MEXIWHEH AOKJAJ 3A IEHHOCTTA
Ha ,HEJABHXWUMHU UMOTH CODHUSA” AJICHIL

o 4. 1000, an. 4 or 3AKOHA 3a nyOHYAO NpeANarane Ha UCHHW KHIGKA o
o 't 12, an. 1 wan. 3 or HAPEJIBA N 2 ot 09.1 1.2021 r. 3a ntpBonavaanoro n
NOCICABAMO pazkpuBaNe Ha HudopMalHS HpH NyGJHMHO NpeIarane HAa HeHHN KHHKA
W IONYCKaHE HA NCHHM KHHKA 10 ThHPIrOBMs HAa peryaupan nasap

3a nepuoiaa 01.07.2022 r. - 30.09.2022 r.

»HenpmxumMu  umorn Codua™ AJICHUIL e dKLHOHCPHO  JIPYIKECTRO CLC  CeuuanHa
HHBCCTHUHONHHA Lesl, DErMCTPUpaHO B bearapus mo pena u ycioeusta ma 3akona 3a
APYKECTBATA ChC CHEUMATHA WHBECTHITHONHA TIC )L,

JlpyxecTBoTo e PCTHCTPHPANO B THproscku perucrhp ipH ATEHLMS MO BMUCBAHMATA
EMK 175163724,

~HenBmwkumu umory Cous™ AITCHII npurexasa JTHIEH3 34 H3BBPLIBAHE HA JCHHOCT KaTto
AKIMOHEPHO IPYHKECTBO ChC CHEHHANTHA HHBECTHIMOHHA nen, usnaned or Komucusra 2a
{unancos Hamiop ¢ Perenne No 1 193-ICHUI{ ot 13.12.2006 .

C Pewenne Ne 1332-I1J1 ot 26.09.2007 r. Ha KoMucnsta 3a dunancon Hau3op . Herrmmmmu
umori Codust™ AIICHI e Brncano karo IYOIHYHO APY/KCCTRO B PETHCTLPA Ha nyGavyHuTe
APYMCCTBA H IPYTH €MHMTCHTH HA LICHHH KHHIKA,

1. Hudopmauns 3a paun CHONTHS, HACTHLNIAN 1Ipe3 TpeTo TpHMecewue va 2022 r. u
¢ HATPYNBaHe 0T NA4AN0T0 Ha GUIANCOBATA roauHa

Ha 15.02.2022 r.  Heapmxumu umotn Codus™ AJICHI] e MPOBENIO M3BBHPCAHC OGO
ChOpanue Ha aKUHMOHEpHTE. Ha KoeTo ca MIPUETH HIMEHEHNA B YCTAaBA HA IPYIKECTROTO.

Ha 17.03.2022 r. _Henpmsxumu Mot Codus™ AJICUL] e lpeacrasnno npen KOH, BOB u
ODIIECTBEHOCTTA, Ye: ApyxectBoTo ne e H3BBPILMIIO IHXBEHOTO H MIaBHHYHO LAALIAHE 1o
obnuranronsa emucus [SIN koA BG 2100012157, abmcumy KbM 16.03.2022 r

Ha 31.03.2022 ., HpyiectBoTo e nonano rommen frHancoB otyer 1 oAy 1a JieiiHocTTa
3a 2021 r.

[Tpes nwpso Tpumeceyue HpyxectBoro e sranowiwro ua 00CIYKBAIOTO APYIKECTRO 114
H3BLPIIH AEHHOCTH IO NMOYHCTBaHe W Orpasxcinaile Ha I103eMJIeH HMOT C HAeHTHDHKaTOp
31500.53.19 ot AIKK, rp. HeceGbp, mectnocr Hnikekboitcko Graro. cobcTBEHOCT Ha
Hensimxumu umoTtn Codus AJJCHLI,

Ha 01.04.2022 r.  Henpmwrumu nmotn Codus™ AICUILL npolane mpaBoTo Ha cobcerBenocT
Ha nozemien uMot B rp. Ilnosaus, paiton “Uewrpanen™, yi. "Beropen™ No 5.
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Ha 05.04.2022 r.  Hensixamu umotu Codma™ AJJCHI] HU3BLPINH NIalaHe HA NHXBH 724
npocpoune no odiurannonna emucus ISIN kon BG21000] 2157,

Ha 28.04.2022 r. [ipys#ecTroTo noxase Mesxannen (buHaHCOB OTUET 32 IBPBO TpEMece e Ha
2022 1. ¥ OTYET Ha EMHTEHT Ha OB NHTAINH 34 IBPBO Tpumeceune Ha 2022 r.

Ha 20.06.2022 r. [ipyxectroto H3BLPIIN JTHXBCHO W TTIABHMYHO [1MAILARE [TO OOIHralHOHNA
emucus ISIN koa BG2100012157.

Ha 23.06.2022 r.  Heusmwskumn usmorn Codus™ AJICHUIL ckmoun JOTOBOP 3a MOKYIKO-

nponaxba, Mo cunarta ua Koiro IPHAODH 3eMs U crpany, Haxomaum ce B ¢, Tononu, ob.
Bapna 3a 2 500 xu. espo be3 JIJIC.

Ha 29.06.2022 r. | Hemswxumu umoty Codms™ AICHLL nposeze obuio crOpanue Ha
AKLHOHEPHTE.

Ha 01.08.2022 r. Apywxecreoto onane MeXIHHEeH GUHAHCOB OTUeT 3a BTOPO TPHMeECeYHe Ha
2022 r. n oTHeT Ha eMuTeHT Ha ODJIHraumu 3a BTopo TpuMeceune aa 2022 -

Ha 16.09.2022 r. .Heaswxnmu umotH Codus™ AJCUL] ne e H3BBPILUIO JTHXBEHOTO U
TIaBHHYHO MUlallane 1o ofauranyonHa emucus 1SIN koa BG2100012157, nemkuMu koM
16.09.2022 r.

2, Bausiume ©a BaxkuuTe cuOuTus 3a HeaABHmKHUMH HMOTH - Codun” AJCHIL,
HACTBURIH 1Ipe3 TpeTo TpuMecedue ua 2022 r. BbPXY pesyaTaTuTe BLB ¢unancosara
CNpaBKa

KM 30.09.2022 r. npyskecTsoto oTunTa OOILO NPHXOIH OT IPOLAKOH B pazmep na 1057 xun.
as. copamo 1029 xum nB. 23 cbuuds Iepron Ha 2021 r., koero npencrarisea PLCT Ha
HCTHHTE NPHXOIM OT Nponamsu,

OtraanennTe Noa HaeM akTHBH KbM 30.09.2022 r. npeacrasnspar 44,33 % ot obmus pasmep
Ha akTuBuTe nna pyxecrsoro.

Kem 30.09.2022 1. Hama nennateny HaeMH KoM [dpyikecTRoTO.

3. Onncanme na ocHoBuuTe PHCKOBE M HECHIYDIIOCTH, lIpe] KOMTO ¢ H3TIpABEHO
sHeasuxumu umory Codmn” AJICHIL]

B xona nHa oOuwvaiinara cu UeHHOCT APYKCCTBOTO MOXKeE na OvIe w3noxeno ua pazIuIHy
(pHHAICOBH pHCKOBe, Hali-RAXKHYTE OT KOWTO €a: NazapeH pucK (BKIIOuBaLL BAJIYTEH PUCK,
PUCK OT NMPOMsiHA Ha CIOpaBeIHBATA CTOHHOCT Y HEHOBH DHCK), KPEMHTEH PUCK, THKBHICH
PHCK M PHCK Ha THXBEHO-OOBLP3aHH mapHuuy liotoun. OBINOTO yhpaeienue ga pHCKa e
dbokycupano Bepxy TpyaHocTHTE Ha [IpoTHO3Mpane Ha GUHAHCOBMTE Na3apH H 3a NoCTHTaHe
MHHHMHBHP&HG Ha MOTeHLHAIIUTE OTpHIIATEe/IHH EQJEKTH. KOHUTO MOraT ga ce OTpassT BbpXY
QHHAHCORNTE PE3YNTATH M CHETONHHE Ha ApyxeciBoro. Texyuo duxancosnte PHCKORe ce
HICHTH(GHUMPAT, H3MEPBAT H HAGII01ARAT ¢ TIOMOIITA Ha pa3iM4H{ KOHTPONHH MeXaHH3MHU,
BBBCJICHM, 33 JIa ce OUPEeNe/AT aNeKBaTHM LeHH Ha NMPOOYKTHTE Ha IPYKECTBOTO M HA

2185




MPUBICUEHHA OT HETr0 3acMEH KallMTall, KaKTO W Ja ¢ OLEHNT AaJeKBATHO [1a3apHMTE
oDCTOATENCTBA HA [PABCHHTE OT HErO HMHBECTHUMH H (QOPMUTE HA IIOANbPKAHE Ha
cBOQOANHTE THKRHINH CPeieTBa, 63 A& ce NONycKa HEONnpaBjaHa KOHUCHTPAIHA HA J1ajeH
PHCK.

YIpaBnecHHETO Ha pPUCKAa CC  OCBHWECTBIBA TEKYILO MOl NPAKOTO PLKOBOACTRO  11a
M3MBIHUTENHNS JIMPEKTOD M (UHAHCOBHTE EKCTepTH B OBCHYMKBAIIOTO ApykKecTBO. To ce
H3MOBIHARA CBLIMAACHO IIOJIHTHKATA, ofpesencHa oT CbBeTa Ha JMPEKTOPUTE, KOHTO €
pa3paboTHII OCHOBHHTE [PMHIMIIN HA OOLIOTO ynpasneHHe Ha GHAAHCOBHS PHCK, Ha Gazata
Ha KOMTO c¢a pa3padoTeHH KOHKPETHHTE MNpOLECAYPH 34 ynpapieHue Ha OTACIHHTE
CIeUH(UIHH PHCKOBE, KATO BallyTeH, ICHOBH, JIMXEBEH, KPEJMTEH M JIMKBUJEH, M 3a PUCKA
IIPH M3TON3BAHETO OCHOBHO H1a HEACPHBATHBHH HHCTPYMEHTH.

Banymen puck

Ipy’>KeCTBOTO 1leé € M3ICKEHO HA 3HAYMTENeH BamyTeH pPHCK., 3al0TO BCHYKM HETOBH
ONCpalliKh M CHENKW €A JACHOMHHHUPAHU B OBLArapCKH JIeBA W/MIM  €BpO, JOKQJIKOTO
LOCTIEAHOTO € ¢ (PHKCHpaH KYPC CIPAMO J1€Ba I10 3aKOH.

Henosu puck

JpyKecTBOTO € M3NOKEHO HA PUCK OT POMEHH B MA3APHHUTE IEHH HA HHBECTHIIHOHHN UMOTH
H HA UCHHTE Ha CaMMT¢ HaeMH. JIpymEeCTBOTO NMEpHOIMYHO MPaBH TPeriies na NasapHHTe
USHH, 10 KOWTO Npejutara yCayruTe CH, copsamo ofiinTe HEHOBH PABHHINA B CTpaliaTta, 3a ja
MOKE IIPH HeOOXOLHMOCT J[a ce H3BBLPLIAT NIABHO K HOCTENENTo KOPEKIHH Ha TE3H HCHH.
[Tpn oTaasaneTo mMoj HAEM HA HMOTHTE Ce€ CTPEMH Aa CKIIOYBA JBATOCPOUHH JOTOBOPH C
OraronpusaTHY 3a Ou3Heca Ha APYKecTBOTO Knay3u. Knuentute (Haematenute) ce Ipoyyear
BHUMATENHO OT [JIC/HA TOUKA HA HAIEKIHOCT Ipn cuiupane Ha B3eManusTa, M3snplusa ce
IPENBAPHTENHO TIPOYUBAHE HA OPYXHECTBOTO, KENaello jla CKIFOYH AOFOBOP 3a ONEpaTHBeH
JI3HHL, [0 OTHOMICHUEC HA CBBP3AHOCT M 33TLKHANOCT U PErHCTPalHs B THPrOBCKHA
perneThp u peructopa na FOJIHI kM Arenuns no snuceanusTa.

Hazapen puck

HpyHecTBOTO He e M37I0KCHO Ha Na3apeH PHCK, NPOHITHUANL OT onepanHH ¢ GHHAHCOBH
HHCTPYMEHTH.

Kpeoumen puck

Hpﬂ OCBHIIECTBABANE HA CBOATA JeHHOCT APYIKECTBOTO € H3IOWKEHO Ha KpeIWTCH pHCK, KOHUTO
€ CBBLP3aH ¢ PHCKa HAKOH OT KOHTpaAreHTHTE MY Ja He 6'[3).'16 B ChCTOSAHHE 13 H3NBIMNKH H3IAI0
H B 0OHYalHO NMPEABHACIIHTE CPOKOBE 3aJBIKCHHUATA CH K'BM HETO.

DUHAHCOBUTE AKTUBHM Ha JPYKECTBOTO ca KOWLEHTPHPAHHU B JIBC IPYTH: NAPUYHH CPEJCTBA
(NCIO3UTH) ¥ BIEMAHHS OT KIHEHTH.

[TapuunnTe cpelictBa B APY/KECTBOTO Ce BIArAT B IepBOKNacia 0anKa, ¢ BHCOKA pernyTanus i
CTabWIIHA THKBHIHOCT, KOCTO 3HAUMTEITHO OrpaHuyapa pHcCKa,
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ITo oTHOWeEHHE Ha KIHEHTHTE, NONHTHKATA HA APYHKECTROTO € Ja H3BLPIUBA MPOJAKGHTE CH
Mpy  YCHOBHATA 1a CTPOrO JMMUTHpaxy cpokoBe Ha Irawane. ChOupaeMmocTTa W
KOHUEHTPAUHATA Ha B3EMAHWATa C€ KORTPOTIHPAT TEKYIO, CHIIACHD YCTAHOREHATA MOMMTHKA
Ha APYXKECTBOTO W 1IDH HHAUKATOPH 3a NpodlicM - ¢e TIPABH KOHTAKT CbC CHOTBETHUS K/IMEHT
33 OlIpeliesisiHe Ha MEPKH 3a JIMMHTHPAHE HA PHCKa OT 3arydu.

JTureuoen puck

JINKBUAHMAT DHCK CC M3pa3sBa B HeraTHBHATAa CHTYAIIMSl IPYKECTBOTO 1a He Obie B
CHCTOAHKE Aa ITOCPETIHE OE3YCNOBHO BCHUKH CBOH 3aIL/KCHUA CHIMACHO TeXiUS nanek. 1o
IIpOBEX/la KOHCEPBATHBHA ITOJMTHKA 1O YIOPABACHHE HA JHKBWIHOCTTA, Upe3 KOsiTo
MOCTOSNHO MOALBPXKA ONTHMAJIEH JIMKBHICH 3allac NapHYlH CPEeICTRa, 106pa CnocofHOCT Ha
(bunaHCHpaHe Ha CTONAHCKATA CH ACHHOCT, BKNIOUMTENHO UPe3 OCHTYPSBAHE HA AJCKBATHH
KPCAMTHH PECYPCH U YJICCHEHUS, NOCTOSHHO KOHTPONHO HabiioaeHue Ha (hakTHUCCKHTE H
MPOTHO3HHA NMAPHHHE ITOTOUH 10 NEPHOIM HANPEd M IOAIBPIKAHE Ha PABHOBECHE MEKIY
MarypHTCTHHTC TI'DAHMLUH HA AKTHBATC M IaCHBHTC Ha JIPYKCCTBOTO. JpyKeCTBOTO
yupapJisBa JTMKBUHOCTTA Ha aKTHBHTC H IACHBHTE CH YPe3 TEKYUl anANH? H HaBMoIcHHE Ha
CTPYKTYpaTa W JHHAMHKATa Ha W3MEHEHMATAa MM, W Upe3 NPOrHO3ZHpaHe Ha ObLACIUHTE
BXOIALIH W H3XOAANIM APHYHH MOTOLH H (PAKTOPHTC 3a HETATHBHH e(DEKTH BbPXY TSIX.

Puck na ﬂuxseno—oﬁnpmuume NApuYHiime HOmotH

Karo usno apyxecTBoTo HsiMa 3HauyHTeNHAa YaCT JIMXBOHOCHH AKTHRH. ¢ H3KIOYCHUE Ha
DPEAOCTABCHH MHBECTHIHH B KPATKOCPOYHH OaHKORH JENO3HTH. 3aTOBA NPUXOJHTE M
OIIEPATHBHHUTE NAPHYHH [OTOLM €A B [OIMa CTENEH HE3aBUCHMY OT TPOMEHHTE B Ha3apHHTe
THXBCHH DAaBHUMA. JIMXBOHOCHHTE aKTHBM (NemosuTH B 6aHKH) ca c huKcHpan nuxpeH
NPOLEHT, KOHTO ¢¢ 3ama3Ba HENMPOMEHEH 10 Na/eka HA CLOTBETHHS AeTIO3NT. HoxonkoTo

JCHOZUTHTE Ca KpaTKOCPOYHH, PHCKBT OT HEraTHBHH MPpOMEHH B JIUXBCHHTE paBHHUla €
JIHMHTHPAH.

ChlueBpeMEHHO APYKECTROTO € U3NOKCHO L IUXBeH PHCK 3apagH CBOWTE IBITOCPOULM
OankoBH 3aeMH. PBKOBOACTEOTO Hab:mojgaBa TEKYNIO TeHACIIMHTE B NpOMEHUTE Ha
THXBCHUTE PaBRHLIA, 33 12 MOKE HABPCME /1d IPeUIPHCME aJICKBATHH CTHLIKH 33 IPOMAHA HA
AOTOBOPEHOCTHTE ¢ GAHKUTE-KPEIUTOPH.

JpyKeCcTBOTO He € H3IOKEHO HA JIMXBEH PHCK OT CBOUTE KPaTKOCPOUHH 34TB/DKEHHS, 3aI10TO
TE Ca 0DHYAHO THPrOBCKH H Oe3IMXBEHH.

YHP(IB’IJEHHE’ HA KARUNNLTOSHA PUCK

C yupaBreHHeTO Ha KanuTana JAPYKECTBOTO LENH Ja Ch3iasa W TOANBPIKA Bb3MOAKHOCTH TO
Jla MPOALIKK Ja QYHKUHORKMPA KaTO JAeHcTBalo npeanpusTie u a OCHrypsiB4 ChOTBETHATA
BESBPBUIACMOCT Ha HHBECTHPAHHTE CPE/ICTRA Ha AKLHOHEPHTE, CTOMAHCKH MOM3H HA IPYTHTE
3AMATEPECOBAHY JIMila M YMACTHHLHN B HErOBHA OM3HCC, KAKTO M Na MONABbPKA ONTHMANHA
KaitHTanoba CTpyKTypa. 3a [ia Ce PelyUHpaT pasXouTe 110 NONTLPKAHE HA KATTHTANA.

JpyxecTBOTO Tekyuio HaGMiogaBa OCHIYPeHOCTTa M CTPYKTYpaTa Ha Kanutana Ha Oa3a
CLOTHOUICHHETO HA 3A/UThKHATOCT. ToBa CLOTHOIIEHHE CE H3UHCIARA MEIKIY 1IETHHS JIbIIOB
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KanmuTalnl KLM 06LL[EIT3 CYMa Ha aHTAXUPaHUa KanMTall. HeTtunar ABJIFOB KANKHTAL Ce OIpeaensd
KaTo pa3/InKa MeKAY BCHYKU IIPHBIICYCHH 3a¢MHHI CPeACTRA (KDHTKOCDO‘{IIH H ,Z[BHI'OCI’)OHHH),
TakKa KaKTC Ca noCOoUcHH B OoTUHeTa 34 LI)HHEHICOBO CLCTOANHE, H NAapHYHHUTE CpPeJicTha H
NapHYHH CKBHBATCHTH. Oduiara CyMa Ha aHraxdapaHHs KanuTan ¢ paBHa Ha COOCTBCHHS
KanuTaJl 1 HCTHHA ObLJIrOB KaruTacl.

4. Hudopmanus 3a cleKH CLC CBLP3aHN H/RIH 3AHHTEPCCOBATIH JTHIA

Coearume Mexnco0y CEBPIAHN AUNA, CRTIOHEHN HPe3 OMUEemHUs Repuod Ha MeKyuiama
runancosa zoouna, KOUMo ca ROBIUAIU COHUECHIBEHO HA YUHAHCOLOMO CHCMOANNE UL
pelyamamunte om 0elinocmma Ha OPYICECMEOmo 8 Mo Hepueo

KBM MOMEHTA HA H3rOTRAHE Ha Ta3H HHPOPMALIHA HAMA CBECITHA CACIKHTE, CKIIOUEHH Mpes
OTYETHHA HEPHOJ MEKAY CBLpP3adH [HLA, 3a KOHTO JIPYKECTBOTO € YBEIOMHIIO
CBOCBPEMEHHO OOLUECTBEHOCTTA, 1 €& MOBIMSIH CHIIECTBEHO HAa (PUHAHCOBOTO CHLCTOSHUE
HIH Pe3yITaTHTE OT AeHHOCTTA HA APYIKECTBOTO B TO3H EPHOS,

flpomenu 6 crunoueniime coeaku cve CEBPIAHU U, ONOGECMEHI 8 200UUHHUR oMY,
ROURMO  uMam  CHbU{EeCHEeNo  6B30€lCmEle 6bpXy (DUHAHCOBOMO COCHIOAHUHC WU
pesyamamiinie 0m OeUHOCMMA HA OPYICECINBOMO HPE3 OMUECHULIA NEPLOO

Hsama criiroueHu CHOENIKH CBLC CBBP3aHH JTHLA. OIIOBCCTCHH B IOIMLIHMA OTHET, KOWTO HMAar
CBIIECTBEHO BBL3/IEHCTRHE BLPXY (bHHElHCOBOTO CBHCTOAHHUC MITH PE3YITATHTE OT JAeHHOCTTA HA
ARPYKCCTBOTO IMPE3 CEOTBETHUA OTUETEH NEPKHOI HA TEKYIIATa (IJHIIBHCDBH roguHa

5. HH(l)O])Ma]IHH 34 HOBOBL3IHHKNAIH CHHIECTRBCHH B3eMaHHH H/HMIH JaAbJMKEHHH 3a
CLOTBETHHS OTHETECH NMEePHOI.

KtM momenTa Ha H3TOTBAHC H4 1a3d HH('].)OpMaL[HH HAMa CBCUCHHA 34 HOBOBL3HHKIIAIH
CBILECTBEHH B3CMaHWs M/HIIH 3aAB/DKCHHA 34 CLOTBETHUSA OTUETEH [Iepuon.

6. Hudopmauun no un, 1000, ax. 7 o1 3MNUK

MEKINHHMAT GHHAHCOB OTYET Nta APY:KeCTBOTO KuM 30.09.2022 . 1e ¢ 3ABCPEH M HE MY €
H3BBPIICH PETIICL OT PETHCTPUPAH OIHTOP.

.

25.10.2022 r. 3a .; ‘IeﬂBI{?KHi\{H Moti Codus AJCHLL

H. Spxos — M3nbitnnTenen aupextop



