLUUKU C HOMMWHANHA CTOMHOCT oT 1
nes.

6.9.2.3aKoHOBM pe3epBu.

3aKoHoBMUTE pe3epBu NpeacTaBaasat PoHa PesepBeH NO CMUCBHAA Ha TbProBCKMA 3aKOH M 3aKoHa
33 ApYy)KecTBaTa CbC CheuManHa MHBECTULMOHHA uen. Te BKAYBAT Npemua oT emucusa, GopmupaHa B
pe3yaTaT Ha MbPBOTO yBe/AMYEHME Ha KanuTasa Ha OPYXKECTBOTO, KaKTO U yeenmdeHuneto npe3 2007r. n
m.gekemspu 2011r.

Mpe3 mecey, aekemspu 2010r. ca npeanpueTM OeNCTBUS MO YyBE/NMYaBaHe Ha KanuTana Ha
LPYKECTBOTO, Ype3 HOBA EMUCUA Ha aKLMW. 33 LenTa € U3roTBeH MPOCMEKT, KOWTO e MpeacTaBeH 3a
opobpeHune npea KomucusaTa 3a ¢puHaHcoB Hagzop. Ha 08.04.2011r. npocneKkTta e ogobpeH oT KomucuaTta
3a ¢MHaAHCOB HaA30p. [lpy*KeCcTBOTO NPOBeAe YBE/MYEHME Ha KanuTasa, KOETO MPUK/YM Mpe3 HHU
2011r. Mo HabupaTenHaTa CMETKA Ha APYKECTBOTO NOCTbAMXa 559 xuAn. NB. AKUMUTE OT YBEIMYEHNETO HA
Kanutana, ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca-Codus AL ot 20.07.2011r. PasmepbT Ha emMUCHATA
aKuum npeam ysenndeHmeto e 650 000 neBa, pazamepbT Ha yBenndeHueTo e 32 500 nB.., a emucuaTa cnep
yBenunyeHumeTo e 682 500 neBa. HOmMMHaNHATa CTOMHOCT Ha eAHa aKumA e 1 neB, 3 eMUCUMOHHATa CTOMHOCT
17,20 nesa.

6.9.3.lusnaeHTn.

Mpe3 2023r. gpy»ecTBoTO NpPUKAOYBA C GMHAHCOB pe3ynTaT - neyanba B pasmep Ha 888
Xun.nesa.

LpyKecTBoTO e pasnpegena AMBUMAEHTU NO peda M Npu yCNoBMATa, NpeaBUAEHN B 3aKOHa 3a
OpyKecTBaTa CbC CMeuMasHa MHBECTULIMOHHA Wen 1 Npu yCIoBUE, Ye NpUKAoYBa pUHaHCOBATA rogMHa Ha
neyanba ot AeMHOCTTa.

O6uwoTo cbbpaHWe Ha aKumoHepuTe Ha ,Eny Bu [u doHA 33 UHBECTUUMOHHU nmoTtn” AACULL,
npoeegeHo Ha 30.06.2024 roanHa B3e pelleHUe 3a pasnpegeneHne oT Yucrata neyanba 3a 2023r. cyma B
pasmep Ha 685 000 neBa 3a M3nNnalLaHEe HA AUBULAEHTH.

BpyTHa cyma Ha ameumaeHTa: 1.0036630036618. Ha aKkuuA.

HeTHa cyma Ha anBuaeHTa cien npucnagaHe Ha 5% paHbk: 0.979247008 nB. Ha akumaA.

Hayano Ha usnnawaHe Ha ansnageHTta —01.09.2024r.

CpokK 3a n3nnawaHe Ha ameunaeHTta — 1o 31.12.2024r.

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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M3nnawaHeTo Ha AMBUAEHTA Le CTAHEe CbIrNacHO M3UCKBAHMATA Ha 3aKoHa 3a Nyb6/MYHOTO
npegnaraHe Ha UEHHW KHUXKA U APYrUTe NPUIOKUMMM HOPMWU Ha OENCTBALLOTO 3aKOHOZATENCTBO — MO
norosop c LleHTpaneH aenosuntap AL n upes KnoHoseTe Ha PalidalizeH 6aHK ALl B 061acTHUTE rpagose.

6.9.4.0cHOBEH 00X04 Ha aKuMA.

Mokasaten 30.06.2024 | 31.12.2023
HeTHa nevanba/3aryba 3a rogmMHaTa — XU/./1B. 475 2563
CpenHo npetersieH 6poli 06MKHOBEHM aKLUK 682 500 682 500
Meyanba / 3aryba Ha aKLMsA 3a HETEH Pe3yATaT 3a rognHarta (ns.) 0.70 3.76
Meuyanba/3ary6a oT 06wy BceobxBaTeH A0XO/ 3a rogMHaTa — XU/./1B. 475 2563
CpenHo npeternieH 6poli 06MKHOBEHM aKLUK 682 500 682 500
Neyanba/3aryba Ha aKLMA 3a 6Ly BceobxBaTeH A0X0/, 3a rouHaTa (n8.) 0.70 3.76

OCHOBHMAT A0X04 Ha aKUMA Ce U3YNCNABA, KaTo ce pasaenu nevanbaTa 3a nepmnoaa, noaserKalla
Ha pasnpefeneHne mMexay nputexxaTesinte Ha OOUKHOBEHM aKUMK (YNCAUTEN) Ha cpepHonpeTernieHus
6poit Ha AbprKaHUTe 0BMKHOBEHW aKLWUK 3a Nepuoaa (3HameHaTen).

MN3uncnasaHeTo Ha cpeaHonpeTerneHns 6pon akumm 3a 2024r. e U3BbPLIEHO MO CAELHUA HAUUH:
(682 500 aKkummn x 181 gHun /ot 01.01.2024r. o 30.06.2024r./ : 181) = 682 500 akuuu.

6.10. CBbp3aHu mnua.

lEL[.')y)-KeCTBOTO MMa OTHOWEHWNE Ha CBBbP3aHO inLe CbC cneagHnTe nnua:

Xenw EA/L] - KOHTponnpaHo ot Xenu bbarapua EALl, KOHTpoAMpPaAHO OT akumoHepa OpaunH
Monos. Xenun EAL n Xenu bvnrapua EAL ca ynpasaasaHO OT aKuuoHepuTe Teogopa
Monosa 1 OpauH MNonoBs, YneHoBe Ha CbBeTa Ha ANPEKTOPUTE;

[pyecTBa, KanuTana, Ha Kouto e 50% uam noseye cobcTeeHOCT Ha Xenu EALl: Apea
EOOA, Axynan EOOL, XeHa EOOL, XeHg, 2 EOOL, bap EOO/, Xenu 2000 EOO/[, Eity bu
Iun acetc meHnpgxmbHT 00, O.K.-2 EOO, Mpusuangx EOOL, Xenn 2 EOOL, Xenu
xeHg EOO/, XBI' napk EOO/, Temnnap EOOA, bu xenn EOOA, Xenn ctun EOOA, Cyut
kKade EOO/A, Xenn napagains EOOL, Xenun Nlengmn EOOA, Xenu rpaHa EOOL, Xenu gunant
EOOJ, Kade ekcnpec EOO/, CHC-PeHTakap EOO/L.

KoHTpacTt nHBect ALl — KOHTPO/IMPAHO 1 yNpaBAABaHO OT akunoHepute Teogopa Nonosa
n OpauH MNonos, 41eHoBe Ha cbBeTa Ha AupeKTopuTe.

LpyKecTBa, KanuTana, Ha KouTto e 50% nam noseye cobcTBeHocT Ha KoHTpacTt nHeect AL
XeHg, byprac 00/, XeHg Mnosgme 00/, Cayt Mapk EOOA, KoHTtpacT uHBect Codus
EOOL, KoHTpacT uHBect Manata EOOL. UTC PybuH OO0/,

Xoten Opbuta EAL - KOHTPOAMpPAHO OT akuuoHepa OpauH MonoB M ynpaBnasaHO OT
akumoHepute Teogopa Monosa 1 OpaunH [Monos, YaeHoBe Ha CbBeTa Ha AUPEKTOPUTE;
[OpyxecTBa, KanuTana, Ha Kouto e 50% nam noseve cobCTBEHOCT HA akuuoHepa OpauH
Monos: AuH EOOA, Xectma EOOAO-100% cobcrBeHocT Ha AuH EOO[; Komep 00/,
Cabpoco 2012 00[, Xenu ¢aktopn EOOL, Antypa EOOA, Knacuk TpeHa EOOA, Xenwu
rno6vn EOOA.

[OpykectBa 100% cobcTBEHOCT Ha akumoHepa Teogopa Monoga: Mpewbsec EOO; Mpewse
xoym EOOJ, Mpewwnbc nponbptn EOOL, Xapsect EOO/, Nonama moruna UHBECTMBHT
EOQA, Teo rpeiig EOOA.

I'Ipe3 OTYETHUAT Nepno Ca OCbLeCTBEHU COENKU CbC CBBP3aHN /INLUQA, KAKTO CieaBa:

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
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BGN’000
CToKn,
npoayKums,
UMOTU Unu ap. Opyrv B T.u. KbM kpasi Ha nepuoga
z aKTuBM Ycnym NINXBU c Bkn. AAC
3 HanmeHoBaHWe Ha CBbP3aHOTO nnLe )
< | (Msipka: xun.ne.) I 5 = 5] 2 5] D B
(0] o o o o o o 0] &
B 12 5 12 5 12 5 = 2
3 2 3 2 3 2 2 5
s (o)) = (o)) = (o)) s sy
= = = bl =
xn
1 | XEMWHEC EOO[ 0 0 0 3 0 0 6 5
EWY BM DK ACETC
2 | MEHVIDKMBHT EOOS 0 0 30 0 0 0 0 360
3 | XBI MAPK EOOL 0 0 252 0 0 325 145
4 | KOHTPACT NHBECT FANNATA EOO[ 0 0 0 0 200
5 | XENW EAL 0 0 0 0 0
6 | NPMBUNNIXK EOO 0 0 0 0 0 2 0
OBbLO: 0 0 30 257 0 0 335 710

6.11. YnpasneHue Ha PMHAHCOBUA PUCK.

B xoZa Ha obuvaliHaTa cM AEMHOCT APYKECTBOTO MOXKe Aa 6bAe M3/0XKEHO Ha Pas/ivyHu
bMHAHCOBM PUCKOBE, Hal-BaKHWUTE OT KOWTO cCa: NasapeH PWUCK (BK/OYBaAll, BanyTeH PMUCK, PUCK OT
NpoMAHa Ha crnpaseg/sMBaTa CTOMHOCT M LEHOBM PUCK), KPeauTeH PUCK, IMKBUAEH PUCK U PUCK Ha
IMXBEeH0-06Bbp3aHM NapuyHKM noTouum. O6LWOTO ynpaBaeHMe Ha pUCKa e GOKYCMPaHO BbpXy TPYAHOCTUTE
Ha NporHo3MpaHe Ha ¢UHAHCOBMTE MasapyM W 3a NOCTUraHe MWHUMM3MPAHE Ha NOTEHLUMANHUTE
oTpuuaTenHu edekTM, KOUTO MoraT ga Ce OTpasAT BbpXy (UHAHCOBUTE pe3ynTaTM M CbCTOSHME Ha
ApyecTBoTo. Tekywo duMHaHCOBUTE pUCKOBe ce uaeHTUdUUMpaT, n3mepsaT M HabaogasaT ¢ MOMOLITA
Ha Pas/IMYHM KOHTPOJIHU MEXaHU3MMK, BbBEAEHM, 3a Aa Ce ONpeaenaT afeKBaTHM LEeHM Ha NPOAYKTUTE Ha
[OPYMKECTBOTO U Ha MPUBIEYEHMA OT HEro 3aeMeH KanuTas, KakTo M Aa Ce OLEHAT afeKBaTHO nasapHuTe
06CTOATENCTBA HA NPaBEHMTE OT HEr0 UHBECTULMMK U GOPMUTE Ha NoAAbPMKAHE HA CBOBOAHUTE IUKBUAHM
cpeacTBa, 6e3 ga ce fonycka HeonpasAaHa KOHUEHTPALMA Ha AafEH PUCK.

YnpaBAeHNETO Ha PUCKA Ce OCHLLECTBABA TEKYLLO NOoA NPAKOTO PbKOBOACTBO Ha M3MbAHUTENHUA
AnpeKkTop n drMHaHCoBUTE eKcnepTn B obcaykBawoTo Eiu B [xun Acetc apyskectso. To ce U3nb/HABA
Cbr1aCHO NOAWTMKATa, onpegeneHa oT CbBeTa Ha AUPEKTOpUTE, KOWTO € pa3paboTun OCHOBHUTE
NPUMHUMNM Ha o6WOTO ynpaB/ieHWe Ha ¢WHAHCOBMA PUCK, Ha 6asaTa Ha KoWTO ca paspaboTeHu
KOHKpeTHMTe npoueaypy 3a ynpasiaeHue Ha oTaenHute cneumduyHn pUCKOBe, KaTo BasyTeH, LLeHOBM,
JINXBEH, KpeaUTeH U IMKBUAEH, U 38 PUCKA NPU M3MON3BAHETO OCHOBHO Ha HEAEPUBATUBHU MHCTPYMEHTH.

6.11.1.BanyreH pUckK.

JpyKecTBOTO He e U3I0XKEHO Ha 3HayYuTeNeH BasyTeH PUCK, 3aLL0TO BCUYKU HErOBWU onepaunmn u
cOenkn ca AeHOMUHUPaHU B 6'bl1rapCKVI neBa VI/VIﬂVI €BPO0, AOKO/ZIKOTO NocnegHoTo e C ¢)VIKCVIpaH Kypc
CNpPAMO neBa NO 3aKOH.

6.11.2.LileHoBU pUCK.

Lpy*KecTBoTO € M3/1I0XKEHO Ha PUCK OT NMPOMEHW B Na3apHUTE LLEHW Ha MHBECTULMOHHU UMOTU U
Ha UeHuTe Ha camute Haemu. [pyKecTBOTO NEPUOAMYHO NPaBKU Npernes Ha nas3apHUTe LeHU, No KOMTo
npeanara ycnyrute cu, Cnpsamo obLimTe LLeHOBM PaBHULLA B CTPaHATa, 33 Ja MOXKe Npu HeobxoAMMocCT aa
Ce U3BbPLLAT NAABHO M NOCTENEHHO KOPEKUMM Ha Te3un LeHuW. Mpu oTgaBaHeTo Nog Haem Ha UMOTUTE Lwe
ce CTpeMM [a CKAOYBA AbATOCPOYHU AOroBopu € BNaronpuATHU 3a BM3HEca Ha APYHKECTBOTO Kaaysu.
KnneHTtnte (HaemaTenute) e ce Npoy4ysaT BHUMATENIHO OT F/leAHa TOUYKA Ha HaAeXAHOCT Npu cbbupaHe
Ha B3emaHuATa. M3BbplwBa ce npeaBapuTesIHO MPOYYBaHE Ha APYXKECTBOTO, enaewo [Aa CKA4YM
[0roBOp 3a OnepaTMBEH JIM3UHT, MO OTHOWEHME Ha CBbP3aHOCT U 3a4/bKHANOCT, CbaebHa pernctpaumsa u
pernctpauma no bYJICTAT.

LOpy’KecTBOTO He e W3/0KEHO Ha Mas3apeH pPUCK, MpoM3TUYall, OT onepauum ¢ GUHAHCOBMU
WHCTPYMEHTH.
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6.11.3.KpeauteH puck.

Mpn ocblLecTBABaHE Ha CBOATA AEMHOCT APYMKECTBOTO € U3/I0MKEHO Ha KpeauTeH PUCK, KOMTOo e
CBbP3aH C PUCKa HAKOW OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAAHME Aa U3MbJHM M3UAI0 U B 06MYaHO
npeaBuaeHNTE CPOKOBE 3a4b/IKEHNATA CU KbM Hero.

®duUHaAHCOBUTE aAKTMBM Ha APYXKECTBOTO Ca KOHUEHTPUMpPaHUM B ABe rpynu: NapuyHM CPeacTBa
(£eno3unTn) n TbProBCKKM B3eMaHMUA.

MapuyHWUTE cpeacTBa B APYMKECTBOTO Ce BnaraT B MbpBOKAAcHa 6aHKa, C BMCOKa penyrauua u
cTabunHa NMKBUAHOCT, KOETO 3HAYMTE/IHO OrpaHMyYaBa pUCKa.

Mo OTHOLWEHMNE Ha KAMEHTUTE, NOSIUTUKATA Ha APYXKECTBOTO € Aa U3BbpPLLUBA NpoaaXkbute cu npu
YCA0BMATA Ha CTPOro /AIMMUTMPAHW CPOKoBe Ha nnauaHe. CbbupaemocTTa M KOHUEHTpauuaTa Ha
B3EMaHMATA CEe KOHTPO/IMPAT TEKyLWO, CblacHO YCTAaHOBEHAaTa MOJIMTMKA Ha LPYKECTBOTO W Npw
WMHOMKATOPKU 3a Npob/iem — Lie Ce MPaBM KOHTAKT CbC CbOTBETHMA KAMEHT 3a OnpeaensHe Ha MepKu 3a
NIMMUTUPAHE Ha PUCKa OT 3aryom.

6.11.4./lIukBnAEH PUCK.

JINKBUOHNAT PUCK Ce U3pa3ABa B HeraTMBHaTa CUTyaLUA APYXHKeCTBOTO Aa He 6bp,e B CbCTOAHUE Aa
nocpewHe 693YC/'IOBHO BCUYKU CBOM 334 b/IKEHUA CbrNACHO TEXHUA NageX. To npoBexaa KOHcepBaTUBHA
NOJINTUKa MO ynpaB/ieHne Ha NUKBUAHOCTTA, 4Ype3 KOATO MOCTOAHHO nMoAAbpXXa ONTUManeH INKBUAEH
3anac napunyHu cpeacTea, ,a,o6pa CNocobHOCT Ha d)MHchmpaHe Ha CTONaHCKaTa Cn AEVIHOCT, BKNIKIOYNTENTHO
4ype3 ocurypAaBaHe Ha ageKBaTHU KpeaAUTHU pecypcn U ynecHeHunAa, NOCTOAHHO KOHTPOJIHO Ha6IHO,D,EHME
Ha d)aKTVNeCKVITe M NPOrHO3HW NapuU4yHU MOTOUUM MO nepuoan Hanpen U noaavpKaHe Ha paBHOBecue
MeXay MmaTtyputeTHuUTe rpaHULUU Ha akKTUBUTE U NACUBUTE Ha OPYXKECTBOTO.

Jpy*KecTBOTO ynpaBasaBa JIMKBUAHOCTTA Ha aKTUBUTE W NACUBUTE CU 4pe3 TeKyl, aHaIn3 U
Ha6/'IPO,D,EHVIe Ha CTPYKTypaTa U AUHaMUKATA Ha U3MEHEHUATA UM, U Ype3 NPOrHo3npaHe Ha 6'b,D,6LLI,VITe
BXO4AWMN N n3xXxoaAawn napmnyHn notoum 1 CbaKTOpVITe 3a HEraTnuBHU e(bEKTVI BbpPXYy TAX.

6.11.5.Kanutanos puck.

C ynpaBneHMeTo Ha KanuTana APYKeCcTBOTO Le/M 43 Cb34aBa M NOAAbPNKA Bb3MOMKHOCTM TO Aa
npoabAXM Aa GyHKUMOHMPA KaTo AeicTBallo npeanpuatMe UM Aa ocurypsiBa CbOTBETHaTa
Bb3BPbLLAEMOCT Ha WHBECTUPaHMTE CPeACTBa Ha aKUMOHepUTe, CTOMaHCKM NOM3M Ha ApyruTe
3aMHTEPECOBaHM INLA U YYaCTHULM B HEroBUA BU3HEC, KaKTO M Aa NoAabpska ONTUMasHa KanuTanosa
CTPYKTYpa, 3a Aa Ce peayumpar pasxoaute no nogabpiKaHe Ha KanuTana.

[pyxecTBoTo TeKywo HabnwogaBa OCUrypeHocTTa M CTpyKTypaTa Ha KanuTtana Ha 6asa
CbOTHOLUEHNETO Ha 3a[/TbXXHANOCT. TOBa CbOTHOLLEHUE C€ U3YMCNABA MEXAY HETHMA ObArOB Kanutan
KbMm 06LLaTa Cyma Ha aHraKMpaHusa Kanutaa. HETHUAT 4bAroB KanuTan ce onpeaens KaTto pas/imka mexay
BCUYKM NPUBAEYEHM 3aEMHM CPEACTBA (KPaTKOCPOUYHM U AbArOCPOYHM), TaKa KaKTO Ca MOCOYEHM B OTYETa
3a (PUHAHCOBO CBLCTOAHWME, M MapUYHUTE CPeAcTBa WM NapuyHM ekeBuBasneHTU. O6ulaTa cyma Ha
aHraXXMpaHWa Kanurtaa e paBHa Ha CO6CTBEHMA KanuTan v HETHUA 4b/rOB KanuTan.

B Tabanuata no-40/y ca NpeAcTaBeHU CbOTHOLLEHUATA Ha 3a/TbXXHANOCT Ha Ha3a CTPYKTypaTa Ha
KanuTasa KbM Kpas Ha OTYETHMA Nepuoa;

CbOTHOLWEHMATA Ha 334N bKHANOCT Ha 6asa CTPyKTypaTa Ha 30.06.2024 31.12.2023
BGN '000 BGN '000
060 ABbAroB KanuTan, T.u.: 1038 1724
— baHKOBM 3aemMu 0 0
HamaneH c napuMyHuTE CPeAcTBa M NAapUYHM EKBMBANIEHTU (128) (638)
HeTeH gbnros Kanutan 910 1086
06,0 cobCcTBEH KanuTan 19 315 18 840
O6u0 Kanutan 20 353 20 564
CbOTHOLEHNE Ha 3a4/TbKHANOCT 5.10% 8.38%
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6.12.Knto4oB ynpaBneHCKU nepcoHan.

CbCTaBbT Ha  KJIKHOYOBMA ynpaBneHCKN nNnepcoHan e onoBecteH B T.1. PasmepbT Ha
Bb3HarpakaeHWATa Ha ynpas/IeHCKMA NepcoHan 3a OTYETHUAT nepuog e 9 xun. ne.

6.13.BoeHeH KOHPNUKT mexay Pycus n YKpaiiHa.

B Kpas Ha m. peBpyapm 2022 r. peamua abprkasu (BkaountenHo CALL, ObeanHEHOTO KpascTeo,
KaHaga, WBeiuapusa, AnoHusa u EC) HanoKmMxa CaHKLMM CPELLy OnpenesieHn opuauyecku n pusmnyeckn
nvua B Pycua nopagy oouLManHOTO MpU3HaBaHe OT HelHA CTpaHa Ha ABa OTAeAUAW ce OT YKpaliHa
pervoHa Kato [loHeuKaTa HapoaHa penybavKa u JlyraHckaTa HapoZHa penyb/vKa, U 3anodyHanute Ha 24
deBpyapu 2022 r. BOEHHW onepauuu Ha TepuTopuAaTa Ha YKpaiHa. JonbaHuTenHo 6sxa HanpaBeHW
CbOOLLEHUA U 32 AOMBHUTEIHU CaHKLMU, BK. KbM pPycKaTa AbpKaBa. BbBeAeHUTE CaHKLMM MOraT Npsako
[a 3acerHaT KaKTO CaHKUMOHWPaHUTe CyDeKTH, Taka U onpeaeneHn GusmMyeckn nuua um apyru cybekTu,
KOHTPO/IMPAHU OT Te3U PULUYECKM N GU3NYECKN AnLa. B gonbaHeHWe, BU3HEC KOHTPareHTUTe Ha Tesn
CaHKUMOHMPAHU CcybeKTM MmoraT Aa 6baaT KOCBEHO 3aCEerHaTu, Taka KaKTo M HSAKOM OTpac/M Ha pyckaTa
MKOHOMMKA. [MocneaHuTe CcbOUTMA, NPOU3TUYALWM OT BOEHHMA KOHOAMKT B YKpalHa Cb3gafoxa
npeavsBUKATENCTBA Npes MNPeanpuATUATa, KOUTO ce HamupaT M pabotaT Tam. CrabunHocTTa Ha
YKPanMHCKaTa MKOHOMMKA MOXKe Aa 6bae 3HaUNTENHO NOBAMAHA OT TeKYLUMTE BOEHHM AEeNCTBMA U TOBA A3
[0Beje A0 3Ha4YUTE/IHU PUCKOBE M MNOCAeAMUN, KOUTO He Ca XapaKTePHU 3a Pa3BUTUTE Na3apu U ObprKasu
B HOPMAJieH UKOHOMMYECKM CTATYC U pas3BuUTHE.

BoeHHMA KOHOAMKT B YKpaHa HAMA 43 OKaXe CbLeCTBEHO Bb3AeNCcTBME BbPXY AEMHOCTTA Ha
LPYKECTBOTO, Tbi KaTo TA He e CBbP3aHa C KOHTPAreHTU OT BOKOBALLMTE CTPAHM.

YBE/IMYEHOTO TbpCeHEe Ha HeABMMKMMM MMOTM OT CTPaHa Ha YKPAMHCKM TparKgaHW MOXKe Aa
npeaM3BUKa NOBULLIABAHE Ha LLEHUTE Ha HegBMxxumnte nmotu B Coduma n ronemmute rpaoBe Ha cTpaHaTa.

6.14.KnnmaTtunuyeH puUck.

N3meHeHMeTO Ha KAMmaTa M BAOLWABAHETO Ha CbCTOAHMETO Ha OKOJIHaTa cpea Cca U3TOYHUK Ha
CTPYKTYPHU NPOMEHU, KOUTO 3aCAraT BCUYKN aCNeKTU Ha MKOHOMUYECKaTa ,D,EVIHOCT. PuckoseTe, cBbp3aHu
C KIMMaTa U OKOJIHATa cpeda, BKNKYBAT ABa OCHOBHU ABUraTe/1IA Ha PUCKa:

6.14.1.®du3n4eCcKmn puUck.

CB'bpSaH e C d)VIHaHCOBOTO BBBAGVICTBMQ Ha NPOMEHALWMNA Ce€ KANMAT, BKIHOYUTENHO MO-4eCTu
EKCTPEMHU METEOPOZIONNMYHN ABNEHUA U NOCTENEHHU U3MEHEHUA Ha K/ZIMMATa, KaKTO U B/IOLLAaBaHE Ha
CbCTOAHMETO Ha OKOJIHATa Cpefda KaTo Hanpumep 3ambpcCABaHe Ha Bb3AyXa, BOOAUTE U 3eMATa, BOAEH
HeadoCTur, OGe,CI,HHBaHe Ha 6M0p33H006p33MGTO n obesnecasaHe. PusmyecknaT PUCK Ce KaTteropumsunpa
KaTo ,,OCT'bp”, KOrato nMpon3Ttnya OT E€KCTpPeMHU ABNEeHUA KaTo Cylun, HaBOAHEHUA UNN 6ypm, MU KaTo
,,XpOHVI‘-IeH”, KOrato npoun3stnya OT nNoCTeneéHHUn WU3IMeHeHMA, KaTo Hanpumep noBuvllaBaHE Ha
TemMnepartypure, NoOKa4yBaHe Ha OKEaHCKOTO paBHULLE, BOAeH HeOoCTur, O6e,CI,HﬂBaHe Ha
6M0pa3Hoo6pasmeTo, NPpOMAHA B 3eMeNnOosI3BaHETO, pa3pyllaBaHE Ha MecToobuTaHusa u HedJOCTUr Ha
pecypcu. anKOTO Bb3,ﬂ,enCTBMe Ha TO3M PUCK MOXe pOa Aosene A0 yBpeXAaaHe Ha MMylectBo —
HaBOAHeHME, 3emeTpeceHne; NN HaMmanAaBaHe Ha NMPOU3BOAUTENHOCTTA, @ HEMNPAKOTO MYy BBBAGﬁCTBME
A0 nocneasawimn CcbbuTHA KaTo Hanpumep HapylwaBaHe Ha BEPUTUTE Ha O0CTABKa.

6.14.2.Puck, cebp3aH ¢ npexoaa.
OTHaca ce go ¢MHaAHCOBUTE 3arybu, KOMTO AaZeHa KOMMaHUA MOXe Aa NPeTbpnu, NPAaKo Uau

HENpPAKO, OT npoueca Ha I'IpVICI'IOCO6ﬂBaHe KbM NO-HUCKOBBINEPOAHA U NO-€KOJ0rM4YHO YCTOI‘/‘IHVIBa
MKOHOMMUKA. Tol moxKe Aa 6'b,£l,e nopoaeH OT CPaBHUTE/IHO BHE3aMHO MNpuemaHe Ha NOJNTUKKU No
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OTHOLLUEHME Ha KAMMaTa M OKOMHATa cpena, HanpeAbK Ha TEXHONOTMUTE MAW NPOMAHA B MasapHuTe
Harfacu u npeanoYnTaHmA.

CeKTOpUTE, 32 KOUTO € NO-roNsiMa BEPOATHOCTTa A3 6bAaT GU3MYECKM 3acerHaTu Ca CeNCKOTO
CTOMAHCTBO, TOPCKOTO CTOMAHCTBO, PuMbOJIOBa, 34pAaBEONA3BaHETO, EHepreTuKata, MWHHOTO Aeno,
TpaHcnopTa U MHPpacTpyKTypaTa M Typuama. CeKTopuTe, KOMTO € BEPOATHO ga 6baaTt 3acerHaTn oT
npexos KbM HUCKOBBINEpPOAHA WKOHOMWMKA Ca €eHepreTMkaTta, TpaHCNopTa, MNPOMWLLIEHOTO
NPoOn3BOACTBO, CTPOUTENCTBOTO M CE/ICKOTO CTOMAHCTBO.

PuckoBeTe, CBbP3aHM C KAMMaTa U OKONIHATa cpesa, MoraT Aa 3acerHaT NpAKo ePpUKacHOCTTa Ha
CblUECTBYBaAWNUTE M ObaewmnTe CTpaTerMn Ha OPYKECTBOTO, 3aTOBa € OT CbLLIECTBEHO 3HauyeHWe 3a
PHbKOBOACTBOTO [a ONpenenn Kou OT TAX 3acAraT AeMHOCTTa HW B KPATKOCPOYEH, CPeLHOCPOYEH W
ObAroCpoYeH nnaH. PbKOBOACTBOTO Ce CTPEMM Ja MO3HaBa AOCTaTb4yHO A06pe PUCKOBETE, CBBP3aHM C
KNMMaTa W OKOJIHaTa cpena, 3a Aa MoXe ga pa3bupa rnasHMTE PUCKOBE W pefoBHO Aa MM nogsara Ha
nperneg,.

Lpy’ecTBoTO He M3M0A3Ba B AeMHOCTTA CU  Pecypcu, KOUTO 3HAYUTENHO YyBesnMyasaT
Bbr/1IEPOAHUTE EMUCUN.

B cvoTtBeTcTBME C npeaxogHaTa roguHa, Kbm 31 pekemspu 2023 r. [pyKecTBOTO He e
NMAEHTUOUUMPANO 3HAYUTENHU PUCKOBE, NPEAU3BUKAHM OT KIMMATUYHUTE NPOMEHU, KOUTO Buxa moram
[aQ OKaXkaT HeraTMBHO W CbLUECTBEHO BAMAHME BbpXy (GUHAHCOBMTE OTYETM HA [pyrKecTBoTo.
PbKOBOACTBOTO HEMPEKBCHATO OLLEHABA Bb3AENCTBMETO Ha CBBP3AaHUTE C KAMMATA BbNPOCH.

6.15. CbbuTnA cnep partarta Ha 6anaHca.

Cnep, patata Ha 6ancha, HE Ca HaCTbMU/IN KaKTO 6I'IaFOI'IpVIF|THM, Taka u“ HE6/'IaFOI'lpMFITHM
C'b6VITVIﬂ, KOUTO Aa Hanarat Uspn4yHo onosectABaHe U KOPeKUUn B OoT4eTa.

[aTa: 26.07.2024r.

. Digitally signed by
Maria Maria Dimitrova

C'bCTa BUN: Dimitrova Gospodinova

" Date: 2024.07.30
Gospodinova 1415090300

/Mapwusa locnoanHosa/ PrrosoguTen:

/Teonopa MNonoea — M3nbaHUTENEH aupeKTop/

QuHaHcos omyem, uzzomeeH rno MC®O, nossicHumenHu 6enexku,30 KOHU 20242.
31



		2024-07-30T10:15:00+0300
	Maria Dimitrova Gospodinova




