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I'PYIHA CO®PAPMA
IPHUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a mecTMeceuYHHsi epuoj, 3apbpuBanl Ha 30 ronu 2024 roguna

1. UHO®OPMAIUA 3A TPYIIATA
I'pyna Codapma (I'pyriata) BKIIIOUBA IpyKECTBO-Maiika 1 HeroBuTe ocemaeceT u eaHo (31.12.2023 .
ceZeMJIeCeT U CeJieM) IbIIepHH apykecTBa. JlombiauTenHo, ' pynara iMa HHBECTHIIMH B YSTUPH aCOIMUPAHN

U B €JJHO ChbBMECTHO JpyxkecTBO (31.12.2023 r.: B 4eTUpPH aCOLMHUPAHU U B €IHO CHBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 30.06.2024 r. npimepuuTe Apyxectsa B [pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yOpPaBICHHE — Tp.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 1. u cbe cemanuie 1 agpec Ha yIpaBIeHHe - T.

Codus, yn. “CamoroBcko 1oce” Ne 1;

e @uro [lamay3zoBo AJl — B JHUKBUIAIUS - THPIOBCKO APYKECTBO, PErUCTpupaHo B bwarapus c
peuieHue Ha AreHuusTa o BnucBanusaTa Ne 20120924105551 ot 24.09.2012 r. u cbC ceganuiie u

ajipec Ha ynpasiieHue - rp. Kazannpk, Oyi. “23 [lexoten mmmaeHcku moak” Ne 110;

o Codapmacu EOO/I - TBProBcko Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBieHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peieHre Ha ATeHIIUsATa
no BoucBanusTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YNpaBiCHUE -
rp. Codwus, paiion Usrpes, yin.”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIIUsATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
rp. Codus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TBproBcKo Apy>KECTBO, pEruCTpUpaHo B bbirapust ¢ penienne Ha AreHnusTa
o BoucBanuaTa Ne 20160229093338 ot 29.02.2016 1. U chC cemanuine U ajgpec Ha YIpaBiIcHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, erax
12;
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Cocdapmacu 5 EOO/] - TBpProBcKo JIpy>KecTBO, pErHCTpUpano B bbarapus ¢ pemenne Ha AreHnusTa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuile U aapec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranuer” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBauuaTa Ne 20140127170842 ot 27.01.2014 . 1 cbC cemaiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIvuezap Cranues” 5, Codhapma busnec Tayspc, crpana ,,A”, etax
12;

Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBanusTa Ne 20170315161212 ot 15.03.2017 r. u cbe cefanuie U aapec Ha ynpaBJieHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecko Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusra
no BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelaMIlE U aipec Ha yIPaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/] - TBpProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenne Ha AreHuusra
nio BrircBanusiTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie u aapec Ha YIPABICHUE - TP.
Codwmsi, paiton Usrpes, yn. ”JIvue3ap Cranges” 5, Codapma busnec Tayspe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBcKO OpYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pemieHue Ha
Arennusara nmo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuile U aapec Ha
ympasnenue - rp. Cocdwus, paiton Usrpes, yn. ”JIvuesap CranueB” 5, Codapma busnec Tayswpce,

crpaga ,,A”, erax 12;

Cocapmacu 11 EOOJ[ - TBProBcKO IpYyXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Taysnpe,

crpazaa ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JAPYKECTBO, PETUCTPHUPAHO

o]

bearapus ¢ peueHue Ha
Arenuusrta no BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuuie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Cocapmacu 13 EOOJ[ - TBProBcKO IpYXKECTBO, PEruCTpUpaHO B bbiarapus ¢ pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspe,

crpazga ,,A”, etax 12;

Codapmacu 14 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;
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Cocdapmacu 15 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPAaHO B bbiarapust ¢ pemeHue Ha
Arennusra no BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. U cbe cemanuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BroucBanusaTa Ne 20180515105543 or 15.05.2018 r. u c¢bC cemaiuine U aapec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpaga ,,A”, etax 12;

Codapmacu 17 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuIe W ampec Ha
ynpasnenue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpaga ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 . u che cemanuiie U aapec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Cocdapma buznec Tayspc, crpana A, erax 12;

Bera ®apma A/l - TBProBCKO ApYKECTBO, perucTpupano B bbiarapus ¢ peructpatust o GupMeHo Aemo
Ne 581 ot 05.04.1999 r. Ha BenmuKOTBPHOBCKHSL OKPBIKEH ChJ U ChC CENANUIIIE U apec Ha yIpaBicHUE

- rp. Benuko TwspHOBO, yi1. ”Ibara mpka’” Ne 32;

Codapmacu 19 EOOJl - TBProBCKO APYXKECTBO, PErMCTpUpaHo B bwarapus ¢ pemeHue Ha
Arennusra no BnucBanusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 20 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara no BnucBanusita Ne 20090518182226 ot 18.05.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Cocapmacu 21 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusta Ne 20090519084124 ot 19.05.2009r. u chec cemanmuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 22 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bwirapus c pemieHune Ha
Arennusra no BnucBanusta Ne 20090320091825 ot 20.03.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 23 EOOJI - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenuusara no BnucBanusaTa Ne 20090604184353 ot 04.06.2009r. u cbe cepanuiie U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 24 EOOJl - TBHProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BmmcBanusta Ne 20090604170149 ot 04.06.20091. u chCc cemanuine 1 aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 25 EOO/] - THproBcko OpyKeCTBO, pPEerucTpUpaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090519080611 ot 19.05.2009r. u chec cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 26 EOOJ/] - THpProBcko IpyKeCTBO, pPEervucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090226120647 ot 26.02.20091. u chCc cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 27 EOOJl - THpProBCKO IpyKECTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusta o BoucBanusta Ne 20090604181926 ot 04.06.2009r. u chc cemanuie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOOJ] - TBProBCcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227145039 or 27.02.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 29 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanusata Ne 20090605085738 ot 05.06.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 30 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha
Arennusara no BoucBanmsaTa Ne 20090227160338 or 27.02.2009r. u cbe cemanwie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 31 EOOJ] - TBproBcKO Ipy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20080630143914 or 30.06.2008r. u cbe cemanmie u aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 32 EOOJ] - THpProBcKo IpyKECTBO, PErHCTPUpPaHO B bbirapus c pelnieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 33 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20090226112827 ot 26.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 34 EOO/] - THpProBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BuoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmiiie U aapec Ha
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ynpasienue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok®, yi. ,JIpue3ap CranueB“ Ne5,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 35 EOO/] - THpProBcko OpyKeCTBO, pEerucTpUpaHo B bbiarapus c pemieHue Ha
Arennusara no BuoucBanusTa Ne 20090513180047 or 13.05.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 36 EOOJ/] - THpProBcko OpyKeCTBO, pervucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BuucBanusra Ne 20090519083827 or 19.05.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 37 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara no BoucBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cenanmie u aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 38 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519090345 or 19.05.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 39 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanwie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 40 EOOJl - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BnucBanmsaTa Ne 20081220153409 ot 20.12.2008r. u cbe cenanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 41 EOOJ] - TBProBcKO IpYy>KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519080839 or 19.05.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 42 EOOJ] - THpProBcKo IpyKECTBO, PErHCTpUpPaHO B bbirapus ¢ pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090518183127 or 18.05.2009r. u cbe cenanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 43 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelnieHue Ha
Arenmusita o BrucBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 44 EOOJl - TBProBcKO JAPY:KECTBO, PErMCTPUpaHO B bbiarapus c pelieHue Ha
Arennusara no BoucBanusaTa Ne 20090605134931 or 05.06.2009r. u cbe cemanumiie U aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 45 EOO/] - THproBcko OpyKeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090519091916 or 19.05.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 46 EOO/] - THproBcko OpyKeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha
Arennusara mo BoucBanuara Ne 20090519083054 0119.05.2009r. u cbc cemanuiie H ampec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 47 EOOJl - THpProBCKO OpyKECTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara no BnucBanusta Ne 20090227154137 ot 27.02.2009r. u cbe cemanuie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 48 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227155742 or 27.02.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 49 EOO/] - THpProBcKO Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennmsara no BoucBanmsata Ne 20090518162442 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 50 EOOJI - TBproBcKO Ipy:KECTBO, PErHCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanmsaTa Ne 20090227152516 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 51 EOOJl - TBproBcKO Ipy:KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227153607 ot 27.02.2009r. u cbe cenanmiie W ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 52 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090518174837 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 53 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrmcBanusaTa Ne 20090226101122 ot 26.02.2009r. u cbc cepanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] - THproBcko Ipy>KeCTBO, pPEerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519085825 or 19.05.2009r. u cbe cemanmie U aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 55 EOO/] - THproBcko Ipy>KeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090414165833 or 14.04.2009r. u cbe cemajiMiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 56 EOO/] - THpProBcko OpyKeCTBO, pEervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuoucBanusra Ne 20090519071228 or 19.05.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 57 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara no BoucBanusta Ne 20090604164039 or 04.06.2009r. u cbe cemanmie u aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 58 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHpaHO B bwirapus c¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090227160132 or 27.02.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 59 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090114162615 or 14.01.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 60 EOOJl - TBProBCKO IpYy:KECTBO, PErHCTpUpaHO B bwarapus ¢ pemieHue Ha
Arennmsara no BrucBaHusta Ne 20080422121447 ot 22.04.2008r. u cbc cemanmuine U agpec Ha
ynpasienue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok®, ymn. ,JIpuesap CranueB™ No5,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 61 EOOJ] - TBpProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bbirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090114170550 or 14.01.2009r. u cbe cemanmiie W ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 62 EOOJ] - THpProBcko IpyKeCTBO, PErHCTpUpPaHO B bbirapus ¢ pelieHue Ha
Arernnusara no BonucBanmsaTa Ne 20080512090050 ot 12.05.2008r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 63 EAJ] - TBProBcKo JIpy>KeCTBO, pErUCTPpUPaHo B buirapus ¢ periienre Ha ATeHIUATA 110
BrucBanuaTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuine U agpec Ha yrnpasienue: rp. Copus
1756, Paiion ,,U3rpes®, x.k. ,, 310K, yi. ,,JIbuesap Cranuer* NeS5, Coapma busnec Tayspc, crpana
"A", er. 13.

11



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

Cocdapmacu 64 A/l - TBProBCKO JIpy’KECTBO, perucTpupano B brirapus ¢ pemenne Ha AreHuusTa
o BrimcBanusTa Ne 20080411103252 ot 11.04.2008r. u cbe cenanuiiie 1 aapec Ha yIpaBlIeHUE: Tp.
Codmus 1220, Paiton ,,Hamgexna®, ymu. ,,Poxxen* Nel6.

Codapmacu 65 EOOJI - TBProBCKO JPYXKECTBO, PETUCTPHpPAHO B bhirapus ¢ pemieHHe Ha
Arennusara mo BnucBanmsTa Ne 2023122115545 ot 21.12.2023r. u cbe cenanuine u agpec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok", yiu. ,,JIpue3ap Crarnuer® Ne5, Codhapma
buznec Tayspc, crpana "A", eT. 13.

Codapmacu 66 EOOJI - TBProBCKO JAPYXKECTBO, PETUCTPHpPAHO B bhirapus ¢ pemieHHe Ha
Arennusara no BoucBanusTa Ne 20240108112701 ot 08.01.2024r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codwus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok", yiu. ,,JIpue3ap Cranuer® Ne5, Cohapma
buznec Tayspc, crpana "A", et. 13.

Codapmacu 67 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arernnmsara no BoucBanmsaTa Ne 20240109162219 ot 09.01.2024r. u cbe cemanwmie u aapec Ha
ynpasienue: Tp. Codus 1756, Paiion ,,3rpes®, xk.k. ,,U3ToKk™, yi. ,,JIpue3ap Cranues* Ne5, Codapma
busnec Tayswpc, crpana "A", eT. 13.

Codapmacu 68 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHo B bwirapus ¢ pemeHue Ha
Arennmsara no BoucBanmsaTa Ne 20240108112943 or 08.01.2024r. u cbe cemanwmie u aapec Ha
ynpasienue: Tp. Codus 1756, Paiion ,,I3rpes®, xk.k. ,,U3ToK™, yi. ,,JIpue3ap Cranues* Ne5, Codapma
busnec Tayswpc, crpaga "A", eT. 13.

Codapwma Iomarn 3.0.0, Iomnma, B TUKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemerue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHnoMuuecko oteneHne Ha PaiioHHus
chaeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprasa,

yi. “lIsmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilomma — TBproBcko ApyxecTBo, perucrpupano B Ilomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JlbpkaBHUS
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasnenue — [lomma, rp. Bapmaga,
yi. ”Xamyounckuero” Ne §;

00O Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO APY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pelieHune
Ne 10691020000029051 ot 07.08.2012 1. Ha EAnHHMS AbpKaBEeH pEerucThp Ha IOPUANYECKUTE JTHUIA
1 (QU3UUECKUTE JMLA - MPEIIpUeMadl U CbC CEAANMIIE U aJpec Ha ynpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkHU patioH, npocnekT "Mockosckuit” Ne 9, koprmyc 4, et.2, oduc 4-203;

ITAO Buramunu, YkpaiiHa — ThPrOBCKO JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ peuieHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmacT, rp. YMaH, yi. , Jleanncku uckpu” Ne 31;

Codapma Tpeiiaunr 1.0.0., Cppbusi - TBProBCcKO APY:KECTBO, peructpupano B Crpoust ¢ perienne Ne
07829531 ot 05.02.1992 r. Ha AreHIMs MO CTONMAHCKUTE PETUCTPHU M ChC CENAMINE M aJpec Ha
ympasnenue — Copousi, benrpan, Oyn. 3opana xunmxnya 48B;

TOO Cogapma Kazaxcran, Kazaxcran - ThproBcko apyxecTBo, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKU
palioH, CbC ceAanuIle M aapec Ha ynpasineHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.
Mawmup — 4, mom 190;
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o  ®apmaxum EOO/I, CppOust - TBProBCcKO ApYKecTBo, peructpupano B Copoust ¢ B/ 27219/2020 na
14.04.2020 . OT ATCHIIUS 10 CTOTIAHCKUTE PETHCTPH Ha Tp. benrpan u ¢be cenanumiie u agpec Ha

ympasnenue — Pemryonuka Cepoust, rp. benrpan, yi. ,,Bnaguvupa [lonmosruga™ Ne 6;

o Codapma Pyc OOO, Pycusi- TBProBCKO APYXKECTBO, peructpupano B Pycust ¢ pemenne Ne
1237700691524 ot 13.10.2023 1. Ha EnunnaMs 1bprkaBeH PErHCTHP HAa IOPUIMYECKHUTE JIMLA U ChC

cellaNUIIIe U ajipec Ha ynpasieHue — Pycus, rp. Mocksa, yi. ,,JleraukoBckas™ Ne 10;

Ha 21.02.2024 r. upe3 npiepHoTo cu apyxectso Copapmacu EOO/], I'pynarta npuaoOuBa apyxecrTpara
Codapmacu 66 EOO. Codapmacu 67 EOO/] u Codapmacu 68 EOO/I.

Ha 13.03.2024 1. uype3 nwmepHoto cu npyxectBo Codapmacu EOO/I, ['pymara mnpumoOua
npyxectBoto Codapmacu 65 EOO/L.

C pemenme Ne 391-IIJ] or 11.06.2024 r Komucusara 3a ¢uHaHCOB Ham3op omobpu JloroBopa 3a
peoOpasyBaHe upe3 BIMBAaHE Ha IBIIEPHOTO IpykecTBO Beta dapma A/l (mpeoOpasysaiio ce Apy>KecTBO)

B Codapma A/l (mpuemaro apysxectso) ot 01.01.2024 r.

Ha 23.08.2023 1. B ThproBckusi perucTbp KbM ATEHIHMATA 110 BIMCBAHUATA € BIIMCAHO BIMBAHETO HA
buodapm Umkenepunr B Codapma AJl. BauBanero Ha buodapm Umxenepunr AJl (mpeoOpasysario ce
JIPYKeCTBO) B KoMmanHusaTa-maiika Codapma AJl (mpuemaiiio ApYyKECTBO) € PeaTM3UPaHO upe3 MpaBHATa
¢dopma Ha mpeoOpasyBaHe, perylaMeHTHpaHa B ThHproBckusi 3akoH. B pesynTar Ha cpenkara IpUIOTO
umyniectBo Ha buodapm Nmxenepunr A/l npemunaBa B Codapma AJl, a buodapm Unxenepunr Al ce
npekparsBa 06e3 TMKBUIALHS.

Lenra Ha cnenkara Mo mpeoOpa3yBaHETO Ha JBETE APYKECTBa € Oma:

* IpeCTpyKTypupaHe Ha ApyxectBaTa B rpynara Codapma, 3a Ja ce eIMMHUHHUPAT TyOuupaiiu ce

JICHOCTH;

° q)OKyCI/IpaHe Ha YCUJIMATA KbM IMIPOU3BOACTBCHATA MU TBPTOBCKAaTa ,Z[eﬁHOCT, CbOTBECTHO KbM

OINITUMH3UPAHEC HA AAMUHUCTPATUBHUTE Pa3xXoau,

¢ yYBCJIMYaBaHC Ha e(i)eKTI/IBHOCTTa U TOCTUT'aHEC Ha CHUHCPTHUCH e(i)CKT KaKTO 3a YHOPaBJICHUCTO U

H3BBPIIBAHETO HA MPOU3BOJACTBECHATA U ThPIrOBCKa HGIZHOCT, TaKa 1 3a OIITUMHU3HUPAHEC HA Pa3XOJUTEC.

Cuemogooern memoo Ha omuyumane Ha 6IUSAHEmo
3a c4eTOBOHM IeNH € Omiia mprera 3a gara Ha BiauBaHero garara 01.01.2023 r. Jlo To3u MomeHT
Buodapm Umxkenepunr AJ] e Owno awsmepno apyxectBo Ha Codapma AJl. M3BbpuieHara chenka e

TpeTHpaHa KaTo NPECTPYKTypHpaHe Ha JEHHOCTTA Ha IBETE APYKECTBA.

Cvemecmnu opyscecmea
K®m 30.06.2024 1. ceBMeCTHOTO ApyKecTBO Ha [ pymara e:

e MomuHa kpenoct A/l — TBProBCKO ApYy>KECTBO, PETUCTPHUPAHO B bwiarapus ¢ penieHHe Ha
BenukorspHOBcKM oKpBkeH cba Ne 3426/1991 r. u cbe cenanuiie M apec Ha yrnpaBlieHHE - TP.

Benuko TwspHOBO, yi. "Maructpanaa” Ne 23.

Acouyuupanu opyrcecmea

Kbm 30.06.2024 . acounnpanu npyxectsa B [ pynara ca:
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Hosepue O6enuaeH XonauHr Al — ThProBCKO IPYKeCTBO, perucTpupano B Copuiicku rpajcku ChIl
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u agpec Ha ynpasienue rp. Codus 1504,
oyn. “Kassz Joumykos” Ne 82.

Codapma nmotn AJICHULL — TBproBcko ApykecTtBo, peructpupano B Coduiicku TpajacKku ChI C
perrerne Ne 1/24.03.2006 1. u cbe cemanuine u aapec Ha ympasiende rp. Codus 1756, yi.
“JIpuesap CtanueB” Ne 5.

Codapma bunmuare AJICUILL — TBproecko IpykecTBo, perucTpupano B CohuHCKU IPajCKu Ch C
pemenne Ne 1/14.08.2007 r. u cbe cemanumie u aapec Ha ynpasiaenue rp. Codus 1756, yi.
“JIpuezap CtanueB” Ne 5.

®apmanosa /[.0.0., Cppbus— THProBCKO MPYKeCTBO, peructpupano B CepOusi ¢ perenne Ne

20408642 na 15.04.2008 r. oT AreHIus Mo CTONAHCKUTE PETUCTpU Ha rp. benrpan u cbe cenanuiie

1 azipec Ha ympasieHnue — Penmyommka Copbus, rp. benrpan, yi. ,,baiie [Tupnsauna” Ne 1;

1.1.Cobcmeenocm u ynpaenenue Ha OpyHceCH8OmMO-MaiKa

Codapma AJl e myOIMYHO APYKECTBO CHIVIACHO OBIArapcKus 3aKOH 3a MyOJUYHO MpeiaraHe Ha

neHHu KHmka. OT M. HoemBpu 2011 T. akuuTe Ha IPYKECTBOTO CE ThPryBar U Ha BapiaBckara (oHmoBa

6opca.
KoM 30.06.2024 t. pasnpeneneHreTo Ha aKIMOHEPHUS KalMTal Ha JPYXKECTBOTO-Maika € KaKTo
crenBa:
%
HoneB UuBectmbHTC XO0mauur Al 40.08
Tenekommnext MuBecT AJ] 15.96
OrusH MBanoB /loHes 9.04
Codapma AJT (06paTHO M3KYIIEHH aKI[WHN) 7.47
Hpyru ropuanyecku uma 21.83
Hpyru ¢usnyeckn muna 5.62
100.00

Codapma AJl nma egHOCTENIEHHA cHcTeMa Ha yrpaieHue cbc ChBET Ha JUPEKTOPUTE OT IMEeTUMa

YJICHOBC. P"LKOBO,I[CTBOTO Ha prmeCTBOTO-MaﬁKa B JIMIICTO Ha CnBeTa Ha AUPCKTOPUTEC NMa CIICAHHNA CbCTaB

kbM 30.06.2024 r.:
J.n.H. Orasad JloHeB IIpencenaren
Becena Croesa 3am.opencenaren
Bucepa Jlazaposa Unen
Anexcannsp Yaymes Unen
WBan baguacku Yien

JloHes.

I[pyX(eCTBOTO-MaﬁKa CC MPCACTAaBJIABA U YyIIpABJIgABa OT UIIBJIHUTCIHUSA AUPCKTOP .U.H. OrusH

Bb3 ocHOBa Ha CKJIIOYEH OTOBOP 3a THPrOBCKO ympasieHue oT 9 toHM 2020 r., MpOKypHCT Ha

npyxectBoTo ¢ Cumeon JloHes.
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

OmuTHUAT KOMHTET moAamomara pabotata Ha ChBeTa Ha AMPEKTOPUTE, WMa pOJS Ha JIHIIA,
HATOBAapEHM C OOIO yIpaBieHHe, KOUTO W3BBPIIBAT MOHUTOPUHT W HAA30p HaJX BHTPENIHATa KOHTPOIIHA
CUCTEMa, YIIPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYHMTAHE Ha JPY>KECTBOTO.

OHI/ITHI/IHT KOMUTECT UMa CJICAHUA CbCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nareBa Unen
Kpuctuna Atanacoa — Enubt YUnen

1.2. Cmpykmypa na I pynama u npedmem na oeiinocm

Crpykrypara Ha ['pynara BkimouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TI0-A0ITY
IbLIEPHU APY>KECTBA!

Jlama na Jlama na

Mvwepnu opysycecmea 30.06.2024 31.12.2023 npuooousane Ha oceoborcoasane om
KoHmpon KoHmpon/énusane

Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %

Codapma Tpeitnuar AJ] 87.97 87.68 08.06.2006

®apmanoructuka AJJ 89.39 89.39 15.08.2002

Enexrporkomepc EOO/] 100.00 100.00 09.08.2005

Buodapm Nrxenepunr AJl - - 10.03.2006 23.08.2023

®uro [lanayzoBo A/l — B TUKBUAAIMS 95.00 95.00 21.09.2012

Bera ®apma AJ] 99.98 99.98 11.11.2016

Codapmacu EOOJ** 87.97 87.68 19.01.2015

Codapmacu 2 EOO/T** 87.97 87.68 17.06.2015

Codapmacu 3 EOOJ[** 87.97 87.68 02.12.2015

Codapmacu 4 EOOJT** 87.97 87.68 29.02.2016

Codapmacu 5 EOO/I** 87.97 87.68 01.03.2016

Codapmacu 6 EOOJT** 87.97 87.68 03.12.2015

Codapmacu 7 EOOJI** 87.97 87.68 15.03.2017

Codapmacu 8 EOOJ[** 87.97 87.68 27.06.2017

Codapmacu 9 EOOJ[** 87.97 87.68 11.09.2017

Codapmacu 10 EOOI** 87.97 87.68 11.09.2017

Codapmacu 11 EOO** 87.97 87.68 07.12.2017

Codapmacu 12 EOOI** 87.97 87.68 07.12.2017

Codapmacu 13 EOO** 87.97 87.68 07.12.2017

Codapmacu 14 EOO** 87.97 87.68 07.12.2017

Codapmacu 15 EOOJ1** 87.97 87.68 07.12.2017

Codapmacu 16 EOOJI** 87.97 87.68 15.05.2018

Codapmacu 17 EOOJ1** 87.97 87.68 15.05.2018

Codapmacu 18 EOO** 87.97 87.68 28.02.2019

Codapmacu 19 EOOJ1** 87.97 87.68 01.10.2020

Codapmacu 20 EOOI** 87.97 87.68 01.10.2020

Codapmacu 21 EOOJ** 87.97 87.68 01.10.2020
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Codapmacu 22 EOOJ1** 87.97 87.68 01.10.2020
Cogapmacu 23 EOOJT** 87.97 87.68 01.10.2020
Codapmacu 24 EOOJI** 87.97 87.68 01.10.2020
Cogapmacu 25 EOOT** 87.97 87.68 01.10.2020
Codapmacu 26 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 27 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 28 EOOJI** 87.97 87.68 01.10.2020
Cogapmacu 29 EOOT** 87.97 87.68 01.10.2020
Codapmacu 30 EOOJI** 87.97 87.68 01.10.2020
Cogapmacu 31 EOOT** 87.97 87.68 01.10.2020
Codapmacu 32 EOOJ** 87.97 87.68 01.10.2020
Cogapmacu 33 EOOJT** 87.97 87.68 01.10.2020
Codapmacu 34 EOOJI** 87.97 87.68 01.10.2020
Cogapmacu 35 EOOT** 87.97 87.68 01.10.2020
Codapmacu 36 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 37 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 38 EOOI** 87.97 87.68 01.10.2020
Codapmacu 39 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 40 EOOI** 87.97 87.68 01.10.2020
Codapmacu 41 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 42 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 43 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 44 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 45 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 46 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 47 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 48 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 49 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 50 EOOI** 87.97 87.68 01.10.2020
Codapmacu 51 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 52 EOOI** 87.97 87.68 01.10.2020
Codapmacu 53 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 54 EOOJ** 87.97 87.68 01.10.2020
Codapmacu 55 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 56 EOOI** 87.97 87.68 01.10.2020
Codapmacu 57 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 58 EOOI** 87.97 87.68 01.10.2020
Codapmacu 59 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 60 EOOI** 87.97 87.68 01.10.2020
Codapmacu 61 EOOJ** 87.97 87.68 01.10.2020
Codapmacu 62 EOOJI** 87.97 87.68 01.10.2020
Codapmacu 63 EAJ[** 87.97 87.68 01.10.2020
Codapmacu 64 AJT** 87.97 87.68 01.10.2020
Cocdapmacu 65 EOOJT** 87.97 - 13.03.2024
Codapmacu 66 EOOJT** 87.97 - 21.02.2024

Codapmacu 67 EOOT** 87.97 - 21.02.2024
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Codapmacu 68 EOOI** 87.97
* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

vwepnu opyscecmea 30.06.2024
Jpyacecmea 6 uyyncouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
Codapwma ITonann 3.0.0 - B 60.00
JIMKBHIAIINS

00O Codapma Ykpaitaa 100.00
TOO Codapma Kazaxcran 100.00
Codapma Tpetiguar .0.0.** 87.97
®apmaxum EOO/] 100.00
Codapma Pyc OO0 100.00

* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

31.12.2023

Yuacmue %

100.00
100.00

60.00

100.00
100.00

87.68
100.00
100.00

21.02.2024

/Mama na
npuoobusane nHa
Konmpon

18.01.2008
23.11.2010

16.10.2003

07.08.2012
06.11.2014

09.08.2017
14.04.2020
13.10.2023

/Mama na
0ce0b0cOasane om
KOHmpon

« Codapmacu EOO/J] e gpiiepHo apysxectso upe3 Codapma Tpelinunr AJl - Codapma Tperinunr AJL

npurexana 100% ot kanurana Ha Codapmacu EOO/I;

« Codapmacu 2 EOO/l e mpuepno npyxecrso upe3 Copapmacu EOOJ -

nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

« Codapmacu 3 EOO/l e mpepno npyxecrso upe3 Copapmacu EOOJ -

nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

« Codapmacu 4 EOO/l e mpuiepno npyxecrso upe3 Copapmacu EOOJ -

npurexana 100% ot kanutana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/] e mpmepHo npyxectBo upe3 Codapmacu EOO] -

nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/] e mpmepHo npyxectBo upe3 Codapmacu EOO] -

npurexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/] e mpmepHo npyxectBo upe3 Codapmacu EOO] -

npurexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

o Codapmacu 8§ EOO/] e mpmepHo npyxectBo upe3 Codapmacu EOO] -

npurexana 100% ot kanutana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOO/] e mpmepHo npyxectBo upe3 Codapmacu EOO] -

npurexana 100% ot kanutana Ha Codapmacu 9 EOO/I;

e Codapmacu 10 EOO/] e mpmepno npyxectso upe3 Codapmacu EOO/] -

npurexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

EOO/

EOO/

EOO/L

EOOA

EOOA

EOOA

EOOA

EOOA

EOOA

o Codapmacu 11 EOOJl e npmepHo apyxectBo ype3 Codapma Tpeinunr AJl - Cocdapma

Tpetiquur AJl mpurexara 100% ot kanutana Ha Codapmacu 11 EOO/;

o Codapmacu 12 EOOJl e npmepHo apyxectBo upe3 Codapma Tpeimunr AJl - Cocdapma

Tpetiguur AJl npurexara 100% ot kanutana Ha Codapmacu 12 EOO/I;
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Codapmacu 13 EOOJ e mpmepHo apyxectBo upe3 Codapma Tpeiimuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

Codapmacu 14 EOOJ e memeprHo apyxkectBo upe3d Codapma Tpeitmuar AJl - Codapma
Tpeitnuar A/l npurexxasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e npmepHo npysxectBo upe3 Codapma Tpeiiauar AJl - Codapma Tperauar
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Codapmacu 16 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 17 EOO/I;

Codapmacu 18 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/I;

Codapmacu 19 EOO/ e npmepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 19 EOO/];

Codapmacu 20 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/];

Codapmacu 21 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 21 EOO/];

Codapmacu 22 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 22 EOO/];

Codapmacu 23 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];

Codapmacu 24 EOO/] e awiuepHo apysxkectso upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 24 EOO/];

Codapmacu 25 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 25 EOO/];

Codapmacu 26 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 26 EOO/];

Codapmacu 27 EOO/J] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 27 EOO/];

Codapmacu 28 EOO/] e npiiepHo apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 28 EOO/];

Codapmacu 29 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 29 EOO/];

Codapmacu 30 EOO/] e npmiepHo apyxectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 30 EOO/];

Codapmacu 31 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 31 EOO/];

Codapmacu 32 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 32 EOO/];

Codapmacu 33 EOO/] e apiiepro apyxectso upe3 Codapmacu 61 EOO/I - Codapmacu 61 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 33 EOO/];
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Codapmacu 34 EOO/J] e apiiepHo apyxectBo upe3 Codapmacu 59 EOO/JI - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/ e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/ e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 37 EOO/];
Codapmacu 38 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/ e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/] e apiepHo npysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npuiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/J] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apmiepHo apyxectBo upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 48 EOO/;
Codapmacu 49 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 49 EOO/];
Codapmacu 50 EOO/] e npiepro apyxectBo upe3 Codapmacu 60 EOO/JL - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/] e apuiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/] e apuiepHo apyxectso upe3 Codpapmacu 40 EOO/J] - Codapmacu 40 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 53 EOO/I;
Codapmacu 54 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 54 EOO/];
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o Codapmacu 55 EOO/J] e apiiepHo apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/l e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/];

o Codapmacu 59 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOO/] e gpmeprHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 60 EOO/I;

o Codapmacu 61 EOO/] e gpmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 61 EOO/I;

o Codapmacu 62 EOOJl e apimepHo apyxectBo 4upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 62 EOO/];

«  Codapmacu 63 EAJ] e npiepHo apyxectso upe3 Codapma Tpelinunr AJL - Codapma Tperigunr AJl
nputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

« Codapmacu 64 AJl e npmepHo apyxectso upes Codapma Tpeitnunr AJL - Codapma Tpelinuar AJL
npurexana 100% ot kanurana Ha Codapmacu 64 AJl;

o Codapmacu 65 EOOJ] e mpumepHo napyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot kanurana Ha Codapmacu 65 EOO/];

o Codapmacu 66 EOOJ] e mpumepHo npyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexasa 100% ot kanurana Ha Codapmacu 66 EOO/];

o Codapmacu 67 EOO/] e nbumepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexasa 100% ot kanurana Ha Codapmacu 67 EOO/];

o Codapmacu 68 EOO/] e nbumepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 68 EOO/];

o Codapma Tpeiimuar [.0.0., Cepbust e apmiepro npyxectBo upe3 Codapma Tpeviguar AJl -

Codapma Tpeitnuar A/l npurexasa 100% ot kanurana Ha Codapma Tpeiiaunr [1.0.0.

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB

(hapMalieBTUYHUS CEKTOP.

Jpy>xecTBOTO-MaiiKa IpUTEXkKaBa pa3perieHue 3a NPOM3BOJICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0442 ot 03.06.2024 r., u3naneno ot M3mbiHuTenHaTa areHmnus mo jgexapcerara (MAJD).
[IpenMeTsT Ha IEWHOCT Ha JIpyXKecTBara oT ['pyraTta € KakTo clie/Ba;

o Codapma A/l - nporU3BOACTBO U THPrOBUS Ha JIEKAPCTBEHU CYOCTAaHIIMU (aKTUBHH CHCTABKHU) U
JeKapcTBeHU (hopMH; HayUHO-M3CIIeI0BAaTEICKA M HHXKEHEPHO-BHEIPUTEIICKA IEHHOCT B 00J1acTTa
Ha JIEKApCTBEHHUTE CPECTBA; IPOU3BOICTBO U THProBHsI C BETEPUHAPHO-MEIUIUHCKH MPOIYKTH U
W3BBPIIBAHE HA JJAOOPATOPHU YCIIYTH, CBP3aHHU C U3CIIECJBAHE HA KPHBHU MPOOH HA KUBOTHH;

o Codapma Tpetriguar A/l - ThproBus ¢ papMalleBTUUHU NPOAYKTH;

o  ®@apmanoructuka A/l - BropiuHa OlakoBKa Ha (papMaleBTHYHH MPOYKTH U OT/IaBaHe 0] HaeM Ha
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HEJBIKUMHU UMOTH;

o Enexrponxomepc EOO/I - ThproBusi, TpaHCHOpTUpPaHe U pa3(acoBKa Ha paTUOAKTUBHUA MaTEepHaIH
U siipeHa TEXHHUKA 32 MEUIINHATa, ONTOBA EIEKTPOHNKA U €NIEKTPOTEXHUKA;

o @uro IlamayzoBo AJ] — B IuKBUAaunus — TPOM3BOACTBO, ChOHMpaHe, H3KyIlyBaHe, NOOHWB U
peanu3ans Ha OWJIKY 1 JIe9eOHN PacTCHHUS,

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTH NPOIYKTH;

o Codapmacu EOO/l — ¢ppaHgaif3suHr, HOy-Xay, HA€MaHe Ha UMOTH, ThPTOBUS U JPYTH;

o Codapmacu 2 EOOJ] — Codapmacu 5 EOO/I, Codapmacu 7 EOO/] — Codapmacu 62 EOO/] u
Codapmacu 65 EOO/] - Codapmacu 68 EOO/l — TeproBust Ha ApeOHO C JEKAPCTBEHU POIYKTH;

o Codapmacu 6 EOO/] — onnaiin u odnaifH ThproBusi Ha IpeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 Al - TeproBus Ha qpeOHO C IEKapCTBEHH MPOAYKTH,
(bpaH4ali3uHT U APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THProBUs Ha (papMarieBTHYHU MPOTYKTH;

e 00O Codapma Ykpaiina, YkpaliHa - ThproBus ¢ (papMalleBTUYHU MPOAYKTH M HM3CIEABaHE Ha
masapa u o0IIeCTBEHOTO MHEHHUE;

o Codapma Tpetiguar 1.0.0. - THProBus Ha €IpoO C JIEKAPCTBEHH MPOIYKTH;

o Codapwma Ilomann 3.0.0, lonma, B TMKBUAANNS - U3CIEIBaHE HA TTa3apa U OOIIECTBEHOTO MHEHHE;

+ Codapma Bapmagpa CII. 3.0.0, [Tomnra - TEprosus Ha eapo ¢ papMaIeBTHYHU U MEIUIIMHCKH CTOKU
Y M3CJIeIBaHE Ha Ma3apa U 00IIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Thproeusi ¢ papManeBTHIHHA TPOTYKTH;

o @apmaxum EOO/], CppOust — KOHCYNTaHTCKA AEHHOCT.

o Codapma Pyc OOO, Pycus - TBproBust Ha epo ¢ ¢papManeBTHIHH TPOAYKTH U M3CIIeIBaHE Ha

nasapa 1 o0IIeCTBEHOTO MHEHHE.

HpyxectBoTo-Maiika 1 gbuiepHute apyxectBa: Codapma Tpeiimuar AJl, dapmanorucruxa All,
Enexrponkomepc EOO/I, ®uro [lanay3oBo AJ] — B nmukBunanus, Copapmacu EOO/] - Codapmacu 62
EOO, Codapmacu 63 EAJl, Codapmacu 64 Al u Codapmacu 65 EOO/ - Codapmacu 68 EOO/]

H3BBPIIBAT CBOSATA ACHHOCT B bparapusi.

Codapma ITonang 3.0.0 - B aukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilosma,
IMAO Buramunau u OO0 Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiiguar [.0.0. 1 @apmaxum EOO/]
- B Copbust, TOO Codapma Kazaxcran - B Kazaxcran, Codapma Pyc OOO — B Pycus.

KoM 30 rorm 2024 1. yuactuero Ha [ pymnara B cvémecmuu opyrycecmea € ClieHOTO:

« Mowmuna kpemoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmerbT Ha JeifHOCT Ha
CBbBMECTHOTO JIPY>KECTBO € pa3paboTBaHe, BHEIPABAHE U TPOU3BOICTBO HA MEUIIMHCKY U3/1eNINUs 32

XyMaHHaTa U BeTepuHapHaTa MeauuuHa. JpyxxecTBoTo € chBMecTHO 3a ['pynara ot 10.03.2021 r.
KoM 30 ronu 2024 r. yuactuero Ha ['pynara B acouuupanu opycecmea e CieOHOMOo:

»  JloBepue Obenunen Xongunr A/l — 22.62% yuactue na Codapma A/l. IlpeameTsT Ha neifHOCT Ha
IPYXKECTBOTO € MpuaoOMBaHe, YIpaBleHHE, OICHKA M MpoJakda Ha ISUIOBE W/WIM aKIHOHEPHH

y4acTHsd B 6Lnrap01<1/1 " 9y KACCTPAHHU APYIKECTBA — HOPUIUYCCKHU JIUIIA.
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*  Codapma umoru AJICUL] — 45.65% yuactue Ha Codapma AJl. IlpeamersT Ha JeHHOCT Ha
JPY’KECTBOTO € WHBECTHUPAHE HA MAPUYHHU CPEACTBA HAOpaHHW upe3 M3/aBaHe HA [[CHHU KHIKA B
HEIIBIKUMU MMOTH TTOCPEICTBOM TTOKYITKA Ha MPaBO HAa COOCTBEHOCT U JPYTH BEIIHU MPaBa BbPXY
HEJBHXMMH WMOTH, M3BBPIIBAHE HA CTPOEK U TMOAOOPECHUSA B TAX C LN MPEIOCTABIHETO MM 32

yIpaBlieHHe, OTJaBaHe MO/l HaeM, JTU3UHT, apeHIa W/ PoAakOaTa um.

*  Codapma bunmguarc AJICUIL — 31.97% yuactie Ha Codapma AJl. [IpeamersT Ha nelHOCT HA
JPYKECTBOTO € MHBECTHUPAHE HA MApUYHM CPEACTBA HAOpaHH Ype3 W3/IaBaHE HA [ICHHU KHIXA B
HEIIBIKUMU MUMOTH (CEKIOPUTH3AIMS Ha HEABMKUMH HMOTH) TIOCPEICTBOM TOKYIIKA HAa MPaBO Ha
COOCTBEHOCT M JIPYTH BEIIHHU MIPaBa BbPXY HEJBIKUME HMOTH, OTJIABAHE 10T HAEM, JIN3UHT, apeH1a

W/Wiy TIpogakdarTa uM.

* ®@apmanosa /[.0.0. — 25% yuactre Ha Codapma A/l. [IpeamersT Ha HeHHOCT Ha APYKECTBOTO €

MIPOM3BOJICTBO Ha (hapMarleBTUUHH MTPOAYKTH.

K®M maraTa Ha HaCTOSIIUS MEXKIUHEH KOHCOJIMApaH (I)I/IHaHCOB OTYET CPEAHO-CITUCHYHHUAT CHCTaB

Ha niepconana B ['pynara e 4,896 pabotuauiu u ciayxurenu (2023 r.: 4,721 paGOTHUIIM U CITY>KUTEIIHN).

1.3.0cnoenu nokazamenu Ha CMORAHCKAMA cpeoa

BanyTHure KypcoBe ca €IMH OT KJIIOYOBHUTE OKa3aTelIM Ha CTONAHCKaTa Cpejla, KOMTO OKa3Ba
BIIUSTHHE BHPXY JIEHHOCTTA Ha ApykecTBaTa oT [ pynara 3a nepuona 2022 — 2024 r. PeneBaHTHUTE BaTyTHA

KypCOBE ca IPEe/ICTaBeHH B TaOJIHMLATa [10-J[0TY:

IToka3ares 2022 2023 2024
USD/BGN cpenHO 3a roanHaTa.nepuoa 1.86030 1.79134 1.80918
USD/BGN B kpast Ha roiHaTa.nepuoia 1.83371 1.76998 1.82702
PLN/BGN cpenHo 3a roguHaTa.lepuoaa 0.41760 0.43095 0.45312
PLN/BGN B kpas Ha roquHaTa.epruoaa 0.41784 0.45070 0.45389
RSD/BGN cpenno 3a roguHaTta.nepuoaa 0.01665 0.01668 0.01669
RSD/BGN B kpas Ha roguHara.leproia 0.01667 0.01669 0.01671
UAH/BGN cpeznHo 3a rognHaTa.iepuoaa 0.05795 0.04945 0.04638
UAH/BGN B kpas Ha roIUHAaTA.[IEpHOIA 0.05022 0.04633 0.04511
EUR/BGN cpenHo 3a roguHaTa.epuoaa 1.95583 1.95583 1.95583
EUR/BGN B kpas Ha ToIMHATA.TIEPHOIA 1.95583 1.95583 1.95583
KZT/BGN cpenHo 3a roguHara.neproia 0.00404 0.00397 0.00403
KZT/BGN B kpas Ha roguHara.neprojia 0.00397 0.00389 0.00387
RUB/BGN cpexmHo 3a roanHara.rmepuoa - 0.02140 0.01992
RUB/BGN B kpas Ha ToiHaTa.IepHOAa - 0.01985 0.02130
MDL/BGN cpenHo 3a roguHaTa.IIepHOAA 0.09835 - -
MDL/BGN B kpas Ha roIMHAaTA.[IepHOIa 0.09597 - -

Hszmounuk: BHB, Hayuonannu 6anxu na: Yxpaina, lonwua, Cepbus, benapyc, Kazaxcman, Pycua u Monoosa.

1.4.Makpoukonomuuecka oocmanosxa
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JpyxecTBOTO-MaiiKa M TOJsIMa 4acT OT IBIIEPHHUTE APY>KECTBa B I'pymara ochIIecTBSIBAT CBOSITA
JIEeHOCT B ycioBuATa Ha wH(pmanus. PRKOBOICTBOTO ycIsiBa Aa 3ama3u 100po (prMHAHCOBO CHCTOSHHE Ha
Ipy’ecTBaTta B ['pynara, kaTo HHAEKCHpA NPUXOANTE U PA3XOJUTE B Pa3yMHHU TPaHUIIH.

I'pynaTa nogabpxa cTabuiHa KanuTanoBa 0a3a 1 KoeHUIUMEHT Ha 33 7TBKHSIIOCT.

1.5.Boiina ¢ Ykpaiina — énuanue u epekmu

Ha 24.02.2022 r. Bb3HUKHA BoeHEeH KOH(IUKT Mexay Pycus u Ykpaitna. B mociencteue peauia
IbPKaBU HAJOXKIXaA CAHKIIMY CPETy OIpeneileHn GU3NIecK U I0PUINIECKH Juia B Pycus, KakTo 1 cperry
camara nrbppxkaBa. Kordmukra ,,Pycus-YkpaitHa” u cBbp3aHUTE C HETO MKOHOMHYECKH CAaHKIIUH M APYTH
MEpKH, MPEIIpPHETH OT IPaBUTEICTBATa IO CBETA MMAT 3HAYHMTEICH €(EKT KAKTO BBPXY MECTHHTE
WKOHOMUKH Ha OTJACTHHUTE CTPaHW, TaKka M Ha riodamHaTa WKOHOMUKa, OOWYaifHO B TOJIOOHU KOH(DIUKTH
(hapmaneBTHYHHTE MPOTYKTH HE ca OOEKT Ha CAHKITIH WIIN APYT BHJ OTpaHUYEHUS C 11el 1a Obe n3bernara
xyMaHuTapHa Kpu3a. [lo Tasm mpuumHa NeHHOCTTa HAa KOMITAaHWATA-MaliKa Ha TEPUTOPHATA Ha JIBETE
JTbpKaBU € U O Morja ja ObJie OrpaHHYCHAa OCHOBHO MOPAIU MPUYMHHU KAaTO 3aTPYJAHCHA JIOTUCTHKA U
OrpaHUYCHUA B CBO6OI[HOTO JABWKCHHUEC HA ITapUIHHU CPCACTBA.

I'pynaTa nputexaBa HHBECTULIMHM B ABE IBUICPHU APY>KeCTBa B YKpaliHa. KbM naTaTa Ha U3roTBsiHe
Ha HACTOSINWS KOHCONUANPAH (MHAHCOB OTYET aKTHBHUTE HA TE3W IBIICPHU APYKECTBA HE ca (PH3MUECKU

3aCerHaT OT BOCHHU JICUCTBUS.

1.6. Bvnpocu, cévp3anu ¢ Kiumama

I'pynara BB3npHEMa OMa3BaHETO HA OKOJIHATA Cpeia M HaMallsIBAaHETO HA CKOPOCTTA HA HACTHIIBAHE
Ha KJIMMATHYHUTE MPOMEHU KATO 4YacT OT CBOSATA KOPIOPATHBHA IMOJUTHKA 33 COIMATHA OTTOBOPHOCT M
pa3BuBa CBOsTAa JEHHOCT, ChOOpa3sBaliku ce ¢ U3UCKBAHMATA 3a OMAa3BaHE Ha OKOJHATa cpeaa. I'pymara
npuiiara MepKH 3a: paszielHo chbOupaHe Ha OTMAbIUTE, MUHUMU3UPAHE, OMOJI30TBOPSIBAHE M PELUKIHPAHE
Ha TIPOU3BOJICTBCHUTE M OWUTOBHUTE OTIAIBILIA; OCHTYPsBaHE MOJXOMASANIO0 OOYYCHHE Ha IIEPCOHAA IO
BBIPOCH, CBBbpP3aHU C ONa3BaHEe Ha OKOJHATAa Cpela M NpeAOoTBpaTsIBaHE Ha 3aMmbpcsBaHeTo. [ pymnara
WHBECTUPA AaKTUBHO BHB Bb30OHOBSIEMHU M3TOYHUIIM HA €JICKTPUUYECTBO 32 COOCTBEHO MOTPEOIICHHE.

2. OCHOBHM INOJIOKEHUS OT CHETOBOJIHATA ITIOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

Hacrosmmsar MexnuHEeH KOHCONUIUpAaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUYKHU
MesxyHapoiHu cTaHaapTy 3a puHancoBu otyetn (MCDO), KOUTO CEe ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBU
OTYETH U OT ThiKyBaHus Ha Komurera 3a pazscuenus Ha MCDPO (KPMC®O), onodperu ot ChBeTa 1o
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHHTE CYETOBOJHU CTaHIAPTH W
ThIKyBaHusATa Ha [loctostHHUS komuTeT 1o paszsicienusita Ha MCDO (IIKP), ogobpenn ot Komurera mo
MexayHapoaau cuetoBoguu ctangapti (KMCC), kouto edekTuBHO ca B cuiia Ha 1 sayapu 2024 1., 1 KOUTO
ca npuetu oT Komucusita Ha Eponeiickust cpto3. MCOO, npuetn ot EC, e 00monpueTroTo HanMeHOBaHUE
Ha paMmKaTa Cc OOIIO MpeaHa3HAYeHHEe-CUEeTOBOAHA 0asza, EKBMBAJEHTHA Ha paMKaTa, BbBeIEHa C
nepununmara ceriaacHo § 1, T. 8 ot JombnHuTenHure pasnopendu Ha 3aKOHa 3a CYETOBOACTBOTO IOJ
HauMEHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaaptu’” (MCC).

3a tekymara GpuHaHCOBa rojuHa ['pynara e npuesia BCHUKH HOBHM M/WIM PEBU3UPAHU CTAHIAPTH U
TBHJIKYyBaHHA, u3gageHn or CeBeta mo MexnyHapoanu cuetoBonHu craHaaptd (CMCC) u pecm. ot
Komurera 3a pazsacuenns Ha MC®O, kouTo ca Ouiau yMECTHHU 3a HeiHaTa IeHHOCT.
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Or BB3NPUCMAHCTO HAa TC3U CTAHAAPTHU W/AIn TBJIKYBaHH, B CWJIa 3a TOAUIIHU MIEPUOAU 3all0YBaIIN
Ha 1 sAHyapunu 2024 T., HC Ca HACTBIIWJIU IIPOMCHHU B CHETOBOAHATA IMOJIMTUKA Ha prnaTa, OCB€H HsIKOH HOBHU
U pasmpsaBaHETO Ha BCYC YCTAHOBCHU OIIOBECTABaHUA, 0e3 ToBa Aa AOBEAC OO0 Apyru NpoMEHHU B

KJ'IaCI/I(I)I/IKaI_II/IHTa WK OICHKaTa Ha OTACIHU OTYCTHHU 00EKTH U Oorcpanuu.

Hosute u/vnn MMPOMCHCHUTE CTAHAAPTHU U THJIKYBAHUA BKIIFOUBAT:

o [Ipomenu 6 MCC 1 Ilpeocmassine Ha (punarcosu omuemu (8 Cuia 3a 200UHU NePUOOU Om
01.01.2024 2., npuemu om EK). Te3um mpoMeHH ca HACOYEHH KbM KPHUTEPUUTE Ha
KJIacUQUIMPAHETO Ha 3aJb/DKCHUSATa KaTo TeKym | Herekym. Cropen Tax
OPEANPUATACTO KIacUpHIMpa 3aAbJDKCHHATA CH KaTO TEKYIIM WM HETeKYIId B
3aBUCHMOCT OT IIpaBaTa, KOUTO CHIIECTBYBAT B Kpasi HA OTUYCTHHUS MEPUOJ U HE CE BIIHSC OT
BEPOSTHOCTTA JAJIU TO IIe YIPAXKHHU IPABOTO CH J1a OTIO0XKHU YPESIKAAHETO Ha 33 TbIDKCHUSITA.
[Ipomenute yTouHABAaT, 4Ye MNOJ ,YypeKAaHe“ Ha 3aJbIDKCHHUA CE€ HUMa MPEIBHUI
NPEXBHPJISIHETO HA TPETa CTpaHa Ha MApUYHU CPENCTBA, MHCTPYMEHTH Ha COOCTBEHHS
KaluTal, Ipyrd akKTUBH WM ycuyrd. Kiacudukaiusra He ce OTHACs 3a JIepHUBATUBHUTE B
KOHBEPTUPYEMH MTACUBH, KOUTO CaMH M0 ceOe CH ca MHHCTPYMEHTH Ha COOCTBEHHMS KalUTal.
[IpoMeHuTe ce mpuiIaraT PETPOCHEKTHBHO. [lo-paHHO TNpHiIaraHe € paspemieHo, HO
eIHOBpEeMEHHO ¢ puiaraneto Ha mpomeHute B MCC 1 IIpencraBsHe Ha GUHAHCOBU OTYETH

OTHOCHO Knacnq)nunpaHeTo Ha 3aIbJDKCHUATA KaTO TEKYIIHU U HETCKYIIHU.

o [Ipomenu ¢ MCC 1 Ilpedcmassane Ha @uHAHCOBU OmMYemu, HeMeKVUU 3aA0bIANCEHUS,
0068bP3AHU C 0SPAHUMUMETHU YCo8Us (8 cuna 3a 2o0uwHu nepuoou om 01.01.2024 .,
npuemu om EK). Te3u mpoMeHU yTOYHSBAT, Y€ CaMO OTPAHUYMTEIHH YCJIOBHUS, KOHUTO
MPEANPUITUETO € JUTHXKHO JIa Cla3Ba Ha WIM NpeAr Kpas Ha OTYCTHHUS IEPUOJ 3acsrar
MPABOTO HA MPEANPHUATHETO JIa OTIIOKU YPEXKITAHETO Ha ChOTBETHUTE 3aIb/DKCHUS 32 Hal-
MAJIKO JIBaHaJIeCeT Mecela ciie]] OTUYeTHATA JIaTa U ChOTBETHO caMo Te CJIe/[Ba J]a ce B3eMar
MPEBHI ITPH OlIEHKATA Ha Kiacu(UKAIMATa Ha 33]IbJDKCHUSITA KATO TEKYIIU HITH HETEKYIITH.
Te3u criopazyMeHUsl BIUSSIT BbPXY TOBa JalM MPABOTO CHINECTBYBA B Kpas HA OTYCTHHUS
MEpUoJl, JOPHU aKo CIa3BAHETO Ha YCJIOBHITA CE OICHABA cieJ Hero (Hampumep
OTPaHUYUTEITHO YCJIOBHE, 0a3upaHo Ha (UHAHCOBOTO CHCTOSHHE HA MPEINPUATHETO KbM
Kpas Ha OTYETHUS TMEPHO, HO OIEHEHO cliel HeroBws Kpail). OrpaHUYHUTETHH YCIOBHUSA,
KOUTO C€ M3YUCIIABAT HAa 0a3a Ha (PMHAHCOBOTO CHCTOSIHUE HA MPEIIPUATHETO CIIS] Kpas Ha
OTYETHHSA NIepro1 (HarpumMep Ha 6a3a Ha PUHAHCOBOTO CHCTOSTHUE HA MPEIIPUSITHETO IISCT
Mecena cjell OTYeTHaTa Jara) He Clie[iBa Ja ce B3eMaT MpPEIBUJ IPH ONpeAeisHEe Ha
KIacupUKaIUATa Ha 3aJBDKEHUSATA M NPAaBOTO HA TAXHOTO OTiaraHe. Bwopeku ToBa
MPEeaNpUITHATA CJIe/IBa Ja OIOBECTIT HMH(OpMAIUMS 3a OrPAaHUYUTEIIHUTE YCJIOBHS,
oOxBaniany HabIroIaeM Mepro/] B PAMKUTE Ha JIBAHAJIECET Mecella CJIe/l Kpasi Ha OTYETHHUS

nepuo € neji OLCHKa Ha pHCKa OT TOBA JaJIM 3adb/DKCHUATA Ouxa craHaiu N3UCKYEMHU.
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[IpomeHnTe ce mpuiaraT perpocrneKTUBHO. [lo-paHHO mpuiaraHe € pas3pemeHo, HO
€IHOBPEMEHHO ¢ mpriiaranero Ha nmpomerute B MCC 1 IlpencrassiHe Ha GHHAHCOBH OTYCTH

OTHOCHO I(J'IaCI/I(l)I/IHI/IpaHeTO Ha 3aIbJDKCHUATA KaTO TEKYIIN U HETCKYIIHU.

o [Ipomenu ¢ MCDO 16 Jlusune — 3advadicenue no au3une npu npooaxcoa u 0opamer iu3uHe
(6 cuna 3a 2oouwnu nepuoou om 01.01.2024 2., npuemu om EK). [IpomeHuTe MMat 3a 1en
Ja JIOpa3BUAT HM3UCKBAHMATA KBbM MpoOJaBavya- JU3UHIOMOIyYaTel MPH H3MEpBaHE Ha
33BJDKEHUETO TI0 JIU3UHT MIPU CICIKH ,,[Tpoaaxba — oopareH mu3uur. Te U3UCKBAT Cliea
HavaJHaTa jJaTa Ha JM3WHTA (Jarata Ha MpeJOCTaBsIHE HA OCHOBHMS aKTHB) MPOAABAYBT -
JIU3UHTOIONYYaTeNl J1a ONpeaeNin ,, JU3MHTOBH IUTAIAHUS" W ,,peBH3UPAHH JTU3UHTOBU
TUTAIaHUsA* TI0 HAYMH, 10 KOWTO Jia He mpHu3Hae rmevanba wid 3aryda, KOSTO ¢e OTHACS 10
MPABOTO Ha MOJI3BaHE, 33bPXKAHO OT Hero. [IpoMeHHTe HE Ce OTHACAT 3a MPHU3HABAHE Ha
neyasOu W 3aryOd BBB BPB3KA C YAaCTHYHO WIJIM IBJIHO MPEKpaTsSBaHE Ha JIN3HHTOBHSI

norosop. [IpomennTe ce mpuiaraT peTpocneKTUBHO. [lo-paHHO MpuIaraHe € pa3penieHo.

KbM maraTta Ha TO31 PMHAHCOB OTYET ca U3AAICHH, HO HE ca B crjia (W/WIIK He ca IIPUETH OT

EK) u cnenanTe MpOMEHEHN CTAaHAAPTH U THIKYBaHUS:

o [Ipomenu 6 MCC 7 Omuem 3a napuynume nomoyu u MCDO 7 Qunancosu uncmpymenmu:
onogecmsgane: 002080pPeHOCMU 3d QUHAHCUPAHEe HA 00CMAGUUYU (8 CUuld 3a 200UWHU
nepuoou om 01.01.2024 2., ne ca npuemu om EK). [IpoMeHHTE MMAT 3a I JIa TIOBUIIIAT
MPO3PavHOCTTa Ha OTYUTAHETO HA JIOTOBOPEHOCTUTE 3a (prHAHCHpaHEe HA JOCTABYMIIM U J1a
MOMOTHAT HAa TOTpeOWuTeNUuTe Ha (UHAHCOBUM OTYETH Ja OLEHAT edeKkTa MM BBpPXY
3aIBIDKEHUATA, TApUYHUTE TOTOIM W JIMKBUAHHUSA PHUCK, Ha KOWTO MPEINpPUATHETO €
W3JI0’)KEHO, KaTo J00aBsT MOMBIHUTEIHH OIOBECTABAHHS BBB Bpb3Ka C TO3MU THUI
norosoperoctd. MCC 7 mpejyiara npoMeHH, KOUTO Ja 100aBsIT nHpopMaIys 3a olleHKa Ha
e(eKTUTE OT Te3HW JOTOBOPEHOCTH BBPXY 3aIbJDKCHUATA W TMAPHUYHUTE MOTOIH, KaKTO
CJIe[[Ba: a) pell ¥ YCJIOBUS Ha JIOTOBOPEHOCTHTE; 0) OallaHCOBaTa CTOWHOCT M ChOTBETHUS
pea ot ordyera 3a (PUHAHCOBOTO CHCTOSHHE HAa 3aBIDKEHHUATA, KOWTO Ca 4YacT OT
JIOTOBOPEHOCTHTE; B) OaaHcoBaTa CTOMHOCT U CHOTBETHHUS PEJl OT 0T4YeTa 32 (PUHAHCOBOTO
CHhCTOSTHUE Ha CYMUTE, KOUTO IOCTABUMKBT BEUE € TOJTYUHII OT IOCTABUMKA HAa (pMHAHCHpaHe
(buHaHCOBaTa WHCTHUTYIWA); T) BpPEMEBUS [MANa30H OT CPOKOBETE 3a IUIAlllaHe 3a
(uHAHCOBHUTE 3aIBJDKEHUs] MO JOrOBOPEHOCTUTE 3a (MHAHCUpAHE Ha JOCTaBUULIM H
CBIIOCTAaBUMHUTE CPOKOBE 3a (DMHAHCOBH 3aJbJDKEHHs, KOMTO HE ca 4YacT OT Te3u
JIOTOBOPEHOCTH; 1) BUJA U e(heKTa Ha HeTapUYHUTE U3MEHEHUs B OasiaHCOBaTa CTOMHOCT Ha
(MHAHCOBHTE 3aJBJDKCHHsS, KOMTO Ca YacT OT JIOTOBOPEHOCTHUTE 3a (UHAHCHpaHE Ha
nocraBunii. B MC®O 7 ce mob0aBAT M3MCKBAHUA KBM OIIOBECTSIBAHE HA OI[EHKAa Ha

W3JI0KEHOCTTa Ha TNPEANPHATHETO KbM JIMKBHJCH PUCK H KakbB e(QEeKT BBPXY
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MPENPUITHETO MOXKE Jla OKaXKe TpeKpaTsBaHe Ha JoroBopeHoctute. [Ipomenure ce
MpUiararT peTPOCIEKTUBHO, Karo WMa OOJEeKYeHHs OTHOCHO HEOIOBECTSIBaHE Ha
nHpOpMAIUs 3a TIEPUOAM MpeId HadyallHaTa jJara Ha Mepuojia, B KOWTO MPOMEHHUTE ce
mpwiarar 3a TBPBH MbBT, KAKTO U OTHOCHO HSKOU KOJHYECTBEHH OIOBECTSBAHMS,
OTHACSIIUTE 32 HAYaJHATa JlaTa Ha Tepuojia Ha MbpPBOHAYAIHO Tpwiarade. [lo-paHHO

MpUJIaraHe € pa3perieHo.

e [Ipomenu B [Ipomenu B MCC 21 Edektu or npomeHnTe B 0OMEHHHUTE KypCOBE: JIMIICa Ha
oOMeHHHU KypcoBe (B cuna 3a rogumuau nepuoan ot 01.01.2025 r., ve ca mpuetn ot EK).
Te3n mpoMeHN yTOYHSBAaT M M3MCKBAT OT MPEANpUATHATA Aa IpuiaraT MocieAoBaTesIeH
HOAXOJ IPY OIpeessiHe Ha: a) Kora JajieHa BallyTa MOxXe Jla ce 0OMEHH B JIpyra U Kora He,
KaKTO BBBEXAAT ONpenesieHus 3a ToBa. EnHa BamyTa Moxe 1a ce 0OMEHHM B Apyra, KOraTo
NPEONpUATHETO MOXe Ja mpupoOue apyrara BajdyTa B HOPMAJHH BPEMEBH TPAHULIM,
BKJIIOYBALIM HOPMAJIHU aAMUHHCTPATUBHHU 3aKbCHEHUS M Ia3apeH MEXaHHU3bM, KOWTO
MO3BOJISIBA CcHeNKaTa Mo OOMsHa Ha BajdyTara Ja JOBele A0 HU3INBIHUMU [paBa U
3aJbJDKEHUSL. AKO NMPEINPUSITHETO MOXKE [1a MOIy4YH caMO HE3HAYMTEeNHA 4acT OT Apyrara
BaJlyTa Ha JlaTaTa Ha OLICHKATa 3a ONpeleseHaTa 1iell, TO Ce CUMTA, Ye BayTaTa He MOXe Ja
Oblle oOOMeHeHa B ApyraTa BaimyTa ; 0) KakbB OOMEHEH KypcC Jla ce MpHiara, Korato eaHa
BalyTa HE MOXe Aa ObJe oOMeHeHa B Apyra, KaTo IOCOYBAT JBa MEXaHU3Ma: IbPBUST €
M3IIOJI3BAaHETO Ha HAaOII0/MaeM OOMEHEH Kypce - 0e3 JOIMBIIHUTEHN KOPEKINH, HabIroqaeM
Kypc 3a pyra [eil U IbpBUsi 0OMEHEH KypcC, 10 KOWTO 0OMsIHaTa MOKe J1a ObJie HAalpaBeHa;
BTOPHST € 4Ype3 W3MOJI3BAHETO Ha Jpyra TEXHUKA HA OICHKA; B) WHPOPMAIUATA, KOSTO
HPEeANPUSTHETO CIIE/BA Aa ONOBECTH, KOraTo €JHa BaJlyTa HE MOXe Jla ce OOMEHH B JIpyTa,
3a J1a 03BOJIM HAa MOTPeOUTENINTEe Ha HErOBUTE (DMHAHCOBM OTUETH Jia pa3depar Kak ToBa
BJIMsie BbPXY (DMHAHCOBUTE PE3yNTaTH, (PMHAHCOBOTO CHCTOSHHE M MApUYHU MOTOLM Ha
npennpustuero. IIpomenuTe ce mpuiaraTt perpocnekTuBHO. [lo-paHHO mpuiarase e

paspeleHo.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu ordetd 1 MCC 28 (mpomeHeH) —
WHBecTnuy B aCOLMMPAHU U CbBMECTHH NPEANIPUATHS — OTHOCHO MTPOAAXKOH WM arlopT Ha
aKTHUBH MEXAYy WHBECTUTOPD M HETOBH AacOLMHPaHU WJIM CHBMECTHH HPEANPHUATHS (C
OTIIOKeHa e(peKTHUBHA J1aTa Ha BIIM3aHe B cHJIa, mosexana Ha orpenensae ot CMCC). Te3u
MIPOMEHU Ca HACOYEHU KbM PEIIaBaHETO Ha CUETOBOJHOTO TPETUPAHE HA MPOJAKOUTE WiIn
arlopTUTE Ha aKTUBH MEXAY HHBECTUTOP W HErOBH AaCOLMUPAaHH WIM CHBMECTHHU
npeanpusTus. Te TOTBBPKIAABAT, Y€ CUSTOBOJHOTO TPETHPAHE 3aBUCH JIAIU MPOJaBaHUTE
aKTHBHM WJIM allOPTHPAHWUTE HEMOHETAPHH aKTHUBH, KOHCTUTYUpAT WU HE IO CHINECTBO
,omsHec” mo cmuchkiaa Ha MC®O 3. Ako Te3u aKTHBH KaTO CHBKYITHOCT HE OTrOBapsAT Ha

OMpeIe/ICHUETO 3a ,,0M3HeC” MHBECTHTOPHT MPU3HABaA Iedajada uiM 3aryba J0 HpOoILeHTa,
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CHOTBETCTBAI] HAa JieJla HA JIPYTUTE HECBHP3aHW HMHBECTHTOPH B AaCOIMHUPAHOTO WITH
CBHBMECTHOTO MpEANpPHITHE. B cilydanTe KOrato ce mpojaaBaT aKTHBU WJIH C€ allopTHUPAT
HEMOHETapHH aKTHUBH, KOWTO KAaTO CHBKYITHOCT ca ,,0M3HEC”’, WHBECTHTOPHT NPHU3HABA
M3IUI0 Tieyanbara Wi 3arybaTa OT TpaH3akiusTa. Te3w NpOMEHH Ie ce Npuiarar
nepcnekTBHO. CMMC OTIIOKM HayalHaTa Jata Ha NPWIOKEHHE Ha TEe3W MPOMEHHU 3a

HEOIPE/IeNICHO BpeMe.

KoHcomumupaHusIT roauiieH ((MHAHCOB OTUYET € M3TOTBEH Ha 0a3a MCTOpUUECKA IIEHA C H3KITIOUCHUE
Ha:
a/ VMOTHWTE, MAIIWHUTE ¥ OOOpYyIBaHETO, KOWTO ca OIEHeHH IO I[peolleHeHa CTOHHOCT; |
0/ MHBECTUIMOHHUTE MMOTH WU JPYTHTE ABITOCPOYHU KAITUTAJIOBH HHBECTHUIMH, KOUTO Ca OLICHEHH II0

TAXHaTa CupaBCAIMBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMANPAaHUA OTYET 3a (bHHaHCOBOTO CBbCTOSAHHUC.

bearapckute memiepHu npyxectBa ot ['pymara, acoumupanute apyxectsa: [loBepue OOennHeH
Xonmaunr AJl, Copapma nmotu AJICULL u Codpapma bunnunre AJICHULL u cbMecTHOTO Apy)ecTBO MoMuHA
kpernocT AJl BomAT cBOMTE CUETOBOJHH perucTpu B Obirapcku jeB (BGN), kolTo mpruemMaT KaTo TsSXHa
(yHKIIMOHAIHA W OTYETHA BajlyTa Ha NPEACTaBSHE. 3aArpaHUYHUTE IBIICPHH JIPYKECTBA OpraHU3UpaAT
CBOETO CUETOBOJCTBO M OTYETHOCT CBIJTIACHO M3UCKBAHUATA HA CHOTBETHOTO MECTHO 3aKOHOJATEJICTBO:
000 Codapma Ykpaiina u [IAO Butamuuu — 3akoHOAaTecTBO Ha Ykpaiina, Codapma Tpeitnunr [.0.0.,
@apmaxum EOOJl u ®apmanoBa OOO — 3akoHomarenctBo Ha Cppbus, Codapma [lomang 3.0.0 — B
mukBuaanys, Copapma Bapmasa CII. 3.0.0. - monckoro 3akoHogarenctBo, TOO Codapma Kazaxcran -
3akoHomarenctBo Ha Kazaxcram m Codapma Pyc OOO - 3akoHomarenctBo Ha Pycus. JlpyxkectBara
MOJIBPKAT CBOUTE CUETOBOJHW PETUCTPU B CHOTBETHATa MecTHa BaiyTa - ykpauHcku rpuBHu (UAH),
cprocku aunap (RSD), espo (EUR), nosncku 310tu (PLN), ka3zaxcrancko tenre (KZT) u pyckara pyoia
(RUB).

JlaHHUTE B KOHCOIMOUPAHUS roUIIEH (PUHAHCOB OTYET U MPHIIOKEHHUATA KbM HETO ca NPEeICTaBEHH
B XWJISIIM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBIrapCKuUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha npecTassiHe Ha [ 'pynaTta. UHauBuayanHuTe GHUHAHCOBH OTUYETH Ha Uy)KIECTPAaHHUTE JPY>KECTBa Ce
MPEN3YUCISIBAT OT MECTHA BallyTa B OBJITApCKH JIEB 3a IEJMTE Ha BCEKW KOHCOJIHMIMPAaH (PUHAHCOB OTYET

cwriacHo nonutrkara Ha ['pynara (IIpunoscenue Ne 2.5).

IlpenctaBsHeTO B KOHCONMAMPAHHWSA TOAWIIEH (UHAHCOB OTYET CHIVIACHO MeXIyHapOIHUTE
CTaHIAapTH 32 (MHAHCOBO OTYMTaHE HM3UCKBA PHKOBOJICTBOTO Ja HANpaBH Hai-I00pW MPHOIM3UTETHH
OLIEHKH, HAYHCIICHUSI U pa3yMHO OOOCHOBAaHHU HPEAIIONOXKEHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHBHUTE M IACHUBUTE, Ha NMPUXOJUTE M PAa3XOJUTE, U HA OIOBECTSIBAHETO Ha YCIOBHU
B3€MaHUs U 33IbJDKCHUS KbM JIaTaTa Ha KOHCONMAUPaHUs (HUHAHCOB OTYET.

Te3n npuOIM3UTENHN OLEHKH, HAYHCICHUS W MPEIIOJIOKEHH Ca OCHOBaHU Ha MH(OpMaIUITa,
KOSITO € HAJIM4HA KbM JlaTaTa Ha KOHCOJHMIUPAHHS TOJUINCH (PMHAHCOB OTYET, MOPAJN KOETO OBbJICIINTE
(dakTHueckn pe3ynraTd Omxa MOTiM jAa OBbJAT pasiuyHU OT TAX (KaTo B YCJOBHUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca M0-3HAYUTEIHH).

OObekTuTe, KOUTO MpearnoaraT Mo-BUCOKa CTENeH Ha CyOeKTMBHA NMpEleHKa WM CIOXKHOCT, WIN
KBJIETO TIPEIOJI0KEHUATA U MPUOITUZUTEIIHUTE CUETOBOJIHU OLIEHKH Ca CBHIIECTBEHU 332 KOHCOJIUIWPAHUS

(hMHAHCOB OTUET, ca OnoBecTeHU B [Ipunoscenue Ne 2.32 u [lpunosxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.
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2.2. Jlepunuyuu
Jlpyacecmeo-maiixka

Topa ¢ APYXKCECTBOTO, KOCTO KOHTpOJHMpa C€AHO WM TOBCYEC APYTH OPYXKCCTBA, B KOUTO €
HWHBECTHUPAJTIO. HpI/ITE)KaBaHCTO Ha KOHTPOJI O3Ha4aBa, Y€ MHBECTUTOPHT € U3JIOKCH Ha, WJIM UMa IIpaBa BbPXY
MMpOMCHJIMBATa Bb3BPHIIACMOCT OT HCT'OBOTO Y4aCTUC B APYIKECCTBOTO, B KOECTO € HHBECTUPAHO, KAKTO U UMa
BB3MOXXHOCT Ja OKaX€ BB3JCHCTBHE BBPXY pasMe€pa Ha Tas3u BB3BPBIIACMOCT IMOCPECACTBOM CBOUTE

ImpaBoOMOLIUA BbPXY MMPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxectBoTo-maiika e Codapma AJl, benrapus (Ilpunoocenue Ne 1).

vuepro opysrcecmeo

JbpImepHo ApyKeCTBO € TakoBa JAPYXKECTBO, WK Apyra ¢opMa Ha TPEANpHITHE, KOETO Ce

KOHTPOJIMpPAa JUPECKTHO WX HHAUPEKTHO OT APYKECTBOTO — Maika.

JbmepHuTe ApyxecTBa ce KOHCOIMAUPAT OT JaTara, Ha KOATO e(EeKTHUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u ciupar 1a ce KOHCOMUANUPAT OT JlaTaTa, Ha KOSITO ce NMpHeMa, 4e KOHTPOJIBT € MPEKpaTeH U e

MPEXBBHPJICH U3BBH prnaTa. 3a TsxHaTa KOHCOJIUIAIMS CE npujiara METOABT Ha ITbJIHATA KOHCOJIHU AU,

HpmepHute ApykecTBa ca ocoueHu B [Ipunoowcenue Ne 1.2,

Cvemecmmno opysricecmeo

CBbBMECTHO JIpYKECTBO € TaKOBa APYXKECTBO HIM Apyra GopMa Ha MpeIupHUsTHe, Ch3IaACHO I10
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY JIPYKECTBOTO — Mailka KaTo MHBECTUTOP W €Ha WJIHM MoBeue
APYTH CTpaHu (Ipy*KecTBa), KOUTO CE 3aeMar ¢ 0011a CTOMAHCKa ISHHOCT M BBPXY KOSTO KOHTPOJIUPALINTE
CBAPYXHHUIIM (BKJI. M JPYKECTBOTO — Maiika MMa TaKbB CTaTyT) YNPaXHSBAT CHBMECTCH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPY>KECTBO, € JIOTOBOPHO YCTaHOBEHO Ja C€ MpHeMaT ChC 3aIbDKUTEITHO
€IMHOIYIIHO ChIyache (KOHCEHCYC) MEXIy KOHTPOIMpaluTe chApyxHULM. llocieannte mmar mpasa

BBHPXY HCTHUTC aKTUBU HAa CbBMECTHOTO APYKECTBO.

CBBMECTHOTO JPY’KECTBO c€ BKIIOYBA B KOHCOJNMAWpPaHUs (QuHAHCOB oTueT Ha ['pymara, kato ce
npuiara METOAbT Ha COOCTBEHHS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHHAT ChBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaliKa), ¥ CITUpa 1a ce KOHCOIHUIUpPa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO JAPYKECTBO ce TpaHC(POpMHUpa B IBIIEPHO, MM OT JaTara,
Ha KOSITO ce IpHUeMa, Y€ CHbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIINS CHAPYKHUK HA TPETH

JIMIA.

CwBmecTHO Apyx)ecTBO € Momuna kpenoct AJl. (Ipunooscenue Ne 1.2).

Acoyuupano opyicecmeo

ToBa e IpyXecTBO, B KOETO HWHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHIBA
3HAYUTEIIHO BIMSIHHUE, HO KOETO HE MPEACTABIABA HUTO ABIIEPHO IPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTHUTOPA.

3HAYHUTEIIHO BIUSHUC € IIpaBOTO HA Y4AaCTUC MPHU B3CMAHCTO HAa PCHICHU, CBBP3aHU C (bHHaHCOBaTa
" OII€paTUBHATA IMOJUTHUKA HA NPEANIPUATUCTO, B KOECTO € HHBCCTUPAHO, HO HE € KOHTPOJI UJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3W NOJIMTUKA.

28



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

OO6uyJaiftHO TO € HaJHIlEe TIPH: a) MPUTESKaBaHE, MPSIKO WM KOCBEHO, OT CTpaHa Ha MHBECTUTOPA Ha
nsutoBe (akiun) ot 20% 10 50 % oT kanuTanza Ha APYKECTBOTO, B KOSTO € MHBECTUPAHO (BKJI. 110 CHJIaTa Ha
CIopa3yMeHHE MEXIy aKIMOHepH) W, O0) B JONBIHEHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
yIpaBJsSBaIlKsS OPTaH Ha JAPYKECTBOTO, B KOSTO € MHBECTUPAHO WM/MJIM y4acTBa B Mpolleca HA B3eMaHE Ha
pelIeHnsATa 10 OTHOIICHNE Ha MMOMUTHKATA U CTPATETUsATa Ha IPYKECTBOTO, B KOETO € WHBECTHPAHO, W/MIIN

Ca HAJIMIEC CBIICCTBCHU OII€pallii MEKAY MHBCCTUTOPA U JPYIKECTBOTO, B KOCTO € MHBECTUPAHO.

AconHupaHOTO APYKECTBO CE BKIIOYBA B KOHCONMUIUpaHus puHaHcoB otueT Ha ['pymara, kato ce
Mprjiara METOAbT Ha COOCTBEHHS KAlHUTal - OT JlaTara, Ha KOATO € MPUAOOMTO 3HAYUTETHO BIUSHHE OT
HMHBECTUTOPA (KOHKPETHO - IPY)KECTBOTO-MalKa) U CIHpa Ja C€ BKIFOYBA UYPE3 TO3M METOJ WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHC(HOpPMHUpPa B IBIIEPHO, WM OT JaTaTa, Ha KOSITO Ce MpHueMa, de 3HAUUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT UHBCCTUTOPA HA TPCTHU JIMIIA.

Acommmpanu apyxkectsa ca Jlosepue O6eamuaen Xonauar AJl, Codapma mmotu AJICULL, Codapma
bunaunre AJIICULL u ®apmanosa OOO. (I1punosicenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconmuaupanusT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JIPYKECTBOTO-MaiiKa,
IObLICPHUTE JPY>KECTBAa, CHBMECTHHTE IpPYXKECTBA W ACOLMUPAHUTE IPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO J1aTa € 1aTara Ha (MHaHCOBaTa roguHa Ha ['pynara. [Ipu koHconmuaanusTa e npuiarad
NOAXOABT Ha “MKOHOMHYECKO MNPEANpPUITHE”, KATO 3a OLEHKaTa Ha HEKOHTPOIHPALIOTO Y4YacTHE IMpHU
OM3HEC-KOMOMHALIMK U Ipyrd (OpMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOoNnOpLUOHAJIECH A1 B HETHUTE AKTUBU .

®OHUHAHCOBUTE OTUYETH Ha ABIICPHUTE, CbBMECTHUTE W aCOLMUPAHUTE APYKECTBa 3a ILCIIUTE Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIMUA OTYETCH NCPUOO, KAKTO TO3U Ha I[py)KGCTBOTO-MaﬁKa u 1pu

npujiarane Ha €IMHHa CYC€TOBOAHA ITOJIMTHUKA.

2.3.1.Konconuoayus na Ovuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTUETHTE HA BKJIOUCHHWTE MBIICPHU JPYKECTBAa ca
KOHCOJIMIMPaHu Ha 0a3a Ha METoJa “ITbJIHA KOHCOJIMAALHUS ’, PEJl [0 peji, KaTo € IpuiaraHa yHuuipaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JPYKECTBOTO-MakKa ca eMMUHUPAHU
cpelly Jena B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JlaTara Ha npupoOuBane. Brrpenino-
IPYMOBHUTE OMEPAllMM M Pa3ueTH Ca HAMBJIHO CIMMHHHPAHH, BKJI. HEpeaTn3MpaHaTa BHTPEIIHOTPYIOBA
nedanba wuiau 3aryoa. OtdereH € W ePeKTbT Ha OTCPOUYCHUTE MaHBIM MpPHU TEe3W EIMMUHHpAIIU
KOHCOJIMJAIMOHHY 3anucBanus. JISITOBETe HAa ChAPYKHUIM - TPETH JIMIA B IBIIEPHUTE IPYKECTBA, U3BBH
TE3W Ha aKIIMOHEPHTE Ha JIPYyKECTBOTO-MaiKa, ca IIOCOYEHH CaMOCTOSITETHO B KOHCOJIMAUPAHUS OTUET 32
(DMHAHCOBOTO CHCTOSIHUE, KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHHSI JIOXOJ M OTYETA 3a MPOMCHHUTE B

CcOOCTBEHUS KalUTaI KaTo “HEKOHTPOJIUPAIIO yJacTHe .

HexonTponmpamoro ydacTue ChIbpiKa: a) cyMara Ha jAejia Ha aKIHOHEpHTe (CHhAPYKHHIIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 32 ITbPBU IBT B CIIpaBeIIMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHYKHU pasrpaHUIuMH HpI/I)IO6I/ITI/I AKTHUBU, IIOCTU IMaCUBU U YCIIOBHUTE (I/I3KpI/ICTaHI/I3I/IpaJH/I) 3abJIZKCHHUA
Ha BCSKO OT CHOTBETHHTE ABIIEPHU JIPYKECTBA, ollpeaelicHa (Ha 6a3a nesa) Upe3 MPOomoPIIHOHATTHUS METOT,
1 0) U3MEHEHHETO Ha cyMmara Ha Jielia Ha Te3W JIUIa B COOCTBEHHS KaIllMTaJl Ha BCAKO OT CHOTBETHHUTE

ABHICPHU JPYKECTBA OT II'bpBaTa UM KOHCOJIMAAIIUA OO0 Kpas Ha TCKYUIUA OTUCTCH IIEPUO/I.
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2.3.2. Ilpuoobueane na oviepru opyrcecmaeda

[Ipu mpuaoOnBaHe Ha IBIIEPHO IPYXKECTBO (IIpennpuarre) ot I'pymara mpu Ou3HeC-KOMOWHAIINH
Ce M3IO0JI3Ba METOIBT Ha MpuIo0uBaHe (MOKYMKO-Tponaxoa). [IpexBbpIcHOTO Bh3HATPAKICHUE BKIIOYBA
CIpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJIOCTABEHUTE aKTHBHU, BE3HUKHAINTE WM MOCTH
3aJIbJDKEHUS ¥ Ha U3/1aJICHUTE HHCTPYMEHTH Ha COOCTBEH KaluTa OT MPUI00UBAIIIOTO IPYKECTBO, B 3aMsIHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUI0OMBAHOTO JPYXKECTBO. TO BKIIIOYBA W CHPaBEIUBATA CTOWHOCT
Ha BCEKM aKTHB WJIH ITaCUB, KOHTO CE SIBBA PE3YJITAT OT CIIOPa3yMEHUE 3a Bh3HATPAXKICHUE TI0]] YCIOBUE,
[Ipekute pa3xoau, CBbP3aHU C MPUAOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIH 3a MEpHOJa, B KOWTO Te ca
M3BBPIICHH, C U3KITFOUCHHE Ha PA3X0IUTE 32 EMUCHS Ha JIBJITOBH WK MHCTPYMEHTH Ha COOCTBEHUS KAIUTaI,

KOHUTO C€ IIPpHU3HABAaT KaTO KOMIIOHCHT Ha COOCTBEHMUS KaIUTal.

Benuky mpuaoOUTH pasrpaHAYMMK aKTHBH, MOETH MACHBH W YCJIOBHHTE (M3KPUCTAIM3HPAIIH)
3a]/bJDKCHUSI B OM3HEC-KOMOWHAIINATA, CE OICHIBAT MHPBOHAYAIHO MO TSIXHATA CIIPABEIUBA CTOWHOCT KbM
Jarata Ha pa3MmsHarta. Besko mpeBuineHHe Ha cOOpa OT MPEXBBPIICHOTO Bb3HATPaXKICHHE (OILEHEHO 10
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYACTHE B MPUIOOMBAHOTO MPEANPHITUE U, MPH
HpI/IILO6I/IBaHC Ha €Talu, CripaBeajMBaTa CTOMHOCT Ha JgaraTta Ha HpI/II[O6I/IBaHe Ha MMO-paHo MPUTCIKABaAaHOTO
KaIUTaJIOBO YYacTHE B MPUIOOUBAHOTO MPEANPUATHE, HAJl MPHUIOOUTHTE pa3rpaHUMIMMHU aKTHBU M MOETH
MacWBH Ha TMPHAOOHMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanmus. AKO JelbT Ha
MPUI0OUBAIIIOTO JPY>KECTBO B CIIPABENIMBATa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBH
HaJBUINIAaBa [IcHATa HA NPUA00MBaHEe Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA He3a0aBHO
B KOHCOIWAMpAHUS OTYeT 3a jgoxomuTe Ha ['pymara B crarmara ‘“‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHU APYKECTBA . BCSIKO HEKOHTPOIUPAIIO yYacTHe U OM3HEC KOMOMHAIIUS

ce oleHsABa Ha 0a3a MeTo/1a “IPONOPIHOHANCH T B HETHUTE aKTHBH Ha MPUAOOMBAHOTO APYKECTBO.

Koraro 6m3Hec komMOHWHaIUATa 1O MPUIOOMBAHETO HA IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTany, Ha JaraTa Ha OpuAoOMBaHE BCUYKU MPEIUIIHN WHBECTULMH, OBbP)KaHH OT NPUIOOMBAILUS, CeE
MPEOLICHSBAT JI0 CHpaBE/IJIMBa CTOMHOCT, KAaTO MOJNyYeHUTEe €PEeKTH OT Ta3u NpeolleHKa ce MPU3HABAT B
TeKyIaTa rnevanoda uiu 3aryoa Ha ['pymnara, chOTBETHO KbM “(DMHAHCOBU NPUXOIHN” ¥ “‘(DUHAHCOBH pa3xonn”
WK ,,1iedanon/(3ary0u) oT acoIlMMpaHd W ChBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIMIIHO OTYCTCHU

C(l)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCCOOXBAaTHUS A0X0[ €€ PCHUKIINPAT.

I'pynara mpuiara mpoOBH30PHO OTYHMTaHE 3a MO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALU
(mpumoOuBaHus), KOTaTo MbPBOHAYAIHOTO OTYUTAHE € HEMBJIHO KbM Kpasi Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. T0OBa MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLICHKATa WJIH Ce TIPU3HABAT JOIIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHPOpMaIus 3a GaKTH
1 OOCTOSITENICTBA, KOMTO Ca CHLIECTBYBAJIM KbM JaraTa Ha npuaoOuBaHe. Kopekuuu, HanmpaBeHH Ipes3
Nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIIHATA HHPOPMAIIUSI Ce KOPUTHPa KbM JlaTaTa

Ha TIpuo0UBaHe.

2.3.3. Ilpooarcoa na ovuwepnu opyscecmaea
[Ipu nponax6a nnu apyra ¢popma Ha 3ary0da (Tpancdep) Ha KOHTPOJI BbPXY IBLIEPHO APYKECTBO:

. OTnucBaT ce aKTHMBUTE U IACHBUTE (BK.]'I. dKO MMa IpHuHaJJiCKalia pCHYTaLII/IH) Ha OBHICPHOTO

JPY’KECTBO 110 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTpOJ,
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o OrnucBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA IIBIIEPHO JAPYKECTBO MO OATAHCOBA CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0ata Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTHU Ha APYT BCeoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

U HpmHaBa C€ IMOJIYYECHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT clAciKara, CHOUTHETO HITU

onepanusaTa, 10Bejia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudunmpar ce KpM “Tieqanon win 3aryou 3a ToAuHaTa” WK ce TpaHchepupaT TMPEKTHO KbM
HATPyNaHH T[e4aJOM BCHUYKHM KOMIIOHCHTH Ha COOCTBEHHUS KaluTall, TNPEACTaBIISBAIIH
HepeaM3upaHu JOXO/IU WM 3aryOH — ChIIIaCHO M3MCKBaHMATa Ha choTBeTHHTE MCDO, Mo unuto

ImpaBuJia nmomnajaat Te3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTal,

« IIpusnaBa ce Bcsika pe3yiTaTHA pasiiiKa KaTo “mievanba uiu 3aryda oT ocBoOOXJaBaHe (ponaxoa)
Ha JBIIEPHO APYKECTBO” B KOHCOIHMIMPAHMS OTYET 32 BCCOOXBATHHS JOXOJ, MPUHAUICKAIIA HA

JIPY>KECTBOTO-MaMKa.

o Ocrananure 3a JbpKaHe AsUI0BE, (OPMUPALIM HHBECTULIMH B aCOLIMUPAHU, CbBMECTHHU APYKECTBA
WINM JPYTUTE ABJATOCPOUYHHU KAalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO 10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha poAaxx0aTa v BIIOCIIEICTBHE CE OLIEHBAT 10 pesia Ha mpueraTa oT I 'pynara

cueroBoaHa monutuka (Ipuroscenus Ne 2.13 u Ipunoowcenue Ne 2.14).

MetoabT Ha ipuoOMBaHe (MOKYIKO-MPOIak0a) ce mpujiara v MpH olepaiuy 3a 00eJUHEHUE W/ HITH
MPECTPYKTYpUpaHEe Ha MPEeNIpUusATHs MO 001 KOHTPOJ CHpSAMO NMpenupusTus oT I'pymnara, B ciyyail ue Te

CC sBSBAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIMATA Ha Ipr)KeCTBOTO-MaI\/'IKa.

2.3.4. Coenxu c nekonmpoaupaw,o yuacmue

OnepanuuTe ¢ HEKOHTPOJHMPANIO Y4YacTHE Ce TpeTHpar OT [pynara Karto CHEIKH C JIHIA,
MPUTEKABAIIY UHCTPYMEHTH Ha 001U cCOOCTBeH Karnutai Ha [ pymara. EdekTure ot mpogaxOu Ha Is10Be
Ha JIPY»KEeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPUTEKATEIH HA HEKOHTPOJHUPAIIU y4acTUs HE ce
TpeTHUpaT KaTo KOMIIOHSHTH Ha TeKyllaTa rnevanda win 3aryba Ha ['pynara, a KaTo JBMKEHHS JTUPEKTHO B
KOMITOHCHTUTE Ha COOCTBEHHMS ¥ KaluTall, OOMKHOBEHO KbM KOMIIOHEHTA-pE3EpB ,,HepasnpeiesicHa
nevan6a”’. W obpaTHO, NpU TOKYNKH OT JPYKECTBOTO-Malika 0e3 mnpuaoOMBaHEe HA KOHTPOJ Ha
JIOITBJIHUTEIHHU JISJIOBE OT YUaCTHETO HA MPUTEIKATEIIM HA HCKOHTPOJIMPAILM YYaCTHsl, BCAKA PAa3JInKa MEKIY
MIaTeHaTa CyMa U ChOTBETHUS MPHUIOOUT s OT OajlaHCOBaTa CTOMHOCT HA HETHUTE aKTHBU Ha JABIIEPHOTO
JPY’KECTBO C€ NMPU3HABA CHIO JUPEKTHO B KOHCOJIMIUPAHUS OTYET 32 COOCTBEHMsI KamuTail, OOMKHOBEHO

KbM KOMIIOHEHTa-PEe3ePB ,,Hepas3npeaeneHa nevaioa’.

Koraro I'pynaTta npectane ja npuTeKaBa KOHTPOJI, CbBMECTEH KOHTPOJI U 3HAYUTEITHO BIIUSHUE,
BCSIKA OCTaBalllda MAJILMHCTBEHA MHBECTHLMS KAaTO JsJ B KalMTAJa HAa CBbOTBETHOTO JPY’KECTBO CE
MIPEOLICHSBA 10 CIIPaBeIMBa CTOMHOCT, KaTo pa3jiuKara 10 6ajgaHcoBaTa CTOMHOCT ce IPU3HaBa B TEKyIIaTa
nedvanba Wiy 3ary0a, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IIPH3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJA C€ OTYMTAT Taka KakTO NpPU Olepanus Ha JAWPEKTHO OCBOOOXKIAaBaHE HAa BCHYKH CBBP3aHU C

IIbpBOHaYaJIHaATa UHBCCTULIHA (B ABIIEPHOTO, CbBMECTHOTO MJIM ACONUMUPAHOTO JIPY)KGCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayus Ha acoyuupanu u cb6MecmHu OpyHcecmea

3a BKJIFOYBAHETO HA aCoOMUpPaHUTE U CbBMECTHU JPYKECTBA B KOHCOJIUAUPAHUSA (1)I/IHaHCOB OTYECT €

MPUIOKCH MCTOABT Ha COOCTBEHUS KanuTall, CIiopea KOHTO HMHBCCTHULIMATA HA ,I[py)KCCTBOTO-MaﬁKa B HETO
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ITHPBOHAYAITHO CE OTUYWTA 10 IIeHa Ha MPUA0ONBaHe (CEOECTOMHOCT), a BITOCIICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha UHBECTHTOPa (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPY>KECTBA clie] puaoduBaneTo. MuBecTuimsaTa Ha ['pymnara B acoluupanuTe
Y ChbBMECTHU JAPY’KECTBA BKJIIOYBA U PEIyTAMUTE, HICHTU(PHUIIMPAHU NPU MPUIAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa O0E3ICHKA.

Ileyanbara wnm 3arybaTta cren npuoOmBaHeTo 3a ['pymarta (4pe3 ApPYKECTBOTO-MaiKa) OT
ACOLIMMPAHUTE U CHBMECTHHTE JAPYIKECTBA, 32 ChOTBETHUS OTYCTCH TEPUOJ, NMPEIACTABIISIBA HEHHUS 1 B
HETHUTE UM (PHHAHCOBM pe3ynTatyu (Clie/ MaHbIN) OT TAXHATA CTOMAHCKA JCHHOCT 3a TO3H MEPHOJ, KOUTO
JUT ce TPU3HABAa W TPEACTaBs HA OTACICH pell B KOHCOJMIUPAHUS OTYET 3a BCEOOXBATHHS JIOXOI.
AHaNOrMYHO, JETbT Ha ['pymara B WU3MEHEHUATA cje] NPUAOOMBAHETO HA JPYTUTE KOMIIOHEHTH Ha
BCEOOXBATHMSI JOXOJ Ha aCOLMUPAHUTE U ChBMECTHHU JPYKeCTBa (MPEANPUATHS), CHIIO CE MPU3HABA U
MPEJCTaBsl KaTo JIBU)KECHHUE B IPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTYET 32
BCEOOXBATHHS JIOXOJ, ChOTBETHO KOHCONHIUPAHUTE pe3epBH Ha [pymara B oTdera 3a U3MCHCHUSATA B
coOcTBeHUs KamuTai. ['pynara npu3HaBa CBOS AsUl B 3aryOH Ha acOLIMUpPAHH U CHBMECTHH JPY>KECTBa JI0
pasMmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U IPEJOCTABEHUTE UM BBTPEIIHH 3a€MH, OCBCH aKO TS HE € Toea

OIMPEACICHHU 3aAbJDKCHUA WIN IUTallaHrsd OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO JAPY>KECTBO.

Berpemnure pazuetn Mexny [pynmara M aconuupaHUTe W CHBMECTHHTE JpYyXKecTBa HeE ce
enumuHupar. Hepeanusupanata nedan6a niam 3ary6a oT CIENKH MEXAY TIX C€ SIMMHHUPA A0 MPOLEHTA Ha
IPYHOBOTO y4YacTHE€ B aCOLMHPAHUTE M CHBMECTHH JPY)KECTBa, KaTO BKJIIOUMUTENHO CE IpOBEpsiBa 3a
obe3neHka B ciydautre Ha 3aryba. Orunta ce M eQeKThT Ha OTCPOYEHHTE HaHbIM INPH Te3H

KOHCOJIUIAIMOHHY TIPOIEAYPH.

2.4. Cpagnumennu 0oannu

prnaTa npeacraBsa CpaBHUTCIIHA I/IHCI)OpMaL[I/ISI B TO3U KOHCOJHUAUPAH (I)I/IHaHCOB OTUECT 3a €aHa
npeaxogHa rognuHa. Koraro e H606XOILI/IMO, CPaBHUTCIIHUTC JaHHU CC pemacmbnunpaT (I/I HpeI/ISLII/ICJ'IHBaT),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MPEACTABAHCTO B TEKylIaTa roJnHa.

2.5. @ynxkyuonanna éanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKUMOHAIHATA BalyTa Ha ApyxecTBaTta oT ['pynmata B bbiarapus um orderHara BanyTa Ha
npencraBsHe Ha [pynara e Obarapckust jieB. JIeBbT e (ukcupan mno 3akona 3a BHB kbM eBpoTo B
cvotHomenue BGN 1.95583:EUR 1.

[Ipu mrppBOHAYANTHO TIPU3HABAHE CENKA B UYXK/IECTpaHHA BaIyTa C€ 3allMCBa BbB (PYHKIIMOHATHATA
BaJyTa, KaTo KbM CyMara B Uy>KJIeCTpaHHA BalyTa ce Mpuiiara OOMEHHHUST Kypc KbM MOMEHTA Ha ClIeJIKaTa
i onepanusTta. [lapudanTe CpencTa, B3eMaHHUATA W 33abJDKCHHUATA KATO MOHETAPHU OTYETHH OOEKTH,
JEHOMHUHUPAHW B Uy)KJIECTpaHHa BajyTa Ce OTYMTAT BHB (DYHKIMOHAJIHATA BalyTa, KaTo ce Ipwujara
O0OMEHHUST Kypc, myonukyBad oT BHbB 3a mocnennus paboten neH Ha cboTBeTHUS Mecell. Kbm 31 nexkemBpu

TC C€ OLICHABAT B 6’LJ'IFapCKI/I JICBA, KaTO C€ M3II0JI3Ba 3aKJIIOUYUTCIIHUAT 0oOMeHeH KypC Ha BHB.

HeMOHeTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpPAHUA OTUYCT 3a (1)I/IHaHCOBOTO CHhCTOSHHUEC,
IIbpBOHAYAJIHO J€CHOMUWHHUPAHU B 9YXXJACCTpaHHA BaJlyTa, CC OTYUTAT BbB q)YHKHI/IOHaHHaTa BaJlyTa KaTo C€
npuiaara UCTOPpUICCKHUAT oOMeHeH KypC KbM AaTaTa Ha OoncpanusiaTa U MMOCJICABAIIO HE C€ NPCOLCHABAT 10

3aKJIIOYUTENIEH KypC.
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Edekture 0T KypcOBUTE pa3iinKH, CBbP3aHH C YPEXKIAHETO HA CIICIIKU B Uy ICCTPAHHA BATyTa, UITH
OTYMTAHETO Ha THPTOBCKHU CICIKH B UyXKICCTPaHHA BaIyTa MO KypCOBE, KOWTO Ca Pa3IH4YHH, OT TE3H, IO
KOWTO ITbPBOHAYAIHO Ca OWJIM MPU3HATH, CC BKIFOYBAT B KOHCOJHIHUPAHUS OTUYET 32 BCCOOXBATHHUS TOXO/ B
MOMCHTa Ha BB3HHKBAHETO WM, KaTO CE TPETUPAT KAaTO ‘“APyrd Aoxoau/(3aryOu) oT nmeiiHOcTTa” M Ce

IpEaACTaBiAT HETHO.

OyHKIMOHATHATa BairyTa Ha ApyxkectBata B [lomma (Codapma [lomanx A/l — B nukBupanus, u
Codapma BapmraBa CII. 3.0.0 ) e nosnckarta 3110Ta, 32 q1biepHoTo ApykectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHTe, Ha AblepHuTe npyxectsa B YkpaitHa (IIAO Buramuau, OOO Codapma YkpaiiHa) —
yKpauHCKa 'pHBHA, Ha JAblepHuTe ApyxectBa B Chpous (Codapma Tpeiiaunr [1.0.0., Dapmaxum EOO/) —
cpBpOCKHM muHap, 3a abiiepHoTo npyxectBo Codapma Pyc OOO — pycka pydma.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BallyTaTa Ha
(uHAHCOBUTE OTYETH HA IBILIEPHUTE APY’KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CbOTBETHOTO
YyXJAECTpaHHO IBIIEPHO IPYKECTBO BBB BayyTara Ha mpenctaBsHe (BGN), mpuera B KOHCOMUAMpPaHUS

(hMHAHCOB OTUET, KATO:

a) BCUYKHU aKTUBHU M IMACUBHU CC IPECU3UYHCIIABAT B I'pyloBaTa BajlyTa IO 3aKIIIOYHUTCICH KypC Ha

MeCTHaTa BayTa CIpsAMO Hes KbM 31 mekeMBpH WM KbM JaTaTa Ha OCBOOOXKJaBaHE Ha JAPYKECTBOTO;

0) BCHUKH NIPUXOAHU M Pa3XOIHH MMO3ULMHU Ce MIPEU3YHCIIBAT B IPYNOBATa BaJlyTa IO CPEAEH Kypc

Ha MEeCTHATa BaJlyTa CIpsSMO Hesl 3a eproa Ha otuera ({Ipunooicernue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIyYE€HU KYPCOBH Pa3IMKH B pE3yJITAaT Ha IPEU3UNCIICHUATA CE IPU3HABAT U IPEICTaBsAT
KaTo OTJENICH KOMIIOHEHT Ha COOCTBEHHUS KAlIUTAJI B KOHCOJNUANPAHUS OTUET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BallyTaTa Ha MPEACTABIHE HAa UyKIECTPaHHU ICUHOCTH , U

T') KypCOBHTE Pa3MKH, TIOIY4YEeHU B PE3YJITAT HA BAJIyTHOTO MTPEU3UUCIICHNE HAa HETHATa MHBECTUIIHS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYTd BaJIyTHH MHCTPYMEHTH,

MPUCTHU 3a XC/IK HAa TE3W NHBCCTUIIUU, CC ITPCACTABAT JUPEKTHO B COOCTBEHHMS KamuTal.

[Tpu ocBoOOXkmaBane (Ipogak0a) OT UyKIeCTpaHHA JEHHOCT (IPYKECTBO) KyMyJlaTUBHATA CyMa Ha
KYPCOBHTE pa3iMKH, KOUTO ca OWIM OTYETCHHW AMPEKTHO KATO OT/AEICH KOMIIOHEHT B KalWTana, ce
NpU3HABaT KAaTO YacT OT neyaiaTa uin 3arydara B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS JJOXOJI HA peJl
“neuanou /(3arybu) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyYeHa MIPH

0cBOOOXMaBaHeTo (Tpogaxoara).

Perytanmara ¥ KOpeKIMUTE 110 CHpPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPH NpUAOOMBaHE Ha
3aATPaHUYHO (TyKIAECTPAHHO) JPYXKECTBO, CE TPETUpAT AaHAIOTHYHO KAaTO aKTHBHUTE W IMACHBUTE Ha TOBA

APYKECTBO U CC MPCU3UUCIIABAT BbB BaJIyTaTa HA MPEACTABAHE 110 3aKJIFOYUTCIICH KYPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OObwnyaiinute npuxoau Ha I'pynara ca oT nefHOCTHUTE OmoBecTeHH B [lpunoocernue Ne 1.2.

IIpuxoaute B I'pynara ce nmpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIMIaHUTE B AOTOBOpA C KIIMEHTa
CTOKM W/WIM YCIYI'H C€ NpeXBbpiAM Ha KiueHTa. KOHTpOabT ce NpexBbpis Ha KIWEHTa MpH
Y0081eMBOPABAHE HA 3A0BINCEHUAMA 3 USNBIHEHUE N0 002060pa Upe3 TIPEXBHPIIIHE Ha 00CIaHNTE CTOKH

H/UIH MNpeaAOCTaBAHE Ha 06CIJ_IaHI/IT€ ycCiyru.
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Oyenxa Ha 002080p ¢ KIUEHM

Hoeoeop ¢ kiuenm e HaJMIE CaMO KOTaTo MPHU BIX3aHETO My B CHJIA TOM: a) UMa ThPrOBCKA CHIIHOCT
u MOTHB; 0) cTpaHuTe ca ro oo0pwin (YCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOIIONpH3HATA
CTOTIaHCKA MPAKTHKA') M ca Ce aHTAKHUPAIH Ja TO M3IBIHAT, B) IpaBaTa Ha BCAKA CTpaHa MoraT ja ObaaT
WACHTU(QHULIMPAHU; T) yCJOBUATAa 3a IUIAallaHe MorarT ga ObAaT WACHTU(QHUUUpPAHW, W [) CHIIECTBYBa
BEPOATHOCT BB3HATPAKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHCHHE 3aJBb/DKCHHATA CH 3a

HU3IOBJIIHCHUE, Aa 6’I>I[C IMOJIy4CHO.

IIpu omerka Ha chOMpaeMOCTTa ce B3eMaT IIPEIBH]] BCHUKH PEIEBAHTHU (PaKTH U OOCTOSATEIICTBA 110
C/IeNIKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKU, MyOIMKYBaHU MTPaBUIIA U HATIPABCHU W3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3redeHns 1 Bb3MOXKHOCTH 32 YIOBIETBOPSBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPHUHN BCE OIIIE HE € U3ITBJIHEH, MOIJIEKH Ha HOBa
OLIEHKA BCEKW OT4eTeH mnepuoi. [lomyueHwuTe Bb3HArpakaeHWsl MO TaKbB JOTOBOP CE MPHU3HABAT KaTo
3aIbIDKeHNe (MTaCHB TI0 JOTOBOP) B OTUYETa 3a ()MHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHUKH KPUTEPUH 32
MpU3HABaHEe Ha JIOTOBOP C KIMEHT HE ObJaT M3MbJIHCHU; 0) ['pymara W3MbIHM 3aIbJDKCHHUSATA CH 3a
U3IBJIHEHUE W IUIOTO WIIM TOYTH IUIOTO BB3HArpakaeHue (KOETO He MOIJICKU Ha Bb3CTAHOBSBAHE) €
IMMOJIY4YCHO, I/I/I/IJII/I B. KOraTo OOTOBOPBHT € HNPEKPATCH W IMOJYUYCHOTO BB3HAIPAXKIACHUC HE IOJJICIKH Ha

BB3CTaHOBABAHC.

[Ipu mppBOHAYaTHATA OIICHKA Ha JIOTOBOPHUTE CU C KIUECHTU [ pymara nmpaBu JOMBIHUTEIICH aHAIIN3
W MpeleHKa Ay J1Ba WM TOBEYe JOroBopa TpsOBa Ja ObJAT pa3riiekIaHu B TSIXHATA KOMOMHAIMS U Ja
ObJIaT OTYETEHW KaTO €IMH, M PECIl. JaJii OOCIIaHUTE CTOKW W/WIW YCIYTH BbB BCEKH OTICICH W/WIU

KOMOHMHHpaH JIOTOBOP TPsIOBa 1a ObAaT OTYETEHH KaTO €HO H/FITH TTOBEYE 33 IBIDKEHIS 32 U3ITbIHCHNUE.

Bcesixo obemanue 3a mpexBbPIIIHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUdUMU (CaMH Io cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3abJDKCHHC 3a U3ITBJIHCHUC.

I'pynara nmpu3HaBa NPUXOJ 3a BCSIKO OTAEITHO 3abJKEHUE 3a U3IBIIHEHUE HA HUBO UHINBHYyaJeH
JOTOBOP C KJIMEHT KaTO CE aHaIM3UpaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH IO0rosop. IIpu
JOTOBOPH CBbC CXOJHHM XapakTEPUCTUKH NPUXOJUTE Ce MpH3HAaBaT Ha MopTdeinHa 0Oa3a camMo ako
TpyNUpaHeTo UM B TOpTdein He OM MMano ChIIECTBEHO PAa3]IMYHO BBH3JICHCTBUE BBHPXY (UHAHCOBUTE

OTUYCTH.

KoraTo npu n3mbJiHeHHE Ha 33AbJDKEHUATA 32 U3IBbJIHEHUE yyacTBa Apyra (Tpera) cTpaHa, I'pynara
OTIpe/IeNisl IaJIM ISHCTBA B KAYECTBOTO HA MPUHIIMIAN WIIM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTa: Jia IPEJOCTaBHU CAMOCTOSTEIHO ONPEAEICHNUTE CTOKM WM YCIIyTH (IPUHLHUIIAT) WK /1a Ce
ypeau Apyra cTpaHa Ja ' IpeaocTaBd (areHr). ['pynara e nmpuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HarpaxaeHHeTo, aKo KOHTPOJIMpPa 00CIaHUTe CTOKU W/WIIM YCIIYTH IPEAX J1a TH IPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He mosy4yaBa KOHTPOJ BbPXY OOCUIAHUTE CTOKH W/HIM YCIYTH U HETOBOTO
3aJbJDKEHUE € €MHCTBEHO Ja OpraHu3upa TpeTa CTpaHa [a MPeJOCTaBH TE3H CTOKU W/WIM YCIYTH, TO
I'pymara e areHT u mpu3HaBa MPUXOAWTE OT CIAENKaTa B pa3Mep Ha HETHATa CyMma, KOSTO 3aabpXa 3a

NpeaAOCTAaBCHUTC KATO ar¢HT YCIIYTI'U.

2.6.2. H3mepeane/(ouyenngane) Ha npuxoounie no 002060pu ¢ KiueHmu

Ipuxooume ce usmepeam Bb3 OCHOBA Ha OIIpee/ieHaTa 3a BCEKU JIOTOBOP YeHa HA COenKamd.
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Llenama na coenxama € pa3MepbT Ha B3HATPaXXIEHUETO, HAa KOeTo | 'pymaTa o4akBa /1a IMa Mpaso,
C M3KJIIOUCHUE Ha CYMHTE, ChOpaHU OT UMETO Ha TpeTH cTpaHu. [Ipu onpesensHeTo Ha [ieHaTa Ha CIeNKaTa,
I'pymara B3ema mpeaBua yCiIOBHATA HA TOTOBOPA M OOMYAWHUTE CH THPTOBCKH MPAKTUKH, BKII. BIUSHUETO
Ha TIPOMCHJIMBU BB3HATPAKJICHHS, HAIMYMETO HA ChHINESCTBCH (PMHAHCOB KOMIIOHCHT, HEIapHYHU
BB3HArPaXICHUS U Bh3HATPAXKICHUS, IBDKAMH Ha KJIMEHTa (aKo nMa TakuBa). [Ipu moroBopu ¢ moBeye OT
€IHO 3aJb/DKCHHS 3a U3IIBIHCHHE IIeHAaTa Ha CAelKaTa c€ paslpenessi KbM BCSKO 3aIbIDKCHHE 32
M3ITBIHEHNE Ha 0a3a WHANBHIyTHUTE MTPOAaKHU IIEHN Ha BCAKA CTOKA W/WIIH yCIyTa, OTPEeIeIeHH TI0 IHH
ot nomyctumure B MC®O 15 meroan, KaTo MPHOPUTET CE J1aBa Ha METOJIa Ha ,,HAOII0AaeMHUTE TTPOAKHU

e,

Ilpomanama 6 obxeama unu yenama (WA 1 B IBETE) HAa JOTOBOPA C€ OTYNTA KaTO OT/AENIEH JOTOBOP
W/WJIK KaTO YacT OT ChILECTBYBAILUS JOTOBOP B 3aBUCHMOCT OT TOBa JJaJIM MPOMSHATA € CBbp3aHa C 100aBsHe
Ha CTOKU W/WJIM YCITyTH, KOUTO ca pa3rpaHUYMMHU, U OT OIpeJieNieHaTa 3a TX IIeHa. B 3aBucuMocT ot ToBa:
a) MoanQUKAIMITa C€ OTYUTA KaToO OTJEJICH JO0TOBOp, ako 00XBaTa Ha JIOTOBOpA C€ pa3IIMpsBa MOPaIH
I[O63B5[HCTO Ha CTOKH I/I/I/IJ'II/I YCIIyru, KOUTO Ca pa3rpaHuirvMu, U MpoMsaHaTa B JOroBOpHAaTa I€Ha OTpa3siBa
VHAWBHUIyATHUTE MIPOJAKHU IIEHH Ha T00aBEHUTE CTOKH /WM YCIIyTH; 0) MOTU(PHUKAIUATA C€ OTIUTA KATO
MpeKpaTsBaHe Ha ChIIECTBYBAIINS JOTOBOP U CKIIOYBAaHE HA HOB JIOTOBOP (MpuijaraHe B OBACHIETO), aKO
OCTaBaIlUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMU OT MPEXBBPJICHUTE Npeau MOAU(HKAIHATA, HO
IMpoMsAaHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJTHUTC IPOAAKHU LICHU Ha I[O63BCHI/ITG CTOKH I/I/I/IHI/I

yCIIyTH;

B) MOJU(HUKAIUATA C€ OTUYNTA KATO YACT OT CHIIECTBYBAIIHS JOTOBOP (KyMYJIAaTHBHO KOPUTHPAHE),
aKO OCTaBaIlUTE CTOKH W/WIIM YCIyTH HE ca Pa3rpaHUYUMH OT MPEXBHPICHHUTE Mpeand MOAUDUKAIMITA 1

CJICZIOBATEITHO €2 YaCT OT €IHO 3abJDKEHHE 3a U3ITBJIHEHHE, KOETO € YPEICHO YaCTHYHO.
2.6.3. 3a0vnoicenusn 3a uanviHeHue o 002060PU C KueHmu

IIponakou HA NPOAVKIIUSA

[MponaxOute Ha eIpo Ha JIEKAPCTBEHU CYOCTaHIIMH U JIEKapCTBEHH (QOPMU ca B CTpaHaTa U 4y>KOHMHa,
KaKTO 110 cOOCTBEHA Ha JIPy>KeCTBaTa MPOU3BOANUTENH OT ' pymnara crienudukanus (TeXHOIOTHS), Taka U 110

cnenuuKanys (TEXHOJIOTHs) Ha KIHEHTA.

IIpooasicou na npodykuyus no coocmeena cneyupuxkayus

[MTpu npoxax6a Ha MPOAYKIHS 110 COOCTBEHA crieNUpUKAIHS KOHTPOIBT CE MPEXBBPIIS KbM KIIMEHTA
B MOYHO onpeoeneH 8pemesu MOMEHM.

[pu npooascéu 6 cmpanama ToBa OOMYAHO CTaBa C MPEAABAHETO HA MPOIYKIUATA U PUIHIECKOTO
BJIaJIeeHe BHPXY Hesl Ha KIMEHTA, KOraTo KIIMEHThT MOXKE Jia Ce Pa3lopex/ia ChC CTOKUTE, KaTO YIpaBIsiBa
yrnorpebara UM U IOJy4aBa Mo CHIIECTBO BCHYKU OCTaHAIH TTOJI3H.

IIpu npooasicou 6 uyscoOuna pereHKaTa 3a MOMEHTA, B KOMTO KIIMEHTHT MOJIydaBa KOHTPOJI BBPXY

MopoJieHaTa MPOAYKLHS ce IIpaBU Ha Oa3ara Ha JOTOBOpEeHUTE yciaoBus Ha npogaxoa no MHKOTEPMC.

Ilpooarxrcou na npooykyus no cneyuuxayus Ha KiueHma

3a npoyKIusTa, TPOU3BEXKAaHa 0 crernuduKays Ha KIueHTa, oondaiiHo ['pymara uma 3aK0HOBO

1 JOTOBOPHO OTpaHWYEHUE 3a IPEHAcOUYBaHE 3a Jpyra ynorpeba (mpojakba Ha aApyra CTpaHa) U TS HIMA
aNTepHaTUBHA yroTpeba. HaunHbT 3a MpexBhpIIsHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeieis KOHKPETHO 3a
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BCEKH JIOTOBOP C KIIMEHT (Ha HUBO MHAMBHUIyaJleH JOTOBOD). 3a IienTa ce onpeaeis ganu [ pymara nMa mpaso
Jla TIOJTYY | TUIAIIaHE 32 M3BBPIICHATA JJO MOMEHTA paboTa, KOETO Hali-MaJIKO J]a KOMIICHCHPA 33 HAIIPABCHUTE
Pa3xoau IUTIOC pa3yMeH MapiK, B CIIy4aid, 4e JOTOBOPHT OBbJE MpeKpaTeH Mopaayd MPUYNHH, PA3IAIHA OT

HCHUBIIBJIHCHUEC OT CTpaHa Ha I pynara (IOpI/II[I/I'-ICCKI/I YIpaXHA€MO IpaBO Ha nnamaHe).

B cnyuaii, ue 3a KOHKpeTHUS HOTOBOp ['pynata uma opuduyecku ynpasjicusemo npaso Ha IUIallaHe,
MPUXOIUTE CE IPU3HABAT 8 MeueHue Ha epemeno, KaTo 3a n3MepBaHe Ha HalpeabKa 110 J0roBopa (eramna Ha
3aBBPIICHOCT) CE& M3MOJI3Ba Memood, omuumauy nocmueHamume pezyimamu. To31 METOJ] € ONpeIesieH KaTo
HaAM-MOJXOMAII 32 M3MEpBaHE Ha HANpelbka, Th KAaTO MOCTUTHATHTE PE3yNTaTH Haii-moOpe omucBar
neitHocTTa Ha ['pymnara KbM IBJIHO YIOBJICTBOPSIBAHE HA 3a/IbJDKEHUCTO 33 M3MbIHCHHE. HampeabkbT ce
H3MEpBa Ha bazama Ha npoussedenume eOUHUYU CRPIMo oowo nopvuanume om kiuenma. ONEHKUTE 3a
MPUXOJIUTE, Pa3XOJUTE W/WIH CTEIICHTAa HA HANPEAbK KbM IThJIHO YIOBJICTBOPSIBAHE HA 3a]IbJDKCHUITA CE
IpepasriieXkaa B Kpas Ha BCEKH OTYETCH IIEPHO/, BKJI. IIPH IIPOMIHA Ha OOCTOSATEIICTBATA H/UIH HACTHIIBAHE
Ha HOBM TaKWBa. Besiko mocienBaio yBelIuueHre WM HaMaJleHUe Ha OYaKBAHUTE MPUXOIN W/ PA3XOIH
ce 0Tpa3siBa B rieyayidaTa Wiy 3aryboaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEIH JI0 ITPEepasriieKIaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pymara wsama ropuduuecku ynpasicuaemMo npaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT @
MOYHO onpeoeneH epemesu MOMeHM, KOTaTo KOHTPOIBT BbPXY MPOaeHaTa IPOLYKIHs Ce IPEXBbPIN KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA M (PU3NIECKOTO BlIaieCHEe BbPXY HEsl Ha KIMEHTa (IIpH MPoaaxoun

B CTpaHaTa) U ChINIacHO yciioBus Ha npogaxoa mo MHKOTEPMC (npu npoxaxOu B 4yxOuHa).

Iponax0u Ha papManeBTHYHN U MEAUMIMHCKH CTOKH

[IponaxOute Ha GapMaLeBTHYHU U MEIULIMHCKH CTOKH OT ApysKecTBara-nuctpuOyropu B [ pynaTta
ca KbM KJIMEHTH — anTeKd, OOJHUYHU 3aBEJCHHUS U ThPrOBLH Ha elpo (ThProBUsS Ha €Ipo) B cTpaHara U

qy)KOHMHA.

Tvpzosus na eopo

HpI/I HpOILa)K6I/I Ha ¢APO KOHTPOJJBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPECXBBPJIA KbM
KJIMCHTAa B TOYHO OIPCIACIICH epemesu MOMEHM. Tosa oOuuaiiHo craBa C pe€aaBaHe€TO Ha CTOKUTEC U
q)HSH‘ICCKOTO BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBT MOKEC J1a C€ pa3nopeikaia CbC CTOKUTE, KATO

yrpasisiBa ynorpedara UM U MOJIy4aBa 10 ChUIECTBO BCHUKH OCTAHAIN MOJI3H.

Tovpeosus na opeono

[Ipu nponaxx6u Ha APpeOHO KOHTPOIBT BBPXY NMPOAAJEHUTE CTOKU CE€ MPEXBBPIS Ha KIUEHTA MPH

npe€aaBaHEeTO UM Ha KJIMCHTA.

Hpozpa/wu 3 KJIUeHmcKa J0AJIHoOCn

I'pymnara noarbpika mporpama 3a JIOSTTHOCT, KOSITO TI03BOJIsIBA HA KITMEHTUTE, IPUTEKABAIIN KITyOHa
KapTa, 1a HaTpynBaT TOYKH MPH BCsAKa MOKynka. HaTpymanure Touku Morar Ja ObJaT OOMEHSHU Cperry
IIPOAYKTH, y4acTBallM B porpaMaTra, 0e3 3alulalllaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIIPEJEIICH ChIJIACHO
yCIIOBUSITA Ha Mporpamara. PpKoBoAcCTBOTO Ha I'pymara € omnpeaenwsio, 4e TOYKHTE 32 JIOSITHOCT
MPEOCTABST Ha KIIMEHTUTE CHINECTBEHO MPAaBO, KOSTO HAMA Jia MOJydYar, 0e3 mMbpBOHAYAIHATA MTOKYITKA.

Hopa;u/l TOBa NPCAOCTABAHCTO Ha TOYKHU € OTACIHO 3aABJDKCHUC 3a HU3IBJIHCHUC. ]_[eHaTa Ha cAcjiKara,
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3aljamaHa OT KIWEHTa NpW ITbpBOHAYaHATa TMOKYIKA, CE€ pas3mpeaesss MEXAy IMPOJaJeHUTEe CTOKH U
TOYKHTE 3 JIOSTHOCT, KouTo ['pymara ouakBa aa ObaT NpeassBEHU U OOMEHEHHU, Ha 0a3aTa Ha ChOTBETHUTE
VHAWBUIYATHN MPOJAXXHU 1eHn. CaMOoCTOsITeTHaTa IPOIaKHA TIeHa 3a e/lHA TOYKa OTpa3sBa MpoJaKHaTa
[IeHa Ha MPOJIYKTUTE, KOUTO KIHMEHTA MMa IMpaBo Ja MOJYYH CPelly HATPYMaHUTE TOYKU, KOPUTHPAHA C
BEPOATHOCTTA TOYKUTE 1a OBJAT NpEAsIBEHH W KOMIIGHCHpPaHHW, OmpenelieHa Ha 0a3a mH(popMarms 3a
M3IOJI3BAaHUTE TOYKH (MUHAT onuT). CaMOCTOSTEIHATA MTPOJIaKHA [IeHA Ha MPOJIAJICHUTE CTOKH Ce ONPEeIeIis
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAYAIHATA MPOAAXOA IIEHOBA JIHCTA. 3aIBIDKEHHSTA II0
IporpamMara 3a JOSITHOCT C€ TPECTABAT KaTo MACHB 10 IOTOBOP B KOHCOJIUAUPAHHS OTUYET 32 (PUHAHCOBOTO
ceecrosiHue. [Ipuxon ce mpr3HaBa MpW OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsiBane uzrede. [ pymara mpepasriexaa NpUOIM3UTEIHATA CH OIICHKA 33 TOYKUTE, KOUTO II¢ ObaaT
MIpesIBeHN ¥ KOMIICHCHPAHH B Kpasi Ha BCEKH OTYETEH MEePUOT M ITPH HEOOXOAMMOCT KOPUTHPA IPU3HATOTO
3aIbbKkeHre (TIacuB 1O JIOTOBOP), CHOTBETHO IIPU3HATHTE INPUXOAM KbM MOMEHTa Ha IIPOMsHATa

(mpeotieHkara) ype3 KyMyJIaTHBHO HaBaKCBaHE.

Ilpooascou na meduyuncko odopyosane (anapamypa)

[IponaxOuTe HA MEIUIIMHCKO 000pYABaHE OOMYAHHO BKJIIOYBAT JOCTABKA, MOHTAX, BBEXKIAHE B
eKcIUIoaTalms, o0ydeHue 3a paboTa M TapaHIIMOHHO OO0CIYy)KBaHE, KaTo MpOoJakKHaTa IIeHa ¢ o0Ima 3a
KOHKPETHHSI TOTOBOP M/WJIK amapar. [IpuxoanTe oT mpoaaxba Ha MEIUIIMHCKO 000pyABaHe ce MpHU3HABaT
Ha HUBO WHIMBHIyaJicH JOTOBOP, KaTO Ce MpeleHsIBa Aaji OOCIIaHNTE CTOKHM W/WIH YCIYTH ca OTACTHH

3abJIDKCHHUA 34 U3ITBJIHCHUC.

IIpenienkara 3a ToBa ce U3BHPILBA B 3aBUCMOCT OT MOMEHTA Ha MPEXBBPJISTHE HA KOHTPOJIA BBPXY

MCIHUIIMHCKOTO 06opyaBaHe 1 B3aUMO3aBUCUMOCTUTC MCKAY OTACITHUTEC KOMIIOHCHTH Ha JOTr0BOpa.

O0On4aiiHO KOHTPOIBT BbPXY MEIUIIMHCKOTO 000pyIBaHe (amaparypa) ce MpeXBbpis KbM KIIMEHTa
B TOYHO OTpENENCH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 0OOpyIBaHETO (amaparypara) Ha yrOBOPEHOTO
MECTOHAa3HAaYCHUE W IpeJaBaHeTO Ha (PU3MYECKOTO BiajgeHHe Ha knueHTa. OT To3u MoMmeHT [pymara
MIPEXBBPIIST BCHYKUA PUCKOBE M M3TOJIM, CBBP3aHU C MEIUIIMHCKOTO 00OpyABaHe (amapaTypa), mpeaMeT Ha

A0TrOBOpa € KJIMCHTA, U KIIMCHTHT UMAa Bb3MOXXHOCT Ja CC€ Pa3lopeCik]ia U HaIlpaBJIsiBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BbBEXKIAaHE B eKcIuloaTaluus U oOydeHue 3a paboTa, KOMTO c€ MpoaaBat
3a€JHO C OOpYABaHETO, OOMYAiHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTENTHA
HEe3aBUCUMOCT. Te3n ycIayru ce OTYMTAT KaTo OTAENIHO 3aIb/DKEHHUE 3a M3IIBJIHEHNE, Thi KaTo: a) MoraT J1a
OBJaT M3BBPIICHH OT APYTr JOCTaBUMK; O) B MOBEUETO CIy4yaW YCIYTHTE ca KPaTKOCPOYHM M HsMAT
cneunuueH XapakTep; B) He MOAXPHUIMPAT JOCTABEHOTO 000pyABaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
Y MHTETPUPAHU C HEro. 3aToBa € OIIEHEHO, Y€ B TE3M CIyyau, KOHTPOIBT BHPXY YCIYTHTE€ MO MOHTAX,
MyCKaHe B eKCIUIoaTanus U oO0ydeHue 3a padoTa ce MPEXBBPIS 8 nepuooa om 6pemMemo npu MmsAXHOMO
npedocmaséaue, Thil KaTo Ce€ W3BBPIIBAT BBPXY AKTWUB, KOHTPOJHPAH OT KJIMEHTAa M TOW MoilydyaBa U
KOHCYMHpa TOJ3UTE OT TSIX €JHOBPEMEHHO C M3IBIHEHUETO Ha yciuyrure. [Ipuxoaute oT M3BBPIICHHTE
YCIIyTH ce€ TIPU3HABAT 8 meueHue Ha pememo, KaTo 3a N3MEpBaHEe HA HaIpebKa 10 J0TOBOpa (erama Ha
3aBBPILICHOCT) C€ HM3IOJI3BA Memoo0 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u MeTOa €
OTIpe/ieNIeH KaTo Hai-ToIXO I 33 U3MepBaHe Ha HalpeabKa, JOKOJIKOTO Haif-aZleKBaTHO OIMMCBA CXeMara
Ha MPEXBBPISHE HAa KOHTPOJA U yAOBJIETBOPSIBAHE HA 3aJbJDKEHUATA, U CHOTBETHO HAl-TOYHO OTpas3siBa

HHUBOTO Ha BCMYKU HE3aBbPIICHU Jlef/'IHOCTPI.
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T'apanyuonno oocaysxceane

[Ipemiaranoro rapaHIIMOHHO OOCTYXBaHE OOMYAHO BKJIFOYBA CTAHAAPTHA TapaHIMOHHA KIlay3a,
KOSITO YCTaHOBSIBa, Y€ MPOJAJACHOTO MEAWIMHCKO oOOpynBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
cnenu( KAy U CTAaHAAPTHH YCIOBHSA 32 KA4eCTBO B pAMKUTE HAa OOWYaiHNS rapaHIIOHEH CPOK (0OndaiftHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasxicoa Ha nPOOYKUUa U CIoKu

OObuyaiino npu mpopaxba B 4yxOuHa ['pynara uMa aHTaXHMMEHT Ja TPaHCIOPTHpa CTOKaTa A0
YTOBOPEHO MECTOHAa3HAYEHHUE, KaTO TPAHCIOpTa ce opraHm3mpa oT ['pymara, a cCTOMHOCTTa Ha TpaHCHIOPTa
ce BKJII0UBA (KAJIKyJIMpa) B IPOAaKHATA [IeHa. B 3aBHCHMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIOBHS yCIIyraTa
10 TPAHCIIOPT, MOXKeE JIa CE€ U3BBPIIIBA U CJIE]l KaTO KOHTPOIBT BHPXY MPOaAeHATa TPOAYKINS € TIPEXBHPIICH
Ha KJIneHTa. Jlo MOMeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, IPoJak0aTa Ha MPOLYKIHI U
yciyrara 1mo TPaHCIIOPT CE€ OTYUTAT KaTO €OHO 3d0bJdiCeHUe 3ad U3NbIHeHue, Thi KaTo ca 4acT OT eqHa

WHTETpUpaHa yciyra.

VYcnyrara mo TpaHCHOpPT, MPeJoCTaBeHa Cliel] IPeXBbpIIAHE Ha KOHTPOJIA BBPXY MPOIAYKIHITA ce
OTYHTA KATO OMOENHO 3a0bIdNCeHUe 3a USNBbAHEHUe, ThII KaTO TPAHCHOPTHT MOXKE J1a CE€ U3BBPILIN OT IPYT
JOCTaBYHK (T.€. KJIMEHTHT MOXE J1a c€ BB3I0JI3Ba OT MpOoJaJeHaTa MpoAyKIHsA ¢ JPYTH JIECHO AOCTHITHU
pecypcu) U ycinyraTta 1mo TpaHCHOpT He MoaudHuuupa U He BUAOM3MEHS [0 HUKaKbB HAUMH IpoJaneHaTa

HPOYKIIHS.

B To31 ciyyaii, Bb3HarpakIeHNeTo, Ha KoeTo ['pymara odakBa fa nMa mpaBo (IleHaTa Ha CIeTKaTa),
ce pasmpenens MeXIy OTAETHHUTE 33AbJDKEHUS 3a M3IIBJIHEHHE Ha 0a3a WHAUBHIyATHUTE UM MPOAAKHU
uenu. ManuBuayanHata npoJakHa [ieHa Ha IpoJaJieHaTa IpOoLyKIHs ce ONpeessi ChIJIacHO AelcTBalara
KbM JlaTaTa Ha CJIeJIKaTa LIeHOBa JIUCTA, a 3a YCJIyraTa 110 TPaHCIOPT UHAUBUAYyalHATa [IPOAaXKHa LieHa ce

orpeesis NPUOIM3UTEHO KaTo Ce W3I0JI3Ba METOAa Pa3XoIH IIFOC MapxK.

3a U3BBpIIBAHE HA yCIyraTa [0 TPAHCTIOPT C€ M3IMOJI3BAT TPAHCIIOPTHYU (PUPMU - TTOAU3ITBIHUTEIIH.
I'pymnara e onpenenuia, 4e KOHTPOJIHPA KOHKPETHUTE YCIYTH, IPEH T€ J1a ObJaT Mpel0oCTaBeHH Ha KIIMEHTa
Y CIIEZIOBATEIHO JISHCTBA B KAYECTBOTO CH Ha MPUHIIMIIAN, ThI KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE ca U3BBPIICHH U ca IPUEMIIMBH 3a KiIueHTa (T.e. [ pynara HOCH OTTOBOPHOCT 3a H3IBIIHEHUETO Ha
o0eIIaHneTo B JOTOBOPA, HE3aBUCHMO Jalld ['pymnara m3BbpIIBA yCIYyTrUTe WIM aHTaXHpa AOCTAaBYMK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO Jia TH U3BBPILH;) 1 0) TS 1OroBaps lieHaTa Ha YCIyTHTE CAMOCTOSTEITHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[puxoaute oT MpoaxkOa HA TPAHCIIOPTHA yCIIyTra ce MPU3HABAT 6 meyeHle Ha 8pememo, Thil KaTto
HE € HeoOXOIMMO HM3BBpPIICHATa JI0 MOMEHTa paboTa Jla ce IMPermoBTOpH, aKo Apyra CTpaHa TpsOBa na
W3BBPIIM OCTaBallaTa 4acT OoT paboraTa, M CJleJOBaTENHO KIMEHTa MOJy4aBa M KOHCYMHpa IOJI3UTE
€IHOBPEMEHHO C W3IBJIHEHWE Ha Yyciyrara. 3a W3MepBaHe Ha Hampeapka 10 JoroBopa (eTama Ha
3aBBPIICHOCT) CE M3IOJI3BA Memoo, C8bP3aH C 8loxceHume pecypcu. TO3UM METOJ € ompesiesieH KaTo Haii-
MOAXOJANI 32 M3MEpBaHE Ha HamNpeAbKa, Thil KaTo Hail-moOpe omucBa jaeiHocTTa Ha ['pymara 1o
MIPEXBHPIISTHE HA KOHTPOJIA U yIOBJIETBOPSBAHE HA 33 IbJDKEHUSATA M CHOTBETHO HA-TOYHO OTPa3siBa HUBOTO
Ha W3MBJIHEHHE HAa 3aJbDKEHUATA, JOKOJIKOTO MEXIy ycwiusara Ha ['pymara (HampaBeHUTE pa3xoiu) U
MIPEeIOCTAaBSIHETO HA YCIIyrara KbM KIIMEHTa ChIECTBYBA IpsiKa Bpbh3ka. HanmpeabkbT ce usmepBa Ha 6azama

HA HanpaeeHume p(lj’XO()M CnpAmo 061/140 niaruparnume pa3x00u 3d U3NvJIHEeHUe Ha dozoeopa.
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Jlozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”

B ompenenenn crmydam mpu mpomax0a Ha CTOKM Ha €apo MPOJaJeHUTE CTOKA OCTaBaT BBHB
¢usnueckoro Biagenue Ha ['pynara. ['pynaTa e HanpaBuiIa aHaIu3 Ha Te3H JOTOBOPEHOCTH U € OTpeeInIa,
4e BBIPEKH, Ye KIHNeHTHT He MOoTydaBa GU3NIECKO BIIAJICHNE BEPXY CTOKUTE, OOMYaiHO TOWH MMa KOHTPOI
BBPXY TAX, Th KaTO: 8) 3aIbPXKAHETO € M0 UCKaHEe Ha KITHEHTa; 0) CTOKUTE MOraT fa ObIaT HACHTU(DHIIPAHT
KaTo IMpUHAIE)KAIN Ha KIIMNEHTA; B) CTOKHATE ca TOTOBH 3a He3a0aBHA eKCIEeNUINS 10 NCKaHe Ha KITUEHTA,
r) ['pynara HsiMa BB3MOXKHOCT JIa U3I0JI3Ba CTOKUTE WU JIa T HACOYW KbM JIPYTH KJIIMEHT U [T) 3a yCiIyrara
[0 CHXpAaHEHHWE C€ JOTOoBaps OTIEIHO BB3HArpKACHHWE. B Te3m cimydam [qocTaBKara Ha CTOKH U
MIPEIOCTABSIHETO HA yCIyraTa [0 OTTOBOPHO Ma3€He Ce OTUMTAT KaTo OTAETHH 3aIbJKEHUS 32 U3ITbIIHEHHE.
CBOTBETHO: a) KOHTPONBT BBPXY NMPOJAICHUTE CTOKHU C€ IPEXBBPJIA Ha KIIMEHTA 8 MOYHO ONpedeeH 8pemesi
MOMeHMm, KOTaTo CTOKUTE MOrart J1a ObJ1aT WACHTH(GUIUpaHH KaTO PUHAIJISKAIIN Ha KIMEHTa U ChOTBETHO
TO# MIMa 3aKOHHO TIPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHIETO 32 U3ITBJIHEHHUE 32 TIPEJOCTaBsIHE Ha
YCIIyTHTE 110 OTTOBOPHO TMa3€HE CE yIOBIETBOPSBA C MeyeHUe Ha 8pememo, B X0a Ha TIPEIOCTaBIHETO Ha

TE3U YCIIYyT'U.

IIponak0u Ha ycayru
[Ipenocrapstaute oT I'pymaTa yciayru BKIIOYBAT: YCIYTH 1O ChXpaHEeHHE (MPeIAUCTPHOYIHs) Ha
CTOKH Ha KJIMCHTA, 360HaMCHTHO I/I3B’LHFapaHIH/IOHHO 06CHy)KBaHe Ha MEAUIIUHCKA anapaTypa, MCIUIIMHCKO

MpeCTaBUTENCTBO W np. [lpuxomure OT ycimyru ce MpeAcTaBsAT KAaTo Opyeu 00xo0u 6 omuema 3a

sceobxeamuusl 00x00d, TOKOIKOTO T€ HE ca YacT OT OCHOBHATA JieiiHOCT Ha [ pymara.

H3evneapanyuonno (cepeusno) oocayiceane

JHpyxectBo oT ['pymara m3BbpIIBa YCIYI'W 32 W3BBHTapaHIMOHHO (CEpBH3HO) OOCIy)KBaHE Ha
CBOWTE KIIMCHTH IPH YCJIOBUsATA Ha a0OHAMEHTHO IuIamaHe. JloroBopuTe 3a W3BBHTapaHIMOHHO
o0ciy’)kBaHe ca C MPOABDKUTETHOCT OOWYaiiHO 110 2 TOAWMHH. Bh3HarpaxkieHueTo ¢ (UKCUpaHO U
OTIpe/IeNICHO Ha FOIUIITHA 0a3a 1/WJTH 32 [IeJIMs CPOK Ha JOTOBOPa, KaTo Ce pa3Npe/ielis M0 PaBHO HA MECeuHa
0aza. M3pbpiiieHuTe yciiyru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iuiariane ¢ oT 30 10 60 1HU OT

JaTaTa Ha u3/1aBaHC Ha cpaKTypaTa KBbM BB3JIOXKHUTEIIA.

Ycyrara 1mo W3BbHTapaHIIMOHHO 00CITyXKBaHe BKIIOYBA PAa3IMYHU 3a]a4n/IEHHOCTH C IMTOCTOSTHEH
W/WIIN TIOBTapAIl C€ XapakTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €/IHAa WHTerpupaHa yciyra. Te
MIPENICTABIISIBAT CEPHsl OT PA3TPAHUYNMHU YCIIYTH U CIEIOBATEITHO Ca eOHO 3a0bIdCeHUe 3a U3NbIHeHUe, ThI
KaTo: a) MHTErpupaHara yciyra mo MoJAphKKa BKIIOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU MEPHOU
(obmnuaiino emuH Meceln); 0) yCIyruTe ca eIHAKBH 110 CBIIECTBO, Thid KaTO KIMEHTHT MOMydaBa IMOCTOSHHA
T10JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHUOJ (BCEKH MECEIT), TOPH U aKO M3ITBJIHEHUTE 33]]a41 ca Pa3TUYHU
[0 XapaKTep W KOJHMYECTBO; B) KOHTPOIBT CE INPEXBBPIS B mMeyeHUe HA 6pememo, Thil KaTo KIMEHTHT
MoJlyyaBa U KOHCYMHpa ycllyraTa eJIHOBPEMEHHO C HEHHOTO MpelloCTaBsHE U HE € HEOOXOJUMO JIPyTo
JpY’KECTBO Jia MOBTOPH MO CBILECTBO paboraTa, KosATo [pyskecTBoTO OT I'pymara € HM3BBPIIMIO KbM

CHbOTBCTHATA JlaTa, aKO TOBA APYTO APYKECTBO TpSI6Ba Ja U3IIBJIHU OCTaBalara 494acT OT 3aAbJIKCHUCTO.

[IpuxonuTte ce NMpU3HABAT 6 mMeueHue HA 6pemMemo, Karo HANpPeIbKBT 10 JIOTOBOpa (erama Ha
3aBBPIICHOCT) ce M3MepBa Ha 0a3a U3MUHAIIO BpeMe (Ha JinHeiHa 0a3a - MeceuHo). To3u MeTo/1 € OIpe/ieiieH

KaTto Haﬁ-HO,Z[XO,I[HH_I 34 UIBMCPBAHC Ha HAIIPCAbKaA, THH KaTo YCIIyruTe €€ nNpeaocCTaBiAT MECCUHO U Ca 4aCT OT
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cepus W cIleloBaTeNHo, Haii-noOpe omncBa AEHHOCTTa Ha APYKECTBOTO OT I'pymaTa Mo MpexBBpisHE Ha

KOHTpPOJIa U YAJOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

Jlpyeu ycayeu

IIpu octananuTe yciyryu, U3BbpIIBaHU OT I 'pynara, KOHTPOJIBT CE IPEXBBPJISA HA KIMEHTA B IepuoJa
OT BPEMETO MPH TSIXHOTO MPEJOCTABSIHE, ThI KATO KIMEHTHT €AHOBPEMEHHO MOJTy4YaBa 1 MOTpeOsBa Moa3uTe
oT aerHocTTa Ha I'pynara. [Ipuxoaure ot nponaxOu ce npu3HaBaT B TEUEHNE Ha BPEMETO Ype3 U3MEpPBaHe
Ha CTETeHTa Ha M3MbJIHEHHE Ha 3aIbJDKeHUsITa Ha ['pynara (eTama Ha 3aBBPIICHOCT). 3a U3MEPBAHETO Ha
HanpeabKa (eTara Ha 3aBbpIIeHOCT) [ pynaTta n3nona3Ba MeToAa Ha U3X0/1a, OCHOBABAL C€ HA KOJIMYECTBOTO

MPEAOCTABEHU YCIYTH.

2.6.4. 3a0vadicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3agbKEeHUsTA 32 Bh3CTAaHOBSIBAaHE BKIIIOYBAT 3a/IbJDKEHHETO Ha ['pymnara aa Bh3CTaHOBH YacT WU
ISUIOTO MOJTYYCHO (WM MOAJICKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA IO JTOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH n/uim OOHycH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OLCHSIBAa B pa3Mep Ha cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEPUO]
I'pynara akTyajau3upa OlCHKaTa Ha 3a//bJDKCHUATA 32 Bh3CTAaHOBSBAHE, ChOTBETHO Ha LICHATA HA CIEIIKATA U
Ha MPU3HATUTE TPUXO/IH.

3aIbJDKCHUSATA 32 BH3CTAHOBSBAHE M0 TOTOBOPH C KJIMEHTH C€ MPEACTaBsT KbM ,,JIpyrd TeKymun

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a naiaujane

HQOE!KQI/IH H QaQMageBTl/l‘lH]{l U MEAMIMHCKH NPOAYVKTH

[IpomaxuuTe HeHH 3a npoaaBaHuTe oT I'pynara npoaykTy (IPOAYKLHUS U CTOKH) ca (PUKCUPAHH I10
001112 W/MITH KITMEHTCKA 1IeHOBA JINCTA U ca OTpeIeieHH HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
olpezieNsgHe Ha LIeHaTa Ha cAeikara I'pymaTta B3uMa HpenBU OIIE pa3IM4YHUTE (HOPMH HA MPOMEHIHBO

BB3HAIPAXJACHUC U IPYTHU CYMHU (B’L3Hal”pa)KI[GHI/I${), ABJDKUMH Ha KJIIMCHTA.

Ilpomenauso ev3nacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJicHUEC CC BKIIIOYBAa B IICHATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA J1a HACTBIIU CHUICCTBCHA KOPCKIMA B pasMCp HaA IMPU3HATUTC KYMYJATHUBHO NPUXOU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIIOKUMU 3a I'pynaTa BKIOYBAT:

e Omcmvnku_3a _obem: Popma Ha JNONBIHUTEIHU CTHUMYJIHPAIIM PETPOCHEKTUBHU TBHPIOBCKH

OTCTBIIKH, KOUTO CE IIPEOCTaBAT Ha KJIMEHTA 3a JOCTUI'AHE Ha IIPEBAPUTEIHO ONIPEEIICH MECEUEH,
TpUMeECEUEeH /WM TOAMIIEH 000pOT, ONpeAeNeHH KaTo €AMHEH Mpar W/WiIM KaTo Iporpecupaia
O6onyc cxema. llpu omeHka Ha TPOMEHJIMBOTO BB3HArpaxkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBenute

OTCTBIIKHU C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnku om 0611461 yeHosa aucma: CbrilaCHO IpHUETaTa LCHOBA IIOJIMTUKA IIPU npona>K6a

Ha CTOKM Ha €poO, IIpoAaXHaTa ILICHa II0 06H121 OCHOBA JIMCTa, C€C HaMaIsiBa C oOnyaitHaTa 3a

CbOTBCTHUA APTHUKYJI OTCTBIIKA. Pa3MGp”bT Ha OTCTBIIKATa 3a BCCKU KIMCHT CC OIPCACId OT
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JIOTOBOPEHMS 32 OIPEIEIICH ITeproT 000POT CIPSIMO OOIIHS TOTEHITHAICH 000POT Ha KiineHTa. Te3un
IIECHOBH OTCTBITKU CE€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKa MPOIaX0a U/WIH B Kpasi HA BCEKU MECeIl.
B ciyuaii, e kireHTa He TOCTUTHE MPEIBUICHUS B IOTOBOpa 000POT M HE KOMIICHCUPA pa3irKara

npe3 ciacaBamnus Mnepuon, prnaTa HMa MpaBO Aa MNPETCHAWpPA HeyCmouKa 34 HeusnbviHeHue,

orpeJiesieHa KaTo MPOIICHT OT HEM3ITBIHEHATA YaCcT OT JJOTOBOPEHUS MapuieH pa3Mep Ha obopora.

o [lenosa sawuma: 3a nponaxOuTe Ha OBITapcKus mazap ['pynara nMa aHTaXMMEHT, B CIlydail Ha
HaMaJIIBaHE Ha IIEHHWTE, HAIOKEHA OT AbpP)KaBeH PEryIaTOpeH OpraH, /Ja KOMIIEHCHpa KyITyBada
W/WIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKA IieHa OT ['pymara mpomyKIiusi, KOSTO HE ©
MpoAaneHa Ha KpalHW KiIMeHTH. llmamianeTro Ha TOBa BB3HATPAXKACHHWE 3aBHCH OT JbprKaBHATa

IMMOJIMTHUKA 3a peryjialiysd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTU U € U3BBH KOHTPOJIA HAa prnaTa.

o  Kowmnencayus 3a ckpumu degpexmu: KIUEHTa MOXKE Jla pe/sBsABa peKIaMaluu 3a CKPUTH Ae(eKTH
(pexiaManyy 3a KauecTBO) Mpe3 LEJHst CPOK Ha TOJHOCT Ha MPOJAAJACHUTE CTOKH, KOMTO MOXKe Ja
Bapupa OT eAHa 0 meT roauHu. llpeasBeHuTe peknaManuy 3a KAaueCTBO CE€ YpEXIaT 4pe3
IIPEJOCTABSIHE HAa HOBA I'OJIHA CTOKA WM Upe3 Bb3CTAaHOBABAHE HA 3alljlaTeHaTa OT KIMEHTa CyMa.
ITpu ompenensiHe Ha ABDKUMUTE KbM Kpast HA OTYETHHS EPUOJ KOMIICHCALIMH 33 CKPUTH Ie(eKTH
ce B3eMa IIpe/IBU]] BbBeeHaTa oT ' pynaTa cucreMa 3a rapaHTUPaHe KaueCTBOTO HA IPOU3BOJCTBOTO

Y HaTPyIaHUsl OIMT.

L4 HEVCWlOZ;Ku, OBAACUMU_ HA KTUCHINA . IIprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

cTpaHa Ha ['pynara, oOnuaiiHO BBB Bpb3Ka C HECla3BaHe Ha JOTOBOPEHMS CPOK 32 OCTaBKa M/HIIH
BBB BPB3Ka C OCTABAIIHU CPOK HA TOAHOCT Ha JIOCTaBEHUTE MPOAYKTH (TpOLyKIus U cToku). Te ce
BKJIFOYBAaT B HAMAJCHHE Ha II€HATa Ha CJHENKATa, caMO aKO IUIAIIAHETO UM € TBBPAE BEPOATHO.
OnuthT Ha ['pymaTa mokasBa, 4e HCTOPHYECKH JOTOBOPEHOCTHUTE C€ craszBaT M ['pymarta He e

HaducCJIsABaJia 3abJDKCHUA 3a IJIalllaHC Ha HCyCTOﬁKH.

o [Ipaso na eépvuane. Hiaxou J0roBOpH 3a Hpona>K6a Ha CTOKHM JaBaT IIpaBO Ha KJIMCHTA Aa BHPHE

CTOKHTE B OIpeJieNieH rmepruo. [ pynara oTanTa mpaBoToO Ha BpbIaHe KaTo (hopMa Ha MPOMEHINBO
BB3HAPXKJICHUE W TpHU3HABa TPUXOA OT Tpojakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXIEHUETO, 32 KOETO € Pa3yMHO yOeseHa, 4ye MMa IpaBo (KaTo ce MMaT MPEABH] CTOKUTE,
KOHTO ce o4akBa Ja ObaaT BbpHaTH). [Ipu onpenensiHe KakBa 4acT OT MPOIaJACHUTE CTOKH Ce 0YaKBa
na OpaaT BepHATH ['pynara W3Moi3Ba MCTOPUYECKH IAHHUA 332 BBPHATUTE OT KIMEHTH CTOKH 3a

nocJIeJHaTa €1Ha roauHa.

L4 HeVCH’IOﬁKM, OBINCUMU_ O KITUCHMA. MMPOMCHJIMBO BB3HATI'PAKACHHUC 1O q)opMaTa Ha HQYCTOﬁKH

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIMCHTA. HonyanaHeTo Ha TE3W Bb3HAIpaXJICHU 3aBUCH
OoT ,HeﬁCTBHSITa Ha KJIMCHTA U € U3BBH KOHTPOJIA Ha prnaTa. Te ce BKIIFOYBAT KaTo 4acT OT OcHaTa

Ha c€jJIKaTa, CaMO KOraTto HECUT'ypHOCTTa 3a IOJIy4aBaHETO UM € pa3pCuiCHa.

BkmouBaneTo Ha HCYCTOﬁKHTC (,Z[BH)KI/IMI/I OT 1 Ha KJ'II/IGHTa) KaTo 4aCT OT II€HAaTa Ha CACJIKaTa CC

MPEICHABA 3a BCEKU OTACIICH JOTOBOP U IMOAJICKH Ha NMPEPa3ryieKaAaHe B Kpast Ha BCCKU OTYCTCH IICPUOI.

O4akBaHOTO TIPOMEHJIMBO BB3HArpaXKJeHUE MMoJ (opMmara Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIlUU W NIPAaBO Ha BPBLIAHE CE OIpe/esis U OLeHsIBa Ha 0a3a HATPYHaHUS UCTOPUUECKU THPTOBCKH
ONUT C KIMEHTUTE M CE MPU3HABA KAaTO KOPEKLMS 32 LIEJUTE Ha LI€HaTa IO CJIEJIKaTa U ChOTBETHO Ha
npuxoanTe (KaTo KOMIIOHEHT ,,yBeTHUYEHHE WU ,HamalleHHe ') caMo /0 CTENeHTa, A0 KOATO € MHOTO

BEpOATHO, Y€ HAMA Jla HACTBIIM CHIIECTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMyJaTHBHO MPHU3HATHTE
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MIPUXO/IH, BKIFOYUTEITHO MTOPaIy HATMYHETO HA OTPaHWYECHHS 32 OIeHKa. BCHYKYM mocenBaniy IpoMeH: B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPESKIUS HA MPUXOIUTE (KAaTO YBEITHUCHHE
WM HaMaJeHWe) KbM JaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha Bceku
OTYETEH mepuo ['pynaTta akTyanu3upa [eHa Ha CACIKUTE, B T.4. AU IPUOIM3UTEITHATA OIICHKA ChIIbpikKa
OTpaHWYEHHs, TaKa Y€ Jla MPEICTaBH BSPHO CHINECTBYBANIUTE M HACTBHIIWIATE TMPE3 OTYETHHUS TIEPHOT
oOcrosrTencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HArpaxkIeHWe, ['pynarta M3MOJ3Ba METOJa HA HaM-

BEpOATHATA CTOMHOCT.

Ha‘II/ICJ'IeHI/ITC, HO HCYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJA OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsiMa 663y0HOBHO IMpaBO Ha IMOJy4YaBaHC, CC MPCACTABAT KATO 3aABJDKCHUC 3a Bb3CTAHOBABAHC B OTUCTA 34

(hMHAHCOBOTO CHCTOSIHHE.

Buwsnaepasicoenue, ovacumo na kiuenma

Br3HarpakaeHueTo, ABKAMO Ha KIIHEHTA, BKIIIOYBA CyMH, KOUTO ApYyKecTBaTa B [ pymnara mamar
u/uinm ca oberlany aa IaTaT Ha kiaueHTa. To ce BKIoYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKara, OCBEH
aKo IUIALIAHETO KbM KJIHEHTA HE € B 3aMsHa Ha SICHO pa3srpaHUYMMU (OTIACJIHN) CTOKH U/UIIU YCIIyTH, KOUTO
KIMECHTBT MPEXBBHPIIS W/WIK TPeoCcTaBsl Ha ApyecTBaTa B [pynara u cripaBeAinBaTa CTOMHOCT Ha TE3H
OTIENHU CTOKHM W/WIM YCIYTM HE HaJBMIIaBa pa3Mepa Ha Bb3HarpaxkIaeHuero, koeto ['pymarta miama. B
Clly4aii, 4e MOCJIETHOTO € MO-TOJISIMO OT CIIPaBeAIMBaTa CTOMHOCT Ha MOJIY4YEHUTE OT KIMEHTa CTOKU /WU
YCIIyTH, KaTo 4acT OT IIeHaTa Ha CHAEeIKaTa ce BKJIIYBA CaMO IPEBHINEHHETO. [lmaTeHWTe Ha KiIueHTa
BB3HArpaXx/JeHUs ce MPU3HaBaT KaTO aKTHBH IO JIOTOBOPH C KJIMEHTH U Ce BKIIIOYBAT KaTO YacT OT LIeHaTa
Ha CHEJKATa U CbOMEEMHO 8 HAMANEHUE HA NPpUxooume om 002060puU € Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPpOAaJCHUTC CTOKH UJIM KOTraTO prHaTa o6emae Ja IJ1aThu, Koemo HAcmvhnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Ipu mponaxx6u Ha eapo obuyaitHuAT KpeauteH nepuoy e ot 30 go 270 gHM cienm JocTaBKaTa Ha
ctokute. [Ipu HIAKOM TPOAAKOU TUTATIIAHETO MOXKE J]a € YACTUIHO aBaHCOBO, KaTO IJIATEHUTE aBaHCOBO CYMH
Ce BB3CTAHOBSBAT, aKO JOTOBPHT Objae aHyiaupaH. CbOpaHHUTE aBaHCOBO IUTALAHMS OT KIHEHTAa Ce

MNpEeaACTaBAT B OTUCTA 3a (I)HHaHCOBOTO CbCTOSHHC KAaTO MMACHUBU IO JOT'OBOPHU C KIIMCHTH.

Ilopann cnenmmuduyHOTO (PHUHAHCOBO CHCTOSHME M KPEOUTHUS PUCK HAa YacT OT KIMEHTUTE —
OOJIHUYHU 3aBeJICHUS, MMPAKTHKA € Te Ja 3arJamar 3a JIOCTABEHUTE CTOKU ChC ChIECTBEHO 3aKbCHEHUE OT
JIOTOBOPEHHS 3a IUTAIaHE CPOK, KATO € Bb3MOXKHO B HSKOH CITydau NEPUOIBT MEXY 1aTaTa Ha IPEXBBPIISIHE
Ha KOHTPOJI BEPXY CTOKHTE U JIaTaTa Ha TUIAIlaHe OT ChOTBETHHS KIIMEHT- OOJIHUYHO 3aBEJICHUE A IOCTUTHE
70 1 Hax 2 roguHy. I'pynata e HanpaBuiIa aHaIu3 U € ONPEAEINIIa, e IIPU JOTOBOPUTE C TAKMBA KIHEHTH B
[ieHaTa Ha cJielikaTa He ce ChAbpXKa eJIeMeHT Ha uHaHCHpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a MJIalaHe He ce pas3inyaBa OT 00MYaiiHKS 3a TO3M THII CAEJIKY U IIPY CKIIF0UBAHE Ha IOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JIOTOBOPEHO Pa3CpodYeHo IuTalaHe; 0) caMHTe MPOJaKHU IEHW HE BKIIIOYBAT €JIEMEHT Ha
¢unancupane (nmxBa). Te ca HOPMAaTHUBHO pErVIAMEHTHUPAHHM M HE CE€ pa3iuyaBaT CHIIECTBEHO OT
MpoIaYKHATA [IEHA HA CHIIUTE CTOKH W/WIIN YCIIYTH TPH MPoaax0a Ha JPYTH KIIMEHTH W/WIH TTPU TpoJiakoa
Ha CBIIUS KIMEHT OT APYT ThProBell Ha JeKapcTBa M MEIWIMHCKA KOHCyMaTHBU. Pasznukure (ako TakuBa
CBHINECTBYBAT) Ca B PE3YJTAT HA MPEJOCTABEHUTE IPOMEHIIUBY Bh3HATPAXACHUS 10 (hopMaTa Ha OTCTHIIKH,
a He B pe3yJITaT Ha JOTOBOPEHHUTE W/MJIM OYaKBAaHUTE CPOKOBETE 32 IIalllaHe; B) 3a0aBSHETO B IUIAIIAHUSITA

€ B pe3yJIiTaT Ha caMOTO (PMHAHCOBO ChCTOSIHUE ¥ KPEIUTHHUSI PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJICHUS; T)
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mpu 3a0aBa Ha IUIalaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHH 3aBelleHus |pymnara HadmcisBa JTUXBa
(HeycTolika) B pa3Mep Ha 3aKOHHATa JIMXBA, CYMTAHO OT Jarara Ha MPOCPOYME; 1) EICMEHTHT Ha
(mHaHCHpaHe BH3HMKBA OT JaTaTa Ha IpOoCcpoUme, OT KosATo aarta [ pymnara HaumncnsaBa nuxBa 3a 3a0aBa BEPXY
CYMHTE, KOUTO Ca OMpEACTHN Ha 0aza MpOJaXHHUTE IICHU; €) KIUCHTHT- OOJHUYHO 3aBEJCHHC 3arliaiia

HaYHCIICHUTE JINXBHU (HEYCTOMKM), KaTO T€ OTpa3sBaT u e(heKTa Ha CTOMHOCTTA Ha MAPUTE BB BPEMETO.

HpI/IBHaTI/ITC IIPpUXOJU OT JIMXBH IIOpaan HEIUIAIIaHE B CPOK OT KIIMEHTUTC — OOJIHHYHH 3aBCCHUA

Ce IPEACTaBAT KbM (DMHAHCOBH IPUXOM B oT4YeTa 3a BceoOxBaTHUs noxon (I[Tpunoxenue Ne 11).

[Ipu npomaxOm Ha ApeOHO TUTANMAHETO Ce IBJDKW BEIHAra B MOMEHTa Ha mpodaxk0a. M3kmoueHne
ca npojaxouTe Ha 1peOHO Ha TepuTopusTa Ha bearapus, npu kouto H30K peumOypcupa yact oT 1eHara.

Tasm gacT ot mpomaxHaTa ctoitHOCT ce 3amamnia oT H30K B cpok mo 60 mam.

MeanuuHCKO 000pvaBaHe (amaparypa)

JloroBopeHaTta MpojakHaTa Li€Ha NpH JIOTOBOPUTE 3a Mpojak0a Ha MEIUIMHCKO 00Oopy/BaHE
(amapatypa) oOuvaiiHo € 00Ia 32 KOHKPETHHS JOTOBOp W/miH anapart. [lopamu ToBa Bh3HATpakIeHUETO 110
JI0r0BOpa, Ha KOETO JPYKECTBOTO OYaKBa Ja MMa IpaBo (ILleHAaTa Ha CAENKaTa) ce pasnpeneis KbM BCSIKO
OT/IENIHO 3aABIDKEHHE 3a W3MBJIHEHWE Ha 0a3a WHAMBUAYATHUTE NPOJAKHHW IICHH, OIPEICIICHU

MPHUOIU3UTEITHO Ype3 METO/A ,,pa3X 0/ IUIHC Mapx”,

Cowecmeer hunancos KOMROHEHm

VYcnoBusdra 3a IUIalllaHe HA LIEHAaTa Ha CHIENKATa CE OIpeAesaT MHAUBUIYAIHO 3a BCEKH KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3arliamia aBaHc B pasmep 10 20% oT CTOHHOCTTa HA IOr0BOPA, a OCTaHajIaTa
4acT OT OrOBOPEHOTO Bb3HAIPaKICHUE - CJIEJ U3IBIHEHHE Ha 3a]IbJDKEHUATA 110 JOI0BOPA OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChITIACHO IOTOBOpEHa cxeMa 3a ramane. OTIOXKEeHOTO Mmamane obndaitHo e ot 30

JIHU 10 2 TOANHU.

3a J0roBopuUTE C OTIOXKEHO ILIalllaHe HaJl 1 roguHa Ipy>KeCTBOTO € ONpPENeNIWIo, Y€ € Halule
efleMenm Ha (UHAHCUpane, KOUmMo e cbC cviyecmeer eghexm 3a npuxooume. B me3u ciyuau ce KOpUrHpa
[IeHaTa Ha CJIeJIKaTa, 3a Jla ce OTpa3H e(PeKThT Ha CTOWHOCTTA Ha MapUTe BbB BPEMETO KAaTO Ce U3MO0JI3BA
IMCKOHTOB MPOILIEHT, KOHTO OTpa3siBa KPEAUTHUTE XapaKTepHUCTUKHM Ha CTpaHaTa IoJIydyaBalla
¢unancupanero (knueHta). ChOpaHHTE aBAHCOBO IUIAIAHHMS OT KJIMEHTAa CE TPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MACHBH IO JOTOBOPH C KJIMEHTH, a HAUUCIICHUTE JIMXBH C€ MPEACTaBST KaTo

(hMHAHCOB MIPUXO/ B OTYETA 3a BceoOXBaTHUA 10X0. (IIpunoscenus Ne 11 u 40).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHnTe CTOKH M YCIIYTH U IJIAIIaHeTo Ha KIIMEHTa Ja € 10 12 Mecena, Ipy>KecTBOTO HE KOPUTHpa IIeHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha CI)I/IHaHCI/IpaH_II/Iﬂ KOMIIOHCHT.

IIpoaask6a HA VCJIVIH

OOwnuaitHO TIeHUTe Ha yCIIyTuTe ca (UKCHUpaHH.. Bh3HArpakJeHHEeTO MPU H3BHHTapaHIMOHHOTO
(cepBU3HO) 00CITyXBaHe € (PMKCUPAHO U OTPEAETICHO Ha TOAMIITHA 0a3a W/WiTU 3a e CPOK Ha JIOTOBOPa,
KaTo ce pasnpeens Mo paBHO Ha MeceyHa 0a3a.

M3BBpieHnTe yemyru Haii-4ecTo ce (pakTypupaT MECedHO, a CPOKBT 3a miamtane € ot 30 qo 60 muu

OT JaTaTa Ha u3JaBaHC Ha (baKTypaTa KbM KJIMCHTA.
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2.6.6. Pazxoou no 0ozoeopu ¢ Kaiuenmu
Kato pa3xonu o noroopu ¢ kimeHTy I'pynara otuura:

® JIONBIHUTEITHUTE U MPSKO OOBBP3aHU Pa3XOj]H, KOUTO Ts MOEMa NPU CKIIFOYBAHE Ha JOTOBOp C
KJIINEHT U KOUTO He OMXa BB3HUKHAIM aKO IOTOBOPHT HE Oellie CKII0YCH M OYaKBa T€3U Pa3Xxoau aa
OblIaT BH3CTAHOBEHHU 3a TEPHUOJ MO-IBJIBI OT JBAHAIECET MECela (Pasxoou 3a NOaAy4aéaHe Ha

002060p C KueHm) u

®  pa3xoauTe, KOUTO TS MOeMa TPHU U3MBIHEHHE Ha TOTOBOP C KJIMEHT M KOUTO Ca MPSKO CBBP3aHH C
KOHKPETHHS JIOTOBOp, CIIOMAarar 3a TEHEPUPAaHETO Ha PEeCcypcH 3a H3MOJI3BaHE TPU CaMOTO
U3ITBJIHCHUE Ha JIOTOBOPA U CE 0YaKBa Ja ObJaT Bh3CTAHOBEHH 3a MEPHO/ MO-ABIBI OT JIBAHAICCET

Mecena (pazxoou 3a U3NvAHEHUEeMo Ha MAKUBA 002080pPU).

B ob6uuaiinara cu JEHHOCT prnaTa HE moeMa JUPCKTHU U CHCHI/I(bI/I‘IHO HaIlpaBCHU pa3xoau 3a
TMOJIy4YaBaHC Ha AOTOBOPH C KIMCHTH M PasxoJy 3a U3IBJIHCHUEC Ha TaKuBa AOIOBOPU, KOUTO HE ouxa

BB3HUKHAJIU, aKO CbOTBCTHUTE JJOT'OBOPU HE 0sXa CKIIIOYEHHU.

2.6.7. Canoa no 00z2060pu c Kiuenmu
Topeo6cKU 83eManUst U AKMUBU NO 002080PU

Axmugvm no 0o2osop e npaBoto Ha [ pynaTa aa moryuu Bb3HarpaxaeHue B 3aMsiHa Ha CTOKUTE WIIH
YCIIyTUTE, KOUTO € MPEXBbpJIKJIa Ha KIMCHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
Ype3 NPEXBHPJIAHC HA CTOKUTC I/I/I/IHI/I MMpeaAOCTaBAHCTO Ha YCIYTHUTEC prnaTa U3I'bJIHU 3a1bJIDKCHUECTO CU
Mpeay KIMeHTA Jia 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /MM MPEIH IJIANIAHETO Ja CTaHe JIBIDKUMO,
aKTHB 110 JOTOBOP CE MpH3HAaBa 3a 3apabOTEHOTO BB3HATPaKACHUE (KOETO € moj ycinoBue). [IpusHatute
aKTHBH IO JIOTOBOP CE PEKIACH(PHUIUPAT KATO MBbP2OECKO 83¢MaHe, KOTaTo MPaBOTO Ha Bh3HATPAKIACHUC
crane 6e3ycioBHO. [IpaBoTo Ha Bb3HArpaxkJIeHHE ce cYUTa 32 OE3yCIOBHO, aKO €HMHCTBEHOTO YCIOBHUE 32

TOBA, IJIALIAHETO Ha Bb3HAIPAKICHUETO J1a CTaHE IBJDKUMO, € M3THYaHETO Ha ONPeAETIeH IEPHOJ OT BpeMe.
Ilacusu no doeoopu

Karo macus no AO0TOBOP prnaTa npeacTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHWA H/WIH 6€3y0J'IOBHO
mpaBo Aa IOJYy4YH IUIallaHe, MpEaAyu Aa € U3NBbJIHWIA 3aAbJDKCHHATA CHU 3a HU3IMBJIHCHUC IO A0Ir0BOpa.
ITacuBute 1O AOTOBOp CC€ IpPU3HABAT KATO HNPHUXOJ, KOIraTo (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 34

HU3IIBJIHCHUEC.

AKTHUBHUTE U [TACUBUTE IO JOTOBOP CE MPEACTABIT KbM JIPYTUTEe B3€MaHUS U 33bJDKEHHUS B OTUETA
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B IpylNara Ha TEKYIIUTE aKTHBH, KOTATO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena wim B oOMYaeH ONEpaTHBEH LIMKBJI Ha [ pymara, a OCTaHAINTE — KaTO HETEKYLIH.
AKTHUBHTE U TIACUBUTE, IPOM3TUYAIIM OT €JMH JIOTOBOP C€ MPEJCTaBsAT HETHO B oT4eTa 3a (PMHAHCOBOTO

CbCTOSAHHUC, JOPH aKO TC Ca PE3YyJITAT OT PA3JIMYHU JOTOBOPHU 3aABJDKCHUS 110 U3IIBJIHCHUCTO HA JOTrOBOpA.

Cne;[ IIbPBOHAYAIHOTO MPHU3HABAHE, TBPIrOBCKUTC B3CMAaHUA U AKTUBUTC 110 JJOrOBOpa CC€ noJjiaraTt

Ha TIperyie] 3a 00e3IeHKa B ChoTBeTCTBHE ¢ paBmiara Ha MCDO 9 Quuancosu uncmpymenmu.

Axmusu no npaeomo Ha epvuiane no 002060p1/l C KllueHmu

IIpaBoTo Ha BpbIIaHE MpEeACTaBIABA MPAaBOTO Ha ['pymarta na moiaydn oOpaTHO MPOJAAEHU CTOKH,

KOHUTO ce odakBa Aa ObaaT BbpHaTH OT KinueHTHTe ([Ipunoxenue Ne 22). [IppBOoHavanHO TOBa MpaBo ce
OIIeHsBA 110 OalaHCOBaTa CTOWHOCT Ha CTOKUTE, KOUTO CE 0YaKBa Ja ObAaT BbPHATH, HAMAJIEHA C OYaKBAHHUTE
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pasxoau 3a BB3CTAHOBABAHC, BKJI. OYaKBaHO HaMaJICHUE Ha CTOMHOCTTa Ha BBPHATHUTC NPOAYKTHU, BKIL.
nopaayd U3TU4aHe CpoOKa Ha rOJHOCT. B Kpas Ha BCCKH OTUCTCH NICPUOT prnaTa aKTyaJin3vpa OlICHKAaTa Ha
IIPU3HATUTE AKTHBHU I10 IIpaBO Ha BPBINAHEC, CBbp3aHa C IIPOMCHH B OYaKBaHHATAa OTHOCHO obemMa Ha

BBPHATUTC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AxtuBure no npasomo Ha eépvuiane Cc MNPCACTAaBAT B OTUCTA 3a (1)I/IHaHCOBO CbCTOSAHHUC KBM

MaTCpHUATHUTE 3allaCl U CE OIMMOBECTABAT OTACIIHO B ITPUIIOKECHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JI0 CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIH ITaCUB,
HEOTTOBAPSI HA OINpPENEeICHNsATa 32 aKTHBH W macuBu B O0maTa (KOHIENTyalHa) paMKa KbM U B CAMHTE
MCDO).

Pa3xonure 3a ObaeIM MEPHOAN C€ OTJIArat 3a IMpH3HABaHE KaTo TEKYI Pa3Xof 3a MEepUoja, Ipe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE M3IThJIHSIBAT.

33FY6I/ITC, BB3HHUKHAJIMW B PE3yJITaT Ha MNPCOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIpaBCIAIMBa
CTOWHOCT, C€ TIPEACTaBAT B KOHCOJMUANPAHHS OTIET 32 BceoOXBaTHHS T0X0. (B medanbOara mium 3arybara 3a

rOAMHATa) Ha pe ,, APYTH JoXoau/(3aryOu) ot aedHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHS 10X0 (B meuanbaTa Wi 3aryoara
3a TOAMHATA), KOTaTO BH3HUKHAT, M C€ CHCTOAT OT: MPUXOAU OT JIUXBH IO MPEAOCTABEHH 3a€MHU U CPOYHHU
JIETIO3UTH, MPUXOIU OT JIMXBU MO B3EMAHMUS 0 CIICIMAIHU JOTOBOPH, MIPUXOAN OT JUXBH IO MPOCPOUCHHU
B3eMaHHA, MUBUACHTA OT KAlMTAJIOBH HWHBECTHUIINH, HETHA IeYaida OT KYypCOBH Pa3lIMKU 10 3a€MH B
YyXKJCCTpaHHA BajyTa, NMPUXOAU OT OIEpaIlMd 10 YPSKIaHe Ha JBAr, nedanda OT MPeoleHKa JI0
CIpaBe[UIMBa CTOMHOCT Ha MBITOCPOYHH KAIMUTAIIOBH WHBECTUIMH, KOWTO Ca YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NUXBU Ce M3UYKCISABAT 4Ype3 NpuiaraHe Ha e(EKTHBHUS JIMXBEH MPOIEHT BHPXY
OpyTHarta OaslaHCOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KII0UECHHE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpeautHo obOesnenenr (Eram 3), 3a KOMTO MpHUXOIUTE OT JIUXBH C€ HM3UMCISABAT upe3 NpuiIaraHe Ha
e(EeKTHBHUS JIMXBEH MPOIICHT BbPXY TAXHATA aMOPTU3UPaHA CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBHU3HUITA 3 3ary0n).

2.8.2. @unancoeu paszxoou

DUHAHCOBUTE Pa3XOH CE BKIIIOYBAT B OTUETA 32 BCEOOXBATHUS 0X0/ (B rmedyaidaTa Wi 3aryoara
3a TOJMHATa), KOTaTO Bh3HUKHAT, KaTO C€ MIOCOYBAT OTACIHO OT ()MHAHCOBUTE MPUXOJIU U C€ CHCTOAT OT:
Pa3x0/I 3a JIMXBU I10 [TOJIyUYEHH 3a€MH, Pa3X0/IH 32 JINXBH 110 JIM3UHT, 0AHKOBHU TAKCH 110 3a€MH U FapaHIUH,
HeTHa 3ary0a OT KypCOBH Pa3JIMKH 110 3a€MU B Uy KJCCTPaHHA BalyTa U JOTOBOPH 3a JIM3HUHT, 00C3IICHKH Ha

MpE€aAOCTaBEHU THPIrOBCKU 3aCMHU.
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2.9. Hmomu, mawunu u odopyosane

Nmoture, mMammHuTe W 00OpYyIBaHETO, BKI. TpaHN HACAKACHHUA (IBITOTPAaHU MaTepHaTHU
AKTUBH) ca MPEICTaBECHH B KOHCOJWAMPaHWs (DUHAHCOB OTYET IO IMPEOICHEHAa CTOMHOCT, HamalieHa C

HaTpynaHaTa aMOPTH3AIHA U 3aTyOHUTe OT 00e3IeHKa.

ITvpeonauanno npuoodbusane

[Ipu mppBOHAYANHO MPUIOOWBaHE UMOTHUTE, MAITMHATE U OOOPY/IBAHETO CE OIIEHSIBAT IO IIeHa Ha
npuaobuBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
MIPEKH Pa3Xxo/in, HEOOXOIMMHU 32 TIPUBEXKIaHE Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xonn 0CHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IMbpPBOHAYAJIHA JOCTaBKa M 00pabOTKa, pa3xodu 3a
MOHTaX, Pa3XOJli 3a XOHOpapHW Ha JHIA, CBHP3aHH C MPOEKTa, HEBH3CTAHOBSEMHU JAHBIH, PAa3XOIu 3a

KalnuTaJIM3upaHu JIMXBU 34 KBa.HI/I(pI/IHI/IpaHI/I AKTHUBU U 1p.

Nmotute, MammHuTe W 00OpYABaHETO HA NPUAOOUTH IBIICPHH APYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTara Ha cienkara (Om3Hec KOMOWHAIWTA), KOSTO ce MpHeMa 3a [ieHa Ha

HpI/I}IO6I/IBaHC 3a IOCJIMTC HAa KOHCOJIMAalusTa.

ITpu mpunoOuBaHe HAa UMOTH, MAIIMHU ¥ OOOPYABAaHE IIPU YCIOBHATA HAa Pa3CpPOUCHO IJIAIIAHE,
MIOKyTIHATa 1IeHa € eKBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO MpPHBJICUYEHUTE OT ['pymaTa KpeAWTHH PECypCcH C aHAIOTWYEH MaTypuUTeT U

npeaHasHa4CHUC.

I'pynara e onpeaenuina croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ W3MHMCBAT KaToO TEKYI Pa3Xoa B MOMEHTa Ha

Mpu100MBaHETO UM.

Tlocneosawo oyensigane

N36panusar ot I'pymata moaxox 3a moclieaBaimia OallaHCOBa OIEHKAa HA WMOTHTE, MAIIUHUTE H
000py/IBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allU U HATPYITAHUTE 33Fy6I/I OoT O6C3HCHKa.

HpeoueHKa Ha UMOTUTEC, MAaIIUHUTC U oGopynBaHeTo € MpUETO Jia C€ M3BLpPIIBA OT JIMIICH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosa oT 5 TOAWHU. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHS

CBbIICCTBCHO HA NNO-KPATKHU MHTCPBAJIK OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BBbPIUIBA IMO-YCCTO.

Tocneosawu pazxoou

PaSXOI[I/ITC 34 pPEMOHTH U MOAAPDBIKKA CC ITPU3HABAT 3a TCKYIIHU B I[ICPpUOJA, ITPE3 KOKTO ca HaIllpaBCHU.
I/I3B’prIeHI/ITe rmocJjieaABalm pa3xoau, CBbp3aHu ¢ UMOTH, MAalllMHU U oGopyzLBaHe, KOMTO UMAaT XapaKTEp Ha
noaMsHa Ha ONPCACIICHU BB3JIOBU 4YaCTU MU arperatu HWJIW Ha Hpey0TpOﬁCTBO U PCKOHCTPYKLUA, CC
KalnmuTaJIn3nupaTtr KbM OajaHcoBaTa CTOMHOCT Ha CHLOTBETHHS aKTHB M CE mpepasricxkjia OCTaTbYHUA MY
IIOJIC3C€H XMUBOT KbM JaTaTa Ha KalluTaJIu3allui. C’BH.ICBpeMGHHO, HEaMOpTU3upaHaTa 4aCT Ha 3aMCHCHHUTC
KOMITOHEHTH C€ H3IMKMCBA OT 0ajJaHCOBaTa CTOMHOCT Ha aKTUBHTE U CE npu3HaBa B TCKYHIUTC pa3xoJu 3a

HepHo/ia Ha MPeyCTPOHCTBOTO.

Memoou na amopmu3sayus
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I'pynara m3mon3Ba JMHEEH METOX Ha aMOPTH3aIlMsl Ha MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha PasMoJIOKECHUE 3a ynoTpeba. 3emsAra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUecKOTO H3HOCBAHE, CIIEIN(UKaTa Ha

000pyIBaHeTO, OBACIINTE HAMEPEHUS 32 YIOTpeOa U ¢ IPEANOoNIaracMoTo MOPAJIHO OCTapsIBaHe.
CpOoKBT Ha FOJHOCT I10 TPYIH aKTHBH € KaKTO CIIe/Ba:
o crpamgu— 20-70T.
o cpopbxkenus — 5-30 r.
e MalMHU B 00OpynaBaHe — 6-35T.
e KOMITIOTPH U MOOHJIHU yCTpoOiicTBa — 2-5 T.
e  TpaHCHOPTHH cpencTBa —5-17T.
e  CBPBBPU M cucTeMu — 4-18 1.
e  CTONAHCKHW MHBeHTap — 3-13 T.

e  3a Ipyru MaTEpHaJIHU aKTUBH - OT 3 T. 10 12 T.
o 32 OMONOTHMYHM aKTHBH (HOocuTenw) — oT 10r. mo 12 1.

OmnpeneneHuTe CPOKOBE HA MOJIE3EH KUBOT Ha IBATOTPAHUTE MAaTCPHATHU AKTHUBH CE MIPETIIEKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JIPYXecTBO B ['pymara u pecreKkTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH MEPHOA U IIPY yCTAaHOBSBAHE HA 3HAYUTEIIHU OTKIOHEHHUS CHPSAMO ObIEIINTE OYaKBAHUS 32

CpoOKa Ha U3M0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpHUTI'Mpa MCPCIICKTUBHO.

Obesyenxa Ha akmueu

BanaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA MpeEriiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM IPOMEHHU B OOCTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTIMYaBa TPailHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
HWHINKATOPH, Y€ MPUOIM3UTETHO ONpeiesieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HHUCKA OT TAXHATa OaaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPY/IBAHETO € TO-BMCOKATa OT JBETE: CIpaBeINBA CTOMHOCT O3
pa3xoau 3a mpojaxkda WM CTOWHOCT MPH YmoTpeda. 3a ONpelenssHeTO Ha CTOMHOCTTA MPH yrnoTpeda Ha
AKTHBHTE OBJCIIUTE MAPUYHH TMOTOIHM CE AUCKOHTUPAT JIO0 TAXHATA HACTOSIIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpe):[I/I JaHBbIH, KOATO OTpaSHBa TeKyIlII/ITe Ha3apHI/I YCJ'IOBI/IH 1 OLCHKHU Ha BpeMeBaTa
CTOMHOCT Ha MAPUTE M PUCKOBETE, CHICHU(UIHH 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IeHKa CE OTUUTAT B
KOHCOJIUIMPaHKs OTYET 32 BCEOOXBAaTHUS JI0X0 (B meuayidaTa Wiy 3arydara 3a roJdHaTa) OCBEH ako 3a

JlaJleHust aKTHB He € (JOpMHUpaH MPEeOLEeHbUYCH PE3EPB.

Toraga 0683HCHKaTa CC TPETHpPA KATO HAMAJICHUC HA TO3H PE3CPB (npe3 APYruTe KOMIIOHCHTH Ha
BCEOOXBaTHHUS JIOXOZI) OCBCH aKO TA HEC HAAXBBPJIA HETOBUA pasMEpP, U HAABUILICHHUETO BEYEC CE BKIIIOYBA KATO

Ppa3xoa B KOHCOJIMAUPAHUA OTYET 3a BCCOOXBAaTHUS J0X01 (B reyanadaTa Uiu 3ary6aTa 3a FOI[I/IHaTa).

Tleyanbu u 3a2ybu om npooadicoa

HLHFOTpaﬁHHTe MaTCpUuaIHi aKTUBH CC OTIIMCBAT OT OTUYECTA 3a q)HHaHCOBOTO CBbCTOSAHHE, KOTAaTO CC
n3BagsaT TpaﬁHO OoT yHOTpe6a n HE CC OYaKBaT OT TiAX 6’5,[[6]]_[1/1 CTOIMAaHCKH H3roavu Wjin CC mpoAanar.

[leuanOure unu 3aryOuTe OT MpOoAaXOH Ha OTAETHH aKTUBH OT rpynara Ha “UMOTH, MAIIMHU U 000pyABaHe”
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ce ONpeAessIT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymara ovakBa Ja MMa MpPaBoO
(mpuxoaute oT mponaxbara) M OallaHCOBaTa CTOWHOCT HAa AaKTWBa KbM Jarara, Ha KOSTO MOJIy4aTessT
MoJTy4aBa KOHTPOJ BEPXY Hero. Te ce mocouBaT HeTHO, KbM “ApyTH 10Xoan/(3ary0ou) oT IeHHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBAaTHUS JOXO/ (B Meyandara uin 3arybata 3a rogquaara). Yacrra ot
KOMIIOHEHTa “NPEOlieHBYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ieicHa neyanda’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KamuTall.

2.10. Buonozuunu axmueu

bruonornunnte akTHBH c€ OLEHSBAT IO CIpaBEeAMBa CTOMHOCT, HaMajeHa C MPUOIM3HUTEIHATA
OLIEHKA Ha pa3xoAMTe 3a npojaxoOa. CrpaBeniuBaTa CTOMHOCT HAa OMOJIOTHYHHUTE aKTHBH CE OTPENEINs Bb3
OCHOBA Ha TSAXHOTO HACTOAIIO MECTOHAXOXKICHHUE U ChCTOSHUE Ha 0a3a LeHa ,KOTHPaHa Ha aKTUBEH I1azap
WIM Jpyrd alTepHATUBHU HM3TOUYHUIM 3a TeKylmlu IeHu. [ledanbata wnm 3ary0baTa, Bb3HUKHajla MpH
I'bPBOHAYATIHOTO IPU3HABaHE HAa OMOJIOTMYEH AaKTUB II0 CIPAaBEAJMBA CTOHHOCT, HaMajeHa C
npuOIM3UTEIHATA OLEHKA Ha pa3sXOAuTe 3a MpoAaxkba M OT NMPOMEHH B CIIPaBEIJIUBaTa My CTOMHOCT,
HaMaJleHa ¢ IpUOIM3UTEIHATA OLCHKA Ha Pa3XOIUTe 3a Mpojaxk0a, ce MpU3HABAT B KOHCOIUUPAHUS OTUET
3a BCeOOXBaTHUS JA0XOJ (B ImevyandaTa Wiy 3arydara 3a roInHaTa) B IepHoJa, B KOWTO ca Bh3HUKHAIN U CE
MpeaCcTaBAT KbM “ApYyrH Noxoaw/(3aryou) oT aedHoOcTTa, HeTHO . Koraro cmpaBeanuBara CTOHHOCT Ha
orpenesieH OMONOTMYEH aKTHB HE MOXe Ja Oblle HaAeXKIHO OLIEHEHa, TOM ce OLCHsABA II0 HEroBaTa
ce0ecTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOPTH3aLusl WM 3aryou oT obesleHka. BrocneacTsue, koraro
BEYE CTaHE Bb3MOYKHO CIIPABEIJIMBATa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIC HAJEKIHO OLCHIBAHA,
I'pynara mpoMeHs MOAXOAa CH U 3alo4Ba Ja OLCHSABA aKTHBA IO CIIPaBEUIMBA CTOHHOCT, HaMajleHa C

MpUOIM3UTETHATA OIIEHKA Ha Pa3XO0IUTe 3a MpoJaxoa.

2.11. Hemamepuanuu axmueu
Penymayusn

Penyranusara mnpejicTaBisBa HAJABHIICHHETO HAa I[eHATa HAa NpuaoOuBaHe (IIPEJOCTABEHOTO
BBb3HArpaXJICHUE) HaJl CIpaBe/jIiBaTa CTOMHOCT Ha JieJia Ha rpyliaTa B HETHUTE pa3rpaHUYMMK aKTUBU Ha
MpUIOOUTOTO JIPY’KECTBO KBbM JlaTara Ha npupoduBaHeTo (OM3HEeC KoMOWHaIuATa). B KoHCOMMmupaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 110 IIeHA Ha MpuA00uBaHe (CeOECTOMHOCT), a OCIeIBAIIIO -

10 [IeHa Ha pUAo0NBaHe MUHYC HaTpyIaHUTe 3aryou ot o0e3neHku. Pemyranusra He ce aMOpTU3UpA.

Penyranmsara, BB3HMKHaNa MNpH NpPUAOOMBAHE HA IBUIEPHO NPEANPUATHE CE€ TPEACTaBsI B
KOHCOJIWJIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha ‘“‘HeMaTepUalHUTE aKTUBH ', a Ta3M
BB3HUKHAJIA IPH MPUI00MBaHE HA CHBMECTHH U aCOLMUPAHU APYKecTBa (MPEANPHUATHS) € HMHKOPIIOpUPaHa
B oOIIaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpyllaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpEeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEANIPUATHUS .

Penyranmsra no npuaoOuBaHETO Ha CbBMECTHH M aCOLIMUPAHU APYKeCTBA (MIPEINPHUSITHS) CE TECTBA
KaTo 4acT oT 0o0moTo cango (cTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO NMpU3HATaTa PeryTalus 1o
NpUIOOMBAHETO HA JIBIEPHU JIPYKECTBa (NMPEANPHATHS) CE TECTBA 3aJIBIDKHTENHO 32 00E3ICHKA IMOHE
BEIHBX FOJUIIHO. 3aryoute oT 00e3LeHKH Ha pelyTalusITa He ce Bb3CTaHOBABAT BrocueacTaue. [leyandure
WK 3aryOHTe OT NpojaxkOa (0cBOOOKAaBaHe) Ha AaJICHO JIBIEPHO JPYKECTBO (Ipeanpusitue) ot [ pymara
BKJIIOYBAT M OajlaHCOBaTa CTOWHOCT HA pelyTauusTa, MpUclaganara ce 3a NpoaageHoTo (0cBOOOIEHOTO)

IpY>KeCTBO (MIPEANPUATHE).
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Ha Bcsaxa mpusHaTta permyTaiusi ce ompeaeis NPUHAAIEKHOCT KbM NaZieH OOEKT, TeHepHpai]
MapUYHU TOCTHILICHUS OIIe MTPY PealIu3UPaHETO Ha JlaJicHa OM3HeC KOMOMHAINS, U TO3U 00EKT ce Ipujiara
MIpH M3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHepUpaIly TapUIHA
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHANIMATA | T10 TIOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeIryTallusl.

3aryOute oT 00€3IeHKa Ha PEmyTaIisl ce MPEACTaBAT B KOHCOIUIANPAHUSI OTUET 32 BCEOOXBATHHS

noxoJ (B rmevyandara wim 3aryoara 3a TOAMHATa) KbM MO3UIMSITA “00e3lIeHKa Ha HETEKYIIU aKTUBU .

/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMpAHUS (DMHAHCOB OTYET MO IICHA Ha
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOpPTH3alKA 1 3aryouTe oT obe3neHka. Hemarepuanaute akTuBH
OCHOBHO BKJIFOUBAT TpaBa BHPXY MHTEJICKTyaJlHA COOCTBEHOCT, MPOTPaMHU TPOJYKTH M KOMILIEKCHU

HEMaTepUATHHA aKTUBH (JUICH3UH U MPEXH OT allTeYHA JIOKAIINH).

B I'pynara ce npuiara JInHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHUaIHUTE aKTUBH IIPH OIIPEeICH

MOJIE3EH JKUBOT 2 - 18 roguHu.

BamancoBara cTOHHOCT HAa HEMaTEepPHATHUTE aKTHBH ITOJIEKH Ha TIPEriie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Ja HaJBHWIIaBa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO pa3xoj 3a

aMOPTH3AIMK B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBATHHMsI ToX01 (B Ievyandara uim 3arybaTa 3a roJuHara).

HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CE M3BAJT
TpaifHO OT ynoTpeda U He Ce 04aKBaT OT TAX ObJEIIM CTONAHCKU W3TOAM WM C€ MPOAaaaT, KbM JaTara Ha
MPEXBBPIISIHE HAa KOHTPOJIA KBbM TIOJTydaTens Ha akTuBa. [leqyanOure nim 3aryouTe ot MpoaaxOu Ha OTISIIHU
aKTHBH OT rpynara Ha “‘HeMaTepUaIHUTE aKTUBU CE OMPEIEIAT YpE3 CPABHABAHETO HAa Bb3HATPAXKIICHUETO,
Ha kKoeTo ['pymnara oyakBa Jia uMa mpaBo (IPUXOIUTE OT MpoJaxdaTa) U OalaHcoBaTa CTOHHOCT Ha aKTHUBA
KBbM JlaTaTa, Ha KOSTO IMOJYYaTeNAT HOoIydaBa KOHTPOJ BbpPXY HEro. Te ce mocodyBaT HETHO, KbM “IOpyrd
noxoju/ (3aryOu) ot JaedHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 1 (B nedandaTa wiu

3ary0ata 3a rouHara).

2.12. Hneecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBITOCPOUYHO Ce AbpXKAT OT [ pymara 3a J0X0au OT
HacMHu I/I/I/IJ'II/I 3apaiy BbTPCIIHOTO YBCIIMYCHNEC HA TAXHATa cronnocT. Te ca IMPEACTaBCHU B KOHCOJIMANPAHUA
OTYeT 3a (PMHAHCOBOTO CHCTOSHUE [0 TSAXHATA CHpaBeiuBa CToMHOCT (IIpunoscenue Ne 17). TlewanOure
HJIN 33FY6I/ITG OT MNPOMCHUTE B CIIpaBE€IjIMBaTa CTOMHOCT Ha HWHBECTUIIUOHHUTEC HMOTHU C€ OTUHTAT B
KOHCOJIUJIMPAHUS OTYET 332 BCeOOXBAaTHUS J0X0i (B mevanbaTa wiu 3arybara 3a rOfMHATAa) KbM CTATHSI
“napyru poxoau/(3ary0u) OT AeHHOCTTa, HETHO™ 3a IepHoja, Ipe3 KOHTO ca Bb3HMKHaIU. Peanusupanure
MPUXOIM OT WHBECTUIIMOHHM WMOTH CE€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHUS OTYET 3a

BCEOOXBAaTHHUA JOXOJI.

WHBECTHIIMOHHNTE UMOTH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJSAT
TpaiHO OT ynoTpeda 1 HE ce OYaKBaT OT TAX ObACIIM CTONAHCKU M3r0U WM ce npoaazat. [levanoure mim
3ary0uTe oT MpoaaxOu Ha OTJIENHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH  CE€ OIPECIsT upes3

CPaBHABAHCTO HA BB3HAI'PAXKACHHUCTO, HA KOCTO prnaTa O4YaKBa 1a ©UMa IpaBo (HpI/IXO,Z[I/ITe oT npo;la>1<6aTa)
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u OaaHcoBaTa CTOWHOCT Ha aKTHMBA KbM JaTaTa Ha KOATO MOITYyYaTessaT MoTydaBa KOHTPOJI BbpXy Hero. Te
Ce TI0COYBAT HETHO, KbM “IPyTH JOXO01H/(3aryou) oT NeiHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO]]

(B mewanbara nim 3ary0baTa 3a roIMHATA).

Tpancdepu OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE MMOTH C€ MPAaBAT, KOraTo MMa MPOMSHA BHB
(hYHKIIMOHAIHOTO TpeIHa3HAYCHWEe W ynorpebaTa Ha JdajJcH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“MHBECTULIMOHHH MMOTH’ KbM “UMOTH 3a H3IIOJ3BaHE B COOCTBEHaTa ACHHOCT’ aKTHUBBT CE 3aBEXKJa B
HOBaTa CH TpyIia M0 HaMepeHa UCTOPUYIECKA IICHA, KOSTO MPEACTABIsABA CIIPABEIIMBATA MY CTOMHOCT KbM

JaTaTa Ha MPEXBBHPISTHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHA WMOTH’, aKTHBBT C€ OIIHABA IO CIpaBeIMBaTa My CTOHHOCT KBM JaTara Ha
MPEeXBBPIISIHETO, KaTO pasjiukara 10 OajaHcoBaTa My CTOWHOCT C€ MpPEICTaBi KaTO KOMIIOHEHT Ha
KOHCOJTMINPAHMS OTYET 3a BCEOOXBATHUSA A0XOA (B APYTH KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeICTaBs KbM “TIPEOILICHBYCH pEe3epB — MMOTH, MAIlMHU M 00OpyABaHE” B OTYETa 32 NPOMCHHUTE B

cOOCTBEHMS KaITUTAI.

2.13. Hneecmuyuu 6 acoyuupanu u Cb6MeCmHU OpyHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILM YUAaCTUS B aCOLIMMPAHU U CHbBMECTHU JIPY’KECTBA,
ca MPEACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHMS KallUTall — CTOMHOCT, KOSITO
BKJIIOYBA IIEHATa Ha NpUIoOMBaHe, MpeACTaBisBalla CIpaBeIMBaTa CTOMHOCT Ha Bb3HATPAXKICHHETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xodu MO NpUIoOMBaHE HAa WHBECTHULMATA, KOpPUTHMpaHa C Jefa Ha
JpYy>KECTBOTO-UHBECTUTOP B MEUANIOUTE WK 3aryOUTe, M PECTIEKTUBHO JAPYTHTE pE3epBU Ha CHBMECTHHUTE U

ACOLIMUPAHUTE JIPYKECTBA CIIE]l 1aTaTa Ha MPUJ00MBAHETO HM.

JenbT B nedanOuTe W 3aryouTe ciiel Jarata Ha NpUIo0MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JpY>KeCTBa Ce MPEACTABAT Ha OT/AEIeH pe/l B KOHCOMUAUPAHHS OTYET 32 BCEOOXBATHUS A0XO/ (B mevandara
WM 3ary0ara 3a TOJMHAaTa), a ISJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS J0XO0]] HA ChOTBETHHUS PEll B
KOHCOJIM/IUPAHHS OTYET 32 BCEOOXBATHUS JOXO/I (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUSI JI0XOM) U KaTo
CaMOCTOSTENTHO JBIDKCHHE Ha OTACTHUTE KOMIIOHEHTH HA pPE3epPBUTE B KOHCOIUIUPAHHUS OTUYET 3a

IIPOMCHUTC B COOCTBEHHS KaIlUTAll.

[MpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JPYKECTBA, B T.4.
BKJIIOUCHATa peIyTalus, IO/UIeKaT Ha Tperyien 3a oOe3leHKa KbM JaTaTta Ha Bceku ordeT. [Ipum
YCTaHOBSIBAHE Ha YCJIOBHS 3a O0E3LEHKa M KaTo ce ONpeAeid HEHHMAT pa3Mep, ChlIaTa ce OTpas3siBa B
KOHCOJIIMPAaHUsl OTYET 32 BceoOXBAaTHUS N0XOJ (B mevandara wid 3ary0aTa 3a TOAWHATA) B CTaTHsATA

“nedan6wu/(3ary0u) oT acONMUPaHU U ChBMECTHH JIpyKecTBa .

[Ipu mokymnka u mpojax06a Ha WHBECTUIMH B aCOI[MMPAHU U CHBMECTHH JIPYXKECTBa CE€ MpHUIara

“maraTa Ha CKJIIOUBAaHE Ha CHCIIKATA.

WNuBecTunynre B acolMUpaHW U CHBMECTHH JPYKECTBA CE OTIIHUCBAT, KOTaTO CE€ MPEXBBPIIST
rpaparta, KOMTO IMPOMU3TUYAT OT TAX Ha JAPYTH JHUIA TP HACTHIIBAHETO HA IIPABHUTE OCHOBAHUS 3a TOBA U 110
TO3W HAYMH C€ 3aryOBa 3HAYMTEIIHOTO WJIM CHBMECTHOTO BIHMSHHE BBHPXY CTOIMAHCKUTE W3TOJU OT
uHBecTUIMHTE. J0X0ABT OT mpoaaxkdaTa UM Ce IPEACTaBs KbM CTaThs “medanon/(3ary0u) OT acolMUpaHu
Y ChBMECTHH JIPY’KECTBA Ha KOHCOJHMIIUPAHUS OTYET 32 BCEOOXBATHHA JT0XO0J (B mevyandaTa win 3arybara

3a TOIMHATA).
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2.14. /Ipyzu 0vncocpounu Kanumanosu UHEECHUWUN

prFI/ITC ABJIT'OCPOYHU KallUTAJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBHU, II0[
(bopMaTa Ha aKIuu U JAJI0BC€ OT KalluTajla Ha APYru ApYy:KECTBa (MaJ'IHI/IHCTBGHO y‘{aCTI/Ie), ABPIKaHU C

IBIITOCPOYHA TIEPCIIEKTHBA.

H’prOH(lLlCIJZHO OYeHseaHe

H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC MHBECTULHHU CC IIpH3HABAT IIO II€HA Ha l'[pI/II[O6I/IBaHC, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € ouIo MJIATCHO, BKIIFOUUTECIIHO MPEKUTEC Pa3X0an

o puAoOKMBaHe HA MHBeCTHIUATA (PUHAHCOBUAT akTHB) ([Ipunoscerue Ne 2.25).

Bewnukn nokynku u mpo1akOn Ha KaluTalIOBA HHBECTUITNH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CIcCiIKaTa, T.C. JaTaTa, Ha KOATO prnaTa IMo€Ma aHTAKMMCHT A 3aKyIu WU MPOJAaC aKTHBaA.

Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

crortHoCT ([Ipunosicernue Ne 2.31), ycranHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

Edexture oT mocnenBamata mpeorieHKa 0 CIpaBeAINBa CTOMHOCT CE€ MPENCTaBAT B OTHENCH
KOMITOHECHT Ha OTYeTa 3a BCEOOXBATHUS JOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOWHOCT MPe3 APYTr BCEOOXBATEH OXO[

Tesn edexTn ce MpexBBHPIAT B HEpa3mpeeleHaTa nedanda Mmpu ocBoOOXmaBaHe (MpoAakda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHULIMH, MPEJCTABIABAIIM aKIUU B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YIaCTHE), Ce IPU3HABAT KaTO TEKYIIX IPUXOH U IIPEACTABST B OTYETa

3a BceoOXBaTHUS J10X0/1 (B Ievandara win 3arydara 3a rofjiHaTa) KbM CTaTHATA ,,()UHAHCOBU TPUXOIM”.

HpI/I OTIIMCBAHCTO HAa aKIUU IMOopaan npona>I<6a CC MU3MO0JI3Ba METOABT Ha CPECAHO-NIPETEIIICHA 1ICHA,

oIrpeaciacHa KbM Kpasd Ha Mecela, B KOKTO ce HU3BHpPIHIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIacu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

L4 CYpOBHMHH, MaT€puaJii M CTOKM - II0 IIO-HUCKaTa OT: AJO0CTaBHAaTa II€HA Ha HpI/IILOGI/IBaHe

(cebecToHOCT) M HETHATa MM pealli3upyeMa CTOHHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaimn3npyemMma CTOﬁHOCT;

Pa3XOZLI/ITe, KOUTO CC U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HEroBOTO HACTOSAIMIO CBCTOIHUE HW MECTOHAXOXIACHHUC, CC€ BKJIHOYBAT B II€HAaTa Ha HpI/I,ZIO6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

° CYpOBHHH, MATCpHUAJIM U CTOKU — BCHUYKU AOCTABHHU Pa3XOAW, KOUTO BKJIFOUBAT IMOKYIIHATA IICHA,

BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0AH, HECBB3CTAHOBACMU JaHBIU U APYTU Pa3X0au, KOUTO
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OOIIpUHACAT 3a MNPUBCKIAHC Ha MATCPHUAINTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IIOJI3BAHC

(peanuzanus) BU;

® TOTOBa MPOAYKUMS, MoNy(aOpukaTH W HE3aBBPIICHO IPOU3BOACTBO — BCHYKA HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (HOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIIOYBAT TIPEKHTE pAa3XOAW HaA MaTrepuajd W TPyd U TpUcCHazamara ce dacT oOT
OOIIONPOU3BOACTBEHUTE  Pa3xonu (NPOMEHJIMBM M TIOCTOSHHM), C M3KJIIOYCHHE Ha
aIMUHUCTPATUBHUTE DPa3XOIW, KYpPCOBUTE DPAa3NUKH M Pa3XOAWTE II0 MPHUBIEYCHU (PHHAHCOBH
pecypcH.
BrxutouBaneTo Ha YCJIOBHO TOCTOSHHUTE OOILIOMPOM3BOACTBEHH Pa3XxoAW B IPOM3BOJACTBEHATA

ce0ecTOMHOCT Ha MPOM3BEXIaHATA TOTOBA MPOAYKIHS, MONy(hadpUKaTH U HE3aBBPIIEHOTO MPOU3BOACTBO

ce U3BBPIIBA HAa 0a3aTa Ha HOPMAJICH KalaluTeT.
Uzbpanute ot ['pymara 6a3u 3a pa3npeieIcHUEeTo UM IO MPOIYKTH ca:

® 33 NMPOU3BOJACTBOTO Ha JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBCTC Ha IPAKO 3aCTHUA

MEPCOHAN B IPOU3BOICTBOTO HA KOHKPETHHS IPOLYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HOHHH PAa3TBOPH — KOJIMUYECTBO [IPOU3BEACHA IIPOAYKLIHS;

® 3a NpPOM3BOJACTBO Ha IUIACTMACOBH MCIWIHMHCKH U3ACIHA 3a C€AHOKpAaTHa YHOTpC6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEIcHATA TIPOLYKITHSL.

JpyKecTBOTO-Malika Ipuiara KaTo TeKyllla OLeHKa ,,cTaHJapTHa IPOU3BOJCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, Moiy(adpuKkaTUTe M HE3aBBPLICHOTO HPOM3BOACTBO, U PECIL.

,»CTaHJapTHATa JOCTaBHA ce0ECTOMHOCT” — 3a OCHOBHHTE CYpPOBHHHU M MaTE€PHAaIH 32 TIPOU3BOICTBOTO.

B kpast Ha Bceku OTUeTEH MEepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HA (PAKTOPUTE, JOBEIH IO
(opMupaHe Ha OTKIIOHEHHUS MpH: a) AOCTaBKa HA CYpPOBHHU W MAaTEpHald 3a TPOU3BOJCTBOTO - Upe3
CpaBHEHHE MEXJy (aKTUYEeCKUTEe M CTaHAAPTHUTE JOCTABHU Pa3Xxold W 0) MPOW3BOJCTBOTO Ha TOTOBA
MPOAYKIHS, ToNypadpUKaTH U HE3aBBbPIICHO MPOM3BOJCTBO - YpE3 CPaBHEHUE MEXAY (PaKTUUEeCKUTEe U

CTAaHAAPTHUTEC MMPOU3BOACTBCHU PA3XO/JHU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HAJIMYHUTE MaTEpUaTHN 3allach BHB
¢unHancoBus otdeT. Ha 6aza mpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUS OTPACHI ca

BB3IPUCTU NPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO TPHW JOCTaBKa Ha CYPOBMHH M MaTepUaH 3a MPOU3BOACTBOTO — o 2 % u 0)
MIPOM3BOJICTBEHO OTKJIOHEHHE — A0 1,5 %, B paMKkuTe Ha KOWTO HE Ce KOpWUTHpa TEeKylaTa OIICHKa Ha
HAJIMYHUTE KPalHH 3aMacH OT CYypPOBUHHU U MAaTEPHUAIIH, TOTOBA MIPOIYKIIHS M HE3aBbPIICHOTO MPOU3BOJICTBO

3a [EJIMTE Ha KOHCOMUAUPaHus QUHAHCOB OTUET.

[Ipu ynotpedara (Bnarane u npoaax0aTa) Ha MaTepUATHUTE 3allaCH T€ C€ M3MMCBAT TEKYIIO, KaTo

C€ M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIIeHaTa 1eHa (ce0ecTOHHOCT).

Hernara peanu3upyema CTOHHOCT NpeACTaBIIsABA IPHOIN3UTEIIHO ONpeeNIeHaTa MPpo/lakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTOIAHCKa JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENHO ONPEAeSICHUTE Pa3XoIu

110 JOBBPHIBAHETO B ThPIrOBCKU BU I HAa TO3HU aKTUB U HpI/I6HI/ISI/ITeHHO OIPEACIICHUTE pa3Xoau 3a peajin3anus.
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2.16. Tvpzoecku é3emanus

TwproeekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIIOBHO MpaBo Ha [ pymara fa moirydu Bb3HArpaxaeHmue
0 JIOTOBOPU C KJIIMEHTH W JPYT'M KOHTpAareHTH (T.e. TO € OOBBbP3aHO CaMO C W3TUYaHE Ha BpeMe IMpeIu

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’prOH(lLlCIJZHO OYeHseaHe

Twproeekute B3eMaHUs Ce IPEACTABST M OTYMTAT TFPBOHAYAITHO T10 CITpaBe JIBa CTOHHOCT Ha 0a3a
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMuaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce HAYMCIIsIBa OMBIHUTETHO. B TO3M cirydaif Te
Ce MPH3HABAT IO CErallHaTa UM CTOWHOCT, ONpejeiicHa NMPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBCH

TIPOTICHT, TIPETICHEH 3a MPHUCHII Ha KIIMECHTA - JIHKHUK .

THocnedsawo oyenssane

I'pymata nbpXu THProBCKUTE B3eMaHMsS €IWHCTBEHO € IIeJl ChOMpaHe Ha JOrOBOPHHU MapUYHU
IIOTOIM M TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pa3Mepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (Ilpunooscenue Ne 2.25 Qunancosu uncmpymenmi).

Obesyenxa

I'pynaTa npunara Mojena Ha OYaKBaHUTE KPEAWTHH 3aryOH 3a LEJIHsS CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BalKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mpolienTa Ha 3arybara (Tlpunoocenue Ne 23).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aemu u apyru npenoctaBeHr (PMHAHCOBU PECYPCH Ce MPEACTABAT IbPBOHAYAIIHO IO LIeHa
Ha NMpuao0MBaHe (HOMUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT IpPEKUTE DPAa3XOAH, CBBP3aHUM C TE3M 3aeMH M IpefocTaBeHH pecypcH. Cren
I'bPBOHAYATIHOTO UM IIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYI'U IPEAOCTaBEHU PECYPCH IIOCIIEABALIO CE
OLIEHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE [0 aMOPTH3HMpaHa CTOMHOCT, ONpeesieHa upes3
Npujarane Ha MeTojia Ha epekTBHATa JuxBa. Te ca Kiacu(UIMpaHy B Ta3U rpyna Thid KaTo OU3HEC MOJICTBT
Ha ['pymata e emuHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHM MAapUYHM NOTOLM HA IJIaBHULA W JIUXBH.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUUKH BUAOBE TAaKCH, KOMUCHOHHH U

Apyru CymMu, aCOllMMpaHu € TC3U 3aCMHU.

[evan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0X0] (B meyandara miu 3arybara
3a roJMHaTa) Kato GUHAHCOBU MPUXO/H ( JIMXBU) UK PA3XOH Mpe3 MepHoia Ha aMOPTU3ALUS UITH KOTaTo

B3C€MaHUATa CE€ 1IOTacAT, OTIUIIAT UJIK peaynuupar.

HpI/IXO)II/ITe OT JIMXBU CC IIpU3HaBaT B CbOTBETCTBUC C €TaIla, B KOUTO € K.]'IaCI/I(i)I/IHI/IpaH CbOTBCTHUAT
3a€M WM JPYro B3€MaHC IO NPCAOCTaBCH (I)I/IHaHCOB pecypcC Ha 0aza METOAAa Ha C(I)CKTI/IBHI/ISI JINXBCH

MIPOTICHT.
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JIMXBOHOCHUTE 3a€MH U JIPYTH NPEIOCTABEHH (PUHAHCOBHU PECYPCH ce KilacH(QUIHPAT KAaTO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pymaTa mMa O6e3yCclIOBHO MPaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHus iepuo (Ipunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeU6AIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIIATCIHUTC
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - ACIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO60HHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCIIOBHSITA HA TIOTOBOPEHOCTUTE ¢ OaHKuTE 10 Bpeme Ha neno3uta (IIpunoxerne Ne 2.25).

Tlocreosawo oyenssane

[lapuaauTe cpencTBa ¥ eKBUBAJICHTH B OAHKHU CE MIPENICTABAT ITOCIISBAIIO 110 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HATpyNaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NAPUYHUMe NOMOYU:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opyTHO, ¢ BkitoueH JIJIC (20%);

o JIMXBUTC IO IOJYYCHH HMHBCCTUIIMOHHU KPEAUTHU CC€ BKJIIOYUBAT KAaTO IUIAlllaHWA 3a q)I/IHaHCOBa
JNEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEOWUTH, OOCIHYXBall¥ TeKymara ACHHOCT (3a 00OpOTHHU

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMMOJIYYCHUTC JIMXBU I10 IMPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChCTAaBa HA MMAPUYHUTC

IIOTOLM OT ONI€paTHBHA JIEMHOCT KbM IIOCTBIUICHUSTA OT KIIMCHTH,

® [IOJYYCHHUTE JIMXBU OT ACIO3UTU B 0aHKM ce BKIIOYBAT B ChCTaBa Ha MMapuYHUTE MOTOUU OT

WHBECTHIIMOHHA JCHHOCT;

e iareHusT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KJIECTPAHHU JOCTABYMLM CE MTOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa HA ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUIHHUTE IMOTOIM OT OIEpaTHBHA ICHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE TMOTOLM HA JIPYKECTBATA OT

['pynata 3a chOTBETHHS MTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAINAHKUATA OT U 110 OBbPApPA(TH ca MOoKa3aH!u HETHO OT [ pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [NapuiHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMapuIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTAaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.19. Tepzoecku u Opyzu 3a0vxceHus

TBproBekuTe U IPYruTe TEKYIIH 33ABDKEHUS B KOHCONUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
MO0 CTOMHOCTTa Ha OpUTMHAIHHUTE (GakTypu (LleHa Ha MPHUIO0OMBAHE), KOSTO Ce NMpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha cJieNiKaTa H e 0b/1e u3IuIaTeHa B Ob/Iele Cpenly NodydeHnTe CTOKU B yCIIyTy. B cimydanTe Ha
pascpoueHH IUIalaHus Haj OOMYaliHMSA KPEAWTEH CPOK, IPU KOUTO HE € IMPEABHIEHO JOMBJIHUTEIHO
IUTall[aHe Ha JIMXBa WIM JIMXBAaTa 3HAYMTEIHO C€ pa3iiMuaBa OT OOWYAlHMS Ma3apeH JIMXBEH IPOIICHT,
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3aBIDKCHUSTA C€ OLEHSIBAT IIPBOHAYAIHO IO TSAXHATAa CIIPaBEIJIMBAa CTOMHOCT Ha 0a3a ceraimiHata UM
CTOMHOCT IIPH AUCKOHTOBA HOpPMa, IPHCHIIA 32 IpyXkKecTBaTa oT I pynara, a mociesamo — o aMopTH3UpaHa

croitroct (ITpunoxenne Ne 2.25).

2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCUYKHU 3aCMH U JAPYTU MPUBJICUCHU ()UHAHCOBU PECYPCH CE
MPEICTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TNpHheMa 3a CIpaBeuBa

CTOMHOCT Ha MOJYYEHOTO MO CJCIKATa, HETHO OT MPEKUTE Pa3XO0/Id, CBbP3aHHU C TE3U 3a€MHU U MPHUBIICUCHH
pecypcu.

Crien mBbpPBOHAYANIHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH M JPYTH NPUBICYEHH DPECypcH
TIOCJIE/IBAINO C€ OIEHSABAT U MPEICTABAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HMpaHa CTOHHOCT,
oIpejeNieHa upe3 Mpuilarane Ha MeToAa Ha eeKTHBHATa TUXBa. AMOPTU3MpaHaTa CTOMHOCT € U3YMCIIeHa
KaTO ca B3€TH MPEIBHU BCHIKU BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XO/H, BKJI. IUCKOHT WM MPEMHS,
aCOIMHpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3arydara 3a roquHara) Kato (PMHAHCOBH ITPUXOTU WA (DMHAHCOBH PA3XOJIH (JINXBH)

IIpe3 Mepuo/ia Ha aMOPTHU3AIMATa WIM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupar (/lpunoscenue Ne
2.25).

Paszxogure 3a JmMxBHM ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3za MeTona Ha

C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTU NMPHUBJICUYECHH (PHUHAHCOBU PECYpPCH ce KIacu(pHUUUpaT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 6e3ycioBHO NPaBO Ja ypeau 3aAbJDKEHHETO CH B CPOK Haj

12 Mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO Ha OTTOBAPSII HA yCIOBHATA /KBaMn(pHUIMpaH/ akThB Ha ['pynara, ce KanmuTaniu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBaNU(HUIMpPaH/ aKTUB € aKTUB, KOHTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH NMepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKIAHATa MY

yrnoTpeba uiy npoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja Ce KamUTAlM3UpaT B CTOMHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTA /KBanupuIMpan/ akTUB, c€ omnpeaets upe3 KoeuiueHT /HopMa/ Ha
kanuTanu3anus. KoehuuueHThT Ha KanuTaauM3alus € CpeIHONpeTerieHara BelnYrHa Ha Pa3XoAuTe 110
3aeMH, OTHECEHU KbM 3aE€MHUTE, KOUTO Ca HEMIOTaCeHHU Mpe3 Mepro/ia, C M3KIII0UYECHHE Ha 3aeMUTE, U3BBPIICHN

CII€IaIHO C IICJI HpI/I,I[06PIBaHC Ha €WH OTroBapsIll Ha yCJIOBUATA /KBaHI/I(l)I/ILII/IpaH/ AKTHUB.

KanHTaanpaHeTo Ha pa3xoAuTe IO 3a€MH KATO YaCT OT CTOMHOCTTa Ha CAUH OTTOBapsiIl Ha
yCi10BUATa /KBaJII/I(i)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOraro ca U3MNBJIHCHHU CJICIHHUTC YCJIOBHUA: HU3BBPUIBAT CC
Pa3xXoauTe 3a aKTHUBA, U3BBPLIBAT CC PA3XOAUTC 110 3aCMHU U B XOJ Ca ,I[CleOCTH, KOHTO Ca HCO6XO,[[I/IMI/I 3a

MOATOTBSIHE HAa aKTHBA 3a MPEBUXKIaHaTa My yroTpe0a Hiid Ipoaaxoa.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MU.
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2.22. Tuzunz

Ha mavannara jmata Ha JU3WHTA, KOSITO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JU3HWHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS IOTOBOD,
I'pymara mpaBu aHanm3 U OllEHKA JalH AaJeH JOTOBOP MPEICTABIIABA WM ChIbP)KA €IeMEHTH Ha JIN3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JM3UHT, aKO IO CHjlaTa Ha HEro Ce MPEXBBPIST CPeIry
BB3HArpakJACHHE MMPABOTO HAa KOHTPOJ HAJl M3MOI3BAHETO Ha TaJIcH aKTHB 3a OIpeIelieH TIEPHO] OT BpeMeE.

./Iu3unzon0ﬂyltameﬂ

I'pynata mpunara eavHeH MOAed Ha NPU3HABAHE M OLIEHKA HAa BCHYKM JOTOBOPH 3a JIM3MHI, C
U3KITIOYEHUE Ha KPATKOCPOUHHUTE JIM3UHTOBH JJOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena nin mo-
MaJIKO OT AaraTa Ha CTapTUPaHE Ha JM3HMHIA M KOMTO He ChIbp)Ka ONIMA 3a MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT (KaTo TalJleTH, HepCOHATHI KOMIIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pymnara He ce e Bb3MONI3BaJa OT IPaKTHYEcKaTa enechoopazHa Msipka Ha MCDO 16, kosTo no3BoIsABa
Ha JIM3UHI OTOTy4aTeNIs 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Jja HE OTEJIS HEMU3UHTOBUTE OT JIM3UHTOBUTE
KOMITOHCHTH, a BMECTO TOBa da OTYMWTA BCCKU JIM3UMHI'OB KOMIIOHCHT W CBBHP3aHUTEC C HCTO HCJIM3UHIOBHU
KOMIIOHEHTH KaTO OTHAEJNEH JHM3MHIOB KOMIIOHEHT. 3a AOTOBOPH, KOUTO CBHABPKAT JU3UHT HA €AMH WIIH
IIOBCYC JIMBMHIOBM HW HCIHW3HMHI'OBHM KOMIIOHCHTH, prr[aTa npuiaara TIIOJMTUKA JOa pasnpeacisa
BB3HArpaKACHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTHM W CBBKYIIHaTa C€JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynata mpu3HaBa B oT4eTa 32 (YUHAHCOBOTO CHCTOSIHUE aKTUB ,,IPABO Ha MI0J3BaHe” Ha JaTara Ha
CTapTHpaHEe Ha JM3MHTOBUTE JIOTOBOPH, T.C. JAaTaTa, HA KOSTO OCHOBHMST aKTHB € Ha PA3MOJIOKEHHE 32
M0JI3BaHE OT CTPaHa Ha JpY>KeCTBaTa-IM3UHIONIOTYYaTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” Ce MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOn OoT 00e3LeHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUK Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKSHHUATA 110 JIU3HHT;

e JIM3MHIOBM IUIAL[AHUS, M3BBPIIECHU KbM WIM NpEOd HadajgHata Jara, HaMAJICHH C IIOJyYeHHTE

CTHMYJIH 110 JOTOBOPHTE 32 JIN3HHT;

® IIbPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPILIECHU OT JpYy’KecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha

JIM3UHTOIIONYYaTeNH;

® pa3XojaH 3a BH3CTAHOBSIBAHE, KOMTO JIPY)KECTBATa IIe HATPaBAT 32 JIEMOHTAX W INpeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHIJTIACHO JOIOBODA;

I'pymara amopTu3npa akTHBa ,,IpaBO Ha MOJ3BaHE™ 3a MO-KPATKHUAT HMEPUOJT OT TOJE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHUS I0T0BOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE€ NMPEXBBPJIS 10 CUJIaTa HA JIU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha JIOrOBOPa, Tsl [0 aMOPTH3UPA 32 TIOJIE3HHUS MY )KUBOT. AMOPTH3AIUATA 3a1109Ba
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPEAMET HAa AOTrOBOPUTE 3a JIM3UHI, Ca KaKTO
ciesBa:

e 3aszemMum—or3golSr.
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3a crpagu — ot 2 10 10 r.

3a ChOPHKEHUS M MPeNaBaTeIHA yCTporucTBa — 0T 2 T. 710 10 1.5
3a TPAHCIIOPTHH CPEACTBA — OT 2 10 5T.

3a CTOIIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u3bpana ga nmpuiiara Mojiena Ha IieHaTa Ha Mpuao0rnBaHe 32 BCHUKH CBOH aKTHBH ,,ITPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31eHKa Ha
aKTHBH, KaTO CE TIpIIara IMOJUTHKA 3a OTpEeITHE W OTYNTAaHE Ha 00e3IIeHKAaTa, aHAJIOTHIHA Ha Ta3W IIPH
MMOTHTE, MAIIIMHUTE U 000pPYIBAHETO (IBJITOTPANHUTE MaTCpUAITHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
aKTHBHTE ,,IPABO Ha TOJI3BaHE € IMO-BUCOKATA OT JBETE: CIIPABEIIINBA CTOMHOCT O€3 pa3xoIu 3a Mpoaaxoa
WM CTOWHOCT INpH ynorpeda. 3a ONpeNeNssHeTO Ha CTOHHOCTTAa MpHU ynoTrpeda Ha aKTHBHUTE OBICIINTE
TTAapUIHM TOTOITH C€ MTUCKOHTHPAT JO TAXHATa HACTOSIIA CTOMHOCT KaTo ce Mpuiara TACKOHTOBAa HOpMa
MPeIU TaHbIM, KOSTO OTpa3sBa TCKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TTapUTe U
PHUCKOBETE CIIeITU(UIHN 32 ChOTBETHUS aKTHB. 3aryOuUTe OT 00E3IeHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBMMATA U OallaHCOBaTa CTOMHOCT (KOTaTo Bh3CTAHOBMMATA CTOWHOCT € MO-HUCKA OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO/ KaTo 00E3I[eHKa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,IPABO Ha TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MaluHu U 00Opy/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSHWE, a TAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamuss B OTYeTa 3a

BCeOOXBAaTHUSI JOXO/I.
0) 3a0v/12iceHUA RO TUSUHL

HpyxectBara B ['pynara npu3zHaBaT 3aJbJDKEHUS IO JIM3UHT Ha JaraTa Ha CTAPTUPAHE Ha JIM3UHIA,
OLICHEHHM T10 HACTOSIA CTOWHOCT Ha JIM3MHTOBHTE IUIAIIAHKS, KOMTO HE ca M3IUIATCHW KbM Ta3W jara. e
BKJTIOYBAT:
e (uKcHupaHH TUIAAHHS (BKIIOYUTETHO (PUKCHPAHU IO CHIECTBO JIM3MHTOBH IJIAIIAHUS ), HAMAJICHU
C MOJUISKAIMTE HA MOTy4YaBaHe JIM3HHIOBH CTUMYIIH;

o MIPOMCHJIMBU JIM3UHI'OBU IVIAIAHKA, 3aBUCCIIU OT UHACKCH WUJIU MPOLCHTHU ITbPBOHAYATHO OUCHCHHU,
M3MO0JI3BalKN WHIIEKCUTE WITH MTPOIIEHTUTE Ha JlaTaTa Ha CTapTUpaHe Ha JIN3UHTA;

e I[IeHAaTa 3a YNpakKHsABaHE Ha OMIMATA 32 MOKYIKa, aK0 € JIOCTaThYHO CHTYPHO, Y€ JPYKEeCTBOTO-
JIM3UHTOTIOyYaTe 1€ TT0JI3Ba Ta3! OIIIHS;

® [UIAIIAHMS HA CAHKIIMH 32 MPEKpaTsBaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIN3HHTOBHS
JIOTOBOpP € OTPa3eHO YNPAXKHSBAHETO Ha ONIMS 33 IMPEKpaTsIBaHETO Ha JIOTOBOpA OT CTpaHa Ha
JPYKECTBOTO-TU3UHIOIIOTyYaTeN;

e CyMHTe, KOUTO JPY>KECTBOTO OYaKBa Jia IJIATH Ha JIM3UHIOJIaTeIINTe KAaTO TapaHIUK 32 OCTaThbuHA

CTOMHOCT.

ITpoMeHIUBUTE TM3UHTOBY IJIALIAHUS, KOUTO HE 3aBUCAT OT MHJIEKCHU WJIU MPEOLIEHKH, a Ca CBbPAaHU C
U30BJIHCHUE WJIM C M3II0JI3BAaHETO Ha OCHOBHMS aKTHB, HE C€ BKJIFOYBAT B OILICHKATa Ha 3aAbJXKCHUETO II0
JIM3UHT U B aKTUBA ,,lTpaBO Ha noy3BaHe™. Te ce mpu3HaBaT KaTo TEKYI pa3Xo/l B IEPHUO/ia, B KOUTO HACTHIIN
CHOUTHETO UIH 00CTOATENICTBOTO, JOBEIO IO TE3H IUIAIAHMS.

JIM3UMHTOBUTE MIIAIIAHUS CE€ JUCKOHTUPAT C JINXBEHUS MPOLIEHT, 3aJI0KEH B JIOTOBOPA, aKO TOM MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/IENICH HITH ¢ JU(epeHITMATHUS JTMXBEH MMPOLICHT Ha JApYyKecTBaTa ot [ 'pymnara,

KOWTO Te OMXa Iiamainy B ciryda, ue 3aemar (UHAHCOBH CPE/ICTBA, HEOOXOIMMHU 32 MOJTyYaBaHETO HA aKTHB
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ChC CXOJHA CTOMHOCT Ha aKTHBa ,[IpaBO Ha IOJI3BaHE", 3a CXOJIEH IEpuoj OT BpeMe, MPH CXOJHO
00e3MeYeHNe U B CX0/THA NKOHOMHYECKA CpeJia.

JlmzuHrOoBMTE MNamaHus (BHOCKH) ChIBP)KAT B OMPEAETICHO CHOTHOIICHHE (PMHAHCOBHUS Pa3Xo.l
(IMxBa) ¥ MpUIIaAaaTa ce 4acT OT JU3UHIOBOTO 33 IbJDKCHUE (TJIaBHUIA). JINXBEHUTE Pa3XOJH IO JIM3UHra
Ce TIPEICTaBAT B OTUYETA 32 BCEOOXBATHH T0X0 (B mevanaTa Wiy 3arybara 3a TOAWHATa) Ha JPYKECTBOTO
Ipe3 TMeproJia Ha JIM3WHTA Ha TIEPUOJUYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
ocTapalaTa Hem3IUIaTeHa YacT OT TJIaBHHUIATa MO JIM3MHTOBOTO 3aIbJDKEHHE, KaTO Ce IPENCTaBsAT KaTo
,»(UHAHCOBH pazxonu”.

3ampIDKEHUSTA TI0 JTU3UHT CE TIPECTABIT HA OTACITHH PEIOBE B OTUETA 32 (PWHAHCOBOTO CHCTOSHUE!
»3IBIDKCHHS 32 JIM3UHT - HETEKyIaTa 4acT Ha 3aJbJDKCHUATA, ,,KpaTkocpouHa 4acT Ha 3aJb/DKCHUS 3a
JU3WHT - TEKyIlaTa 9acT Ha 3aJAbJDKEHUNATa, IBIrocpoyHn 3aIbDKEHIS] KbM CBBP3aHU JIMIA - HETEeKYIIa
4acT ¥ 3abJDKCHUS KbM CBBbP3aHU NPSANPUATHS — TEKYIIA YacT.

I'pymara onensiBa mocienBamio 3aJbHKEHAETO 0 JTU3UHT KaTo:

e yBelu4YaBa OajlaHCOBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa 10 33 /bJDKCHUATA 110 JIU3HHT;
e HamaJisBa OajlaHCOBaTa CTOMHOCT, 3a Jia OTPa3H U3BBPIICHUTE JIU3UHTOBY TUIAIIAHHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 3abJDKEHHUSTA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKUTE FITH

VM3MEHEHUSTa Ha JIM3UHTOBHS JOTOBOD;

® TapaHIMKTE 32 OCTaThYHA CTOMHOCT C€ MPepasrIexkKaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpasi

Ha BCEKU OTYETEH NEPUO/I.

I'pymara mpeorieHsBa 3abDKEHUATA CH MO JH3UHT (TIPYU KOETO W3BBPIIBA M KOPECTIOHAMPAIIN
3alUCBaHUS KbM CHOTBETHUTE aKTHBH ,,lIPABO HA IOJI3BaHE "), KOraTo:

® UMa MpOMsHA B CPOKa Ha JTM3WHTA WIH € Bh3HUKHAIO CHOUTHE WA 00CTOSTEICTBO, KOETO € JIOBEIO

JI0 TIpOMsIHa B OIlCHKAaTa Ha OIIMATA 3a 3aKyIlyBaHE, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10

JU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOLIEHT;

L H“Ma IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC UJIU IMMPOLCHT UKW UMa

IMpoMsAHa B CYMUTE, KOUTO C€ OYAaKBa Aa 6’bI[aT ABJDKUMU I10 TapaHIuU 3a OCTaTbUHa CTOI>'IHOCT, Ipu

KOETO KOPUTHPAHHUTE 3aIbJDKEHHS 110 JIN3UHT Ce MPEH3YKCIISABAT C HEMIPOMEHEHUS (OPUTHHAIHISA)

JUCKOHTOB MNPOLCHT (OCBeH KOTraTo IpoMsaHaTa B JIU3UHI'OBUTC IUIALIAHUA, ITPOU3TUYA OT IIPOMSHA

B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4yail ce M3IOJI3Ba KOPUTHPAH JUCKOHTOB MPOIICHT,

KOWTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPA3eHO KaTO OTJENIEH JU3UHT, B TO3U

CIIy4ail 3aJIbJDKEHHETO TI0 JIM3MHT Ce MPEU3YHCIsABA KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUS

JIM3UHI'OB J10Tr'0BOp, HHCKOHTHpaﬁKH IMPOMCHCHUTEC JIM3MHI'OBU IUIallaHWUA C KOPUTHPAH JUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3SMCHCHUCTO.

6) Kpamkocpounu nuzunzoeu 002060pu u 1U3UH206U 002060PU OCHOGHUAM AKMUE, NO KOUMO e
C HUCKa cmoiHocm

I'pynata npunara ocBo0osxkaaBaneTo 1o pega Ha MCDO 16 oT u3UCKBaHETO 3a MPU3HABAHE HA AKTHB
,,IIPaBO Ha TOJI3BaHe" M 33bJDKEHUE T10 JIM3UHT 32 KPATKOCPOUHHUTE CH JIN3WHIOBU JIOTOBOPH HA CTpaiu U
TPaHCIIOPTHU CPEACTBA U 32 JIM3MHIOBUTE CH JIOTOBOPH Ha aKTUBU HAa HHUCKAa CTOWHOCT, IPEICTABISABALIN
MIPUHTEPH U APYTH YCTPOUCTBA, KOUTO ['pyrara cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBU U CE€ U3I0JI3BaT

CaMOCTOATCIIHO B prnaTa, 0e3 Ja C€a 3aBUCUMH U TACHO CBbP3aHU C JPYIr'U aKTHUBU.
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Ilramanusita BbB BPBb3Ka C KPAaTKOCPOUYHHU JIM3UHI'OBH JOT'OBOPH U JIM3UHI'OBU JOI'OBOPH, ITO KOUTO
OCHOBHHUSAT aKTHUB € C HUCKA CTOMHOCT Ce MMpU3HaBaT JUPEKTHO KATO TCKYII Pa3xo/ B OTYCTA 3a BCEOOXBAaTHUS

IoX0/1 (B Ievandara Win 3arydara 3a ToAnHaTa) Ha 0a3a TMHEeH METO/] 32 TIepHo/Ia Ha JTH3UHTA.

Jluzunzooamen

['pynara knacuduiypa BCEKH OT CBOUTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONCPATUBEH HITU
JI0roBop 3a (puHaHCOB Ju3uHr. Koraro ¢ [0roBopa 3a JIM3HHI CE NMPEXBBPIAT 110 CHIICCTBO BCHYKH
CHINECTBEHH PUCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTa BbPXY OCHOBHHS aKTUB, TOH C€ KJIaCU(UITIpa
KaTo J0roBop 3a (PMHAHCOB JIM3MHI, BCHUKH OCTAHAIM JOTOBOPH C€ KIaCU(HUIMPAT KaTO JOTOBOPH 3a
OIEPaTHBCH JIM3UHT.

Onepamueen nusune

[IpuxomuTe OT HAeM OT ONEPATHBHUTE JIM3WHTH CE NMPU3HABAT OT ['pymnara Ha nuHelHa 0a3a 3a
[epHoa Ha JIM3UHIOBHS JOroBop. [IbpBOHAYATHHTE IPEKU PA3X0IH, H3BbPIICHH BbB BPb3Ka C IIOCTUTAHETO
Ha OHCpaTI/IBHI/ISI JIN3HUHT, CC€ HpI/I6aBHT KbM 6aﬂaHCOBaTa CTOI>'IHOCT Ha OCHOBHHA AKTHUB U CC HpI/I3HaBaT KaTto
pa3xoJ mpe3 cpoka Ha JTU3UHTOBHUS IOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHUSAT aKTHB, MPEAMET Ha JU3UHTOBUS JIOTOBOP, OCTaBa M Ce MPEJACTaBsid B OT4YETa 3a
(uHAHCOBOTO CheTOsTHME HA ['pynara.

Qunancos ruzume

I'pynaTa npu3HaBa U NPEICTaBs AKTUBUTE, IbPXKAHU 10 CUJIaTa HA TIOTOBOP 32 PUHAHCOB JIN3UHT, B
CBOSI OTUET 332 (PMHAHCOBO CHCTOSHHE IO (JopMaTa Ha JIM3MHIOBO B3eMaHe, YMATO CyMa € paBHA Ha HETHATa
WHBECTHUIHS B JIN3UHTOBHUS JIOTOBOP.

I'pynara npusHaBa (pUHAHCOB J0X0A (JIMXBA IO JHM3HMHT) Mpe3 CPoKa Ha JM3HHTOBHUS JOTOBOP IO
MoJieJia Ha MOCTOSIHHA MEPUOJUYHA HOpPMa Ha BB3BPBINACMOCT OT HETHATA CH MHBECTHIUS B JIM3HHTA.
JIuxBeHUTE MPUXOAU CE€ BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHUA J0Xoja (B meyanmbara wid 3arybara 3a

FOI[I/IHaTa) Karo q)HHaHCOBI/I npuxoau Ha baza e(I)eKTI/IBGH JINXBCH ITPOLCHT.

KoraTto 1oroBOphT ChIbpIKa JTH3UHTOB U HEIM3UHTOBH KOMIIOHEHTH JIpy>KecTBOTO mpmiara MCDOO

15, 34 [1a pasnpeaciin 06H_IOT0 BB3HAI'paXJACHHUC 11O JOTrOBOpA MCKAY OTACIIHUTC KOMIIOHCHTH.

2.23. Ilencuonnu u Opyzu 3a0viiiceHus KbM HEPCOHANA NO COUUATIHOMO U MPYO06o

3aAKOHOOAmeICHeo

TpynoBuTe W OCUTYPUTEITHH OTHOIICHUS ¢ PA0OOTHHUIIMTE M cIyxuTenute B [ pynara ce ocHoBaBar
Ha pasnopenoute Ha Komekca Ha Tpyda uW Ha pasmopeaOuTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a JIPY’KECTBaTa, U3BBPIIBAILIY CBOSTA JIeHHOCT B Dbwieapus, Ha nonckus Koxeke — 3a
npyskectBata B [lonua, Ha TPyAOBOTO 3aKOHOAATENCTBO U KoneKTHBHUS TPy OB JOTOBOP 3a APYKECTBATa B
Yxpaiina, na TpynoBoto 3akoHoaatenctso, OOIMs KOJIEKTUBEH TPYIOB JIOTOBOP U AeicTBanius [IpaBUiTHIK
Ha Tpyna 3a apyxecrBata B CwupbOus, 3akoHa Ha PemyOnmka Kaszaxcran 3a 3agbiDKEHHS MO COLIMAIHO

OCUTYpsABaHE 3a IpyKecTBOTO B Kazaxcman u Ha TpynoBus kojekc Ha PO 3a npyxecTBOTO B Pycusi.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TEepCOHAN Moj ¢opMmMaTa Ha BB3HArpaxaeHus, OOHyCcH U
COIMAJTHA JOTUIAIIAHUS ¥ TMpUI0OMBKA (M3UCKYEeMH 3a YpeKIaHe B paMKUTE Ha 12 mecema ciea Kpas Ha

nepuoga, B KOHTO NEPCOHAIBT € IOJOKUI TPYA 3a TAX WU € HU3I'bJIHUI HCO6XO,Z[I/IMHTC yCJ'IOBI/ISI) Cce
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MpU3HABAT KaTO Pa3Xo/l B OTYETa 3a BCeOOXBaTHHS 10X0J (B IevyanbaTa WM 3arybaTta 3a roadHaTa) OCBEH
ako pageH MC®O He HM3MCKBa Ta3u CyMa Jia ce KanuTajlu3hpa B ceOECTOMHOCTTa Ha OMpe/esicH aKTHB 3a
MepUo/Jia, B KOWTO € TIONIOXKEH TPYABT 32 TAX W/UIK ca U3ITBIHEHU H3UCKBAHUATA 32 TSXHOTO MOJTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (CIlie/ MPHCIIaJaHe Ha BCUYKY IJIATCHU BEYe CYMU M TOJIaraliy ce YAPHKKH) B

pasMep Ha HETUCKOHTHPAHATA UM CyMa.

KbM narara Ha Bceku KOHCONMUANPaH (PHHAHCOB OTYET ApYyKecTBaTa OT [ pymnara mpaBAaT OleHKa Ha
CyMara Ha OYaKBaHUTE Pa3XOJU MO HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IJIaTeHa KaTo pe3yNTaT OT HEW3IOJI3BAaHOTO MPaBO Ha HATPYyMaH OTHYCK. B omeHkara ce BKJIIOYBAT
MpUOIM3UTETHATA MPEICHKA 32 CYMHUTE 32 CAMUTE Bbh3HATPAKICHHSI M Ha BHOCKUTE IO 3aJIbJDKUTEITHOTO

00IIIECTBEHO COIMAITHO U 3[PaBHO OCUTypSBaHE, KOUTO PabOTOAATENAT IBJDKH BEPXY T€3H CyMH.

Taumuemu

[Tpn n3pU9HO BKIIOYESHHU YCIOBHUS B YCTAaBU Ha JIpy’KecTBa OT ['pymara u mpH B3€TO peuieHHe OT
001I0TO CHOpaHUs Ha APYKECTBATA, M3ITBIHUTCITHUAT IUPEKTOP H/UIH APYTH PHKOBOHH JIMIA UMAT MPaBO
71a TIONyYaT €IHOKPATHO BBb3HArpaXKIeHHE (TaHTHEM), OOWYAHHO ONpe/AeNIeHH KAaTo MPOICHT OT HeTHaTa
nedanda Ha JAPYKecTBOTO. TO3M THUI Pa3Xo[y 3a Bh3HATPAKACHUE CE MPU3HABAT B OTYETA 32 BCEOXBATHUS
noxon (B meyanbara wiam 3arybarta) B cTaTHsTa ,,pa3xoad 3a mepcoHana”. Koraro ompenenena gact ce
M3UCKBA J1a OBJAE pa3cpoueHa 3a MO-IBIBI OT 12-MecedeH Mepuoi, Ta3u 4acT ce OICHSABA MO HeifHaTa
ceramrHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET M CE ITOCOYBA KbM HETEKYIIUTE NACHBU B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33bJDKCHUS KbM IepCcoHana”.

bonycnu cxemu

CyMuTe OBIKMMH KbM IEPCOHANA, BKJ. WICHOBETEC HA KIIIOYOBHUS YIPABICHCKU MEPCOHAN, IO
pa3IUYHU MPUIAraHu OT JpyKecTBatra B ['pynata OOHYCHU CXEMH, C€ HAaYMCIsABAaT 0OWYAHO 332 OTYETHATA

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u Tum pa3xoJu 3a Bb3HArpaXACHUE CC IMMPU3HAaBaT B OTYETA 3a BCCOXBATHUA 10XO (B rmeyagbara
nin 3ary6aTa) B CTraTuiATa ,,pa3Xolau 3a HepCOHaJ'Ia” n B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHHUE KaTo

,»3IBIDKEHHUS] KbM TIepcOHaa” U ca 0OMKHOBEHO KPaTKOCPOYHH.

vnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ depunupanu Hocku
3a bvaeapus

OCHOBHO 3aIbJDKEHHE Ha Ipy’KecTBaTa — paboTonaresy B brirapus e 1a n3BbpLIBaT 3abJKUTEIHO
ocHrypsiBaHe Ha HaeTusi mepcoHan 3a ¢GoHn “TleHCHH”, OMBIHUTENHO 3aJB/DKHTEIHO MEHCHOHHO
ocurypsiane ([A3I10), ¢onx “O6mo 3adonsBane U maituuHcTBO” (O3M), donn “bespaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3mpaBHO ocHUTrypsiBaHE.

Pasmepute Ha ocuUrypuTeTHUTE BHOCKH ca periaMeHTupanu B Kojgekca 3a colManHo OCUTypsiIBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a 6romkeTa Ha H30K 3a choTBeTHATA roanHAa.

BHockure ce pasnpenensaT Mexay padoTogaTess U OCUIYPEHOTO JIULE B CbOTBETCTBHE ¢ paBuiara Ha KCO.

Tesu OCUTYPUTCIIHU TICHCHMOHHH IUIAHOBE, NpUJIaraHu OT IOPYXKECTBOTO B KAa4Y€CTBOTO MY Ha

pa60TO}:[aTeJ'I, ca IIJIaHOBE C ,I[C(I)I/IHI/IpaHI/I BHOCKH. HpI/I TiaX pa60T0)laTeJ'I$IT mjaamna MECCYHO OIPEACJICHU
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BHOCKH B nbpkaBHuTE QoHn “Tlencun”, poum “O3M”, dhouna “be3padorumna”, poun “T3IIB”, kakTo U B
YHUBEPCATHUA U MPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a QUKCHUpPaHU 10 3aKOH MPOIICHTU M HIMa
MPAaBHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIAIa BB (DOH0BETE OBJCIU BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIUIIA 3aPa0OTEHUTE OT TSAX CYMH 3a MEepHoa

Ha TpyAOBHUA UM CTAX. AHAIIOTUYHY ca U 3aABJDKEHUATA IO OTHOIEHUE Ha 3APaBHOTO OCUTYpsABaHE.

3a opyacecmeama 6 uyscouHa

Pasmepure Ha ocurypurennute BHOCKM B [loima ce yTBbpkKIaBaT chC 3aKOH 32 HALMOHAIHO
OCHTYpHUTEITHAa CHCTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO obe3neuaBane, B ChpOust - chC 3aKoHa 32 Tpyia
B Pemmybnuka Copbus, Kazaxcran — cbe 3akoH Ha PemyOnmka Kazaxctan 3a 3agbiDKeHHs IO COLIMATHO
ocurypsiBaHe 1 B Pycus — cbc 3aKoHa 3a 3aJbJDKUTETHOTO IIEHCHOHHO ocurypsiBaHe B PD. Paznpenenenunero
Ha OCUTYpPHUTEIHHUTE BHOCKH MEXIY paOOTOJAaTeNss U OCUTYPEHOTO JIMLE CE OMpenelisi B ChOTHOILICHHS,

periIaMeHTHPaHu B CbOTBETHUTE MECTHH 3aKOHOJATENCTBA.
KbMm ['pynara HAMa ch3aaaeH U QyHKIHOHHUPAIL YaCTEeH T0OPOBOJICH OCUTYypUTETICH (QOH.

HObmKuMuTe OT JpyKecTBara B [pymara BHOCKM IO IUIAHOBETE C JEQUHUPAHH BHOCKH 32
COIIMATHOTO H 37PaBHO OCUTYpsIBaHE CE MPU3HABAT KAaTO TEKYII Pa3XxoJl B OTYETA 32 BCEOOXBATHHS T0XOJ (B
nedanbata wim 3arybara) ocBeH ako gageH MC®DO He W3MCKBa Ta3W cyMa Ja c€ KaluTalu3upa B
ce0ecTOMHOCTTa Ha ONpE/esIeH aKTHB, M KaTo TEKYIIO 3aAbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeHO U B
IepHosia Ha MoJaraHe Ha TPyJa M Ha HAYUCICHUETO Ha ChOTBETHUTE JOXOAU HA HAETHUTE JIHMLA, C KOUTO

A0XO0AH BHOCKHTE Ca CBbpP3aHH.

Inanose c degpunupanu 0oxoou

CoriacHo Konekca Ha Tpyaa paboToaTeNaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH J1a H3IUIama
Ha MepcoHaa CH 00e3IIeTeHNE B pa3Mep Ha OPYyTHOTO TPYIOBO Bh3HATPaKACHHE HAa ChOTBETHHS CITYKHUTEI
3a JIBa Mecella Py MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO MOPa/iv IEHCHOHUpPaHe. B ciyyaid,
4e CIYKHUTEIST € MPHUI0OW B MPEINPUsSTHETO WIK B ChIIaTa Tpyna MpeIIpusITHs AeceT TOJUHH TPYJIOB
CTaX TIpe3 TMOCIeIHUTE [BaJeceT TOIWHU, OOE3METEHHETO € B pa3Mep Ha OpYTHOTO TpPYJIOBO
BB3HArpaK/ICHHE 3a IIecT Mecera.. [1o CBOMTe XapaKTepUCTHKU TE3W CXEMH IPECTaBIsABaT HEQOHIUPAHU
IJIAHOBE C JIeUHUPAHU JTOXO/IH.

CoriacHo 3akoHa 3a Tpyaa B CupbOus paboTomaTensiT Ha CPbOCKOTO APYKECTBOTO € 3aIbJDKEH J1a
M3IUIaTH Ha IIepCoHalla IPU HACThIIBaHE HAa IEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU IEHCUOHUPAHE B pa3Mep
Hall-MaJIkO Ha TpU cpelHH PaOOTHHM 3aIlIaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamaneTo. ChriacHo
TPYJIOBOTO 3aKOHOJATENCTBO B VKpatina ¥ KOJEKTUBHHUS TPYIIOB JOTOBOP HA YKPAHMHCKOTO JIPY>KECTBO,
paboTomaTensaT € 3agb/DKEH Ja M3IUIallla Ha IepcOHala IIPU HAcTHIIBAHE Ha IIEHCHOHHA BbB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUS CTaX B MPEIMPUITAETO MOXKe Ja Bapupa mexay 250 u 500
YKpauHCKH TpuBHH (Mexay 12 mnB. u 23 nB.). ChIo Taka JIpyKECTBOTO B YKpaifHa HaYKCISBA COLMAIHU
o0e31IeTeHns1, KOUTO Ce U3IUIAILAT MPEAN IIEHCHOHUPaHe Ha CIYKUTEJINTE TOPaay CIEHU(PHYHH YCIOBHS Ha
Tpyx. CBIIIaCHO TPYAOBOTO 3aKOHOATENICTBO B [lommia paborogarensT uMa 3aabKeHHE a U3IUIaTH IpU

MNEHCUOHHPAHC — €AHa 6p}ITHa MECCYHa 3arljiarta.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABJISIBAT He(l)OH,Z[I/IpaHI/I IJIAaHOBE C ).'[e(bI/IHI/IpaHI/I

JIOXO/IH.
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WzurcneHneTo Ha pa3Mepa Ha Te3W 33IbJDKEHHS Hajlara y4acTHETO Ha KBaM(HUITUPAHH aKTIOEpH,
3a Jla MOXeE Jia Ce OTPENICIIN TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBHS OTYET, IO KOSATO TE CE
MPEJCTaBAT B KOHCONUIUPAHHs OTYET 32 (UHAHCOBOTO CHCTOSIHHE, a PECIECKTHBHO HM3MEHEHHETO B
CTOMHOCTTa UM C€ MpeACTaBs B KOHCOIMIMPAHMS OTYET 3a BCCOOXBATHHMS NOXOJ KaTo: a) Pa3XoJuTe 3a
TEKYIl 1 MUHAJl CTaX, Pa3XOJHTE 32 JHUXBa M e(EKTUTE OT CHKPAICHHUATA U YPEKIAHUATA CE MPU3HABAT
BeJ(HAra, B IepHo/ia, B KONTO Bh3HUKHAT, U MPEJICTABAT B TEKYyIIaTa Mevyanta iy 3aryda 1o cTaTus ,,pa3xoau
3a mepcoHan”, a 0) edexkTuTe OT TMOCIIEOBANIUTE OICHKA HAa 33aIBJDKCHHATA, KOWTO IO CBIIECTBO
MPENICTaB/ISIBAT aKTIOCPCKU TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/a, B KOMTO BH3HUKHAT, U C&
MPENCTaBAT KbM JPYTHUTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJ, TIO CTAaTHs ,,[TOCICIBAINM OIICHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u Mpou3THYaAT OT MIPOMEHH B

AKTIOCPCKUTE MIPEAIIOJIO0KCHUA U OIINUTA.

KbM parara Ha BcekM TOAMIIEH KOHCONMWAWPAH (PHHAHCOB OTYET JApyXecTBara oT ['pymara
Ha3HavaBaT CepTHOHUIMpPAHU aKTIOEPHW, KOWTO U3MaBaT MOKJIad C TEXHHTE W3YHCICHUS OTHOCHO
JIBJITOCPOYHUTE UM 3aIbJDKEHUS KbM IEpPCOHANIa 3a OOE3NICTCHHMS INPU MPEKpaTsABaHE HA TPYAOBOTO
MIPaBOOTHOIIICHWE TOpaAXd TEHCHOHWpaHe. 3a IeiTa Te MpujaraT KPeIWTHUs METOJ Ha IPOTHO3HHUTE

€ IVHUIIN.

CeramHaTa CTOHHOCT Ha 3aJbJDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
TUCKOHTHpaHe Ha OBJCIUTEe NMapWYHW TOTOIH, KOWTO Ce OdYakBa Ja OBJaT M3IUIATEHW B paMKHTE Ha
MaTypHUTETa Ha TOBA 3aJbJKCHUE U MPH U3I0I3BAHETO HA TUXBECHUTE PABHUIIA HA TBPXKABHU ABITOCPOUHU
obnurauu ¢ MoA00EH CpPOK, KOTUPAaHW B CHOTBETHATA IbpKaBa, KbAETO (YHKIMOHHPA W CaMOTO

TIPYKECTBO.

ITnawanus na 6azama na akyuu

[TnamanusTa Ha 6a3aTa Ha aKITUM HA HAETH JINIA U APYTH JIHIA, KOUTO MPEJOCTaBAT CXOAHH YCIYTH,
CE OIEHSBAT IO CIIPaBeIMBATa CTOWHOCT Ha KAalIMTAIIOBUTE HHCTPYMEHTH KbM JlaTaTa Ha MPEeIOCTaBsIHE. 3a
BBb3HArpaXJICHUs 3a IUIalllaHe Ha 0a3aTa Ha aKIMH C YCIIOBUS, KOMTO HE ca MPUI00MIIN ITpaBa, ClipaBejinBaTa
CTOWHOCT Ha JiaTaTta Ha OTITyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIIMH Ce M3MepBa Taka, 4e Jla OTpassaBa Te3u

YCJIOBUA U Aa HAMaA PCaJIHU Pa3JIMKKA MCXKIY OYaKBAHUTC U IIGfICTBPITCJIHI/ITG pe3yaTaTu.

Jloxoou npu nanyckane

ChriacHO MECTHHUTE pa3nopeon Ha TPYIOBUTE U OCUTYPUTEITHN 3aKOHOAATEIICTBA Ha Py KecTBaTa
ot I'pynara, paboTomarensT uMa 3aIbDKCHHE Ja WM3IUIATA TIPH MpEeKpaTsaBaHe HAa TPYIOBHUS JOTOBOP Ha

CIIYKUTCIIN, IPCAU [ICHCUOHUPAHE, OIIPCACIICHU BU/I0BC 0663HI€T€HI/I$I.

I'pynara npusHaBa 3a1b/DKEHUS KbM II€pCOHAJIA 1O JOXOAW IPH HAIlyCKaHe MPean HACThIIBaHE Ha
MEHCHOHHA BB3pacT, KOrato € JeMOHCTpUpaH OOBBP3Balll aHTRKMMEHT, BKJI. M Ha 06a3a aHOHCHpAH TUIaH
(Hamp. 3a MPECTPYKTypUpaHe), 3a Aa ce NPEeKpaTH TPYIOBHAT JIOTOBOP ChC CHOTBETHHUTE JIMIa Oe3 Ja uma
BB3MOKHOCT J1a C€ OTMEHH, WK TP (OPMATHOTO U3/IaBaHe Ha TIOKYMEHTHUTE B CIIydauTe Ha 3a J0OpPOBOIHO
Hamyckare. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecema, ce JUCKOHTUPAT M TMPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE MO TAXHATA CeralllHa CTOMHOCT.
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2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiiKa) € aKIIMOHEPHO PYXKECTBO U € 3abJDKEHO J1a PETHCTpupa B
TBProBckus perucThp ONMPENCICH pa3Mep Ha AKYUOHEPEH KANUMA1, KOWTO Ja CITy>KU KaTo 00e3NeUeHUE Ha
B3EMaHUTa HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 32 33bJDKEHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKI[MOHEPHO y4yacTHE B KalWTalla U MOrar Jia MPETSHIUPAT BPbBIIAHE HAa TOBA Y4acTHE CaMO B
MPOM3BOJICTBO TO JIUKBUIAIHSI HITH HECHCTOSATEIHOCT. JIpyKeCTBOTO-Mallka OTYNTa OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChrilacHO W3HWCKBAaHHUATA Ha T’prOBCKHH 3aKOH M YCTaBa prmeCTBOTO-MaﬁKa € JIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJIKO ¢JHa JcceTa OT HeanGaTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BHB q)OHILa JOCTUI'HAT
€Ha JACCCTa 4aCT OT AaKIMUMOHCPHHUSA KalWTaJl WK MO-rojigiMa 4acT, ONpC[AciicHa MO PCIICHUC Ha

OO61mmoTo chOpaHue Ha aKITHOHECPHUTE;

® cpezacTBara, MONYYCHW HAJ HOMHHAIHATA CTOWHOCT Ha aKIHWWTE TPU M3AaBaHETO UM (TIpeMueH
peseps);
e IpYTHl M3TOYHHIIU, IPEABHUJICHU T10 perienne Ha O0moTo chopanue.

CpenctBara ot QoHIa MOTAT JIa c€ U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOJIMIITHATA 3ary0a 1 Ha 3aryon
OT mpeaxoqHu roauHu. Korato cpenctBara BbB (OHIA JOCTHTHAT OMpPENCNICHHS B yCTaBa MHHHMaJCH

pasMep, Cpe€acTBaTa HaJ Ta3u CyMa MOrat aa 6BI[3T M3IIOJI3BAHU 3a YBCJIMYAaBAHC HA aKIIMOHCPHUA KalluTall.

Oopamno u3Kynenume codcmeeHu aKyuu ca TPEICTaBEHU B KOHCOIMAMPAHHS OTYeT 3a
(hMHAHCOBOTO CHCTOSIHUE TI0 ce0ECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA I[eHa €

HaMaJleH COOCTBEHUST KanuTan Ha [ pymarta.

[lewanbure nnm 3aryoute oT npogakdaTa Ha 0OPaTHO M3KYTIEHN COOCTBEHH aKIIMHU Ca 33 CMETKa Ha
HepasIpe/eNieHara nevanda u ce MpeCcTaBsT AUPEKTHO B COOCTBEHUS KanuTan Ha [ pynaTa KbM KOMIIOHEHTa

“HepasmnpeneieHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ GopMupaH oT:

e TIOJIOKHTENIHATA PA3IMKa MeX Iy OaJaHCcOBaTa CTOWHOCT Ha UMOTHTE, MALIMHUTE U 000PYABAaHETO U

TEXHUTC CIIPpAaBCAJIMBU CTOHMHOCTH KBM JlaTaTa Ha U3BbPUIBAHE Ha IMPCOLICHKATA,

® IIOJIOKHUTECJIHATA pa3jinKa MCXIY OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHHU KAaTO H3IIOJI3BAHHU B
coOcTBEeHaTa CTOIAHCKA I[eﬁHOCT, 1 TAXHaTa ClpaBCIajinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTULIMOHHA UMOTH.

E(i)eKT’LT Ha OTCPOYUCHUTC AaHBUU BbPXY IMPCOUCHBUHUSA PE3CPB € OTPA3CH AUPCKTHO 3a CMETKA Ha

TO3HU pe3epB.

HpCOHGH’b‘lHI/IﬂT PE3CPB CC MPECXBBPIIA KbM HATPYIIaHU HC‘-IEIJ'I6I/I, KOrato akTuBHUTEC CC€ OTIIMCBAT OT

KOHCOJIMAUpPaHUA OTUET 3a q)HHaHCOBOTO CbCTOSIHHC Ha prHaTa HJIK Ca HAllTbJIHO aMOPTHU3HWPAHU.

[IpeotieHpUHUAT pe3epB MOKPHBa 0OE3IEHKN Ha aKTUBHUTE, C KOMTO TOM € CBbp3aH. Toil Moxe ma
ObJie M3ION3BaH MpH peaju3auusiTa Ha AMBUACHTHATA M KallWTajoBaTa MOJUTHKA Ha ['pymarta camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.
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Pe3zepevm no punancosu axmusu no cnpaseodusa CMoOUHOCH npe3 opyz 6ceodXeameHn 00x00 ¢
(dopMupan oT edeKTUTe OT OIEHKA 1O CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHIHH. [Ipn oTrIcBaHe Ha Te€3W MHBECTHUINH, (DOPMUPAHHUAT PE3EPB HE C€ PEIUKIINpa Ipe3 OTYeTa 3a
BceoOxBaTHUsI J0xoa (mpe3 medanbata win 3arybata 3a rojuHara), @ ce NPEXBbPJS KbM KOMIIOHCHTA

’HepasmpeneneHa neqanoa’.

Pezepevm om npeuzuucienHus Ha 4ysHcOeCMpaHHu OCUHOCHIU 6b6 GATIYMAMA HA HPEOCMABAHE
BKJIIOUBa €EKTUTE OT MPEH3YHNCICHUS HA (PUHAHCOBUTE OTYETH Ha Uy>KACCTPAHHHUTE APYKECTBA OT MECTHA
BayTa BbB BallyTata Ha mpenacrtaBsHe Ha ['pynara. To3u pe3epB € NMPU3HAT KAaTO OTICICH KOMIIOHEHT Ha
COOCTBEHUsI KallUTajl B KOHCOJIMAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE W CE MpPU3HABa KaTo 4acT OT
nevanbara wiu 3arybata B KOHCOJIHINPAHUS OTYET 332 BCEOOXBAaTHUS JOXOJ Ha pex ,,nedanoun/(3aryom) ot
npunoOrWBaHe W OCBOOOXKJIaBaHE Ha JIBIICPHH JIPYXKECTBA, HETHO TPHU OCBOOOXkAaBaHe (Mpomax0a) ot
qyXAEeCTpaHHA JEWHOCT (IPYKECTBO).

/Jlpyzume Kanumanosu KomMnonenmu TPEACTAaBISBAT pPe3epB 10 HM3A3JACHU BapaHTH, KOMTO e
dbopMEpaH OT pa3iMKaTa MEXAYy EMHCHOHHATAa CTOWHOCT Ha 3allUCAHWUTE BApPaHTH M TPAH3aKIMOHHUTE
pa3xo/u, CBbp3aHu ¢ EMUCHATA. BapaHTuTe ca M3aieHu U 3amrcany mo (pUKCcUpaHa IeHa, JIEHOMUHUPaHa
B JIEBa ¥ HOCAT OB/IEINH TTpaBa 3a KOHBEPTHUPAHE BBB (prkcupaH Opoit 0OONKHOBEHU, OE3HAIMYHH, TONMEHHH,
CBOOOJTHO NPEXBBHPISIEMHU aKIIH Ha APYKECTBOTO-MalKa, MOpajan KOeTo ca Kiacu()UIpaHH KaTo KaluTaloB
HHCTPYMEHT.

2.25. dunancoeu uncmpymeHmu

DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOPaXJa €AHOBPEMEHHO KaKTO (PHAHCOB aKTUB B
€IHO TpEANpUsATHe, Taka M (UHAHCOB IMACHB MM HHCTPYMEHT Ha COOCTBEHHMS KamuTal B JPYTo

MpeanpusITHE.

Dunancosu akmueu
H’prOHalla]lHO npusrnaeane, macugbukauuﬂ u oyensieane

IIpu mbpBOHAYATHOTO UM MPU3HABaHE PUHAHCOBUTE aKTUBH C€ KIaCU(HUIMPAT B TPH IPYIIH, CIIOPE
KOUTO T€ BIIOCJIEZICTBHE CE€ OIICHABAT 110 aMOPTH3UpaHa CTOWHOCT, IO CTIpaBeAINBa CTOMHOCT Mpe3 APYTHUs

BCeoOXBaTCH A0XO0J U 11O CIIpaBCJInBa CTOHHOCT npe3 reyandaTa uin 3ary6aTa.

I'pynata mbpBOHAYATHO OICHSBA (PMHAHCOBUTE aKTHUBU IO CIPABEIMBA CTOWHOCT, a B CIy4all Ha
(h)MHAHCOBU aKTHUBH, KOUTO HE CE OTYMTAT IO CIIpaBeJIuBa CTOMHOCT B Tieuan0aTa uiu 3arybara, ce J00aBsIT
MPEKHUTE Pa3xoju Mo chenkata. V3kiroueHne ca ThProBCKUTE B3eMaHUs, KOUTO HE ChIBPKAT ChIIECTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBAT Ha 0a3a IieHaTa Ha CJIeNKara, onpejeieHa ceriacio MCOO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ilpunoscenue Ne 2.6.2).

[Mokynkute wnu mponaxOuTe Ha (UHAHCOBM aKTWUBH, YMHUTO YCJOBUS HM3MCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda Hiiu
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (PEIOBHM MOKYIKH), C€ MPU3HABAT Ha Jarara Ha ThPryBaHE

(CZ[GJ'IKaTa), T.C. HA garara, Ha KOsATO prr[aTa CC € aHTaXupajia na 3aKyIlu Wi Mpoagaac akTuBa.

KIIaCI/I(l)I/IKaL[I/IﬂTa Ha (l)I/IHaHCOBI/ITC AKTUBU IIPU HOBPBOHAYAJIHOTO HM IMPU3HABAHC 3aBUCH OT
XapPaKTCPUCTUKUTE HA JOT'OBOPHUTE MAPHUYHHU ITOTOILU HA CbOTBECTHUA (1)I/IHaHCOB aKTUB U Ou3HEC MozacIa Ha

APYKECTBATA OT prr[aTa 3a TAXHOTO YIIPaBJICHUC. 3a Ja 6’5[[6 Knacmbnunpaﬂ " OLCHABAH IO aMOPTU3HpPAaHa
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CTOMHOCT WY TIO CIIPABEJJIUBA CTOMHOCT B JIPYT BCeOOXBATEH J0XO0I, yCIOBUATA HA 1ajieH (HMHAHCOB aKTUB
TpsiOBa Ja MOPAXKAAT MAPUYHU MTOTOIM, KOUTO MPECTABIIABAT "caMO IUIAIAHUS 10 TJIAaBHUIIATA U JINXBATa
(CIIT'JI)" mo Hem3abiDKEHATa CyMa Ha TTIaBHHUIIATa. 3a IeNTa ce u3BbpIiBa aHann3 upe3 tect Ha CIITJI Ha

HHUBOTO HAa MHCTPYMCHTA.

buznec monensT Ha I'pymnara 3a ynpasjieHue Ha (HMHAHCOBHTE aKTHBH OTpPa3siBa HA4WHA, IO KOWUTO
Ipy’kecTBata oT | pymnara ymnpasnsBat GUHAHCOBUTE CH aKTHBH 3a TeHEpHpaHe Ha TApUIHA TOTOIH. bruzHec
MOJICTBT OIpPE/EIIs Jadu MapUYHHUTE IMOTOLM Ca PEe3yJiTaT caMoO Ha ChOMPAaHETO Ha JIOTOBOPHH HMapUYHU

MTOTOIH, Ha TIpofak0a Ha GUHAHCOBUTE aKTHBH, WIIH U JIBETE.

Ilocredsawo oyenssane

3a menuTe Ha TMOCIICIBAIIOTO OICHSIBaHE (MHAHCOBUTE aKTHBH ca KIIAaCH(DHUIMpPaHU B CICTHHUTE

KaTeTOpHHU:
e (duHaHCOBM aKTHBU 10 aMOPTHU3HpPaHa CTOMHOCT (JBITOBH MHCTPYMEHTH)

o (DuHAHCOBM aKTHBH I10 CIIPABEIMBA CTOMHOCT Mpe3 IPYTHsl BceoOXBaTeH A0X0/ 6e3 "pernukirpane”

Ha KyMYJIaTHBHUTE MeYallON 1 3ary0H (KarnTalOBH HHCTPYMEHTH)

K/zacuabukaquHHu epynu

Dunancosu akmus no aMoOPMUUPAHA CMOUHOCH (0bI208U UHCTNPYMEHML)
I'pynara oueHsiBa (PMHAHCOBUTE aKTUBH MO0 aMOPTU3UpPaHa CTOWHOCT KOTATO Ca YJOBJIETBOPEHH U

JIBETE YCIOBUS MTO-/I0ITY:

L (pI/IHaHCOBI/ISIT AKTHUB CC ObPKHU U U3IIOJI3BA B PAMKUTC Ha 6uzHec MoOA€C, uMall 3a eI HETOBOTO

ABPIKAHE C OTJIE ITOJIydYaBaHE Ha JOIOBOPHUTE MApHUYHU IMTOTOU OT HETO, U

® YyCJIOBHATA Ha AOroBopa 3a q)HHaHCOBI/IH AKTUB MOpaXJaT Mapu4HU IMOTOIIM Ha KOHKPETHU IaTH,
KOHUTO IPEACTABJIABAT CaMO IUIAIIaHU IO I'ITaBHULATA U JIMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha

TJIaBHUIIATA.

@DuHAHCOBUTE aKTHBU 10 aMOPTU3UPAHA CTOMHOCT BIIOCJIEACTBHE CE OLICHSABAT HA 0a3a MeToza Ha
edexruBHus nuxBeH nponedt (EJIIT). Te momrexar Ha obe3nenka. [levwanbure u 3aryoure ce mpu3HaBar B
OT4YeTa 3a BCeOOXBAaTHUS A0XOJ (B mevanbara wiy 3ary0ara 3a rognHara), KOraro akTUBBT ObJe OTIHCaH,

Moaudunrpan nim 00e3eHeH.

DUHAHCOBUTE AKTUBU 10 AMOPTU3MpaHa CTOMHOCT Ha ['pymnara BKIIOYBAT: MapUYHU CPEACTBA U
MapUYHU €KBUBAJIEHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHM MPEINPUATHS U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 20, Ipuroscenue Ne 21, Ipunoscenue

Ne 23, Ipunoocernue Ne 24, [Ipunoosicenue Ne 25 u Ipunoscenue Ne 26)

QuHAHCOBU AKMUBU NO CHPABEOIUBA CHOUHOC 8 Opyeus 8ceodxeameH 00X00 (KaAnumaiosu

uHCmMpymenmu)

[Ipu BPBOHAYAIHOTO UM MPU3HABAHE APY)KECTBaTa OT I'pymara mMorar jia HampaBsAT HEOTMEHHUM
n300p J1a KiIacuUIUpaT ONpeae/iCH! KallMTAIOBM HHCTPYMEHTH KaTO TaKWBa, ONPEICIICHH 10 CIIPaBe INBa
CTOWHOCT B JPYTUs BCEOOXBATEH J0XOJ, HO CaMO KOTraTO T€ OTTOBApSAT HA ONpEJEeNIEHUETO 3a COOCTBEH
kanutan ceriaacHo MCC 32 Qurancou uncmpymenmu: npedcmasaue U He ce IbPXKAT C e ThPTyBaHe.

K.]'IaCI/I(bI/IKaLU/IHTa CC oIpeacia Ha 0aza WHAUBUAYAITHO HUBO, HUHCTPYMCHT 110 HHCTPYMCHT.
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[lpu ornuicBaHe Ha TEe3W AKTHBH MEYAIOWTE M 3aryOMTE OT OIICHKA JIO CIIPaBEIJIUBA CTOWHOCT,
OTYETCHHU B JIPyTHs BCCOOXBATCH JOXOJI HE CE PEIMKIIMpPAT Ipe3 neuanbara wiun 3aryoara. JluBugeHrure ce
npU3HaBaT KaTo “(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUsI A0X0[ (B rmedanbara win 3arydara 3a
roJIMHATA), KOraTo MPaBOTO BBPXY IUIAIAHETO ObJE YCTAHOBCHO, C M3KJIIOUEHHE Ha CIydaWTe, KOraTo
JpykecTBata oT ['pynaTa U3BIMYAT MOJ3U OT TE3W MOCTHIUICHUS KATO BH3CTAHOBSABAHE HA YACT OT I[eHATa
Ha mpunoOvBaHe Ha (DMHAHCOBUS aKTHB, B KOMTO CiIy4ail meyaJOuTe Ce OTYMTAT B JPYTHsl BCEOOXBAaTEH
noxoxa. KanuranoBuTe WHCTPYMEHTH, OMPEJACICHU KATO TaKWBa IO CIpaBeIUIMBA CTOHHOCT B JPYTHS

BCEOOXBaTCH A0X0H, HE Ca O00EKT Ha TecCT 3a O6€3H€HKa.

prnaTa € HallpaBujia HCOTMCHHUM I/I360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTEC CU
KaIlnuTaJIOBU HHBECTULHNH, KOUTO TA ObPXH ABJITOCPOYHO U BBEB BPB3Ka CbC CBOUTE Oou3Hec HUHTEPECHU B TE3U
APYKECTBA. 3HAYMTEIHA YaCT OT TAX CE ThPryBaT Ha KalIUTAJIOBHU Ia3apu. Te3u MHBECTULIMH Ca OpeaACTaBCHU
B KOHCOJIMIUPpAHHUA OTYUET 3a (I)I/IHaHCOBO CbCTOAHUC KBbM CTaTHATa ,,I[pyrH ABJITOCPOYHM KaIlMTaJIOBU

WHBECTUIINN .

Omnuceane

®uHaHCOB aKTWUB (WM, KOTaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT Tpyma oT

CXOIHU (DMHAHCOBM aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOsIHME Ha I'pynara xoraro:
e [IpaBaTa 3a [OJy4YaBaHE HA IAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, HIIN

e [IpaBaTa 3a IIOJy4YaBaHE Ha IIAPUYHU IIOTOLM OT AaKTHUBA Ca NPEXBBPJICHH wiM ['pynara e moena
3aJbJDKEHHETO A2 TUIATH HAIThJIHO MOJYYEeHUTE MapuyHH MOTOLM, 0e3 ChlllecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 ClopasyMEHHE 3a MPEXBBPIISHE; NpU KOeTo: WiH a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTa BBPXY aKTHBa; 1win 0) ['pynara HUTO
€ MPEeXBBbPIINIIA, HUTO € 3aMa3nia B 3HAUUTEIHA CTEIICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBara cv 3a MojlydyaBaHe Ha MapUYHHU MOTOIM OT aKTHBA WU €
BCTHIIWJIA B CIIOPA3yMEHUE 32 MPEXBBPIISHE, TS IPABU OLICHKA HA TOBA JAJIM U JI0 KaKBa CTEIEH € 3ama3uia
pHUcKoBeTe W mon3uTe oT cobctBeHocTTa. Koraro I'pynata HHTO € MpexBBpiWIa, HUTO € 3ama3uia B
3HAYUTENTHA CTETeH BCHYKH PUCKOBE UM TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTWUB, HUTO €
MPEXBBHPIMIA KOHTPOJIAa BBPXY HEro, TS MPOABIDKABa Ja NMPHU3HABa MPEXBBPJICHUS aKTUB J0 CTENEeHTa Ha
MPOIBHKABAILIOTO CU yYacTue B Hero. B To3u ciyuali I'pynara npu3HaBa U CBbP3aHOTO C TOBA 3aIbJIKEHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3aJbJDKEHHE Ce OIleHSABaT Ha 0a3a, KOSATO OTpassBa IpaBara U

3aJIBIDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[Iponbinkapaiiio ydactue, KO€To € moj gopmara Ha TrapaHIMsi BbPXY NPEXBBPIICHUS aKTUB, CE
OIIeHsIBA I10 TO-HUCKAaTa OT: IMbpPBOHAYalIHaTa OaaHCcOBa CTOWHOCT HA aKTWBa M MaKCHMalHaTa cyma Ha

BB3HArpaXXJACHUETO, KOETO MOXKE Ja CC N3HMCKa prHaTa Ja U3IIaTH.

Obesyenxa Ha (huHAHCOBU AKMUBU

I'pynaTa npu3HaBa KOpEeKTUB (IPOBHU3HS 32 00E3IIEHKA) 32 OYaKBaHU KPEAUTHH 3aryOH 3a BCUUKH
IBITOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT 1O CIIpaBeAjiMBa CTOWHOCT Mpe3 Medandara WiM 3aryoara.
OuakBaHUTE KPEIWTHHU 3aryOM C€ H3YMCIABAT KAaTO Pa3iMKa MEXAY JOTOBOPHUTE MAapUYHM MOTOLH,

ABIDKUMHU ChINIACHO YCJIOBHATA HA JOTOBOPA, U BCUYKHU ITAPUYHU ITOTOIL[H, KOUTO prHaTa OYaKBa Ja IIoJIy4H,
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JUCKOHTHpPaHU C ITbPBOHAYAIHUA e(I)eKTI/IBeH JINXBEH ITPOLICHT. OuakBaHHTE IMapyuyHU IIOTOILM BKIIFOYBAT U
MNapu4YHUTC IOTOLU OT npoz[a>K6aTa Ha IbpPKaHOTO o0e3IeueHne Uil APYTrd KPpEAUTHU HOI[06peHI/I$I, KOHUTO

NpeACTaBIABAT HEPA3ACTIHA YaCT OT YCJIOBHATA HA JOTOBOpaA.

3a U3YHCIICHUETO HA OYaKBAHUTE KPESIUTHU 3aryOu MO npedoCmaseH 3aemMu Ha C8bP3aHU U mpemu
auya 6K napuuHume cpeocmea u exgusaienmu ¢ bauku, I'pynara mpuiara oOnust moaxo. 3a 00e3IeHKa,
onpexaener or MCDO 9. CreriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJel 3a 00e31eHKa Bb3
OCHOBa Ha TPOMEHH CIPSAMO MHPBOHAYATHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJAUTHU 3aryOH ce TIPU3HABAT Ha J[BA €Tara.

a. ODuHaHCOB aKTHB, KOHTO HE ¢ KpPEAUTHO OOE3ICHEH TIpU MHPBOHAYATHOTO MY
BB3HHKBaHe/mpupobuBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, mpejocTaBeHH: Ha JUTHKHHIIN
C HUCHK PUCK OT HEH3IIbJIHCHUE U CTAOMIHHM KaTO TCHICHIIMU JIOOPU KIFOYOBHU MOKa3aTeiau (PUHAHCOBU U

He(h)MHAHCOBH), PEIOBHO OOCTYyXBaHH, U 0€3 HATHINE Ha IBJDKUMH CYMHU, KOUTO Ca B TIPOCPOUHE.

OT mBpBOHAYATIHOTO MYy TNpU3HABAHE HETOBUAT KpEAWTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOMrofeHne W aHamm3u. OdYakBaHWTE KPEOUTHH 3aryOM Ha ()MHAHCOBHTE aKTHBH,
knacudunupann B Etan 1 ce ompenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca pe3yiTaT OT Bb3MOXKHHU
CHOMTHS Ha HEM3ITBJIHEHNE, KOUTO OMXa MOTJIM /1a HACTBILAT B PAMKHUTE Ha cieaBamuTe 12 Mecena oT )KUBOTa

Ha ChOTBETHHS aKTUB (12-MeCceYHH OUYaKBaHU KPSIAUTHH 3aryOu 3a HHCTPYMEHTA).

0. B cnmywauTe, korato cie TbpBOHAYATHOTO MPU3HABaHE Ha PUHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHe 3HAUYUTEIHO W B pe3ysTaT OT TOBa HETOBUTE KauecTBa Ce BIOMIAT, TOM ce kimacudpunupa B Etan
(Stage) 2. OuakBaHHTE KpeIUTHHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etan 2 ce onpenenst
3a [eNUsl OCTaBalll JKUBOT (CPOK) Ha CHOTBETHHUS aKTWB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha

HEU3ITBJIHCHUETO (OYaKBaHU KPEIUTHU 3aryOH 3a LEIHs )KUBOT (CPOK) Ha HHCTPYMEHTA).

P’BKOBOHCTBOTO Ha prr[aTa € pa3pa60THJ10 NOJIMTUKAa W KOMIUICKC OT KPUTCPUHU 3a aHaJIU3,
YCTAaHOBABAaHC M OLCHKA HACTBIIBAHC HAa CHCTOAHUEC HA ,,3HAYUTCIHO HAPACTBAHC Ha KPCAUTHHUA pI/ICK”.

OCHOBHHM BBIIPOCH OT TAX Ca ONOBECTEeHU B [lpunooicenue Ne 43.

B cnydante, KOorato KpeAMTHHUAT PUCK HAa (PUHAHCOB aKTHB HAapacHE J0 HUBO, KOETO MHAMKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEW3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTA 3a OOE3lEHeH W TOW ce
knacudumpa B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSBaT M HM3UMCISABAT IIOHECEHUTE 3ary0H IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBalll JKUBOT (CPOK).

PproBoAcTBOTO Ha I'pynara € M3BBPIINIO CHOTBETHU aHAIU3M, Ha 0a3a Ha KOMTO € ONpEesNIo
KOMIIJIEKC OT KPUTEPUH 3a CbOUTHUS Ha HEM3IbJIHEHUE. EANH 0T TSX € mpocpounst Ha IbJKUMH JIOTOBOPHH
IIamaHus nosede oT 90 AHU, OCBEH aKo 3a ONpeJeNeH MHCTPYMEHT He ca Halulle 00CTOATENCTBA, KOUTO
npaBaT 000puMo ToBa TBbpAeHKE. Hapen ¢ Hero, ce HaOM0aaBaT u Apyry CbOUTHS, Bb30CHOBA Ha BTPEIIHA
U BbHIIHA MH(OpMAIH, KOUTO Ca MHAMKATOP, Y€ JUIHKHUKBT HE € B ChCTOSIHME A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OIIl€ IBDKMMHU OT HErO CyMH II0 JIOTOBOp, BKJI. KATO CE€ B3eMaT MPEABUA U BCHUKH KPEAUTHHU
yJiecHeHUs npenoctaBeHd oT ['pymara. OCHOBHM BBIPOCH OT MOJIMTHKATa M KOMILJIEKCa OT KpUTEpUU ca

onoBecTeHu B [Ipunosicenue No 43.

I'pymara xopurupa oyakBaHWUTE KPEOUTHH 3aryOH, ompezesieHH Ha 0a3a MCTOPUYECKH TAaHHH, C
MIPOrHO3HH MAaKpOMKOHOMHYECKH IOKA3aTelH, 32 KOUTO € YCTAaHOBEHO, Y€ MMa KOpeJalys U ce OYakBa Jia
OKaXKaT BJIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJUTHH 3aryou B Objielie.
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3a w3uncCiIsIBaHE HAa OYaKBAaHWUTE KPETUTHH 3aryOM Ha mMbp2o8CKume 63eMaHusi u akmusume Ho
doeogopu ¢ knuenmu ['pynara e nzdpana U Ipuiiara OonpocTeH MOIX0A Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBAaHM KPEIWTHU 3aryOd W He MPOcCiesBa MOCIeIBaIUTe MPOMEHH B KpeauTHHA UM puck. [Ipu To3m
MOJXOJ TS MPHU3HABA KOPEKTUB (MTPOBHU3MsI 32 00E3ICHKa) B3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LeNusi CPOK Ha B3EeMaHMATA KbM BCSKa OTUeTHA naTta. ['pymara e paspaboTwia u mpuiara MaTpuia 3a
MIPOBU3HpPAHE, KOSATO ce 0a3upa Ha UCTOPUYECKUS OIUT 110 OTHOIIEHUE Ha KPSIUTHUTE 3aryOu, KOPUTUPAHU
C IpOTHO3HM (hakTOpH, cIenn(UIHH 33 JUTHKHALIUTE U 32 MKOHOMUYecKaTa cpeia M 3a KOUTO € YCTaHOBEHa

KOpeJalMoHHa Bpb3Ka ¢ TPOIEHTa Ha KpeauTHuTe 3aryou. (IIpunosicenue Ne 43)

Omnuceane

Ob6esnenennTe (PUHAHCOBM aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBa PasyMHO OYaKBaHE 3a

C’B6I/IpaHe Ha DAapUYHUTEC IMIOTOLHU IO JOrOBOpA.

Dunancoeu nacusu
preonaqaﬂﬁo npusHaeawe, wzacud)ukauuﬂ U oyensasaHe

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JPYTU 33bIDKCHHS, 3d€MU U JPYTU

MIPUBJICYCHH CPEACTBA, BKIOUYUTEIHO U OAaHKOBU OBBPAPA(TH.

[IbpBOHAaYATHO BCHUKH ()MHAHCOBH MMACUBH CE MIPU3HABAT TI0 CIIPAaBeJIMBA CTOWHOCT, a B clIydast Ha
3ae€MH U MPUBJICUYEHH CPEACTBA U THPrOBCKH U APYTH 3aIbJDKEHUS, HETHO OT MPSIKO CBBbP3aHUTE Pa3xoIu 110

caciKara.

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JPYTU 33bIDKCHHS, 3a€MU U JPYTH

MIPUBJICYCHH CPEACTBA, BKIOYUTEIIHO U 0aHKOBU OBBpApPadTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

[Mocneapamoro oleHsBaHe Ha (UHAHCOBUTE IACMBU 3aBUCH OT TAXHATa KJACU(UKAIIUSI

npeacTaBCHa Mo-A0Jy:.

Knacudpurxauuonnu 2pynu

Tonyuenu 3aemu u Opyau npusieuenu cpeocmea

Crnen mbpBOHAYATHOTO WM IpH3HaBaHe, | pymara oleHsSBa JMXBOHOCHHUTE 3a€MH W IPUBJICUYEHU
CPeICTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 MeETojJa Ha C(PEKTUBHHUS JIMXBEH mpoleHT. [leyanbure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCeoOXBaTHHA JT0X0/1 (B IeyandaTa Wity 3aryoara 3a roJliHaTa), Korato
ChOTBETHHUAT (PMHAHCOB TMACHB CE OTIMCBA, KAKTO W 4Ype3 aMOpTH3alluATa Ha 0a3a eEKTUBEH JIMXBCH

IIPOLCHT.

AMomeMpaHaTa CTOMHOCT Ce H3YHCIISBAa KaTo Ce B3eMaTt IOl BHMMAaHHC KAaKBUTO U Ja om0
JMCKOHTH WJIM IPEMUU IPU PUA0ONBAHETO, KAKTO M TAKCH WJIM Pa3X0A1, KOUTO IPEICTaBIsBAT HEpa3iesiHa
qacT oT e(h)eKTUBHHS JIMXBEH MPOLIEHT. AMOPTH3AIUATA ce BKIIOUBA KaTo “‘(pUHAHCOB pa3xol’ B OTYETA 32

BCceOOXBaTHHUSI JTOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

Omnuceane

DuHaHCOBUTE ITTACHUBHU CE OTIIHUCBAT, KOrato 3aAb/IDKCHUCTO 6’[)216 rmorace€Ho, ujiu MmpeKpaTcHo, Uiin

m3reue. Koraro ChIICCTBYBAIl] (I)I/IHaHCOB macuB 6’5}1@ 3aMCHCH C APYT OT ChbIIUA KPEAUTOAATCII IIPU I1O
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CBIIECTBO Pa3IMYHH YCIIOBHSI, I YCIOBUITA HA CHINECTBYBAI TACHB OBJAT CHIECTBEHO IPOMEHEHH, Ta3H
pa3MsiHa WM MOIU(UKALIUS CEe TPETHPA KaTO OTIHCBAaHE HA IMhbPBOHAYAIHUS MACHB U MPU3HABAHE Ha HOB.
Pasznukara B chOTBETHHTE OAlaHCOBH CYMH Ce MpH3HAaBa B OTYeTa 3a BCeOOXBaTHHA A0Xof ( B rmevamdara

WM 3ary0aTa 3a rOJIMHATA).

KOMnechpaHe HA gbuHchogu UHCmMpYMerRmu

DOHUHAHCOBUTE AKTHUBH H (bI/IHaHCOBI/ITC ImacuBM CE€ KOMIICHCHUpAT M B OTYECTa 3a (bPIHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sdBa HETHATA CyMa, aKO CBIIECTBYBA NPUIIOKUMO 3aKOHHO IPaBO 3a KOMIICHCUPAHE Ha
MPU3HATUTE CYMH U aKO € HaJIWIE HAMEPCHHUEC 3a YpPCKIAAaHEC Ha HETHa OCHOBA, WJIM 3a €IHOBPEMCHHO

peai3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa n3uckBaHe MpoM3THYA OT WAEATAa Ha peajHara CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
npyxecTtBata oT I'pymara ¢ fmajeH KOHTpareHT, 4e IpHU €IHOBPEMEHHOTO CBHIIECTBYBAHE Ha TE3U JBE
W3UCKBAHMSI OYAaKBAHUAT (PaKTHUECKH ObIel NapuueH MOTOK U MOJ3HU OT Te3H Pa3deTH 3a APYKeCTBaTa OT
I'pynara e HETHUAT MOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3u (PMHAHCOBU MHCTPYMEHTH - IIPU BCHUYKM OOCTOATEJICTBA Ja MOJYYH WJIM IUIATH €IWHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIMIE €JHOBPEMEHHO U JBETE YCIOBUS C€ IIpUEMa, ue NpaBarta U 3aJb/DKEHUTa
Ha ['pynarta mo moBox Te3u HacpewHH pazyeTd ((PUHAHCOBU MHCTPYMEHTH) HE C€ M34YEepIBAT IPU BCUUKH

CUTyallu CaMO U €JUHCTBCHO C ITOJIy4YaBaHCTO WUJIX IUIAIaHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKAaTa, NPCACTAaBAHCTO U YIIPABIICHUETO Ha pCaIHUA

KpEIUTEH U JIMKBUIEH PUCK, CBBP3aH C TE3H HACPELHH PA3UETH.

UTCPUNTC, KOUTO CC IIpujiarart 3a YyCTaHOBsABAHC HAa HAJIMYUC HA TCKYIIO U IIPAaBHO IIPUIIOKHUMO
K , y " y

[paBo 3a HeTUpaHe" ca:

® J1a HC 3aBHCH OT 6”[),[[6].1.[0 CT>6I/ITI/I€, T.€ 1a HC € NPUIOXKUMO CaMO IIpU HACTBIIBAHEC Ha HAKAKBO

OBIEII0 CHLOUTHE;
e J1a ObJic BB3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTHMO C TIPABHHU CIIOCOOM B X01a Ha (KyMYyJIATHBHO):
- oOnuyaiiHaTa JEHHOCT,
- B CJIy4ail Ha HEM3IbJIHEHUE/TIPOCPOUHE, U
- B CJIy4ail Ha HETUTaTeKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

HpI/IJ'IO)KI/IMOCTTa Ha KpPUTCPUHUTEC CC OLCHABA CIHPAMO H3HUCKBAHUATA HaA 6T>J'IFapCKOTO
3aKOHOJATCJICTBO U YCTAHOBCHUTE JOTOBOPCHOCTU MEXKAY CTPAHUTE. YcnoBueTo 3a "HalMuue Ha TEKylIO U
MpaBHO NPUIIOKUMO IIPaBO 3a HeTHpaHe" BHUHArv U 3aAbJDKUTCIIHO CC OLICHABA 3a€AHO C BTOPO YCJIOBUC - 3a

"33 IBJDKUTEITHO HAMEPEHHUE 3a YPEXKAaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.26. /lozoeopu 3a ¢punancosa apanyus

JloroBopbT 3a (hpriHAHCOBA rapaHIys IPEACTABIIABA JOrOBOP, KOWTO M3MCKBA OT W3/aTesIs Jia HalpaBu
OIIpE/ICIICHN TUIAIAHUS, 32 J1a Bh3CTAHOBH Ha IMPHUTEXKATENs 3arydaTa, KOSITO € MPEThPISLI, Thil KaTo JIajeH
JUTHKHUK HE € HalpaBwJI IUIAIaHe, KOraTo € OIo JHDKUMO, B ChOTBETCTBHUE C ITEPBOHAYATHUTE WITA IPOMEHEHU
YCIIOBUS HA IBJITOB UHCTPYMEHT.

JoroBopure 3a (hrHAHCOBA rapaHIMs ITbPBOHAYAIHO CE MPU3HABAT KaTO (PMHAHCOBO 33 bIDKCHHUE IO
CIIpaBe/IIBa CTOMHOCT, KOSITO CE Ompejelisi Ha 0azaTa Ha HACTOAIATa CTOMHOCT Ha pPasiHMKaTa B MapUYHHUTE
TTOTOIIA MEXKITy JTOTOBOPEHHUTE TUIAIIAHYS, M3UCKBAHU CHIVIACHO JTBJTOBHSI HHCTPYMEHT, U ITUIAIIAHUATA, KOUTO
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Omxa ce M3MCKBaIM O€3 TapaHIuATa, WM MPOTHO3HATA CyMa, KosATo OW Omia ratiMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33IbJDKCHUATA. KbM MOMCHTA Ha U3/IaBaHE HA TApaHITHATA.
INocnenpariaTa oleHKa HA 33BIDKECHUATA 10 (PUHAHCOBH TapaHIIMK Ce M3BBPINBA TI0 MO-BUCOKATA OT
CIICTHUTE CTOHHOCTH:
e cyMara, ornpejienicHa B ChOTBETCTBHE C MOJIeNa Ha OYaKBaHU KPEANUTHU 3aryou, 1
®  I[THbPBOHAYATHO MPHU3HATATA CYMa MUHYC, KOTaTo € MPHIOKHUMO, KyMYJIATHBHATA CTOMHOCT Ha
MpUX0Jia, MPU3HAT chriacHo npuHIpmiTe Ha MC®DO 15 [Tpuxomyu 0T 10roBopH C KIMEHTH.
[IpoBu3msTa 32 OYaKBaHATA KpEMUTHA 3aryba 1o JIOTOBOPH 32 (DMHAHCOBH TapaHIIMH CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYTU TCKYIIH 3aH’LJ'DKCHI/Iﬂ”.

2.27. /lanvyu ewpxy neuanoama

Texywume Oanvyu BbPXY INedanbara Ha ObIrapckuTe ApYXKecTBa OT I'pymara ca ompejeneHH B
CHOTBETCTBHE C M3UCKBAHHATA HA OBJITapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 332 KOPHOPATUBHOTO

MoI0X0AHO oOyarane. HomMuHanmHaTa nanbuHa craBka B beiarapus 3a 2024 1. e 10 % (2023 r.: 10%).

JbpmepHuTe ApyKecTBa B Uy>KOMHA ce 0o0JlaraT ChIiIacHO M3MCKBAaHUSITA HA CHOTBETHUTE TAaHBYHU

3aKOHOJAATEJICTBA 11O ABPKAaBU IPU CICTHUTE JaHBYHU CTaBKU:

Hovporcasa Hanvuna cmaeka
2024 2. 2023 2.
VYkpaiina 18% 18%
CopOus 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
Pycus 20% 20%

Omcpouenume danvyu BBPXY IeyandaTa ce ONpeAessIT 4pe3 NpuilaraHe Ha OaJaHCOBUSI METO 3a
OTIpe/IeIIsiHe Ha 3aIBJKEHNETO OTHOCHO BCHYKH BPEMEHHH Pa3JIMKH Ha BCSIKO KOHCOJHMIUPAHO JPY’KECTBO KbM
Jarata Ha KOHCONMUIUpaHus (PMHAHCOB OTYET, KOUTO ChHLIECTBYBAT MEXAY OaJaHCOBUTE CTOMHOCTH H

JaHBbYHUTEC OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJMAAINOHHHUTE KOPEKIINH.

OTCpO‘IeHI/ITe OJaHbYHHU INAaCUBU CC IIpU3HABAT 3a BCUYKH obOaraemu BPEMCHHH pPa3JIMKU, C
HU3KIIIOYCHUC Ha TE3U, NOPOAHITIM CC OT IMPU3HABAHCTO Ha AKTHUB WJIM I1aCUB, KOHTO KBM JaTraTta Ha

CTONAHCKaTa OTIepallvs He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OTcpodeHnTe JaHBYHU aKTUBU C€ TPU3HABAT 32 BCUYKH HaMaJsieMH BPEMEHHU Pa3jiMKH W 3a
HEH3MOJI3BAHUTE TAHBYHU 3aTyOH JIO CTETIEHTA, 10 KOATO € BEPOSITHO T€ Jia ce MPOSIBIT 00paTHO U Aa Obje
reHepupaHa B ObJelIe JocTaThuHa o0JiaraeMa rnedyainda Uitk 1a ce MposBAT o0IaraeMu BPeMEHHHU Pa3IIuKH,
OT KOMTO JIa MOTaT Jia ce MPUCTIaAHAT Te3U HaMalIsieMU Pa3iIuKy, ¢ U3KIII0YEHNE Ha PA3JIMKUTE, TOPOIUIH Ce
OT TIPU3HABAHETO HA aKTHB WM MTaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepallys He € MOBIHSI BEPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU aKTUBU CC IPETJICKIAa Ha BCIKa AaTa Ha
OamaHca u ce peayuupart A0 CTCIICHTAa, 1O KOATO € BECPOATHO TC Aa CC IIPOABAT O6paTHO " da c€ reHepupa
JOCTAaThbYHO oOJraraema redaaba M IMpoABABaIlH CC MPE3 ChIUA IIEPHUO/ obOnaraeMu BPEMCHHU pa3JjIuKH, C

KOHTO TC Ja MoraT aa 6’BI[aT npucnajgHaTv Uik KOMIICHCHUPAHU.

OTCpO‘IeHI/ITe OaHbOH, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha

BCEOOXBaTHUS A0XO0[ WK KalluTajloBa MO3UIHUA B KOHCOJUAWPAHUA OTYUECT 3a (bl/lHaHCOBOTO CbCTOSHHUE,
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ChbIIO C€ OTYHUTAT AUPEKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCCOOXBATHUSA J0XO0 HIH OajaHcoBara

KarnuTajaoBa I1I03UIIus.

OTCpO‘lCHI/ITe JaHBbYHHU aKTUBU U IIACHBH CC OLICHABAT Ha baza JaHBbYHHUTC CTaBKH, KOUTO C€ OYaKBa
Ja C€ rmpuiiarar 3a n€pruoga U Tuiia ornepamuun, rpe3 KOUTO aKTUBUTE CE OYAKBa J1a C€ p€ain3nupar, a IaCUBUTE
- J1a C€ ypeuidT (HOFaCHT), Ha 0Oaza JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa WM C TOJiIsIMa CTCIICH Ha CUTYPHOCT
CC OYakKBa Jia ca B CHJIa, U IIO JaHBYHH CTAaBKH Ha AbprKaBaTa, B YUATO IOPUCIAUKIMA CE O4YaKBa Oa CC

pcanm3rpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIM ITACUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €THO NPYXecTBO OT ['pymara ce MpencTaBAT HETHO Cperry
OTCPOYCHM [aHBYHU TNACHUBU HA TOBa JPYXKECTBO, KOTaTO TO C€ SBABA 3a TAX JAHBUHUAT IUIATEl[ B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO JPYKECTBOTO MMa 3aKOHHO MPaBO A
M3BBPIIBA WIH MOTy4aBa HETHU TUIAIAHUS HA TEKYIIU TaHBYHU 33IBJKEHUS WIIM B3€MaHUA 10 TaHBK BBPXY

JoxoJa.

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencrBeHoTo (QUHAHCHMpaHE TpPENCTaBisBa pa3iudHd (OPMH Ha TIpelOCTaBsSHE Ha
0e3BBb3ME3THN CpElCTBA OT JbpXaBaTa (MECTHM W TEHTPATHH OpPraHW W WHCTHTYINH) W/HIH

MEXKyIPABUTEIICTBEHU CIIOPA3YMEHHUS U OpTraHU3allHH.

I[IpaButencrBenuTe GpruHaHCHpaHust (OOIIMHCKH, TbPKABHUA M MEXKIYHAPOIHN HHCTUTYLIUH, BKIL. TI0
pena Ha usnoi3Bane Ha EBpomneiickute GOHIOBE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOYCH
noxoJ ((huHaHCHWpaHe), KOTaTo € HaUIE pa3yMHa CHTYPHOCT, e To e Obae moxydeHo ot ['pymara, u ge

rnocJjeaHara € Criasuia 1 Cria3Ba yCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

[TpaBuTencrTBeHo (hrHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBeHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe me4yajaOu u 3aryOum Ha cucTeMaTHyHa 0a3a 3a ChILMS IEPUOJ, IpPe3 KOWTO ca NPU3HATH U

pasxojmre.

IIpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha HMHBECTHLHMOHHHM pa3Xxoau 3a
MpuI00OMBaHE HAa aKTHB, CE TIPU3HABA B TEKYIIUTE NIeUaliON 1 3aryOu Ha cucTeMaTiyHa 0a3a 3a [eNust Iepruo;|
Ha II0JIE3€H XKMBOT Ha aKTHBA, OOMYAHO NPONOPLHOHATHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XOAMUTE

aMopTH3aIHs.

2.29. Hemna neuanba unu 3a2yba Ha akyus

OcHoBHaTa HeTHa revyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo ce pa3/ielid HeTHA Tiedanoa witu
3ary0a 3a mepuojAa, MOJIeXalla Ha paslpeleieHne MEXAy aKIMOHEepUTe Ha JAPY>KECTBOTO-MaiKa,
MIPUTEXKATEITM HA OOMKHOBEHH aKIIMHU, HA CPETHO-TIPETErIeHUs] Opoil Ha AbpKaHWTe OOMKHOBEHH aKIIUH 32

nepuosa.

CpenHO-TIpeTerICHUAT OpOod aKIMKM NPEJCTaBIIsABa OpOSAT HA JAbP)KaHUTE OOMKHOBEHH AaKIUU B
HAYaJI0TO Ha IEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE

TAaKHWBa IIPE3 MCPprUoJid, YMHOKCH 10 CPECAHO-BPCMEBUA (1)a1<Top.

To3u (baKTOp u3zpassaBa 6p0$[ Ha THUTEC, IPE3 KOUTO KOHKPECTHUTEC AKIIUHU Ca ounu ABPiKAHU, CIPAMO

o011ust Opoli Ha JHKUTE Ipe3 NEPUOoIa.
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IIpn xanuranuzamnusi, 60HyC eMUCHS WIH pa3leisHe, OposT Ha OOMKHOBEHHUTE aKIIUH, KOUTO ca B
oOpBILEHNE A0 JaTaTa Ha TOBAa CHOUTHE, C€ KOPUTHPA, 32 JIa C€ OTpa3u MPONOPLHOHATHATA IPOMSHA B Opos
Ha OOMKHOBEHHTE aKIINU B OOPBIIEHNE TaKa, CAKAII CHOMTHETO C€ € CITyYMIIO B HA4aJIoTO Ha MPEACTaBeHHUS

Hali-paHeH MEPUOA.

Hemna neuanba unu 3612_)/661 HA aKkyuu ¢ Hamajiena cmouHocm ce n34uciisiBa, THH KaTO UMa U3AaJCHU

MMOTEHIIMAHA aKIIUU C HaMaJIeHa CTOMHOCT (BapaHTH) OT APYKECTBOTO MalKa.

Hernara newan6a wim 3ary0a Ha akiusi ¢ HaMajeHa CTOHHOCT C€ M3YHUCIIABA KaTo Mevandara Wiu
3ary0ata 3a mepuojia, OTHACSIIA Ce KbM MPHUTEXATEITUTe Ha OOMKHOBEHH aKIMU Ha JPYKECTBOTO-Maiika u
CpeIHOIpeTeryicHUs: Opoii Ha IbpP)KaHUTe OOMKHOBEHU aKIIMH 32 MIEPHO/Ia CE KOPUTHPAT C eheKTa OT BCUIKH

OTCHIIMAaJIHU OOMKHOBEHU AaKIIMH C HaMaJICHa CTOﬁHOCT, KOHNTO C€ CBCTOAT OT BapaHTH.

IloTrennmmanuuTe OOMKHOBEHU aKOUM Ca HAaCOYCHU CpEIly HaMaIABaHETO Ha CyMaTa Ha HETHaTa
rneyaaba Ha AKIusA, KOratTo KOHBECPTUPAHCTO UM B OOMKHOBEHU aKINn ou YBCJIMYWIIO HETHATA rmeyagba Ha

aKIWs WM OM HaMaJIWJIo 3aryOHTe Ha aKI¥sl OT MPOIbIKABAIIN OONYaliHU IEHHOCTH.

OnuuuTte U BapaHTUTE ca ¢ HaMassBallla CTOMHOCT eTMHCTBEHO KOraTo CpeJHara ra3apHa IieHa Ha
OOWKHOBEHUTE aKIUH 3a TIEpHO/Ia HaJBUIIIaBa IIEHATa MIPY YIIPaKHIBAHE HA ONIIUUTE WK BapaHTHUTE (T.€. Te
reHepupar mnevanba). OTYETCHHTE B NPEIUIIHMA IEPUOIU Ie4aiOM Ha akKlus HE Ce KOpPUrupar

PETPOCIIEKTUBHO, 3a J1a OTPA3AT IIPOMEHHUTE B ICHUTE HA OOMKHOBEHUTE aKIINH.

Hernara mewyan6a nim 3ary0a Ha akmus ¢ HamalleHa CTOMHOCT ce (opMupa Ha 6a3a W3YUCIICHATa

OCHOBHA HETHa Iteyayida uim 3ary6a Ha aK1us, KOpUrupaHa KakTo CJacaBa:

(a) meyasibaTa wiaK 3aryoara 3a nmepuojia, OTHACSIIA CE KbM MPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JIPY»KECTBOTO-MaiiKa, ce yBelMuaBa ChC CyMara Ha JUBHICHTUTE W JMXBHUTE CIe/] JaHBYHO oOJarase,
IMPpU3HATU B I€pHUOaa BbB BPb3Ka C MIOTCHIHUAJIHUTC O6I/IKHOBCHI/I AKIIM1 C HaMaJICHa CTOP'IHOCT, 1 CC KOpuUrupa
C BCHYKH OCTaHAIU MPOMEHHU B MPUXOUTE HITU Pa3X0JUTe, KOUTO OMxa MOTIIM Jia Bb3HUKHAT B PE3YJITAT OT

KOHBCPTHUPAHCTO HA NOTCHIIMAJTHA OOMKHOBCHU aKIM1 C HaMaJICHa CTOﬁHOCT; nu

(6) cpemHoMIpeTereHusAT Opoii Ha OOMKHOBEHHUTE aKIMK B oOpallieHue Tpe3 Meprojia ce yBelnJyaBa
ChC CPEHOIPETErJICHUS OPOii Ha JOIBJIHUTSITHUTE OOMKHOBEHHU aKI[MK, KOUTO OMxa OWJTU B 00OpaIlieHHEe PU

KOHBCPTHUPAHC HAa BCUYKU INIOTCHIIUAJIHA OOMKHOBEHU aKIIM1M C HaMaJICHa CTOMHOCT.

2.30. Cezmenmno omuyumane

prnaTa HHCHTHq)HHHpa CBOHUTC OTYCTHHU CCTMCHTH KW OIIOBCCTSABA I/IH(i)OpMaI_II/ISI IO CEIMCHTHU B
CHbOTBCTCTBUC C OpraHrn3allMOHHAaTa U OTYCTHA CTPYKTYypa, U3110JI3BaHa OT PbKOBOACTBOTO Ha APYKECTBOTO-
Maika 3a TCKYIIO O6I]_IO HaGJ’IIOI[eHHe " YIpaBJICHUC Ha rpyrnara u HEHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITe
CETMCHTH Ca KOMIIOHCHTH Ha 61/I3Heca, KOHUTO C€ OLC€HABAT PEAOBHO OT KIIIOYOBUTC YJIICHOBEC Ha
PBKOBOACTBOTO, B3CMaAlllM OICPATHUBHU PCHICHHUA - KaTO CC H3IO0JI3Ba (1)I/IH8.HCOB8, U oneparuBHa
I/IH(l)OpMaIH/IH, H3roTBE€Ha KOHKPETHO 3a CETMECHTA, 3a LECJIWUTC HAa TCKYLIOTO HaGHIO}IeHI/Ie H OLICHABAHC Ha

pe3yaTaTuTe OT AEHHOCTTA (M3IIBIHEHUETO) U pa3NpeesieHHeTo Ha pecypeure Ha [ 'pynara.

OHepaTI/IBHI/ITC CETMCHTH Ha prnaTa TCKYHIO CC Ha6J'IIO,Z[aBaT W HalpasJIsIBAT NMOOTACIIHO, KATO
BCCKU OIICPATUBEH CETMCHT IPEACTABIIABA OTJACIHA OusHec O6HaCT, KOATO € HOCHUTCII Ha pa3jIndYHU OusHec

I1OJI3K U PHUCKOBC. OHepaTI/IBHI/ITe CCIMCHTHUTC, 10 KOUTO PBKOBOJACTBOTO HaA prnaTa Ha6moz[aBa, HU3MEpBa
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Y KOHTPOJIUPa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

HU3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U ThPrOBHA.

Hugpopmayun no onepamugnu cezmenmu

I'pynara n3non3Ba ennH n3MepuTen - OpyTeH Mapx (Teyanba) mpy OlEHIBAaHETO HA PE3YJITATUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3MpeICITHETO Ha PecypcH Mexkay Tax. Toil (Ts1) ce onpeaesst Kato pasiuka

MEXIAY CETMCHTHHUTE MPUXOAN U CCTMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHUTE aKTHUBH, TACUBH, PECIICKTHBHO MTPUXO]IH, Pa3XO0IH U PE3YITaTH BKIFOUBAT TE3H, KOUTO
ca ¥ Morat ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJat
pasnpezeseHn Ha pa3yMHa 0asa, BKI. MexaycerMeHTHH. OOHYaifHO TOBa ca: a) 3a MPUXOAMTE - TPOJAKOH
Ha MPOAYKIHUS W CTOKH; 0) 32 pa3XxoIuTe - 32 OCHOBHH CYpOBHHH W MaTepUalld, 32 aMOPTH3allMd H 3a
BB3HArpaXJICHUATA Ha MPOM3BOJICTBEHUS MEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOJAJCHUTE CTOKH; B) 3a
aKTHUBHTE - UMOTH, MAaIllMHU W ChOPHKCHHS, MATCPHUATTHH 3arlacd, B3eMaHUsI OT CBBP3aHU NPEANPHUSITHS,
THPrOBCKHU B3€MaHUS M MAPUYHK CPEJICTBA U MAPUYHU CKBUBAJICHTH; T) 32 TACHUBUTE — TCKYIIH 33 IbJIKCHHSI
KbM TEPCOHANA U 3a COIMATHOTO OCUTYpsIBaHE, 3abJDKCHUS KbM CBBP3aHH MPEINPHUSATHS, ThPrOBCKH

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHE (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH PAa3X0Jd, U3BbPIICHH
pe3 Meproa 3a NpuIo0uBaHe WITH U3TPaXKIaHe Ha CEKTOPHU HETEKYIIH aKTHBH, KOUTO C€ OYaKBa /1a Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynara ympaBnsiBa HMHBECTULMWTE B LIEHHM KHIJKA, OINpPENEICHHM TBPIOBCKH pa3ueTH u
MpeaocTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JAHBIMTE Ha TPYNIOBO HUBO M OTICIHO JIPY>KECTBO, HO TE HE

C€ pasnpeaciiAT Ha CErMEHTHO HUBO.

Pesynrature OT JEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYallHU COPSAMO OCHOBHUTE THUIIOBE OIEpaluu
(meitHOCTM) Ha ['pymnaTa, KakTo U HEpa3MPEACISIEMUTE MPUXOAU, PA3XOMIHU, MACUBH M aKTHUBH, C€ OTUYUTAT
OTJISJTHO B TIO3UIIHS ,,00111 Ha HUBO ['pymna”. Te3n cymu 1o nprHITUN BKITIOYBAT: IPYTH JOXOIM OT AEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CETMEHT, aJMUHUCTPATUBHH PA3XOJH, JHMXBECHH
MIPUXOJIU M Pa3Xx0JIH, peau3upaHy ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEIKH C BalyTa M HHBECTHUIINH,
WHBECTHIIMM B JIPYTH JIPY’KECTBa, JPYrd B3eMaHHUS, pa3deTH IO JaHBIM, IHPOU3BOJCTBEHO U

AIMUHUCTPATUBHO 060py/:[BaHe C 06H_IO npeaAHa3Ha4YCHUC.

MexaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Pa3XOJWTe Ha CETMEHTUTE |
pe3yATaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHchepu Mex 1y OusHec cermeHTH. Te3u Tpanchepu ca
OTYETEHU N0 KOHKYPEHTHH TMa3apHU II€HH, HAYUCIIABAHW Ha HECBBP3aHM KIMEHTH 3a CXOIHH CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)HHaHCOB OTYCT.

HHBeCTI/ILII/II/ITe B CbBMCCTHH U ACOLMHPAHU APYKECTBA, OTUUTAHHU IO METOAAa Ha CcOOCTBEHHS
KarnuTall, Ca U3KJIFOUYEHU OT aKTUBUTEC 110 CETMEHTHU U IPUXOJUTE 110 CETMEHTH. Te ca MMpeACTaBCHU KaTo 4acCT
OT HEPA3NPCACIACMHUTEC AKTUBU, a JOXOABT OT TAX € IPCACTABCH B CTAaTHUATA ” neqaﬂ6n/(3ary6n) oT

CHBMECTHH W aCOIIMUPAHU JAPYKECTBA, HETHO .
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HpnnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO IO CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3TOTBSJAHC Ha HY6JII/11{HI/ITC ¥ OTYETH I10 3aKOH.

Jonwsnautenno, ['pymnara onoectssBa HHGOPMAIIMS OTHOCHO BRXHH KIHUCHTH, KOTATO CTOHHOCTTA
Ha peall3upaHuTe MPUXOAU OT BCeKH KIMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJIHIUPAHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.31. Ouensneane no cnpasediusa CMoUHoOCH

Hsxou oT akTUBHUTE U TAaCUBUTE Ha prr[aTa CC OLICHABAT U NPCACTABAT H/WIIK CaMO OTIIOBECTSBAT IO

CTpaBe/IJINBa CTOMHHOCT 32 IIeJUTe Ha (PMHAHCOBOTO OTYUTaHe. TakuBa ca:

a). Ha moOBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATOBU UHEECIMUYUL,

UHBECMUYUOHHUME UMOMU, npedocma@eﬂu U nojay4enHu bankosu zaemu u 3aemu Ha/om mpemu Jauya,
onpedeﬂenu mvbpeco6CKU U ()pyeu B3eMAHUA U SGa‘b]l.?fCBHu}l, B3eMAHUSL U 3A0BIINCEHUS O qbuHchoe JU3UHS, U

Opyeu 0) Ha HemnoBrapsma ce (IepuoanyHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrnpaBeayiuBaTa CTOMHOCT € IIeHAaTa, KOSITO 0¥ OMJia oJTydYeHa Ipy Mpojjak0aTa Ha 1aJICH aKTUB HJIH
IJIaTeHa TMPH MPEXBBPIISTHETO HA MACWB B OOMYaliHA CIENKa MEXAy HE3aBHCHMH Ta3apHH YYacTHHUIIM Ha
naTara Ha oreHsBaHeTo. CripaBeIjiMBaTa CTOWHOCT € U3XO0IAIIa [IeHa U ce 0a3upa Ha MPEANOI0KCHUETO, Ye
oreparysTa mo npojaxoara e ce pealn3upa Wi Ha OCHOBHHS Ma3ap 3a TO3W aKTWUB WIH MACHUB, WU B
CIIyuall Ha JIMIICa Ha OCHOBEH Ia3ap — Ha HaW-U3TOAHMS Ma3ap 3a aKTHBA WU nacuBa. KakTo onpeneneHusIT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHCTO Ha crHpaBcajiiBaTa CTOMHOCT ce npaByd OT IMO3ULMUATA Ha MNPCANOJOKCHHATA U
MPEUEHKUTE, KOUTO ouxa HalpaBUJIU MOTCHUOHUAJTHUTE IMa3apHHU YYaCTHUIIKM KOrarto T€ ouxa onpeacIsIn
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMACHUB, KaTO C€ AOITyCKa, 4€ TC ouxa I[GﬁCTBEU'II/I 3a MMOCTUTAaHE Ha Hau-

zLo6pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

[Tpu u3mMepBaHeTO Ha CrpaBeIIMBaTa CTOMHOCT HAa HEUHAHCOBH aKTUBHM BHUHATH U3XOJHATA TOYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3zapHUTE YYaCTHULIW Hai-10OPOTO U Hal-€EeKTHBHO BB3MOXKHO

W3M0/I3BaHE Ha JAJEHUS aKTHB.

I'pynara mnpunara pa3lMYHU OLEHBYHH TEXHHKH, KOMTO OHWXa OWIM TMOIXOJASALIA CIPSIMO
cneun(uKaTa Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasroara ¢ JocTaTb4Ha 0a3a OT BXOSILIM JaHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJMYHO HabrogaeMa HHQopMalus 1 pectl. —
Jla MUHAMH3Hpa W3I0JI3BaHeTO Ha HeHabmronaema nadopmanus. Ts n3nomna3sa U TpUTe AOMYCTHMH ITOJIX0/a,
nazapHus, NpUXoOHUs U pasxooHus n00Xo0, KaTo Haili-4ecTo NMpuiaraHuTe OLIEHbYHH TEXHUKH ca JIUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHU [1A3aPHU LICHH, Ia3apHU aHAJIO3M U JUCKOHTHPAHU IMapUYHH ITOTOLHM, BKJI. Ha

6aza KanmuTaJIu3upaH J0XO0a OT HACM.

CHpaBeI{J’II/IBaTa CTOMHOCT Ha BCUYKH aKTHUBH H ImaCuBH, KOUTO C€ OLCHABAT W/WIIA OIOBECTSBAT B
KOHCOJIMAUPaHUA q)HHaHCOB OTYCT II0 CIIpaBECAJIMBa CTOf/'IHOCT, CC KaTeropuisnpa B paMKHUTC Ha ClI€AHaTa

ﬁepapxnsl Ha CIpaBCAJINBUTC CTOfIHOCTI/I, a UMCHHO!

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a WIECHTUYHU

AKTHUBU WU ITIaCUBU,
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. HuBo 2 — OueHBYHM TEXHUKH, NMPH KOHUTO C€ H3MOJI3BAT BXOASAIIM MAaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHU IIEHU, HO Ca TPSKO MM KOCBCHO JOCTBHITHH 3a HAOJIIOJICHUE, BKIL.
KOTaTO KOTHPaHUTE IIEHHU ca 00EKT Ha ONpeneIeHN KOPEKITHH; 1

. HuBo 3 — OmueHbYHM TEXHWKH, NMPH KOWTO CE€ M3MOJ3BAT BXOIANIA TaHHH, KOWUTO B

S3HAYUTC/IIHATaA CH 4acCT Ca HCHa6HIOIlaCMI/I.

3a Te3u aKTUBU M TMACHUBU, KOUTO CE OILICHSBAT IO CIPABEAJIMBA CTOMHOCT B KOHCOMUAUPAHUS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pymara npaBu NmpereHKa KbM JlaTata Ha BCEKU KOHCOJIUIAUPAH OTYET
Jany € HeooxomuM Tpancdep B HUBaTa Ha HepapXus Ha CTIpaBeiTiBaTa CTOWHOCT Ha JJaIeH aKTHB WY ITacUB

B 3aBUCUMOCT OT pasmnojaraCMuTe U U3IMOJ3BAHUTC KbM Ta3W JaTa BXOJAIIN JaHHU.

LlenTpanu3npaHo, B JPY>KECTBOTO-Maiika ca pa3pabOTeHH BBTPEIIHU MpaBHia W MPOLEAYPU TIO
M3MEPBAHETO Ha CIpaBeINBaTa CTOMHOCT Ha Pa3INYHUTE BUIOBE AKTUBU U NTACHBHU. 3a LIEITA € ONPEACICHO
CIELUAIIHO JIUIIEC TI0 OLICHKUTE Ha MOJYMHEHNE HA (PMHAHCOBHS AUPEKTOp Ha ['pymaTa, KoeTo opraHu3upa
OCBILECTBSIBAHETO Ha LUl OLEHBYEH IMPOLEC, BKJI. KOOpIAMHUpa M HaOiogaBa paboTara Ha BBHIIHUTE

OLCHUTCIIN.

I'pymara wu3mosi3Ba eKcCHepTH3aTa Ha BBHIIHM JIMIICH3UPAHW OICHUTEIM 3a OIpPEICNISIHEe Ha
CTpaBeIJIMBUTE CTOWHOCTH HA CIICAHUTE aKTHBU U MACHBH: Opyeu ObI2OCPOYHU KANUMAIO8U UHBECTRUYUU
Hugo 2 u Huro 3, uneecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
M300pbT Ha TakuBa OIICHUTENIM C€ INpaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CICAHHUTE KPUTCPHUU:
Mpuiarand npo)eCHOHATHN CTAaHIAPTH, TPO(ECHOHATICH OMTUT W TIO3HAHMS; PEITyTaIlUsl U Tla3apeH CTaTycC.
[MepuoauuHo ce mpereHsBa HEOOXOAUMOCTTa OT POTALMS HA BHHIIHHUTE OICHUTEIN — Ha BCEKH TPHU-TICT
roguHu. [IpHIokeHUeTo Ha OICHBYHHUTE TOAXOAM U TEXHUKH, KAKTO M W3MOI3BAHUTE BXOJAINN JTAHHU 32
BCEGKM Cllyuyali Ha W3MEPBaHE Ha CIIPaBeIIMBa CTOMHOCT, ca OOCKT Ha 3aIbJKHUTEIHO OOCHXKIaHE U
KOOPJMHHUPAHE MEXKIY BHHIIHUTE CKCIEPTH-ONCHUTENN U CHCIUATHO ONPEACICHOTO JIUIIE MO OICHKHTE,
KaKTO Y MPUEMAHETO Ha W3JaBaHUTE OLICHUTEIICKU JOKJIAJU — OCOOCHO 10 OTHOIICHUE HA CHIIECCTBCHUTE
MPENONIOKEHUST U KPaWHHUTE 3aKITIOUCHUS M TMPEUTOKEHHS 3a pa3Mepa Ha CHpaBe/inBaTa CTOWHOCT.
DUHATHUTE OLIEHKU Ha CIIPaBEIMBAaTa CTOMHOCT ITOJIJICKAT Ha 0JJ0OPEHUE OT (PUHAHCOBUSI JUPEKTOP H/HITH
TJIABEH CYETOBOJIUTEN, U3ITBIIHUTEIHUS TUpeKTop ¥ ChBeTa Ha AUPEKTOPUTE HA CHOTBETHOTO JIPYKECTBO U

(¢uHaHcoBUs AupekTop Ha ['pynara.

Ha narara Ha Bceku (pUHAHCOB OTYET CHOOpPA3HO TPyMOBaTa CYETOBOIHA IMOJMTHKA CHEIUATHO
OTIPEIICHOTO JIMIIE MO OICHKUTE NpaBW OOIl aHAM3 Ha MNPEIABAPUTEIHO ChOpaHa wHMOpMalus 3a
ABHMXKCHUETO B CTOMHOCTHUTE HAa aKTUBHUTE U MACUBHUTE Ha ApyxKeCTBara OT prHaTa, KOUTO IIOJJICI)KAT Ha
OLICHKA MJTU OTMOBECTSIBAHE 110 CIPABEUINBA CTOMHOCT, 3a THIA HAJTMYHK JJAHHU U BE3MOXXHUTE (HaKTOPH 32
HaOJII0IaBaHKUTE TIPOMEHH, U Npejsiara 3a ojo0peHue npen GUHAHCOBHS JUPEKTOP TOAX0/1a 3a U3MEPBaHEe
Ha CTPaBEUIMBUTE CTOMHOCTH HAa ChOTBETHHUTE aKTHBU U MACHBH KbM Ta3u jaata. [Ipu He0OXO0AUMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BBAHUTE BbHITHW OUCHUTCIIN.

Pe3y.]'ITaTI/ITC OT OLUCHBYHUS MPOLCC Ha UBMCPBAHC HA CIIpaBCAJIMBATa CTOMHOCT Ce NpeaACTaBsAT Ha
OOWUTHUA KOMUTET WM HAa HE3aBUCUMHUTE OJUTOPU HA CBOTBETHHUTE JAPYKECTBA, KAKTO M Ha (1)I/IHaHCOBI/I$I

AUPCKTOP U HE3aBUCUMUTC OAUTOPU Ha prnaTa.

3a HCJIMTEC HA OIMMOBECTABAHUATA HA CIIpaBECAJIMBATa CTOfIHOCT, prnaTa € omnpceaciiniia CbOTBETHUTC
CH aKTHBM M IIaCMBM Ha 0a3a TsAXHaTa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU U PUCKOBEC, KAKTO MU Ha

ﬁepapXH‘-IHOTO HHUBO Ha CIIpaBCJInBaTa CTOMHOCT.
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2.32. Ilpeuenku om onpedensauwio 3HavyeHue NPU NPULAZAHE CYEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUCHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

Ilpuxoou om 0ozo6opu ¢ Kuenmu

IIpm mnpusHaBaHEe Ha MPHUXOIUTE W W3TOTBSIHE HA KOHCONHUIUPAHUTE (PHUHAHCOBH OTYETH
PBHKOBOJICTBOTO MPaBU PA3IMYHU MPEICHKH, MPUOTU3UTESIIHU OIICHKH U IMPEIIONI0KEHUS, KOUTO OKa3Bat
BIUSTHUE BBPXY OTUETEHUTE MPUXOAW, PA3XOIH, aKTHBH ¥ MACHBH IO JOTOBOPH W CHOTBETCTBAIIUTE MM

OIIOBCCTsABaHMUA.

B PE3YITAT HAa HECUTYPHOCTTA IO OTHOLICHHUC HA TE3U MPEAIIOJIOKEHNA U HpI/I6J'II/I3PITeJ'IHI/I OIICHKH,
€ BB3MOXHO Jia BB3HHKHAT CBIICCTBCHHU KOPCKIHUHN B OajaHcoBaTa CTOMHOCT HA 3aCETHATHTE AKTHBU U

MTacCHBH B OBJCIIIE, U PECII. OTUCTEHUTE Pa3XOaH M MPHUXOIH.

KitrouoBHTE MpEIEHKH U MPEIION0KEHHUS, KOMTO OKa3BaT ChIIECTBEHO BIMSHHME BbPXY pasMmepa u
CpOKa 3a PU3HAaBaHe Ha MPUXOJHUTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHU C ONPEICISHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIBT BBPXY OOCIIAHUTE B JOTOBOPA C KIMEHTA MPOAYKIIHSA, CTOKH U/WIHM YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHIMBOTO Bh3HAIPaKICHHE 32 BbPHATH CTOKH M pabaTh 3a 00eM
(IIpunosrcenue Ne 2.6.1.)

0uem<a Ha cnpaeedﬂusama CMOUHOCM HA KARUMAN06U uHeecmuuuu

Koraro cmpaBennmBara CTOWHOCT Ha KalWTAIOBUTE WHBECTHIIMH, OTYETEHH B OTYETa 34
(hPMHAHCOBOTO CHCTOSIHUE, HE MOJKE J1a ObJIe MoyueHa Ha 0a3a KOTHPAHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIpaBe[INBa CTOWHOCT C€ OMNpEeNeNs dYpe3 W3IOJ3BaHEe Ha JPYTH OINEHbPYHH MOJACITH W TEXHUKH,
BKJIFOUUTEIIHO MOJIeJIa Ha TUCKOHTUPAHUTE apUYHH MOTOIM. V3mon3Banara BXo/s1ia nHpopMaIus B Te31
MOJIeTH ce ChOMpa OT HaOJFOAaBaHU IMMa3apH, KbIETO TOBA € Bb3MOXKHO, HO KOTaTO TOBa HE MOXeE Ja ObJe
HaIpaBeHO, 32 OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEATioara MpIoKEHUETO Ha OIpeaeicHa
CTeTIeH Ha TpelieHKa. TakaBa MpereHKa BKIF0YBa Pa3TiIekIaHeTO, aHAIN3a U OI[EHKAaTa 33 BXOIAIUTE TaHHU
KaTo HampuMep, 3a JIMKBUICH PHUCK, KPSAUTCH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMOIOKEHUATA 3a
Te3W (pakTOpH MOTrar Jja MOBIUSAT BhPXY pa3Mepa Ha OTUYEeTEeHAaTa CIPaBeIINBA CTOWHOCT HAa (DMHAHCOBHTE

HHCTPYMEHTH.

H3uucnenue na ouaxeanu ermtmnu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, mvp2o6CKu

63eMAHUA, 6K/l. OM C6BP3AHU IHUA U RADUYUHU cpeocmea U napuiunu exeusajilienmu

H3mepBaHeTo Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH M0 aMOPTHU3UPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHHS U aKTUBH 110 JOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPHUYHH
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHINK € 00JIACT, KOSITO U3UCKBA M3MOJI3BAHETO HA
KOMIUJICKCHH MOJENM M CBIIECTBEHH MPEINOI0KEHHUs 3a ObJEIM MKOHOMUYECKH YCIOBHS U KPEIUTHO
MOBEICHWE Ha KJIMEHTH W JIBKHALM (HaIpuMep BEpOSTHOCTTAa KOHTPAreHTHTE [a HE W3MBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIITUTE OT TAX 3ary6n).

3a mpunaraHeTo Ha TE3W HM3HMCKBAaHUS PHKOBOJICTBOTO Ha ['pymnara mpaBu peluiia ChIIECTBEHU
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIIPaHE U OLIEHKA HA 3HAYUTEIIHO YBEIMYCHUE HA
KpeIuTHUS pUCK; 0) m300p HA MOAXOMSAIIM MOJEITH W IPEANOIOKEHUS 32 W3MEpPBAaHE HA OYAKBAHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TpyloH OT CXOOHHM (PMHAHCOBM aKTHBU (MOPTQEWan) 3a LEeNUTe Ha

HU3MEPBAHETO HAa OYaKBaHUTEC KPEAUTHU 3ary61/1;
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I') YCTaHOBSBaHE M OIIEHKA 32 3aBUCHMOCTTAa MEXIY HCTOPHYECKHTE MPOLEHTH Ha MPOCPOUYUE U
MOBEJICHUETO Ha OMNpEACNICHH MAaKpOIIOKa3aTelH, 3a Ja ce OTpa3sT e(peKTHTE OT MPOTHO3MUTE 3a Te3M

MAaKpOITOKa3aTesn B Ob/eIe PH N3UNCICHUAATA Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunoscernue Ne 43).

3a mvpeco6CKUme 63eMarusd, 6KJ1. On C6vbp3arnu juya

I'pymara m3mosi3Ba MaTpUIM 3a MPOBU3HMH 32 U3YHCICHHETO Ha OYaKBAHUTE KPCIUTHH 3aryOU OT
THPTrOBCKUTE B3e€MaHHs W aKTHBHTE MO MoroBop. [IpomeHTutre Ha mpoBM3WWTE ce OazWpar Ha ITHHUTE
MPOCPOYKE 3a TPYNU OT PA3TUYHU KIMEHTCKUA CerMeHTH (HOpT(QEeWan), KOUTO MMaT CXOJHH MOJCIH Ha

3ary0a (THII KIHEHT KaTO CEKTOpP).

Bceska MaTpuna 3a IpoBU3MH IBPBOHAYAIHO CE OCHOBAaBA HA JETAHIHN UCTOPUYECKU HAOMIOCHNUS
3a TIPOIIEHTH Ha HECHOUPAEMOCT Ha B3eMaHUTA Ha Jpy)KecTBaTta oT | pymnara i IBIKEHHETO Ha B3EMaHHSTA
1o rpynu npocpounsi. O0H4aiiHO ce U3MOJI3BaT HCTOPHUYECKH JaHHU MTOHE 32 TP TOAMHU CIIPSIMO JaTaTa Ha
¢vHaHCcOBHA oTueT. [lombNHHUTENHO MaTpuIlaTa ce KajaumOpupa Taka, 4e Ja KOPHTHpa HCTOPHYECKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TporHo3Hata HWHGOpMamus, H3MOJI3BAHKUA |
BEPOATHOCTHHU CIleHapuu. AKO C€ OdYaKBa NaJeHH NMPOTHO3HH WKOHOMHYECKH YCIOBHS, M3MEPEHH Upe3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOIIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTo MOXe Aa
JOBelle O YCTAaHOBEHO KOPENAIMOHHO YBEIMUYEHHE Ha MPOCPOUMATa B HaJCHUS CEKTOp (THIT KIIUEHT),
HUCTOPUYECKHUTE MPOLCHTH Ha HEW3BbIHEHHE ce Kopurupar. KeM Bcska oT4eTHa Jara HaONIo/laBaHHUTE
HMCTOPUYECKH TIPOIICHTH Ha HEM3MBIHEHHE CE aKTyalm3HpaT W Ce OTYUTAT €PEeKTHUTE OT MPOMEHHUTE B

IMPOTrHO3HUTEC OLICHKH.

OreHkara Ha CHOTHOIICHUETO MEXy HAOMI0AaBaHUTE UCTOPUUYCCKH MPOLCHTH Ha HEH3IThJIHEHHE,
MIPOTHO3HUTE MKOHOMUYECKHU YCIOBUS M OYaKBaHUTE KPEIUTHHU 3aryOH € ChIECTBEHA CUETOBOJHA OLICHKA.
Crol{HOCTTa Ha OYaKBAaHHWTE KPEOUTHH 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITEJICTBAaTa M
MPOTHO3HMUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOM Ha I'pymara M NPOrHO3HUTE WKOHOMHYECKH

YCJIOBUA MOTaT Aa C€ OTKIIOHABAT CIIPSAMO HeﬁCTBHTCHHaTa HeC’L6I/IpaeMOCT B 6’BZ[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynarta e BB3mpHena oOmus MOAXOA 3a W3UMCISABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra ['pynara npuiara u3dpas ot Hest
Mozen. HeroBoro mpuiioxeHHe MUHABa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce onpenenst KpeAUTeH PEUTHHT Ha
JUIB)KHUKA TIOCPEACTBOM METOAOJIOTHM Ha BOJEIINM PEUTHHIOBU areHIMH 3a CHOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOILIEHUS, KOJMYECTBEHH M KAaueCTBEHH IapaMeTpH Ha TOKa3aTeld 3a JaJeHOTO
npyxkectBo. Kato BTopa cThIKa, Ype3 CTAaTUCTUYECKH MOJENH, BKIIOYBALIM HCTOPHMYECKH AaHHHU 3a
BEPOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3indHu peHTUHTH, MAKPOUKOHOMHYECKH JAHHU U

MIPOrHO3HU, CC NpeCMATAT PCICBAHTHUTC MAPTrUHAJIHU PD 1o TOAWHHU 3a BCCKHU peﬁTHHl".

Ha Tpero mscro, Ha 0a3a Ha TO3M aHAJIM3 W ONpPEAETCHUS PEHTHHI, KAKTO M Ha KOMIUIEKC OT
MOKAa3aTen 3a XapaKTepUCTUKM Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKM (PMHAHCOB OTYET, CE OIPEICIIT:
etarbT Ha nHCTpyMeHTa (Etam 1, Etam 2 nnn Etan 3), nyxuaute PD 3a cpoka Ha WHCTpyMeHTa, KakTO U
3ary0ara npu HemsneiiHeHHe (LGD). OcHoBHata popMyna 3a U3unciieHHe Ha OYaKBaHUTE KPEIUTHU 3aryOun
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasares 3a 0O4akBaHU KPEJAUTHH 3aryou

EAD e nokazarens Ha CyMa Ha €KCIIO3UINATA TPU HEU3ITHIHCHHE
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PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE
LGD e nokazarens 3a 3ary0ara pu HEU3bIHCHHUE.

[Tpu onpexnensiHeTo Ha 3arybaTta ce B3eMaT MPEIBH] BCUYKH TapaHLU /WU 00e3leueHUs W/Uin
3acTpaxoBKu. 1lo TO3M HauuH, KaTo IOCIEAHA CTHIIKA, M3MOI3BAWKKA BCHYKHM TE3U MapaMeTpH, U CIIeA
IMCKOHTHPAHE, ce JOCTUTa J0 KaJKyJalus Ha OleHKaTa Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a ChOTBETHHS

nepruoa Ha CbOTBETHUA CI)I/IHaHCOB AKTHB.

B Etan 1 ce BriIrouBaT mpemocTaBEHN 3a€MH, KOWTO ca KiacH(DHIIMPaHU KaTo ,,peIOBHA’ CHITIACHO
BBTPEIIHO pa3padoTeHa pUCKOBa Kiacu(pukanuoHHa cxema. ToBa ca 3aeMu, IPEAOCTABCHH Ha JUIHKHHUIIU C
HUCHK PUCK OT HEM3ITBIIHECHHE, PEIOBHO 00CITyKBaHe, 0€3 3HAUUTEITHH BIIOIIABAHUS B KIIFOYOBH MTOKA3aTEIIN
(buHaHCOBYU M He(hMHAHCOBHU), M HE Ca HAJIMIIC JBJDKMMU CyMHU, KOUTO ca B rpocpoune. OdakBaHara 3aryoa
oT 00€e3IIeHKa 3a Te31 3aeMH Ce M3UHCIIABa Ha 0aza Ha PD (BeposSTHOCT 3a HEM3ITHITHCHHE) 3a ciieaBantuTe 12
Mecela U o4akBaHeTo Ha ['pynara 3a pazmepa Ha 3ary0a MpH eKCIO3UIHS B HEU3IIBJIHEHHE B CIIE/IBAIINTE

12 mecena.

B ETam 2 ce BK/IIOUBAT MpEAOCTaBESHH 3a€MH, KOUTO Ca KJIACU(UIIMPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TIpu KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKAa3aTeld) CHIIECTBEHO
BJIOIaBaHE HAa KPEIUTHUS PHUCK, CBBpP3aH C JUIHKHHUKA, CIPSAMO ITbPBOHAYATHOTO NpH3HABaHE HA
excnozunusaTa. OgyakBaHaTa 3ary0a OoT oOe3leHKa 3a Te3M 3aeMM Ce H3YHCIsIBa Ha 0a3za BEPOSATHOCT 3a
HEM3ITbJIHEHUE 3a IeTHsl )KMBOT Ha MPEJOCTABEHHUS 3aeM, KOHTO ce CUMTa 3a KPEAMTHO-HEOOE3IEeHEH U

oyakBaHeTo Ha [ pynaTa 3a pazmepa Ha 3ary0a npy eKCIO3ULMS B HEU3ITbIHEHHUE 32 LEHAT i )KU3HEH LUKBJI.

B Etamn 3 monanaT mpegoctaBeHu 3aeMH, KOUTO ca KIIACU(UIMPAHH KaTo ,, TpynHockOoupaemu’”. Toa
ca 3aeMH, [P KOMTO ca HAJIMIIE JJOKA3aTeJCTRA, Y€ B3EMAHETO € BeUe KPSAUTHO-00C3IEHEHO, T.€. HACTHITUIO
€ KpeIUTHO CHOUTHE (ChIIIaCHO MpHeTaTa MOJUTHKA 33 ChCTaB HAa CHOUTHSA 32 HEM3ITBIHEHHE). 3a IeNTa ce
M3BBPIIBA aHAIM3 HAa CUCTEMa OT IOKAa3aTejM, M3MOJI3BAHM KaTO MHIMKATOPW 3a HACTBHIIWIA KPEIAUTHHU
3aryOu. 3arybara oT 00e3IeHKa 3a Te3W 3aeMHU C€ U3YHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHN CIIEHAPHUU
3a oyakBaHeTO Ha ['pymaTa 3a pa3mepa Ha 3ary0a Mpu KpeJIuTHO-00€31IeHEHA SKCIIO3UIINS B HEU3ITbJTHCHHUE

3a LEeIns ¥ )KU3HEH IIUKbII.

[IpenocraeH 3aeM € ¢ KpemuTHa OOE3ICHKA, KOTaTO Ca HACTBIIWIMA €IHO WJIM TOBeYe ChOUTHS,
OKa3Bally HEONAronpusATHO BH3JACHCTBHE BHPXY OYAKBAHUTE OBJCINM MAPUYHH MOTONM OT TO3U 3aeM,

PECTIEKTUBHO ()HAHCOB aKTHB.

Cpmmsar Momen [pymara wm3moin3Ba 3a oOmpeseisHe HAa OYAaKBAHWTE KPEIUTHU 3aryOM TpH

NpeaAOCTAaBCHUTC IrapaHliii U ONPEACICHN NHANBUAYAJIHA B3E€MAHU.

THapuunu cpedcmea

3a M34YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3aryOH IO napuyunume cpeocmed U eKeUusaienmu 6
Oanxu, I'pynata npunara oOLus ,,TpueTanes’” moaxo 3a odesuenka, onpeaeieH or MCDO 9. 3a uenra ce
npwiara Monen, 0asupaH Ha MyOJNMKyBaHWTE PEHTHHTH Ha OaHKHUTE, ONPEACTICHH OT MEXIyHapOIHO
npu3HaTH pedituHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eana
CTpaHa, ce onpenesiT nokazaresnute 3a PD (BepoATHOCTH 3a HEU3IIBJIHEHHE), KATO CE M3II0JI3aT Ty OJINYHUTE
nannu Ha PD pedepupaniy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT ApyTa, Ype3 MPoMsIHATa Ha peiTHHTa

Ha ChOTBETHATa OaHKa OT nepuoa B nepuon, prnaTa OLICHsABA HAJIWYUCTO Ha 3aBUIICH KPECAWUTCH PHCK.
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3aryOute Npu HEM3NBJIHEHUE CE OICHIBAT IO ropernocodeHara ¢opmyina. [Ipu onpeaensaero Ha LGD ce

B3C€Ma NpeABU HATUYUCTO HA rapaHTUpPaHA W/WIH 00e3IMeueHn CyMH 110 CbOTBETHUTC 0aHKOBU CMETKHU

Juzunzoeu oozoeopu

IIpumnaranero Ha MCPO 16 m3nuckBa PHKOBOACTBOTO HAa JPYKECTBOTO JIa M3BBPIINA Pa3THIHU
MPEIICHKH, MPUOIU3UTEITHU OIICHKH U TPEATNOIOKCHUS, KOUTO OKa3BaT BIUSHUE BbPXY OTUCTCHUTE aKTUBU
C TIPaBO Ha IMOJI3BAaHE ¥ 33]IBJDKEHUSI 1O JTU3UHT. OCHOBHUTE KIIFOYOBH MPEIICHKH 3acATaT ONPEICITHETO Ha
MOAXOJIAIA JUCKOHTOBA HOPMa U OTIPEJICIITHETO Ha CPOKA Ha BCEKU JIM3MHIOB JJOTOBOP, BKIIFOUUTEITHO JalId
€ JIOCTaThuHO CUTYPHO, Y€ OIIUKTE 32 YIb/DKaBaHe / MpeKpaTsBaHe Ha CPOKA Ha JIOTOBOPA IIe ¢€ YIPAKHST.
B pesynTar Ha HecHUrypHOCTTa IO OTHOIICHHWE HA TE3HM MPEIIOJOKEHUS W NMPUOIUUTEIHU OICHKU ©
BBH3MOJKHO JIa Bh3HUKHAT CHIIIECTBCHN KOPEKIINH B OaaHcoBaTa CTOMHOCT Ha 3aCeTHATUTE aKTHBU M TTACUBU

B 6T>I[6HIC 1 PECICKTUBHO OTYCTCHUTEC PA3X0JU U MPUXOIU.

Hpu3uaeaue Ha 0AHbUHU AKMUBU

IIpu npu3HaBaHETO HAa OTCPOUEHUTE AAHBYHU AKTHBH OT PHKOBOACTBOTO Ha I'pymnara e oleHsBaHa
BEPOSITHOCTTA OTHCIIHUTE HaMalsieMH BPEMEHHU Pa3jIMKU J1a UMaT OOpaTHO NposiBICHHE B ObIelie U
BB3MOKHOCTHTE Ha BCAKO OT JpykecTBaTa oT ['pymara ga reHepupar B MEPCIEKTHBA JOCTATHYHO JaHBYHU
neyvanou 3a TXHOTO KOMIIEHCHPAHE CPelly Te3H Neyanou. 3a IblepHH APYKECTBA, KOUTO IPOABIDKABAT 1a
OTYHTAT 3aryou mpe3 MOCIEeTHUTE T'OAMHHW, PHKOBOACTBOTO Ha ['pymara e mpeneHwi o KbM JaraTa Ha
n3JaBaHe Ha KOHCOJUAWPAHUS OTYET 3HAUHUTETHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO JANIH U
JIOKOJIKO B paMKHTE Ha KpaifHUs NEepUOJI, ONPEeeNieH ChC ChOTBETHUTE MECTHU JAaHBYHHU 3aKOHO/ATEJICTBA

3a IpeHaCsIHe Ha JaHbYHU 3aryOu, Te3H Ipy’KECTBa LIIe MOTaT a FeHepHUpaT JOCTaThbuHa obyiaraema nevanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCSIKO OT MPOU3BOJICTBEHUTE APYKECTBA € ONpEACIeH
Ha 0a3a TNpPELeHKUTe Ha CBOTBETHOTO PBKOBOJACTBOTO (CJI€A HANpaBEeHW AaHAIU3HM) 3a ONTHMAIIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJACTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMUTE B TSIX, NPHU

MPOJIYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPHETA 32 0OMUaiiHA.

Oobe3yenka

B kpas Ha Bcsika (hmHaHCOBa roJinHa JApyKecTBaTa OT [ pynaTa 3BbpIIBAT MPETJie]] Ha ChCTOSHUETO,
CpOKa Ha TOJTHOCT M M3MOJI3BAEMOCTTa HA HAUIMYHUTE MaTepruaaHuTe 3anacu. [Ipu ycranoBsBaHe Ha 3amacH,
KOUTO ChIBPIKAT MOTSHIIMAIHA BEPOSITHOCT Ja He OBJaT pealn3upaHy 10 ChIIECTBYBAIlaTa UM OallaHCOBa
CTOWHOCT B CJICMIBAIIUTE OTYCTHU MEPHOH, ApYyKecTBaTa oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

710 HETHA pean3upyeMa CTOHHOCT.

Ilpeouenka na umomu, mawiunu u oéopyosane

Kem 31.12.2021 r. e u3BBpIIECH IPUIOCTEH INIperyie[] 3a HACTBHIMIUTE LEHOBH IPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha ABJITOTPAilHUTE MaTepHaIHH aKTUBHU Ha JpyKecTBaTta B ['pymara, KakTo U Ha
TAXHOTO (PU3MYECKO W TEXHHYECKO CHCTOSHME, HAYMHA HA EKCIUIOATalUs U OCTaThbueH MOJIE3€H >KUBOT.

CBOTBCTHO, HarpaB€Ha € IIPCOICHKaA, ThH KaTO KBbM Ta3H JaTta 3aBbpHIBa IMPUCTUAT 110 IIOJIUTUKA
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METTOIUIIICH TIEPUO/ 32 TAXHATA NpeolieHKa. [IperaebT 1 npeolieHKaTa ca H3ITBIHEHH C TPOPECUOHATHOTO
ChJICHCTBUE HA HE3aBUCUMHU JIMLICH3UPAHU OIICHHUTEIIH.

PBKOBOJACTBOTO € HAaNpaBHIJIO MOAPOOCH aHAIM3 Ha JOKJIAJUTE HA JIMIICH3UPAHUTE OL[CHUTEIH, BKII.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3yntaTr Ha TOBa € OTYETeHA MPEOICHKA U € MPHU3HAT HOB MPEOICHBYCH
peseps B pa3mep Ha 9,466 x.JB., HETHO OT oOe31eHKa u otcpoueH naHbkK ([Ipunoxenue Ne 15) u e oTueten
TEKYII pa3xo]l 3a o0e3leHKa B pazmep Ha 9,779 x.1B. JIOMBIHUTEITHO, € OTYETEH TEKYII pa3XxoJ 3a 00e3IeHKa
B pa3Mep Ha 697 x.1B. Ha IMoTH, MamvHu 1 000pyABaHe B Mpoliec Ha MpUAOOUBaHE .

Pesynrature oT ONleHBYHUS MPOIIEC HA U3MEPBAaHE HA CIpaBeIMBATa CTOHHOCT ce MPENCTaBsIT Ha

OAWUTHUA KOMUTET U HA HE3aBUCUMUTC OAUTOPU HA prnaTa.

[1pe3 2024 r. e HauncneHa oOe31eHKa HA UMOTH, MallMHU 1 00opyaBane 234 x.iB. (2023 r.: HaAMa).

AKmloepcmt uzyucienun

IIpu ompeznensiHe Ha ceralmiHaTa CTOMHOCT Ha ABJITOCPOYHHUTE 3aJBbJDKCHUS KbM IE€pCOHala Mpu
NIEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTHU(GULUUpPAHH akKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHaNa, ObJeN0 HUBO Ha Pa0OTHH 3aIlaTH

TTUCKOHTOB (paKTop.

Ilapuuen nyn

IIpe3 2021 r. B rpyna Codapma TpelinuHr € BbBEJCHA Kell- MYJIMHT cXeMa C IIel 0-e()eKTUBHO
yIpaBlieHHe B KpPaTKOCPOUYEH IUIAH Ha MapHYHUTE MOTOIM B IrpymnaTa, 4pe3 ChOMpaHeTo Ha OalaHCHTE Mo
0aHKOBM CMETKH Ha JBIICPHUTE APYKECTBA B CTpaHAaTa B ¢/JHa 0aHKOBA CMETKa. bajlaHCuTe Ha y4acTHUIIUTE
ce MPEeXBBPIAT HA €XKeTHEBHA 0aza KbM €Ha OCHOBHA OAaHKOBa CMETKa, YIIPaBIIIBaHA OT JHepa Ha Kelll-

myJia- IbinepHoTo ApyxectBo Codapma Tpetiqunr AJl.

IIposu3uu 3a cv0ednu dena

ITo oTkpuTHTe 3aBeleHM CBHACOHM Jena cpeuly ApyxectBata oT [pymarta, phbKOBOJACTBaTa Ha
CHOTBETHUTE JIPYKECTBA Ca MPELEHHUIIH, ChBMECTHO C aJIBOKATHUTE MM, Y HA HACTOSIIHUS €Tal BEPOSITHOCTTA
Y PUCKOBETE 32 HETATHBEH M3XO0JI OT TsX € Bce ome o 50 %, mopaau KoeTo He ca MPU3HATH MPOBHU3UH 3a
3aJIBIDKEHUS TI0 Jefla B KOHCOJUAUPAHUsI TOIUIIIEH OTYeT 3a (f)MHAHCOBOTO cheTosiHUE KbM 30 tonu 2024 1.
(31.12.2023 r.: HaMa).

3. IPUXO/M OT AOI'OBOPHU C KJIMEHTH

Ilpuxooume om dozoeopu c kiuenmu Ha ['pynaTa BKIIOYBAT:

1 anyapu - 30 I anyapu - 30

fonu 2024 tonu 2023

BGN'000 BGN'000

[puxoam ot posiaxkda Ha CTOKH 852,262 765,701
[Ipuxoau ot nponaxxda Ha TOTOBA MPOLYKIHS 146,591 151,191
O0mo 998,853 916,892

Canz[aTa 10 AOTOBOPH C KIIMCHTH Ca KAKTO CJIC/IBA:
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30.6.2024 31.12.2023
BGN ‘000 BGN ‘000
B3emaHust Mo JOTOBOPH ¢ KIIMEHTH — TPETH JIKIA, HETHO OT
obestenka (Ilpunoscenue Ne 23) 279,943 233,979
B3emanus 1Mo J0roBOPH € KIIUEHTH - CBbP3aHH JIMIA, HETHO OT
obesrtienka (Ilpunoscenue Ne 24) 2,011 2,072
ITacuBu 110 JOTOBOPHU C KIMEHTH — TpeTH Jua (Ilpunosicenue No 40) 2,296 3,274

[MacuBute Mo moroBopu ¢ kimeHTH KbM 30.06.2024 r. BKITIOYBAT MOTYUYCHN aBAHCOBH TUIAIIAHUS 32
JOCTaBKa Ha MeIUIMHCKO obopymBane 2,281 x.iB. (31.12.2023 r.: 3,261 x. 5nB.) M 3a J0CTaBKa Ha
JIEKapCTBCHU M MEIMIUHCKH npoaykTd 15 x.iB. (31.12.2023 r.: 13 x. 1B.).

M3MeHeHneTo Ha MacuBUTE 10 TOTOBOPH ¢ kKiueHTH 3a nepuona 01.01.2024 - 30.06.2024 r. e kakTo

crenBa;
30.6.2024  31.12.2023
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 40) 3,274 2,664
OTyeTeHU MPHUXO/IU, KOUTO Ca OWIJIN MPHU3HATH KaTO MACHB 110 JIOTOBOP,
B T.4.. (1,680) (2,512)
- [lonyuenu asancosu naawanus (1,680) (2,512)

[Mony4yeHu miamanus ot KIMeHTH (0e3 Te3H MPU3HATH KaTO MPUXOIH
Mpe3 mepuoia)
Canno na 30 1onu / 31 nexemBpu 2,296 3,274

702 3,122

3aovioicenusima 3a evzcmanosssane kM 30.06.2024 . B pasmep Ha 12,990 x.18. (31.12.2023 r.:
9,942 x.mB) BKIIOYBAT 3aJBDKEHUS 32 PETPOCHEKTHBHH TBHPTOBCKH OTCTBHIKHA 3a 00€M, IBIDKUMH II0
JIOTOBOPH C KIIMEHTH, KOUTO €a WM 1ie ObJaT Bb3CTAHOBEHH B CIIeBalINs OTYEeTeH nepuo (Ilpunosicenue
Ne 40).

4. IPYTHU TOXOJHU U 3AT'YBH OT JEMHOCTTA
JIpyeume 0oxo0u u 3a2you om oeiinocmma, HeMHO BKIIIOUBAT:
1 anyapu - 30 1 anyapu - 30

tonu 2024 onu 2023

BGN'000 BGN'000
[IpenocraBenn yciayru 8,866 4,709
Haemnu 410 415
[lewan6a / (3ary6a) ot nponax0a Ha IBITOTPAWHN aKTHBU 395 (85)
3ary0u OT KypCOBH Pa3jIMKH MO ThPrOBCKH B3EMaHHUS U 33]IbJDKCHUS U
TEKYITH pa3IlIallaTeTHH CMETKH (363) (466)
[IpaButencTBenn pUHAHCHPAHUS 302 416
[Teyan6a ot npojak0a Ha MaTepUaIH 187 112
JIuxBu No pa3uialaTeaTHd CMETKU 170 98
VYciyru 1o colyaita IeMHOCT U MEPOTIPUSTUS 75 78
Hpyru noxonu 245 390
0610 10,287 5,667
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IIpedocmasenume yciyzu BKIIOUYBAT:

Yeayru mo u3paboTka

Takcu H30K

Pexniama u MmapkeTHHT
[Mpeanuctpulyuus

TpancnopTHH yciayru

AOOHAMEHTHO TEXHUYECKO 00CITyKBaHEe
Yeayru o nabopaTopHU aHAIH3U

I'ama oOnpuBaHe

Bropuuna omakoBka

Hpyru
Oo1mo

5. PA3XO/HU 3A MATEPHUAJIN

OCHOBHU MaTtepuaiu

PesepBHu yacTH, 1a0OpaTOPHU M TEXHUUECKH MaTEpHAIIH
Enextpoeneprus

I'opuBa u cmMa304HU MaTepUaIn

Tonnoeneprus

PexnamMuu matepuaiu

Kannenapckn matepuanu

PaboTHO 00JIEKII0 W IMYHU MTPE/Ia3HH CPEICTBA 32 TPYI
CnomarartenHu MaTepuain

AKTHBH TOJT TIpar Ha ChIIECTBEHOCT

Bona

Moctpu

Hpyru
Oo01mo

Pazxooume 3a ocnoénu mamepuaiu BKIIOYBAT:

CyOcTantuun

OnakoBbYHU MaTEPHAITU

TedHU U TBBPAU XMMHKAIN
CaHuTapo-XUTHEHHU U MIPEBBP30YHU MaTePUAITH
®donmo

1 anyapu - 30 1 anyapu - 30

1onu 2024 tonu 2023

BGN'000 BGN'000

3,958 1,672

2,397 916

1,413 840

269 392

155 73

150 164

131 150

85 107

- 96

308 299

8,866 4,709
1 anyapu - 30 1 anyapu - 30
fonu 2024 fonu 2023
BGN'000 BGN'000
37,290 33,539
4,301 4,685
3,694 4,313
1,922 1,915
1,786 3,043
968 1,072
611 595
565 567
485 504
228 119
221 261
108 107
44 112
52,223 50,832
1 anyapu - 30 1 anyapu - 30
tonu 2024 fonu 2023
BGN'000 BGN'000
15,793 14,149
6,885 6,499
6,715 5,741
1,699 1,554
1,691 1,385
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Ammynu
drakoHn
bunku
Tybu

HOJ'II/IHpOHI/IJ'IeH, TMMOJIMCTUIICH, ITOJIMCTUPOJI

Hpyrn
006110

6. PA3XO/IU 3A BbHIIHU YCJIYT'U

Paszxooume 3a evHuiHU ycayzu BKIIIOYBAT:

Pexnama

Koncynranrcku ycmyru

NzpaboTka

Haemu u cBBp3aHu peXUIHA pa3xoau
[Hoxmprxka Ha crpagu 1 000pyIBaHE
CrieIuTOpCK U TPAHCIOPTHH YCIIyTH
CroOmIeHns 1 KOMYHUKAIIU
AOOHaMEHTHH TaKCH

BbaHkoBH U peryinaTopHu TakcH
Oxpana

MecTHH JaHBLIU U TaKCH
3acTpaxoBKU

JIuneH3NOHHYN Bh3HATPAKICHHS U TAKCH
Kypuepcku ycayru

PeMonT Ha aBTOMOOMIH

MeauImrHCKO 00CITyKBaHe

[IpeBoau Ha MOKYMEHTAIHSA
KomucnoHHYM BB3HATpasKACHUS

Hpyru
O01mo

7. PA3XO/JHU 3A IIEPCOHAJIA

Texymuy Bb3HATPAKICHUS
BHOCKH TI0 COITMATHOTO OCUTYpsIBaHE
Cornmaiiau npuA00MBKY U IIAIAHUS

Hauncnenn CyMHU 3a HEU3IIOJI3BAHU OTITYCKHU

Tantnemu

1,504 658
1,292 1,234
1,029 1,402
382 561
145 285
155 71
37,290 33,539
1 anyapu - 30 1 anyapu - 30
tonu 2024 onu 2023
BGN'000 BGN'000
21,127 14,860
5,758 3,403
2,861 3,826
2,354 1,968
2,221 2,141
2,019 2,345
1,999 1,734
1,746 2,067
1,701 1,339
1,169 1,070
1,124 1,068
722 584
603 350
507 449
390 446
389 358
387 333
294 324
2,568 1,354
49,939 40,019
1 auyapu - 30 1 anyapu - 30
tonu 2024 onu 2023
BGN'000 BGN'000
76,787 65,143
13,273 11,342
4,013 3,408
1,597 1,347
1,433 1,262
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

HauuciieHu cymMu 3a OCUTypOBKH BbPXY OTITYCKH 311 263
Hauwcnenu pa3zxonu 3a IbITOCPOYHHU JOXOU HA MIEPCOHANA TTPU
nencronupane (IIpunoxenne Ne 30) 240 240
OO0e3meTeHns TPy MeHCHOHNUPAHE 27 -
0610 97,681 83,005
8. IPYT' PA3XO/IH 3A JEMHOCTTA
1 anyapu - 30 1 anyapu - 30
tonu 2024 onu 2023
BGN'000 BGN'000
[IpencraBuTenHN MEPONIPUATHS 1,403 912
KomauaupoBku 1,258 894
Bpax u nurica Ha cTOKH 792 660
Bw3cTaHoBeHa 00e31eHKa HA CTOKH, MPOAYKIHSI U HE3aBBPIICHO
mpomn3soactso (I[Ipmiokenue Ne 9) (344) (170)
Hapenus 273 320
OOyuenue 210 181
[Mnamanus KbM OFOKETA 32 JAHBIU U JTUXBH 0 TAHBIH 172 58
Bpax u nuricu Ha roToBa MPOIYKIHS U HE3aBbPIICHO MPOU3BOACTBO 130 37
HemnpusHat nanbpueH KpeauT 124 168
I'mo6u 1 HEyCTOWKH KbM JOCTaBYUIIN 78 65
OTnucany B3eMaHUsS 42 10
HeTHo n3MeHeHne Ha KOPEKTHBA 3a 00E3ICHKA 33 KPEAUTHH 3ary0on
Ha TBPTOBCKH, chaeOHN U npyru B3emanus (IIpunoxenne Ne 9) 27 (1,928)
Hpyru 499 556
Oo6110 4,664 1,763
9. OBE3IIEHKA HA AKTUBU
1 anyapu - 30 1 aunyapu - 30
ronu 2024 onu 2023
BGN'000 BGN'000
Hauucnena obesyenxa 3a kpeoumnu 3a2you na 83eManus, 6K1.0m
C8bP3aHU TUYA 54 32
Bwscmanogena obezyenka 3a Kpeoumnu 3a2you Ha 63eMAaHUs, 6K1.0M
C8bP3aHU TUYA (27) (1,960)
HeTHo M3MeHeHHe Ha KOPEKTHBA 3a 00E3I[CHKA 33 KPEAUTHH 3aryou
Ha B3€MaHUs, BKJI. OT CBbp3aHu Jmua (IIpunosicenue Ne 8) 27 (1,928)
Bw3cranoBeHa 00e31ieHKa Ha CTOKH, MPOAYKIUS U HE3aBbPIIIECHO
npon3BocTBo ([Ipunoxenne Ne 8) (344) (170)
0061110 (317) (2,098)
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I'PYIIA CO®APMA

IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTUET

3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

10. OBE3HEHKA HA HETEKYIIIU AKTUBHU U3BBH OBXBATA HA MC®O 9

OGe31ieHKa HA UMOTH, MallliHK U obopyaBaune (I1punoscenue Ne 15)

Oo01mmo

11. PUHAHCOBH INTPUXOAHN

Dunancoeume npuxodu BKJIFOYBAT:

HpI/IXOIlI/I OT JIUXBH I10 IIPE€AOCTABCHU 3aCMU

[Tpuxoau OT TMXBU IO NPOCPOUEHH THPTOBCKH B3EMaHHS

Herna neyan6a ot onepanuy ¢ IbArOBH LEHHN KHIKA, IbP)KaHU 32
ThpryBaHe

Herna neyan6a ot KypcoBHU pa3iyKy IO B3€MaHUS 110 CACIKU C ICHHU
KHIKa

[Tpuxomu OT JIMXBU 110 OAHKOBU JICTIO3UTH

JIuxBu 1O B3eMaHMUs MO CTIEIMAITHHU IOTOBOPH

[Ipuxoau oT TUXBHU MO JOTOBOPH 32 LIECUS

[Ipuxoau OT AAIOBO yJacTHE (IUBHICHTH)

IIpuxoau no NperocTaBeH! MOPBYUTENICTBA U FapaHIIAU
O610

12. PUHAHCOBH PA3XOIHU

Dunancosume pasxodu BKJIFOYBAT:

Pa3zxonu 3a TMXBU IO TIOTYYSHH 3a€MU
Pa3xonu 3a JIMXBH 1O JIU3UHT

baHKoBM Takcu 110 3aeMH U rapaHiyuu
HetHo m3Mmenenune Ha KOpPCKTHUBA 3a 06€3H6HK3, 3a KPpSAUTHHU 3ary6n
Ha B3C€MaHUA 110 IPEAOCTAaBEHU ThbPTOBCKU 3a€MU

Pa3xonu 3a aApyru IuMxBu

Herna 3ary06a ot KypcoBH pas3jIMKy 110 3a€MHU B UyXK/IECTPaHHA BallyTa
Y JIOTOBOPH 32 JIN3UHT

Pa3xonu, cBbp3aHu ¢ M3MIAIIaHE HA JUBUACHTH

Pa3xonn 3a TMXBU 1 KOMUCHOHHU 11O ()aKTOPUHT

Herna 3ary6a ot KypcoBHM pa3iuKy 10 B3€MaHHUS IO CAETKHU C IIEHHU
KHUKa

O061mmo

1 anyapu - 30 1 anyapu - 30
onu 2024 onu 2023
BGN'000 BGN'000
234 -

234 -

1 anyapu - 30 1 anyapu - 30
ronu 2024 onu 2023
BGN'000 BGN'000
920 1,285

558 149

123 -

114 -

97 -

67 59

63 63

40 26

- 189

1,982 1,771

1 anyapu - 30 1 anyapu - 30
onu 2024 ronu 2023
BGN'000 BGN'000
4,678 3,082

1,092 835

748 657

652 477

59 138

36 16

21 -

10 52

- 68

7,296 5,325
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MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

13. MNEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHHU APYKECTBA

[leuanbu ot acoMupaHu ApYyKEeCTBa, HCTHO

3ary61/1 OT CbBMCCTHH APYKCCTBA, HCTHO

Ileuanbume om _acouuupanu Opyrcecmea BKIIOUBAT:

s Ha ['pynaTa B Tekyiata rneyayida Ha aCOIMUPAHU JIPYIKECTBA
Herna meuanba ot nmpomaxota Ha aKIIH

Oo6110

3azyoume om cveMeCcmHU Opy)cecmed, Hemno BKIIIOUBAT:

Edexrtu ot cnenku ¢ aqpyxecrsa ot I'pymara

s Ha I'pymaTa B TekyImara 3aryoa Ha CbBMECTHH JIPY’KeCTBa

Oo1mo

14. APYT BCEOBXBATEH JOXO/

1 anyapu - 30 1 anyapu - 30
tonu 2024 onu 2023
BGN'000 BGN'000
9,350 12,937

(4) (180)

9,346 12,757

1 anyapu - 1 anyapu -
30 1onu 2024 30 1onu 2023
BGN'000 BGN'000
8,085 12,914

1,265 23

9,350 12,937

1 anyapu -

30 ronu 1 anyapu -

2024 30 ronu 2023
BGN'000 BGN'000

(4) (14)

- (166)

(4 (180)

I[pyrHTe KOMIIOHEHTH HA BCEOOXBATHUS J0XO0J BKJIFOYBAT!

Komnonenmu, koumo nama
Ooa 6voam
peknacuguyupanu 6
neuanbdama unu 3azydama
IIpeoneHka Ha IMOTH,
MalIiHA ¥ 000pyIBaHe

Herna npomsina B
CIIpaBeyINBaTa CTOMHOCT Ha
KanmruTaJlOBH MHBCCTHIIUH
OIIpeJIeNICHH 3a OLICHBaHe
IO CTIpaBeINBa CTOMHOCT
mpe3 APYT BCEOOXBaTEeH
JI0XO0/

Jlpyru KOMIIOHEHTH Ha
BCe0OXBaTHHS 10X0/1,
oTHacsmu ce KbM I'pynara

1 anyapu
- 30 onu
2024

BGN '000

(22)

(386)

1 anyapu -
30 ronu
2023

BGN '000

33

520

JIpyru KOMIOHEHTH Ha
BCe0OXBATHHS I0XO/1,

OO0u10 APYyry KOMNOHEHTH HA
BCeOOXBATHHS 10X0/X

OTHACAIIM €€ KbM HEKOHTPO-

JIMPAIIo0TO y4acTue

1 anyapu 1 auyapu 1 anyapu 1 anyapu
- 30 1onu -30wnu  -3010nu - 30 1onu
2024 2023 2024 2023
BGN '000 BGN '000 BGN '000 BGN '000
- (22) 33

- (386) 520
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3a mecTMece4YHHs nepuoj, 3asbpuBanl Ha 30 ronn 2024 roquna

JlaHbK BBpPXY 10XOJHUTE,
CBBP3aH C KOMIIOHCHTUTE Ha
JpyTHUs BCEOOXBATEH 10X0[
Komnonenmu, koumo
Mmozam oa 6voam
Ppexnacuguyupanu é
neuanboama unu 3azyoama
Kypcosu paznuku ot
MPEU3YUCIIIBaHE HA
YyKJIECTPaHHU IEHHOCTH
[t ot npyrust BceoOXBaTeH
JIOXOJI HA aCOLUHPAHU
JIpy’KecTBa

JIpyr BceoOXBaTeH 10X0/1
3a roAMHaTa

2 (3) 2 (3)
(466) (317) (466) (317)
1,869 2,039 1,869 2,039

997 2,272 997 2,272
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I'PYIIA CO®APMA
NPUJIOXEHUA KbM MEXIUHHUS KOHCOJIUAUPAH ®UHAHCOB OTUET
3a 1ecTMeceuHMsi nepuoj, 3apbpuiBaul Ha 30 ronu 2024 roguna

15. UMOTH, MAIIMHU U OBOPY/IBAHE

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npudoousane
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
Omuemna cmotinocm

Cato Ha 1 sinyapu 333,564 333,813 283,505 279,086 57,435 53,508 7,075 5,513 681,579 671,920
Ipunoburtu 11,450 17,695 2,781 5,769 3,440 9,324 7,034 13,592 24,705 46,380
EdexT ot mpeorieHka - - - 20 - 13 - - - 33
E(eKTr OT BayTHH TPECU3YUCIICHHUS (116) (312) (148) (470) (38) (115) ) (6) (304) (903)
Ornucanu (1,871) (21,215) (718) (7,861) (1,293) (5,864) 37) (330) (3,919) (35,270)
OGe3ueHka (234) - - (34) - - - - (234) (34)
Tpaucdep KbM UMOTH, MAIIMHH 1 ChOPBKEHHSA 1,139 3,937 2,784 7,102 221 655 (4,144) (11,694) - -
Tpaucdep 0T/KbM HHBECTHIIMOHHH HMOTH - (354) - (107) - (86) - - - (547)
Cauno Ha 30 rouu / 31 qexeMBpHu 343,932 333,564 288,204 283,505 59,765 57,435 9,926 7,075 701,827 681,579

Hampynana amopmu3zauus u o6e3yenka
Caapo Ha 1 suyapu 107,600 89,957 181,817 172,578 34,538 32,978 - - 323,955 295,513
Hauucnena amoptu3sanus 3a neproja 11,514 21,871 7,230 16,710 3,455 7,150 - - 22,199 45,731
OGe3renka 22 1,726 - 130 - - - - 22 1,856
EdekTr OT BalyTHH PEU3YHUCIEHHS (38) (113) (91) (275) (35) (91) - - (164) (479)
Ornrcana aMopTH3aLHs (862) (5,637) (659) (7,239) (1,191) (5,427) - - (2,712) (18,303)
Tpancdep 0T/KbM HHBECTHIIMOHHH HMOTH - (204) - (87) - (72) - - - (363)
Caapo na 30 onu / 31 nexemMBpu 118,236 107,600 188,297 181,817 36,767 34,538 - - 343,300 323,955
Bajsiancosa croiiHocT Ha 30 oHu / 31 nexeMBpu 225,696 225,964 99,907 101,688 22,998 22,897 9,926 7,075 358,527 357,624
BasaHncoBa croiiHocT Ha 1 sHyapu 225,964 243,856 101,688 106,508 22,897 20,530 7,075 5,513 357,624 376,407
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Ksm 30.06.2024 r. B rpynara Ha ,,3eMsI U CrpajJin™ ca BKJIIOYCHH: 3eMH Ha cToWHOCT 51,215 x.1B.
(31.12.2023 r.: 51,219 x.11B.) u crpanu ¢ 6anxancosa croinoct 174,481 x.gB. (31.12.2023 r.: 174,745 x.1B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’BJ'II‘OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e Pa3xojy IO HU3rpakaaHe Ha HOBM crpaiu — 1,224 x.aB. (31.12.2023 r.: 1,116 x.718B.);
o pexoHCTpykuus Ha crpagu — 1,957 x.B. (31.12.2023 r.: 1,741 x.11B.);

» JocTaBka Ha obopynBaHe — 271 x.iB. (31.12.2023 r.: 355 x.11B.);

« IIpexoCTaBeHH aBaHCH — 6,364 x.iB. (31.12.2023 r.: 3,842 x.71B.);

o npyru — 110 x.nB. (31.12.2023 r.: 21 x.11B.).

OOIUAT U3XOISII MAPUUCH TIOTOK 0 JOr0BOPH 3a u3uHT mpe3 2024 r. e B pasmep Ha 9,758 x.u1B. (2023 1.
9,166 x.11B.).

Ksm 30.06.2024 r. I'pynaTa e mpenocTaBuia 3a M3MOJI3BAHE MO/ HAEM IBITOTPAHU MaTepUaTHH
AKTHUBHW Ha CBBbP3aHU JIUIA C OallaHCOBa CTOMHOCT B pa3mep Ha 71 x.nB. (31.12.2023 r.: 72 x. nB.). ChIo Taka
ca IPEAOCTABEHM 10/ HAaeM Ha TPEeTH JHLA IBITOTPaiiHu MaTepHaIHW aKTUBU ¢ OalaHCOBa CTOMHOCT B
pasmep Ha 1,364 x.B. (31.12.2023 1.: 1,172 x. 11B.).

Ksm 30.06.2024 r. MMoTn, MamuHd W 00OpyJBaHE BKIIIOYBAT aKTHBU C MPaBO HA IOJ3BaHE C

OaaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3eMu u crpaau — 79,226 x.i8. (31.12.2023 r.: 76,608 x.71B.), B
rpynara Ha MamuHy, chopbkeHus 1 ooopynsane — 926 x.iB. (31.12.2023 r.: 1,002 x.;1B.), B rpynara Ha
Hpyru — 9,558 x.nB. (31.12.2023 r.: 9,071 x.71B.). AKTHBHUTE C PaBO HA TIOJI3BaHE ca MOAPOOHO OMMOBECTCHU
B [Ipunoxenue Ne 31.

Jlpyeu oannu

KoM 30.06.2024 r. mma yupeieHu TeXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([1punoscenuss Ne 28 u Ne 34), kakto cienpa:

o 3emu u crpamu ¢ OGayaHcoBa croitHOCT cboTBeTHO 20,854 x.j1B. u 45,097 x.1B. (31.12.2023 r.:
27,474 x.nB. u 54,121 x.71B.);

o 3ano3u Ha oOopyBaHe, TPAHCIIOPTHU cpeacTBa 1 nHBeHTap — 29,913 x.B. (31.12.2023 r.: 22,686
X.JIB.);

Ilepuoouuna npeouenxa no cnpagedIusa CMoOUHOCH

Kem 31.12.2021 1. e u3BBpIIEHA MPEONEHKA Ha WMOTUTE, MAIIMHATE W OOOPYJIBAHETO ChHC
CHIECHCTBUETO Ha HE3aBUCHUMHU JIMIIEH3UPAHU OLIEHUTEIH C 11eJ1 ONpPE/IeNIIHE Ha CIIpaBejIiBaTa CTOMHOCT Ha
aKTHBHTE, B CbOTBETCTBHE ¢ m3uckBanusaTa Ha MCPO 13, MCC 16 u cueToBoHaTa MONIKUTHKA Ha [ pymara.

IIpu Ta3u mpeoreHKa ca MpUII0KEHH CIETHITE OCHOBHH MTOAX0/1a U OIIEHbYHHU METOM 33 N3MEpPBaHE
Ha CIpaBeINnBaTa CTOMHOCT Ha OTJEJIHUTE BUJIOBE IBJITOTPAHN MaTepUaIHU aKTHBH:

» Jlazapen momxon” upe3 ,,MeTo Ha Ma3apHATE aHAJIO3U - 3a 3EMUTE B PETYJIANNS U 36MEICIICKUTE
3eMH, 32 KOMUTO MMa peajieH nas3ap, HaOIoJaBar ce aHaJOroBH MMOTH U CAEJIKH C TSX, U € Ha JuLe 0a3a 3a

CpaBHUMOCT - 3a CIIpaBCIJIMBa CTOMHOCT € IIpueTa nazapHarta UM €Ha, OIIPCACIICHAa 110 CPABHUTCIIHUA METO,
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* ,Paszxonmen moaxox” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTEIHA CTOMHOCT | ,,MeTox Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCHUAIU3UPAHUTE Crpajy, MaIluHUTE,
CHhOPBHIKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJICH MMa3ap U ChIIOCTABUMH MPOJIAKOH
Ha aHAJOTOBU aKTHBU - 3a CIPaBEJIMBA CTOMHOCT CE NMpHEMa TAXHATa aMOPTHU3MpaHa Bh3CTAHOBUTEITHA
CTOMHOCT Ha 0a3a WHJIEKCUpaHa UCTOPUIECKA CTOWHOCT HA aKTHBA M Ha 0a3a TeKYIIN Pa3XojH 3a Ch3/aBaHe

WK IOAMSHA C aHaJI03HU.

« JIpuxonen nogxox” upes ,,Kanuranusupan J0X0[1 OT TUIOI0OTONI3BaHe / MPOIYKITHS HA

OHMOJIOTUYHUTE aKTHBH ~ - 32 TPAHU HACAKICHUS OT XbJITa aKallys B )KU3HECH eTall Ha TUI0JI0/IaBaHe.
EdexTute oT m3Bbprienara mperenaka kbM 31.12.2021 r. ca kakTo cireaBa:

* OreHka 10 crpaBeauBa cToHHOCT KbM 31.12.2021 1., oT4eTEHa B OTYETA 32 BCEOOXBATHUS
Ioxo (B rmevandara wim 3arybara 3a roguaara) B pasmep Ha 10,476 x.1B., B T.4. 697 x.11B. Ha MmoTH,

MAaIlliHU U 000py/IBaHE B MpOIleC Ha MpUA0OHUBaHE;

* OneHka /0 CHpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETA 3a BCEOOXBATHUS IOXOX (B APYTH
KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazMmep Ha 10,616 X.JB., B T.4. €eKT OT OI[EHKA JI0 CIIPaBEIUBa

CTOMHOCT B ChBMeCTHO ApyxecTBo (ITpunokerue Ne 14);
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NPUJIOXKEHUSA KbM MEXKXIWHHUA KOHCOJIMAUPAH ®PUHAHCOB OTYET

3a HecTMeceYHus nepuosn, 3apbpumsaul Ha 30 rouu 2024 roguHa

16. HEMATEPHUAJIHU AKTUBU

Omuemna cmoinocm

Canno na 1 auyapu

TIpunodurt

Edexrr 0T BasyTHU MPEU3YNUCICHUST
Tpauchep

Otnucanu

Canpno na 30 1oun / 31 nexeMBpH

Hampynana amopmusayus u oée3yenka

Cauno Ha 1 sHyapu

Hauncnena amopTH3anus 3a neproaa
Edextu oT BastyTHH Ipen34YnCICHUS
OTnucana aMopTH3aIHS

CaJuno Ha 30 ronu / 31 1ekeMBpHU

banancosa croiinoct Ha 30 1onm / 31
JeKeMBPH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouyec na npudoodusane Obugo
cobcmeenocm u opyzu

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
30,928 31,011 41,720 36,983 74,241 60,793 4,256 2,757 151,145 131,544
654 - 906 3,790 2,657 12,402 3,207 3,230 7,424 19,422
(26) (83) 3) 9) 90 565 - - 61 473
- - 227 1,177 440 495 (667) (1,672) - -
- - (498) (221) (106) (14) - (59) (604) (294)
31,556 30,928 42,352 41,720 77,322 74,241 6,796 4,256 158,026 151,145
27,489 27,489 22,721 19,052 39,667 33,330 - - 89,877 79,871
- - 2,035 3,901 3,890 6,332 - - 5,925 10,233
- - 4) (11) 5 19 - - 1 8
- - (494) (221) (36) (14) - - (530) (235)
27,489 27,489 24,258 22,721 43,526 39,667 - - 95,273 89,877
4,067 3,439 18,094 18,999 33,796 34,574 6,796 4,256 62,753 61,268
3,439 3,522 18,999 17,931 34,574 27,463 4,256 2,757 61,268 51,673
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HmecTMeceyHus nepuosn, 3apbpmBanl Ha 30 rouu 2024 roguHa

Pasxoaure 3a mpuaoOuBaHe Ha ABJITOTPAHN HEMaTepHaaIHU akTHBH KbM 30 I0HU BKIIOYBAT:

e pa3xoad 3a NMpunoOMBaHE Ha JMIEH3WU U Pa3pelieHus 3a ynorpeda Ha JIEKapCTBEHU MPOIYKTH —
1,209 x.1B. (31.12.2023 r.: 1,153 x.18B.);

e pa3xoau 3a mpuIoOUBaHe HAa MporpaMHu mpoaykTH - 5,002 x.nB. (31.12.2023 r.: 2,717 x.11B.);

e npenocraBenu apancu — 107 x.B. (31.12.2023 r.: 107 x.71B.);

e  pa3xoau 3a mpuIoOMBaHE HA aBTOPCKH mpasa - 1 x.iB. (31.12.2023 r.: 162 x.71B.);

o apyru —477 x.78. (31.12.2023 r.: 117 x.71B.);

KoM 30.06.2024 t. uMa yupelicHH TEKECTH BBHB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [pymara BbpPXY
MPOTPaMHU MPOIYKTH ¢ OanaHcoBa cToitHocT 2,150 x.j1B. (31.12.2023 r.: 2,385 x.118.) (IIpunoscenuss Ne 28 u
MNe 34).

[TpaBara BbpXy MHTENEKTYyalIHa COOCTBEHOCT BKJIFOUBAT MPOAYKTH OT Pa3BOiHA ACHHOCT, CBbp3aHU
C JIGKapCTBEHU CyOCTaHIMM (aKTHBHU CHCTaBKM) U (popMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHH HEMaTePUATHU aKTHBU (JIMLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B o6uust 06eM Ha MHTENeKTyaHaTa cOOCTBEHOCT Ha I'pynara ca BKIIIOUYCHH BBTPELIHOCH3IaICHH
THPrOBCKU MapKu, KOMUTO HE Ca KallMTATM3UPAHU B KOHCOJNUAUPAHHS OTYET 32 (UHAHCOBOTO ChCTOSIHUE.

I'pynara mpuTexaBa MaTeHT 3a MPOM3BOICTBO HA JIEKAPCTBeHA GopMa, ChabpKalia PeHUTHIUH.

[TpraoOuTHTE HEMAaTepPHUATHNA aKTUBH, B PE3yJTAT HA OCHIIECTBEHN OU3HEC-KOMOUHAIINK, OCHOBHO
B Chp0usi, BKIIIOUBAT €KCKITy3UBHU JOTOBOPH C KOHTPAreHTH, JIUIIECH3UU U TUCTPUOYTOPCKA MpPEKa.

Obe3yenka na penymauus

PvroBoacTtBoTo Ha ['pynmara e HampaBuiao HEOOXOOUMHTE TPOLEAYPUM 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MPU3HATHTE B KOHCOMUIUPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHUE
permyTanuy 1o NpuaoOMBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LeNTa € PHETO, Ye BCSIKO OTIEIIHO IPY>KECTBO
ce sIBsiBa B KAY€CTBOTO Ha “‘00€KT, TeHepHpall NapuIHHA MOTOIH .

Karo 0a3a 3a mporozute Ha MapuyHHUTE MOTOUM (IPEAM NAHBIM) ca M3M0JI3BaHU (UHAHCOBUTE
OroJDKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymata kato msuio,
MTOKPUBAILM OT TPHU A0 TMET TOAMIIEH MepuoJl, KaKTO U APYTH CPEIHOCPOYHH M JABITOCPOUYHHU IUIAHOBE U
HaMEPEeHHs 3a Pa3BUTHETO U IPECTPYKTYPUPAHETO Ha IeHOCTUTE B paMkuTe Ha [ pymnara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHYHU ITOTOIH, € OTpe/ielieHa Ha 0a3a “CTOWHOCT B yroTpeba”.

KitrouoBuTe npeamnonoxeHus, H3M0A3BaHu IPY U3UUCICHUTA, ca ONPEeeIeH! KOHKPETHO 3a BCSIKO
JPYKECTBO, HOCHTEI Ha PEHyTalys, TPETHPAHO KaTo OTAEIHA €AWHHIA, TeHepHpallla MapudHu MOTOIH, U
cb00pa3HO HeroBarta cneruduKa Ha IeHHOCTTa, OM3HEC cpeiaTa U PUCKOBETE.

TecroBeTe W MpeNeHKUTE Ha PHKOBOJCTBOTO Ha ['pymnara 3a oOe3lieHKa Ha MPU3HATUTE PeIyTaluu
Ca HaIlpaBCHU IIPE3 MpuU3MaTa Ha HETOBUTEC IMPOrHO3UW M HAMCPCHUSA OTHOCHO 6’bI[eHII/ITe HUKOHOMHNYECCKU
U3ronu, KouTo ['pynaTa o4akBa Jia IMoJIy4d OT IBLIICPHUTE JAPY’KECTBA, BKIL. YPE3 N3MOI3BAHETO HA TEXHUTE
BBTPELIHO Ch3/1a/ICHH THPTOBCKM MapKH, THPrOBCKHM M NPOMHILICH OIUT U T€HEPHPAHUTE M OYaKBaHU B
ObJeme OT TAX OOEMH TPUXOAW, OCHTypsSBaHE Ha TO3WLIMK Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 ObACIIH MPOJIAKOH U IPECTPYKTYPHUPaHEe Ha JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIH3W OT PHKOBOJCTBOTO Ha ['pymara xbMm 30.06.2024 r. He e
npu3Hara obesrieHka Ha pernyranus (31.12.2023 r.: Hsima).

17. AHBECTUIIMOHHU UMOTH
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

30.6.2024 31.12.2023

BGN '000 BGN '000
Canno Ha 1 sinyapu 11,198 10,568
Tpancdep ot umotu, Mamuuu U odopyasane (IIpunoxenue Ne 15) - 184
IIpunodutu 3 -
Hertna meuan6a ot KopeKmus 10 OIEHKA IO CIIPaBeIJINBa CTOMHOCT,
BKJTIOUEHA B Mevanbara wiu 3arybarta (Ipunoscenue No 4) - 446
Canno Ha 30 ronu / 31 nexkeMBpH 11,201 11,198

MHBECTUIIMOHHUTE MMOTHU MPEACTABISBAT CTPaid U MPUICKAIIH 3€MH KbM TAX, CHCIUATHO
000COOCHH YaCTH OT CTPaiy 3a CAMOCTOSATEIHA eKCIUIOATaNs, TPeTHA3HAYCHN 32 OTIaBaHe IBITOCPOTHO
mox HaeMm. [lo rpynu akTHBH ca KakTo cienBa:

I'pyna akmueu 30.6.2024 31.12.2023

BGN '000 BGN '000
CK1a10BY IOMEIECHUS 5,316 5,313
[Ipow3BoACTBEHH CTpagu 2,915 2,915
Oducu 2,272 2,272
CoruanHu 00eKTH 513 513
TBproBeku 00EKTH 185 185
06110 11,201 11,198

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

O1neHKuUTe 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOPU3UpPaHU KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHU IPU TEXHUKATA 3a
onieHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPABEIMBA CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUaraHeTo Ha Mojena Ha crpaBemuBara cToWHocT mo MCC 40. Ts ce u3BbpmiBa
pEeryispHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4eT. V3MepBaHETO Ha ClpaBeIMBaTa

CTOMHOCT € peain3npaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHN OLICHUTECIIN.

Tabmnuriara mo — 701y M0Ka3Ba paBHEHUE MKy HaYaIHUTE U KpalHUTE Ccajijia Ha CIIPaBEIJIUBUTE

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OllcHeHH Ha Hugo 2:

Cknaoosu

nomeuieHuAn 06m0

Odghucu Ilpouszeoocm

éenu czpaou Coyuan  Twvpzosc
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

Caano Ha 1 suyapu 2023
IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
WM 3aryoara-
HepeaIn3upaHa

Tpancdep o1/KbM UMOTH,
MAIHU U ChOPBKEHUS
(ITpunoxxenue Ne 15)

Caupgo Ha 31 nekemMBpH
2023
TIpunobutn

Caapno Ha 30 ronu 2024

HU Ku
obekmu obekmu

5,139 2,199 2,720 510 - 10,568
174 73 195 3 1 446

- - - 184 184
5,313 2,272 2,915 513 185 11,198
3 - - - 3
5,316 2,272 2,915 513 185 11,201

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Io-A0J1y mnpeacTtaBd OIMMCAaHME Ha TCXHUKUTE 3a OLCHABAHEC, HU3IOJI3BaAHHU IIPpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU I'pynu OT CbCTaBa HAa MHBECTULITMOHHUTE UMOTHU Hugo

2, KaKTO Y HU3MOJI3BAHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Hugo 2

IToaxoam M TEXHUKH 32 OLlEeHSIBAHE

3HauynMH HeHA0II0JaeMH
BXOJISIIIH JAHHHU

CKJ1aJJ0BH MIOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nodxoo

OlLleHbYHA TEXHUKA:

MeTo/ Ha KaltUTaIU3UPaHUs OXO[ OT HaeM KaTo
cxeMa 3a MpHJIaraHe Ha TUCKOHTHPAHW MapHYHH
MoTONHX (OCHOBHA OIICHBYHA TEXHHUKA)
6.Pasxoden nooxoo

OreHbYHA TEXHUKA:

MeTon Ha 6a3a pa3xo/u 3a Ch3/1aBaHe WU
MO/AMSIHA - aMOPTH3UpaHa Bb3CTaHOBHMA
CTOHHOCT (KaTo MOMOIITHA NOJTbprKaIlla OIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjanc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHU HAa aHaJIO3W HAa MAlllUHU U
CHOPBKCHUA

Oducu

TlounBHu Ga3u

a. I[lpuxooen nooxoo

OlLleHbYHA TEXHUKA:

Metoa Ha KaluTATU3UPaHKs J0XOI OT HaeM KaTo
cxeMa 3a Mpujiaraie Ha TUCKOHTHPAHU MapUIHU
MoTOIHX (OCHOBHA OICHbYHA TEXHHUKA)

6. [lazapen nooxoo

OlLleHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO3H

(xaTo NMOMOIITHA OLIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

W3BBpIIeHN KOPEKIINH 32 CPABHUMOCT
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

18. UYHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

30.6.2024 31.12.2023

BGN '000 BGN '000

WHBecTuIIMK B aCOLMUPAHH JpPYKECTBa 239,649 231,292
O6u10 239,649 231,292

JIBIOKEHMETO HA MHBECTUIIMUTE B ACOIUMPAHH APYKECTBA € TPEACTABCHO MO-I0Y:

30.6.2024 31.12.2023

BGN '000 BGN *000

Canno Ha 1 sinyapu 231,292 162,678
Jls B TekyiaTa rnevainba 3a nepuojaa 8,085 22,386
Js1 B 1pyTrUTEe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXO/T 1,869 4,893
[TpunoOvBaHe Ha aKIMK 320 27,933
Tpancdep oT APyTrU IBATOCPOYHH KAUTAIOBH HHBECTHUIIHH - 15,463
JuBunenTu (1,603) (1,488)
IMponmax6a Ha aKIMK (314) (573)
Canapo na 30 1onu / 31 gexemBpH 239,649 231,292

JBM>KEHMETO HA NHBECTUIIMUTE B CbBMECTHHU JIPY>KECTBA € MIPEACTABEHO MO-A0JIY:

30.6.2024 31.12.2023

BGN '000 BGN *000

Canno na 01 snyapu - 166
Jlsum B TekyiaTa 3aryoa 3a nepuoja - (166)

Canno Ha 30 ronu / 31 nexkeMBpH -

19. APYT'U ABJI'OCPOYHU KAIIMTAJIOBU UHBECTUIIMA

ﬂpyeume 0?)]2200])0’!1-!14 Kanumanoseu uHeecmuyuu BKIOYBAT y4aCTUA (aKHI/II/I nu BapaHTI/I) B CJICAHUTC

JIpYy>KeCTBa:

30.6.2024
BGN '000

31.12.2023
BGN '000

Yuacmue
%

Cmpana

Yuacmue
%
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

THpryBanu HeHHH KHUKA

Auwniis naid caiiancuc Muk (akmun) — CAIL 9,619 3.19 13 0.01

Auwniis naii¢ caitancuc Nuk (Bapanru) CALIL 245 - - -

JlaBena AJl brarapus 2,371 13.13 3,638 13.14

M®TI UnBect AJl bearapus 153 0.46 148 0.46

XumumnopT AJl benrapust - - 11 0.01
12,388 3,810

HeT'prYBaHl/I HEHHHM KHHKA

Bankangpapma Pasrpan AJl bwarapus 70 0.33 70 0.33

Nmeenusp [ KA bearapus 50 1.36 50 1.36

Hpyru 12 - 12 -
132 132

Oowmo 12,520 3,942

KoM 30.06.2024 r. xato ,,ipyru’” ca IpeACTaBeHN AbITOCPOYHN KaITUTAIOBH WHBECTHUIINH B pa3Mep
Ha 12 x.mB. (31.12.2023 r.: 12 x.7B.), MpencTaBIsSIBAIld MaJKH MaJIIIUHCTBEHH ydacTus Ha ['pymara B
Kanuraia Ha o010 Tpu apyxectsa (31.12.2023 r.: Tpu ApyKecTBa).

CrpaBennuBata 1eHa Ha akiuu u BapaHTu KbM 30 torn 2024 1. u kM 31 gexemBpu 2023 1. mo
JPY’KECTBA € KaKTO CIe/Ba;

opoiui

Kanumanoeu uneecmuyuu npumesica cnpaseouca opois cnpaseonusa
" P uena na 30.6.2024 npumesrcae uena Ha 31.12.2023
(akyuu u éapanmu) eanu
aKyus anu aKkyuu aKyus
aKyuu
BGN '000 BGN '000
Aunii naii¢ caitancuc MHk -
CAILL 1,092,308 8.81 9,619 1,796 7.52 13
JlaBena Al 1,303,390 1.82 2,371 1,303,390 2.79 3,638
M®TI" UuBect AJL 50,000 3.07 153 50,000 2.96 148
Xumunmmnopt AL 6 0.70 - 16,656 0.66 11
O6mo akuuu 12,143 3,810
AuniiB naii caitancuc MHK -
CAILL 1,092,512 0.22 245 - - -
OO0 BapanTu 245 -
00110 KAMUTAJOBH
WHBECTHIHM (AKIIMN U 12,388 3,810

BaApaHTH)

Tabnunara mo-gony mpeacTaBs APYTUTE ABITOCPOYHM KAaHWTAIOBH MHBECTHUIMHM Ha ['pymara mo
HUBA Ha CIIPaBEUIMBA CTOMHOCT B MEXKIMHHHUS KOHCOJIMIMPAH OTYET 38 (PMHAHCOBOTO ChCTOSTHUE:
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

Kanumanoeu uneecmuuuu (akuyuu u
eapanmu)

Aunii naii¢ catancuc Muk - CALL
JlaBena Al

MO®I" UuBect AJ]

O06mo

Kanumanoeu uneecmuyuu (axuyuu)

JlaBena Al

MO®I" NuBect A/l

AuniiB naii¢ caitancuc Mak - CALLL
Xumumnopt A/l

Oomo

Cnpaseonuea

cmoiinocm (Hueo 1) (Hueo 2)
30.6.2024

BGN'000 BGN'000 BGN'000

9,864 9,864 -

2,371 - 2,371

153 153 -

12,388 10,017 2,371

Cnpaseonusa (Huso 1) (Hueo 2)
CmouHocm
31.12.2023

BGN'000 BGN'000 BGN'000

3,638 - 3,638

148 148 -

13 13 -

11 11 -

3,810 172 3,638

JBrKEeHUETO MEX 1y HAYaJIHUTE U KpailHUTE canjia Ha cripaBeauBuTe croitHoct Ha Huso 1 u Huso

2 e mpelICTaBeHo B ClieiHaTa Tabauia:

Canno ksM 1 ssHyapu 2023 roguna
[okynku

Emucus Ha kanuran

[Tponax6u

TpaHcdep KbM HHBECTHIIMH B ACOITUMPAHH
JpyKecTBa

Hepeanuzupana nedanba/(3ary6a), HETHO
BKIIIOUEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunoxenune Ne 14)

Canno kbMm 31 nexemBpu 2023 ronuna

Emucus Ha kanuran

Huego 1 Hueo 2 Oobuio
BGN'000 BGN'000 BGN'000
746 3,899 4,645

38 12,782 12,820

- 620 620

(557) (21) (578)

- (15,463) (15,463)

(55) 1,821 1,766

172 3,638 3,810
8,731 - 8,731
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

Ilokynku Ha BapaHTH 245 - 245
[Tponaxobu (11) 1) (12)
Hepeanuznpana nedanba/(3ary6a), HETHO
BKJIIOUEHA B JPYT BCEOOXBATEH IOXO]
(ITpunosxerne Ne 14) 880 (1,266) (386)
Canpo na 30 ronu 2024 roguna 10,017 2,371 12,388
20. AbJII'OCPOYHU B3EMAHMUS OT CBbP3AHU ITPEJANIPUSTUS
Jlvazocpounume e3emarnus om cevpanu npeonpuamus kM 30 10HH ca:
30.6.2024 31.12.2023
BGN '000 BGN '000
[IpenocTraBeHH TBITOCPOTHH 3a€MH Ha CBBP3aHH MIPEATPUITHS 15,925 49,071
Obesyenxa 3a KpeoumHu 3a2you (118) (118)
[IpenocraBeHH TBITOCPOTHH 3a€MH Ha CBBP3aHH MPEANPUATHS, HETHO 15,807 48,953
B3emanust o J0roBopH 3a 1ecus 3,947 3,884
[IpemocTaBeHN AETIO3UTH IO TU3UHTOBU IOTOBOPH 580 580
Obe3yenka 3a KpeOumuu 3a2you (64) (64)
[IpegocTaBeHu NEMO3UTH MO JIM3UHTOBH JJOTOBOPH, HETHO 516 516
0610 20,270 53,353

JbarocpoynnTe 3aeMH ca MPEeIOCTABEHU HA APYKECTBA, KOHTPOIMPAHU OT aCOLUUPAHO APYKECTBO

(31.12.2023 r.: Ha ApYKECTBA, KOHTPOJIUPAHU OT ACOLMUPAHO JPYIKECTBO).

JIBm>KeHHETO Ha KOPEKTHBA 3a 00e31IeHKA Ha B3€MaHMsI OT CBbP3aHH PEIIPUATHS [0 IPE0CTaBEHU

ABJITOCPOYHHU 3a€MHU € KAKTO CJI€ABA:

30.6.2024 31.12.2023
BGN '000 BGN '000
Canno Ha 1 sinyapu 118 157
(HamaneHnue) / yBenuueHHe Ha KOPEKTHBA 32 KPEIUTHHU 3aryOu, MPU3HATO
B Tieyatoa iy 3ary0a mpes3 roJuHarta, HETHO - (39)
Canno na 30 1onu / 31 gexeMBpH 118 118

YcnoBusiTa 10 IPEIOCTABEHUTE JBJITOCPOYHHN 3a€MH Ha CBBP3aHU MPEIIPUSATHS Ca KaKTO CIIe/IBa;

98



I'PYIIA CO®APMA
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3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

Juxeen

Buo Hozosopena 0 30.6.2024 31.12.2023
%
eanyma cyma Iaoesxc

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 83,400 31.12.2025 3.00% 15,698 - 40,901 484
Jesa 16,301  31.12.2025 5.25% 109 1 8,052 152
15,807 1 48,953 636

[IpemocTaBeHUTE TBITOCPOYHU 3aE€MH HA CBBP3aHU MPEIIPHATHS Ca C IeJ MOJANOMAaraHe IMpH
(¢uHaHCUpaHe HA AEHHOCTH MO OOIIM cTpaTernyecku 1enu. Te ca 00e3neueHn Che 3a1031 Ha IICHHU KHIDKA
(akun) ¥ 3aITMCH Ha 3aITOBE.

21. APYT'U ABJTI'OCPOYHU B3EMAHUSA

Jpyzume 0vnzocpounu e3emanusn na I pynama exuodeam:

30.6.2024 31.12.2023

BGN'000 BGN'000
BsemaHus 1o CIENKY ¢ LIEHHU KHIDKA 3,654 3,540
Obesyenka 3a kpeoumHu 3a2you (183) (183)
B3eMaHus no cienky ¢ IIeHHU KHUXKA, HETHO 3,471 3,357
[IpenocraBenu 3aemMu 2,934 1,956
Obesyenka 3a kpeoumnu 3a2you - (436)
[IpenocraBenu 3aemu, HETHO 2,934 1,520
Jleno3uTu 1o IBJITOCPOYHU JOTOBOPH 32 HAEMU 844 712
Hpyru 9 15
O61o 7,258 5,604

B3emaHusTa 10 CHENKHM C LEHHU KHIDKA MPEACTAaBISABAT B3EMaHUS I10 MPOAaZeHa WHBECTUIHS B
npliepHo JapyxkectBo ¢ magex 30.09.2025 r., koeTo € OOBBp3aHO € MPHUKIOYBAHE HA ONpEIeICHU
HOPMAaTHBHU JEUCTBUS [10 PETUCTPALIMY HA Pa3pEIICHHs] HA MEIULIUHCKY POILYKTH.

I[BI/I)KCHI/IGETO Ha KOPCKTHBA 3a 0663H6HKa Ha MPpEAOCTABCHU 3aCMHU € KAKTO CJIC/IBA:

30.6.2024 31.12.2023
BGN *000 BGN '000
Canno Ha 1 sinyapu 436 459
VBenuueHre Ha KOPEKTHBA 3a 3ary0u, MPU3HATO B revyaida win
3ary0a mpe3 roguHara - 436

99



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
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Tpancdep Ha KOPEKTHBA KbM APYTH KPATKOCPOUHH B3EMAHMS (436) (459)

Caapno Ha 30 1onu / 31 nexemBpH - 436

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663H6HK3 Ha B3CMAaHC 110 CACJIKHU C ICHHU KHMXXa € KaKTO CJICABA:

30.6.2024 31.12.2023
BGN '000 BGN '000
Caujo Ha 1 sinyapu 183 142
VYBenuueHue / (HamalieHHe) Ha KOPEKTHBA 3a KPeAUTHH 3aryou,
MpPU3HATO B nevanba uin 3aryda mpe3 roanHara, HeTHO - 41
Canno Ha 30 onu / 31 nexkeMBpH 183 183

Vcnosusra 1o NMpEAOCTABEHUTE ABJITOCPOYHHN 3a€MHU HA TPETHU JIMIA Ca KaKTO CJI€ABa:

Buo Hozoeopena Jluxeen

Ilaoesc o 30.6.2024 31.12.2023
eanyma cyma %

'000 BGN'000 BGN'000

espo 1,500 26.2.2026 0.10% 2,934 1,520

2,934 1,520

22. MATEPUAJIHU 3AIIACH

Mamepuannume 3anacu BKIIOYBAT: 30.6.2024 31.12.2023
BGN'000 BGN'000
Croku 247,473 225,034
I'oToBa mpoykuus 65,272 41,690
Marepuanu 52,762 56,983
He3zapbpiieHo mpon3BoACTBO 8,886 13,450
[Monydabdpukarn 4,796 2,176
O6mo 379,189 339,333

Kem 30.06.2024 r. ca yupemeHu OCOOCHHM 3aj03M BBbPXY MaTCpUAIHM 3alacd B pa3Mep Ha
230,916 x.uB. (31.12.2023 r.: 222,605 x.11B.) KaTO 00€3MEYeHNE IO TIONyUeHH OT | pynara 6aHKOBH 3aeMHU U
n3nanaeHu 6ankoBu rapanuuu (/Ipunooicerus No 28, Ne 34 u Ne 41).
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23. TbPI'OBCKHU B3EMAHUSA
30.6.2024 31.12.2023

BGN'000 BGN'000
Bsemanus ot kimeHTH 286,170 240,177
Obesyenka 3a KpeOumnu 3a2you (6,227) (6,198)
Bsemanus ot KIIMEHTH, HETHO 279,943 233,979
[IpenocraBenu aBaHcH U APYTrH B3EMaHUS OT TOCTaBUHIIH 29,152 26,142
Bsemanust o 10roBopH 3a Hecus 4,890 4,890
O0e31enka 3a KpeIUTHH 3aryon (56) (56)
Bsemanust o ToroBopH 3a 1ecusi, HeTHO 4,834 4,834
O6u10 313,929 264,955

B3zemanuama om knuenmu ca O0e31MXBEHH M ca OCHOBHO B OBJTapCKH J€Ba, CPBOCKU TUHAPU H
eBpO.

OOwuuaitHo npykecTBara OT ['pymnaTa IOTOBapsT ¢ KIMEHTUTE CPOK Ha IUIAIAHE HAa B3EMaHUITA 110
npojaxou B quana3ona ot 30 1o 180 mHU, OCBEH aKo HAMa ONpEC/ICHH CIICU(pUIHN YCIOBHS 32 TaJIeXK Ha
OIIpe/IeIIeHN KJIMSHTH WM B CIIyYaWTe, KOraTo ce pa3paboTBaT HOBH I1a3apy W MPOAYKTH W C€ MPUBINYAT
HOBH THPTOBCKH KOHTpareHTH. I pymaTa e onpeneniia o0ngacH KpeAuTeH nepro 10 60 THU 3a KITUEHTH U
aIllITCKH, U 10 180 JAHH 3a JpYTH KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CJIYUYauTC Ha
MPECTPYKTYPaH! B3EMaHHS ChC CIIEIHANEH TOTOBOP, MPU KOUTO € IOTOBOPEH MO-IABIBI' CPOK C MOTACHTENICH
1ad 1 JuxBy. llpn mpogakOn Ha MEIUIIMHCKO 00Opy/BaHE Ha OONHWYEH MMasap, KPeOUTHHS MEepPHOa Ou
MOT'BJI /12 IOCTHTHE 10 ¥ HaJl 2 TOAWHY NOpaad (UHAHCOBUTE CIIEIM(UKN HAa KOHTPAreHTHUTE.

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHI<a Ha ThProBCKHU B3EMaHUs OT TPCTHU JIMIIA € KAKTO CJICABA:

30.6.2024 31.12.2023

BGN'000 BGN'000
Canno Ha 1 sinyapu 6,254 6,459
YBenuyeHne Ha KOPEKTHBA 3a KPEAUTHHU 3aryOH, MPU3HATO B Ievanoda
wim 3ary0a mpe3 nepuoia, HeTHO 32 278
EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI (2) (13)
Tpancdep KbM ChICOHH U IPUCHICHU B3EMaHUS - (20)
Tpancdep KbM B3eMaHHUs OT CBbP3aHU MPEATIPUSTHS - (158)
OTnrcaHu CyMH 110 HECHOMpaeMH B3EMaHHS (1) (292)
Canpo Ha 30 1onu / 31 gexemBpH 6,283 6,254
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Bwspacmosama cmpykmypa Ha Henafexupanute (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO ClIe/Ba:

30.6.2024 31.12.2023

BGN'000 BGN'000
110 30 nHu 143,067 136,119
ot 31 10 90 nuu 96,056 69,391
orT 91 o 180 nuu 4431 6,034
ot 181 10 365 nuu 2,081 765
oT 1 1o 2 roguuu 39 126
HaI 2 TOAUHU 11,779 8,238
bpymna cmotinocm na nenadexcupanume (pe008HU) MbP2OECKU
83eMaHUsl 257,453 220,673
Ouaxeanu Kpeoumnu 3a2you (434) (471)
Henmanexxupanan (pe1oBHH) THPrOBCKH B3eMaHHs, HETHO 257,019 220,202

KopekTuBbT 3a 00€3leHKa 3a KpemuTHH 3aryOn Ha HemaaekupannTe (peIOBHU) THPTOBCKU

B3€MaHMs € KaKTO CJIEABA:

30.6.2024 31.12.2023

BGN'000 BGN'000
10 30 nuu 301 304
ot 31 go 90 mamM 104 104
ot 91 no 180 maM 28 28
HaI 2 TOOUHA 1 35
O6mo 434 471

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUECHUTE THPIrOBCKU B3E€MaHUS € KaKTO

cle/iBa:
30.6.2024 31.12.2023
BGN'000 BGN'000
ot 31 1o 90 quu 17,367 6,850
ot 91 no 180 guu 6,039 5,530
ot 181 10 365 nHu 1,397 3,120
ot 1 1o 2 roguHNu 1,862 1,627
HaJ 2 TOOUHA 2,052 2,377
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 28,717 19,504
Obe3yenka 3a KpeOumHu 3a2you (5,793) (5,727)
IIpocpoueHu ThProBCKH B3EMaHUs, HETHO 22,924 13,777
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KopexTuBbT 32 00e3lieHka 3a KpeAUTHU 3ary0M Ha MPOCPOYECHUTE THPTOBCKH B3EMaHUS € KaKTO

ciacaBa:

ot 31 10 90 nuu

ot 91 go 180 maM

ot 181 nuu go 365 nuu
ot 1 510 2 roguHu

HaI 2 TOOUHA

Oo01mmo

30.6.2024 31.12.2023
BGN'000 BGN'000
178 178

617 618

1,307 1,289
1,657 1,303
2,034 2,339
5,793 5,727

B no-ronxsmara cu yact MIPOCPOUCHHUTE B3CMAaHUA Ca OT AbPiKaBHU OOJIHUYHHI 3aBesieHus. Ha Bcuuku

MIPOCPOYCHH B3EMaHUs MOIMTHKATA Ha ['pymaTa e a ce HauuciaBar, pakTypupaT U CbOUpaT TOMbIHUTEITHO

JIMXBU 3a MPOCpPOYMUEC, YPE3 KOUTO CE€ KOMIICHCHpA H3LAIO0 3a0aBaTra B IIanmaHysaTa W IIOHCCCHUTC

pa3xoan/3aryou, KakTo ChC CHEIHANHU CIIOpa3yMeHHs 3a ChOTBETHATa OOJHMIA — JTBKHHK, TaKa U 4pe3

CcbAeOHM fena.

I'pymara mpunara onpocrenust nogxox Ha MC®DO 9 3a m3mepBaHe Ha O9aKBaHU KPEAUTHU 3aryOu

MO0 THPrOBCKUTEC B3€MAaHUA, KaTO IMPU3HABA OYaKBaHU 3ary61/1 3a 1ejMd CPOK Ha MHCTPYMCHTA 3a BCHYKHU

Thproecku B3eMaHus (IIpumoxenne Ne 2.16) Ha Ta3u 6a3a, KOpeKTUBBT 3a KpeAUTHH 3aryou kbM 30 oHH

2024 r. u 31 gexkemBpu 2023 T. € OnpeAesicH KaKkTo CIIE/BA:

30 1onu 2024 200una

OuaxBaH % Ha KpeIuTHU
3aryoun

TBproBcku B3eMaHus
(6pyTHa b6anaHcoBa
CTOHHOCT)

OuakBaHa KpeauTHa

3ary0a (KopekTus 3a
00e31IeHKa)

31 oexemepu 2023 200una

OuaxBaH % Ha KpeIuTHU
3aryou

Texkywqu  Ilpocpouenu
00 90 onu
0.17% 1.84%
BGN'000 257,453 17,916
BGN'000 (434) (329)
Texkywqu  Ilpocpouenu
00 90 onu
0.21% 4.22%

Ilpocpouenu
Hao 90 oo
365 onu

26.02%

7,165

(1,864)

IIpocpouenu
Hao 90 oo
365 onu

24.55%

Ilpocpouenu
Hao 365 onu

99.01%

3,636

(3,600)

Ilpocpouenu
Hao 365 onu

96.25%

Oouwo

2.18%

286,170

(6,227)

Oouwo

2.58%
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TBHProBcKU B3eMaHHUs BGN'000 220,673 7,791 8,195 3,518
(6bpyTHa OamancoBa

CTOMHOCT)

OuakBaHa KpeIuTHA BGN'000  (471) (329) (2,012) (3,386)

3ary6a (Kopekrus 3a
00e3IIcHKA)

240,177

(6,198)

Kem 30.06.2024 r. ca yupeneHu OCOOCHM 3aJI03U BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

169,458 x.nB. (31.12.2023 r.: 151,913 x.71B.) KaTo oOe3neveHue Mo noiay4deHu ot [ pynata GaHKOBHU 3aeMHU U

u3ganeHy 6ankoBH rapanuuu (Ipunoosicenus Ne 28, No 34 u Ne 41).

Hpedocmasenume aeancu u 0pyzu é3emanus om 0ocmaslmuu ca TEKylIHu, OCHOBHO B JIEBA U B

€BpO U Ca 3a IMOKYIIKa Ha:

30.6.2024 31.12.2023

BGN'000 BGN'000
Croku 24,841 19,405
Yenyru 2,615 4,580
CypOBHUHH U MaTepHaIH 1,696 2,157
0610 29,152 26,142

24. BBEMAHMNS OT CBbP3AHU ITPEJAIIPUSITUSL
Bzemanuama om cevp3anu npeonpusmus 1o BUJIOBE Ca KaKTO CJICBA:

30.6.2024 31.12.2023

BGN'000 BGN'000
[IpenocraBeHr THPrOBCKH 3a6MU 11,657 14,961
Obesyenka 3a kpeoumHu 3a2you (2,806) (2,154)
IIpenocTaBeHU THPTOBCKU 3a€MH, HETHO 8,851 12,807
BsemanwusiTa o J0roBOpH ¢ KIMEHTH 2,159 2,220
Obesyenxa 3a KpeoumHu 3a2you (148) (148)
B3emMaHus 1o 10roBopH ¢ KIMEHTH, HETHO 2,011 2,072
Bi3emanusd 1o guBUaeHTHA 1,603 -
IIpenocraBenu aBaHCH 42 26
B3emaHus Mo mpeoCcTaBeHH MOPBHUNTEICTBA U FapaHIii 4 4
Obesyenxa 3a KpeoumHu 3a2you (4) (4)
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Bzemanus no MpeAOCTABCHU MOPBUUTECIICTBA U T'apaHI[UH, HCTHO -

Hpyru B3emanus 160 160
Obesyenka 3a KpeOumnu 3a2you (160) (160)
Jpyru B3eMaHuUs1, HETHO - -
O6u10 12,507 14,905

Hpebocmaeenume muvp2o6CcKU 3aemu Ha CBbp3aHU JiMlla ca HE00E3EYCHH U Ca KaKTO ciIcaBa:

Hozoeopena

Buo ¢anyma cyma Haoexnc Jluxeen 30.6.2024 31.12.2023
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpydHcecmea, KOHMPOIUPAHU OM ACOUUUDAHO
opyancecmeo
nesa 10,997 31.12.2024 3.10% 8,851 802 8,740 692
neea 4,000 31.12.2024 3.33% - - 4,067 67
0610 8,851 802 12,807 759

Bzemanuama no A0T0BOpPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxecTBaTa oT ['pymnara oroBapsT CpoK Ha IUIAIlaHE Ha B3EMaHMATA 110 MPOAaXOU Ha

mpoayKIwst ¥ cTokd Mexy 90 no 180 guwm, a 32 B3eMaHHA 10 MPOJaKON Ha MaTepuaid (BKJI. CyOCTaHIINN —

aKTHBHH CHCTaBKH) 10 30 THM.

I'pymara mpuara onpocrenust nogxox Ha MC®DO 9 3a m3mepBaHe Ha O9aKBaHU KPEIAUTHU 3aryOu

MO0 THPTOBCKM B3E€MaHHUsl OT CBBbp3aHH MPEINpPHUSITHS, KaTO MPU3HABA OYAaKBaHU 3aryOu 3a EeNusl CPOK Ha

MHCTPYMEHTA 33 BCHUKH ThProBcku B3emanus ([Ipunoxenue Ne 2.16).

JIBI/I)KCHI/IGTO Ha KOPEKTHBA 3a 0663HCHKa Ha B3EMaHUATA OT CBbP3aHU IIPECAIIPUATHUA € KaKTO CII€ABA:

30.6.2024 31.12.2023

BGN'000 BGN'000
Canapo Ha 1 suyapu 2,466 1,398
YBennueHue Ha KOPEKTHBA 32 KPEUTHH 3aryou, MPU3HATO B Ievanoa
wim 3ary0a mpe3 roJuHara 652 951
Tpancdep OT ThProBCKH B3eMaHHS - 158
W3nucanu cymu o HechOMpaeMH B3eMaHUsI - (44)
EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI - 3
Caano na 30 ronu / 31 gexeMBpH 3,118 2,466
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Bw3pacmoeama cmpykmypa Ha Henanexupanute (peIOBHH) THPrOBCKH B3€MaHHUS OT CBBP3aHU

JIMIa € KakKTo CJICABa:

1o 30 nau

ot 31 g0 90 muM
ot 91 mo 180 maM
ot 181 no 365 nuu

bpymua cmoiinocm na nenadesxcupanume (pedoeHu) 63eManusi om
CBbP3ANU NPEONPUAMUSL

Iposusus 3a obesyenka 3a kpedumnu 3azyou

Oommo

30.6.2024  31.12.2023
BGN'000  BGN'000
30 31

22 20

- 71

2,094 2,085
2,146 2,207
(135) (135)
2,011 2,072

Bwv3pacmoeama cmpykmypa Ha nata Ha GdakTypa Ha HPOCPOUYEHUTE THPrOBCKM B3EMaHHS OT

CBBbP3aHU JIMIA € KaKTO CJI€ABa:

ot 1 1o 2 roguHN

Bpymua cmotinocm Ha npocpouenume 83eManust Om c6bp3aHu
npeonpusmus

Obe3yenka 3a Kpeoumuu 3a2you

Oo6mI0

25. APYT'U KPATKOCPOYHHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIIOYBAT:

Jlanbin 32 Bh3CTAaHOBSIBAHE

[IpenocraBeHu 3aeMH Ha TPETH JIULA

Obesyenxa 3a KpeOumHu 3a2you Ha nPedOCMABeHU 3aeMu Ha mpemu
auya

HpeﬂOCTaBCHI/I 34€MH Ha TPETH JIMlla, HCTHO

[Ipeannarenu pazxoau
IIpenocraBenu mapuunu cpeacTsa Ha Llentpanen [eno3urtap 3a
M3IUJIAINAHE HA JUBUACHT

Biemanus no npeaAOCTaBCHHU ACIIO3UTHU KATO rapaHIIuU

30.6.2024  31.12.2023
BGN'000  BGN'000
13 13

13 13

(13) (13)
30.6.2024  31.12.2023
BGN'000 BGN'000
16,310 15,759
15,315 13,242
(943) (507)
14,372 12,735
2,050 2,258
1,193 424

348 342
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C’I)HC6HI/I " IPUCHACHU B3CMaHUA

Obesyenxa 3a kpeoumtu 3a2you Ha Cb0eOHU U NPUCLOCHU 83eMAHUSL

C’I)HC6HI/I " IpUCHACHU B3€MaHHd, HECTHO

IIpenocraBeHn cpeacTBa HA HHBECTUIIMOHHN TTOCPETHUITH

Biemanusa no q1uBUaeHTH

Hpyrn
Oo01mmo

jlam;uume 3d 6b3CMANHO0656AHE BKIIIOYBAT:

AAC
Axnns
JlaHbIu oT meuambaTa

MecTHU AaHBIM U TAKCU U IPYTU JAHBIU
Oo1mo

IlIpeonnamenume pazxoou BKIIOYBAT:

AoOonamenTH

3acTpaxoBKHU

bankoBu Takcu 1 KOMHUCHOHHU
JIMIIEH3MOHHY U TTATEHTHH TaKCH
Haemu

Pexnama

Bayuepu

Apyru

O6mmo

1,589 7,877
(1,308) (1,313)
281 6,564

82 -

39 -

600 909
35,275 38,991
30.6.2024 31.12.2023
BGN'000 BGN'000
8,168 10,406
5,048 4,749
3,003 591

1 13

16,310 15,759
30.6.2024  31.12.2023
BGN'000 BGN'000
912 868

452 733

185 196

126 89

121 84

28 45

14 16

212 227
2,050 2,258

[IpenocraBenuTe 3aemMu Ha TpeTH Juna B pasmep Ha 14,372 x.iB. (31.12.2023 r.: 12,735 x.11B.) ca

OTIIYCHATH HA YCTUPH IPCANPUATUA — KOHTPAr€HTU € LECJI MOANIOMAraHe 3a (I)I/IHaHCI/IpaHe Ha ,Z[eﬁHOCTH Ha

TE3W MPENNpPUATHS 10 00U CTPATETUIECKH 1eH. [ ofuIIHaTa ToroBopeHa JINXBa 1o Te3u 3aemu 3a 2024 .

e mexxy 0.1% u 6% (2023 r.: 0.1% u 4.7%).

JIBI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3H6HK3 Ha C’I)ILC6HI/I " NMMPUCHACHU B3€MaHHA € KaKTO CJI€ABa:

30.6.2024
BGN'000

31.12.2023
BGN'000
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Canno Ha 1 sinyapu 1,313 1,002
(Hamanenue) / yBennveHne Ha KOPEKTHBA 32 KPSIUTHH 3aryou,

NPU3HATO B Mevayidoa ik 3aryba mpe3 roJuHaTa, HETHO (5) 291
TpaHcdep OT THPTOBCKH B3eMaHUS - 20
Caapno na 30 1onu / 31 nexemBpH 1,308 1,313

I[BI/I)KCHI/IGTO Ha KOPCKTHUBA 3a 0663H6HK3 Ha OpeaOoCTaBCHU 3aCMU Ha TPCTU JIMIA € KaKTO CJICABa:

30.6.2024 31.12.2023
BGN'000 BGN'000
Canno na 1 anyapu 507 3
VBenuuenue / (HamMaJeHe) Ha KOPEKTHBA 3a KPEJIUTHHU 3ary0H,
MIPU3HATO B Ievanba uin 3aryda mpe3 roJuHara, HeTHO - 45
Tpancdep oT ApyrH ABITOCPOUHN B3EMaHHUS 436 459
Caano na 30 ronu / 31 nekeMBpH 943 507
26. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
30.6.2024 31.12.2023
BGN'000 BGN'000
[Tapuysam cpeAcTBa B pa3IUIAMATEIIHA CMETKH 17,476 17,393
[TapuuHu cpencTBa B Kaca 4,425 5,093
Kpatkocpounu aemo3uTi 4,421 106,305
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPEICTBA 29 84
IlapuyHu cpeAcTBA U NAPUYHU €KBUBAJIEHTH, NPEJACTABEHH B
KOHCOJTHAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 26,351 128,875
briokupaHu mapudHU CpeCTBa MO ChACOHU UCKOBE, 110 U31aICHU
0aHKOBHU TapaHIIMY U 33 W3IUIANAHE Ha TUBUICHTH 4 4
IlapuyHu cpeAcTBA M NAPUYHU €KBUBAJIEHTH, NPEJACTABEHH B
KOHCOJTUAVPAHUS 0TUYET 32 (PMHAHCOBOTO ChCTOSIHUE 26,355 128,879

HapI/I‘lHI/ITe CpeacTBa U MAapUIHU CKBHUBAJICHTHU, C KOUTO pasmnojiara prr[aTa Cca JCHOMUHUPAHU

OCHOBHO B JI€Ba, YKPAMHCKH TPUBHH U 1oJicku 35101 (31.12.2023 r.: eBpo, JieBa U yKPAHMHCKH TPUBHH).

Kem 30.06.2024 t. xpaTKOCpO4YHO OJOKMpaHUTE MapUYHH CPENCTBA ca B pa3Mmep Ha 29 X.JB.

(31.12.2023 r.: 84 x.71B.) mpeICTABISIBAT OCHOBHO OJIOKUPAHM CPECTBA 110 FAPAHIIMH 32 U3ITBJIHCHHUE.
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27. COBCTBEH KAIIUTAJI

OcHoséen aAKUYUoOHepern Kkanumaii

Ksm 30.06.2024 r. peructpupanust akunonepeH kanutan Ha Codapma AJl Bp3nu3a na 179,100
X.JIB., pasnpenenenu B 179,100,063 Opost akiiuu ¢ HOMHHAJIHA CTOMHOCT €VH JIEB 3a aKIIHsl.

Axuunte Ha Codapma AJl ca 0OMKHOBEHH, OC3HANMYHHU C MPAaBO HA MOJy4YaBaHE HA AUBUACHT M
JUKBUAAIIMOHCH ST M Ca PETHCTPUPAHHM 3a THProeus Ha bearapcka donmoBa 6opca — Codus ALl u
Bapmasckara poHmoBa 6opca.

Ha 05.03.2024 r. e Bnucano B ThbproBCKuUsI perHCTHP YBeIWUeHUETO Ha KanuTaia Ha Codapma Al
ype3 uznasane Ha 6,509,485 Opost 0OOMKHOBEHH, MOVMMEHHU, OE3HAINYHU, C MTPABO HA rjac, ¢ HOMUHAIHA
CTOMHOCT | JIEB BCsIKA M EMHUCHOHHA CTOMHOCT 4,13 JIB 3a eHa aKIys.

AXIIUHTE OT YBEJIMYCHUETO HA KAIUTAla ca 3alMCaHH OT IPUTEIKATEIIUTE Ha BAPAHTH.

Oo6pamno uskynenume coocmeenu axyuu ca 13,370,998 Opost B pasmep Ha 53,616 x.1iB.
(31.12.2023 r.: 14,328,336 6pos B pasmep Ha 57,452 x.j8.). IIpe3 Tekymara roguHa nma npugodutu 1,200
Opost 00paTHO U3KYIICHH COOCTBEHHM aKIMK U TipoaajacHu 958,538 Opost 00paTHO U3KYIIEHU COOCTBEHH aKIIUU
(31.12.2023 r.: 3akymnieru 850,000 O6post akmn).

3axonosume pezepeu B pazmep Ha 218,828 x.iB. (31.12.2023 r.: 196,759 x.11B.) ca hopMupanu oT
pasmpeneneHre Ha TedanbaTa Ha JAPY)KECTBOTO-Maika 3a ¢oHA “PesepBeH” m OT mpeMueH pes3eps,
BB3HHUKHAJI KaTO TTOJIOXKHUTEIHA pa3jiiKa MEeXy eMHUCHOHHATa 1 HOMUHAJIHATa CTOMHOCT HA €MUTHPAHUTE
aKIIMU MPH BJIIMBAHETO Ha AbIICpHU ApyxecTBa B Codapma A/, KaKTO M OT 3aMHUCAHUTE U TUIATCHU aKIIUU
OT TIPUTEXATENNUTE Ha BapaHTH, B pa3mep Ha 158,985 x.nB. (31.12.2023 r.: 136,916 x.11B.).

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 28,145 x.nB.
(31.12.2023 r.: 29,328 x.11B.) € (hopMHUpPaH OT MOJOKUTETHATA Pa3HKa MEXIy OalaHCcOBaTa CTOMHOCT Ha
UMOTHUTE, MAITHHATE, 000PYIBAHETO HA JIPYKeCTBaTa oT [ pynara u TEXHHTE CPABEUIMBU CTOMHOCTH KbM
OAaTUTEC Ha CHOTBETHUTC PEIAOBHU NPCOLCHKHU. E(beKTT)T Ha OTCPOYCHUTEC AAaHBIU BHPXY IMMPCOLCHBYHHUA
PE3€epB € OTUETEH JUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/I 33 TOAMHATA.

Pezepevm no hunancosu akmueu no cnpaeedIuea CMOUHOCH npe3 Opyz 6ceodxeameHn 00xo00 B
pasmep Ha 125 x.1B. (31.12.2023 r.: 506 x.;1B.) € opmupan OT edeKTHUTE OT OICHKA IO CIpPaBEIHBA
CTOMHOCT Ha JPYTUTE OBITOCPOYHU KAMUTATIOBH WHBECTHIUHU (BKIIOUHUTEIHO KOHCOMHIUPAHUS IIST OT
M3MEHEHUETO Ha TO3HM PE3epB B ACOIMUPAHU JPYKECTBA MPH OICHKATA MM TI0 METOJa Ha COOCTBEHUS
karutan). [Ipu oTnucBaHe Ha Te3W MHBECTHLUH, (GOPMHUPAHUAT PE3EPB HE CE PElUKIIMpa Mpe3 OT4eTa 3a
BCceoOXBaTHHsI 10X0/1 (Tpe3 rneuenndaTa uiK 3arydara 3a nepuoja).

Pezepevm om npeusuucnenue 66 6anymama Ha nNPeoCmMagane HA YyiHcOeCMPAHHU OeliHOCU B
pa3mep Ha 249 x.B. (31.12.2023 r.: 1,154 x.1B. — OoTpHIaTeIHA BeJIM4YMHA) € (GOPMHPaH OT KypCOBUTE
pa3NUKH, BB3HUKHAIM B pe3yiTaT Ha NPEH3YHCIIBAaHETO Ha BajyTara Ha (DMHAHCOBHTE OTYETH Ha
4y KJIECTpaHHUTE APYKECTBA BbB BaIyTaTa Ha Mpe/cTaBsiHe Ha ['pynara.

/JIpyzu kanumanoeu komnonenmu (emucus eapanmu,)

CwriacHo wi.25 ot YcraBa Ha Codapma A/l Ha 21.05.2021 r. CpBeTHT Ha TUPEKTOPUTE OTIPEACII

napaMCTPUTE U B3UMa PCHICHUC 3a U3JaBAHC IIPU IbPBUYHO HY6J'II/I‘-IHO npeajrarane Ha EMHUCUsS BapaHTHU. C
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Pemenne Ne 804 — E ot 04.11.2021 r. Komucusita 3a puHaHCOB Haa30p BIUCBA eMUCHS B pa3Mep Ha 44 932
633 Oe3HaNMYHN, CBOOOTHONMPEXBBHPIIEMHA W TIOMMEHHU BapaHTH, ¢ eMHcHOHHa crtoiHocT 0,28 IeBa,
mnanenu ot ,,Codapma” AJ] o pema Ha wi. 112 6, an. 11 ot 3IIIILIK. ba3oBusAT akTHB Ha EMHTHPAHUTE
BapaHTH ca ObIemy 0OMKHOBEHH, TONMEHHH, OC3HAIMYHN, CBOOOTHOMPEXBHPIIAEMHU aKIINH, JaBaIIH MPaBO
Ha enuH riac B OOmoTo chOpaHue Ha aKIMOHEPHUTE, KOWTO Ie OBAaT M3HaleHH OT APYKECTBOTO MO
YCIIOBHE, CIUHCTBCHO B T0J13a HAa COOCTBCHMIIMUTE HAa BapaHTU. Bceku 3ammcaH BapaHT JaBa MPaBO Ha
MPUTEKATEIS CH Jla 3aluIle ¢Ha aKius OT Objemia emucus. llpuTekarenure Ha BapaHTHTE MoraT Ja
YOPaXHAT MPABOTO CH Jla 3aIllUIIaT ChOTBETHUS Opoi akiuu OT OBACHIO YBEIMYCHHE HA KalWTala Ha
JPYKECTBOTO B 3-TOIUIICH CPOK Mo ¢ukcupana neHa 4,13 nepa 3a akius. [IpaBoTo Ha ynpakHsBaHE
BB3HUKBA OT JaTara, Ha KOSATO EMHCHATAa BapaHTH € peructpupana B ,llentpamen Jlemosurap” Al —
16.11.2021 r.

BapanTure ca momycHaté 10 THproBusi Ha ocHoBeH ma3ap BSE na bearapcka ®ommosa bopca-
Coodmus AJl, canrtano ot 17.11.2021 r.

HaGpanwute cpenctBa OT eMUCHATa BapaHTU B pa3mep Ha 162 x.iB. (31.12.2023 r.: 1,857 x. 1B.) ca
MMpEaACTAaBCHU KAaTO APYI'U KAllMTaJIOBY KOMIIOHCHTHU B OTUCTA 3a (1)I/IHaHCOBO CBbCTOSIHHUEC, HECTHO OT pasxoauTe

110 EMUCHATA.

Pezepevm ,,Hepaznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”°, KOUTO ChABPXKA
pasnpenereHn CyMH OT pealu3upany mevyanor OT MUHAJIHM TOAWHH Ha ApYXKecTBa OT [ pynara u KOMIIOHEHTa
,»HaTpyHaHu neyanou u 3aryon’.

KoM 30 roHu Hepaznpedenenama neuanoda ¢ B pazmep Ha 429,656 x.1B. (31.12.2023 r.: 395,897
X.JIB.), BKJIFOUBA U TMPU3HATATa HATpylaHa akTIoepcKa 3aryoa B pasmep Ha 2,637 x.iB. (31.12.2023 r.: 2,637
X.JIB.), OTYETCHA TPU TOCIIEABAIIM OIICHKU Ha TIaHOBE C Je(UHHUPAHU TICHCUOHHH JIOXOJH BB BPH3Ka C
npomsiHata B MCC 19 llencuonnu u opyeu 0oxoou Ha Haemu auya.

OcHoéHna HemHa neuanda Ha aKyus

1.1.2024- 1.1.2023-

30.6.2024 30.6.2023
CpenHo npeTerjieH Opoit akiuu 162,783,546 121,318,711
Hertna nevan6a 3a roguHara, OTHacsIIA ce KbM NPUTEXKATEIUTE Ha
coOCTBEHUS KanuTall Ha ApyxecTBoro-Maiika (BGN’000) 45,852 63,462
Herna nevyan6a na akiust (BGN) 0.28 0.52
Hemna neuanéa na akyus ¢ Hamanena cmMouHoOCm

30.6.2024 30.6.2023
Cpeononpemeznen 6poii akyuu @ 0opvuyeHue 164,245,260 121,318,711
Komynamusen egpexm om eapanmu 192,333 3,230,630
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Axuuu B 0OpBbIlIEHUE C BapaHTH

HeTna neuan6a 3a roauHaTta, OTHacsAlla C€ KbM IMPUTCIKATCIUTEC HA

COOCTBEHHS KalmuTal Ha qpyx)ecTBOTO-Maiika (BGN’000)

28. ABJI'OCPOYHU BAHKOBHU 3AEMH

‘000
Hozoeopena
cyma Ha
3aema

ITaoesnc

Kpeoummnu nunuu u 3aemu 3a o60pomuu

cpeocmea

€BpO 15,000
eBpO 1,100
eBpO 2,062
CcpBOCKU

JMHAp/eBpo 8,100
eBpO 12,000
JieBa 16,000
HHBECMMMMOHHM 3aemu

JieBa 9,544
eBpO 5,210
O06wmo

31.08.2025
31.10.2025
30.04.2025

31.08.2025
25.06.2024
30.04.2024

25.12.2029
31.03.2026

164,437,593 124,549,341

45,852 63,462

0.28 0.51

30.6.2024 31.12.2023
Jvnzocpo- Kpamxocpo- O6uo Jvreocpo- Kpamxocpo- O6uo
yna yacm YHa yacm YHa yacm YHa yacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
27,152 - 27,152 27,021 - 27,021
1,566 - 1,566 2,152 - 2,152
- 739 739 269 804 1,073
- - - 15,800 - 15,800
- - - - 1,777 1,777
- - - - 1,007 1,007
7,809 1,729 9,538 8,677 854 9,531
1,696 1,690 3,386 2,543 1,690 4,233
38,223 4,158 42,381 56,462 6,132 62,594

prnaTa MNOCTCICHHO € YCTAHOBHJIA IIOJIMTHKA Ha CKCTOAHO IPEAOroBapsHC Ha YCIIOBHUATA HaA

IIbPBOHAYAIIHO AOTOBOPCHU ABJITOCPOYHM KPECAUTHHU JIMHUHM, BKII. IMAACIKHUTEC CPOKOBE. Ot JaTtara Ha

npeaoroBapsAHETO YABLJDKCHUTE KPCAUTHHU JIMHUKU CE€ MNPCACTABAT KAaTO KPATKOCPOYHHU 0aHKOBH 3aeMH

(ITpunoowcenue Ne 34). Tlonyuenure 6aHKOBH 3a€MH B €BPO Ca JIOTOBOPEHHM OCHOBHO IPH JIMXBEH IPOIIEHT,

omnpezeneH Ha 6a3a EURIBOR muttoc HamoaBka 110 2.6%, 3a geBoBute Kpeaut — 10 1.91% ¢uxcupan (2023

r.: 32 eBpo - EURIBOR mumtoc Han6aska 110 2.6%, 3a neBoBute kpenutu — 10 1.91% duxcupan, 3a cppOcku

JMHAp — JIMXBEH TpoleHT, onpeneneH Ha 0aza BELIBOR mmoc nanbaBka no 2,75%). Kpenuture ca 3a

00OpOTHH CPEJICTRA.

I/IHBCCTI/IHI/IOHHI/ITG KpeauTH Ca € ICJI IOKYIIKa Ha HLHFOTpaﬁHH MaTCpUuaiH aKTUBU U PA3HIUPCHUC

Ha JeHHOCTTA.

B moi3a na 6aHKI/ITe'erILI/ITOpI/I 3a 00e3IIeUCHHE HA TOCOYCHUTE IIO-Tope 3a€MHU Ca YUPCIACHU:

o Unorekn Ha HeaBKUMHU uMOTH (IIpunosicenue Ne 15);

e  (Oco0eHH 3a1034 Ha:

- mammHu 1 obopyasane (I1punoscenue N 15);
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- marepuainu 3anacu (/Ipunoscenue Ne 22);
- Thproscku B3emanus (Ilpunosicenue Ne 23).

29. ABJTOCPOYHU 3AABJKKEHUSA KbM CBbP3AHU JINLA

I[T:J'Il"OCpO‘IHI/ITC 3aAbJDKCHUA KBM CBBbpP3aHU JIMIIA KbM 30 roHM BKJIFOYBAT:

30.6.2024 31.12.2023

BGN'000 BGN'000

3aabIKeHUS IO JTU3UHTOBH IOTOBOPU 15,847 16,914
15,847 16,914

JbmxumuTe B paMKkuTe Ha 12 Mecena JIM3UHIOBH BHOCKH Ca MPEACTaBEeHN B KOHCOIUANPAHUS TOAMIIICH
OT4eT 3a (PUHAHCOBOTO CHCTOSHHME B TEKYIIUTE 3aIBJDKCHHS, B CTaTHATA ,,3aJbJDKEHUS KbM CBBP3aHU
npemnpustus’” ([punoscenue Ne 36).

30. ABJT'OCPOYHU 3AABJIKEHUSA KbM IIEPCOHAJIA

HLHFOCPO‘IHI/ITC 3aIbJDKCHUS KbM IIEPCOHATIA KbM 30 roHH BKJIIOYBAT:

30.6.2024 31.12.2023
BGN '000 BGN '000
JBITOCpovYHH 3abIKSHHS KM TIepCOHANIa IPH TICHCHOHHUPaHEe 8,203 8,097
3aabIKeHHS IO IBJITOCPOYHHU JOXOIU 32 TAHTUEMU 497 255
O0u10 8,700 8,352

ﬂ'b]lZOCpO’{HM 3A0BANCEHUSL KoM nepcoHaia npu neHCUoHupane

JBIrOCpOYHHUTE 3a1B/DKEHUS KbM IIEPCOHAJIA BKIIIOYBAT CETalllHaTa CTOMHOCT Ha 33IbJKCHUETO Ha
npyskectBara oT [ pynara, onepupanis OCHOBHO B hvieapus u Yipaiina, 3a M3uialaHe Ha 00e3IeTeH s Ha
HACTHs MIePCOHAI KbM JIaTaTa Ha oT4yeTa 3a QUHAHCOBO ChCTOSHUE NPU HACTHIIBAHE HA ICHCHOHHA BH3PAacT.
CrwrinacHo Kopekca Ha Tpyna B Bwieapus BCEKW CITy>KUTEN WMa TPaBO Ha 00e3IIEeTeHHEe B pa3Mep Ha JBE
OpyTHH 3aIUIaTH ITPH TICHCHOHKUPAHE, a aKO € pabOTHII IPH ChIlUs padoToaaTen mpe3 nociaeauute 10 ronuHu
OT TPYJIOBHS MY CTaX, 00€3IIETEHUETO € B Pa3Mep Ha IIeCT OPYTHH 3aIjlaTH KbM MOMEHTA Ha IEHCHOHUPAHE
(IIpunoscenue Ne 2.23).

3anbpiDKeHUsITa HAa paboToAaTeNsi KbM IepcoHalla TpU TICHCHOHUpPAHE 3a JIPY)KeCcTBaTa W3BBH
Bwarapus, ca kakro ciensa:

e Vkpaiina — paborofarensT uMa 3aab/DKeHHe Aa m3miatu Mexay 250 u 500 ykpauHCKH TPHUBHU
(Mexmy 12 nB. m 23 nB.) cHopen TPYIOBHs CTaX Ha pabOTHHWKA W COLMAIHHU TMEHCHU, KOWTO
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APYXKCCTBOTO HAYUCIIABA CJICA NCHCUOHHUPAHE Ha CIIYXXUTCIIUTES IOpaan CHGHI/I(bI/I‘IHI/I yCJi0BUA Ha
TPYA U CKIIFOYCH KOJICKTUBCH TPYAOB JOIrOBOD,

o Kazaxcman - cbriacHo KazaxCTaHCKOTO 3aKOHOAATEICTBO pa6OTOI[aTeJ'IﬂT HsMa 3aKOHOBO
3a4bJDKCHHE KbM IIEPCOHAIA IPHU NIEHCHOHUPAHE,

o (Cupbus — paboTomaTEIAT € 3aAb/DKCH JIa U3IIIATH 3 CPeIHN PabOTHH 3aIliaTH;

e Pycus - CbITaCHO PYCKOTO 3aKOHOJATEICTBO PabOTOMATENAT HAMA 3aKOHOBO 3aIb/DKCHHE KM
MepcoHaa mpy MeHCHOHUPaHe.
3aoviocenus no 0vi2oCcpoOUHU OX00U 30 MAHMUEMU

Kbm 30.06.2024 1. B cTOWHOCTTa Ha IBIATOCPOYHHUTE 3aAbIDKEHHSI KbM IEpCOHala ca BKIIOUYCHU U
497 x.B. (31.12.2023 r.: 255 x.7B.), TpeACTaBISBAIIM 3aJbJDKEHHs KBbM IEPCOHAjla, CBBP3aHU C
M3ILIAIIAHETO HAa TAHTHEMH 3a IIEPHO OT moBeue oT 12 m. - 1o 2027 r. (2023 r.: mo 2026 1.).

31. BAABJIZKEHUSA TO JIU3UHT

BxkiaroueHute B oTueTa 3a (I)I/IHaHCOBOTO CbCTOSAHUC 3aIBJDKCHUA 110 JIM3BUHTOBU NOTOBOPU KBM TPETU

Y CBBP3aHH JIMIIA Ca MPEICTaBEH! HETHO OT JbJDKUMaTa B ObJeIe TNXBa U ca KaKTO CIIeBA!

30.6.2024 31.12.2023

3aovaicenusn 3aovnicenusn

3aovnicenusn 1o ausune 3aovascenusn 1o ausune
KbM C6bp3aHU Oouwo KbM C6bp3aHU Oouwo

RO IU3UHZ no uU3UHZ

auya (Ilpun. auua (Ilpun.

Ne 31 u 36) Ne 31 u 36)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eaHa roguHa 14,363 2,666 17,029 13,424 2,712 16,136
Han enna roauaa 58,437 15,847 74,284 54,729 16,914 71,643
72,800 18,513 91,313 68,153 19,626 87,779

33.,[[’LJDKCHI/I${T8. I10 JIM3UHI' KbM CBBP3aHHU JIMId Ca NPCACTABCHU B I[’BJ'IFOCpOLIHI/I 3abJDKCHUSA KbM

cebp3anu auna (IIpunoscenue Ne 29) u 3aabinkeHnss KbM CBbp3anu npeanpustust (Ipunoscenue Ne 36).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBBbP3aHU JiMIla Ca AbJIDKMMU KaKTO CJIE€ABA:

30.6.2024 31.12.2023
Tpemu  Ceévp3anu 060 Tpemu Cevp3anu 060

auya auya auya auya

. . . BGN'00 . .
BGN'000 BGN'000 BGN'000 0 BGN'000 BGN'000
Cpox

Jlo eqHa roguHa 17,617 2,865 20,482 14,879 2,944 17,823
Hapg enna roguna 63,800 16,574 80,374 58,279 17,722 76,001
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bpnent punancor
pas3xon no GUHAHCOB
JIU3UHT

Ceranina cToiiHoCT
HA 3aIbJIKEHUSATA
MO JIN3UHTOBH
J0TOBOPH KbM
TPeTH U CBbP3aHH
JiMIa

81,417 19,439 100,856 73,158 20,666 93,824
(8,617) (926) (9,543) (5,005) (1,040) (6,045)
72,800 18,513 91,313 68,153 19,626 87,779

B ortuera 3a (l)I/IHaHCOBOTO CbCTOSHHUE, B CTaTUATA I/IMOTI/I, MalIuHHU 1 O6OPYI[B3HC Ca npeaACTaBCHU

CIICOAHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Omuemna cmoinocm
Canpno na 1 sinyapu
VBenuueHus/puaoouTu

Hamasenust/oTnrcanu

Cano na 30 oun / 31
JAeKeMBPH

Hampynana amopmu3sayusn

CaJjpo Ha 1 sHyapu
Hauncnena amoprusanus 3a
nepuoja

OTnucana aMopTH3aALHS

Canpno na 30 ronn / 31
JNeKeMBpPH

BanancoBa croiinoct Ha 30
oM / 31 1ekeMBpuU

banancoBa croiinocT Ha 1
sIHyapu

Mauwunu,
3emn u capadu CbOPLIHCEHUSL U Apyau Oouwo
obopyosane
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
112,510 102,508 1,210 259 14,170 12,707 127,890 115,474
11,262 16,911 - 1,130 2,028 5,946 13,290 23,987
(1,728) (6,909) - (179) (558) (4,483) (2,286) (11,571)
122,044 112,510 1,210 1,210 15,640 14,170 138,894 127,890
35,902 24,038 208 162 5,099 6,258 41,209 30,458
7,627 14,174 77 186 1,463 3,148 9,167 17,508
(711) (2,310) (1) (140) (480) (4,307) (1,192) (6,757)
42,818 35,902 284 208 6,082 5,099 49,184 41,209
79,226 76,608 926 1,002 9,558 9,071 89,710 86,681
76,608 78,470 1,002 97 9,071 6,449 86,681 85,016

32. MPABUTEJCTBEHU ®UHAHCHUPAHUSA

K®M 30 ronu npaButencTBeHnTe GUHAHCUPAHUS Ha IpysKecTBarta oT [ pynaTa BKIIOYBaT:
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JBarocpodHa 9acT Ha MPaBUTEICTBEHH (DMHAHCHPAHUS

Kpatkocpouna gact Ha mpaButencTBend ¢puHaHcupanus (/lpuroscerue

MNe 40)
0010

30.6.2024 31.12.2023
BGN'000 BGN'000
4,646 4,931
580 597
5,226 5,528

KsMm 30 ronu MOJIYYCHUTEC NPABUTCIICTBCHU q)HHaHCI/IpaHI/Iﬂ Ca OT CJICAHUTE APYKCCTBA OT prrlaTa:

Codapma AJl
Bera ®apma AJl
Oomo

30.6.2024 31.12.2023
BGN'000 BGN'000
5,074 5,368

152 160

5,226 5,528

[IpaBuTencrBennTe (HUHAHCHUpPAHUsI Ca 1O EBPOMEHCKH OINEpPaTHBHU MPOTPaMH U Ca CBBP3aHU

OCHOBHO C NpuAOOMBaHE HA MAIUIMHU U obopyxaBane. ([Ipunoscenue Ne 15). Kparkocpounara 4acT oT

¢mHaHcupanuaTa B pazmep Ha 580 x.1B. (31.12.2023 1.: 597 x.71B.) mie ObA€ MPU3HATA KATO TEKYII[ TPUXOJ

mpe3 cieaBamuTe 12 Mecena oT JaTara Ha MEKIUHHIS KOHCOIUIUPAH OTUYET 32 (PMHAHCOBOTO CHCTOSHHE U

e MpeacTaBeHa Karto ,, APYTH TEKyH 3aabkenus’ (Ipuroscenue Ne 40).

33. APYI'M HETEKY U 3AABJKEHUSA

Hpyrute HeTeKyly 3aabKeHHs KbM 30 FOHU BKIIFOUBAT:

3a,H’BJ'DK6HI/I$I CBBbpP3aHU C IOKYIIKA Ha aKIIUU

Oo01mo

34. KPATKOCPOYHHU BAHKOBU 3AEMH

30.6.2024  31.12.2023
BGN'000 BGN'000

Kpamkocpounume 6ankoeu 3aemu na I'pynara kbMm 30 10HH ca KakTo cieaBa:

ozosopena

Buo eanyma cyma
banxoeu 3aemu (o6vpopaghmu) '000
JIeBa 41,500

neBa 35,000

JIeBa 30,000

eBpo 34,200

ITaoesc

31.07.2024
24.09.2024
09.05.2025
30.06.2025

5,542 5,543

5,542 5,543
30.6.2024 31.12.2023
BGN'000 BGN'000
38,912 37,773
34,920 34,921
29,996 -
25,061 14,033
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JieBa 20,000 05.09.2024 19,979 15,536
neBa 20,000 05.09.2024 19,931 19,759
10.7.2024-
eBpo 8,000 20.6.2025 15,256 14,865
€Bpo 5,000 25.07.2024 9,772 9,757
JieBa 9,779 05.09.2024 9,726 9,678
neBa 19,558 05.09.2024 6,519 19,574
€Bpo 3,000 25.07.2024 5,866 5,858
€Bpo 10,000 23.08.2024 3,193 44
JieBa 20,000 31.07.2024 4 6
27.6.2024-
€Bpo 2,450 22.8.2024 - 4,693
€Bpo 1,000 01.03.2024 - 1,956
219,135 188,453
Hozoeopena
Buo eanyma cyma Haoesnc 30.6.2024 31.12.2023
'000 BGN'000 BGN'000
Kpeoumnu nunuu
€Bpo 7,500 25.07.2024 12,047 12,025
12,047 12,025
Oo6mo 231,182 200,478

[TomydeHnuTe OAHKOBU 3a€MHU B €BpPO Ca JOrOBOPESHU OCHOBHO IPH JIMXBEH MPOICHT, ONpE/CiicH Ha
6a3za EURIBOR mmtoc Hag6aBka 1o 2.35%; 3a neBoBUTE KpeauTH — pedepeHTEeH JHMXBEH MPOLEHT Ha
ChOTBETHATa OaHKa IUIF0C Haa0aBka 10 2.75% u dukcupan 10 2,65% (2023 r.: EURIBOR rmuttoc Hag0aBka
1o 2.9%; 3a neBoBUTE KpeAUTH — pedepeHTEH JUXBEH MPOIEHT Ha ChOTBETHATA OaHKa IUTIOC HaJ0aBKa JI0
2.75% u Qurcupan no 2.65%; 3a nquHap — JNMXBEH NPOLEHT, omnpeaeieH Ha 0aza BELIBOR 1,95%; 3a
yKpauHcku rpuBHE 22% Qukcupan). Kpenutute ca 3a 000poTHU CpeaCTBa.

B mnon3a Ha OaHKWTE KPEIUTOPH 3a O0E3ICUCHUE HA MOCOYCHUTE MO-TOPE 3aeMH Ca yupelIeHU
oco0eHH 3aJ1034 Ha:

- Mamuau u obopyasaue (Ipunosicenue Ne 15);
- CypOBHHH, MaTEpUaIn U ToTOBa poaykuus (IIpunoscenue Ne 22);
- ThproBcku B3eManust (IIpunooicenue Ne 23).
KoM 30.06.2024 r. ca yupeneHrn 0COOCHH 3aJI031 BbPXY B3€MaHHUS OT CBbP3aHH JIMIIA, O IeKAIIN
Ha KOHCOJIMAALMS U eJIMMUHHUPAHU 32 [eJUTe Ha KOHCOJIMAMPAHUS TOAMIICH (MHAHCOB OTYET B pa3Mep Ha
74,099 x.;B. (31.12.2023 r.: 62,085 x.71B.) KaTo obOe3meyeHne Mo noiaydeHu ot I'pymnara OaHKOBH 3aeMH U
n3nanaeHu 6ankoBu rapanuuu (/Ipunooicerus Ne 28, Ne 34 u Ne 41).

116



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

35. ThbPTOBCKHU 3AABJIXKEHU S1
Tvpzoeckume 3a0v/12tceHUA BKIIIOYBAT:

3aIbIKCHUS KbM JOoCTaBYHUIIA
HOJ'Iy‘ICHI/I aBaHCH OT KJIIMCHTH

Oo01mmo

3aovarcenuama KoM 00CMABUUYU CA KBM:

Jocrtapuniiy u3pbH Pbbiarapus
Hocrtapuniu ot Phbearapus

Oo6110

30.6.2024 31.12.2023
BGN'000 BGN'000
202,794 193,391
448 541
203,242 193,932
30.6.2024 31.12.2023
BGN'000 BGN'000
143,122 136,307
59,672 57,084
202,794 193,391

3aabiDKeHUATa KbM JOCTaBYMIIN Ca TCKYIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yenyrd. CpemHHAT KpeOuTeH IEepHol, 3a KOMTO OoOMYailHO HE Ce HAuuCIisiBa JIMXBA 110 ThPIOBCKU

3agbipKeHud € 1o 180 nau.

36. SAABJIZKEHUSA KbM CBbP3AHU NNIPEAIIPUATHUA

3a0vadicenuaAma KoM C6bP3aAHU NPEOnPUAMU BKITIOYBAT:

3abIKEHS KbM JPY>KECTBA aKIIMOHEPH ChC 3HAUMUTEITHO BIUSHHUE
3aIbIKEHS KbM CbBMECTHHU U ACOLMMPAHU JIPYyKECTBA
3abIKeHHs KbM KITIOYOB YIIPABICHCKH MEPCOHAT

3abIKEHHS KbM JPY>KECTBA CBBP3aHU Ype3 KIIOUOB YIIPaBICHCKU
IIEpPCOHAI

3abIDKEHNS KBM JPY’KECTBA, KOHTPOIMPAHHU OT aCOLUUPAHO
JIPY’KECTBO

Hpyru cBpp3anu nuna

Oo01mo

3a0vadicenunama Kom C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

3aaboKeHns 32 JUBUICHTHA

30.6.2024 31.12.2023
BGN'000 BGN'000
9,463 84,982
2,881 2,742
1,519 12,991
575 209

273 133

6 6

14,717 101,063
30.6.2024 31.12.2023
BGN'000 BGN'000
10,553 97,898
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Kpatkocpounu 3a1bKEHUS IO IM3UHTOBU JOTOBOPH 2,666 2,712
3a1bDKEHHS 32 TOCTaBKH HA CTOKH M MaTe€pHalIn 1,045 348
[HocraBka Ha yciayru 447 99
Hpyru 6 6
0610 14,717 101,063

3a,I[’E>J'DKCHI/IHTa KbM CBBP3aHU NPEANPUATUA Ca TCKYIHU, B JICBA, Oe3NIMXBEHU U HE ca o0e3neucHu

AOI'BJIHUTECIIHO CHC CIICHUAJICH 3aJIOT I rapaHliyAa OT prnaTa.

37. 3AABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pynara nma cKIIt04eH J0roBop 3a GakTOPHHT ¢ prHAHCOBAa MHCTUTYLHUS (DakTop)

ot 19.01.2016 r. 32 IpexBBPIISTHE HA CHIIECTBYBAIIN HEN3UCKYEMH B3€MaHHUs OT CBOU KIIMEHTH. DakTopbT

UMa [IPaBOTO Ha 0OpaTeH UCK (IIPaBO Ha perpec) 3a BCUYKHM aBaHCOBO IJIATEHU CyMHM, HE3aBUCHMO JajH ca

BKITFOUEHU WIIH HE B 0100peHus KpeauTeH TuMuT. Onoopenust kpeauten muMuT kbM 30.06.2024 1. e 15,000

xwLiB. (2023 r.: 15,000 xun. nB.) [IpexBopienute GakTypu ce miamar aBaicoBo 10 90 % (meBetmecer

MpOILIeHTa) OT TsixHaTta croitHoCT ¢ BimodeH JIJIC. JluxBara 3a aBancoBo npeBenenute cpeactsa e 1M PJIII

+1.55% na ronumHa 6a3a u ce yabp)ka Ha eTHOMECEUCH MIEPHUO/ B Kpasi Ha BCEKU KaJICHIAPEH MECEII.

Kbm 30.06.2024 r. mpyxecTBOTO HsAMa 3aIb/DKCHHUS 1O goroBopa 3a ¢axropunr (31.12.2023 r.:

HSIMA).

IMpe3 2024 r. usima npenocraseno punancupane. (2023 r.: 700 x.;18.) (Ipunokerue Ne 2.17).

38. BAABJIZKEHUS KbM INEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovasricenuama Kom nepconana u 3a COUUAIHOmMoO ocuzypsaeane BKIIOUBarT:

3anbIKeHHs KbM MEpCoHana, B T.4.:
MeKyWU 3a0bANCEHUSI NO Bb3HASPANCOCHUS
HAYUCICHUs 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU
manmuemu

3abJDKEHUS [10 COLMAIHOTO OCUTYpSIBaHE, B T.4.:
MeKywu 3a0bANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE
HAYUCICHUs 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU

O061mo

39. BAABJIKEHUS 3A TAHBIIU
3aovarcenuama 3a OAH YU BKIIIOUBAT:

30.6.2024 31.12.2023
BGN'000 BGN'000
20,017 20,160
10,575 12,291
4,856 4,401
4,586 3,468
4,678 4,225
3,864 3,523
814 702
24,695 24,385
30.6.2024 31.12.2023
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AIC

Janpuu BepXy AOXOAUTE HA PU3NIECKUTE JINIIA

Hanbiu BbpXy nevanbdata
JaHbpuy BBpXy pa3zxoaure
MecTHU TaHBIU U TaKCH

Janpuu BepXy AUBUIEHTH

Oomo

BGN'000 BGN'000
4,555 4,858
1,763 880
1,442 1,048

337 434
15 25

- 1,240
8,112 8,485

Jo matara Ha M3gaBaHe HA HACTOSIINS MEXIWHEH KOHCOMUINUPAH OTUYET B IpyKecTBara ot [ pymara

ca M3BBPIICHNA PEBU3UH U MIPOBEPKH, KAKTO CIIEBA:

JApyxecTBO

Codapma AJl

Codapma Tpeitauar AJ]
buodapm Nnxenepunr AJ]

®apmanoructuka AJl

Enexrporkomepc EOO/]

Bera ®apma Al
Codapmacu EOO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO[
Codapmacu 11 EOOJ
Codapmacu 12 EOO/
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO]
Codapmacu 17 EOOL
Codapmacu 18 EOOJ]
Codapmacu 19 EOOJL
Codapmacu 20 EOOLL
Codapmacu 21 EOOJ]

II'baHa tanL4YHA

peBH3Hs

31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005
HSIMa
HsMa
HSIMa
HsMa
HSIMa
HsMa
HSIMa
HSMa
HSIMa

HiAMa
HiaMa

HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiaMa
HAMa
HAMa

HAMa

Peusus no AJ1C

IIpoBsepka no

OCHUTYPHUTEJITHO

3aKOHO/JATEJICTBO

31.12.2011 30.09.2013
31.12.2017 30.04.2018
31.01.2023 30.04.2009
31.12.2007 HsAMA
30.04.2006 HsAMA
31.05.2024 30.06.2016
31.07.2020 HsMa
30.06.2019 HsAMA
30.11.2017 HsMa
30.06.2022 HsAMA
31.08.2020 HsAMA
30.05.2023 HsAMA
31.05.2019 HAMA
31.08.2020 HsAMA
31.12.2020 HsAMA
30.11.2022 HAMaA
31.07.2022 HsAMA
30.06.2023 HsAMA
31.07.2022 HsAMA
31.12.2018 HsAMA
30.06.2022 HsAMA
31.12.2019 HsAMA
31.12.2020 HsAMA
30.10.2021 HsMa
31.08.2023 HAMA
31.12.2013 HsMa
HIMa 31.08.2017

119



I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

Codapmacu 22 EOOJT
Codapmacu 23 EOOJT
Codapmacu 24 EOOJT
Codapmacu 25 EOOJT
Codapmacu 26 EOOJT
Codapmacu 27 EOOJT
Codapmacu 28 EOO/]
Codapmacu 29 EOOJT
Codapmacu 30 EOOT
Codapmacu 31 EOOJT
Codapmacu 32 EOOJT
Codapmacu 33 EOOJL
Codapmacu 34 EOOJ]
Codapmacu 35 EOOJ]
Codapmacu 36 EOOJ]
Codapmacu 37 EOOJ]
Codapmacu 38 EOOJ]
Codapmacu 40 EOO]]
Codapmacu 41 EOOJ]
Codapmacu 42 EOOJ]
Codapmacu 43 EOOJ]
Codapmacu 44 EOOJ]
Codapmacu 45 EOOJ]
Codapmacu 46 EOOJ]
Codapmacu 47 EOOJT
Codapmacu 48 EOOJT
Codapmacu 49 EOO/]
Codapmacu 50 EOO[]
Codapmacu 51 EOO]
Codapmacu 52 EOO/
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO]
Codapmacu 57 EOO]
Codapmacu 58 EOO/]
Codapmacu 63 EAJL
Codapmacu 64 AJ]
Codapmacu 65 EOOJ]
Codapmacu 66 EOOJ]
Codapmacu 67 EOOLL
Codapmacu 68 EOOJL
ITAO Buramunu

HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
31.12.2010
HSMa
HAMaA
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
31.12.2016
HsMa
HsMa
HsMa
HSIMa
HSIMa
31.12.2015
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
31.12.2012
31.12.2016
HAMa
HAMa
HAMA
HAMA

31.12.2013

31.12.2012
31.05.2014

HAMA
30.09.2023
31.08.2017
31.12.2013
30.04.2023
30.04.2024
31.07.2023
31.05.2024
31.12.2019
30.04.2024

HAMa
31.12.2013
31.01.2015
31.05.2024
29.02.2024

HsIMa
31.08.2023

HsIMa

HsIMa
31.12.2013

Hsma
31.12.2023
31.11.2016
30.06.2021
31.12.2014
31.08.2023
30.09.2023

HAMa
30.09.2023
31.08.2015
31.12.2014
31.12.2015

HAMA
29.02.2024

HsIMa
31.07.2023
30.04.2024
30.04.2024
30.04.2024
30.04.2024
31.12.2013

30.04.2020
30.04.2020
30.04.2020
30.04.2020

HSIMa

HSIMa

HSIMa

HSIMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020

HiAMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
31.05.2020

HSIMa
31.12.2019

HiMa

HiMa

HiMa

HsMa

HsMa

01.04.2014

120



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

00O Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Baprrasa CII. 3.0.0 HsAMa HsMA 06.07.2017
Codapma Tpeitaunr [1.0.0., Cbpous 31.03.2017 30.06.2017 15.04.2017

3a gpyxectBaTta B bhirapus naHbuHA PEBU3US CE M3BBHPINBA B METTOAUIICH CPOK OT MU3TUYAHE HA
roguHara, mpe3 KOSATO € IMOoAa/ieHa JaHbYHATa JeKIapalis 3a ChOTBETHOTO 3aibiDKeHHe. PeBm3msra
MOTBBPKJaBa OKOHYATEITHO NAaHBYHOTO 3aABJIKECHHE Ha CHOTBETHOTO APYKECTBO-JAHBUYHO 3aIBIKEHO
JIAIE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOAATEICTBOTO Ciydad. 3a Ipy>KecTBaTa W3BbH bbarapus
JlaHbYHA PEBU3HUS CE U3BBPIIIBA KAKTO Clie/iBa: B YKpaiiHa - B TpUTOJIMIIIEH CPOK, B [Tomma u Kazaxcran — B
meTroauiie cpok, B ChpOus — B JeCETrOUIIEH CPOK U B Pycusi — B TpUTOAMIIIEH CPOK.

Ha apyxecrBata ®uromnanayzoso AJl, TOO Codapma Kazaxcran, @apmaxum EOO/I, Codapmacu
59 EOO/I, Codapmacu 60 EOO/I, Copapmacu 61 EOO/], Codapmacu 62 EOO/, Cohapmacu 39 EOO/] u
Codapma Pyc He ca mpoBexmaHW WTHIHU AaHBYHH peBm3um, peBm3un 1o JJIC u mpoBepku 1o
OCUTYPHUTEITHOTO 3aKOHOATEIICTBO.

40. IPYI' TEKYIIIU 3AABJIKEHUA

/Jlpyecume meKyuiu 3a0v1ceHus BKIIOYBAT: 30.6.2024  31.12.2023
BGN'000 BGN'000

3aabmKeHHS 33 Bh3CTAHOBSBAHE 110 JOTOBOPH C KITHMCHTH 12,990 9,942
3aaniDKEeHN 3a TUBUIEHTH 6,255 44,720
[TacuBH 11O TOTOBOPH C KIIMCHTH 2,296 3,274
3aabKeHHUS CBBP3aHU C MOKYITKA Ha aKIHH 1,110 1,051
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 32) 580 597
3aIbIDKEHUS 110 TTOTYYCHHU JCTIO3UTH KaTO TapaHIIuy 136 136
Y apbKKu OT pabOTHUTE 3aIUIaTH 70 164
[MpoBu3wust o (UHAHCOBH TapPAHITUH 51 50
[Ipucwaenn cymu 1o chaeOHM Jena 17 17
Hpyru 2,065 1,340
06110 25,570 61,291

41. YCJIOBHU 3AABJIKEHUSA U AHT'A’JKUMEHTHU

Iopvuumencmea u npedocmaseHu 2apaHyui

Copapma AJ]

K®Mm 30.06.2024 r. npyxecTBOTO HsIMA MPEIOCTABEHN 00€3MeYeHHs B 110132 Ha OaHKH 0 TIOTy4YeHH
3aeMH OT acouuupanu apyxectsa (31.12.2023 r.: 14,107 x.11B.).
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pr)KGCTBOTO € CBHIIB)KHUK TI0 IOJTY4YCHU 0aHKOBU KpeauTu, U3JaACHU 0aHKOBH rapaHlyu,

CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € IapaHT IIPE/ 0OaHKHu U JA0CTaBYMIM Ha CIICAHUTC OPYIKCCTBA:

Bun

Ilepuon na nagex pagyTa JloroBopen pa3mep
Opuzunanna
Banyma BGN'000
Hoepue O6eaunen Xoaauuar AJl 2027 1. JIeBa 30,000 30,000
EneprouuBectMbHT AJ] 2024 r. JIeBa 2,000 2,000

0010

Bbankosu zapanuuu

Cogpapma Tpeiiounz A/l

Pa3zmep Ha
rapanTupaHaTa
cyma
30.06.2024
BGN'000
15,019

1,550

16,569

Wznanennrte 3a gpyxectBoto OankoBu rapanimu kbM 30.06.2024 r. Bp3mm3ar Ha 15,189 x.1B.

(31.12.2023 r.: 16,748 x.1B.) M ca 3a rapaHTHpaHe IUIAlaHE KbM JOCTABYMIM Ha CTOKH, 3a J0OOpO

M3ITBTHEHNE - TapaHTHpaHe ObJeIr TOCTaBKH Ha JIEKAPCTBEHW M MEAWIIMHCKH MPOAYKTH Ha OOJHHIN 110

CKJIFOUYCHHU JOTOBOPHU 3a JOCTaBKa, MUTHHUYCCKA rapaHiusd, y4aCTUueC B TbproBC U 00e3neueHus mo A0T0BOpH

3a HaeM Ha ThPTOBCKH OOCKTH (amTeKw).

bankoBuTe rapaHiuu ca U3aeHU OT;

30.06.2024 31.12.2023

BGN '000 BGN '000

HUHI 6aux H.B. 7,432 4,286
Keii bu Cu bank bwiarapus EAJ] 4,044 5,062
JCK AL 3,713 7,400
15,189 16,748

Ksm 30.06.2024 r. Coapma Tpeiinunr A/l e npenocraBuino OaHKOBM rapaHiiiy B pa3mep Ha 1,887

X. siB. (31.12.2023 r.: 1,785 x.71B.) Kato o0e3meueH s 10 TOrOBOPH 32 HaeM Ha ThPrOBCKH OOCKTH (AITeKH),

CTpaHa 1Mo KOUTO Ca HETOBH JBIIEPHU APY>KECTBA.

Cogpapma Tpeiioune /l.0.0., Copous

Kem 30.06.2024 r. uznmageHuTe 3a OpYKECTBOTO OAHKOBM TapaHIMU Bh3nmm3ar Ha 17,293 x.jB.

(31.12.2023 r.: 15,360 x.1B.) W ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIIM HA CTOKH, 3a I100pO

122



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

HU3MBJIHCHUC - TapaHTHUPAHE 6T)HCHII/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLMWHCKU MNPOAYKTHU Ha 6OJ'IHI/IIH/I 1o

CKJIFOYCHH JOI'0BOPHU 3a NJOCTaBKa, MUTHHYCCKA rapaHlnsd 1 y9aCTHEC B ThProBeE.

bankoBuTe rapaHINy ca U3MaICHU OT:

30.06.2024 31.12.2023

BGN '000 BGN '000

Paiigaiizenbank AJl benrpaz 15,338 13,407
KOpobank AJl benrpan 1,003 1,002
banka Unte3a AJl benrpan 952 951
17,293 15,360

3acmpaxoeKka HA 2apaHuUU 3a U3NbIAHEHUE

Cogpapma Tpeiiounz A/

Kem 30.06.2024 1. mpyKecTBOTO WMa CKIIOYEHH JOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
U3IIBIHEHNE B THPTOBE 32 JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B T0J132 HA MEIWIIMHCKH 3aBEICHUS U
MHUHUCTEpCTBOTO Ha 3/jpaBeorna3BaHeTo B pa3mep Ha 14,174 x.ns. (31.12.2023 r.: 10,653 x.11B.).

AKkmueu, noiyueHu Ha OM2080PHO NA3CHE

Cocpapma Tpeiiounz A/
CBIITacHO CKITIOYEHH JIOTOBOPH 3a MPETUCTPUOYIINS, IPY>KECTBOTO € IIPHENIO Ha OTTOBOPHO Ia3eHe

kbM 30.06.2024 r. croku B pazmep Ha 6,468 x.iB. (31.12.2023 r.: Ha 6,327 x.11B.).

3Hauumennu HeOMMeEHAEMU 002080])” U anzaycumenmu

Coghapma A/l

Jpy>KecTBOTO € MOIYYHJIIO PaBUTEICTBEHH (PMHAHCUPAHUS TI0 ONlepaTUBHA Nporpama Pa3sutue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa iporpama Enepruiina
edextuBnoct (Ipunoocenuss Ne 32 u Ne 40), cBbp3aHu ¢ mpuaoOMBaHE Ha IBITOTPAilHU aKTUBH,
PEKOHCTPYKIMHU HA Crpajy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALUS Ha TaOJIETHOTO MPOU3BOJCTBO,
BHE/IpSIBAHE HA WHOBAaTHBHU TPOJYKTH B aMITyJHOTO MPOW3BOJCTBO, NMPHUI0OMBaHE Ha OONIOOOMEHHH
WHCTaTAIMK 32 BEHTUJIAIUS 1 KIIMMAaTH3aIUs TIPU IPOU3BOACTBOTO HA MEJMIIMHCKY MPOJYKTH U BHEIPSIBAHE
Ha MHOBATHUBHU KaIlKH 32 OYH THII ,,W3KyCTBEHH ChII3U™ (TIpunooicenue Ne 15).

Jpy>KecTBOTO € MOeno aHraXXKHMEHT 33 CPOK OT 5 TOAWHM Cjell IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOEKTH Ja HE M3BBPIIBAT 3HAYNMH M3MEHEHHS, 3acCSTallll CHIIHOCTTA U yCIOBHUATA 33 WM3ITBIHEHUE WIIN
MOpaXXIally HEOMPaBJaHW HM3TOIM 3a IPYKECTBOTO, KAaKTO M M3MEHEHHSA, MPOU3THYAIIN OT IMpOMSHa B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTHUBH, CBbp3aHH ¢ huHaHcupaHeTo. [Ipu Hen3mbiIHeHUe Ha
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TE3U U3CKBAHU MMPEAOCTABCHUTEC q)HHaHCI/IpaHI/Iﬂ IIOAJIC)KAT Ha Bb3CTAHOBABAHC. KbMm JaTaTta Ha U3IOTBAHC
Ha 0T4YC€TAa BCUYKU U3UCKBAHUA IO JOTOBOPUTE Ca CIIa3CHU.

Bema ®@apma A/l

JIpy’>KecTBOTO € MOJYYHJIO TPaBUTEICTBEHN (DMHAHCUPAHUS MO ONEpaTUBHA Mporpama ,,Pa3Burtue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 r. (Ilpunoswcenuss Ne 32 u Ne 40)
CBBP3aHU C MOBHIIABaHEC SPEKTUBHOCTTA HA MPEANPHUITUITA U PAa3BUTHE Ha OnaromnpusTHa Ou3HeC cpena
(TIIpunoscenue Ne 15). JIpy>KeCTBOTO € MOEJIO aHTAKHUMEHT 3a CPOK OT 3 TOAMHHM CJIE MPHUKIIOYBAHETO H
CHOTBETHUTE TPOCKTH Ja HE W3BBPIIBAT 3HAYUMH H3MCHEHWS, 3acsTalld CHITHOCTTA M YCIOBHSITA 32
M3IBIHECHHE WK MTOPAXK AN HEOTIPABIaH! N3O 32 IPYKECTBOTO, KAKTO M M3MEHEHHS, TPOU3TUYAIIH OT
NpoMsiHA B XapakTepa Ha COOCTBEHOCTTA Ha MPHIOOUTHTE aKTHUBH, CBbp3aHH ¢ (uHaHCcHpaHeTo. [Ipm
HEHM3IIBJTHEHUE HA TE3M M3CKBAHMS MPEJIOCTAaBEHUTE (DMHAHCHUPAHHS IMOJUISKAT HA Bbh3CTAaHOBsIBaHE. KbM
JlaTaTa Ha M3rOTBSHE HA OTYETA BCHYKH U3UCKBAHHUS 10 JIOTOBOPUTE Ca CIIa3CHH.

42. CEFMEHTHO OTYUTAHE

CerMeHTHOTO OoTuMTaHe B I'pymara e opraHu3upaHo Ha 0a3a JBa OCHOBHM OHM3HEC CETrMEHTa
“Ipon3BOACTBO Ha (hapMaleBTUYHU MPOAYKTH U ,,JUCTpUOYIHS Ha (apMaleBTHUHH TPOLYKTH (CTOKH)”.
K®M rpyna ”apyru” ce BKIIOUBAT MPOU3BOJICTBO M JUCTPUOYIHSI HA He(apMalleBTUIHU MPOAYKTH.

Cmamuume Ha npuxodume, pa3x00ume u pesyimamosm Ha Ou3mnec cezmenmume, OIpEaACIICHU B

I'pynara, BKItOYBAT:

Ilpouseoocmeo na Hucmpuodyyus na Jpyzu Enumunupane Konconuoupan
dapmayeemuunu apmayeemuunu
npooykmu npooykmu (cmoxu)
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BvHuwnu
npooadxcou 121,208 132,807 862,958 773,767 14,687 10,318 - - 998,853 916,892
Medwcoyceem
eHmHU
npodancou 63,860 66,634 85 1,889 3,738 2,189 (67,683) (70,712) - -
Oo6mo
NPUX0T 185,068 199,441 863,043 775,656 18,425 12,507 (67,683) (70,712) 998,853 916,892
Pesyarart
(Mapix) Ha
CerMeHTa 57,414 98,651 125,036 68,121 6,084 4,007 (2,110) (42,315) 186,424 128,464
Hepasnpenenenu onepaTuBHU A0XOAU OT AEHHOCTTA 10,287 5,667
Hepasnpenenenu onepaTuBHH pasxou OT J€HHOCTTa (147,050) (70,396)
Ileyan6a oT onepaTuBHATA JeifHOCT 49,661 63,735
OunaHCcOBH (Pa3xo/1u)/MPUXO/IH, HETHO (5,314) (3,554)

OO6e3neHKa Ha HeTEKYIH aKTHBU
Tlewan6a ot aconuupany apyxecTBa, HETHO

ITeuasnda npeau JaHbK BHPXY NMevanadaTa

(234)
9,346

12,757

53,459

72,938
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Pa3xopx 3a maHBK BBEPXY Hedandara

HerHna neyan6a 3a rogmHara

HeKOHTpOJ'II/IpaH_IO ydactue

Axmueu no 6usnec ceamenmu

Mmotu, Mamunu, 060pyiBaHe
MarepuaiHu 3anacu

Bsemanus ot CBBpP3aHU NPECATIPUATHA

TBproecku B3eMaHUst
ITapuanu cpencTBa u mapu4HU
€KBHBAJICHTU

AKTHBH Ha CerMeHTa

Hepa3snpenenenn akTHBH

001110 aKTHBH

Iacueu no busmec cecmenmu

BaZ[’I)J'[)KeHI/I}I KBbM II€pCOHAJIa U
3a COIIMAJTHOTO OCUTYpPSBaHE

TBpProBeku 3a1bIKEHUS
3a1bKeHUS KbM CBbP3aHH
TIPEATIPUSATHUS

bankoBu 3aemu
ITacuBu Ha cerMeHTa

Hepaanpe}]eﬂeﬂn nacuBH

(4,632) (6,990)
48,827 65,948
OrtHacsima ce KbM IIPUTEKATETNTE Ha COOCTBEHHS KAalIUTAaN Ha JPY’KeCTBOTO-Maika 45,852 63,462
2,975 2,486
AKmueume u nacugume Ha OU3HeC ce2MeHmume BKIIIOYBAT:
IIpouszeoocmeo na Hucmpuodyyus na Apyzu Obuwo
dapmayeemuunu dapmayeemuunu
npooykmu npooykmu (cmoku)
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'O0O0 BGN'000 BGN'000 BGN'000 BGN'000
112,531 117,056 144,200 137,892 7,570 8,407 264,301 263,355
120,005 105,808 249,920 226,746 7,972 6,779 377,897 339,333
12,445 14,783 52 51 10 71 12,507 14,905
26,319 24,565 281,018 229,353 5,191 8,289 312,528 262,207
6,158 107,558 18,847 20,069 1,350 1,252 26,355 128,879
277,458 369,770 694,037 614,111 22,093 24,798 993,588 1,008,679
489,080 505,483
1,482,668 1,514,162
IIpouseoocmeo na Jucmpuodyyus na [pyzu Oouwo
apmayeemuunu dapmayeemuunu
npooykmu npooykmu (cmoku)
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000
2,156 2,726 12,346 13,402 220 204 14,722 16,332
11,403 22,076 186,968 165,729 4,871 6,127 203,242 193,932
12,869 96,545 1,932 4,651 (84) (133) 14,717 101,063
76,111 81,390 197,452 181,682 - - 273,563 263,072
102,539 202,737 398,698 365,464 5,007 6,198 506,244 574,399
156,025 186,137
662,269 760,536

006110 macuBm

Kanumanosume paaxoéu, amopmusayuume u HenapudHume paaxodu, pasiudru onm amopmuzayuu

no busnec cecmenmu BKIOYBAT:

BGN'000

Ilpouseoocmeo na
dapmayeemuunu
npodykmu
2024 2023

BGN'000

Hucmpubyyus na
dapmayesmuunu
npodykmu (cmoku)

2024 2023
BGN'000 BGN'000

Apyau

2024
BGN'000

2023
BGN'000

Oouwo

2024
BGN'000

2023
BGN'000
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Kanuranosu pa3xoau 1,094 4,155 25,932 19,113 420 231 27,446 23,499

AMopTuzauus 5,635 5,624 17,970 16,424 276 252 23,881 22,300
Henapuunu pasxoau,

Pa3IM4HH OT

aMopTU3aNUs 27 - (317) (222) - - (290) (222)

PasnpenencHuero Ha mpuxoaute Ha ['pymnaTa no eudose u no 2eocpagcxu obaacmu € Kakto

ciaeaBa.
Bvncapus Espona Jlpyzu cmpanu O6wo

2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN'000

IIpuxoxau ot nponax6a Ha
rOTOBA MPOAYKIIHS 62,105 55,888 69,388 79,628 15,098 15,074 146,591 150,590

IIpuxonu ot nponax6a Ha
CTOKHU 662,107 595,208 189,831 170,685 324 409 852,262 766,302
724,212 651,096 259,219 250,313 15,422 15,483 998,853 916,892

BanancoBara ctoiHOCT KbM 31 AeKEeMBpHU Ha HETEKYIIUTE aKTHBH Ha ['pynaTa, pa3iuyHu OT
(hMHAHCOBU MHCTPYMEHTH, paznpedeieHu no 2eoepagcku 0biacmu € KakTo CIeaBa:

Bunzapus Espona Jpyzu cmpanu O6uo
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
HMmotu, mamuHmy,
obopyaBaHe 336,468 339,188 20,882 17,389 1,177 1,047 358,527 357,624
Hemarepuanau
AKTHBH 42,755 40,191 15,921 17,626 10 12 58,686 57,829
Penyramms 2,813 2,159 1,254 1,280 - - 4,067 3,439
HMHBECTHIINOHHUA
HMOTH 11,201 11,198 - - - - 11,201 11,198
393,237 392,736 38,057 36,295 1,187 1,059 432,481 430,090

43. YHPABJIEHUE HA ®PUHAHCOBUSA PUCK
B xonma Ha obuuaiiHata cu cromaHcka AelHocT I'pynara mMoke Aa Oble M3JI0KE€HA Ha Pa3IMuHH
(hMHAHCOBH PUCKOBE, Hall-Ba)KHUTE OT KOUTO Ca: Na3apeH PUCK (BKIIIOYBAL BAIYTEH PUCK, PUCK OT IPOMSHA
Ha CIpaBeAJUBaTa CTOWHOCT M LIEHOBHU PHUCK), KPEOUTEH DPHCK, JIMKBUAECH PUCK W PUCK HA JIMXBEHO-

06BT>p33.HI/I MMapu4HU IOTOILH.
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OO6moTo ympaBieHHEe Ha pUCKa € (POKycHpaHO BBPXY TPYIHOCTHTE NpW NPOTHO3UMpaHE Ha
(uHAaHCOBUTE MAa3apy U JOCTUIaHE MUHUMU3UPAHE HA IOTEHIUAIHUTE OTPULIATEIHN e(DEKTH, KOUTO MOrat

Jla ce OTpas3AT BbpXY (MHAHCOBUTE PE3yNITATH U ChCTOSTHHE Ha | pymaTa.

TeKymo q)HHaHCOBI/ITe PUCKOBE C€ I/II[GHTI/I(i)I/IHI/IpaT, HU3MEpBAT U Ha6J'IIOIlaBaT C IIoMoIITa Ha
Ppas3IMYHA KOHTPOJHA MEXaHU3MH, BBBCIACHH, 3a Oa CE€ ONpCACIAT aA€KBAaTHU HEHU HA IPOAYKTUTE U
YCIYTUTEC Ha OJpYKECTBATa OT prnaTa 1 Ha IPUBJICYCHUA OT TAX 3a€MCH KaIlMTall, KAKTO U Ja CE€ OLCHAT
AICKBATHO IMMa3apHUTE 00CTOSTEICTBA HA MMPaBCHUTEC OT TAX MHBCCTHLHU U (1)OpMI/ITe 3a NOAABbPIKAHE HaA

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, 0e3 Ja C€ J0IMyCKa HEOollpaBJaHa KOHUCHTpaluusd Ha JaACH PUCK.

VYrpaBiIeHHETO Ha PUCKOBETE CE OCBINECTBSABA TEKYIIO OT PHKOBOJICTBOTO HA APYKECTBOTO-Maiika
U PECIIEKTUBHO PHKOBOJICTBATA Ha ABIICPHUTE APYKECTBA CHIIIACHO MOJMTHKATA, onpeeieHa oT CbBeTa Ha
IMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MPHeT OCHOBHHM IMPUHIIMIIK 32 00MIOTO
ympaBlieHHe Ha ()MHAHCOBHS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
yIpaBJeHUE Ha OTISIHUTE CHEIU(PUIHN PHCKOBE, KaTO BATYTEH, IICHOBH, JINXBEH, KPEAUTEH U JINKBUIICH, 1

3a PUCKa MPH U3IIOI3BAHETO HA HEACPUBATUBHU HHCTPYMEHTH.

CrpykTypara Ha puHaHCOBUTE aKTHBH U nacuBu KbM 30.06.2024 r. e xakTo crnensa:

Kareropuu ¢puHancoBM HHCTPYMEHTH: 30.6.2024 31.12.2023
BGN '000 BGN '000

Dunancoeu akmueu

DUHAHCOBU AKTHBH 10 AMOPTHU3MPAHA CTOHHOCT B T.4.: 366,783 461,554
Bsemanus u zaemu (TIpunooscenus Ne 20, Ne 21, Ne 23, Ne 24 u Ne 25) 340,432 332,679
Hapuunu cpeocmsa u napuunu exeusarenmu (Ilpunoosicenue Ne 26) 26,351 128,875
DUHAHCOBH aKTHBH 10 CHPABEIJINBA CTOWHOCT MpPe3 APYT BCeOOXBATEH 12,520 3,042
JOXO0] B T.4.:

Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 12,520 3,942
Oobwio punancosu akmueu 379,303 465,496
Dunancoeu nacusu

DUHAHCOBHU MACUBHU N0 AMOPTH3UPAHA CTOWHOCT B T.4Y.: 598,871 699,289
Kpamrxocpounu u ovizcocpounu banxosu 3aemu (Ipunoscenuss Ne 28 u Ne 34) 273,563 263,072
Hpyeu 3aemu u 3advaxcenus (Ilpunoscenus Ne 33, Ne 35, Ne 36 u Ne 40 ) 233,995 348,438
3aovnocenus no auzune (Tlpunosicenue Ne 31) 91,313 87,779
O6wi0 punancoeu nacusu 598,871 699,289

Hemnusm eppexm om mauucnenu/(6v3cmanogenu) obesyenku, c8bp3aHu ¢ (UHAHCOBU AKMUBU U
@uHnancosu eapanyuu, npusHamMu 8 omyema 3a 6ceobxeamuus 00xo0 (B neyandaTa Win 3aryoaTa) € KakTo

cjaeaBa:
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30.6.2024 30.6.2023
BGN '000 BGN '000

[IpenocraBeny 3aeMu 110 aMOPTH3UPYyEMa CTOWHOCT 652 477

TBProBCcKY U IPYTH B3EMaHUs, BKIFOYUTEIHO OT CBHP3aHH JIHIIA 32 (1,905)

CbeOHM U IPUCHACHH B3eMaHHs (5) (23)

O6mo 679 (1,451)
Kpeoumen puck

Kpenurten e puckbt, pu KoiTo KireHTUTE Ha ['pymara HsiMa 1a 6bJaT B ChbCTOSHUE /14 M3TLIATST
M3ISUI0 U B OOMYAlHO MPEIBUICHUTE CPOKOBE IBIDKUMHUTE OT TSAX CYMH IO ThPIrOBCKUTE B3€MaHUSI.

KpenutHusar puck Ha ['pynmata BB3HHKBa KakTO OT OCHOBHATa M JEWHOCT, Ype3 THPTOBCKHUTE
B3eMaHMs, TaKa U OT HeWHaTa (PMHAHCOBA JCHHOCT, BKIIOYBAINA MPEIOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMIIA, TOCTH aHTAKUMEHTH 110 3a€MH U TapaHIMK U Aerno3uTd B Oanku. B I'pynara ca paspaboreHu

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 32 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEIUTHUS PHUCK.

T‘prOGCKM B3eMAHUA

B cBosTa THproBecka mpakThka ['pymara e mpuiarana pasiHYHE CXEMH Ha JAUCTPUOYLUS, JOKATo
MIOCTUTHE ceramHns epeKTUBEH IMOAX0J, ChoOpa3eH ¢ Mma3apHaTta oOcTaHOBKa Ha pabora, ¢
pa3HO00pa3HUTEe HAUYMHU Ha IJIalllaHe, KAaKTO U C BKJIIOUBAHETO Ha THPTroBckH pabatu. ['pymnara pabotu
C KOHTpareHTH C UCTOPHSl Ha B3aMMOOTHOIICHHATA Ha OCHOBHHTE CH Ia3apH, KaTo CH mapTHupa ¢ Hapj 70
OBITapCKH M 9y>KISCTPAHHH JIMLEH3NPAaHN THPTrOBIH Ha JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpubyTopu, KOUTO paboTAT ¢ Ibp>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
HW3HUCKBAT IIOJIMTHKA Ha OTJIOKCHHU IUIalllaHUs B B’LJIFapI/IH. B TO3m cmucha HC3aBHUCHUMO, 4Y€ € HaAJIUIC
KOHILICHTpAIUS HAa KPEUTEH PUCK, TOH c€ KOHTPOJIMpAa MOCPEACTBOM MOA00p, TEKYIIO HAOIIOIECHHE BBPXY
JIMKBHIHOCTTA U (DMHAHCOBUSI CTAOMIIUTET HAa THPTOBCKUTE MAPTHHOPH, KAKTO U MPSKa KOMYHHKALUS C TAX U
ThpceHe Ha ObP3U MEPKHU NPH ITbPBU WHAUKATOPH 32 TIPOOJIEMH.

KpenntHata mnomutuka Ha I'pymara mpeaBukga BCEKM HOB KIMEHT Ja Ce€ IpoydsBa 3a
KPEeIUTOCIOCOOHOCT MPEAN J1a Ce MPEeAoKaT CTaHAaPTHUTE YCIOBHS Ha JIOCTaBKa U IUIAIaHe.

I'pynaTta u3nons3Ba MaTpuuy 3a NPOBH3MPAHE HAa OYAKBAHUTE KPEOUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHUsl M aKTUBUTE IO JOTOBOpU ¢ KiueHTH. [lociemHure ca rpynupanu B rpynu (noptdeinm) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJAHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[Ipunaranure B MaTpUIUTE MPOIEHTH HA MPOBU3UpPaHE ce 0a3upaT Ha JHUTE MPOCPOUYHUE 32 BCEKU
otaeneH noprdeiin. [IbpBoHaYaTHO MPOLEHTUTE HAa BCSKA MAaTpHLA Ce ONPEAEAT Ha 0a3a MCTOPHYECKH
JaHHM, HAOJI0J]aBaHU OT JApYy’KecTBara oT ['pymara, 3a mepuoj OT Tpu ToAMHU. B ocHOBaTa Ha Merona e
aHajM3a Ha MCTOPUATA W OLIEHKaTa Ha MOBEIEHHETO Ha BCsKa (akTypa B JAaZieHa Tpyma, W3JaJeHH 3a

MOCJICAHUTE IOHE TPU T'OJWHU B ACIICKT Ha IHU ITPOCPOYHE, IPEMUHABAHE 110 IEPUOAN MEKAY PA3JINIHUTE
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IMana3oHy Ha Mpocpoure, IalaHuATa U HechOpaHu cyMu u T.H. Ha Ta3u 6a3a ce onpezens mpolueHThT Ha
3ary0aTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpymna GpakTypu KbM MPOCpOUeHUTE (PaKTypH I10 THH.

[lepnonabT 3a B3HUKBAaHE HA MKOHOMUYECKa 3ary0a OT HeChOMPAeMOCT Ce ONpeAeNs MO KIUEHTCKH
roptdeim: THProBIM Ha €Apo, alTeUeH ma3ap, OOJHIYEH Ma3ap u 1o reorpad)cku pernoHu. To3u mepuon
ce M3cieBa U IpeleHsBa HICTOPHUYECKH. [ pymarta HAMa MpaKkTHKa a U3MCcKBa o0e3NeueHre 0 B3eMaHusATa
OT CBOWTE KJIIMEHTH, KaKTO M HE T'W 3acTpaxoBa. Ha BTopo mscro, ['pynara mpenusupa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOE3[eHKa Ha BCEKM NOPT(EH KaTo KOpUrHpa OIpelesieHHTe MPOLEeHTH Ha 0Oasza
HCTOPUICCKHUIAHHY 32 TIOBEJICHUETO Ha TUIANIAHUATA M0 M3JIaJIcHUuTe (PaKTypH B UCTOPUIECKHUTE 3aryOu OT
HechOMpaeMoCcT 4Ype3 BKIIOYBAHE Ha TPOTrHO3HA HH(OpManus 3a OnpeAelieHd MakKkpogpakTOpH.
Hcropudeckute MPOICHTH C€ KOPUTHpAT, 3a Ja oTpa3siT edekra OT OBJelo TOBEACHUE Ha
MaKpPOMKOHOMUYECKU (PAKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCUMOCT H 32 KOUTO C€ CMSATa, ue
OKa3Bar BIHSHUE HA CIOCOOHOCTTA HAa KITUSHTHUTE J1a OOCITYKBAT U YPEXKIaT 338 [bJDKCHUSTA CH.

Cv0ebHu u npucvOeHu 3eManus

ITpu mpeneHKara Ha ChOMpPaAcMOCTTa Ha ChACOHHWTE M MPHUCHIACHUTEC B3EMaHUS PBHKOBOACTBOTO
paByU MHAWBHUAYAJICH aHAJIW3 Ha [sJIaTa €KCIO3UIUA OT BCCKHU KOHTPArCHT (TI/IH KOHTpaFCHT) C orjen
YCTaHOBSIBAHE HA pealHaTa Bh3MOXKHOCT 3a ChOMpaHeTo MM. [Ipu yCTaHOBSIBAHE HA BUCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha JaJICHO B3eMaHe (IpyIa B3eMaHHs1) ce TpaBH MPEIeHKa KaKBa 4acT OT Hero (TsIX)
e oOe3meueHa (3ay0r, WIMOTEKa, MOPBHYUTEICTBA, OAHKOBA TapaHIWA) W MO TO3W HAYWH € TapaHTHpaHa
cbOMpaemMocTTa UM (Upe3 ObAeIo Bh3MOXKHO pealn3upane Ha 00e3MeueHHeTOo WilH TUTAIlaHe OT MOPBYHUTEN).
B3eManusTa WM YacTTa OT TAX, 32 KOMTO PHKOBOJCTBOTO MpPEIICHSIBA, Y€ CHIICCTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.

Tlpedocmasenu 3aemu u punancosu capanyuu

OreHkara Ha BCSAKa KpeJUTHA SKCIIO3UIIMS 3a [ENIUTe Ha YIPABICHUETO Ha PHUCKA € MPOIeC, KOUTO
M3MCKBA M3IMOJI3BAHETO HA MOJEIH, KOUTO Jia OTPA3sSBaT BIUSHUETO BbPXY CKCIIO3UIMATA HA IPOMEHUTE B
Mas3sapHUTC YCJIOBUA, OHAKBAHUTC MMApUYHU NOTOUM XU BPEMETO A0 MaaciK. O]_[eHKaTa Ha KPpEAUTHHUA PUCK Ha
MPEJOCTABEHUTEe 3acMHM BOJAM JIO TIO-HATATBHIIHM MPEUEHKH 32 BEPOATHOCTTa OT BB3HUKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG@)I/IHI/IeHTI/I Ha 3ary6a U Ha KOpCIallMuTE MEKAY
KOHTpareHTuTe. I'pyrnara u3MepBa KpeIUTHUS PUCK KaTO M3IMO0JI3BAa BEPOSITHOCTTA 3a HeusnbiaHenue (PD),

excriozunusTa npu HeusnbiaHenue (EAD) u 3ary6ara npu HeusnbiaHeHue (LGD).

3a onpezesnsiHe HA KPEAMTHHS PUCK HA MPEIOCTABEHH 3a€MH M (PMHAHCOBU IapaHLMH, KaKTO U Ha
OTpesieNIeHN WHIUBUAYyaJIHH B3€MaHHUS, PBKOBOJCTBOTO Ha ['pymarta e pa3paboTHIO METOJIMKA, KOSTO
BKJIFOYBA J]BA OCHOBHM KOMITOHEHTA: ONPEACISHE Ha KPEOUTEH PEUTHHT Ha JTBKHUKA, M CTATHCTUYECKU
MOJIETIH 3a U34HCcIsABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTHHT. OTHOCHO PEWTHHTA TO M3MO0JI3Ba
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a rjao0aiHu METOJO0IOTUH Ha
BOJICIIY CBETOBHU PEUTHHTOBH areHIMU. PEUTHHT BT 0Tpa3siBa (PMHAHCOBH CHOTHOIICHUS 32 33 TBKHSIIOCT,
JUKBUIHOCT, PEHTAOMIIHOCT U JIp., KOJIMYECTBEHH (HalpuMep HUBA Ha MPOAaXOW) U KauecTBEHH (HarpuMep

(hMHAHCOBA TIOJINTHKA, TUBEPCUDHKAIINS U T.H.) KPUTEPUH CIIOPE]] ChOTBETHATA METOJIOJIOTHS H MH Y CTPHSI.
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Upe3 cTaTUCTHYECKH MOMENH, Oa3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a

HemsmbiHeHne (PD) u mpexomwm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3M 3a KIFOYOBU

MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy>KHUTe MapruHATHA

PD 1o rogunu 3a BCEKU PEUTHHT.

Ha 0asa YCTAaHOBCHUS KOHKPCTCH peﬁTHHI‘ U aHajlM3a Ha XAapaKTCPUCTUKM Ha JIbXHHKa H

3aeMa/rapaHuH;1Ta, BKJI ©BMCHCHUATA, KOUTO Ca HACTBITWJIN B TAX, CIIPAMO MMPEAXOAHUA IICPUOT CC ONIPCALCIIA

etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nageH (UHAHCOB WHCTPYMEHT €

NPETHPILIT 3HAYUMENHO YeeludeHue Ha er()lzll’l’lHu}l PUCK, KOrato ca M3IBJIHCHH C€IUH WM IIOBEYEC OT

CJICIHUTEC KOJIMYCCTBECHU UIIN KAUCCTBEHU KPUTCPUH!

Konuuecmeenu kpumepuu:
VBenuueHne Ha BEPOSTHOCTTA OT Hem3nbiaHeHue (PD) 3a menns »KMBOT Ha PUHAHCOBUS aKTHB KbM
OTYETHATa JaTa CIpPsIMO BEPOSITHOCTTa OT HEU3IBJIHEHHE 3a LIENHS KXUBOT KbM JaTaTa, Ha KOSTO
AKTUBBT € IPU3HAT 3a IPBU IIBT,
3aeMonoayyaTeNT € B npocpoure Haj 30 AHH, HO MOo-Manko oT 90 nHu;
I[eﬁCTBI/ITCJIHH WJIN O4YaKBaHU 3HAYUTCIIHU HC6HaI‘OHpI/I$ITHI/I IMPOMCHHU B OIICPATUBHUTEC PE3IYJITATU
Ha 3aeMoNojiydareis, HaJ AOMYCTUMHUS JWana3oH Ha H3MEHEHHE, W3MEpPEHH Ipe3 OCHOBHU
(hMHAHCOBHU M OTIEPATUBHU MOKA3aTEIN Ha IIbKHHUKA;
3HauuTeNHA IPOMSIHA B CTOMHOCTTA Ha 00€3IEYEHUETO, KOETO 0OCTOATEIICTBO CE OYaKBa Ja yBEIUYH

3ary0aTa M prcKa OT HeU3IIbJIHCHUE.

Kauecmeenu xpumepuu:
3HaYNTEIHN HEOMArONIPHUSITHY IPOMEHH B OM3HEC, PHHAHCOBY M / T NKOHOMHUYECKH yCIIOBHSL, TIPH
KOUTO KPEAUTOIONYYaTENAT ONepupa;
JIeHCTBUTEITHU WM OYaKBAaHW 3HAYNTEIHU HEONAronpusTHU MPOMEHH B ONIEPATUBHUTE PE3yJITaTH
Ha KPEIUTOIOTyYaTeIs;
3HauuTeNHA NPOMSHA B CTOWHOCTTA Ha 00E3MEYEHHETO, KOSITO CE€ OYaKBa Jla yBEJIWYU PUCKA OT
HCHU3IIBJIHCHUC,
Pannu npusHany Ha npoOJIieMH ¢ MMAPUYHHS MTOTOK / JIMKBUIHOCT, KaTO 3a0aBsHE B 0OCITy>KBaHETO

Ha THPTOBCKUTE KPEITUTOPHU / KPEIUTH.

KpI/ITepI/II/ITe, HM3II0JI3BAHU 3a ONPCACIAHC Ha 3HAYUTCIIHO HApAaCTBAHEC Ha KPECAUTHHUA PHUCK, CC

Habr0IaBaT U NpepasriexaaT NEPUOANYHO 3a LEeIeChoOpa3sHOCT OT (PMHAHCOBUS IUPEKTOp Ha I'pynara.

prnaTa ornpeaeisa (1)I/IHaHCOB HWHCTPYMCHT 6 Heu3nvjIHeHUue U ¢ Hacmvnuia erdumua 3(12}/661,

KOTraToO OTTOBApsA HAa €IUH WM MMOBCYUC OT CIICAHUTC KPUTCPUH :

Konuuecmeenu Kpumepuu

3aeM0nonyanenﬁT € C IpOCPOYIUC HA 90 JAHU IO CBOUTC NOTOBOPHU IUIAIIAHUA;
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HacTenuin wau MpeacTOSsIIM CBINECTBEHH HEONArONMpHsITHH TMPOMEHM W CHOMTHSA B OM3Heca,
(bHHACOBHUTE YCIIOBHS U CTOMAHCKATA CPejla Ha 3aeMOIIOTyYaTeNIsiT, H3MEPEHH MPe3 CEPHO3CH CIaj
Ha OCHOBHH (DMHAHCOBH U OTMICPATHBHU MMOKA3aTEIH Ha UTHKHUKA;
3aeMOoroTyyaTeNaT OTYNTA TIOPEAnIia 3ary0r U OTPHUIIATEIIHH HETHH aKTHBH;
HacTsimig win IpeacTOsINN ChIIECTBEHH HEOIarONPUATHH IIPOMEHH B CTOMHOCTTA Ha KIIFOYOBO
o0e3IeyeHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeUcHHMS.

Kauecmeenu kpumepuu

3aCMOHOﬂy‘laTCHHT € B HCBBb3MOXXHOCT Jia IlJIallla nopaav 3Ha4UuTCIHA (pI/IHaHCOBI/I 3aTpyaAHCHUS.

ToBa ca ClIy4dau, KOoraTto:

3aemornonyyareiiT € B HapylleHHe Ha (DUHAHCOBHUS JOTOBOp, HAIp. JIMXBEHH IUIANAHUS,
o0e3neueHus;

Heratusau nmpoMeHu B OM3Heca Ha 3aeMOIIOTyYaTels;

HampaBeHu OTCTBIIKK BbB BPb3Ka ¢ (UHAHCOBH 3aTPYyJHEHHS Ha 3a6MOIIOIYIaTelIs;

BeposTHO € 3aeMoroayvarens aa Ob1e 00sSBeH B HECHCTOSTEIHOCT.

I[e(bI/IHI/IHI/IﬂTa 3a HCUBII'BJIHCHUC € IMPUIOKEHA MMOCICA0BATCIIHO 3a MOACIIUPAHEC HAa BEPOATHOCTTA

ot HemsmbiHeHNE (PD), excriosummsita mpu HensnbiaHeHNe (EAD) u 3arybara npu Hemsmbeiaaenne (LGD)

Mpe3 U3YKCICHHUATA Ha OYaKBaHUTE 3aryou Ha ['pymara.

OuakBaHUTE KPEIUTHU 3aryOu ca W3YHMCICHU Ype3 MTUCKOHTHpaHE Ha MOJydeHaTa CTOMHOCT OT

MPOM3BEICHHETO Ha: BEPOSITHOCTTA OoT Hem3mbiaHeHue (PD), ekcriosunmsta npu nHensnbinenue (EAD) u

3arybata npu HemsmeiHeHne (LGD), onpeneneHn KakTo ciieasa:

PD npencraBs BepoSTHOCTTA 32€MOIIOTyYaTENIAT 1a HE U3IIBJIHU (PUHAHCOBOTO CHU 3aIbJDKCHUE WIIH
npe3 cieaBamuTe 12 Mecena, WM npe3 Hemus KUBOT Ha ¢puHaHcoBUs akTHB (PD 3a menus xuBor),
ompeaeneHn Ha 06a3a Ha myOnnyHu AanHA 32 PD Ha oOmomnpuetn M3TOYHUIM U CTATUCTHYECKH
MOJIeNN 32 €PEeKTUTE OT MPOTHO3ZHH MAaKPOMKOHOMHUYECKH (akTopu. ChII0 Taka PHKOBOJCTBOTO Ha
JPYKECTBOTO € U3BBPIIMIO HCTOPUYECKH aHAIH3 U € UICHTU(PHIUPATIO OCHOBHUTE HKOHOMHUYECKH
MIPOMEHJIMBH, BIIUSICIIU BHPXY KPESIUTHUS PUCK M OUYaKBAHUTE KPEJUTHH 3aryOH 3a BCEKH BH]I 3a€M
(moptdeiin);

EAD e cymara, kosiTO € 1b/kuMa Ha ['pynara ot 3aeMororyyaTessi B MOMEHTa Ha HEU3ITbIIHEHHUETO,
mpe3 crenBammre 12 Mecenma WIM Npe3 OCTaThbUHHSA MEPHOJA Ha 3aeMa, ONpe/esieHa ChIVIACHO
KOHKPETHHTE XapaKTePUCTHKU Ha MHCTPYMEHTa (ABIDKMMA CyMa, TIOTACHTENTHH IUIAHOBE, JIMXBH,
CPOK | JIp.);

LGD mpencraBnsiBa ovakBaHeTo Ha I'pymata 3a pasmepa Ha 3ary0a TIpH eKCIIO3ULIMSA B
HemsmbiaHeHue. LGD Bapupa criope/] BUia Ha KOHTPAreHTa, BU/Ia M CTAPIIMHCTBOTO HA TPETEHIINATA
U HaIW4YMeTo Ha obe3ledeHue WM apyra KpeauTHa mnoxakpena. LGD ce m3mepBa Karo MpOLEHT
3ary0a 3a OTKpHUTaTa eKCIO3UIMs KbM MOMEHTA Ha HEU3ITbIIHEHNE;

JIMCKOHTOBUST NPOLIEHT, M3MO0JI3BaH NPY U3UMCIIIBAHETO HA OYaKkBaHaTa KpenuTHa 3aryoa (ECL), e

MIbPBOHAYAIHUAT e(i)eKTI/IBCH JIMXBCH IMPOLCHT I10 3a€Ma WUJIU B cnyqaﬁ Ha (bHHaHCOBI/I rapaHiyuyu 1
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JPYTH MHCTPYMEHTH 0e3 MPIIOKHUM JTMXBEH MPOICHT — OE3pHUCKOBA HOPMA 33 ChOTBETHHS MIEPHO/I,

BaJyTa U T.H..
I'pymata mpuiara peauiia MOJIWTHKA W MPAKTHKA 3a HAMajsiBAHE HA KPEAWTHHS DPUCK OT
nmpenocTaBeHu 3aeMu. Hali-uecto cpemano e mpueManeTo Ha obe3neuenue. ['pynara Bb3nara U3roTBsiHe Ha
OLICHKA OT BBHIIHH SKCIICPTH — HE3aBUCHMH OLICHUTEIH Ha MOJY4YeHOTO 00e3MeYeH e KaTo YyacT OT mpoleca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tasm OIleHKa ce Tpepasriek1a MEPHOIUIHO, HO ITOHE BEAHBK TOIUIITHO.

Tabnunara mo — 101y NpeACTaBs KaueCTBOTO HAa (PMHAHCOBUTE aKTHBM M aKTHBMTE IO JOTOBOPH Ha
I'pynara, a cbIIO Taka U MAKCUMAJIHATA €KCIIO3ULIMS, U3JI0’KEHA HA KPEIUTEH PUCK CIIOpPE IPUETATA OLICHKA
33 KPEAUTEH PEUTHHT:

Ouaxkeanu bpymna
Bvmpewna 3azyoa om
Ilpunosicen Kpeoumuu banancosa Banancoea
30.6.2024 Kamezopuzayus 3a . obe3uenka .
us KpeOUMEn DUCK 3azyou cmoiinoc (kopekmus) cmotinocm
P P (MC®PO 9) m P
BGN '000 BGN '000 BGN '000
IIpenocraBenu ThspoRagAHO- 3a uenust
IBITOCPOYHH 3a€MHU Ha KHUBOT
20 JIOTOBOPECHH 3aeMU
CBBp3aHI Fran 1 (xpenuTHO
OpeIIpHUATHS obe3neueHue) 15,925 (118) 15,807
Bsemanus mo 3a nenust
JIOTOBOPH 3 IIECHS OT 20 PenoBan JKUBOT
CBBP3aHHU Eran 1 (kpenuTHO
MPEANPHUATHS o0e3rneycHue) 3,947 - 3,947
IIpenocraBenu 3a uenust
KPaTKOCPOYHU 3aeMH 24 [penoroBapsian KHUBOT
Ha CBbP3aHU Eran 2 (kpenuTHO
OpeIIpUATHS obe3neueHue) 11,657 (2,806) 8,851
3a nenust
IIpenocraBenn [TepBOHAUANTHO- KHBOT
IBITOCPOYHH 3a€MHU Ha 21 JIOTOBOPECHU 3aeMHU
TPETHU JINLA Eram 1 (kpeauTHO
p obe3mneueHue) 2,934 - 2,934
IIpenocraBenn [IspBOHAUaIHO- 33;5:3:
KPaTKOCPOYHHU 3aeMHU 25 JIOTOBOPEHU 3aEMHU
Ha TPETH JIHLA Etan 1 (kpeautHO
obe3meycHune) 6,711 (938) 5,773
3a nenust
[IpenocraBenn
IIpenoroBapsuu JKUBOT
KPaTKOCPOYHU 3aeMHU 25
A ThETH ML Eram 2 (xpenuTHO
P a obe3neueHue) 8,604 (5) 8,599
TBproscku u apyru 3al2-
B3€MaHUs OT CBbP3aHU 20,24 HENPUIOKHMO MeCe4eH
[peIPHUSTHS epHoI 4,506 (376) 4,130
TBproBeku U Opyru 3a12-
B3EMaHHUs OT TPETH 21,25 HETIPUIIOKIMO MeCce4eH
nuna MePHO.T 298,165 (7,774) 290,391
6 Mm.4. cbOebHU o5
63emanus 1,589 (1,308) 281
DUHAHCOBY AKTHBH 352,449 (12,017) 340,432
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31.12.2023

IIpenocraBenu
JIBIITOCPOYHHU 32CMHU Ha
CBBp3aHI
MPEANPHUATUSL
Bzemanwus mo
JIOTOBOPH 32 IIECHST OT
CBBP3aHI
OpeIpPHUSTHS
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbp3aHI
MPEATNPHUATUSL
IIpenocraBenu
KPAaTKOCPOYHH 3aEMHU
Ha CBBpP3aHH
OpEeAIPHUSTHS

IIpenocraBenu
JIBITOCPOYHH 3a€MHU HA
TPEeTH JINNa

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JINIa

IIpenocraBenu
KPaTKOCPOYHU 3a€MHU
Ha TPETH JINIA

TBproecku u Apyru
B3E€MaHHS OT CBBP3aHU
HpeIIPHUATHS
TBproeeku u Apyru
B3€MaHHUs OT TPETU
JMna

6 M.4. CbOeOHU
63eMaHus

PDUHAHCOBH AKTUBH

Ilpunoycen
us

20

20

24

24

21

25

25

20, 24

21,25

25

Bvmpewina
Kamezopusayus 3a
KpeoumeHn puck

[IspBOHaUanHO-
JIOTOBOPEHU 3ae€MU
Eranm 1

PenoBHu
Eram 1

[IspBOHaUanHO-
JIOTOBOPEHU 3ae€MHU
Eranm 1

IIpenoroBapsnu
Ertam 2

II'spBOHavanHO-
JIOTOBOPEHH 3ae€MHU
Ertam 1

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

IIpenoroBapsHu
Eran 2

HEIIPUIIOKUMO

HETIPUIIOKHUMO

Ouaxkeanu
Kpeoumuu
3azyou
(MC®DO0 )

BG

3a nenus
JKHBOT
(xpemuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a memms
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenust
KUBOT
(kpemuTHO
obe3neueHue)
3a memnms
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenust
KUBOT
(kpemuTHO
obe3neueHue)
3a12-
MecedeH
TIePUOJ
3al12-
MeceueH
HEepUOL 2

bpymna
Oanauncoea
cmoitnoc

m
N '000

49,071

3,884

4,067

10,894

3,912

2,770

8,516

2,964

59,699

7,877

3azyboa om
o0e3ueHKa

(kopexkmug)

BGN '000

(118)

(2,154)

(860)

(79)

4)

(376)

(7,785)

(1,313)

banancosa
CMOHOCH

BGN '000

48,953

3,884

4,067

8,740

3,052

2,691

8,512

2,588

251,914

6,564

3

45,777

(11,376)

334,401

TaGnunara o — noiy npeaocTassi HHGOPMAIKS 3a eKCIIO3UIMATA Ha [ pynaTta KbM KPeJUTEH PUCK

06C3HGHKI/ITC 10 KpEAUTHUTE 33I‘Y6I/I 3a Np€aAOCTaBCHUTE 3aCMU, TbPIrOBCKUTE B3CMaHUA U APYIr'd B3CMaHHUA

kbM 30.06.2024 1.:

Kamezopusa

Ocpeonen
Cvomeemcmeue

npoyenm H

C 6bHULEH
ouakeana

Kpeoumen
N 3azyba om

pelimunz
ooe3yenk

a

bpymna
CMOolHOCm

3azyba om
obe3uenKka
(kopexmue)
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IIspBOHaYaTHO-NOTOBOpeHH 3aeMu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)
IIpenorosapsiau 3aemu (Etan 2)
[TepBoHavanHO-nOroBOopeHu 3aemu (Etan 1)  Ba3

Bzemanus o JO0TOBOPU 3a IeCusd OT

cBbp3anu npeanpuarus (Eram 1)
TBProBCKH U APYTH B3EMaHUsl, BKIIFOUUTEIHO
u cBbp3anu auna (Etam 1)

TpynunocsOupaemu B3emMaHus (ChACOHN U

MIPUCHICHU B3EMaHMs)

Caal

B3

Caal

HETIPHUIIOXKHUMO

HETIPUIIOXKHUMO

BGN '000 BGN '000

4.15% 25,461 (1,056)
23.64% 11,869 (2,806)
0.06% 8,392 (5)
0.00% 109 -
0.00% 3,047 -
2.27% 301,082 (6,842)
82.32% 1,589 (1,308)
352,449 (12,017)

I'pynara uma KOHIIEHTpaLlMsl HAa B3eMaHHsA OT CBbP3aHU JIULA (THPrOBCKU B3EMaHHS U 3a€MH), KaKTO

cJIcaBa:

Knunent 1
Knuenrt 2
Kmuent 3

30.6.2024
BGN'000

47.89%
27.00%
12.17%

31.12.2023
BGN'000
59.92%
12.80%
11.80%

I'pynara Tekymio ymnpaBisiBa KOHIIEHTpaLMsATa Ha B3€MaHUSITAa OT CBBP3aHM JIMLA Ype3 MpuiiaraHe Ha

KPpEAUTHU JIMMUTU U JOI'BJIHUTCIIHU o0e3mneucHust 1o (I)OpMaTa Ha 3aJI0I' Ha ICHH!U KHW)Xa U IPYTU aKTUBH U

Tpujiarane Ha 3alMCHu Ha 3aIl0BE/I.

KOHHQHTpaI_II/IHTa Ha IIbPBUTE NET KIMECHTA B ThBPIOBCKUTE B3EMaHWs Ha prnaTa € KaKToO CjicaBa:

Kauent 1
Knuent 2
Kauent 3
Knuenr 4
Kauent 5

30.6.2024
BGN'000
17,233
9,706
5,885
4,711
4,393

Tapuunu cpeocmea

% KpeoumHua
EeKCRO3ULUA CRPAMO
obwama cyma na
muvpzoecKume
63eManus

%
6%
3%
2%
2%
2%

31.12.2023
BGN'000
15,980
9,827
4,688
4,484
4,096

% Kpeoummna

eKCno3uyUs CRPAMO
obwama cyma na
MbP2OGCKUMeE 63eMAHUA

%
7%
4%
2%
2%
2%

HapI/I‘lHI/ITe CpeaACTBa Ha r pynara U pasiuialaTeIIHUTE OICpalu Ca CbCpPpEAOTOUYCHU OCHOBHO B

Pa3ITYHA TBPBOKIIACHHU OaHKH. 32 N3YMCIIEHNETO Ha OYaKBAaHUTE KPEIUTHH 3aryOH 10 napuuHume cpeocmasd

u exeuesajlenmu C€ 1rpujiara peﬁTHHFOB MOZEC, KaTO CC€ U3I10JI3BaT peﬁTHHFHTe Ha 6aHKI/ITe, OIpEACIICHU OT
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MEXIYHapOIHO Tpu3Hatu peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentHuTEe MyOIMYHN AaHHU 32 PD (BepoATHOCTH 3a HEW3I'BIHEHHE), OTrOBapsIlM Ha PEHTHHTa Ha
ChOTBETHATa O0aHKa. PBKOJCTBOTO Clien TEKYIIO MpOMSHATA HAa PEHTHHra Ha ChOTBETHaTa OaHKa, 3a Ja
OLICHSABA HAJMYHMETO Ha 3aBUIICH KPEIUTEH DPUCK, TEKYIIOTO YIpABICHHWE HAa BXOMAIMIUTE W H3XOJSIIH
MApUYHHU MTOTOLH U pa3NpeAe]ICHUETO Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

I[p}/)KeCTBaTa or I pynata HU3BBPIIBAT CBOATA ﬂeﬁHOCT Opu aKTHUBCH oOMeH ¢ QyXKACCTPpaHHU
AOCTaBYMIHM 1 KJIMCHTHU U IMOpaJn TOBA TC Ca U3JIOKCHU Ha BAJTyTCH PUCK.

I'pynara upes apyxkectBara B Ykpaitna u CbpOusl OChILECTBSABA CTOMAHCKH ONIEpaIUU B T€3U CTPAHH
U CHOTBETHO MMa CHINECTBEHU EKCIO3WIHH B YKPAaMHCKU IPUBHHU M CPBHOCKM AuHAp. BamyTHHAT puck e
CBBp3aH C HETaTHMBHOTO [BIDKCHHE Ha BAJIYTHHS Kypc Ha TE3W BAIYTH CHOPSAMO OBITapCKHs JIEB NpPU
Ob/eIIUTE CTONAHCKH OMNEpaldH, IO TNPH3HATHTE BAJyTHH AKTHBH M TACHBH, M OTHOCHO HETHHUTE
WHBECTHUIIMH B UyXKACCTpaHHU JpykecTBa. OcTaHAUTE ApY>KECTBAaTa B Uy)KOMHA peai3upar mpoaaxonTe
CH IPEAMMHO Ha MECTHHTE Ma3apH, KOETO BOAM /IO BATyTCH PUCK U CIIPSIMO TEXHUTE BATYTH - MTOJICKA 3J710TA,
IIATCKH JI0JIap, aHIJIMHCKU TayHI M Ka3axCTaHCKO TeHre. [loBedeTo oT omepamuurte Ha Ipy)KecTBara OT
I'pymara obu4aiiHo ca NEeHOMUHHUpPAHU B OBITApCKU JieBa, KATO OBITAPCKUAT JeB € (PUKCUPAHU KbM €BPO,
KOETO peflylupa NoTeHIMaIHaTa BalyTHa BOJATHIIHOCT 3a Te3H ApykecTBa oT ['pymnara.

3a KOHTpOJIMpaHE Ha BaJyTHUS PUCK MMa BbBEJEHa cucTeMa B Ipsuiata ['pyma Ha miuaHupaHe Ha
JIOCTaBKUTE OT BHOC, 32 MPOJAKOUTE B UYyKAECTpaHHA BallyTa, KAaKTO M TMPOLEAYPH 32 EKECTHEBHO
HaOJrofeHNe Ha ABMKCHUSITA BBB BAJIYTHHUS KypC HA LIATCKUS JOJap W KOHTPOJ BBPXY MNPEACTOSIIN
ITamanus. EKCro3suuuMuTe Ha MOYTH BCHYKH JIBILEPHU ApyXecTBa B bbearapus KbM BalyTeH PUCK ca
HE3HAUUTETHH, Thi KaTO MMOYTH BCHYKH MPONAKOH ca peann3upaHd Ha MECTHUS Ta3ap B OBJITapcKH JieBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MUTE, KOraTo ca JIEHOMUHHUPAHU B Uy)KJECTpaHHA
BaJIyTa, ca OTI[yCHATH OCHOBHO B €BPO.

AKTHBHTE W TacuBHTE Ha ['pymaTta, JEHOMWHUpPaHH B OBIrapcku JIEBOBE, IPEICTaBEHH II0
pa3JIMYHUTE YyKIE€CTPaHHU BAIYTH, Ca KAKTO CJIE[BA:

6 opyza
30 ronu 2024 2. ¢ BGN ¢ EUR 6 RSD ¢ USD ¢ UAH eanyma Oo6uwo
BGN BGN BGN BGN BGN BGN BGN
‘000 '000 ‘000 '000 '000 '000 '000
Kamnuranosu uHBECTUIIMN 2,656 - - 9,864 - - 12,520
DUHAHCOBU aKTHBH T10
aMOpPTU3UpPaHa CTOHHOCT B T.4.: 220,902 39,551 86,702 5,246 5,159 9,223 366,783
Bsemanus u 3aemu 207,464 36,943 84,864 5,207 1,105 4,849 340,432
IHapuunu cpedcmea u napuynu
eKeueaneHmu 13,438 2,608 1,838 39 4,054 4,374 26,351
OG6110 pUHAHCOBH AKTHBH 223,558 39,551 86,702 15,110 5,159 9,223 379,303
6 opyza
30 ronu 2024 2. ¢ BGN ¢ EUR 6 RSD ¢ USD ¢ UAH sanyma Oouwo
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BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
KparkocpoyHu u IbIrOCPOYHU
0aHKOBHU 3aEMH 198,917 74,646 - - - - 273,563
JIpyrH 3aeMH 1 3aIbIIKSHIUS 86,567 82,190 61,881 1,710 1,078 569 233,995
3arbHKEHUS 110 JIU3UHT 66,064 23,374 - 1,379 35 461 91,313
06110 (PMHAHCOBH MACHBH 351,548 180,210 61,881 3,089 1,113 1,030 598,871
6 opyza
31 oexemepu 2023 2. ¢ BGN ¢ EUR ¢ RSD ¢ USD ¢ UAH sanyma Oouwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
Kanuranosu HHBECTULIMHT 3,929 - - 13 - - 3,942
DHUHAHCOBU aKTHUBH 110
aMOpTH3UpPaHa CTOHHOCT B T.4.: 232,543 130,196 75,579 9,099 9,171 6,692 463,280
Bzemanus u 3aemu 221,594 25,992 71,016 8,119 3,324 4,356 334,401
Hapuunu cpedcmesa u napuunu
eKeuUsaIeHmu 10,949 104,204 4,563 980 5,847 2,336 128,879
001110 (PMHAHCOBU AKTHBH 236,472 130,196 75,579 9,112 9,171 6,692 467,222
6 opyza
31 oexemepu 2023 2. ¢ BGN ¢ EUR 6 RSD ¢ USD ¢ UAH eanyma O6uo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
KpaTKocpo4HU U IBITOCPOYHI
0aHKOBH 3aeMU 180,992 81,061 978 - - - 263,031
Jpyru 3aeMu U 3aIBIDKEHUS 203,981 77,588 54,999 4,789 216 992 342,565
3aIbHKEHNS 110 JTU3HHT 65,606 21,157 - 325 44 360 87,492
O6uro puHaHCOBH MaCHBH 450,579 179,806 55,977 5,114 260 1,352 693,088

Ananusz na eajlymuama uyecmeumesinocm

BamyTHaTa 4yBCTBHTEIHOCT Ha €KCHO3MLIMUTE Ha I'pymaTa € OCHOBHO CBBbp3aHa C yKpPaWHCKara
rpuBHa M cpbOckusi auHap. CopsiMO ocTaHalUTE BalyTH, B KOHMTO ornepupa [pymata Wid B KOUTO
(YHKIMOHUPAT ONpEeTIeHN APy ecTBa OT I'pynara - moJyicka 3j10Ta, MIATCKH J10Jap M Ka3aXxCTaHCKO TEHTe,
BaJlyTHUSAT PHUCK Ha I'pymnaTa € JIUMUTHpaH, Thbi KaTO TEXHUTE €KCIO3UIMH B TE3U BAITYTH Ca OTHOCHTEIHO
MaJIKH | [I0-JIECHO PErYJIMPYEeMHU OT CTpaHa Ha PbKOBOJICTBATA HA ChOTBETHUTE IBIIEPHU APYKECTBA.

EdexTpT oT BasmmyTHaTa dyBcTBUTENHOCT TIpH 10 % yBennueHne/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypCOB€ Ha OBJTapCcKus JeB CIPSIMO CPBOCKUS ANHAP, YKPAUHCKaTa IPUBHA, IIATCKHS 10JIap M OOIIO CIIPSIMO

JPYTUTE BATYTHU €KCIIO3UIMK Ha 0a3a CTPYyKTypara Ha BATyTHUTE aKTHUBH W NacuBU KbM 30 10HU M TIpU
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MPENIOJIOKEHUE, Y€ CE WIHOPHpA BIMSHUETO HAa OCTAHAIMTE MPOMCHJIMBH BEJIMYMHU € U3MEPEH U
MPEJICTABEH KAaTO BIUSHUE BHPXY KOHCONMUAUPAHUS (PMHAHCOB PE3yJNITaT ClIe] 00JIaraHe ¢ JaHbIU U BbPXY
COOCTBEHUSI KalmuTall, MpuHaajiexan Ha ['pymnara.

Brusiauero 3a 2024 1. mpu 10% yBenuyeHHe/HaMaleHUEe HAa KypCOBETE Ha CPBOCKHS JHHAp,

yKpaWHCKaTa TPHBHA, IMATCKHUS JOJNap CHOPsIMO OBJITApCKHUs JICB BbpXy medanbara Ha ['pymara (cien
oOxarane) e:

30.6.2024 30.6.2023
RSD UusD UAH RSD UusD UAH
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
®uHAHCOB pe3yyTaT 2,110 1,082 332 1,668 144 426
Hepasnpenenena nevanoa 2,110 1,082 332 1,668 144 426

B nmpyra BanyTa ca BKIIIOYEHH OCHOBHO: 3,727 X.JIB. B MOJCKH 310TH 1 2,470 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHH (QuHaHcoBH akTuBH (kbM 30.06.2023 r.: 3,525 x.1B. B moncku 3motu u 1,747 x.B. B
Ka3aXCTaHCKO T€HIe HETHU (DMHAHCOBH AKTHBH).

ITpu yBenuuenue/namanenue ¢ 10%, pecieKTUBHO Ha Kypca Ha IMOJICKaTa 3JI0Ta U Ka3axCTaHCKOTO
TEHI'e CIIPSAMO OBJIrapCKus JICB KpalHUAT epeKT BbpXY neuanbata Ha ['pynara (cien obnarane) e:

30.6.2024 30.6.2023
PLN KZT PLN KZT
BGN '000 BGN '000 BGN '000 BGN '000
DurHaHCOB pe3yaTaT 439 198 286 140
Hepasnpenenena neuan6a 439 198 286 140

EdexTbT BbpXy COOCTBEHHUS KalMTaJl € Ha ChIaTa CTOMHOCT U B IOCOKA HaAMaJleHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3peaesicHa neyanoa’”.

I'pynata mpaBu aHaiu3 Ha BajdyTHAaTa EKCIO3WLIMS M HpPEANpHEMa CBOCBPEMEHHH MEPKH 32
HamalsiBaHeTo Ha eeKTUTe i BBpXy pesynrarute 3a ['pynara.

Ilenoeu puck

HpyxectBata oT I'pynmarta ca M3NOXeHH Ha LIEHOBH PUCK 33 MaTEpPHUAJIHM 3aracd OT TPH OCHOBHH
¢axTopa:

a) eBeHTYaJIHO HapacTBaHe Ha JOCTaBHUTE LIEHHU Ha CypOBUHUTE, MaTepUalInTe, JOKOJIKOTO 3HAYMTEIHA

YacCT OT U3NOJI3BAHUTC CYPOBUHU Ca OT BHOC U 3a€MaT ChILECTBCH JASJI OT pa3sXOAUTC 3a IPOU3BOACTBO,
6) CBCHTYAJIHO HAPACTBAHC HA JOCTABHUTEC LICHU HA CTOKUTEC; U

137



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a HecTMeceYHHUsl nepuo, 3apbpisaul Ha 30 rouu 2024 roauna

B) HapacTBalllaTa KOHKYPCHIIUA Ha 6Lnrapc1<1/m (bapMaIleBTI/I‘lCH rna3ap, HamMupalla OTPaXCHUEC U B
[CHUTC Ha JICKapCTBarTa.

3a MHUHUMU3MpaHE Ha TOBA BIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiara (pupMeHa cTparerus,
Lensia ONTUMHU3MpAaHEe Ha TPOU3BOJCTBEHUTE pAa3XoAd, BaJUIUPAaHE Ha AalTEpPHATHBHU JIOCTABYMIIU
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IINpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
na3apa FreHepUYHY MPOAYKTH U HE Ha MTOCIIETHO MSCTO 'hbBKaBa MAPKETHHIOBA M [IEHOBA MTOJIUTHKA.

LlenoBata mommTrka € (QYHKIHS OT TPU OCHOBHU (pakTopa - CTPYKTypa Ha pasxoIuTe, IIeHH Ha
KOHKYPEHTH U MOKyIaTelIHa Bh3MOXKHOCT Ha TIOTPEOUTEIIHTE.

I'pymata e nznoxeHa Ha 3HAYMTEIICH [IEHOBH PUCK ¥ TI0 OTHOIIIEHHE Ha IPUTEXABaHUTE OT HEs aKINH,
KJacu(UIMPaHU KaToO JPYTH JBJITOCPOYHU KAITUTATIOBH MHBECTHIIMH, Hall-BeUe Upe3 APy ECTBOTO-MaliKa. 3a
LIe7ITa HETOBOTO PHKOBOJICTBO CIEAN U aHAIM3Mpa BCHUUKHU IMPOMEHH Ha TMa3apa Ha LIEHHU KHIDKA, KaKTO U
M3ION3Ba KOHCYJITAaHTCKHATE YCIAYTH Ha €IWH OT Hal-aBTOPUTETHHUTE B CTpaHaTa HWHBECTUIIMOHHU
MoCpeHANN. JOMBIHUTENHO, KbM HACTOSIINS €Tall, PhKOBOJCTBOTO € B3€JIO pElIeHHE 3a peAylupaHe Ha
orepalnuuTe Ha (HOHIOBUTE Ma3apH, 33bpKaHE HA 3aKYNCHUTE aKIUU B IMO-IBJITOCPOUYCH XOPU3OHT IPU
TEKyII0 HaOJII0ICHNE Ha JOKJIAABAHUTE OT CbOTBETHHUS EMUTCHT (DMHAHCOBU M OW3HEC IMOKA3aTe/IH, KaKTO U
Pa3BHUTHETO HA JIEHHOCTTA B yCIOBUATA HA KPH3a.

Jluxeuoen puck

JIuKkBUTHUAT pUCK ce mM3pa3sBa B HeTaTWBHATa cuUTyalus |'pymarta na He Oblle B ChCTOSHUE Ja
rocpeniae 6e3yCciI0BHO BCHYKU CBOM 33 IBIDKEHHSI ChTIIACHO TEXHUS MaeK.

I'pynata renepupa u noaabpska 3HAYUTEIEH 00eM Ha JUKBUIHU CPEACTBA. BhTpelieH N3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTta e OCHOBHAaTa CTONAHCKa AEHHOCT Ha OpYy)KecTBaTa OT Hesl, TeHepupalua
JOCTaThbUHU ONEPATUBHH MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHE ca OAHKUTE U JPYTU IMOCTOSHHU
naptHeopu. C IIeN M30JMpaHe eBeHTyalHHs OOl JIMKBUICH PHCK, I'pymara paboTH CbC cuUcTeMa OT
ITEPHATHBHU MEXaHM3MHU 32 AEUCTBHE U NPOTHO3U, KPaWHUAT €(EeKT OT KOETO € MOJAbPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pMHAHCUpPaHe Ha CTONaHcKaTa cH JeiHocT. ToBa ce H0ombiBa OT
TEKyI0 HAOJIo/IeHNEe HAa MAaTypUTETUTE HA aKTHBUTE W MACHBUTE, KOHTPOJ BHPXY M3XOJSIIUTE MApUIHU
MOTOIM M OCHTYpsIBAHE Ha TEKYIIOTO MM OajlaHCHUpaHE CIPSAMO BXOJSIIUTE, BKII. TPENIOTOBapsiHE Ha
MaJIe)XUTe U ONTHUMU3UPaHe CTPYKTypaTa Ha IbJITCOBETE, YBEIMYaBAHE U BBTPELIHO MPECTPYKTYpUpPaHE Ha
COOCTBEHO T€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHn (GUHAHCOBUTE HEJCPUBATHBHU MAcuBU Ha I'pynara, KiacupuIMpaHu 110
OCTaTh4YeH MATypUTET, ONpEAEJICH CHpPSMO OTOBOPEHHS MATypuTeT KbM JaTaTa Ha KOHCOJIMAWPAHUS
romuiieH otdeT. Tabnumara e M3roTeeHa Ha 0a3a Ha HeJIMCKOHTHPAHH MAPUYHU TIOTOLU M Hali-paHHA Jara,

Ha KOATO 3aIbJDKCHUCTO € NU3UCKYEMO. CYMI/ITC BKJIIOYBAT I''TAaBHUIIU U JINXBHU.

Mamypumemen ananus3

30 ronu 2024 2. 001m om I 0o om 3 0o om 6 00 om I 0o om2 oo Hao 5z Oouo
3m 6m 12 m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000
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Kpartkocpounu u
IBITOCPOYHU OAHKOBU

3aeMu 69,076 101,468 4,533 36,045 65,032 5,466 873 282,493
Hpyru 3aemu u

3a]IbJDKCHUS 116,039 101,047 7,942 3,037 1,169 3,646 1,169 234,049
3abKEHUs IO JTU3UHT 1,557 4,794 4,767 9,277 17,528 37,802 25,131 100,856
OO0 nacuBu 186,672 207,309 17,242 48,359 83,729 46,914 27,173 617,398

Mamypumemen ananus3

31 oexemepu 2023 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kpartkocpounu u
IBITOCPOYHN OAHKOBU

3aeMH 5,902 18,915 131,647 58,187 50,305 5,433 1,607 271,996
Hpyru 3aemu u

3aIbIKEHHS 252,593 76,634 5,996 1,889 1,067 3,352 1,170 342,701
3aabKEHUs TI0 JTU3UHT 1,445 3,059 4,458 8,852 16,291 35,578 23,775 93,458
OO0 nacuu 259,940 98,608 142,101 68,928 67,663 44,363 26,552 708,155

Puck na nuxeonocnu napudHu nomouu

B crpykrypara Ha aktuBuTE Ha ['pymara JMXBOHOCHHTE aKTHBH Ca: HMApUYHH CPEACTBA, OAaHKOBU
JICTIO3UTH U TIPEJIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCHUPaH JIMXBEH MPOIIEHT.

Or npyra cTpana, NpuBJeYeHUTE cpeacTsa oT I'pynara oy opMara Ha ABJITOCPOYHU U KPATKOCPOUHH
3aeMH ca 00MYaHO C IPOMEHIIUB JIMXBEH MPOLIEHT. ToBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUATE ITOTOIH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce MOCTUTA I10 J]Ba HAYHMHA:

a) ONTUMHU3MPAHE HA M3TOUHMIIUTE U CTPYKTYypara Ha KPEAUTHH PECYPCH 3a MMOCTUIAHEe HA OTHOCHTETHO
MO-HHCKa [IeHa Ha MPHBJICYCHHUTE CPE/ICTBA; U 0) KOMOMHMpaHA CTPYKTypa Ha CaMUTE JIMXBEHH IPOLEHTH IO
KpEeIUTHTE, KOSITO ChIbp)Ka JBa KOMIIOHEHTA — IOCTOSHEH M MPOMEHJIMB, ChOTHOIIEHHETO MEXITy KOUTO, a U
abCOJIFOTHATa MM CTOMHOCT ce MOJUIbPKaT B OJIaronpHsTeH pasMep 3a aApyxkectsara oT I pynara. [TocrosiHHaTa
KOMIIOHEHTA € C OTHOCHTEITHO HHCKa a0COJIFOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEIICH [T B OOLIMs
JIMXBEH NPOIIeHT. ToBa 00CTOATEICTBO MMPeMaxBa BEPOSTHOCTTA OT 3HAUHUTENHA TPOMSIHA B JIMXBEHNUTE PABHUIIA
NpH €BEHTyaJlHa aKTyallM3alds Ha NMPOMEHJIMBATa KOMIIOHEHTA. Taka ce MMHMMH3Hpa M BEpPOSTHOCTTa OT
IIpOMsHA B He6HaFOHpI/IHTHa IIOCOKa Ha MMapUYHUTE ITOTOIU.

PrvroBoacTBaTa Ha npyxkectBata oT I'pymara, 3aeqHO ¢ TOBa Ha JAPY>KECTBOTO-MalKa, TEKYIIO
HaOJIOAaBaT M AHAIM3HPAT EKCHO3WITUATA Ha CHOTBETHOTO APYXKECTBO CIPSIMO IPOMEHUTE B JIMXBEHHUTE
paBHuina. CUMyJMpaT ce pa3IMdHU CLICHAPUHU Ha perHAHCHpaHE, IOAHOBSIBAaHE HAa CHIICCTBYBAIIM MO3UIMU U
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anTepHaTHBHO (uHaHCHpaHe. Ha 6a3za Ha Te3u crieHapuu ce u3MepBa eheKThT BbpXy (PUHAHCOBHUS pe3ynTaT U

COOCTBEHHS KAIIMTAJ IIpH IpoOMsHa C ONPEACIICHU ITYHKTOBE WIH IIPOLCHTH. 3a Bcska CuMyJjianus, €JHO U CbIIO

TNPEAIIOJIOKECHUE 3a MPOMAHA Ha JIMXBECHUA IMMPOLCHT CE€ Ipujiara 3a BCUMKHM OCHOBHU BaJIyTH. M3uncienusra ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUHU.

Jluxeen ananu3s
30 1onu 2024 2.

Kamnuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3HPaHA
CTOMHOCT B T.4.:

Bszemanus u 3aemu
Hapuunu cpeocmea u napuynu exgueaIeHmMu

O0mo puHAHCOBU AKTUBH

Jluxeen ananu3s

30 1onu 2024 2.

KpaTkocpouHu 1 IATOCPOYHH OAHKOBH 3aeMU
JpyrH 3aeMH U 33 1bJIKCHIS

3aabIKEHHS 110 JIM3UHT

O6110 pyHAHCOBY MACUBHU

Jluxeen ananus
31 oexemepu 2023 2.

Kanuranosu nuBecTunNu
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmsa u napuuHu exeusaiIeHmu

O0mo puHaAHCOBU AKTUBH

Juxeen ananuz

31 oexemepu 2023 2.

KpaTkocpounu u ApIrocpoyHu 6aHKOBH 3a€MHU
Jpyru 3aeMu ¥ 33/IbJDKEHHS

3aabIKEHNS 110 JIM3UHT

be3nuxeeHu ¢ naasawy ¢ ¢pukcupan Obuo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

12,520 - - 12,520

300,442 4,850 61,491 366,783

283,108 15 57,309 340,432

17,334 4,835 4,182 26,351

312,962 4,850 61,491 379,303

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

- 273,563 - 273,563

233,993 - 2 233,995

- 50 91,263 91,313

233,993 273,613 91,265 598,871

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN "000 BGN "000 BGN '000 BGN '000

3,942 - - 3,942

254,220 5,282 203,778 463,280

236,569 15 97,817 334,401

17,651 5,267 105,961 128,879

258,162 5,282 203,778 467,222

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Ooujo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

88 261,936 1,007 263,031

342,563 - 2 342,565

- 62 87,430 87,492
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O0mo puHAHCOBU MACUBH 342,651 261,998 88,439 693,088

Tabnuiata mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pyniaTa mpy Be3MoXxHH 11poMenH ¢ 0,50 myHKTa B IMXBEHUS
MIPOIICHT Ha 0a3a CTpyKTypaTa Ha akTHBHUTE W nacuBUTe KbM 30 I0HM U IIPH MPEIIOIOKEeHHE, Y€ Ce NTHOPHpA
BIIMSIHUETO Ha OCTaHAJIWTE MPOMEHJIMBU BeMWYMHH. EQeEeKThT € n3MepeH u mpeacTaBeH KaTo BIHMSHHE BHPXY
(MHAHCOBHSA pe3yaTaT clie]] o0araHe C JaHbIM U BbPXY COOCTBEHHS KalnTal.

Yeenuuenue/namanenue na nuxeenus npoyenm Ecpexm 6vpxy ¢punancosus
pesynmam u coocmeenusn

Kanumana cieo odnazane

neuanoa/(3azyoa)
30.6.2024 30.6.2023
BGN’000 BGN’000
YBenuueHne (1,231) (1,025)
Hamanenue 1,231 1,025

Ynpaenenue na kanumanoeus puck

C ympaBieHueTo Ha KanuTaia ['pymnara menu f1a ch3aaze U noaIbpKa Bb3MOKHOCTH TS J1a MIPOIBIDKH JAa
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 12 OCUTYPsIBa ChOTBETHATA B3BPAIIAEMOCT HA MHBECTHPAHHUTE
CpEICTBa Ha aKIIMOHEPHTE, CTOMIAHCKH TOJI3H Ha IPYTUTE 3aMHTEPECOBAHM JIIA ¥ YIACTHUI B HEMHNS OM3HEC,
KaKTO W J1a TIOJUTbpKa ONTHUMAalHA KalMTalloBa CTPYKTypa, 3a J1a Ce PEAyIHpaT pa3XoAuTe 3a KaruTama.
Amnanornuex nmoaxo Ce nmpujiara 1 Ha HUBO MHAMBHUAYAJIHO APYKECTBO OT prHaTa 10 OTHOIIICHHE HAa HETOBaTa
KaIMTajloBa CTPYKTypa ¥ (PMHAHCHPAHE.

I'pynara Tekyio HabIroO/IaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KaliTtaia Ha 0a3a ChOTHOIICHHETO Ha
3aITEXHIOCT. TOBa CHOTHOIIIGHHWE CE€ W3YUCIsIBA MEXIy HETHHUS JBITOB KanmuTal KbM OOIIaTta cymMa Ha
AHTAKHPaHU KalluTall. Hetnusar ABJTOB KaluTall C€ OINPCACIIA KaTO pasjimKa MEXIAY BCHUYKU ITPUBJICYCHU
3a€MHH CPECTBA (KPaTKOCPOYHH U JTBITOCPOYHH) TaKa, KAKTO ca MMOCOYEHU B KOHCOJIMANPAHUS TOJUIIECH OTYET
3a (l]I/IHaHCOBOTO CBbCTOSAHUE U MMAPpUIHUTE CPEACTBA U TAPUIYHUTEC CKBUBAJICHTH. O6111aTa CyMa Ha aHTaKHUpaHUA
KaliTall € paBHa Ha COOCTBEHMs KamwTasl (BKJI. HEKOHTPOJIHMPAIIOTO YYacTHE) W HETHUS ABJITOB KalnTall.
XapakTepHOTO U 3a IBaTa NpeICTaBeHH! Mepro/a e, ue [ pymnara ¢puHaHcHpa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOMIbpKa OIMpPEesIeHO HHBO Ha THPTOBCKH W JIPYTH KPaTKOCPOYHHU
3abp/DKEHIS U 3aeMu (0aHKOBU, THProBckn). CTparerusara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

MOABPKA CHOTHOILICHUE B paMKHTe Ha 25-35% Ha HUBO “rpymna’.

B Ta6J'II/ILIaTa o-A0JIy Ca IMpEACTAaBCHU CBHOTHOLICHUATA Ha 3a/UTbXKHSJIOCT Ha Oasza CTPYKTypa Ha

Karuyrasia:

30.6.2024 31.12.2023
BGN'000 BGN'000
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OO0110 ALJATOB KAUTAJ, B T.4: 364,876 350,851
3aemu om banxu 273,563 263,072
3aovnoicenus no ausune u pakmopune 91,313 87,779
HamaJsien ¢: mapuyHuTe CPECTBA U MAPUYHUTE EKBHBAJIEHTH (26,351) (128,875)
HereH AbJroB Kanuraa 338,525 221,976
00110 cOOCTBEH KANUTAJI, IPUHA/JIEKAI HA Ipylara 820,399 753,626
O0mo KanuTaJI, MPUHAJJIEKAI] HA rpynaTa 1,158,924 975,602
CbOTHOIIEHHE HA 3a1IbKHAIOCT 0.29 0.23

IToka3zaHuTe 3aIbDKEHHUS B TaOJIUIATA IIO-TOPE ca onoBecTeHu B [Ipunoscenus Ne 28, Ne 31, No 34 u
Ne 37).

Ouyenneane no cnpaeeonusa CMoiHoOCm

Konuenmusra 3a cipaBeyinBaTa CTORHOCT IpeaIoiara peajn3upaHe Ha GUHAHCOBU MHCTPYMEHTH
4pe3 npojaxk0a, Ha 6a3a MO3UIUATA, IPEINOIKECHUATA U MIPELIEHKUTE Ha HE3aBUCUMHU a3apPHU YYaCTHHULIU
Ha OCHOBEH WJIM Hal-M3TOJICH 3a JIa/IcH aKTUB WM MacuB Ma3ap. B moBedero cimyyan, obaye, 0COOEHO 1O
OTHOLICHUE Ha THPTOBCKUTE B3EMaHUS U 3aJbJDKEHUS, KpeIUTUTE U OaHKOBUTE JETIO3UTH, | pymara ouaksa
Ila peanu3upa Te3u (UHAHCOBU aKTHBU M UpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE WM PECHEKTHBHO
roracsiBaHe BbB BpeMeTO. 3aTOBa TE€ CE MPEJICTaBsAT M0 TAXHATa aMOPTU3UpPyeMa CTOMHOCT.

C’bIlIO Taka, rojisima 4acT OT (I)I/IHaHCOBI/ITe AKTHBU W IIaCUBU Ca WU KPATKOCPOYHHU IO CBOsATA
CBIIHOCT (THPrOBCKHU B3€MaHUs U 33IBJDKEHUSI, KPATKOCPOUYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TO/IMIIIEH OTYET 3a (PMHAHCOBO CHCTOSIHHE Ha 0asa ma3zapHa CTOWHOCT (TIpeoCTaBeHW OAHKOBH JIEMO3UTH,
WHBECTULMHY B LICHHU KHUXA, KPEAUTH C IPOMEHJIMB JIMXBEH MIPOLICHT) ¥ OPay TOBA TSIXHATA CIIPaBEINBa
CTOWHOCT € MPUOJU3UTEITHO paBHa Ha OajlaHCOBaTa UM CTOMHOCT.

HpI/I B3€MaHHATA U 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH MNPOLICHT IIpUJIaraHaTa MCETOJANWKa 3a HCTOBOTO
OMPEACIAHC H3II0JI3BA KAaTO OTIIpaBHA TOYKA 3a HU3YUCJICHHUATA TCKYUIUTC Ha6JIIO,Z[eHI/IH Ha prHaTa 1o
OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap, ChC CTAOUITHOCT U JIMKBHTHOCT
3a MOKYIIKU U MPOIaK0OU Ha HIKOW (PUHAHCOBU aKTUBH U MIACHBH, 3a TSIX HAMA HA Pa3MOJIOKEHHE TOCTATHYHO
M HaJISKTHA KOTHPOBKH Ha TMa3apHH LIEHH, MOPaad KOETO C€ W3MONI3BAT APYTd AlTCPHATUBHU OICHBYHU
METOAU U TCXHHUKH.

P’BKOBOHCTBOTO Ha ﬂpymeCTBOTO-MaﬁKa cuuTa, Y€ IpH CbIICCTBYBAIIUTC 00CTOSTEICTBA
MNpeaACTaBCHUTE B OTYETA 3a q)HHaHCOBO CbCTOSAHHEC OLICHKH Ha (1)I/IHaHCOBI/ITe aKTHUBHU U ITaCHBH Ca Bb3MOXXHO

Hal-HaJISKIHYU, aJICKBATHU U JJOCTOBEPHHU 3a IIEJTUTE HA (PUHAHCOBATA OTUETHOCT.

44. CAEJIKH CbC CBbP3AHU JINLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cevpzanocm
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Tenekommuiekt UnaBect A/l JIpykecTBo akIioHEp CHC 3HAYUTEITHO 2024 r. 2023 r.
BITUSTHUC

JloHEeB MHBECTMBHTC HpykecTBO aKIMOHEP ChC 3HAUUTEIHO 2024 r. 2023 r.

xoaauHar AJl BJIIUSIHUE

Mowmuna kpenoct A/] CBBMECTHO JpYy>KECTBO 2024 1. 2023 1.

Codapma umorn AJICHL]  ACOLMHPAHO JPYKECTBO 2024 r. 2023 1.

Hosepue ObOeanHeH AconuupaHo Ipy>KecTBO 2024 r. 2023 r.

xonauur AJl

Codapma brmmunre AcommmpaHo APYKECTBO 2024 r. ot 08.09.2023 1.

AICULL

®apmanosa /1.0.0. AconuupaHo ApyKeCTBO 2024 1. ot 10.11.2023 1.

HpyxectBa ot I'pyma IOX  JlpykecTBa, KOHTPOJIHUPAHH OT ACOIIUUPAHO 2024 r. 2023 r.
JPY>KECTBO

Co¢mpunt rpyn A/l Jpy>KECTBO CBBP3aHO UpE3 KIHOUOB 2024 r. 2023 r.
YIPaBIEHCKH TTEPCOHAT

Codxoncyar rpyn A/l Jpy>kecTBO CBBP3aHO Upe3 KIIOUOB 2024 r. 2023 r.
YIPaBJICHCKH MEPCOHAI

BEC enexrpounsect JpykecTBO CBBP3aHO Ype3 KIFOYOB 2024 r. 2023 r.

cucremc EOO/] YIIPaBICHCKHU MEePCOHAT

Exo conap uasect OO/] JpykecTBO CBBP3aHO Upe3 KIIOUOB 2024 r. 2023 r.
YIPaBIEHCKH TIEPCOHAT

Anda ma EOO/] Jpy>kecTBO CBBP3aHO Upe3 KIOUOB 2024 r. 2023 r.
YIPaBJICHCKH MEPCOHAI

Koncympapm OO/] HpyxecTBo CBbpP3aHO Ype3 KIIOYOB 2024 1. 2023 1.
YIPaBIEHCKH TIEPCOHAT

33/ ,,.Berepunapna I'paxxnancku apyxecTBa 3a ocbuiecTBsABane 2024 r. 2023 r.

JIMarHOCTHKA Ha ChbBMECTHA JICHHOCT (MPSKO y4acTue)

1 anyapu - 30 1 anyapu - 30
Hocmaexku om cevp3anu auua 1onu 2024 tonu 2023
BGN ‘000 BGN ‘000

oncmaeku Ha mamepuajinu 3anacu om:

JpyxecTBa, CBbp3aHU Ype3 KITFOYOB YIIPABICHCKH TIEPCOHAT 6,144 5,413
AcoluumnpaHu ApyxKecTBa 2,753 59
CBBMECTHH JIpyKeCTBa 175 125
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO 37 30

9,109 5,627

Hocmasku na ycayzu om:

JpyxecTBa, KOHTPOIUPAHH OT ACOIMUPAHO JPYKECTBO 640 558
HpyxecTBa akIIMOHEPH CHC 3HAUUTEIIHO BIUSHUE 353 295
Acouuupanu apyxecTBa 276 235
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HpyxecTBa, CBbp3aHU Upe3 KIIOUOB YIIPABIECHCKU IEPCOHAT 67 123
CbBMECTHH IpYKECTBa 4 3
1,340 1,214

Zlocmaeku Ha ()bﬂzompaﬁnu akmueu om:

HpyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO 1,611 1,812

1,611 1,812

/Jpyzu 0ocmagku om:
JpyskecTBa, KOHTPOINPAHU OT ACOLUUPAHO APYKECTBO 122 118

122 118

Hauucnenu ousuoenmu na:

HpyxecTBa aklMOHEPH CHC 3HAUUTEIIHO BIUSHUE 9,034 45,229
KitouoB ynpaBieHCKH epcoHa 1,519 4,149

10,553 49,378
001110 10CTABKH 22,735 58,149

IIpooaxcou na cevp3anu auya

IIpooasicou na mamepuannu 3anacu Ha:

JpyxecTBa, CBbp3aHU Upe3 KIFOUOB YIIPABICHCKH TIEPCOHAT 710 757
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO 181 675
891 1,432

IIpooasicou na ycnyzu na:

JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH ITEPCOHA 108 104
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 5 110
AconmupaHu JIpyKecTBa 4 4

117 218

Juxeu no npedocmasenu 3aemu:

JpyxecTBa, KOHTPOJIUPAHHU OT ACOLMUPAHO APYIKECTBO 682 1,205
CBBMECTHH JIpyKeCTBa 42 27
AcoluumnpaHnu JpyxecTBa - 31
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724 1,263

Jluxeu no dozoseopu 3a yecusn:
CbBMECTHH IPYKECTBa 63 63
63 63
1,795 2,976

,ZIOZOGOPM 34 1U3Uune

Hpe3 OTUCTHUSA NICPUOT APYIKECTBOTO € NPHU3HAJIO AKTUBHU, ITACUBU, Pa3XO0AU, IJIalllaHWA BbB BPb3Ka

C t)ozoeopu 34 JIU3UHZ CBC C6BP3AHU JTHUA.

3aovrrncenuama no auzune koM 30 10HU BBB BPB3Ka C JIOTOBOPH 3a JIU3UHT ChC CBBP3aHU JIUIA Ca

KaKToO cicaBa:

30.6.2024 31.12.2023
BGN ‘000 BGN ‘000
[Mpu3HaTH 33BDKEHUS TIO JIM3UHT Ha | sHyapu 19,626 20,616
VBenuuenus 337 1,851
IInamanust Ha 3aAbJDKEHUS 110 JIM3UHT 32 [IEPUOAA (1,450) (2,841)
3agbikenust no Ju3uHT KbM 30 10Hu / 31 nexeMBpH 18,513 19,626

Axmueume ,,npago na nonzeéane* koM 30 I0HU BHB BPB3Ka C JOTOBOPU 3a JIM3UHI ChC CBBP3aHU

Jiia Ca KaKToO CJICABA:

30.6.2024 31.12.2023

BGN ‘000 BGN ‘000
AKTHBH ,,[TPaBO Ha MOJI3BaHE KbM | siHyapu 19,323 20,524
VBenuueHus 321 1,877
HaumncieHa aMmopTH3aIs (1,610) (2,996)
Otnucana 0ajlaHCOBa CTOMHOCT Ha aKTHUBHU NPaBO Ha IMOJI3BaHE - (82)
AxTuBH "'mpaBo Ha moy3BaHe" kbM 30 wHU / 31 nekeMBpH 18,034 19,323

Pazyerute che CBBbpP3aHU NPEANPHUITHS ca onoBecTeHu B [Ipunoxcenus Ne 20, Ne 24, Ne 29, Ne 36.

CbCTaBbT Ha KIIIOYOBHS IIEPCOHAN € OIOBECTEH B [lpunooicerue Ne 1.

B’BSHal"pa)K,[[eHHSITa U APYIrUTe J0XO0AU Ha KIIFOYOBUA YIIPABJICHCKHU IICPCOHAI U Ha U3IIBJIIHUTCIIHUTEC

JTUPEKTOpH, wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U yIIPaBUTEJINTE HA IBIIEPHUTE ApYyXKecTBa oT I pynara

ca B pa3mep Ha 1,763 x.i1B. (2023 r.: 2,054 X.71B.), B T.4..

e Tekymu Bb3HarpaxaeHus - 1,007 x.is. (2023 r.: 1,569 x.11B.);
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e TaHTHeMHu — 756 x.J1B. (2023 1.: 485 X.)IB.);

45. CbBUTHUSA CJEL KPASI HA OTUETHUSA NIEPUO

C pemreane Ne 391-I1J1 ot 11.06.2024 r Komucusra 3a ¢uHaHCOB Ham3op omodpu JloroBopa 3a
npeoOpasyBaHe Upe3 BIMBaHE Ha ABIIEPHOTO ApykecTBo Bera dapma A/l (mpeoOpasyBaiiio ce IpyKecTBO)
B Codapma A/l (mpuemartio apysxkectso) ot 01.01.2024 r.

Ha 10.07.2024 npmeproTo apyxkectBo Codapma Tperinunar AJ] npunoou maxoputapes s (79%)
oT KanuTaia Ha Oemapyckata kommanuss COOO ,,bputurpeiin®, kosro mma Han 10 roaummHa uUcTOpHS B
THProBUSTa HAa €IpO C JEKapCTBEHH NPOAYKTH W MeauuuHcku uznenusd. COOO ,bpututpeia” uma
NPUCHCTBUE U B PUTEHJ CErMEHTa Ha anTeyHus naszap B benapyc upe3 12 OgpliepHU KOMIAHUHM, KOUTO
orepupar upe3 ob1o 192 anrekw.

Ha 29.07.2024 r. xomnanusita-mMaiika npugoou nombaHuTenHo 50% oT kamuTana Ha CpbOCKUs
¢dapmaneBTHueH npousBoauTen Pharmanova.

Hsva nmpyrm cemectBenn cbOuTHs Bh3HuWKHaw cien 30 rorm 2024 r., KOWTO Oa W3WCKBAT

JOIBITHUTETHN KOPEKIIMU 1/ OTIOBECTSIBAaHUS B KOHCoNUIupanust ¢puHancos otdeT kKbM 30 1oan 2024 .
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