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PbKOsowiTen: 
15.07.2024r. 

3n 

113rOTB11./1: 

rn. c 

(Dom limo-n4ALICIlLt 
	

MDKJIIIHEH ONHAHCOB ()MET KbM 30 f0Hvi 2024 r. 

OTLIET 3A 441HAHCOBOTO CbCTOSIHHE KbM 30.06.2024 r. 

(XHIL/lEBA) 

AKTPIBH 

HeTe 	aKT11811 

 

BenewKa 30.06.2024 31.12.2023 

  

MMOTH, matuHHH, cbopb)Kemin N o6opynaaHe, HemaTepHanHH 
WHBeCTIILIHOHH11 MOTU 3 3 989 3 989 

HeTe 	MIN ollHaHCOBLI BICTOBH 

061no HeTeHinnm aHTHBIll 

Te 	ILIN aKTIIBil 

4 

4 

5 

6 

24 042 

28 031 

2 676 

302 

6 

25 380 

29369 

1 502 

1 580 

1 

TeKyaa Liacr OT HeTeKyuprre 011HBHCOBIl armem 

Tbp1OBCKH N npyry B3eMBHI451 

napil4H11 cpenc-raa 

06u4o TeHyu4H aKT111314 2 984 3 083 
061140 al<TMBH 

nacHBH 

31 015 32 452 

Co6cTseH Hanktran Ha aKUIIOHepHTe 7 

OCHOBeH Kanwran 23 395 23 395 

npemmeH peep 2 001 2 001 

06uAll peaepell 2 339 2 339 
014HaHCOB peaynTaT OT npenxoneH nepHon (25 524) (25 879) 

-re 014HaHCOB .e3 J1TaT OT 	LIANA neemon 82 355 
06uto co6crBeH Hanwran Ha antHoHepHire 2 129 2 211 
HereHyinH nacHBH 

6aHKOBlel 3aemil 12 22 063 23 330 

Q. rm HeTeK CLAN nacHall 13 3 597 3 597 
06u4o HeTeHyum nacHam 25 660 26 927 

TeHyan nacHBH 

TeKyuta Liao-  OT He-I-en/14H aanbmKeHmn 12 2 624 2 632 

TbprOBCKH 3411DIOKeHHFI 11 551 600 

3anbn)KeHmn KbM nepcoHana H ocHrypprrenHH HHcTi4Tywil4 10 15 41 

gaHbLIHII 3a,a13/1)KeH1,151 11 36 41 

06u 4o TeHyuni maim 3 226 3 314 

06u4o nacHBH 28 886 30 241 

06u0 co6craeH Hanwran H nacHBH 31 015 32 452 

*Ti0RCHeHMAT8 KIM 014113HCOBHR ortier Ha apaHmum OT 7qo 47 17pe,4C73B/7RB3r Hepa3genfria gag-  •T Her 
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cDoHg1/1mo-rw ALICV1LA 
	

MDKAHHEH cDHHAHCOB OTMET KbM 3010Hpi 2024 F. 

OTtlET 3A r1E4AIIBATA MTh 3ArYBATA h APY111151 BCEOBXBATEH /30X0,111CbM 30.06.2024r. 

(maul EBA) 

SenewKa 30.06.2024 30.06.2023 

ninixoau 8 273 333 

06u4o nplixorm 273 333 

Pa3xcqH  3a  geHHOcrra 

Pa3xogH 3a marepHanw 9 (273) (333) 

Pa3xotiw 3a BbHWHH ycnyrw 9 (51) (35) 

Pa3xom 3a Bb3HarpanteHmsi H ociryposkw 10 (34) (34) 

6anaHcoBa CTOHHOCT Ha npoAamHii a KTI11311 

rIptixop4/pa3xoilH OT Wpeol4eHKH Ha MHBeCTHWIOHHH "MOTH 

APyrw pa3x04114 14 (5) 
O61.. o pa3xogoi 3a geIHoCTra (363) (402) 

Pe3ynTaT OT onepanisHa jleiiHocT (90) (69) 

nOHXog14 OT FILUBH 15 808 711 

Pa3XOAH 3a /111X1311 15 (800) (704) 

gpyrm cOHHaHCOBIl OpHX01:01  /(pa3xogm) 15 

061140 4111HaHCOBN nplixogm/pa3xotoi(He-ro) 8 7 

Pe3yrrrar OT nponbmKaaatioiHocni (82) (62) 

Pe3ynTar 3a nepHoqa 

fipyrm KOM110HeHTI1  Ha  BCe06X13aTHVICI tioxog 

(82) (62) 

06u.4 aceo6xsaTeH goxoA (82) (62) 

Alox0A Ha aKLINA (0.0035) (0.0027) 

*RORCHeHHATa KbM OHHaHCOBH57 °Tyler Ha opaHmum OT 7,40 47 f7pP4C7a6/151BaT Napa-W/7Na qacr OT Hero. 

15.07.2024 r. PbKOBOAHTeil: 	  

B. entien 
3n. peicrop 

113rOTBKM 

  

 

eTKOB 

ClieTOBOAMTPJI 

0011A MYTH A,111411( 
Fund Estates REIT 

04101  

CTPAHVILAA 4 OT 47 



(Dom Mmo-ni AL CML.1 MDKAIIHEH 1'HHAHCOB OT4ET KbM 30 10Hm 2024 r. 

OTLIET 3A FIAPMLIFIWTE noTow (11P51K METOj) KbM 30.06.2024r. 

(X1111.11EBA) 

Oneparmsma Aelimocr 

BeneNKKH 	30.06.2024 30.06.2023 

llocrbnnemm OT 'cr1meH-n4 312 714 

Ilnauomoi Ha nocraaqinni (414) (466) 

Ilnautamisi KbM nepcoHan 14 oanryptirenHti 14HCTI4TyL11414 (58) (25) 

IlnautaHminocrbnneHvin 3a/OT liaHbL.114 (279) (541) 

gpyni nocrbnneHmeinnawaHtisi 3a oneparmaHa Athiocr (8) (7) 

HeTeH napwieH 110TOK OT oneparynma aeiiHocr (397) (325) 

IIHBeCTKUPIOHHa neriHocr 
Ilplino6maaHe Ha Abrirovaiiiiii marepmanii aia-mi 14 14HBECTIILIHOHH14 

14MOT14 
flocrbnneHtisi OT 1111314Hr Ha MHBeCTI41.4110HH14 14MOT14 1 659  1 482 
HeTeH napHgeH 110TOK OT WHBeCTVILINOHHa neiiHocr 1 482 1 482 

014HaHCOBa LIOIHOCT 

flanyLieHm/noraceHm 3aempi OT 0141-1aHC01314 WHCTUTyL11114 (1 267) (1 174) 
FlocrbnneHmq OT TIMM no /BUNK Ha 14HBeCT144140HH14 14MOT14 817 687 

IlflaTeH14 1114XBI4, TaKC.14 N KOM14040H14 no 6aHK01314 3aemti (807) (685) 

,4u III nocrbnnemislinnauAaHmq OT 	mHaHcoaa TieiiHocr 

HereH na• WieH norm( OT 	HHaHcosa neiiHocr 
Ilapo4Hi4 cpencraa B Ha4ono-1-o Ha neptiop,a 16 

HeTHO 	Benvv-ieHme/ HamaneHme H 	 CT 5 15 

IlapHHHH cpencraa B imam Ha nepHoxia 6 6 1 

*RORCHeHMA7a KbM 45HHaHCOBI4R OTE/eT bid C7p8H14411 OT 7,40 4717PO4CT4B/7178c7T Hepa.3,4enfre qaCT OT Hero. 

      

15.07.2024 r. PbKOBOANTeA: 

   

   

 

M3rOTBMI: 

    

     

In.cmeToBoAnTen 

(Dom mloryi ArrVil1 
Fund Estates REIT 

Capag 
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CDOHA VIMOTHALICIlLt 
	

MDKAVIHEH cDLIFIAHCOB OTLIET KbM 3010Fn 2024 r. 

OPIET 3A r1POMEHMTE B COSCTBEHNSI KA1111TAll 3A 11EPNOAA KbM 30.06.2024x. 

(xvm.nEBA) 
OCHOBeH 

Ha nwran 

ilpemmin OT 

orations' 

061.;H 

peaepam 

ONHaHcos 

pe3y/ITar 

06u4o 

Hanwran 

CafIRO KIM 1 smyapti 2023 23 395 2 001 2 339 (25 879) 1 856 

HeTeH pe3yn-ra-r 3a nepHo4ta 355 355 

Cango KbM 31 lieKemopti 2023 23 395 2 001 2 339 (25 524) 2 211 

Canso KbM 1 sirtyarni 2024 23 395 2 001 2 339 (25 524) 2 211 

HeTeH pe3yn-raT 3a nepHofta (82) (82) 

llopHaaHe Ha 3ary6a OT MilHaf114 

rogHHH 
Como ICbM 30 KUM 2024 23 395 2 001 2 339 (25 606) 2 129 

*17057CHeHHR73 KbM OHHaHCOBWR OTLIeT Ha crpaHH4H OT 740 47 rIpe,QC73B/7578c7T Hepa3„ge11Ha qaCT OT Hero. 

15.07.2024 r. PbKOBOAHTell: 

1113rOTBMi1: 

rn. cgeroBonnTen 

(10011A OT14 mcluu 
Fund Estates REIT 

Co4mig 
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(DOHA I4 MOM A,E1,04Lt 	 MEXAMEH OkIHAHCOB OTLIET KbM 30 10Hki 2024 F. 

nOSICHEHMA KbM 0MHAHCOBI451 OT4ET 

1. 06u4a miubopmaumn 

„DOHA MMOTH" AIACMLI e ny6nm4Ho anpicHepHo gpywecrBo, pervicrpmpaHo B Codpmsl, no 
O.A. Ng 8493/2004 r. B CrC. Ceganmu.teTo 14 agpecbT Ha ynpaBneHme Ha AppKecrBo e B 
Peny6nmKa 6bnrapmsi, rpaj Cocbmsi, 06uivma „Mnagocr", 6yn „LiapvirpagcKo woce" N9 159. 

TenaboHm: 02/962-54-05; (DaKc: 02/962-53-88 ; e-mail: office@fundestates.bg;  vthrrepHer 
crpaHmua: fundestates.bg 

KbM gaTaTa Ha CbCTaB5IHe Ha OTLIeTa TIPPKeCTBOTO HAMa OTKpl4T14 KnoHoBe. 

IllnenmerbT Ha neilHocr Ha AppRecraoTo o6xaauta:  Ha6mpaHe Ha cpe,gcTBa 4pe3 
m3gaBaHe Ha LteHH14 KH14>Ka 14 nocnegBauio mHBeampaHe Ha Ha6paHHTe cpegcn3a B 

HegmoKmmm 14MOT14, m3BbpwBaHe Ha crpoewm, nog06peHmsi 14 o63aBexgaHe B nocnegHmTe, C 
uen npegocraBsHero mm 3a ynpaBneHme, oTgaBaHe nog HaeM, III43141-11-  11)111 apeHga m/vmm 
nocnegBauo npoga>K6a. 

IlbpBOHa4af1H0 AppicecTBoTo e yg-ipegeHo 3a cpoK OT 7 (cegem) rogmHm. Cneg npoBegeHo OCA 
Ha 26.05.2006 r. e peweHo Cp0KbT Ha yt-ipegABaHe Ha gpywecTBoTo ga ce npomeHm 3a 
HeonpeiteneHo Bpeme. 

npego-amiTenCTBOTO Ha gpyweCTBOTO ce OCbtileCTBSIBa OT 14311b/IH1lTel1H1451/Hm-re t-meH/oBe 
noorgenHo Will OT BCeK14 gpyrm gBama yneHa Ha CbBeTa Ha gmperropmTe 3ae/IHO; B CJIy4a0 
Lie 6bge m36paH npoKypmcr Ha gpy>KecrBoTo, npegcraBmTencrBoTo Ha 00,prKecrBoTo we ce 
OCbllieCTBABa OT BceKvi LineH Ha CbBeTa Ha gmperropyrre 3aegHo C npoKypmcra. 

PpywecTBoTo ce npegcraBnsma OT BeCe/114H ,E114MMTp0B reHLIeB — 143111aftH14TelleH gmperrop - 
camocTosrrenHo, 141114 3aeftHO OT gpyrwre gBama LineHoBe Ha CbBeTa Ha fivipecropmTe — „B Li B 
INTepHewbFibii" 00,4 - npegcTaBnsmaHo OT XplICTO OlaBOB IleTKOB, 11 g06pommp CTeCI:laHOB 
AHAOHOB, B1114CaH KaTO He3aBL1CI1M t-neH Ha CbBeTa Ha gmpeKTopmTe Ha 12.07.2013 1., Bb3 
OCHOBa Ha peweHme Ha 06LIAOT0 cb6paHme Ha antmoHepyre, npoBegeHo Ha 01.07.2013r. 
gpy>KecTBoTo e C egHocreneHHa crpyrrypa Ha ynpaBneHme — CbBeT Ha gmperropmTe. KbM 
AaTaTa Ha cbcraBAHe Ha orgeTa yneHoBe Ha cg ca cnegHwre nmua: 

■ ”B 14 B 1/1H-repHewbHbn" 00A - npegcTaBn5iBaHo B CbBeTa Ha gmperropm-re OT Xp11CTO 

CflaBOB IleTKOB;  

■ go6pommp CTeCIMHOB AHAOHOB; 

I BeCeill4H 00,14M14Tp0B reHLIeB — 143111,11H14TefleH gmpeKTop. 

CpoKbT, 3a KOOTO ce m36mpaT LineHoBeTe Ha CbBeTa Ha gmperropmTe, e onpegeneH B YCTaBa 
Ha AppKecrBoTo, Kai= cnegBa: 
A) egMHMAT OT LineHoBeTe Ha CbBeTa Ha gmpeKTopvn-e, nocoyeH OT 06LuoTo cb6paHme — 3a 

cpoK OT 3 rogmHm; 
5) BT0p1451T LineH Ha CbBeTa Ha gmperropm-re, nocoLleH OT 0611tOT0 cb6paHme — 3a cpoK OT 4 

rogmHm; 
B) TpeTmwr t-IneH Ha CbBeTa Ha gmpeKTopwre, nocoLieH OT 06LLtOT0 cb6paHme — 3a cpoK OT 5 

row1HM. 

CTPAHOLIA 7 OT 47 



(DOHA Ilmorm Agcmi..1 
	

MDKAIIHEH cDPIFIAMCOB OTLIEF KbM 3010Hvi 2024 F. 

KarmTanbT Ha gprKecrBoro e B pa3mep Ha 23 394 706 (gBagecer m -rpm mm.nmoHa Tpmcra 
AeBeTgeceT N 4eT14p11 X141151/111 cegemcromH N wecr) neBa, pa3npegeneH B 23 394 706 
(ABagecer m TpI1 mmnmoHa rpmcra geBergeceT m LieTmpm xmnflgm cegemcrumH m wecT) 6poq 
061/1KHOBeH14, nommeHHm, 6e3HanmqHm antmm, BCAKa eftHa C HOMMHa/lHa CTOIIHOCT 1 (egmH) 
neB. 

2. CLIeTOBOAHa nonwrima 

2.1 OCHOBa aa 113rOTBAHe Ha 11:1HHaHCOBHTe OT4eTH 
(1)mHaHcom5n-  aryeT Ha gpywecTBoro e 11310TBeH B CbOTBeTCTBIle C BCN4KH Me>KgyHapogHm 

craHgapTm 3a CPI/HaHCOBO orymraHe (MCCO), KOMTO ce CbCTOAT OT: MeKgyHapogHm-re 

c4eroBOAH11 cramaprm (MCC), MeKayHapogHmre CTaHflapT14 3a COMHaHCOBO oTt-im-raHe 

(M01)0) N CBbp3aHMTe C TAX Tb11KyBaHl4A, nocnegBautm-re 143MeHeHMA Ha Te3I4 CTaHilapTM 

CBbp3aHMTe C TAX TbIlKyBaHMA, 6bgeutmTe craHgaprm VI arbp3aHmTe C TAX Tb/lKyBaHMA, 

m3gagem 14/111 npmerm OT CbBeTa no me>KgyHapogHm CLIeTOBOAHM CTaHLI,apTI4 (CMCC), 

KOMTO ca npmerm OT EBp011eVICKMA Cbt03. 

Rpyweci-BoTo npwnara cnegHmTe HOBIl CTaHfiapT11, m3meHeH19 N pa3ACHeHMA KbM MCOO, 
pa3pa6o-reHm N ny6nmKyBaHm OT CbBeTa no me)KgyHapogHm CLIeTOBOAHM CTaHgapTM, KOMTO 
mmar ecOeKT Bbpxy COMHaHCOBI151 Omer Ha gprKecrBoTo 14 Ca 343/11,11)KIITellH14 3a npmnaraHe OT 
rogmwHmR nepmog, 3an04Baut Ha 1 AHyapm 2023 r.: 

n1313B0Ha4aHHO nprinarane Ha HOBH H3MeHeHH51 KbM CMLICCTByBall4H cranitapTn 

pa3ncnennn, BIle311H B Qum npe3 TeKyupin anieTen nepnc)A 

CriegHm-re 143MeHeHMA KbM cbw,ec-rByeatum CTaH,E1,apT11 N HOBM pa3AcHeHmm, m3gageHm OT 
CbBeTa 3a MeK/WHap0il,H14 CLIeTOBOAHM craw:wpm (CMCC) H npmem OT EC ca B/le3/111 B cmna 
3a TeKyatmsi c-n-lereH nepmog: 

• MCOO 17 3acrpaxoearennn Aorosopm B CHJla OT 1 51Hyapu 2023 r., npuer OT EC 
MC00 17 3amecrBa MCDO 4 3acrpaxoBarenHm goroBopm. ToA mucKBa npmnaraHeTo Ha mogul 3a 
TeKytgo aeRgBaHe, cbrnacHo KOVITO npatemairre ce npepa3rne>Kgar npe3 Bcem or-lereH nepMo/. 
goroBopm-e ca OLieFIABaT, KaTO ce 143non3BaT: 
-alICKOHTlipaHtol napmqHm noratm C npererneHm BeposiTHocrm; 
-11313144Ha Kopenimi 3a pmcK, 
-Hag6aBKa 3a goroBopeHm ycnyrm, npegcraBnsiBaLga Hepeanm3mpaHaTa ne4an6a no goroBopa, KOATO 
ce npm3HaBa KaTo npmxog npe3 nepmoga Ha noKpm-rme. 
CTaH/lapTbT r103B0/151Ba m360p npm flp113HaBaHeTO Ha npomeHm B HopmaTa Ha gmcKoHnipaHe 111114 B 
neyan6aTa 141111 3ary6aTa, W114 B gpyrmsi Bceo6xBaTeH /40X0A. HOBMTe npaBlina We ce OTpa3AT Ha 
CONHaHCOBMTe oTtierm II Ha OCHOBHMTe noKa3arenm Ha BOILIKIel pyweo-Ba, KOMTO 13gaBaT 
3acTpaxoBaTenHm goroBopm. 

• VI3MBHBHH51 B MO:DO 17 3aapaxosaTenini Aoroeopn: nbpB0Ha4aJIHO npunaraHe Ha 
MCOO 17 11 MC40 9 — CpaBHHTellHa HH4)opmawin B Gina OT 1 51Hyapn 2023 r., 
npmern OT EC 

03MeHeF11151Ta KaCaSIT onoBecrsiBaHe-ro Ha cpaBHmTenHaTa mwpopmat.imn OTHOCHO COMHaHCOBVITe 
aKrmB14, npegcraBeHa npm nbpBoHaganHoro npmnaraHe Ha MO:130 17. 113meHemorra mmar 3a yen ga 
nomorHar Ha gpywecrBaTa ga m36erHar BpemeHHm C4eTOBOAHI4 HeCbOTBeTCTBMA menty COMHaHCOBkITe 

CTPAHNLIA 8 OT 47 



DOHA 1/1M0-114 ALICI4L4 
	

MDKEIVIHEH 0111-1AFKOB ONET KbM 3010H11 2024 r. 

aKTI4B14 14 3a/lbfl>(eHl4FITa no 3acTpaxoBaTenHm goroBopm 14 CJlea0BaTef1H0 Aa nogo6p5T none3Hocrra 

Ha cpaBHmTenHaTa vivicpopmaLims 3a noTpe6mTenvrre Ha 014HaHCOB14Te 0-11-leT14. 

MO:DO 17 3acTpaxoBaTenHm goroBorm 14 MC( DO 9 014HaHCOB14 14HcrpymeHT14 mai-  pa3/1144H14 

M314CKBaH145:1 3a npexog. 3a HAK014 3acTpaxoBaTenm Te314 pamiKm moraT ga goBegaT go BpemeHH14 
C4eTOBOAH14 HeCbOTBeTCTB1451 me)Kgy clmHaHcomerre aKT14B14 11 3agbfpKeHmsTa no 3acTpaxoBaTenvim 
goroBopm B cpaBvivrrenHaTa mHcpopmaLims, KOATO Te npegcraBsT BbB 014HaHCOBI4Te C11 OT4eT14, KOlaTO 

npvinaraT MCcD0 17 m MC DO 9 3a nbpBm rrb-r. 

143meHems-ra ate nomorHaT Ha 3acTpaxoBaTenm-re ga N36erHaT Te314 BpemeHHvi C4eTOBOAH14 
HeCbOTBeTCTB1451 H criegoBarenHo LLie nogo6p1T none3Homa Ha cpaBmiTenHaTa MHCI)OpMaL1101 3a 
L4HBeCTIITONTe 4pe3 Bb3M0)KHOCTTa ga npegcraBsT cpammTenHa mvicpopmaLims 3a cpmHaHcom-re 

aKTMBM. 

• 1,13MeHeH1151 B MCC 1 rlpeRcraaswe Ha cPHHaHCOBHTe OTtleTH 11 MCCDO 10131113.11eHH11 33 
npHnoweHme 2: OnoaecrnsaHe Ha C4eTOBOAHHTe r1071HTHKH B cHna OT 1 RHyapH 
2023 r., npmerm OT EC 

Tipywecmo-ro onoBecrsBa cbuiecTBeHaTa mcPopmaLims cBbp3aHa CbC cLie-roBogHaTa 110.1114-114Ka, BMeCTO 

OCHOBH14Te CHeTOBOAHM 1101114T1401. 1/13MeHeHl4ATa noscHnBaT, Lie mHcPopmaLims-ra 3a cLie-roBogHaTa 

nonvrniKa e cbuiecrBeHa, aKo no-rpe6m-renviTe Ha cpviviaHcoBvrre oTLie-rm Ha npegnpmsTme-ro ce HrmasT 

OT Heil, 3a ga pa36epaT gpyra CiaLLteCTBeHa 14H(OOpMaL414A BbB C1)14HaHCOBI4Te crrLieTm 14 aK0 

npegnpms-rme-ro pa3KpmBa HecbuiecTBeHa viHcPopmaums 3a cLie-roBogHaTa nonwriiKa, Ta3m 

inwpopmaLims He Tp16Ba ga npeo6nagaBa Hag cbuiecTBeHaTa mHcPopmaLims 3a cLie-roBogHaTa 

nOnVITIIKa. 

• 143MeHeHHA B MCC 8 CtleTOBORHa nomirma, npomeHH B cmerosoiancre 
npmEtrumfrenHH OljeHKH lirpewHH, B CHila OT 1 sniyapH 2023 r., npmerm OT EC 

1/13MeHeHMATa BbBe>KriaT onpegeneHmeTo 3a cLieToBogHm npm6n14314TenHm 014eHKI4 14 BKI1FO4BaT gpyrvi 

vomeHeHms KbM MCC 8, K014TO nomaraT Ha gprKecrBa-ra ga pa3rpaHm4aBaT npomeHm-re B 

cLie-roBoavivrre npli6m3m-renHm OL4eHK11 OT npomeHmTe B cLie-roBogHm-re 1101114T1101. 143MeHeHt451Ta u.ie 
nomorHaT Ha gprKecTBaTa ga nogo6psT KaHeCTBOTO Ha On0BeCTABaH1451Ta Ha Ci-leTOBO(HaTa 
1101114THKa, TaKa Lie mHcpopmaLimsTa ga 6bge no-none3Ha 3a mHBecrvrropmTe 14 gpyrm-re OCHOBH14 

noTpe6mTenm Ha (14HaHCOBI4Te OT4eTt4. 

• IA ..3meHeinui B MCC 12 flaHlaLtH Bbpxy AOKOMa: OrcpoHeparre AaHlb1.411 CBbp3aHH C 
aKTHBH 11 nacHam, npopermHaum OT ell,HHIPIHN TpaH3c1KLP111 B CH/la OT 1 sawapH 2023 

r., option' OT EC 
Flpegnpms-meTo TpI6Ba ga npmnara vomeHeHmsTa B craHgapTa 3a TpaH3aKL4mmTe, KONTO Bb3HHKBaT Ha 

HMI cneg HaLianoTo Ha Hail-cKopowHms npegcTaBeH cpaBvivrreneH nepliog. CbLLIO TaKa gprKecTBoTo 
cnegBa ga npm3Hae B HaganoTo Ha cpaBwrenHms nepmog urcpoLieHm gaHbLim 3a BCHHK14 BpemeHHm 
pa3nmol, CBbp3aH14 C 1114314HrOB14 goroBopm 14 3agbn)KeHms 3a m3BexcgaHe OT eKcnnoaTaLims 14 ga 

npm3Hae Kymyna-rmBHms ecJeKT OT IlbpBOHaHallHOTO npmnaraHe Ha 143MeHeHMATa KaTO Kopenims Ha 
HaLianHoTo cango Ha Hepa3npegeneHaTa ne4an6a (milli gpyr KomnoHeHT Ha co6crBeHms Kanvrran, aKO 

e npvino>Kmmo) Ha CbOTBeTHaTa gaTa. 

• 1013MeHeHHA B MCC 12 133111•1411 B1:3X9/ floxolia: MemwHaporma jjaKb4H3 pectlopma - 

npHmepHH npaamna OT BTOpH CTb/16, B Gina OT 1 suiyapH 2023 r., npmern OT EC 
Ilpe3 geKemBpm 2021 r. OpraHm3aL4msTa 3a mKoHommLiecKo cbTpygviviLiecrBo 14 pa3Bm-nie (014CP) 

ny6nviKyBa npaBlina c Lien 143BbpWBaHeTO Ha pecpopma B me)KgyHapogRo-ro gaHbLiHo o6naraHe. BTopm 

crbn6 mma 3a Lien ga o6no)K4 C mmHmmanHa ecperrmBHa KopnopaTmBHa gaHbLiHa cTaBKa 15% 

ronemm-re KOMilaH1414, KOPITO peal's/oval-  rogmweH 06opor Hag 750 MI1H. eBpo. 1,13MeHeHMATa BbB 

Bpb3Ka c „Me)KgyHapogHaTa gaHbLiHa pecpopma - npvimepHm npaBmna OT BT0p14 crbn6" ca: 
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• abae)Kga ce 14310104eHMe OT 14314CKBaHMATa Ha MCC 12 npegripmm-meTo ga npm3Haaa 14 
onoaecTsma mHcOopmaLimm 3a orcpoLieHmTe AaHb4H14 aKT14B14 14 nacmam, CBbp3aF114 C gaHbm-re 
Bbpxy LIOXOga OT BT0p14 CTI3T16 Ha OIICP. flpegnpmFrnieTo Tps:16aa ga onoaecTm, He e 
npmnomaino m3Kr104eHmeTo. 

• 14314CKBaHe npegnpmwrmeTo ga onosec-maa OT/leilHO CB014Te TeKyuim gaHbLIHM pa3XOL111  
(11p14X0f114), CBbp3aH14 C gaHbLimTe BbpXy LIOXOLla OT BTOpM CTbI16. 

• 14314CKBaHe B nepmogffe, B KOMTO 3aKOHOAaTeltHMTe aKTOBe OT BTOpil CTb.116 ca npmerm 141114 no 
c-buiecTao npmeTm, HO BCe ouie He ca ane3nm B cmna, npegnpmwrmero ga onosecTm imecrHara 
My mnm nognexcaulaTa Ha npm6m4314TenHo oileHRBaHe npm pa3ymi-im yainmsi mHcOopmaLims, 
KOMTO nomara Ha norpe6mTenm-re Ha cOMHaHCOBIITe orLierm ga pa36epaT ecpeicra Bbpxy 
npegripm5n-meTo OT plaHb1.114Te BbPXY Aoxoga OT BT0p14 CTb116, npom3Tm4att.4m OT TOBa 
3aKOH0fiaTe/ICTBO. 

• 143K11104eHMeTO ce npmnara 3atibil>K11TeJ1H0 14 He3a6aBHO cneg ny6nmKyaaHeTo Ha m3meHeHmgra 
B MCC 12 M CbC 3aAHa gam B CbOTBeTCTBMe C MCC 8. 

flpmemaHeTo Ha Te314 m3meHeHm9 KbM cbulecTayaaatm CTahlflapT14 He e goaeno ,clo npomeHm B 
cLie-roaogHaTa nonvn-mica Ha gpffeci-BoTo. 

CTaHAapTil N 113MBHBHINS1 Ha CbLI1BCTByBaL1411 cTamapTH, H3AaReHH OT CMCC N 

npHeTH OT EC, KONTO ace owe He ca 13/le3/111 B CIlila 

KbM ga-ra-ra Ha ofto6psiBaHe Ha HaCT0511.11145:1 C01,1HaHCOB oTYeT FIFIMa H01314 craHLtapTm A 

m3meHeHtv Ha CbW,BCTByBaLIA14 cTaHflapTm, m3,4afieHm OT CMCC 14 npme-rm OT EC, KOMTO Bce 
owe He ca Bne3m4 B cmna 14 KOMTO ce 01-1aKBa Ad 14MaT 3Ha414TeflHO (3133/1BACTBIle Bbpxy 

gpywecTeo-ro npe3 HaCTOSILL1,14q WM 6bAeut o-n-leTeH nepwo(, KaKTO ii Bbpxy TpaH3aK141414Te B 

o603pmmo 6bgeuje. 

• —IA 3MBHBHHA B MCC 1 ripeAcTamme Ha cOHHaHCOBHTB al-germ: ithaCHINIKaLIHSI Ha 
BaCHBHTe KaTO Taiwan,' H HereKywH, B curia OT 1 smyapH 2024 r., ace owe He Ca 
npHeTH OT EC 

143meHemora B KnacmcpmKatAion-a Ha nacmam-re KaTO Tenum mnm HeTeKyalm 3acsirai-  camo 
npegcTamHe-ro Ha nacmamTe B OTHeTa 3a C)14HaHCOBOTO CbCTOAHMe, HO He ki pa3mepa MM, momeHTa Ha 
npm3HaaaHeTo Ha aKT14B14, nacmam, npmxogm mnm pa3xogm 14/114 mHozpopmawiwra, KOMTO gpywecTBaTa 
onoBecrqBaT 3a Te314 enemeHTm. 113meHemisiTa mmaT 3a Lien ga 113ACHAT cnemoTo: 

• KnacvKlmaLtpun-a Ha IlaC14B14Te KaTO TeKytivi 141114 HeTe'wail/ Tpsi6Ba to ce OCHOBaBa Ha 
cbuiec-rayaautm npaaa B Kpaci Ha OTHeTHMA nepmog, Kam acwLiKm 3acerHani naparpacjw OT 

craHgapTa aeLle 143110.113BaT eirlHaKbB TepmmH, a 14MeHHO „npaBoTo" Ha oTcpoyBaHe Ha  
ype)K,BaHero Ha nacfriBa c noHe ABaHaLleceT meceija. 143pti4Ho ce nocoyBa, ye camp HantiyHoTo 
npaBo „B KpaR Ha OTHeTHMA nepmog" TpA6aa qa Brine Bbpxy KnacmcpmKawon-a Ha nacmaa; 

• KnacmcpmKaLimsiTa He ce anme OT oLiaKaaHion-a Ha gprKecraoTo ganm we ynpawHm npaao-ro CM 
ga oTcpoLim ypentaHe-ro Ha nacmaa; iii 

• ype)KgaHeTo Ha nacmam-re MO)K ga ce ocbutecram 4pe3 npexabpnRHe Ha napmLiHm cpegcraa, 
'<any-I-allot:1m 14HapymeHrm, gpyr14 aKT14B14 11/114 ycnyrm Ha KoHTpareHTa. 

• IA ..3meHeHma B MCC 1 npeacTaBaHe Ha 41HHaHCOBH OTMeTH: HeTeKyWH nacHBH, 
06B12133aHH C ctIHHaHCOBH nokaaaTenu, B cHna OT 1 RHyapH 2024 r., ace owe He ca 
npHeTH OT EC 

MCC 1 ce M3MeHA, KaKro cnegaa: 
• yroLiHRsa ce, Lie aKo npaaoTo Ha oTnaraHe Ha ype)KgaHe-ro 3a HaisA-manKo 12 mecetia e 

npegmeT Ha porrbnHeHme Ha ycnoam OT cTpaHa Ha npegripm5i-rmeTo cneq orLieTHmsi ileP140T1/ 
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ToraBa Te314 yC110131/151 HS:Ma Lia 110B11145151T Ha TOBa fiarim npaBoTo Ha ornaraHe Ha ype)KgaHe-ro 
cbulecrByBa B Kpaq Ha or-le-mils nepmog (an-lei-Ham gam) 3a 4mi-re Ha KnacmelmnAmpaHaro 
Ha nacm3a KaTo TeKyLit mnm Harenut; 11 

• 3a HeTequim-re nacmBm, npegmeT Ha ycnosms, OT npegnpmsTVIeTo ce 14314CKBa ga onoBecTsBa 
mi-Kpopmatvis 3a: 

o ycnousTa (Hanpmmep eCTeCTBOTO 14 gara-ra, AO KOSITO npegnpmsTmero Tps6Ba ga 
143111,11H14 ycnoBmeTo); 

o ganm npegnpms-rme-ro 6m cna3mno ycnoms-ra Bb3 ocHoBa Ha 06crosTencrBaTa KbM 

or-lei-Hai-a gaTa; m 
o gam,' 14 KaK npegnpms-rmeTo oHaKBa fla 14311b11H14 yCTIOBliSrra AO AaTaTa, Ha KOSITO 

cpmHaHcom-re noKa3aTenm Tp56Ba ga 6bjaT 143t-114CJleHl/ CbrflaCHO goroBopa. 
• IA —3meHeHHn B MC00 16 ilsosmr: 3agbnmeHme no nsornir npis npoitaw6a H o6paTeH 

nH3HHr, B Gina OT 1 nHyapH 2024 r., npHeris OT EC 
M3MeHeHMSITa B MaDO 16 14314CKBaT OT gpyweci-BoTo npogaBay-Haemaren ga oLieHsBa Bnocnego-Bkie 

1114314HrOB14Te nauBm, npomarmyauim OT 06pareH 1114314Hr, no HaYMH, no Koko He npm3HaBa H14KaKBa 

cyma OT ne4an6a-ra mnm 3ary6aTa, KOATO ce oTHacs go npaBoTo Ha non3BaHe, KoeTo TO 3ana3Ba. 

HOB14Te 11314CKBaH1451 He Bb3npen51-rcr-BaT npogaBaga-HaemaTen ga np113Hae B Te'<yams OMFIBHCOB 

pe3ynTaT ne4an6a-ra mnm 3ary6aTa, cBbp3aHa C t-lacnitiHoTo 111114 nbnHoTo npeKpaTsBaHe Ha 

.1111314HrOBI4c1 AoroBop. 113meHeHmsTa Ha MC DO 16 He npegnmcBaT cneumcpmqHm 14314CKBaH1151 3a 

weHsBaHe Hal1143141-110B14Te nacm3m, npomm-mtAaatm OT 06paTeH .1111314Hr. 

HOBH CTaHitapTH H 113MeHeHHK Ha cbugecrnynaum ciamapTH, H3AaReHH OT CMCC, 

KOHTO ace ouie He ca npHeTH OT EC 

110HaCiOqujem, MC'DO, npme-rm OT EC He ce pa3nmqaBaT cbutecrBeHo OT Te3m, npmem OT 

CMCC, C m3Kr104eHme Ha cnexiHmTe HOBI.1 CTaHAapi-m, m3meHeHmsi Ha cbuten-ByBaiiim 

a-a-I/ppm 11 HOB11 pa3SICHeHMA, KOWTO Bce ouie He Ca oito6peHm OT EC KbM AaTaTa Ha 

ofto6pqBaHe Ha HaCTOFILLAMF1 011HaHCOB OTLIeT (AaTmTe Ha BnI43aHe B C1411a, nocogeHm no-Ao.riy 

ca 3a nbniimie MO:1)0): 
• H3MeHeHHA B MCC 7 OT4eT 3a napHiffinre rIOTOLIH H MCcD0 7 OHHaHCOBH 

HHCTpyMeHTH: OnoaecTsmaimn: Cnopa3ymeHma 3a cOHHatiCHpaHe Ha riOCTaB4H1.4H, B 
csina OT 1 siHyapH 2024 r., Bce owe He ca npHerss OT EC 

143MeHeHMS1Ta B MCC 7 14 MO:DO 7 We 1 o6aBsT 14311CKBaH11A 3a onoBecTsBaHe, KaKTO 14 yKa3aH1151 B 

paMOITe Ha cbuiecrByBau.Am-re 14314CKBaH1451 3a onoBecTsBaHe, CBbp3a1-114 C npegoo-aBsHeTo Ha 

KaLiecrBeHa m Konmt-iecrBeHa mHOopmalms OTHOCHO cnopa3ymeHms-ra 3a cpmHaHcmpaHe Ha 
3agb/1>KeHMSITa KbM AOCTaBLIIIL114. Te314 PorteHemmm 	go6abs1i gise Ltenvi .sa OnOBeCIABaHe, KOV1TO we 

HaKapar npegnpms-rmsTa ga onoBecrsBar B noscHmTenHprre npmnoweHms mHOopmaws, KOSITO 

1103B0fIRBa Ha non3Barenwre Ha CO11HaHCOB14Te OT4eT14 ga ot.teHsT KaK cnopa3ymeHmsTa 3a 
c)mHaHcmpaHe Ha 3agb.n>KeHms-ra KbM AOCTaB414L114 13/114ART Bbpxy nacmmiTe 14 napinqHm-re 110TOLI4 Ha 

npegnpms-rmaro II /4a pa36epaT eci)erra Ha cnopa3ymeH11s-ra 3a clomHaHcmpaHe Ha gocraswitm BbPxY 
143noweHocrra Ha npegnpms-rme-ro Ha npuomgeH pliCK 14 KaK npegnpms-rmeTo mince ga 6bge 3acerHaTo, 

aKo cnopa3ymeHms-ra Bege He ca AocrbriHm 3a Hero. 

• H3MeHeHHK B MCC 21 Ecpetcris OT npomeHwre B 06meHHHre nypcoae: Ilsmca Ha 
KOHBepTHpyeMOCT, B CH/la OT 1 SIHyapH 2025 r., ace owe He Ca npmerm OT EC 

143MeHeHMATa B MCC 21 BK/1/04BaT: 

- yroLiFbaBaHe Kora egHa Banyra mowe ga 6b/e o6meHeHa B gpyra Banyra 14 Kora He - e/Ha 
Banyra mowe ga 6bge o6meHeHa, KoraTO npeAnplornieTo e B cbcTogHme ,cia o6meHm Ta3m 
Banyra 3a gpyra-ra Bany-ra 4pe3 na3apm mnii MexaHM3MIl 3a o6MeH, KOMTO cb3gaBaT 14311b/1H14M14 
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npaBa M 3agbn)KeHm 6e3 HeonpaBgaHo 3a6aBRHe KbM garara Ha oLteHgBaHe m 3a onpe,geneHa 
Lien; egHa Banyra He mo>Ke pa 6bge o6meHeHa B gpyra Banyra, aKo npegnpms-rmero mowe pa 
nonyLim canto He3Ha4mrenHa cyMa or gpyrara Banyra; 
1131ICKBaHe KaK npegnpmwrmero pa onpe,genm o6meHHmsi Kypc, Koi7rro ce npmnara, Koraro 
AageHa Banyra He mowe pa 6bge o6meHeHa - Kora-ro gageHa Banyra He mowe pa 6-bge 
o6meHeHa KbM AaTaTa Ha ot.teHABaHe, npegnpmwrmero ogeHABa cnor 06meHHAR Kypc KaTO 
Kypc, Koko 614 ce npmno>Kmn npw pegoBHa cgenKa menty na3apHm yi-lacrHmim KbM gara-ra Ha 
OLPHABaHe M KO'f;ITO 6m orpaun BApHO npeo6na1aBauimre HKOHOMVILleCKH yUl0B1/151. 
113MCKBaHe 3a onoBecrqBaHe Ha gonbnHmrenHa mFKI>opmawisi, Koraro Bany-raTa He e 
KoHBeprmpyema - Kora-ro BanyraTa He e KoHBep-rmpyema, npegnpmArmero onoBecrqBa 
HHCI)OpMaLIHA, KOATO 614 nO3BOTIMIla Ha norpe6mrenm-re Ha H&c:113141-e COP1HaHCOBH OTLIeTH 
npateHm-  KaK nmncara Ha KoHBeprmpyemocr Ha Banyara BnmAe mnm ce ol-laKBa pa noBnmsie Ha 
HeroBm-re clx/HaHcoBm pe3yn-rarm, (1)11FlaHCOBO CbCTOSHHe M napkiyHm nOTOLIM. 

KbM LtaTaTa Ha opo6peHme Ha TO3M COMHaHCOB oTLier ca ny6m4KyBaHm HOBII CTaHflapTM, 
m3meHeHms 11 pa3sicHeHm9 KbM CblijeCTByBaWill Beye cTaHpapTm, HO He Ca ane3nm B CMIla MW 
He Ca npme-rm OT EC 3a cpmHaHcoBara rOAMHa, 3ano4Bau4a Ha 1 SiHyapin 2023 r., M He Ca 611/111 
npmnoweHm OT no-paHHa ga-ra OT gpywec-n3oTo. He ce oyaKBa -re pa mmaT cbuiecrBeH ecl)err 
Bbpxy CI)MHaHCOBIlTe OTLIeTli Ha gprKen-BoTo. PbKOBO/CTBOTO oHaKBa BCHLIKM cTaHpapTm 
M3meHeHmA pa 6-bpaT npmeTm B cLie-roBogHaTa nonmTmKa Ha gpywecTBoTo npe3 nbpBms 
neptiog, 3ano4Bmg cnep paTaTa Ha Bnm3aHeTo MM B cwna. 

2.2 06u4m nonowemin 

Hal71-3Ha4MMMTe CLIeTOBOAHM 110/IMTMKM, npmnaraHm npw M310TBAHeTO Ha T03M CI)MHaHCOB 
ca npeperaBeHm no-pony. 

fipiiHumn-npe,anonomeHme 3d geiicreallo npegnpiRride 
LippKen-BoTo e M310TBMI10 CBOA mexpmHeH CIJMHaHCOB oTLIeT KbM 30 !OHM 2024 r., Bb3 OCHOBa 
Ha npepnonoweHmeTo, Lie Apywea-BoTo e pekTBaulo npegnpmsTme, twerp npepnonara 
npopbmKaBaHe Ha HacTomgara cronaHcKa germocr M peaniumpaHe Ha atamBmTe M ypewpaHe 
Ha nacmBmTe B Hopmanms xop Ha HeroBaTa 

MaKpomKoHommLiecKa cpepa  

Ilpe3 2023r. M B HaLlaflOTO Ha 2024r. ce Ha6.1110flaBaT npm3HaL4m 3a 13110WaBaHe Ha 
mKoHommHecKara cpega, KaTO maKpomKoHommHecKa-ra nporHo3a Ha EIJ,B OT geKemBpm 2073r.  

npepEsioKpa KpaTKOTpa0Ha M cna6a paAecms B eBp030HaTa B HaYaTIOTO Ha 2024r. CBeTOBHaTa 
MKOHOMMKa npopbriwaBa pa ce C6I1bCKBa C ronemm-re npegm3BmKaTencTBa, nopopeHm OT 
npopbmon-enHmTe ecperrm Ha Tpm MOLLAHM GUM: pycKaTa MHBa31151 B YKpailHa, HapaCTBalliaTa 
MHCIN1aLt1A M 3a6aBlHeTo Ha pacTe>Ka B 

Ilpe3 2023r. m nbpBoTo nonyropme Ha 2024r. ce Ha6ntopaBawe TeHpeHLtms KbM 

ycnoKosBaHe Ha rogmwHms Temn Ha fromeHeHme Ha noTpe6mTencKiiTeHm, Koko goc-rmrHa 
HaA-BlicoKa croi/Hocr OT 15,6 % npe3 cenTemBpm 2022 r. BnocnepaBme mHcOnaLlmsTa, 
m3mepeHa 4pe3 xapmoHm3mpaHms MHor1eKC Ha noTpe6mTencKmTe LteHm pacw, ce 3a6aBm To 5 
% npe3 geKemBpm 2023r. BcnepuBme Ha HM3X04ALLtaTa AMHaMilKa Ha LteHmTe Ha eHeprammTe 
cypoBliHm(npmpopeH ra3, eneKTpoeHeprms w neTpon) Ha menwHapopHmTe na3apw. 
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Bbp30 pacrAujara mHcpnaLimsi B eBpo3oHapTa npegm3mBKa 3a-rAraHe Ha napw-maTa nonm-rmso 
Ha EL .15 VI normwaBaHe Ha nmxBeHm-re nputeHTm, Hapeg C nocKbnBaHeTo Ha u.ta-rcom gonap 
cnpsimo noBeyeTo gpyrm Banyrm. 

BbgeuimTe CPMHaHCOBM pe3yrn-a-rm Ha gpywecTBoTo 3aBMCAT OT MKOHOMMLIeCKaTa cpega, B 
KOATO TO OCbllieCTBSIBa get/HOCTTa CM. 

Bbilp0CM CBbp3aHM C4maTa  

AOKI k1MOTI4" ARCM, e gpywecTBo, LIMATO OCHOBHa geilHocT He OKa3Ba npswo Brim!Hme 
B-bpxy oKonHaTa cpe1a. AppKecrEso-ro Bb3npmema ona3BaHeTo Ha oKonHaTa cpega M 
HamansiBaHeTo Ha cKopocrra Ha HacrbnBaHe Ha KrimmaTmyHmTe npomeHm KaTo Liacr OT ceosfra 
KopnoparmBHa nonmTmKa 3a COLIMallHa OTIOB0pHOCT 1/1 pa3BmBa CBOATa geMHOCT, 
Cb06pa3ABaAKM ce C 1/1311CKBaHlilATa 3a ona3BaHe Ha OKOIlHaTa cpega. 

OCHOBHaTa LlaCT OT o6opoTa, onepaTmBHmTe H KanmTanoBmTe pa3xogm Ha AppKecTBoTo Ca 
03-bp3aHM C MKOHOMMLIeCKM geilHocTm, KOHTO ce Knacmcfnaimpar KaTO eK01101144H0 ycToOymem. 

lipoeK-rm-re, CBbp3aHil C oTroBopHo m3non3BaHe Ha pecypcmTe H 3aLLAMTa Ha OK011HaTa cpega 
OCHOBHO ca: 

• flpemmHaeaHe KbM m3gaBaHe Ha eneupoHHm OaKTypm m HammeaHe Ha pa3xogmTe 3a 
xap-rm II net-laTHM KOHCyMaTMBM. 

• HamansmaHe Ha neyaTHmTe peKnamm maTepmanm, Lipe3 npemmHaBaHe KbM gmrm-ranHo 
cbgbp>KaHwe; 

• Pa3genHo cb6mpaHe Ha 6wroBm oTnagbm (xapTmp, nnac-rmaca, 6a-reppim) Ha pa6o-rHoTo 
MACTO; 

1/1HBa3MATa Ha PyCMA B YKpaMHa - BIIMAHMe m ecPeK-rm  

PyCKaTa MHBa3MA B YKpa0Ha m nocnegBanaTa A BbilHa OT me>KgyHapogHm MKOHOMMLIeCKM 

nonm-rmHecKm CaHK1.4141, npogbmKaBaT ga MMaT BCe06XBaTHO MKOHOMM4eCK0 Bb3ge1;icTBme He 
CaMO Bbpxy 6M3HeCa B gaeTe 3acerHaTm gbpKaBm, HO H B CBeTOBeH mauta6, gOKOFIKOTO 

6143HeCbT yLlaCTBa B MKOHOMM4eCK14 ger1HOCTM, KOHTO moraT ga 6bgaT 3acerHaTm OT 

cb6mTmwra. ToBa Hanara BHmmaTeneH npernei m pa3rnemcgaHe Ha np0m3Tm4autmTe OT Te3m 
Cb6MTMA cLieToBogHm nocnegmm 3a npegnpmsnmsrra, Limwro ge6HocT 6mBa 3acerHaTa OT 

pa3BMTMeTO Ha KOHCIMMKTa. B Kpasi Ha weameceymeio, 3aBbpWBalli0 Ha 30 !OHM 2024 r. 

ecfseKTmTe OT MHBa3MATa Ha PyCMA B YKpa'OHa, ce ot-laKBa ga pecimermpar BbpXy CIDMHaHCOBI/A 

arge-r Ha omm-rauto-ro ce AppKeo-Bo, nopagm: 
• 01 paHmqeHosrra B /loci bna Ha pyLKiiTe 6dHKN go cm' emccra SWIFT, Koe-ro BogWl go 

yBenmyeHme Ha KpegMTHMA PHCK npm cb6mpaHe Ha B3eMaHMATa no floroeopm C 

KJ1HeHTh; 

• Hanmyme Ha npegnocTaBKm 3a o6e3i.AeHKm Ha cl>mHaHcoBm aK-rmBm — npegocraBeHm 

3aemm, B3eMaHMA H MHBeCTMLIMM B pycKm gbp>KaBHM H KopnopaTmBHm 06nmraLimm; 

• Erh..,..RK-rm Bbpxy cnopa3ymeHM51 3a cimHaHcmpaHe, BIU110411TenHO B pe3ynTaT OT 

orpaHmLieHmA B nfriKBMAHOCTTa H Bb3M0)KHM HapyweHmsi B cnopa3ymeHmgra; 

• Knaci4cpmKaL1msi Ha HanmyHmTe napmyHm cpegcTBa m napmyHm eKBmBaneHTm m Hanmyme 

Ha orpaHmLieHms, B npaBaTa 3a pa3nopemcgaHe C TAX B cnegcTBme Ha mHBa3msiTa m 

HanO>KeHMTe CaHKLLMM; 

• liperneg Ha eKCnO31LAMMTe B Lipcgeci-paHHa eanyra H eany-rHm npeeomi B 

LlyKoiecrpaHHa Banyra; 
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• Pt —nmsHme Ha Cb6MTMA cnep, 6dflaHCOBaTa AaTa BbpXy clx/HaHcoBara mHcpopmat.tmsi 3a 
wecrmeceymero, npmKnioyBauto Ha 30 !OHM 2024 r. N CBbp3aHOTO C TOBa 
onoBecrqBaHe Ha HeKopmrmpaum cb6mrmq; 

• ilpetieHKa 3a AeriCTBaLLAO npeAnpmsnme BbB Bpb3Ka CbC cneLtmcl)mt-mm Bb3AelICTBMS1 Ha 
mHBa3mwra H Ha.110)KeHMTe CaHKLIMM BbpXy COMHaHCOB1451 OT4eT Ha Apy>KecrBoro; 

• akeKTM OT HaCTb11141114 m3meHeHmsi HIM npeKpareHm ftoroBopm C KnmeHrm; 
HerarmBHmre ecpeKrm 69xa yMHO>KeHil cneA BbB11144dHeTO Ha 113paell BbB B0171Ha B 141314L4aTa 
la3a B 6.11143KM5 143TOK, KaKTO H OT gecra6mnm3mpauvre AdICTBMA Ha itiemeHcKmre Xyrm 
cpeuty meKgyHapomms CTOKOB Tpacfn4K no Kopa6onnaBarenHoro -mace Ha CyeLiKms KaHan. 

MaKpOMKOHOMMLIeCKMTe cpaKTOpM, KOHTO no-KOHKpeTHo 3dC511-aT pe3ynrarmre Ha 
ilprKecrBoro, BK/1104BaT Bb3M0)KHOCT14 3a cipmHaHcmpaHe H noracRBaHe Ha 3aeMH, KaTO 
yBenmqmxa npmcbuiara HecmrypHocr npM otieHKara Ha re3m cparropm. 
PbKOBOACTBOTO e 14310TM/110 CIN1HaHCOBM nporHo3m 3a cneTtBaiiimre 12 mecaja OT flarara Ha 
ofto6peHme Ha HaCTOALLI,M51 4D1HaHCOB ortier, B3MMa1KM npeilma nporHo3Hara OURHKa Ha 
npoAbn)KaBaatmre ecpefam Ha COVID-19 flaw:tem/51ra, KaKTO H Ha BalHaTa B YKpai/Ha, Bbpxy 
6H3Heca. 1/13rorBeHm ca nporHo3m H aHallM3M Ha Ot-laKBaHMTe 6brieuim npmxoLtm H ne4an6m; 
aHafIM3 Ha reKyalmre H 6bgeu4mre napmyHm norom; aHanM3 Ha 3aemmre BbB Bpb3Ka C 
COMHaHCOBMTe cnopa3ymeHmsi N npefiBmgeHmre COMHaHCOB11 aHra)KmmeHrm; ougHKa Ha 
cnoco6Hocua Ha 00,pywecrBoro Aa nnau.ta nmxBm H Aa noracqBa 3aeMH. ripm nrorBsiHe Ha 
nporHo3mre pbKOBOACTBOTO e aHanm3mpan0 cneAHmre cpaK-ropm, nopaKgauim cbuiecrBeHara 
Hecmn/pHocr B np0rHo3mre : 
- Bb3mo)KHocrra 3a npegoroBapsiHe Ha KpaOHmA cpoK 3a nnaulaHe Ha nonygeHmre 3aeMH OT 
066 AA 
- Bb3M0>KHOCTTa 3a pecimHaHcmpaHe Ha nonygeHmq 3aeM OT 056 ATI, OT Apyra 6aHKa 
npeLtoroBappHero my C HOB cpoK Ha noracqBaHe. 
Bb3M0NCHOCTTa 3a npeofionnaHe Ha orpm.tareneH HereH o6opoTeH Kal-IMTall (reKyutm aKTVIBM-
-requoi nacwBH) 242 XM/1. neBa KbM 30 IOHM 2024 10AMHa (2023: orpmt.tareneH HereH 
o6opoTeH Kar1MTarl 231 Mill. neBa) 

pMCKOBe OT HecmrypHoura B nporHo3mre Ha pbKOBOACTBOTO e peilyi_tmpaHa 
AO npmemnmBo HHBO, npmcbuto 3a plei/Hocrra Ha LIpy>KecrBoro, Ha 6a3aTa Ha cnegHmre ciparni 
H o6crom-encrBa: 
- APY>KeCTBOTO AO AdTaTa Ha ogo6ppBaHe Ha HaCTOALLMA CIN4HaHCOB OTLIeT He e 
npeAnpmemano AeAcrBmm 3a npoms1Ha B ycnoBmwra Ha npegocraBeHmq 3aem Ha AppKecrBoro. 

- Ilpe3 nocnemmre rpm CI)MHdHCOBM 10AMHM gpywecrBoro peanm3mpa: 3a 2023 ne4an6a 355 
MIL /1B. H HerHa 3ary6a CbOTBeTHO 3a 2022: 68 xmn. JIB.; 2021: 116 XMII. nB. ilapmyHmre 
1-10TOLtM OT oneparmBHa Aermocr ca: orpmuareneH B pa3mep Ha 15 MIL nB. 3a 2023 r. 
orpmu,areneH B pa3mep Ha 4 XM/1. nB. 3a 2022r. 04aKBaHMSITa 3a pa3Bmrme Ha ceKropa, B 
KOATO onepmpa ApywecrBoro, Ca Aa 6b,Eie 3anaaeHa nonomirenHara reHitemimq, KaTO 
pbKOBOACTBOTO 014aKBa Ad 6bAe npeofionsH cParra, Lie C06CTBeHMSI Kanmran e C 21 266 XV1/1. 
neBa no-manKo OT permcrpmpaHmR anAmoHepeH Kanmran. Llmcrara crormocr Ha mmytijecrBoro 
Ha „DOHA MMOTH" AgC1/1LJ, no CMMCblla Ha 247a, an. 2 OT TbprOBCKMA 3aKOH (T3) e no-HMCKa 
or pa3mepa Ha BnmcaHm9 KanwTan. 
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Te314 06CTOCITeJ1CTBa 1101<d3BaT Haf114414eT0 Ha 3Ha4mTenHa HeCMrypHocr, KOSITO tame as 
nopogm CbL.I.AeCTBeHO cbmHeHme OTHOCHO Bb3MON<HOCTTa Ha gPrKeCTBOTO Ad 11p0Ab/1>K14 as 
cl:IyHnimoHmpa KaTO gekTBau4o npeLnpmsTMe 6e3 npegnpmemaHeTo Ha ceoeepemeHHm 1,1 
ageKeaTHm AdICTBI•151 OT CTpdHa Ha amimoHeptiTe Ha gpywecTecrro. 

KbM AdTaTa Ha 113rOTB1He Ha HaCTOSILL41451 4114HaHCOB oTyeT pbOBOACTBOTO e Hanpaemno 
npateHKa Ha cnoco6Hocrra Ha ftpywecTeoTo ga npogbn)Km CBOATa geViHocr KaTo gericreauto 
npegnpwrrme Ha 6a3a Ha Hanw4HaTa mHcpopmat.tmR 3a npegemgmmo 6bgeuie. Cneg 
143BbPWeH1451 nperneq Ha germocrra Ha ApywecreoTo, ebeeTa Ha gmpeKTopprre ot-iaKea, Ye 
gpywecrearo mma gocra-rbyHo C1)1,1HaHCOBIl pecypcw, 3a /la npogbn)Km onepaTmeHaTa CM 
ge6HocT II o6cnyweaHeTo Ha 6aHKOB14Te 14 Apyrwre 3dAbIDKeH145:1 B 6/1143K0 6bAell4e M 
npogbmKaea ga npwnara npmmAmna 3a gekTeau.to npegnpm5rme npm 143rOTBRHeTO Ha 
014HaHC0131,151 or-ieT. 

014HaHCOB1451T OT4eT e m3roTeeH npm cna3BaHe Ha npmHt.imna Ha mcropmyecKaTa LieHa, 
mogmcpmt.tmpaH B onpe1eneHM cnyyam c npeotieHKaTa Ha H51K011 aKTmem m nacmem. 5a3mTe 3a 
NeHKaTa ca onoeecTeHm nogpo6Ho B Ct-leTOBOAHaTa 110./11/1T14Ka KbM CI:114HaHCOB1451 ort-le.r. 

cyHK11140HallHaTa eanyra e eanyTaTa Ha OCHOBHaTa 14KOHOMm4ecka cpega, B KORTO 
ApywecTeOTo cpyHm.tmoHmpa 14 B KOCITO ce reHepmpaT m m3pa3xogeaT napmyHmTe my cpegcTea. 
APpKecTBOTO OCbLlieCTBABa CB014Te cgenKkl npegmmHo B neBa, nopagkl KOeTO KaTO 
cOyHictimoHanHa Banyra e onpegeneH 6bnrapcKmwr nee, KOOTO OT 1 RHyapm 1999 rogmHa e C 
cOmKcmpaH Kypc KbM eepoTo B cboTHoweHme 1 EUR = 1.95583 BGN. 
HaCTOCILLWISIT CI)14HaHCOB or-ieT e 14310TBeH B XmnAAm neea, aK0 He e yKa3aH0 gpyro. 

1/13rOTBSIHeTO Ha CINIHaHCOB1451 OTLIeT B CbOTBeTCTI314e C MC00, npmeirm OT EBp011eACK14A C6103, 
11314CKBa m3non3BaHeTo Ha onpegeneHm cyeToeogHm npm6nm3mTenHm OL4eHK14, KaKTO 11 
14314CKBa OT PbKOBOACTBOTO ga cnegm npouleca Ha npmnaraHe Ha CLIeTOBOAHMTe 1101114T14101 Ha 
P,py)KecTeoTo. CULP TaKa ce 14314CKBa gonycKaHeTo Ha npegnonoweHmR, K014TO OKa3BaT 
13111451Htie ebpxy CTOVIHOCT14Te Ha aKT14B11Te 14 nacmemTe BbB cOmHaHcoem-re OP4eT14, 
onoeecrReaHeTo Ha YCJ10BH14Te aKT14B14 14 nacmem KbM ila-ra-ra Ha (1)14HaHCOBI4Te OT4eT14, KaKTO 
14 ort-leTeHmTe npmxogm 14 pa3xogm la nepmoga BbnpeKm ye Te3m npeLieHm ca 6a3mpaHm Ha  
r103HaH1451Ta Ha PbKOBOACTBOTO 3a HacTosnwiTe Cb614T14S1 B ApywecTeoTo, flekTBI4TeilH14Te 
pe3ynTaTm moraT 3Ha414Te/IHO ga ce pa3nm4aeaT OT HanpaBeHm-re ateHns m gonycKaHm. 

2.3 MHBeCT1114110HHil ;MOTH 

APY)KeCTBOTO OTLINTa KaTO 14HBeCT1414140HH14 14MOT14 3eM.51 14 crpagm, KOHTO ce gbpKaT no-cKopo 
3a nonyyaeaHe Ha npmxogm OT HaeM 141114 3a yeenmyeHme Ha Kant,'Tana 14f114 14 3a geeTe, 
OTKOI1KOTO 3a: 

■ 143110/13BaHe ripm npom3eogcTeeHa ge0HocT 14/114 aTIMI4H14CTPaT14BH14 Lienm; 
■ npojaw6a B pammTe Ha o6m4ai1HaTa MKOHOmmYecKa ger/Hocr. 

VHBeCTI4L1140HHI4Te MMOT14 ce 1113143HaBaT KaTO aKT14B BbB C1)14HaHCOB14Te OT4eT14 Ha 
TipywecTeoTo CaMO npm ycnomie, ye Ca 14311b/lHeH14 CfleAH14Te gee 14314CKBaHMA: 
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► BepoRTHo e ga 6bgar nonyHeHm 6bgewm 11KOHOMMLIeCKM m3rogm OT MHBeCTMLIMOHHMTe 
MMOTM; 

► CTOM'HOCTTa Ha 11HBeCT1414140HHMTe MMOTM mowe Hagenwo ga 6bge oLteHeHa. 
1/1HBeCTMWNOHHMTe 14110T1/1 ce OLIeHSIBaT ribpBOHaLlallHO no ce6ecTormocT, BK.11104BaLl4a 
noKynHaTa LAeHa N BCAKaKBI pa3xogI, KOMTO ca npsoco CBbp3aHM C V1HBeCTIolliMOHHMA MMOT —
HanpNMep xoHopapw 3a npaBHm ycnyrw, flaHbl.414 no npeXBbpnme Ha MMOTa N gpyrm pa3XOILkl 
no cgenKaTa. 

Cne,q nbpBoHaYanHoTO NM npm3HaBaHe MHBeCT14LAMOHHMTe MMOTM, ce OT'NTaT KaTO ce 
m3non3Ba mo,genbT Ha cnpaBe,toisara goia. CnpaBegnmaTa LieHa npegcrawma Haii-
Bepomma-ra LteHa, KOATO mo)Ke ga 6bge nonyHeHa Ha na3apa KbM gaTaTa Ha oTHe-ra. 
lipm-re>KaBaHm-re OT AppKeo-BoTo MHBeCTMLAMOHM MMOTM ce ot4eHmBaT B Kpasi Ha BC51Ka 
CIOMHaHCOBa rOLIMHa Will npw HacT-bnBaHe Ha npomRHa C noBeHe OT 5 Ha CTO B MH,EleKCa Ha 
LieHmTe Ha HegBmwmmm-re MMOTM MI1M B mHgeKca Ha mHcpnaLlmsi, onpegeneH OT HaLAMOHafIHMS 
craTMCTMLIecKm MHCTMTyT. 3a LienTa pbKOBOACTBOTO Ha RpywecTBoTo opraHm3Mpa 
OCbWeCTBS1BaHeTO Ha Ltenm OLteHbLleH npatec, BIU1104MTellHO Koopgmmpa H Ha6mogaBa 
pa6o-raTa Ha BbHWHMTe oLteHmTenm. gpywen-BoTo m3non3Ba eKcnepTm3aTa Ha BbHWHM 
nmi.4eH3mpaHm ot.teHmTenm 3a onpegenmHe Ha cnpaBegnmBm-re CTOAHOCTM Ha MHBeCTMLAMOHHMTe 
MMOTM. 1/1360pbT Ha TaKmBa oLieHm-rerm ce npaBm Ha rogmwHa 6a3a NnN npm Heo6xogmmocr, 
KaTO ce 113110/13BaT cnegHmTe KpmTepmm: npmnaraHm npoctecmoHanHm CraH14apT14, 
npocPecmoHaneH onm-r N no3HaHms", penyTawim H na3apeH cra-ryc, KaTO ce cnegm M 3a TOBa, 
oqeHmTesi ga He npm-rewaBa npsiKo mnm HenpsiKo aKLAMM B gpywecrBo-ro, ga He e HneH Ha 
CbBeTa Ha gmpeicropm-re Ha gpywea-Bo-ro, ga He e csbp3aHo maw C HneH Ha cbBera Ha 
gmpetcropmTe WIN c nnte, Koe-ro npm-re>KaBa npswo Mni HenpRKo noBeHe OT 5 Ha CTO OT 
animmTe Ha ApywecrBoTo, ga He rime ga 6-bge 110B111/51H0 OT APYra cOopma Ha 3aBMCMMOCT 
Will KOHCIMMKT Ha mH-repecm. 

flpmnoweHmero Ha ot.teHbyHmTe nogxogm H TeXHMKM, KaKTO N M3r10/13BaHMTe BXOLVILLIM gaHHm 
3a BCeKll cnyHaA Ha m3mepBaHe Ha cnpaBegnma CTOIIHOCT, ca o6eKT Ha 3a,gb11>KMTellHO 
06C1 >KgaHe H KoopgmHmpaHe meNgly BbHWHMTe eKcneprm-ougHmTenm m pbKOBOACTBOTO Ha 
gpywecrBoTo, KaKTO N npmemaHero Ha M3AaBaHMTe OLieHMTellCKM 	 — oco6eH0 no 
oTHoweHme Ha cbwecrBeHmTe npegnonoweHms! H Kpartmire 3aKmo4eHmfi H npegnoweHmsi 3a 
pa3mepa Ha cnpaBegnmBa-ra cTONHoCr. (DmHanHmTe Nemo' Ha cnpaBegnma-ra crormocT 
nonW 	e aT Ha ripmemaHe OT CbBeTa Ha gmpeKTopm-re Ha gpywecrBoTo. 

B cnpaBegnmBaTa LieHa Ha tilHBeCTIL(MOHHMTe MMOTM ce OTpa351BaT Ha pega 
”ripmxogm/pa3xogm OT nocnegBawm ot.teHKm Ha MHBeCTML4MOHH11 MMOTM" B OT-leT 3a neHan6a-ra 
MI1M 3ary6aTa H gpyrmsi BCeO6XBaTeH goxog 3a nepmoga. 

MHBeCTMLAMOHHMTe MMOTM B npoLtec Ha CTIJOMTerICTBO ca npegcTaBeHm BbB C1:1HaHCOBlilA OTHeT 
Ha gpywecTBoTo no LAeHa Ha npmg06mBaHe (ce6ecrormocT), HamaneHa cbc 3ary6mTe OT 
o6e3L.4eHKa. 

llocnegBautm-re pa3xogm, CBbp3aH14 C MHBeCTMLAMOHHM MMOTM, KOVITO Be4e ca npm3Haim BbB 
CIMHaHCOBIlTe OTt-leTM Ha gpywecTBo-ro, ce npm6aBsiT KbM 6arlaHCOBaTa cToilHocT Ha MMOTMTe, 
KoraTo e BeposiTHo gpyweo-Baro ga nonyHm 6bgewm MKOHOMW-leCKM M310AM, HaLI,BMWaBaLLAM 
nbpBoHaHanHo oLteHeHaTa CTOI)HOCT Ha cbuiecTByBawm-re MHBeCTMLAMOHHM MMOTM. BCMLIKM 
gpyrm nocnegBawm pa3X0g11 ce npm3HaBaT 3a pa3xog B nepmoga, B KO'OTO ca Bb3HI/KHa/111. 
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gpy)KecTeuro OTI1MCBa MHBeCTI4LAMOHHMTe CM MMOT14 npw npoga)K6a-ra MM 11/111 npm Tparmo-ro 
NM meea)KgaHe OT ynoTpe6a, B CIlyHarl Lie He ce OLlaKBaT HMKaKB14 MKOHOMMHeCKM m3rogm OT 
TRxHaTa npoga)K6a. Ileyan6mTe Mnv eary6mTe, Bb3HMKBallill OT M3BaKEtaHeTO MM OT ynoTpe6a 
wrim npoga)K6aTa MM, ce npmeHaeaT B OT4eT 3a ne4an6aTa mnm eary6aTa m gpyrkm 
eceo6xea-reH goxog 3a nepmoga M ce onpegerar KaTO paenmKa menty HeTHmTe noc-rbnneHmsi 
OT npoga)K6aTa m 6anaHcoea-ra c-roi/Hoo-  Ha arrmea. 

AmopTmealmR Ha MHBeCTMLIMOHHI4Te MMOTII He ce Ha414C/IABa. Ha BCAKa ftaTa Ha 1131-0TBAHe Ha 
cOmHaHcoemTe ort-ie-rm paenmaTa me)Kgy 6anaHcoeaTa M cnpaBegnmeara croi/Hocr ce OTLIMTa 
KaTO npmxog 1411M paexog OT WHBeCTMLIWOHHW MOTH B OTHeT 3a ne4an6a-ra WW1 eary6a-ra 
gpyrmm eceo6xea-reH goxog. 

2.4 MMOTH,MaL1111H11,cbopbweHmatio6opyiwarie 

MMOTMTe, MaWMHMTe, Cb00b)KeHWATa m 06opygeaHero ce 01..teHABaT nippeoHaLlanHo no 
ce6ecroriHou, emoyeawa LteHaTa Ha npmg06meaHe, Karr° H BCMYKH npeKm pa3xogm ea 
npmeeKgaHeTo Ha aKTMBa B pa6OTHO cbcTosiHme. 

flocnegeawoTo oLleHmeaHe Ha 3emmTe M crpagyrre ce M3BbpWBa Bb3 OCHOBa Ha gonyammmci 
an-repHaTmeeH nogxog, i.e. no npeoLteHeHa crormocr, Kowro e paeHa Ha cnpaBegnmeaTa 
crormocT KbM ga-ra-ra Ha npeateHKa, HamaneHa C HaTpynaHmTe B nocnegcTeme amop-rm3aumm 
• eary6m OT o6e3I4eHKa. HanpaeeHmTe npeoLiewm ce OTHMTaT 3a CMeTKa Ha CO6CTBeHl41 
KanmTan (npeateHbLieH pe3epB), aK0 He ce npegxo)KgaT OT Hat-imcneHm npeIM Toea paexogm. 
AKO npeoLieHeH arrme ce npogage, 6paKyea 01114 meeagm OT ynoTpe6a, ocTaHanmwr 
npeol.teHbLieH peep ce oTpaemea 3a ale-ma Ha HepaenpegeneHaTa ne4an6a. 

flocnegeawoTo oLieHmeaHe Ha BCWHKM ocraHanm aKTMBM ce 143BbpWBa no npenopb4r1renHms1 
nogxog, T.e. no ce6ecroV1Hocr, HamaneHa c HaTpynaHmTe amopTmeawm M eary6m OT 

o6e3LteHKa. HanpaeeHm-re o6e3L1,eHKH ce OTHMTaT KaTO pa3xog H ce 1-10W3HaBaT B oTyeTa 3a 
ece06xeaTHM51 410X0( 3a CbOTBeTHI/F1 nepmog. 

llocnegeauim paexogm CBbp3aHM C onpegeneH gbnroTpaeH maTepmaneH aK-rme, ce npm6aesrr 
KbM 6anaHcoea-ra cyma Ha aumea, KoraTo e eeposrmo npegnpmsiTme-ro ga mma MKOHOMM4eCKW 
nonem, Hagemwaeawm nbpeoHayanHo ateHeHaTa eckerrmeHocr Ha cbwecreyeawm aKTme. 
Bcmt-iKm gpyrm nocnegeautm paexogm ce npmeHaeaT ea paexog 3a nepmoga, B KaTO ca 
Ha npaeeHm 

1/1mo-rm, mainfroim, Cb00b)KeH1451 M o6opygeaHe npmgo6mTm npm yCII0BMATa Ha ClOWHaHCOB 
/114311Hr, ce amopmempaT Ha 6a3a Ha O4aKBaHl4A noneeeH CPOK Ha rogHocr, onpegeneH 
nocpegcTeom cpaeHeHme C nogo6Hm aKT14B11 PM Ha 6a3a CT0171HOCTTa Ha /1W3WHrOB1151 
flOrOBOP, aK0 Heroemsn-  CPOK e n0-KpaTbK. 

AmopTm3aLtmm-a Ha MMOTM, MaWl4H11, cbopb)KeHmm H 06opygeaHe ce HaHMCIIABa, KaTO ce 
m3noneea 11141-1e1IHMAT me-rog BbpXy otieHeHmsi nane3eH >KMBOT Ha o-rgenHmTe rpynm aKTWB11. 

llone3Hmsfr )KMBOT, ocra-rbyHaTa croAHocr M meTog Ha amopTmeaLimR ce nperne)Kga, 
Kopmrmpa, aKo e Heo6xogmmo, B Kpasi Ha BCeK14 orge-reH neptiog. 

1/136paHmsT npar Ha CblgeCTBeHOCT 3a maTepmanHmTe gbriroTpal%iHm aKTMBM Ha ftpywecrearo e 
B paemep Ha 700 (ce.LtemcroTHH) AB. 

gageH 1/1MOT, mawmHa, Cbopb)KeHMe MI111 06opygeaHe ce urnmcea npm npoga>K6a MnM KoraTo 
aKT14BbT OKOHHaTeflHO 6bge m3eageH OT ynoTpe6a M He ce 0HaKBaT HMKaKBM gpyrm 
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MKOHOMMYeCKM non3m or HeroBa-ra npogbmKaBawa ynoTpe6a. Ileyan6m-re mnm 3ary6m-re, 
nonyyeHm npi 6paKyBaHe-ro vinm m3Ba)KAaHero OT ynoTpe6a Ha mmor, mawmHa, cbopb>KeHme 
mnm o6opyABaRe, ce onpeAenAr, Karo pa3nmKa mewAy npm6nm3mrenHo m34mcneHm-re HeTHM 
nocrbnneHmA OT npoga)K6ara 14 6anaHcoBa-ra cyma Ha aK-rmea N ce npm3HaBar B orLiera 3a 
ne4an6a-ra 111111 3ary6a-ra N Apyrmsi Bceo6xsareH Aox0.4. 

2.5 06e3Liem Ka Ha a ICTUBHTe Ha ripymeasoTo 

BanaHcoBara croilHocr Ha aKTMBMTe Ha Apywe(rBoro ce npepa3rne)Kga IbM Aarara Ha 
M3rOTBAHe Ha oryera c Lien Aa ce onpeAenm ganm mma HHAmKai.Amm, ye croriHocrra Ha AaAeH 
aK-rmB e o6e3t4eHeHa. 

3a Lienm-re Ha onpeAensiHe Ha o6e3tieHKara, aK-rmirre Ha AppKecrBoro ca rpynmpaHm Ha 
Hari-manKara pa3rpaHmymma rpyna arrmBm, 3a KOMTO mora-r Aa 6bAar pa3rpaHm4eHm napmYHm 
norot.tm = eAmmtia, reHepmpauo napmyHm no-row. B pe3ynrar Ha TOBa HAK014 OT arrmBm-re ca 
nperne)KAaHm 3a Hanmyme Ha o6e3LieHKa Ha mHAmBmgyanHa 6a3a, a Apyrm Ha 6a3a eAmHfrwa, 
reHepmpauja napmyHm noroLim. 

1/1HgmBmgyanHyre arrmem 141114 eAmHmtprre, reHepmpawm napmyHm norom, ce nperne)Kgar 3a 
HanmYme Ha WHAI4Kal41414 3a o6e3i4eHKa Ha crormocrra NM BegHb>K roAmwHo KbM garara Ha 
143rOTBAHe Ha oryera, KaKTO H TOraBa, KOraTO Cb614T1451 W114 npomAHa B 06CTOATel1CTBa 
110Ka3BaT, ye npeHocHara CTOAHOCT Ha aKTI4B1ITe mowe Aa  He 6bge Bb3CTaHOBeHa. 
B cnyYam-re, B KOMTO Bb3CTaHOBMMaTa CTOiHOCT Ha AageH aKT14B e 110-HMCKa OT HeroBara 
6anaHcoBa croilHocr, 6anaHcoBara cyma Ha aKrmBa cnegBa Aa 6bAe HamaneHa Ao pa3mepa 
Ha Bb3CTaHOBIlMaTa CTOAHOCT Ha aumBa. ToBa Hamaneme npegcraBnsiBa 3ary6a OT 
o6e3L4eHKa.  
Bb3CTaH0BI4MaTa CT0171HOCT npeAcraBnsma no-BmcoKara OT HeTHaTa npoAa)KHa t.teHa Ha gaAeH 
aKT14B, 6a3mpaHa Ha na3apHm ycnoBmA, N croi/Hocrra B ynoTpe6a, 6a3mpaHa Ha cerawHara 
croi1Hocr Ha nporHo3mpaHm-re 6bgewm napmyHm norown, oyaKBaHm Aa ce nonyyar OT arrmBa 
B pamnrre Ha none3Hmsi my cpoK Ha roAHocr. 

3ary6m-re 3a o6e3LteHKa 3a egmHinim, reHepmpawm napmyHm no-row4, KbM KOMTO e 
pa3npegeneHa croAHocr Ha penyraworra ce pa3npegensir B Hamanave Ha 6anaHcoBara cyma 
Ha aKIMBIlTe OT Ta3M efAMH141..ta B CflegHMA peg: nbpBo Bbpxy nono>KmrenHara penyraLim, 
orHacsuia ce 3a eAmHmuara II cneg roBa Bbpxy ocraHanm-re aK-rmstit, nponopLIMoHanHO Ha  
6anaHcoBara NM croilHocr. C m3KruoyeHme Ha penyratimwra 3a BCMLIKII ocraHanm arl-MBM Ha 
gpywecrBoro KbM BCAKa gara Ha OTLIeTa pbKOBOACTBOTO npeLleHABa Aanm CbLURCTByBaT 
MH/414KaLIM14, 4e 3ary6a-ra OT o5e3LteHKa, npm3Hara B npegxoAHm roAmm, MO)K Beye Aa  He 
CbLLLeCTByBa Will Aa e HaManeHa. 

3an,i6vre OT o6e3L4eHKa ce 011414TaT B 0114eT 3a ne4an6a-ra 14.1114 3ary6a-ra 14 ApyrmA 
Bceo6xBareH Aoxog (B ne4an5a-ra Will 3ary6a-ra 3a roAmHara), ocBeH aKO 3a gaAeHmA arrmB 
He e cl)opmmpaH npeoLteHbYeH pe3epB. ToraBa o6e3L1eHKara ce rpermpa Karo HamaneHme Ha 
TO3M pe3epB (npe3 gpyr Bceo6xBareH AoxoA), OCBeH aK0 TA He Hail,XBbp./151 Herousi pa3mep, 
HagmweHmero Beye ce BKI1104Ba KaTO pa3xoft B OTLIeT 3a ne4an6a-ra 14I1M 3ary6aTa N Apyrioi 
Bceo6xBareH gox0A. 

liocneABawo yBenmyeHme BbB Bb3CTaHOB1lMaTa CTOAHOCT /3a aKTMB14, 3a KOMTO ca 614111I 
npm3Harm 3an/6m OT o6e3L4eHKa B ne4an6ara WIN 3ary6arai, npeAm3BmKaHm OT npomeHm B 
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npm6m3mrenHm-re OWHKM, ce npm3HaBa KaTO npmxog B OT-leT 3a neHan6ara 141114 3ary6ala 
APYrlis Bceo6xBareH /oxo/, AO  creneHra AO KOATO re Bb3CTaHOBABaT o6e3L4eHKara. 
Ha garara Ha BCeK14 1314HaHCOB OTHeT Cb06pa3H0 C4eTOBOAHaTa nonm-rmKa Ha AppKecrBoro 
pbKOBOACTBOTO Ha RPYKeCTBOTO npaBm o6tri aHanm3 Ha npegBapmrenHo cb6paHa 
mHC opmaqI1A 3a ABM)KeHlleTO B CT0171HOCTMTe Ha aKTMBMTe 14 nacmire, KOHTO nognewar Ha 
ougHKa mnm onoBecrsBaHe no cnpaBegnma croiiHocr, 3a mina HanmyHm gaHHm 
Bb3M0)KHMTe cOaKropm 3a Ha6mogaBaHmre npomeHm, N m3611pa nogxoga 3a m3mepBaHe Ha 
cnpaBeglimBMTe CTOr1HOCTI4 Ha CbOTBeTHMTe aKT14B14 N nactiBm KbM Ta314 Tiara. Ilpm 
Heo6xopmmocr TOBa ce KoHcynrmpa 14313144H0 C 143110113BaHMTe BbHWHII oLleHmrenm. lipmerm-re 
OT pbKOBOACTBOTO pe3ynrarm OT °WNW-1H14A npoLlec Ha m3mepBaHe Ha cnpaBegnmBara 
CralHOCT ce npegcraBsr Ha OAMTHMA KOMMTeT 14 Ha He3aB11c11mm-re ogmropm Ha ,EtpywecrBoro. 

2.6 nprixoRH 
IIpNXOAN OT Aorosopm C FulmeHTH 
goroBop e cbrnaweHme Me)Kgy /Be mnm noBeLie crpaHm, KOeTO cb3gaBa npaBa VI 3agbn)KeH1As 
3a apaHmre no Hero. KrimeHr e crpaHa, KOATO e cmot-imna goroBop c ripywecTBOTO ga 
nonytai CTOKII 111114 ycnyrm, KOMTO Ca npogyKLims OT o61NaiiHara gerniocr Ha gpywecrBoro, B 
3amsHa Ha Bb3Harpa>4 geHme. 
TipywecrBoro npm3HaBa npmxogm, ga ca orpa3m npexBbpnsHero Ha 06eu4aHmre c goroBopa 
CTOKM 141114 ycnyrm Ha Kf1MeHT14, B pa3mep, Koko orpa3sBa Bb3HarpawgeHmero, Ha KOeTO 
gpywecrBoro oyaKBa ga mma npaBo B 3amsHa Ha npexBbpnemirre CTOKM mnm ycnyrm. 
lipexErbpnsHero Ha CTOKMTe 111114 ycnyrmre ce OCHOBaBa Ha KOHLteilLtMATa 3a npexBbpnsHe Ha 
KoHrpona BbpXy TAX, cnoco6Hocrra ga ce pbKOBOA14 M3110113BaHeTO Ha arrma N Aa ce 
nonyt-oBar no CblgeCTBO BCMLIK14 ocraHanm 110113M OT Hero. KOHTp0/1bT BKnioyBa 
cnoco6Hocrra 3a npegorBparsBaHe Ha TOBa gpyrm gpy>KecrBa ga pbKOBOAAT 113r10113BaHeT0 
Ha aKTMBa 14 nonyLiaBaHero Ha n0n3m OT Hero. 
npl4X0/114Te OT goroBopm C 1U114eHT14 ce npm3HaBar, KaKTO cnegBa: 

- B TegeHme Ha Bpeme-ro no Ha414H, KOATO orpa3sBa m3BbpwaHara OT gpmecreoro 
pa6ora no goroBopa; 

- B onpegeneH MOMeHT, KOraTO ce npexBbpns KOHTpOilbT Bbpxy CTOKI.ITe WW1 ycnyrwre 
Ha KnmeKra. 
lipmxogmre OT goroBopm c KnmeHrm ce npm3HaBar Ha 6a3a 5-e-raneH Mogen 3a npl.l3HaBaHe,  
npeLcraBeH no-gony, Karo pa3rpaHm4eHme ce npaBm B cnegHm-re /Be HacoKm cnopeA 
MOMeHTa Ha ygoBnerBopsBaHe Ha 3agbmKeHmer0 3a m3nbnHeHme: 

- 3agbrmeHme 3a m3nbnHeHme (npexabpnsHe Ha KOHTp0/1) B reyeHme Ha Bpemero — B 
1031.1 Cny4a41 npmxogmre ce npm3HaBar nocreneHHo, cnegBarwm creneHra Ha npexBbpnsHe Ha 
KOHTp011a BbpXy CTOKMTe 11)11.1 ycnyrmre Ha K/lMeHTa; 

- 3agbmKeHme 3a m3nbnHeHme, ygoBnerBopeHo (npexBbpneH KOHTp0/1) B onpegeneH 
MOMeHT — KfIlleHTbT nonyLiaBa KOHTPOJ1 BbpXy CTOKI.ITe 141114 ycnyrmre B onpegeneHo pee m 
npmxogmre ce npm3HaBar 1431451110 HaBeAHb)K. 
5-eranHmsr Mogen 3a npm3HaBaHe Ha npmxogm OT AoroBorm C KI111eHT14 BK/1104Ba cnegHm-re 
eranw 

• Eran 1 — mgeHrmclywmpaHe Ha goroBopa — goroBop c KnmeHr ce OTLIMTa, Koran) ca 
14311b/lHeN14 BC114KM OT ClleAHMTe Kpmrepmm: 
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- AoroBopb-r e ogo6peH or crpaHmTe no Hero; 
- moraT ga 6bgaT mgeHTmcl)mt.tmpaHm npaBa-ra Ha BCAKa OT ci-paHmTe no Aoroeopa no 

oTHoweHme Ha CTOK14Te mnm ycnyrm-re, KOMTO ce npexBbpngr; 
- moral-  to 6b1aT mgeHTmcpmi.AmpaHm ycnoBmwra Ha nnaigaHe 3a CTOKI1Te 111111 ycnyrmTe, 

KOMTO Tps16Ba ga 6-b1aT npexBbpneHm; 
- ft0r0B0pbT 14Ma TbprOBCKa Cl3WHOCT; 
- mma BeposiTHOCT TimoKecTBoTo ga nonyYm Bb3Harpa)K,geH11eTo, Ha KOeTO TO mma 

npaBo B 3aMAHa Ha CTOKI4Te k1/114 ycnyrmre, KOIITO ate 6b1aT npexBbpneHm Ha K/114eHTa. 
AKO He 6bgaT 11311b/lHeH14 BC141-1K14 OT nocoyeHmTe no-rope KpmTepmm, goroBopbT He ce OP414Ta 
B CbOTBeTCTBIle C 14314CKBaHHATa Ha MO:DO 15 flp14X01414 OT goroBopm C 
KOraTO 1:01eH goroBop C K/114eHT He oTroBapsi Ha ropHmTe Kpwrepmm 14 gpywecTBoTo 
nonytiaBa Bb3Harpax1eHme OT KnmeHTa, TO npm3HaBa nonyLieHoTo Bb3HarpawgeHme KaTO 
npmxog camo KOraTO e Hacrbnmno Hswoe OT cnegHmTe Cb614TMA: 

- gpywecrBoTo HRma ocraBauim 3agb11)KeH11A 3a npexBbpnRHe Ha CTOKW 111111 ycnyrm KbM 
KnmeHra 11 e nonyymno winoTo Will noyTm LonoTo OT o6eLgaHoTo OT KnmeHTa 
Bb3Harpa)KgeH11e, KOeTO He nogne*m Ha Bb3CTaHOBABaHe; 

- goroBopbT e npeKpaTeH 11 nonyyeHoTo Bb3HarpawgeH11e He nogne*m Ha 
Bb3CTaHOBABaHe. 
41py*ecTBoTo np113HaBa nonyyeHoTo Bb3HarpaxgeH11e KaTO nacmB, goKaTo HacTbrim egHO OT 
Cb61/ITMATa, nocoyeHm no-rope 111111 goKaTo KpmTepmmTe 3a np113HaBaHe, 1136poeH11 no-rope, 
6b4aT 1431/W1HeH14. 

• ETan 2 — mgeHTmOnAmpaHe Ha 3agb11)KeHMA 3a 113minHeH11e — npm Bn113aHe B CI411a Ha 
AoroBopa gpy)KecTBoTo ouseHflBa CTOKIITe 141114 ycnyrmTe, 06eigam no goroBopa C 1014eHT, 14 
onpegensi KaTo 3a1bmKeH11e 3a 113nbnHeHme BCSIKO 06eigaHme ga npeximpnm Ha KnmeHTa 141114: 

- CTOKa Will ycnyra (mnm Ha6op OT CTOKM 	ycnyrm), KOATO e OTTIeflHa; 
- nopegmto OT 0171e/1H14 CTOKW Will yc.nyrm, KOMTO no CbLiteCTBO ca eigHaKm 11 14MaT 

Cb1.41451 mogen Ha npexBbpnsiHe Ha KnmeHra. 
• ETan 3 — onpegensme Ha tieHaTa Ha c,genKaTa — npm onpegenRHe Ha LieHaTa Ha 

cgenKaTa Apy>KecTBoTo B3ema npegBmg ycnoBwiTa Ha goroBopa 11 o6114ailHmTe CM TbprOBCK14 
npaKTmKm. lleHaTa Ha CaLleflKaTa e pa3mepbT Ha Bb3Harpa)KLIeHlleTO, Ha KOr1TO ApY)KeCTBOTO 
oyaKBa ga mma npaBo B 3amRHa Ha npeXBbpnsmeTO Ha [(mem-a Ha 06eu4aHm-re CTOKM 14/114 
ycnyrm, C m3KnioyeHme Ha cymmTe, cb6paH11 OT mMeTo Ha Tperm CTpaH11 (HanpvMep LtaHbK 
BbpXy 	go6dseHd l d cYOvlHOCY). 06eLgaHoTo B goroBopa c KnIeHTa Bb3Harpa)KgeHMe mme ga 
BKnVoyBa cOmKcmpaH14 cymm, npomeHm4B11 cymm, 14.1114 m gBeTe. 

• ETan 4 — pa3npegenHe Ha useHaTa Ha c,genKaTa KbM 3a1-b11)KeH11sTa 3a 113rnanHeHme — 
LieHaTa Ha c,genKaTa ce pa3npegeng KbM BCSIKO 3a1bmKeH11e 3a m3nbnHeHme (111114 1CbM BcsiKa 
oTgenHa CTOKa 111114 ycnyra) B pa3mep, KOCITO OTpa3ABa cymaTa Ha Bb3HarpawgeHmeTo, Ha 
KOeTO rl,pywecTBoTo OLlaKBa Ria 14Ma npaBo B 3amsiHa Ha npexBbpnRHeTo Ha o6e1gaHmTe CTOKII 
mnm ycnyrm Ha KnmeHTa. Pa3npe1ermeTo Ha LteHaTa Ha c.genKaTa ce 143BbpWBa Ha Bb3 
OCHOBa Ha OTHOCI4TeIlHa egmHmyHa npoga)(Ha LteHa Ha BCAKa OT/AellHa CTOKa 14/114 ycnyra. 

• ETan 5 — np113HaBaHe Ha npmxoga, KOraTO (11/114 /40KaT0) gpYNKeCTBoTO ygoaneTBopm 
111111 ygoBnerBopna 3agbmKeHmeTo 3a 113nbnHeH11e — npmxogbT ce np113HaBa, KoraTo (mnm 
AoKaTo) gpy)KecTBoTo ygoBneTBopm 3a11311)KeHl4eTO 3a manbnHeHme, KaTO npexBbpnm CTOKIITe 
1411W ycnyrmTe Ha KnmeHTa. Te ce cymTaT 3a npexBbpneHm Ha KnmeHTa, KoraTo Tori nanyYm 
KOHTp011 BbpXy TAX. 3a Buma 3agbmKeHme 3a m3nbnHeHme ce onpegenA npm B11143aHeTO B 
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CM/la Ha AoroBopa, Ad1111 TO ygOBJleTB0pABa 3a,ElbmKeHmeTo 3a m3n-bnHeHme c Te'eHMe Ha 
Bpemero 14)114 KbM onpelteneH MOMeHT BbB Bpeme-ro. 
TippKeci-BoTo npexBbpns KoHTpona Bbpxy CTOKa 14/114 ycnyra C Tet-leHme Ha BpemeTo 14  
npm3HaBa npmxo,Eim C TeyeHme Ha BpemeTo, aKo e cna3eH e,w4H OT cnejaHmTe Kpkrrepmm: 

- KnmeHrbT eLtHoBpemeHHo nonyLiaBa 14 noTpe6siBa non3mTe, nonyLieHm OT Liernioc-rra 
Ha Lipywea-BoTo B xoLta Ha w3nbnHeHme Ha Te314 germoc-ni — TOBa Hari-HecTo Ca pyrmHHm 11  
nom-apsiww ce ycnyrw; 

- B pe3ynTaT Ha AeW"Hoc-rTa Ha gpywecTBoTo ce cb3oBa 11)111 notto6psma aKT14B, KOATO 
KIlMeHTbT KOHTpoimpa B xoo Ha Cb3AaBaHeTO 14/114 n0rt06p5iBaHeTo Ha aKT14Ba — TOaa 
LiecTo e CTp014TefICTBO Ha crpaftw 141114 He3aBbpweHo flp0143B0lICTBO, Bbpxy KOeTO 
mo>Ke Lia mma KOHTp0I1; 

- B pe3yn-raT Ha fter4HOCTTa Ha ApywecTeo-ro He ce Cb3/4aBa aKTMB C an-repHaTmBHa 
yno-rpe6a 3a flpywecrBoTo 11 TO pa3nonara c o6Bbp3BaLUo npaBo Aa  nonyym nnaujaHe 3a 
143B1pWeHaTa KbM CbOTBeTHaTa Aa-ra fiermocT — TOBa Haii-LiecTo e cb3gaBaHe Ha 
cneumanm3mpaH aKThB, MATO mowe Ad  6b,n,e 110/13BaH eAMHCTBeHO OT 1U114eHTa. 
npHX0,14 OT npoigam6a Ha CTOKM 
lipl4X0A OT npoow6a Ha CTOK14 ce np13HaBa BbB C1)14HaHCOB14AT oTtleT 3a Bceo5xBaTHmsi /10X0/4 
Ha AaTaTa, Ha KOATO CTOK14Te Ca AOCTaBeHll Ha 1U114eHTa VI npaBoTo Ha CO6CTBeHOCT e 
npexBbpneHo. ilpmxokt e cnpaBegnmBara crormocr Ha nonyyeHara MAW Abn)Kmma-ra 
npecTaum 3a CTOK14Te, HeTO OT Tb1310BCK14 OTCTbr1K14 11 oftaHbLt14 N aK1414314 (T.e. AaHbK 
Ao6aBeHa cramocr, aKum3) npm npoga)K6aTa. 

lipmxoAmTe ce oueHsBaT no cnpaBewma CT0171HOCT Ha nonygeHoTo wnw nomewawo-ro Ha 
nonyLiaBaHe nnawaHe VIn14 Bb3me3,q5iBaHe, Kam ce oTym-ra cymara Ha BCOLIK14 -rbproBacm 
OTCTbilK14 11 K0/114LleCTBeHM pa6a-ni, HaripaaeHm OT gpywecTBoTo. npN 3aMSHa Ha CX0/1E114 
aKTI4B14, KOI/TO mmaT cxo,n,Ha LteHa, pa3msHara He ce pa3rnemma KaTO C.AellKa, KOATO reHepmpa 
npmxoftw. 

flpm npoga)K6a Ha CTOKM, npmxotibT ce npm3HaBa, KOraTO ca 14311b11HeH14 cnemmTe ycnoBwr 

► 3HaLimTe11Hm-re pmcKoBe 14 non311 OT CO6CTBeHOCTTa Bbpxy CTOK14Te Ca npexBbpneHm Bbpxy 
KynyBaya; 

0 He e 3ana3eHo npoilbn)KaBaulo yLiacTme B ynpaBneHine-ro Ha CTOK14Te 14)114 eci)em-mBeH 
KOHTp0/1 BbpXy TAX; 

► cymcrra Ha npmxotta MO)Ke ,ria 	HaftemutHo oueHeFia, 

► Bepom-Ho e mKoHommyecKmTe 14310)114 OT c,ctenKaTa Aa 6b,qa-r nonyyeHm; 

► HanpaBeHmTe pa3xom 11)114 -re314, KOMTO npucTom Lia 61 oT HanpaBeHm moraT HafiewilHo 
Ad 6-bgar ougHeHm. 

2.7 Pa3xonm 
Pl,py>KecTso-ro 0-11414Ta TeKywo pa3xox14-re 3a AOHama no MKOHOM11L1eCKM enemeHTm 14 CIlap, 

ToBa 114 oTHac9 no cpyHKumoHanHo npextHa3HaLieHme c Len cl)opmmpaHe pa3mepa Ha 
pa3xopyrre no HanpaeneH1451 14 TieriHocrm. Ilp143HaBaHeTo Ha pa3xoil14 3a -re[(yaw nepmo,Et ce 
143BbpWBa npm Hat-imcnsiBaHe Ha CbOTBeTCTBaLL1,14Te MM npmxo,n,m. Pa3xoarre ce OP-114TaT Ha 

npmHumna Ha TeKywo Hat-mcnsBaHe. ateHABar ce no cnpaBeAnmBa-ra cToilHoc-r Ha nnaTeHoTo 
111114 Ha npeAcrosligoTo 3a nnau4aHe. 
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OneparmBHm-re pa3xof4m ce npm3HaBaT B OTLie-ra 3a ne4an6a-ra mnm 3ary6aTa m Apyrms 
BCeO6XBaTeH Aoxog B momeHra Ha non3BaHe Ha ycnyra-ra NMI KbM Aa-ra-ra Ha TAXHOTO 
Bb3HMKBaHe. Pa3xoAm-re no rapaHumm ce npm3HaBaT 11 ce arpa3sBaT cpeuiy HanpaseHaTa 
np0sm3ms npw npm3HaBaHe Ha CbOTBeTHMA npmxoA. IlpmxoAm H pa3xoAm 3a TRIXB14 ce OT414TaT 
Ha npmHumna Ha Ha414C/leHlleTO. llonygeHmTe AmBmAeH-rm, C m3knioyeHme Ha Te3l4 OT 
14HBeCTI1L11414 B acoummpaHm Apywec-rBa, ce npm3HaBaT B MOMeHTa Ha TAXHOTO pa3npexteneHme. 

2.8 OlenKm B Lipicilecrpamia Banyra 

DMHaHCOBMTe OP4el-14 Ha flpywec-rBoTo Ca 143rOTBeH14 B 6bIlrapCK14 neBa (nB.) H TOBa e 
CPyHKL.1140HarlHaTa Banyra Ha 41,prKecTBoTo. 

C.AellK14Te B yyntecTpaHHa BallyTa ce 01-114TaT npw nbpBoHaYanHoTo 14M npm3HaBaHe BbB 
cl)yHKumoHanHaTa Banyra Ha gpywea-BoTo no OCIMILAIlallH1151 o6meHeH Kypc 3a ileHs Ha 
C.LtellKaTa, (o6sBeHms-r cOMKCMHr Ha Bbnrapcka HapoAHa 6aHKa). IlpmxoLimTe H pa3xoAmTe OT 
kypcoBM pa3IIMKM, KONTO Bb3H14KBaT npw ypentaHeTo Ha -re3m cgenkm H npeoueHsBaHe-ro Ha 
napmLiHmTe n03mumm B Liy>KftecrpaHHa BanyTa B kpas Ha nepmoila, ca orpa3eHm B 0-n4e-ra 3a 
ne4an6aTa 1,11111 3ary6aTa m Apyrms Bce06xBaTeH AoxoA Ha peAa "Apym clx/HaHcoBm npmx0All 
N pa3x04k1". 
BallyTHWAT 60pft B E•brwapms e BbBeLteH Ha 1 101114 1997 r. B m3nbnHeHme Ha npenopbKmTe Ha 
MewAyHapogHms Bany-reH (131oHg (MBO) m nbpBoHayanHo CTOI1HOCTTa Ha 6bnrapckms neB 6e 
C014KCl/paHa KbM CTOAHOCTTa Ha repmaHcKaTa mapka B CbOTHOWeHl4e 1:1. C.neil BbBewAaHeTo 
Ha eBpOTO 6bnrapcms-r neB 6e clmKcmpaH KbM eBpOTO B CbOTHOWeHlle 1EUR = 1.95583 IlB. 

flapmyHm-re no3mumm B LipmecrpaHHa Bany-ra ce npem34mcnsBaT, m3non3BaAKM 
3aK111041/1TenH1451 Kypc. Hellap1411HIITe 11031404M, KOIITO ce BOLVIT no mc-ropmLiecka 14 Ha B 
Liy)KAecrpaHHa Banyra ce npent-mcnsBaT, m3non3Bakm 06meHHms Kypc KbM ga-ra-ra Ha 
cAenka-ra. Henapw-iHmTe r10314Lt1411, K0141-0 ce oueHsBaT no cnpaBegnmBa croViHocT BbB 
Bany-ra, ce npem3Limcn5BaT nocpeficTBom 06meHHmTe KypcoBe KbM ga-ra-ra Ha oueHka Ha 
cnpaBefinmBa-ra cToAHOCT. 

2.9 OTLIHTaHe Ha numeiroamTe AoroBopm 

gpywecTBOTO KaTO J1H311Hro11OnytiaTen 

4 to 2018 r. IIP131AHrOF114Te nrialitaHmsTa no ToroBopm 3a onepamBeH nm3oHr (HeTHO OT  

B3eMaH14A no nonyLieHm c-rmmynm OT HaemoAaTens) ce Flp113HaBaT KaTO pa3x0rt B oTLIEra 3a 
Bceo6xBaTHms LIOX0A Ha 6a3a nmHehms meTQA 3a cpoKa Ha 1114314HrOBI4A goroBop. 

OT 1 sHyapm 2019 r. 1114314HrOBleie AoroBopm ce npm3HaBaT KaTO aKT14B C npaBo Ha n0J13BaHe 
14 CbOTBeTHO nacmB no 1114314Hra Ha AaTaTa, Ha KOATO 1114314HrOBMAT aKT1113 e Ha pa3n0110xeHme 
3a m3non3BaHe OT ApywecrBoTo. BCAKO nm3mHroBo nnaujaHe ce pa3npegens mewty nacmBa 
no nmiiHra H CIN1HaHCOB1,1Te pa3xogm. (DmHaHcom-re pa3x0gm ce HaymcnsBaT B ne4an6a-ra Pinm 

3ary6aTa npe3 nepmoAa Ha nm3mHra, TaKa He Aa ce nonyLim nocrosHHa neptiogmyHa nmxBa 
Bbpxy OCTaTbKa OT 3a,o,bnweHme-ro 3a BCeK14 nepmort. AKTI1BbT C npaBoTo Ha non3BaHe ce 
amovni3mpa 3a no-KpaTKHI OT none3Hms )4(14BOT Ha aKT14Ba H cpoka Ha nm3mHra no nmHeAHms 
meToA. 

AKTHB C npaBo Ha non3BaHe ce npeAcTaBs Ha o-rAeneH peA B orge-ra 3a C014HaHCOBOTO 

CbCTOAH14e, C 143K11104eHlie Ha aKT14B14 C npaBo Ha non3BaHe, KONTO arroBapsT Ha 

CrPAHNLIA 22 OT 47 



0:1:10H41. IIMOTII malt 	 MEKLIIIHEH OMHAHCOB OT'-ET KbM 30 10H14 2024 r. 

113MCKBaHMATa 3a KnaCI1C1)14KaLiMA KaTO MHBeCTIILAWOHHII IlMOTM, KOVITO Cbl140 ce npegeraBsT B 
OTLIe-ra 3a c1)11HaHCOBOTO CbCTORHIle Ha oTgeneH peg — "MHBeCTI4LIMOHHII WMOTII". 

AKTI/IBIITe II nacmBNTe, Bb3HMKBalliM OT goroBop 3a /1113111-11, ce OLteHRBaT nbpBoHayanHo Ha 
6a3a Ha HacTosataTa CTOAHOCT. 3agbnweHt4sTa 3a 1114311Hr BKIIK)HBaT HeTHaTa HacTosuia 
CT017IHOCT Ha c.negHwTe n11311H1OBII 11.11alllaH1451: 

- clmKcmpaHm nnatitaHms, HeTHO OT B3emaHms no nonygeHm en/Irwin/1; 

- npomeRnmem /111314H1OBII ariaLOMA, KOVITO ce onpegensT Bb3 OCHOBa Ha 11HAeKC 11.1-111 

npoLiewr; 

- cympt, KOVITO ce ot-taKBa ga 5bgaT nnaTmmyt OT nfro/Hrononyt-taTens nog cl--)opmaTa Ha 
rapaHLiVIV1 3a ocra-rbyHa cramocr; 

- QeHaTa 3a ynpa>KHsBaHe Ha npaBoTo 3a 3aKynyBaHe, aKo nm3mHrononyLiaTensT e cmrypeH B 

pa3ymHa creneH, He Ta311 ont.tms ige 6bge ynpawHeHa, m 

- nnaLtaHms Ha Heycrol/Km 3a npeKpaTsBaHe Ha rw13wHra, aKo /111311HrOBWAT cpoK oTpa3sBa 
Bb3M0>KHOCTTa 1111311Hrononyyarensir /la ynpa>KHm Ta3M onms. 

J114311H1OBIITe nnautaHms ce AMCKOHTMPaT C 1114XBeHMA nputewr, 3anoweH B 11113WHIOBVIA 

goroBop, aKo T0314 npougHT MO>Ke /la 6bge HenocpegaBeHo onpe,qeneH. AKO TO311 npotieHT 
He MO)K ga 6bge HenocpegcTBeHo onpegeneH, ce m3non3Ba /mcpepeHuV1anHVIAT nmxBeH 
npoI4eHT 3a RPY)KeCTBOTO. TOBa e nputewrbT, KOVITO DipywecTBoTo 61,1 T05:16Ball0 ga nnaula, 
3a 0 3aeme 3a cxogeH nepwog OT pee m npw cxogHo o6e3net-teHme cpegerBaTa, 
Heo5xogmmii 3a nonygaBaHeTo Ha atamB CbC cxogHa CroNHOCT Ha aK-rmBa c npaBo Ha 
non3BaHe B CX0/3,Ha tiKoHommyecKa cpega. 

BCAKO nw3wHroBo nnaujaHe ce pa3npegens me>Kgy nact4Ba no nm31/Hra m cipmHaHcoBwre 
pa3xogm. BnocneAcTBme nacmBwre no /114311H1 ce ot.teHsBaT, KaTO ce 113110113Ba MeT0AbT Ha 
ecipeKTI4BHms /114XBeH npoLieHT. 5anaHcoBaTa croi1HocT Ha nacmBa no nm3t4Hra ce npeoLieHata, 
3a ga ce oTpa3sT npeoLteHotTe vim mmeHeHmsTa Ha 1111311HrOBIIA goroBop, MflIl ga ce 
OT0a3AT KopfrimpaHm-re c1)11K01PaHVl no CbUteCTBO /111314Hr01311 nnaloHms. 

CIDOKbT Ha 1114311H10BWA goroBop e HeOTMeHMMINT nepmog, 3a KOVITO 111/1311H1011011Y4aTe/151T 

tima npaBoTo ga w3non3Ba OCHOBHMA aKTI1B; nepmogwre, no oTHoweHme Ha KOVITO cbutecTByBa 
011141151 3a yAbn)KaBaHe 111111 npeKpaTsBaHe Ha /114311H1OBI151 goroBop, aK0 e itOCTaTbLIHO 

otrypHo, He nm3wHr0nonyLiaTensT ige ynpaNcHm Ta311 mots. 

AKTMBVTe C npaBo Ha 110/13Ba He ce ateHsBaT nbpBoHaLtanHo no LteHaTa Ha npwgo6hBaHe, 
BICT1104Ball.ta: 

- GToiIHocrYa Ha nbpBoHat-tanHaTa oLteHKa Ha nacmBa no 11M31HI; 

- IIVI3VIKOBMTe nnaulaHms, m3BbpweHm npegm onm Ha rta-raTa Ha Bb3HMKBaHe Ha 11113IIHra, 

HamaneHm C nonyi-teHm crwmynm no nm3mHra; 

- BCPILIKII nbpBoHayanHm AmpeKTHm 0a3X014/1, CBW3aHlil C 1111311Hra, II 

- pa3xogm 3a Bb3CTaHOBABaHe, CB1a03aHll C nm3wHra. 

Bnocnegerme am-mire, C npaBo Ha non3BaHe, ce oLieHsBaT no tea Ha npmgo5mBaHe MI.IHyC 
BCMHKII HaTpynaHm amopTmaumm W BCIIHKW HaTpynaHm 3ary6m OT o6e3L4eHKa w ce KopwrmpaT 

cnpsmo BCFIKa npeoLteHKa Ha nacmBa no nt43mHra, ocibmKatga ce Ha npeotieHKa wnw m3meHeHme 
Ha 11113141-110131151 goroBop. 
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(DOHA 14MOTLI Ag041.4 	 ME)ICLMFIEH (131HAHCOB OTMET KbM 30 10H14 2024 r. 

AKTIMMTe, C npaBo Ha non3BaHe, ce amopnumpaT no nmHeeH me-rog 3a nO-KpaTKMA cpoK OT 
none3Hms )KMBOT Ha aKTI/Ba 141111 cpoKa Ha nm3mHroms goroBop. AMOIDTM3aLtWOHHMTe Hopmm 
Ha aK-rmBm-re C npaBo Ha non3BaHe ca: 

* npaBo Ha non3BaHe Ha 3eMA - 99 10/4MH11 

* npaBo Ha n0n3BaHe Ha TbprOBCKM mara3mHm - 5-15 rOgMHM 

* npaBo Ha non3BaHe Ha ocimc crpagm - 10 rogmHm 

liflaLLOHMATa, CBbp3aHM C KparKocpoyHm 11113MHIOBLI goroBopm 11 n13mHr Ha aKTMBM C HVICKa 
CTOAHOCT, ce 1113113HaBaT KaTO pa3xog no /111H61H1451 me-rog 3a cpoKa Ha nm3mHroBms goroBop B 
orYeTa 3a BCe06XBaTHMA /10X0A. TIPpKeci-BoTo pa3rneKga Bb3M0)KHOCTTa 3a OCB0600K,EtaBaHe 
OT npm3HaBaHe no oTHoweHme Ha I1M3MH1 Ha aKTMB14 C HMCKa CTOIIHOCT 3a BCeKM 11M31/1H1OB 
goroBop noorgenHo. Kora-ro aKTMBbT e npmgo6mT 4pe3 AoroBop 3a npeoTgaBaHe, e npm3HaT 
arrmB C npaBo Ha non3BaHe m nacmB no nm3mHra. 3a BCMLIKM ocraHanm 111/13l1HrM Ha arrmBm C 
HMCKa CTOAHOCT, nm3mHronony4a-rensT npm3HaBa cBbp3aHmTe C TAX 11143MHIOBM nnaujaHms 
KaTO pa3xog no 1114HeAHMA meTog 3a CpOKa Ha 11113WHIOBMA LO1OBOp. 

KpaTKocpoYHmTe AM3MHril ca CbC cpoK 3a He noBeYe OT 12 mecata. AKTMBMTe C HMCKa 
CTOOHOCT BKI1101-1BaT MT o6opygBaHe M manKm ocimc me6envi. 

ilpywecirsoro KaTO J1M3HHromaTen 

eaapywecrBo-ro e me)KgmHeH nm3mH1oga-ren Ha aKTMBM, C npaBo Ha noJl3BaHe. 

Me>KAMHHMAT nm3mHrogaTen Knacmcim.impa goroBopmTe 3a npeargaBaHe KaTO CI:44HaHCOB 

11113MM-  111111 onepaTmBeH J1M31/1H1, KaKTO Ci1eE1Ba: 

* aKO OCHOBHMAT nm3L/Hr e Kpai-KocpoyeH IIM3MHrOB goroBop, Korrro gpyweci-Bo-ro, KaTO 
nm3mHronony4aTen, e oTyeno KaTO TaKbB, goroBopbT 3a npeorgaBaHe ce Knacmclmimpa KaTO 
onepaTmBeH /1143MH1. 

* BbB BCMLIKM gpyrm cnyyam /1010B0pbT 3a npeoTLaBaHe ce Knacmclmtmpa B 3aBMCI4MOCT OT 

aKTMBMTe C npaBo Ha n0n3BaHe, Bb3HMKBall4M OT OCHOBHMA AM311Hr, a He B 3aBMCMMOCT OT 

OCHOBHMA aKTV1B (Hanpmmep aKTMB 110,E1 cl)opmaTa Ha I1MOTM, Cb0pb)KeHMA, o6opygBaHe, KaiTo 
e npegmeT Ha 11M3WHIOBMA goroBop). J111311HrbT ce Knacwima(mpa KaTO CPMHaHCOB, aKo 
npexBbpns noym BCMLIKM pmcKoBe H n0n31 OT aK-rmBa 3a npaBo Ha no1I3BaHe, npom3TmYaw1H 
OT OCHOBH1151 /11/13MHI-, B npormBeH cnyyaii ce Knacmclmimpa KaTO onepaTmBeH nm3mHr. 

Kora-ro goroBop 3a npeoTgaBaHe e KnacmcpmumpaH KaTO COMHaHCOB /111311Hr, Me)KAMHHMAT 

1103MH10,EtaTe/1 oTnmcBa aKTMBa C npaBo Ha 110113BaHe no oTHoweHme Ha OCHOBHMA I1M3MH1-, 

KOATO ce npegaBa Ha KpaAHMA nm3mHrononyYa-ren, m npm3HaBa HeTHaTa MHBeCTI1L11151 B 

goroBopa 3a npeoTgaBaHe; BCAKa pa3nma me)Kgy arrmBa C npaBo Ha n0n3BaHe m HeTHaTa 
MHBeCTMLMA BbB COMHaHCOB 11M3MHr OT goroBop 3a npeargaBaHe ce np13HaBa B neyan6aTa 
KIM 3ary6a-ra. Ha HaLlailHaTa fiaTa Ha TIM3MH1OBMA goroBop HeTHaTa MHBeCT1114MA BbB 

CIN1HaHCOB nm3mHr ce ot.teHsBa B pa3mep, paBeH Ha HaCTOALLtaTa CTOLIHOCT Ha AM3MHrOBMTe 

nnalitaHms 3a OCHOBHMTe aKTMBk1 C npaBo Ha n0n3BaHe B pamm-re Ha cpoKa Ha /1M3MHIOMA 
goroBop (11113MHIOBMTe 1111aU.jaHMA, BKnioyeHm B ot.teHKaTa, Ca CbL11,MTe, KOMTO Ca nocoyeHm B 

npmno)IKeHme 5 3a 111/13MHrOBMA goroBop, KbtleTO ApyweaBoTo e nm3mHrononyyaTen). 
flm3mHroga-renwr npm3HaBa clmHaHcos npixoj no pee Ha AM3MHrOBMA nepmog Bb3 OCHOBa 

Ha mogul, OTpa3ABaLL1 110CTOAHeH npoLteHT Ha Bb3BpbataeMOCT Ha HeTHaTa MHBeCTMLAMA Ha 
nm3mHrogaTens BbB CPMHaHCOBMA 111431/1111. 
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ME414HEH XWHAHCOB OTMET KbM 30 lOmm 2024 F. 

KOraTO goroBop 3a npeoTgaBaHe e KnacmcpmLimpaH KaTO oneparmBeH nm3mHr, me)KgmHHmsrr 
nm3mHrogaTen npm3HaBa npmxogm OT oneparmBeH TIM3WHI Ha JD/Het/Ha 6a3a 3a cpoKa Ha 
TIM31Hia. CbOTBeTHMSIT TI13MHI0B aKTMB e npm3HaT B oryera 3a CPMHaHCOBOTO CbCTOAHlle B 
3aBleICHMOCT OT HeroEms! xaparrep. 

2.10 011HaHCOBII miicirpymermi 

nbpsoHaganHo npH3HaaaHe H otieHmaaHe 
LipywecTBoTo npm3HaBa cIN1HaHCOB aKTMB 14.111/1 CI)MHaHCOB nacmB B oryeTa 3a CIDMHaHCOBO 

CbCTOSHMe, KoraTo I4 camo KOraTO gpywecTBoTo CTaBa CTpaHa no goroBopHyrre Knay3m Ha 
mHapymeHTa. npN nbpBoHayanHo npM3HaBaHe, gpyxecTBoTo npm3HaBa BCMLIKM cOmHaHcoBm 
aKTMBI/ N CINHaHCOBM naci/Bm no cnpaBegnmBa CT0171HOCT. CnpaBen.J1MBaTa CTOOHOCT Ha gageH 
COMHaHCOB aKTMB / nacmi3 npm iTbpBOHat-lallHOTO my npm3HaBaHe 0611KHOBeHO e goroBopHaTa 
LieHa. goroBopHaTa LieHa 3a cl)MHaHCOBM aKTMBM / nacmsm OCBeH Te3M, KOVITO Ca 
KnacmcPmLimpaHm no cnpaBegnmBa cToriHocT B neyan6aTa Nnw 3ary6aTa, BKnioqBa pa3xogPre 
no cgenKaTa, KOMTO ce OTHaC5r1 npsiKo KbM rIpM,0,06MBaHeTO / m3gaBaHeTo Ha COV1HaHCOBMA 
mHcTpymeHT. Pa3xogmTe no C.LtellKaTa, HanpaBeHm npm npmgo6mBaHeTo Ha COMHaHCOB aKTI4B 
mmaBaHero Ha INIHaHCOB nacmi3, KnacwpmLimpaHm no cnpaBegnmBa croi/Hocr B ne4an6aTa 
MI1M 3ary6aTa ce 011-111TaT He3a6aBHo KaTO pa3xca 
gPy>KecTao-ro npm3Hasa CI)MHaHCOBIl aKTMBM, M3110113BaAKM gaTaTa Ha CeTbIlMeHT Ha 

CgeflKaTa, KaTO no TO3M HaLIMH egMH aKTMB ce np143HaBa B geHR, B K0171TO e nonyHeH OT 
gPy)KeCTBOTO M ce OITIMCBa B geHsi, B KOOTO e npegocTaBeH OT APY>KeCTBOTO. 
noc.newicaula ()memo Ha cOHHaHCOBII lKTHBH  
FlocnegBaLLiaTa OURHKa Ha CIN/HaHCOBMTe aKTMBN 3aBL4CM OT TAXHaTa KflaCMCOwKaLIMA npm 
MapB0Ha4allHOTO MM npm3HaBaHe KaTO aKTMBM. L4py)KeCTao-ro KnacmcimLimpa CIDMHaHCOBMTe 
aKTMBM B MEM OT cnegHmTe KaTeropwM: 
1.0LieHflBaHm no amopTm3mpaHa cToriHocT, 2. OLieHsiBaHm no cnpaBegnmBa c-roriHoo-  npe3 
flPyr Bceo6xBaTeH goxog M 3. ateHsaaHm no cnpaBegnmBa croAHocr npe3 ne4an6aTa mnm 
3ary6aTa. 

KnacmcimKaLimsna ce onpegenA Ha 6a3a 6m3Hec mogena 3a ynpaBneHme Ha 00,afteHvisi Knac 
cPmHaHcoam aKTMBM H goroBopHmTe xapaKTepmcncm Ha napmyHmTe noToLim. MHBeCTICAM11, 
AlpKaHvi OT ApywecTBoTo C Lien nonyYaBaHe Ha negan6a OT KpaTKocpoqHm npoga)K6m 141114 
06paTHM noKynKm, ce KnacmcfmnimpaT KaTO CINIHaHCOBM aKTOBM, Abp)KaHM 3a TbpryBaHe. 
V1HBeCT11141411 B glallrOBM NHCTpyMeHTL4, KOMTO Apy>KecTBoTo Abp>KM B parillorre Ha 6m3Hec 
mogen c Lien cb6mpaHe Ha goroBopeHmTe napmyHm noToLim, ce KnacmcpmLimpar KaTo 
COMaHCOBM aKTMBM, OTLIMTaHM no aMOpTM3MpaHa CTOIIHOCT. MHBeCTMLIMM B AbflrOBI1 
fricrpymeFni, KOWTO TipywecTBoTo gbpwm B pammTe Ha 6m3Hec Mogen c Lien c-b6mpaHe Ha 
LloroBopeHmTe napmyHm noToLim L4 npoga>K6a ce KnacmcpmLimpaT KaTO cOmHaHcoBm arrmBm, 
OTLIMTaHM no cnpaBegnmBa CTOIIHOCT B gpyr eceo6xBaTeH gox0/1. 

OVIHaHCOBNI aKTHBH, OTLIHTaHH no amorrnompaHa CTOHHOCT 
AbilrOBM iiHapymeHTvi, KOMTO Tipy>KecTao-ro gbpKti B pammTe Ha 6M3HeC moicien c Lien 
cb6mpaHe Ha goroBopeHmTe napmyHm 110TOLIM H npm KOWTO ii0roB0pHviTe napw-nivi noToLim 
nopaKgaT nnaLliaHm51 egmHcrBeHo Ha rnammLia N mina ce orymTaT no amopm3mpaHa 
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MDKAVIHEH 011HAHCOB OTLIET KbM 30 'Dv 2024 r. 

CTOVIHOCT. CneA nbpBoHat-banHoTo npm3HaBaHe arrnmTe ce OTL114TaT no amopTm3mpaHa 
CT0171HOCT. 

OTymTaHero no am0pTm3mpaHa CT0171HOCT 1431/1CKBa npmnaraHeTo Ha meToga Ha eitlerrmBHms 
1114XBeH npoLieHT. AMOpT14314paHaTa CT0171HOCT Ha COV1HaHCOB aKIMB e CT0171HOCTTa no KOMTO 
COV1HaHCOBMAT aK-rmB e oTyeTeH nbpBoHayanHo, HamaneHa c noraweHmwra no rnaBHmoTa 
nnioc 	mmHyc HaTpynaHaTa amopTm3atms C m3non3BaHe Ha meToga Ha ecperrMBHMA 
nWXBeH npoLteHT Ha BC.AKa pa3nmKa me)Kgy rTbpBOHaLlanHaTa CTOAHOCT M CT&MHOCTTa Ha 
nage>K 14 HaManeHa c o6e3u,eHKaTa. 
B Ta3M KaTeropmR moraT ga nonagHaT CilegH14Te COV1HaHCOBM aKTV1B14 Ha AppKecTBoTo, B 

3aB1404MOCT OT m36paH11si 6m3Hec mogen N xapaKTepmc-rmKmTe Ha napfrigHwre noToLtm OT TAX: 
TbprOBCKM B3eMaHMA, KpegmTm N 3aemm, B3emaH1q no /114314Hr01314 goroBopm, B3emaHvisi no 
npegocTaBeHm geno3mTm, B3emaHm no Ltectim, B3eMaHMA, npmgo6mTvi Lipe3 Liecmm, KpegmTm 
3aemm, npvigo6mTm Hpe3 Lteciim, mHBecrwAmm, Kbp>KaHm 	nagew. 

011HaHCOBil aKTHBII, OTtRITaHH no cnpaBeAmma CTOAHOCT npe3 Apyr Bceo6xsaTeH 
/lox° 
AbIlr0B14 mHopymeHrm, KOMTO ApywecTBoTo gbp)Km B pamorre Ha 6143HeC Mogen C Lten KaKTO 
cb6mpaHe Ha goroBopeHmTe napmt-mm noTowl TaKa m npoga>K6a Ha aumBa m npm KOMTO 

floroeopHwTe napmyHm noToLtm nopa>KgaT nnau4aHm5i egwHaBeHo Ha rnaBHmLia 14 nmxBa, ce 

OTLIMTaT no cnpaBegnmBa CTOr1HOCT npe3 gpyr Bceo6xBaTeH goxog. Cneg nbpB0Ha4anHOTO 
npm3HaBaHe aKTMBbT ce oLieHRBa no cnpaBegnmBa cToriHocr c oTtAmTaHe Ha npomeHmTe B 

cnpaBegnmBara CTOIIHOCT B npeougHbqHmR pe3epB Ha 14HBeCT14141414Te B WNW KH14>Ka (gpyr 

Bceo6xBaTeH goxog). KOraTO abillOBMAT mHapymeHT ce oTnt4we, HaTpynaHmTe neyan6m MI114 

3ary6m np143HaTt4 B gpyr Bceo6xBaTeH goxog ce npexubpnwr B neyan6aTa 141114 3ary6a-ra. 

B Ta3M KaTeropmA moral-  ga nonagHaT cnegHmTe (1)MHaHCOBM aKT14BV1 Ha flpywecTBoTo, B 

3aBl4C14MOCT OT 1436paHMA 6V13HeC mogen k1 xapaKTepmammTe Ha napmyHmTe 110T01.414 OT TAX: 

TbprOBCK14 B3eMaH14A, KpegmTm 14 3aem1, B3eMaHMA no 1114314H10B14 goroBopm, B3eMaHl4A no 
npegocTaBeHm geno3mTm, B3eMaHMA no Liecmm, B3emaHmR, npmgo6mTm Ype3 Liecmm, KpegmTm 14 

3aemm, np1go6mTm pea Ltecmm, 014HaHCOB14 aKTV1B14, gbIlrOBM mHcTpymeHTm, KOMTO ca Ha 

pa3nonoweHme 3a npoga>K6a. 

01111aHC01311 aKTHBH, syriwraHm no cnpasewnwa croilHocr npea negan6ara maul 
sarry 	6a ra 
Ta314 KaTeropm C1)14HaHCOB14 aKTI4B14, ce pa3gensi Ha gBe nogKaTeropmm: 4014HaHC01314 aKT141314, 

gbp>KaHm 3a TbpryBaHe 14 C1)14HaHCOB14 aKTI4B11, KOMTO He ca KnactiOntmpaHt4 B ropHmTe gBe 

KaTeropmm. gageH Ct)MHaHCOB aKT14B ce Knacmcimimpa B Ta3M KaTeropm51, aKo e npmgo611T C 

Lien npoga>K6a B KparbK cpoK 141114 goroBopHmTe my xapaKTepmcTmKm He OTIOBapAT Ha 

ycnoBmeTo ga nopaniaT nnautaHmci egMHCTBeHO Ha rnaBHmLla m nmxBa. gepmBaTmBmTe c-buio 

ce KaTeropm311paT KaTo gbpKaHm 3a -rbpryBaHe, ocBeH aK0 He ca onpegeneHm 3a xepoipaLum 

wHapymewrm. Te311 COMHaHCOBM aKTI4B14 moraT ga 613/21aT Abil10B14 11)111 KanmTanoBm 

mc-rpymeHTm. 

Kar1111TallOBH 11HCTpyMeHT11, 0-11111TaH11 no cnpaBeRinma CTOgHOCT npe3 Apyr 

aceo6xsareH /40X011 
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cpoFw NMOTN AACIILI 
	

MDKALIHEH IWHAHCOB OTLIET KbM 3010HI4 2024 r. 

RpywecTBoTo mowe rta Hanpaam HeoTmeHmm m36op /la npM3HaBa npomeHmTe B 

cnpaBeAnmBa-ra CTOAHOCT B MHBeCTI1L4IIMTe B Ka1114Tall0B11 mHapymem-m B Apyr Bceo6xBaTeH 

,Roxori BMeCTO B ne4an6aTa N11N 3ary6aTa. Ileyan6mTe MAN 3an/6mTe OT npomeHm B 

cnpaBearimBaTa CTOIIHOCT u_te ce npeAcTaBsiT B Apyr Bceo6xBaTeH /lox() m HAMa Ad moral Aa - 

ce npeKJIacHcPNLLNpaT B ne4an6a-ra mnm 3ary6aTa. KoraTo KanvrranomFrr mcrpymeHT ce 
oTnmwe, HaTpynaHmTe ne4an6m 11/114 3ary6m npm3HaTm B Apyrwi Bceo6xBaTeH Aoxoft Hanpaeo 

ce npexBbpnwr B gpyrm pe3epBm m Hepa3npueneHa ne4an6a. 
06e31IBHKa Ha ItHHaHCOBH aKTHBH 

MOAellbT 3a o6e3t4gHKa „OLlaKBaHM Kpegm-mm 3ary6m" ce npmnara 3a COMHaHCOBIlTe aKTMEM/1, 

ot.teHRBaHm no amopTm3mpaHa c-roitiHocr MI114 no cnpaBeAnmBa CTOAHOCr npe3 Apyr 
Bceo6xBaTeH Aoxori, C m3KniO4eHme Ha MHBeCT141.11111 B Kanyrranom mapymeHTm N A01-0B0pH11 

aKTMB14. CIA-12CH° MC430 9, 3ary6mTe ce m3mepBaT no eptHa OT BeTe 6a3m: 1. ot-IaKBaHm 

KpeAmTHm 3an6m 3a cne,o,BawmTe 12 mecata cneft Aa-ra-ra Ha Cf/k1HaHCOB1451 OTt-leT MYR/ 2. 

OLlaKBaHMTe Kpefim-rHm 3ary6m 3a Llenmq CpOK Ha CP1HdHCOBI4Te aKTI4B11. libpBaTa 6a3a ce 

npmnara KOraTO KpegmTHm51 pmcK He e HapaCTHall 3Ha414TellHO OT AdTaTa Ha libpBOHaLlanHO 

np13HaBaHe AO ,AdTaTa Ha C014HdHCOBMA OTLIeT (14 Kpeipn-Hms pmcK e Hk1CbK KbM fia-ra-ra Ha 

cpmHaHcoBmA oTHeT), B o6pa-rHmsi Cny4aA ce npmnara B-ropa-ra 6a3a. gpy >Kecr Bo. o npmnara 

BTopaTa 6a3a 3a TbproBcKmTe B3eMaH1451 14 pOrOBOpHNTe aKT14BM (He3aBmcmmo AdJ111 Ca CbC 

14/114 6e3 3Ha4m-reneH CP14HaHCOB KOM110HeHT). HapaCTBaHeTO Ha KpeAmTHmq pmcK ce cne,gm 14 

onpeAens Ha 6a3a mHcOopmaum9 3a pliCKOBM cipaK-ropm KaTo Hanw-wie Ha npocpot-wie, 

3Ha414TenHO BnowaBaHe Ha CP11HaHCOBOTO CbCTOAHMe Ha AflbWHI4Ka N Apyrm. 

CaMO 3a TbprOBCKM B3emaHmsi 6andHCOBaTa CT0171HOCT ce HaMallABa, Ype3 143110113BaHe Ha 

TpaH314THa CMeTKa 14 nocneftBawoTo Bb3CTaHOBABaHe Ha oTnmcaHm-re npeAm TOBa cymm ce 

KpeAkirkipa cpeu.y Ta31/1 TpaH311THa cmeTKa. npoMeHmTe B 6andHCOBaTa CTOAHOCT Ha 

TpaH3MTHaTa CMeTKa ce 11p143HaBaT B ne4on6a Nnw 3ary6a. 

3a BC144KM Apyrm COMHdHCOBIl aKT141314 6andHCOBaTa cyma ce HamanqBa C pa3Mepa Ha 3ary6aTa 

OT o6e3LteHKa. 
3a C1)14HaHCOBM aKTI4B14, OT4IITaH14 no amOpTm3NpaHa CTOAHOCT, aK0 B CfleABaLA nepmm cyma-ra 

Ha 3ary6aTa OT o6e34eHKa-ra Hamanee N cnapbT mowe no o6eK-rmBeH Ha411H Aa ce cBbp)Ke CbC 

Cb614T14e, KOeTO Bb3HMKBa, cne,r4 KaTO 06e3LteHKaTa e npm3HaTa, npejw TOBa np13Hanfre 

3ary6m OT o6e3i.4eHKa ce Bb3CTaHOBABaT (WM AmpeKTHo, MI114 4pe3 KoptirmpaHe Ha 

KopeKTmBHaTa CMeTKa 3a TbprOBCK11 B3eMaHlIA) B ne4an6a-ra 111114 3ary6aTa. BbnpeKm TOBa 

A. :OA' AS Ow 	O:. 	 • IN • 	• 

Aa HaABMwada 0Ha314 aMOpnuNpaHa CTOAHOCT, KOSITO 6N &Ma 

Bb3CTaHOBABaHeTO, aK0 He e 6mna npm3HaTa 3ary6a OT o6e3u,eHKa. 

OTHHCBaHe Ha 11:IHHaHCOBH aKTHBN  

011HaHCOB aKT14B ce OTnNCBa OT ApywecTBOTO, KOraTO AoroBopHyrre npaBa BbpXy napw-wwn-e 

no-rom OT T0314 arrMB naite)KmpaT mnm KoraTo RprKec-rBoTo e npexBbpnmno Te3m npaBa 4pe3 

CAeIlKa, npm KOATO BC1I4K14 CbUteCTBeHl4 pmcKoBe 14 N3ro,qm, npom3-rmyaup OT CO6CTBeHOCTTa 

Ha aKTMBa ce npexBbpnAT Ha KynyBaqa. BCAKO yt-iacTme BbB Beye npexBbpneH C1:111HaHCOB 

aKT14B, KOeTO AppKecTBoTo 3ana3ea 11111 Cb3AdBa, ce 011414Ta CaMOCTOATenHO KaTO o-meneH 

aKTMB 141114 nacm. 
B c.nyi-iamTe KOraTO gprKeci-BoTo e 3ana3vi110 BC114KM WW1 no-ronsima LiaCT OT pmcKoBeTe 

m3romTe CBbp3aHll C aKTMBIlTe, nocneAHmTe He ce OTI11CBaT OT ortie-ra 3a CPMHaHCOBOTO 

Ha Aa-ra-ra Ha 
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cbcrosHme (npwMep 3a TaKmBa cgenKm ca peno cgenKmTe — npoga>K6a c yroBopKa 3a o6paTHo 

m3KynyBaHe). 
lipm cgerwm, npm KOMTO gpyweci-BoTo HI1TO 3ana3Ba, HMTO npexBbpns pmcKoBeTe 14 m3rogmTe, 

CBbp3a1114 C (4)14HaHCOB aKTMB, nocnegmsT ce OTIIMCBa OT OT4eTa 3a COMHaHCOBOTO CbCTOAHMe 

TOlaBa 11 CaMO ToraBa, Koran) gpyweo-BoTo e 3ary6mno KOHTp011 BbpXy Hero. lipaBaTa m 

3aAb/1>KeH1451Ta, KOMTO ApywecTBoTo 3ana3Ba B Te311 cnyt-lam ce OT4MTaT OTAellHO KaTO aKTI4B 

MO nact4B. 11p14 C.AeJ1K14, npm KOMTO DA/weal:Km 3alla3Ba KOHTp011 Bbpxy aKT14Ba, HerOBOTO 

01-114TaHe B OTt-leTa 3a C1)14HaHCOBOTO CbCTOAHMe npogbrmaBa, HO AO pa3mepa onpeLeneH OT 

cTeneHTa, AO KOATO gpyweci-BoTo e 3ana3mno yyacrmeTo CM B aK-rmBa m HOC14 pmcKa OT 

npomsHa B HeroBara CTOIIHOCT. 
flocnextroulaTa ouleHHa Ha cPHHaHcomi nacHBH 

llocnegBauoTa oLleHKa Ha CP14HaHCOBVITe nacmm, 3a1314C14 OT TOBa KaK Te Ca 61411M 

KnacmcpmLimpaHm npm nbpBoHaYanHo npvi3HaBaHe. gpywecrBoTo Knacmcim.tmpa cOmHaHcoEsm-re 

cm nacmBm B eAHa OT cnegHmTe KaTeroptim: 

Flacmem, o-rym-raHm no cnpaBegrimBa croAHocr npe3 ne4an6a-ra 141114 3ary6aTa 

Ilacmmil-re ce Knacmcf)miAmpaT B Ta314 KaTeropms, Kora-ro Te npmHLimnHo ca gbp>KaHm C LAen 

npoga>K6a B 611143K0 6bAellte (TbprOBCKM 3aAbfl)KeHl4A) WW1 ca gepmBa-rmBm (c m3Krilo4eHme Ha 

gepmBa-rmB, Ko0To e npegHa3Ha4eH 3a 14 e ecipeumBeH xemcmpauA mHcTpymeHT) mnil OTIOBapA 

Ha ycnoBmsTa 3a nonaJaHe B Ta31/1 KaTeropms, onpegeneHm npm nbpBoHat-banHoTo 

npm3HaBaHe. BCMLIK14 npomeHm B cnpaBegnmBaTa CT0171HOCT, OTHaCAW114 ce go nactiBm, 

o-rt-im-raHm no cnpaBegrimBa CTOAHOCT npe3 ne4an6a-ra innw 3ary6aTa ce orqm-raT B or-le-ra 3a 

ne4an6a-ra WM 3ary6aTa m gpyrms Bceo6xBaTeH goxog KbM AaTaTa, Ha KORTO Bb3HMKBaT. 

rlaCI4B14, OT4MTaH14 no amopm3mpaHa CTOHOCT 

BCW4KM 3agbrpKeHm1, KOMTO He ca KnacmcpmwipaHm B npegmwHaTa KaTeropvisTa nonagaT B 

Ta3m Ka-reropms. Te3m 3agbn>KeHms ce ort-imTaT no amopTm3mpaHa croAHocT noCpegcTBOm 

meToga Ha elDeKTMBHMS nmxBeH npougHT. 

EnemeHTm-re, KriacmOmumpaHm KaTO TbprOBCKM M gpyrm 3a,qb11)KeHNA 0614KHOBeHO He ce 

OLieHABaT OTHOBO, Tb0 KaTO 3aAbIlWeHMATa Ca 143BeCTeHk1 C BI4C0Ka cTeneH Ha cmrypHocT 14 

ype>KgaHeTo e KpaTKOCpOLIHO. 

B Ta314 Ka-reropms 0614KHOBeHO nonaLHaT cnegHmTe COMHaHCOBM nacmBm Ha PpywecTBoTo: 

TbproBcKm 3aAb/1>KeHV1A, KpegmTm m 3aemM, 3aAbll)KeH1451 no 11143141-11-0BM goroBopm, 

3aAbIDKe111451 no 	nonyLieHm-  genaorrm, 3agbmKeHms no Lt 	. 

OTHHCBaHe Ha (OHHaHCOBH nacium 

1)14HaHCOB flaC14B ce npemaxBa OT ort-le-r 3a CPMHaHCOBOTO CbCTOAHMe Ha Apy,KeCTBOTO, camo 

KOraTO 3agbmKeHmeTo 6bge noraceHo, npeKpaTeHo, timm m3-re4e. Pa3n1KaTa me)Kgy 

6anaHcoBaTa croViHocT Ha oTnmcaHms clmHaHcoB nacmB 14 m3nnaTeHaTa npecrams ce 

npm3HaBa B ne4an6aTa mnm 3ary6aTa. 

/111XBH, AHI3HileHTH, 3ary6H H negan6H 

.1114XBM, Ak1B14AeHT14, 3ary6m 14 ne4on6m, CBbp3aHM C C014HaHCOB mHcrpymeHT 14/114 KOM110HeHT, 

KoATo e OMHaHCOB nacmB, ce npm3HaBaT KaTO npmxogm 141114 pa3xogm B ne4an6aTa 14f114 

3ary6aTa. Pa3npe1eneHms-ra 3a npwTe>KaTenmTe Ha mHcTpymeHTm Ha co6c-rBeHms KanmTan ce 

np13HaBaT gmpeKTHo B CO6CTBeHMA KanmTan. 

Pa3xogmTe no onepams-ra 3a KanmanoBa c,genKa ce oTpa3sBaT cLieToBogHo KaTO HamaneHvie 

Ha C06CTBeHl4A Kar1MTail. 
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KnaCMC1244KaLAV1ATa Ha cpmHaHcoB viHopymeHT KaTO CI11HaHCOB nacwB 14.1114 viHo-pymeHT Hd 

co6crBeHmst KarmTan onpegem ganm imxBm-re, AmBmgeHTvre, 3ary6mTe m ne4on6mTe, 

CBbp3aH14 C TO3H wHcrpymeHT, ce np113HaBaT KaTO npvixogm vinvi pa3xog11 B ne4an6ara 11)111 

3ary6aTa. 1111aLLjaHMATa Ha A141314AeHT14 3d aK1.11414, 1431.151110 np113HaT1 KaTO nactiBm, ce 

npm3HaBaT KaTO pa3xogm no c-blittelA Hat-imH Kaicro 1114X1314 no o6n11rati11st. Ilet-tan6a-ra m 

3ary6aTa, CBbp3aHa c o6paTHm 113KynyBaH11s1 141114 peclmHaHcmpaHe Ha cOmHaHcoBm nacvmm, ce 

np113HaBa B ne4an6a-ra 111111 3ary6aTa, goKaTo o6paTHmTe 143KynyBaH11si 111111 

pecimHaHcmpaHe-ro Ha wHapymem-m Ha CO6CTBeHHA KanwTan ce npm3HaBaT KaTO npomeHm B 

C06CTBeH11A Kan14Tan. IlpomeHm-re B cnpaBegnmBaTa CTOOHOCT Ha wHo-pymeH-ra Ha CO6CTBeH11A 

Kanm-ran He ce 1-10M3HaBaT BbB CP14HdHCOBI4Te oTt-teTm. 

Pa3X0A14Te npm 113gaBaHe-ro 11.1111 np11go611BaHeTo Ha CBOM wHapymeHni Ha CO6CTBeHHA 

Kanm-ran ce oTqw-raT B Kanw-ran, Hanpmmep npm KanmTanoBa cgenKa pa3xogmTe no c.genKaTa 

ce OT414TaT CLIeTOBOAHO KaTO HamaneHme Ha CO6CTBeH1451 Kanman. 

Pa3xogm no c,genKa, KOWTO ca CBbp3aH14 C emmTwpaHe-ro Ha CbCTaBeH C1)14HaHCOB wHapymeHT, 

ce pa3npegenwr KbM naCWBHWI H Kanm-ranomist KomnoHeHT, nponopt.tmoHanHo Ha 

pa3npegeneH11eT0 Ha nocrbnneHm5rra. Pa3xogm-re no c.gento, KOMTO ca cbBmecrHo cBbp3aH11 

c noBeLie OT egHa cgenKa (HanpMMep pa3xo411-re 3a cbBmecrHo npegnaraHe Ha HAK011 ataAmm 11 

KoTmpaHe Ha Apyrm alcumm Ha cpoHgoBa 6opca), ce pa3npegenwr mewgy -re3m cgenKm, KaTO ce 

113non3Ba pau,woHanHa H OTHOC14Ma KbM CX0AHM cgenKm 6a3a 3a pa3npe,geneHme. 

rleqan611Te 14 3ary611Te, CBbp3aH14 C npomeHm B 64311dHCOBaTa CTOOHOCT Ha C1)14HdHC0B nacmB, 

ce npm3HaBaT KaTO 11011X0/ M 141114 pa3xogm B ne4on6a-ra 14/114 3ary6aTa gopm KoraTo ce OTHaCAT 

go mHapymeHT, KOiATO BK11104Ba npaBo Ha ocTaTbgeH gtin OT aKT11BMTe Ha npegnpmwrme-ro B 

3dMAHd cpetuy napvit-Hvi cpegc-I-Ba 141114 Apyr C1)14HaHCOB aKT14B. 

KOMHBHCHpaHe Ha 41HHaHCOB aKTHB H COHHaHCOB nacHB 

OmHaHcom-re aKTM1311 14 cOmHaHcoBvt-re nacvmm ce KomneHcmpaT 11 B 6anaHca ce npegcraBst 

HeTHaTa cyma KoraTo: 
v mma topmgmt-tecKm ynpawHRemo npaBo ,La KomneHcmpa np113HaT11rre cymm; 14 

,/ 

	

	mma HamepeHme 11)111 ,La ypegm Ha He-rHa 6a3a, 141114 ga peantumpa atcr11B H 

egHoBpemeHHo C TOBa ga ypegm nacm. 

ilpm CLIeTOBOAHOTO OT414TaHe Ha npexBbpnmeTo Ha C1)14HdHCOB aKTMB, KOIITO He oTroBapst Ha 

14314CKBaHHATa 3a arnmcBaHe, npegnpmwrme-ro He KomneHcmpa npexBbpneHmst aKTMB 14 

CBbp3aH14A nact4B. 
KomneHcmpaHeTo 	Ha np13HaT CINIHaFICOB aK I GIB 11 r10143HaT Cp11HaHCOB naCMB 14 npego- 

Ha HeTHaTa CTOIIHOCT ce pa3nviyaBaT OT 07114CBaHeTO Ha C1:44HaHCOB aKTMB 141114 CPI4HaHCOB 

nacliB. 
FlpaBOTO Ha KomneHcmpaHe e topmgml-tecKo npaBo Ha Anb)KH14K no goroBop ,La YPeAvi  vinm no 

gpyr Ha414H ,La enwmviHmpa U,A1laTa 111111 LlaCT OT cyma-ra, gbnwmma Ha Kpegvn-op, 4pe3 

npmcnagaHeTo OT Ta314 cyma Ha cyma, Abn>K14Ma OT Kpegvropa. 

AKO ma topmgmt-tecKo npaBo ,La npmcnagHe cyma, Abn>faima OT TpeTo nvnie, OT cymaTa, 

gbnwwma Ha Kpe1MTOpa, npm ycnome Lie mewgy Tpm-re crpaHm cbw,ecrByBa cnopa3ymeHme, B 

KOeTO ACHO e yCTaHOBeHO npaBoTo Ha LI/lb>KH14Ka Ad 143BbpW14 KomneHcmpaHe-ro, aKT14B14Te H 

nactiBmTe ce npegcraBwr KomneHcmpaHo 
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2.11 Ilapm H napm9HH eicermanerrni 

ApywecrBoro orqmra KaTO napes m napmqHm cpegcrBa HanmqHmre nap B 	napmqHm 

cpegcrBa no 6aHKOB14 CMeTK14, gen03mrm go 3 meceu,a, KpaTKOCOOLIHM 14 BMCOK01114KB14/1H11 
V1HBeCTI4LIWW, KOMTO ca necHo o6pawaemvi B napw-IeH eKB14BafleHT N CbAbpKaT He3HaymreneH 
pa< OT npomsHa B CTOOHOCTTa 

2.12 Kararran 

AKU,140HeOHMAT KarIMTan Ha gpyweaBoTo orpa3sBa HOMMHaIlHaTa CTC:4HOCT Ha emmrmpaHmre 

aK141414. 
IlpeM14111451T pe3epB BKIIIOLIBa nonyt-ieHara npemms no emmrmpaHm anAmm. Pa3xogmre no 
emmrmpaHero He Ca BKr1104eH14 B CT01;1HOCTTa Ha ,4OnbilHMTeJ1H1451 Kanmran. 

lipeoLieHb4Hlisr peep ce CbCT014 or ne4an6m M 3ary6m, CBbp3a1-114 c npeougHKa Ha 

onpegeneHm Kareropm14 CO11HaHCOB14 aKT14B14, MMOT14, crpagm, MaWMF114 14 Cb0pb)KeH1451. 

1)14HaHCOBV1AT pe3ynrar 13KMO4Ba reKywms 3a neplioga clx4HaHcoB pe3ynTaT 14 HarpynaHmre 
ne4on6m I HenoKpmrm 3ary6m, onpegeneHm or Ort-ier 3a ne4an6ara 141114 3ary6aTa I gpyrms 

Bceo6xBareH AOXOrt• 

2.13 neHCHOHHII Il gpyrIl 3agbi1weHr1 ICBM nepcoHana 

rtpywecrBoro He e pa3pa6oTBano m He npmnara nnaHoBe 3a Bb3Harpaw1 eHms Ha 
cny*mrenmre cneg HanycKaHe 141114 gpyrm gbnrocpoyHm Bb3HarpanteHms 11 nnaHoBe 3a 
Bb3HarpawgeHms cneg HanycKaHe InI nog, cpopmara Ha KomneHcaiimm C aKw414 14/114 C /151/10Be 

OT CO6CTBe111451 Ka1114Tall. 

ApywecrBoro up-imra KparKocpu4Hm 3ai4bIl/KeHMA no KomneHcmpyemm ornycKm, Bb3H14KHaf114 
Ha 6a3a He143n0113BaH nnareH rogmweH ornycK B cnyyamre, B KOIITO ce ot-iaKBa ornycKmre ga 
Bb3HV1KBaT B paMK14Te Ha 12 meceo cnej AaTaTa Ha OT4eTH1451 nepmog, npe3 KOATO Hae-rwre 

1114Lta Ca n0110>K141114 Tpy/a, CBbp3aH C Te314 ornycKm. KparKocpoymire 3aAbIl>KeH1451 KbM 
nepcoHana Butot-mar HagH14141, 3annarm 14 cou,manHm ocmrypoBKm. 

2.14 Apyrm npo8m3mm, yalOBHH alaHB11 Il yCJI0BHM nacHBH 

IlpoB143mmre, npe4craBn51Baw,14 reKyup  3a00,b/DKeH1451 Ha PpywecrBoro, 11p0M3T114a1.1414 OT 

MI4Hal114 C6614T1451, ypemcgaHero Ha KOeTO ce ot-iaKBa ga nopogm Heo6xog1mocr OT 143X0/20114 
napm4eH nOTOK OT peCypcII, ce flpW3HaBaT KaTO 3aLibInKeHl4S1 Ha gpywecrBoro. lip0B1431414Te 
ce np143HaBaT Toraaa, KOraTO Ca 13nbIlHeH11 cnegmire yal0BMS:1: 

TIPPKeCTKITO 14Ma cerawHo 3aAb/DKeHl451 B pe3ynrar OT mmHanm cb61-r1s; 

► MMa BeposrHocr 3a noracsBaHe Ha 3ailbIDKeHl4eTO T1a 6b,Ete Heo6xog1m 110TOK pecypcii 3a 

Aa 6bAe ypegeHo 3ap,bI1>KeHMeTO; 

■ rime ga 6bge HanpaBeHa Hage>KgHa oLteHKa Ha cymara Ha 3agbmKeHmero. 

Cymara, npm3Hara KaTO np0B143149, npegcraBnsBa Ha6-go6para np16n14314renHa 014eHKa Ha 

13x0g51w,mre napmyHm noroLim OT pecypcm, Heo6xumm1 3a ype>KgaHero Ha HaCTOSILLIOTO 
3agbmKeHme KbM garara Ha 6anaHca. Ilpt4 onpegensHero Ha Tau Hat/-go6pa np16m4314renHa 

OLIRHKa AppKecrBoro B314Ma nog B1114MaHl4e pmcKoBere 1 creneHra Ha HecmrypHocr, 
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PA3MEP HA 	CTONHOCT KbM 	OLIEHKA rIPE3 

	

I1POEKTA 	01.01.2024 	 2024 r. 

CTOOKOCT KbM 
30.06.2024 

19 117 1 888 1 888 

19 117 1 888 1 888 

(DoHor_114mom mom 
	 MDKIIMHEH cD14HAFICOB OT-IET IODM 3010Hvi 2024 F. 

cbnbTaaau.ta mHoro OT a:6pi-n/151-ra N o6crowrencrBa, Kaicro N ecperra OT npomsmaTa Ha 

C-101%1HOCTTa Ha napt44HmTe cpeAcTaa abB apemeTo, KOraTO Te 14MaT 3Ha4wrreneH eckeKT. 

npoaN3mwTe ce npernewlaT KbM BCFIKa 6anaHcoaa flaTa 14 cTo6Hocrra NM ce Kopmrmpa, TaKa 

Lie p oTpa3m Hat-pio6paTa npm6nm3mTenHa oLleHKa KbM AaTaTa Ha 6anaHca. AKO BeLie He e 

aeposTHo, Lie Lge e Heo6xo1 mm m3xomut noToK pecypc 3a ype)KegaHe Ha 3aftbmKeHmero, TO 

npoem3m51ra cnejlaa 	ce oTnmwe. 

04pywecTBoTo He npm3Haaa yC.n0BHM aKT14B11, Tbl KaTO npm3HaaaHeTo OM mowe Aa 14Ma 3a 

pe3yriTaT npM3HaBaHeTo Ha f1,0X0/21, KOVITO mcme HmKora Tta He 6-bp peanm3mpaH. 

5El1E*104 KbM OHHAHCOBN510-11-1ET 

3. NMOTH, MaWNHH, CbOplaWOHNSI, o6opyilearie N HHBeCTHLINOHHH HMOTH 

14MOTMTe, matiwiHmTe, cbopb*eHmwra, o6opymaHeTo m 14HBeCTI4L11/10HHIffe IIMOTH Ha gpyweo-Boro 

BK11101-1BaT 14MOIN, KONTO ce Abp>KaT C NHBeCTIILANOHHa Lien. 

HaMaTIHO canRo KbM 1 5:1Hyapia 2024 r. 

Hoaonprmo6HTH aKTNBM 
flpoAarwHvi WHBeCTPILIMOHHNI MMOTVI 
O1.1eHial Ha NIHBeCTMLINOHHM NMOTM npe3 nepHogta 

• • 	I 	a 
• I 

MHBeCTINU,MOHHN 
• • •  

MMOTM 
`000 ns 

3 989 

3 989 
2 
1 

101 
888 

3emm (MHBBCTMLIMOHHN MOTH) 
MHBeCTMLIWOHHI1 npoerrm B npotAec Ha H3rpa*1 aHe* 

*11HeecrHumoHHHTe npoein-H B npouec Ha Herpaw4aHe ca npeirraseHH noapo6Ho r10 4011y. 

Orpyicrypa Ha WHBeCTOLAI4OHHHTe HMOTV1 no mecTononoweHme: 

  

MECTOHOHOHCEHHE OBEKT 

 

  

MHBecTNL4moHHN npoerm B npoLiec Ha vorpantaHe B minnow neBa: 
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CTOIIHOCT 	143Erboweria 	CroilHOCT 

	

npeAK oLieKKa 	014OHKa 	awn OLleHKO 

2  101 2 101 

1 888 

(Domt4mo-rm ARC14Lt 
	 MEKLIMHEH (DMHAHCOB OTLIET KbM 30 IOHV 2024 r. 

1411BeCTI/Lt140HHIlTe mmorm ca npegcraBeHm BbB 014HaHCOBI4S1 OT4eT Ha ftpy)KeCTBOTO KaTO e 113110113BaH 

mogena Ha cnpaBegnmBara croi:lHocr. 

CbrnacHo 113101CKBaH14371Ta Ha 411. 23 OT 3,0,C1/1U,AC, H BbB Bpb3Ka C 11310TBSHeTO Ha 1-0/41,1WH11510-mer 3a 

2023r., gpy)Kec-rBoro e B-133/10)K11110 Ha BbHWeH mieHm-ren 143BbpWBaHeTO Ha oLleHKa Ha 

npvirewaBaHm-re 11HBeCTV1W1OHH14 14MOT11 B Kpas Ha OmHaHcoBa 2023 r. 

ilpm oi.leHKara Ha arrviBm-re no cnpaBegnma CTOAHOCT ca v3non3BaHm gaHHm npon-rviLiaigm OT 

aKT1IBH14 na3apm, KOIITO ca npeLieHeHm KaTO BX0p,511.1414 flaHH11 OT itepapxvigHo H111:10 2 — 3Ha414TellHO 

Ha6nhogaBaHm Bxogsigm gaHHV1. 

3a ot.teHKara ce v3non3Ba Kom6mHat.4ms OT ma 6a3vicHm nogxoga (B T.q. fla3apeH nogxog H Pa3X0AeH 

nogxog) KbM CTOAHOCTTa Ha 014eHSIBaHl4f1 o6err, OCHOBaH14 Ha V1KOHOM114eCK1lTe npvaiwinm Ha 

paBHoBeclle Ha LAeHm-re, 04aKBaHll non3m AIM 3aMecTBaHe, KaTO B KoHKpermKa e npmnoweHa 

merogmKa 3a OCTOAHOCTABaHe Ha Hacrosula CTOAHOCT, orpa3sBauta 11314CKBaH1451Ta Ha MCO 105 

«Ilogxopm m merogm 3a oLteHsBaHe» li MCO 400 «ilpaBa Bbpxy HegBm)Kvimm IIMOT14>›, CbOTBeTCTBaWk1 

Ha Flogxog Ha na3apHvire cpaBHeHms no T.65 Ha rlpvinoweHme 6 KbM MO:DO 13 H llogxog Ha 6a3aTa 

Ha pa3xog1-re no T.68 Ha ilpmnoweHme 6 KbM MCDO 13. 

3Haqvimm-re Ha6niogaemm Bxogsw,m AaH1-111, 143110113BaHO B ougHKara, Ca KaKTO cne1Ba: 

A) EKCK/7y3HB COI H 07a pe3opr, K.K. 50p0BeLl: CpoK 3a peanm3aws Ha CTp0liTe11CTBO 24M., CpoK 3a 

ocbw,ecrBsBaHe Ha cgenKa c na3apHm aHan03m 3a ynvi 18M., CpoK 3a ocbutecrBsBaHe Ha cgenKa C 

na3apHm aHano3m 3a crpagm 12M., rewecr Ha egviHmt-ma na3apHa cro0Hocr npm cpaBHeHme c aHano3m 

60%, Te)KeCT Ha eAmHm4Ha naaarma CTOAHOCT nom WHBeCTWW4OHHa pa3pa6oTka 40%, o6mgaeH cook 

3a HopmanHa eKcnnoaralms Ha 3acrposBaHero 80r.; 

KbM 31.12.2023 1. cnpaBegra4Bara CTOAHOCT Ha le1HBeCTI1W4OHH11Te 11MOT11 e onpegeneHa B pa3mep Ha 

3 989 X1411.11B. 3a nepmoga 01.01-30.06.20241. HOBO oLieHKa Ha npm-re)KaBaHvire 11HBeCT14111,10HH101 

MOM He e H3BbpwBaHa. 

KbM 30.06.2024 r. cnpaBegnmBara CTOAHOCT Ha 14HBeCT14W1OHH14Te liMOT11 e B pa3mep Ha 3 989 

X1411.11B. 

VIHBOCTHLIHOHOH 06eKT 
EKCIUly31113 CKM M Cna pe3opr, K.K. 60p0BeLl - Ynvi 
EKCKfly3113 CKM 11 Crla pe3opT, K.K. 60p0BeLt — crpaila - 
3aBb 9 weH re . c-r loot( Ha Pocr 14 
06u.to 01.1OHICH 

4  HPTeitym.m C1)11HaHCOBN aKTIIBM  

Ha 24.11.2014 r. npvi ocbutecrmaHe Ha o6m4aViHara cm rbproBcKa geilHocr, 00,py-AecrB0ro 

CIU1FO414 Aoroaop 3a 11V1314H1 3a CO6CTBel- 4F1 C14 HeAB11/101M MOT, Haxogsui ce B rp. CoOms, 6yn. 

„Ltappirpartcko woce" Ng 159 w npeftcraBnnsaut TbproBcKa 14 °Om crpaga c noppemm rapamon 
„BeHLIMapK 5m3Hec LteHrbp" 11 goroBopm 3a npeorgaBaHe nog HaeM Ha o6errvi OT nocogeHHs vimor. 

HacpeutHa apaHa no nvoiiHromin AoroBop (11m3mHronony4aTen) e JOHIC 11P01113PTV1C" ALL, EV1K 

203009202. PprOB0pbT 3a MUM-  e CK11104eH cneA npegaaomTenHoTo nmcmeHo ogo6peHme Ha 

„06ETIV1HEHA 61)/11-APCKA 5AHKA" Art, KaTO Kpegmrop m are Ha Kpegm-ropa HAL.1140HAT1HA BAHKA 

HA rbPI.AV1A (NATIONAL BANK OF GREECE), MOH floHgoil. rioroBopb-r 3a nvoiHr e 3a cook OT 10 

/gecer/ rogmHvi. LteHara 3a npmgo6143aHe co6cmeHocrra Bbpxy 1/1moTa e B pa3mep Ha 23 000 000 

/14BaLlecer m -rpm mmnmoHa/ EBpo, 6e3 DAC. 
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cneg 3annatgaHe Ha Bcm4Km gbn>Kmmm no goroBopa cymo. floxBa-ra no goroBopa e B pa3mep Ha 

rpmmeceyHms EURIBOR no Pokepc, nnioc Hag6aBka B pa3mep Ha 2.5 /gBe Lt51110 14 neT gecerm/ 
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11:10HA 14mo-ni ARCI4LA 
	

MDKAMHEH cDMHAHCOB ONET KbM 30 10H14 2024 r. 

nyHKra rogviwHo. 71-pimmece4HmAT EURIBOR ce onpegerm Ha 6a3a ocimmanHo ny6nmKyBaHmq Ha 
cTpaHmwiTe Ha Pokepc B 11:00 Liaca Greenwich Mean Time Ha nocflegHpul pa6oTeH geH Ha Bcekm 
meceLt N Ba)Km 3a Lienvisi cnegBaui MeceI4. flinvIHroBlire BHOCK14 ce 3annaular e)Kemecet-mo, cLuerraHo OT 

AaTaTa Ha KOATO flm3mHronony4aTemiT nonygm nbpBaTa HaeMHa LteHa no CKII104eH OT Hero goroBop 
3a npeo-rgaBaHe nog Haerl Ha Ilmora inni4 4acn4 OT Hero. 
CpoKoBere, KaKTO L4 CeraWHaTa CTOOHOCT Ha MI4H14Mal1H14T8 1114314HrOB14 BHOCK14 ca npegcraBeHpi no-
gony Karr° cnegBa: 

MP111111MaJIHN J1M3MH7OBH BHOCKH  no ne  p Howl: 

30.06.2024 
'000 nu 

Llo 1 romiHa 4 199 

Or 2 Ao 5 10.411H11 15 150 

OT 6 ao 10roitAHH 13 860 

6pyTHa CTOAHOCT Ha MHHHMaJ1HHTe TI113/MI-0BH BHOCKH 33 209 

O4aKBaHa cyria Ha ruixeara 6 491 

26 718 Cerauma croiiHocr Ha  MPIHMMaTIHNTe /1M3IIHrOBI4 BHOCKli 

OT TAX : 

- 	TequAm 2 676 

- 	HeTeKyLWI 24 042 

5. fbproacmm H Apyrm a3emammm 

	

30.06.2024 
	

31.12.2023 

TeKyLIAH TbprOBCKH H Apyrm B3eMaHHS1 
	

'000 nu 
	

'000 nu 

B3eMaHHA OT KnH2HTN N AOCTa134111411 
	

302 
	

1 580 

flpeAnnaTeHm pa3xottli 

06U40 TbprOBCKH H Apyrm B3eMaHHR 
	 302 

	
1 580 

KbM litaTara Ha 143r0TINHe Ha oryeTa Hcima nporAHa B cnpaBegnmBara CTONHOCT Ha B3emaHNATa Ha 

gpy>KecrBoro. 

6. lilapmtnim cpeitcrma 

Ilapw-trn cpearrBa R 6aHto4 
	

6 
	

1 

Ilarmt-wim cpeAcma B 6pOrt 

06uto napninei cpeArrea 
	

6 
	

1 

7. KanmTan 

7.1. Alaimomepem KallThTarl 

AKL1,140HepH1451T Kar111Tall Ha gpywea-BoTo ce CbCTOH OT 0614KHOBeH14 aKI.41414 C HOMIlHaltHa CTOAHOCT B 

pamep Ha 1 (egviH) neB. BC144K14 aKL.11414 ca C npaBo Ha nonyqaBaHe Ha gliBmgeHr 14 IIIIKB14/4aL540HeH 

win N npegcraBnsBar egmH mac OT 06LLAOT0 cb6paHme Ha aKwoHeptire Ha flpyweo-Boro. BC144K14 

B pa3mep Ha 23 394 706 6p., ca HallbIlHO nnarem. AKLIII0HepHHAT Kaill4Tall e pa3npegeneH 

KaKTO cnegBa: 
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06ig0 cPopmHpaH npemmeH 
peep KbM 01.01.2010 B 

neea 

floKprwaHe Ha 3ary6a OT 2008 r. 	Pe3epe cneg noKpriaaHe Ha 3ary6a 

B Xhn. nesa 
	 3a 2008 r. 

B )(tin. neea 

cDcmgliimani AL oa.1 MDKALIHEH 01,IFIAHCOB OTLIET KbM 30 i0FIPI 2024 r. 

NMe 

5.6.2024 

am.iiim 0/0 

(1413w4eati nvga  17 302 403 73.96% 

MecrHH lopHimvecKH nmLia 5 054 070 21.60% 

1-lywitecrpaHHH lopilitiveam 461 002 1.97% 

MHCTHTyLillOHallH14 WHBeCTI4T0p11 577 231 2.47% 

0614o Kantiran 23 394 706 100.000/0 

06w, 6pat antmompli cfm3H4ecHli nNua  375 

06u4 6pal aKLWIll Ha 013144eCKI1 .11111.1.3 17 302 403 73.960/0 

061.1.4 6poti aKL;HoHepki HvyuniviLiecKH MILO 30 

0614 6poil akufrui Ha ropHaHvecKH nmia 6 092 303 26.040/0 

liFICTI1TyLINOHarlIHN 41HBeCTINT0p14 6pOil aHLIHN 0/0  

go KOHKOPA cDOHA-3 HEABIOKHMII PIMOTV1 563 231 2.41% 

ACETC 7 000 0.03% 

ac1:1 10/ECT BIDICbH 7 000 0.03% 

577 231 2.47% 

ilymgecrpaHHH wpmgmmecKu Junta Esposi aKuNN  0/0  

IMMOBIL 2000 LTD 193 000 0.82% 

ZIP CARS GMBH 167 712 0.72% 

WENLER INTERNATIONAL INC. 65 000 0.28% 

ADVANSYS HOLDINGS S.A. 32 500 0.14% 

BNYM SANV AS AGENT/CLIENTS 1 2 520 0.01% 

AmmoHap', npHTemaaaum Han 5% OT Hanwrana Spoil aHHHH 0/0  

BECEJ114H /11/1111/1TPOBIEHLIEB 1 609 135 6.88% 

111050M11P HMKOJIAEB BOATING/1E6 1 249 586 5.34% 

HHOopmauHRTa e alayallHa KbM 05.06.2024 r. no 0.34ageHa or LieH7parleH 4eno3Hrap KHHra Ha 
atamoHepHre. 

7.2. flpemmeri pe3epB 

flpeMWNHNAT pe3epB e cpopmmpaH KaTO pa3nulKa menty eMliC110HHa II HOMI4HallHa CT0171HOCT Ha 
aKLI1414Te OT nocnegHoro yBent44eHme Ha Kanwrana Ha „(DOHA MMOT14" A,LIC1/11.1. 

HosoemprimpaHH HOMHHarlHa eMPICHOHHa (DopmHpaH 

aHLIHH — 6p. 	 cToriHOCT 	CTOAHOCT 	peaepa B neaa 

15 594 706 
	

1 
	

1.5 
	

7 797 353 

flo peweHme Ha OCA OT 17.06.2010 r. cbc cpegcrBa or noemmilmoi pe3epB e noKpvira 3ary6ara 3a 
2008 r. Li 2009 r. flo peweHvie Ha OCA OT 01.07.2013 r. CbC cpeLicrBa or nperuit7iHmq pe3epB e 
noKopira 3ary6ara 3a 2010 r. 

7 797 
	

(2 476) 
	

5 321 

Ilper4HeH Pe3epe cnej 
rum gmaaHe Ha 3ar 6a 3a 

nOKOHBaHe Ha 3ary6a OT 2009 r. IlpemmeH Pe3ep6 cneg noKpmeaHe 
Ha 3ary6a 3a 2009 r. 
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2008 r. B x1411. neva B XNn. neva B X11/1. neea 

5 321 (2 268) 3 053 

rIpempieH Pe3epB cneg 
noKpmeaHe Ha 3ary6a 3a 

2009 r. B xmn. neva 

IloRptieaHe Ha 3ary6a or 2010 r. 

B XMJ1. num 

rIpeNnieH Pe3epB cneg noKpi4eaHe 
Ha 3ary6a 3a 2010 r. 

B man. neva 

B X1411. nesa 
	 B XMJI. nesa 

014HaHcoe pe3y/lTaT 3a 	IloKplieaHe Ha 3ary6a or mi4Hant4 ronNHN  
2005 r. 	 B XMJI. neea OopmiipaHia pe3epsvi 

cDoHglimo-n4A,LICHL4 
	

MDKAMHEH cDMHAHCOB OTLIETKbM 3010-42024 r. 

3 053 
	

(1 052) 
	

2 001 

7.3. 06u4H pezepBH 
06uivrre pe3epmi ca cpoprimpaHm no peweHme Ha OCA Ha antwoHepyrre OT 24.04.2007 r. OT ne4an6a-ra 
Ha ApywecmoTo 3a 2006 r. 

011HaMCOB pe3ynrar 
	

Pa3npeneneH AMIBMAeHT 	 (DopmmpaHvi pe3epem 

B man. nesa 
	

B XM.11. nesa 	 B XMJI. nesa 

1 166 
	

315 
	

851 

06uoiTe pe3epu ca cpopmlipaHt4 no peweHlie Ha OCA Ha animoHepyrre OT 07.05.2008 r. OT negan6a-ra 
Ha Apy>KeCTBOTO 3a 2007 r., KaKTO 14 Hepa3npe,r_terieHara TaKaBa OT 2005 r. 

OMHaHCOB pe3y.nrar 3a 
2007 r. 	 Pa3opegeneH gym/gem- 

	
IDopmlipaHm pe3epe14 

B XI411. nesa 
	

B x1411. JleEta 
	

B X1411. nesa 

13 884 
	

9 417 
	

4 467 

494 
	

10 
	

484 

06u.to cpoppuipaH peeps 
	

lloKpileaHe Ha 3ary6a OT 2008 r. 

KbM 01.01.2009 
	

B XMJI. neea 
	

Pe3epB cneg noKpineaHe Ha 3ary6a 

B XMJI. nesa 
	 B x1411. nem 

5 802 	 (3 463) 

8. ninixojim 

2 339 

3(106.2024 
'000 nB. 

30.06.2023 
'000 nB. 

flpvxoAii or npo,4a>K6a Ha MHBeCMLIMOHH14 Hmorm 
OT ripeclmicrypmpam paaxopi-KoHcymarmew 

Apyni npIlx01114 

273 333 

27312 333 

9. Pa3X0W1 3a marepHanH H BbHWHH ycnyrH 
Pa3xogs4 3a marepmanH 30.06.2024 

'000116. 

30.06.2023 
`000 nB. 

En. eHeprwR 
japyrii 

262 
11 

320 
13 

273 333 
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(DOHA 14mo-ni ATIC1414 ME K1 	0MHAHCOB OT-IET KbM 30 IOHH 2024 F. 

Pa3X0/311 3a BlIIHLLIH14 ycnyrm 30.06.2024 30.06.2023 

'000 nB. '000 JIB. 

4 2 0/414T 
HaeMH 7 7 

3ac-rpaxomm Ha o6ex-rm 1 1 

OxpaHa 13 9 

MeCTHII AaHbLIM H TaKCM 17 9 

APY111  
9 7 

51 35 

Ilpe3 meceu cl)espyapm 2015 r., cneA nony4eHo oAo6peHme c peweHme N2 125—gcmt OT 25.02.2015 r. 

Ha KOH, ,a,pywecrBoTo CK1110414 /4oroBop 3a BbarlaraHe Ha (.j yHKI.Amm-re no o6c.ny>KBaHe AellHocrTa Ha 

DOHA MMOTVI Agcviu Ha 06cny>KBaujoTo AppKecrBo ,[pKVI AN EHMPI1PAOC oort, EV1K 148116325. 

no cmnaTa Ha Aoroaopa Ha 06cny*Bau1oTo Apy>KecrBo Ca Bb3110>KeH14 cneAHyrre Ad'"Hocrm: 

a) npoyLiBaHe Ha crawra Ha Ha6ens3aHmTe HeAB14)K14M14 11MOT14, Ha nmnca-ra 111114 HantigmeTo Ha 

Tewec-rm, Ha npaBHmTe orpaHmqeHms, Ha KOIITO ce 110/A414HABa CbOTBeTH14AT MOT, CO6CTBeH14L414, 

cb614paHe Ha Heo6xoA14mm AoKymeFrni C ornej nony4aBaHe Ha Bb3MO>KHO Hat7i-nbnHa mHcl>opmaws 3a 

mmo-ra H eBeftwanHo nogroToBKa Ha npexBbpnm-renHa cAenKa, BKnioYmTenHo npeAnaraHe Ha 

ripy>KeaBoTo auso4BaHeTo Ha AoroBopm B mucKyemaTa OT 3aKOHa cIopMa 3a pa3nopeAm-renHm 

cgenKm C HeAB14>K14M14 14MOT14; 

6) Ha6aBAHe, w3gaBaHe N nony4aBaHe Ha BCM4K14 goKymeHTm, Heo6xogmmm 3a m3BbpwBaHe Ha 

pa3pywmTenHm geilHoci-m (Ha crapm crpagm B napi.tenm — co6crBeHocr Ha Apy)KecraoTo), 3ano4BaHe, 

npoBewAaHe N npmKnioLiBaHe Ha crpoe>Ka Ha HOBV1 crpaAm, nony4aBaHe Ha pa3peweHlle 3a non3BaHe 

H m3BbpwBaHe Ha BCV14K14 crpomTenHm gei1Hocni; 

B) CaMO cneA 143p11LIH0 Bb3naraHe Aa opramompa BbBeKgaHe-ro Ha MMOTMTe — CO6CTBeHOCT Ha 

gpy>KeCTBOTO B eKcnnoaTaLlms, 143BbpWBaHeTO Ha ,0,0BbpW14Tel1H14 pa6o-rm l4 noAraromaTa mm 3a 

oTgaBaHe noA HaeM, n14314Hr, apeHga 	npoga>K6a. 

r) canto cneg vopmt-mo Bb3naraHe Aa opraHm3mpa cKnioLiBaHe Ha AoroBopm 3a HaeM, 1114314Hr, apeHAa 

m/mnm npoAa>K6a Ha HeABIOK141414 14MOT14 — CO6CTBeHOCT Ha fl,prKecTBoTo, KOHTp011 Bbpxy 

m3nbnHeHme-ro Ha Te314 AoroBopm, cb6mpaHe Ha Abil>K10411Te no TAX B-b3HarpaweH14s, noAribp>KaHe Ha 

Hegmtaimm-re MMOT14 — 06eK-r Ha cKniogemrre goroBopm, npeKpaTsBaHe Ha Aoroaopyrre 14  

pearsumpaHe Ha o-rroBopHocrra no TAX B cnyHari Ha Hem3nbnHeHme, BK1110414Te/IHO gehiocrra no 

npl4HyLHTenHo cb6mpaHe Ha B3eMal-114A, npokI3TN4aLLL14 OT goroBopm-re. 

A) canto cneg 143pmt-iHo  Bb3naraHe Aa 143BbpWBa ynpaBneHme 14 pemoHT Ha Hegamimm MMOTV1 — 

CO6CTBeHOCT Ha Apyweci-BoTo. 

e) BOI4K14 Apyrm AeACTBV1A, Bb3110)KeH14 my OT gpyweo-Boro CbrflaCHO nognmcaHms menly TAX 

goroaop B pamKm-re Ha npeAmeTa Ha ftertHocT Ha gpyweo-BoTo. 

floroBopb-r ce clu-soLim 3a cpoK OT 1 (eAHa) rogmHa, KaTo npm niinca Ha TplimeceHHo npeA143Becrme 3a 

npeKpaTsBaHe, AoroBopbT ce C4MTa 3a awromaTmt-mo npogbnweH. 

Ha 06cny*BautoTo Apy*ecrBo ce A-bn)Km ex(emeCeLmo Bb3HarpawAeH14e B pa3mep Ha 200 (ABecra) 

neBa. Ilpm M3p144H0 Bb3naraHe Ha AOHoc-rm no 6yKBH "B", „r" m „A" no-rope, Ha 06cny*Bau4oTo 

appKecrBo ce Abn>Km AonbnHmTenHo Bb3HarpmgeH14e B pa3mep Ao 3000 (Tom xmnsAm) neBa 

meceyHo, KaTo o6u.to-ro meceyHo Bb3HarpanleHme Ha 06cny)KBautoTo gpmecrBo He mo>Ke Aa 

HaABmwaBa 3 200 (-rpm XI/MALIN 14 gBecTa) neBa, He3aB1404M0 OT 1314/1a 11 6pos Ha Ae6Hocrvn-e, 

Bb3110>KeHM 3a m3nbnHeHme. Bb3HarpaKORHI4ATa, vennaTeHm Ha 06Clly>KBaLLIOTO ApywecrBo B pamKmTe 

Ha eAHa roAmHa cneABa Aa 6bEaT cbo6pa3eHH C orpaHmtieHmeTo no Lin. 51, an. 4 OT YCTaBa Ha (Davi 

MOM Agant a mmeHHo - Bb3Harpa)KgeHme-ro Ha Bcw4Km o6cny*Bau1m AppKecrBa He mme Aa 
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no goroBo c o6cn BaLgo ge ec-rso 
30.06.2024 31.12.2023 • 

CalfWO KIM: 

ct)oHili4M0114 ATta/iLt 
	

MDKAWHEH cWHAHCOB OP-ET KbM 3010H14 2024 r. 

HaAXBbplIA 7% (ceblem npoLleftra) OT CTOAHOCTTa Ha arniaktre no 6anaHca, aKruot-ieH B rogmwmisi 

CINIHaHCOB or-leT Ha KI114eHTa 3a rOfillHaTa Ha HaLimcnqaaHeTo Ha pa3xomfre. ToBa orpaHvigeHme He ce 

oTHacl 3a rogymre, KoraTo KntieH-rbT e peanpoipano npop,a)K6a Ha arnvia. 

CAB/1KM C 06C/1 BMW) A • eCTBO B xVln. neea 

no goroBop c o6cny)KBauto gprxeci-Bo 

10.11epcoHan N ocHrypHTen HU HHCTHTyltlill 

10.1 Pa3xoAH 3a nepcoHana 
30.06.2024 30.06.2023 

'000 no '000 no 

Pa3xogii 3a 3annana 32 32 

Pa3X04114 33 COLINarlHil ocwrypomm 2 2 

06ujo 34 34 

10.2 3agbnweHHR IcbM nepcoHana H ocurypwrenHH 1111CTIITI/WIN 

30.06.2024 31.12.2023 

'000 no '000 .118 

3agbrmemisi 3a 3annani KbM nepcomana 13 39 

3aAbIDKeHPIFI 3a COLAVIa/tHil OCHrYPOBK14 2 2 

06uio 15 41 

3agbmKeHmTa KbM nepcoHana npeAcTaannaT Tenum BbpHarpanieHmsl, KaKTO 11 Heinnon3BaHvi 

KomneNctipyerm oTnycKvi 14 ociirypoaot Bbpxy TAX. 

11.rbprOBC101 H fialfb4HIN 3aAb.nweHmsi 

rbprOBCIfil 3airbilWeHMS1 30.06.2024 
'000 ne. 

523 

31.12.2023 
'000 Jut. 

572 

28 
3agb.11>KeHHA ICbM AOCTaB4111411 14 KIll4eHT11 

28 
P• rN TberOBCK11 3agbn>KeH1151 

061140 
551 600 

glaFfb4H11 3aithromerims1 
30.06.2024 

'000 no. 

31.12.2023 
'000 no. 

341,b113KeHNSI 3a MeCTHVI /laHb1114 11 TaKCII 

WW1 

31 
1 
4 

1 
40 

PAC 3a BHaCCIHe 
36 41 

06wo 

He ca npeftcraBeHm cripaBe,oninam CTOIIHOCTI4 Ha TbproBcoffe m gpyrm 3a/4b11>KeHl4A, TbN KaTO noparm 

KpaTKOCpOLIHIIA NM xapaKTep, pbKOBOACTBOTO Ha gpywea-Boro ct-mTa, 4e CT0171HOCTI4Te, no KOIITO Te 

ca npeAcraaeHti B 6anaHca, oTpa3sisaT TsixHaTa cnpaaeAnwaa cro'6Hocr. 
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DOHA lelm0n4ARGILA MEKEIVIHEH (WHAHCOB 07-1ET KbM 30 I0Hvi 2024 F. 

12.3agbnscemmn no 6aHKOBM 3aemm 

5aHKOBIl 3aemm 06u4 pa3mep 
'000 JIB. 

22 814 

22 731 

83 

1 873 

1 867 

6 

Bo 1r. 

'000 nB. 

2 425 

2 342 

83 

199 

193 

6 

MBA 1 r. 
'000 rm. 

20 389 

20 389 

1 674 

1 674 

34/41DIDKeHlele KbM NBG floHAoH, LtempaHo ICbM 066 Ag, B 

T.4. 

InasHHLia — 11 622 )(lin. expo 
Alum 

341,1,11)Keffile KbM 066 ALL B 7.4. 

FnaaHata - 954 xlin. expo 
nuxaa 

Ha 08.07.2008 r. cl)oH,L1 1/1MOTM giC14U, nonyt-im ogo6peHme 3a 4314HaHcmpaHe Ha npoernire cm. 
OviHaHcmpaHero ce 113BbpWlel no cnegHara cxema: 

■ 3a npoerr rbproBcKa 11 ocfmc crpaga c nog3emHm rapawm, Hammpaut ce Ha 6yn. „LlapvirpagcKo 

woce" B rp. Cocps - 67,5% OT crot/Hocrra Ha npoerra rinpi o6wo B pa3mep go 16 278 000 

expo; 

v 3a npoerr AnaprameHreH xo-ren - Liermpm 3Be3,414, Hammpaut ce B KypopreH KoMnneKc BopoBeLA -

65% or cro•MHocrra Ha npoetcra mny 06M° B pa3mep go 6 572 000 expo; 

■ 3a npoetcr ocpc crpaga c mara3mH m nog3emtim rapawm, Hammpawa ce Ha yn. „r.C.PaKoBcKm" B 
rp. CoeImis - 65% or crokocrra Ha npoerra vinm o6uto B pa3mep go 2 150 000 eBpo. 

06e3negeHmsra no 3aema ca camvire WHBeCTIILIP1OHH11 npoerrm. lbwBaia no 3aema e B pa3mep Ha 3 

mecet-teH EURIBOR nntoc Hag6aBKa or 2,5% nyHtcra. 
Ha 19.12.2014 r. B Apy>KecrBoro 6e nonyLieHo yBegomneHme, Lie cbrnacHo goroBop 3a t.teCMS OT 

17.12.2014 F. HaLiVIOHaflHaTa 6aHKa Ha rbpl41151, KJ1OH floHgoH e npexBbpnmna B non3a Ha 056 ATI, 

BCO4KI4 CBOM B3emaHms Li npaBa no goroBopa 3a Kpegmr OT 08.07.2008 r. 

3aeMbT c 055 A,D, e C Lten clmHaHclipaHe Ha nnawaHms-ra no npoetcrmre BbB Bpb3Ka c AAA. 3aeMbT e 

B pa3mep Ha 1 500 000 eBpo. 06e3ne4eHme no 3aema ca 6bgeutm B3emaHms Ha ApyweaBoro OT 

npoga>K6m Ha mHBecrvaimoHHvt-re npoerry. 

Abnxvimara nmxBa no goroBopa e B pa3mep Ha 3 mecet-teH EURIBOR nnioc Hag6aBKa OT 2,2% nyHtcra. 

KbM 30.06.2024 r. Cp0KbT 3a noracsBaHe Ha 3aemliTe e go 28.02.2030 r., KaTO CbatliTe cnegBa ga ce 

113AbIDKaT 4pe3 ewemecet-mm noracmrenHvi BHOCK14. 

BbB Bpb3Ka C 143kICKBaHliATa Ha rlaparpacl) 44 OT MCC 7 OTLIeTil 3a napmt-tHmre no-row, onoBecrsBame 

cnegFrara motopmaws, npertcraBnsBauta cbnocraasHe Ha npomeHt4Te BbB cl)mHaHcoBvtre nactiBm Ha  

rtpywecrBoro C napmt-mvire norow or clwaHcoBvi onepawm m gpyrm, Henapw-mm vt3meHeHms: 
n0/I eHH K. - ■ KT 

BanaHcoaa croiiHocr Ha 31.12.2023/01.01.2024 

flpomeHH B peayara Ha napH4HH noTotai OT clmHaHcosa 
iteiiiiocr 
FlnawaHwq no nonytiemi Kpexim 
FlnautaHHA Ha 1114XBII no Kpexarti 
O6uto npomeHH B peaynTaT Ha napHLum noiroym OT 

43HHaHcosa AeciHOCT 
Apyrti HameHeinia, HearbpaaHH C napH4HH noToum 

HaLlilaeHil FOTO pa3xo4 IHIXBH no nonytieHH xpexirm 

 

25 962 

(1 267) 

(807)  

(2 074) 

 

  

799 

799 06uto npyrii HameHeHma, HeCBbp3aHH C napH4HH noroum 
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(DOHA lelmo-ni AftCOLA 
	

MDKANHEH 01/1HAHCOB OTLIET KbM 30 10Hm 2024 r. 

13./Ipyrvi HeTeKyuim nacmau 

KaTo apyrm HereKywm nacmi gpy)KecrBoTo OT-114Ta Aeno3mpaHa rapaHLimoHHa cyma B pa3mep Ha 203 
xmn.nB. OT I1m3mHrononygaTens, o6e3neYaBawa m3nbnHeHme-ro Ha 3agbmKemorra my no goroBopa 3a 
1114314Hr, KaKTO 11 Apyrm gbnrocpoyHo pa3cpo4eHm 3a/Abli*BHLISI KbM AOCTaBLIVIL.111 11 K1114eHT11, B pa3mep 
Ha 3 394 xpin.nB. 

14.14pyrm pa3xonm 

	

30.06.2024 
	

30.06.2023 

	

'000 rm. 	 '000 nB. 
APyrki pa3X0A14 
	

5 

06u4o 
	

5 

15.0mHaimo8m nptixomi H pa3xoRm 

	

30.06.2024 
	

30.06.2023 

	

'000 rte. 	 '000 ni3. 
flpHX0All OTI1HXBH 
	

808 
	

711 

Pa3X0/441 3a /111)0311 
	

(800) 
	

(704) 

gpyrm $11HaHCOBH flpHX0/111 

Apyrii C1)1/HaHCOBH pa3X0A11 

06u40 
	

8 
	

7 

16./10X0AH Ha aKLINIii H RHBHiteHTH 

OCHOBHMIT goxog Ha aKLA1451 PI goxogbi-  Ha aKwin C HamaneHa CTO6HOCT Ca m34muieHm KaTO 3a 
Ymcnkrren e m3non3BaHa BentiymHaTa He-ma ne4an6a, nognexcauta Ha pa3npegeneHme me)Kgy 
npmTewaTenwre Ha 0614KHOBBH1,1 aKLtww. 

CpegHonpeTerneHmsT 6poii antmm, 113110113BaH 3a 113414CTIABaHeTO Ha OCHOBHI151 goxog Ha aKL.11151, KaKTO 

11 HeTHaTa ne4an6a nogne>Kawa Ha pa3npegeneHme me>Kgy npkrrexca-renm-re Ha 0611KHOBBH11 animm, e 
KaKTO CJleftBa: 

°noel:tenni-le Ha HeTHaTa ne4an6a 3,3 pa3npegteneHme 30.06.2024 

(82) 

31.12.2023 

355 
(87) 

HeTeH pe3ynTaT no Or-ie-ra 3a negan6a-ra mini 3ary6aTa H Apyrtio Bceo6xBaTeH AOXOR 
KnpeKiti114 no Lin. 29, an 3 OT 3,4041.JLIC 

- Hamanave C npmxopm-re OT nocnefiBawm OLAeHKH Ha Hea1314)KHMH HMOTH (87) 

- 	Benmvoi C saaxomfre OT nocneilBawm 011eHIGI Ha HeABWKWMIel HMOTH 

HerHa ne4an6a noxinewaula Ha  •  a3n  • - •  enema 82 
23 395 

268 
23 395 CpuHonpeTerneH 6poli aKL41411 

    

(0.0035) 

0.0910 

 

0.0115 

 

OcHoBeH aoxog Ha aKLWIR (neBa 3a alanin) 

HeTHa CTOAHOCT Ha aKTHBHTe Ha ei-AHa aKL1HA 

  

    

   

0.0945 

     

       

       

17.CRenKH CbC CB1•133aHH qa 

CBbp3aH14 C rippKeCTBOTO Ilkaja ca yneHoBeTe Ha CbBeTa Ha gmpekTopmTe. TpaH3an4mmTe CbC 

cBbp3aHm nap npe3 nbpBo-ro wecrmeceyme He ca m3BbpwBaHm npm cnetvanHm ycnoBmn. 
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ON Wmo-ni ALICOLI 
	

MEKTIIIHEH cDkIHAHCOB OTMET KbM 30 10Ht4 2024 r. 

C/ enKN c KniogoB ynpaBneHcKm nepcoHan 

	

30.06.2024 
	

30.06.2023 

	

'000 no. 	'000 no. 
KparKocpogHw at.3HarpawAeH1151 
- 3anna-rw 
	

4 
	

4 
- pa3xopm 3a COLINWIFIll ocwrypomun 

	
2 
	

2 
061no 
	

6 
	

6 

HAma cKnioYeHm ronemm cgenKm CbC CBbp3aHll m/mnm 3a1H-repecoBaHm nmLia 3a nbpBoTo 
wecrmeceive, BK/1. HSIMa TWO/Ma cgenKm, KOWTO ca nOBIR4S11111 CbllteCTBeHO Ha CINIHaHCOBOTO 
cbcTonHme, 111114 pe3yrra-role OT gellHocrra Ha TAPpKaCTBOTO B T0311 nepmog, CbOTBeTHO 1151Ma 

npomeHm B anfoLieHm-re cgenKm CbC CBbp3dHil nmt.ta, onoBecreHm B rogmwmin oTtier, KOWTO 14MaT 
CbilteCTBeHO Bb3geAcTBme Bbpxy c1)11HaHCOBOTO CbCTOSHIle, NJ1N pe3ynra-rwre OT gei/HocT-ra Ha 
gpywecrBoro npe3 CbOTBeTHIN or-iereH nepwoi Ha TeKyuiara cOmHaHcoBa rogmHa. KbM nbpBoTo 
wecTmeceyme Ha 2024 r. flpywecrBoro Hnma HenoraceHm pa34e-rm C '<m4° 	ynpaBneHcKm 
nepcoHan. 

18. n0,1111T11Ka Ha pl2KOBOACTBOTO no omoweinie ynpaenetime Ha pmcka 

B xoia Ha o611LiaAHara Cl1 geAHocr gpywecrso-ro mowe ga 6bge 113110WeHO Ha pa3nm4Hm 
C011HdHCOB11 pmcKose, Hari-Bawl-III-re OT KOIITO ca: na3apeH pmcK (BK.MOLIBalit BanyreH plicK, plICK OT 
npomnHa Ha cnpaBegnmBaTa CTOVIHOCT N I1eHOB11 puCK), Kpegm-reH pick, /111KBI4AeH plICK 11 pmcK Ha 

nmxBeHo-o6Bbp3aHm napmt-iHm noram. 0610-ro ynpaBneHkie Ha pmcKa e cpoKycmpaHo abpxy 
TpygHocrm-re Ha nporHo3mpaHe Ha (pmHaHcoBNTe na3apm m 3a nocTmraHe mmHmmiumpaHe Ha 
noTeHmanHwre orpmtaTenHm ec eKTw, KOIITO moraT ga ce OTpd33:IT Bbpxy CPIIHaHCOBIITe pe3ynTaTm 
CbCTOSIFIlle Ha gpyweci-Boro. TeKyl1.10 4:111HdHCOBIITe pmcKoBe ce mgeHrmotomtmpaT, komepBaT 
Ha6niogaBar C nomourra Ha pa311114HN KOHTp0/1H11 MeXaH143M11, BbBegeHm, 3a ga ce onpegennT 
ageKBaTHM LieHm Ha npogyKrmTe Ha gpywecTBoro 14 Ha npmBnet-lemin or Hero 3aeMeH Kanm-ran, KaKTO 

11 Ad ce (WHAT ageKBaTHO na3apHmTe 06CTOATenCTBa Ha npaBeHm-re OT Hero MHBeCTIILA111 N cOopmmTe 
Ha noggbp>KaHe Ha cBo6ogHmTe IIIIKB1100H11 cpejcTBa, 6e3 	ga ce gonycKa 	HeonpaBgaHa 
KOHLIeHTpaL11/51 Ha gageH pmcK. 
YnpaBneHmeTo Ha pmcKa ce OCbLL1eCTBABa TeKyujo nog npnKoro pbKOBOACTBO Ha 1/3rrbilH14TenH1151 

gmpeKTop 11 clmHaHcom-re eKcnep-rm B 06c.ny>KBauto-ro gpy-xecTBo. 
Banyreif pia( 

apy>KecrBoTo He e 113f10)KeHO Ha 3Ha4m-reneH BanyreH pick, 3aL4o-ro BC111-1K11 Her0B11 onepatAmm 
CAellK14 ca geHommimpaHm B 6bniapCKI1 neBa m/mnm eBpO, AOKOTIKOTO nocnegHoro e C climKcmpaH Kypc 
cnpnmo neBa no 3aKOH. 

LieHOBil puck 
gpy)KeCrBorO e M3.110>KeHO Ha pmcK OT npomeHm B na3apHmTe LieHm Ha 1/HBeCTIlLt110HH11 IIMOT14 14 Ha 
LAeHwre Ha HaemmTe. apywecrBoTo nepplogmLiHo npaBm nperneg Ha na3apHmTe LteHm, no K01/T0 
npegnara ycnyrwre cm, cnpqmo 06uprre LteHoBm paBHmuo B crpaHaTa, 3a ga mowe npm Heo6xogmmocr 
ga ce m3Bbpwar nnaBHo 14 nocreneHHo KopeKtAmm Ha Te3m LAeHm. flpm oTgaBaHe-ro nog Haem Ha 

mmo-rwre ce crpemm ga cKruoqBa gbnrocpot-mm goroBopm C 6naronpmn-rHm 3a 6m3Heca Ha gpywecrBoro 

Knay3w. 
TipyH(eCTBOTO He e m3noweHo Ha na3apeH pmcK, npom3Tm4aui oT onepaLimm C cOmHaHcosm 
mHopymeHrm. 

Kpegnreii pia( 
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(DOHA Mmo-n/ Aga4L1 
	

ME KLIVIHEFI (M,IFIAHCOB 011-IET KbM 3010H0 2024 F. 

lipm ocbuiecrBnBaHe Ha CBOATa geilHocr gpy)KecrBoTo e 143110)KeHO Ha Kpegm-reH pmcK, Koko 
CBbp3aH C pmcKa FulK0r1 OT Kom-parem-krre my ga He 6bge B CbCTOSH14e ga m3nbnHki 143101n0 N B 

o6k4ailHo npegBmgeHmTe cpoKoBe 3a,r4bn)KeHmn-ra CN KbM Hero. 
CDMHaHCOB14Te aKTMBM Ha gpywecrBoTo ca KoHLIeH-rpmpaHm B gBe rpynm: napw-nim cpego-Ba 
(geno3km4) 14 B3emaH1451 OT KnMeHT14. 

ilapmyHkrre cpegcrBa B AppKecrBoTo ce Bnara-r B n-bpBoKnacHa 6aHKa, C BmcoKa peny-raumn 
CTa61111Ha TRIKBOAHOCT, KOeTO 3Ha4MTenHo orpaHmaBa pmcKa. 
llo oTHoweHme Ha KrilleHTliTe, nonmTmKaTa Ha AppKecTBoTo e Ad ki3BbpWBa npoga>K6m-re cN npm 
ycnoBkinTa Ha crporo nMMMTNpaHN cpoKoBe Ha nnaulaHe. Cb6mpaemoma 14 KOH4LeHTpauNAra Ha 
B3emaHmn-ra ce Korn-pont/par TeKytgo, cbrnacHo ycraHoBeHaTa nonktrmKa Ha gpyweci-BoTo N npm 
mAmKa-ropm 3a npo6nem — ce npaBm KOHTaKT CbC CbOTBeTHMA Kflk1eHT 3a onpegennHe Ha mepKm 3a 
nmmkrnipaHe Ha pmcKa OT 3ary6m. 

171firog4eff pia( 
IlmKBmakimn-r plICK ce m3pa3nBa B HeramBHaTa cktryatmn gpy,Keci-Baro ga He 6bge B CbCTOAFIlle ga 
nocpewHe 6e3ycnoBHo BC14L1KM CBOM 3aA-bnweHmn cbrnacHo TeXH1151 na/e)K. To npoBenta 
KOHCepBaTMBHa nonkrrma no ynpaBneHme Ha limKBkigHOCTTa, 4pe3 K051-1-0 nOCTOSHHO noombpwa 
onnimaneH nmKBmgeH 3anac napkit-mm cpegcrBa, Ao6pa cnoco6HocT Ha cOmHaHcmpaHe Ha o6m4ailHaTa 
CN gekiHocr, BKniO4ki-rellHO 4pe3 ockwypnBaHe Ha ageKBaTHM KpegmTko4 pecypcm 101 ynecHeHmn, 
nOCTOCIHHO KOHTpOnHO Ha6nfogeHme Ha cpaKTM4ecKmTe N nporHo3Hki napmt-nim noToum no nepmogm 
Hanpeg N nogg-bp>KaHe Ha paBHoBeckie me)Kgy maTypm-reTHkrre rpaHkuv Ha akrmBkrre 14 naCMBMTe Ha 

oo.prKecrBoTo. 
APywecrBoTo ynpaBnnBa 1114KBligHOCTTa Ha aKTMBMTe M nackiBmTe cN 4pe3 TeKyal aHanki3 

Ha6mogeHme Ha opyKrypaTa N gmHammKa-ra Ha komeHeHkinTa mm, m 4pe3 np0rHo3mpaHe Ha 6bgeumTe 
Bxognam N m3xognal1 napkiyHm no-row II Dam-owTe 3a HeraTkimm ecpeKTm Bbpxy TAX. 

MarypHrereH aHann3 
no-Sony ca npegcraBeHm clmHaHcoBkrre arroBm M nackiBm Ha gpywecrBoTo KbM gaTaTa Ha 

clmHaHcoun oTge-r, rpynkipaHm no oc-rarbgeH maTypkife-r, onpegeneH cnpnmo goroBopekimn 

maTypm-reT m napmqHm noT044m.Ta6nNaTa e M3rOTBeHa Ha 6a3a HegMCKOHTMpaHM napmqHm noTo44m H 

Hari-paHHa gaTa, Ha KOSITO B3eMaHeTo, peon. 3agbn)KeHmeTo e craHano m3mcKyemo. CymmTe BKno-maT 
rflaBH144411 M 1111XB14. 

30 /OHM 2024 

Ha snm,qaHe 

BGN'000 

qo 1 r. 

BGN'000 

1 - 3 r. 

BGN'000 

an 3 r. 

BGN'000 

06wo 

BGN'000 

OHHaucosH atalum 

B3emamm no 1114314H10134oroaop 2 676 5 351 18 691 26 718 

TbprOBCK11 B3eMaHlIA 256 46 302 

Ila•1/14Hil c 	cn:sa 

clnimaricouti nacrum 

6 6 

6aHkossi 3aemm 2 624 5 070 16 993 24 687 

TbprOBCK14, 	aaub4HI4 	H APYri4  98 504 3 597 4 199 
3a/113/1)KeHMA 

O6ujo 98 3 128 5 070 20 590 28 886 

Ha pega 6aHKoBk4 3aemm B marypinTeTHkin aHafik13 Ha c11HaHCOBI4Te nackiBm KbM 30 10H14 2024r., 

3agbnxemora ca noco4eHm Ha 6a3a cbwecrByBauiaTa crpyK-rypa Ha nackmkrre (rnaBHm4.0 m nwxBa) 

KbM gaTaTa Ha omeTa. 
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(1:00H4 Wmarw ARCI4LA 	 MDKP,141-1EH (D0HAHCOB OTLIET KbM 30 10Hvi 2024 r. 

PIICif Ha 1711X13eH0-0613bp3aHifTe 17apilg1HifTe ROTOLO' 

KaTO L151110, OCBeH B3emaHero cvt no cutoLieHms Ha 24.11.2014 r. rioroBop 3a 1114314Hr, gpywecrBoro 

Hsma Apyra 3Ha1mma Han-  1114XBOHOCHM aKTI4B14. 11p14X0r114Te 14 oneparmBHm-re napmt-mm no-roum ca 

3aB1404M14 OT npomeHm-re B na3apHm-re 1114XBeH14 paBHmuta, AOKOI1KOTO B3eMaHeTO no goroBopa 3a 
nm314Hr ce onvixessma C npomeHnt4B nmxBeH npoLtem-  (rptimeceLieH EURIBOR no Portrepc, nntoc 

Hag6aBKa B pa3mep Ha 2.5 %/gBe usno M neT gecerm/ nyHKTa rogmwHo). 
CbaleBpemeHHo gpy)Kecmoro e 143110)KeHO Ha 1114XBeH pick OT CB0I.lTe gbnrocpoqHm N KparKocpoyHm 

6aHK0B14 3aempt. Te Ca C npomeHnvEt /114XBeH npoLteHr ( CbOTBeTHO rpmmecegeH EURIBOR no Pokrepc, 

nntoc Hag6aBKa B pa3mep Ha 2.5 %/gBe Lisno N ne-r Aeceni/ nyHrra rogmwHo N TpmmeceyeH EURIBOR 

no Pokrepc, nntoc Haj6aBKa B pa3mep Ha 2.2 %/gBe wino 14 ABe ftecermi nyHrra rogmwHo), Koko 

nocraBs B 3aBI1CI1MOCT OT 111IXBeH pmcK naptit-tHm-re my noroLtm. PbKOBOXTBOTO cnegm 1114XBeHMTe H14Ba 

no onmxBsemtire my aKT141314 Aa  CbOTBeTCTBaT Ha nmxBeHm-re HIIBa no ontuBsemprre my nactiBm. 

PbKOBOACTBOTO Ha6n1ogaBa -renal° reHgeHLImm-re B npomeHm-re Ha nvixBeHm-re paBHmuia, 3a ga mowe 

Haspeme ga npegnpmeme ageKBarm crbnKm 3a npomsHa Ha goroBopeHocm-re C 6aHKara-Kpegm-rop. 

gpywecrBoro He e 143/10>KeHO Ha 1114XBeH pmcK OT CBOMTe KparKocpoqHm 3agb11>KeH1451, 3.31110TO re Ca 

06144aAH0 Tb1310BCKM 14 6e31114XBeH14. 

30 /OHM 2024 

6e3mixsemi 

X1417.1713. 

C OilleCHpaH 
nmxserr 0/0 

XH.17.17B. 

c nnasaw 
17Hlatell % 

XHI7.1713. 
06xo 

xmnam 

CDHHaHCOBH aKTMBH 

B3emammsi no 1114311HrOB itoroaop 

TbprOBCKI4 a3emam1451 302 

6 

26 718 26 817 

302 

6 Ila.114H11 C 	JCTBa H ekemeanem-rm 

061140 308 0 26 718 27 026 

0110HCOBH nacmBm 

6amKoem 3aemm 
TbprOBCKW, AaH1,141-111 14 Apyrm 
3a/VID/1>KeHWA 

90 

4 199 

24 597 24 687 

4 199 

06u4o 4 289 24 597 28 886 

PbKOBOXTBOTO Ha AppKec-rBoro reKytgo Ha6ntogaBa npomeHm-re B nmxBeHm-re paBminga Ha 6aHKOB1451 

na3ap, aHanvompa HeroBara eKcno3mwis cnpsmo npomeHm-re B nvixBeHm-re paBHmuta, otAeHsBa 
,u  III. 	-  O. IA NA 

ateHaptim Ha pecpmHaHcmpaHe, 110f1HOBSIBaHe Ha c-buiecrByBauAm no31LAmm, an-repHarmBHo 

clmHaHcmpaHe I1 xegwvipatitti mHc-rpymeHrm. Ha 6a3a re3m a.teHapmm ce m3mepBa 14 ed>errbr BbpXy 

cl>mHaHcoms pe3yn-rar m co6crBeHms Kanvrran npm npomsHa C onpegenew nyHrroBe vinvi % Ha 

1114XBeH1451 npoLteHr. 143414CJleHl4f1Ta ce npaBsr 3a 3Ha4II-renvim-re 1114XBOHOCH14 n03mt.414m. 

Bctit-Km 3aemm Ha gpywecrBoro ca B eBpo, Koe-ro e cra6mnHa 14 Hage>KgHa Bany-ra, cnpsmo MATO 

6bIllapCKMAT neB e el)14KcmpaH (3aKOH 3a BH6). 

Ynpaanemce Ha HarniranosHR pick 

C ynpaBneHmero Ha Kanm-rana gpywecrBoro 14enm ga cb3gaBa 14 nogg-bpwa Bb3M0)KHOCI14 TO ga 

npogbn>xm ga cpyHnitiompa Ka-ro gekrBaulo npegnpms-rme m ga 	octirypsBa cborBerHara 

Bb3Bpla4aeMOCT Ha mHBecrmpaHmre cpegcma Ha antmoHepmre, CTOrlaHCKM non3m Ha gpyrmre 

rag/ OW 
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30 240 
2 211 

32 451 

9319% 

HeTeH trbfirOB KarINTail 
06U40 co6crBeH Kanwran 

06u4o Kanwran 

CboTHowerime Ha 3a filaWHAJlOCT 

28 880 
2 129 

31 009 

9313% 

(DOHA iiMOTV1Agcmu 
	

MDK.WIHEH (1)11HAHCOB ONET KbM 30 iomi 2024 r. 

3amHTepecoBaHm maw m yqacnivwm B Heromv 6m3Hec, Karro m ga noggbp>Ka on-rmmanHa KarwrranoBa 

crpyKrypa, 3a ga ce pegympaT pa3xogfrre no noggbp)KaHe Ha KamTana. 
APywecrBoTo -renatio Ha6ntogaBa ocmrypeHocrra N crPYKTypara Ha KarlliTana Ha 6a3a 
CbOTHOWeHMeTO Ha 3aarlb>KH5lllOCT. TOBa CbOTHOWeHlle ce 143414C/1ABa meny HeTHWA Ab1110B Ka1114Tall 
KbM o6tgara cyma Ha aHrawmpaHmsi KanmTan. Hen-oir LtbnroB Kanm-ran ce onpegens KaTo pa3nma 
meny BC144K14 npmBneLieHm 3aemHm cpegaBa (KparKocpoLiHm N AbflrOCO04F114), TaKa KaKTO Ca 

nocoLieHm B orge-ra 3a C1)14HaHCOBO CbCTOAH14e, N napm4Hkrre CpeACTBa 14 napmqHm eKB11BaneHT14. 
06u.taTa cyma Ha aHra>KmpaHmm KaruiTan e paBHa Ha co6crBeHloi KanmTan 14 He-rmoi g-bnroB KanMTan. 

B Ta6nmuaTa no-pony ca npegcraBeHm CbOTHOWeHHATa Ha 3agnb)KwInoc-r Ha 6a3a crpyrrypaTa Ha 

Kanm-rana IcbM Kpaq Ha 0T4eTH14A nepmog: 

30.06.2024 31.12.2023 

06Lgo abnroa KanAran, T.4.: 28 886 30 241 

5c3HKOBH 3aemkr 24 687 25 962 
HaManeH c napligHirre cpeAcrea 
napw-mm eKEINBal1eHT11 (6) (1) 

Cr1paBetfIHBH crolitiocru 

CnpaBegnmBaTa croilHoc-T Hail-o6wo npegcTaBrma cyMaTa, 3a Kowro egmH arrn MO)K ga 6bge 

pa3meHeH 113114 egHo 3agbn)KeHme ga 6bge m3nnaTeHo npN HopmanHm ycnomoi Ha cgenKaTa me>Kgy 
He3aB1404M14, wenaewm N mFKI)opmmpaHm KoHTpareHTm. llonmniKaTa Ha apyweaBoro e ga onoBecTRBa 
BbB cl)mHaHcomiTe CM OT4eT14 cnpaBegnmBaTa CT0171HOCT Ha ImHaHcomerre aKT14B11 N nacmmi, 

3a K014TO cbwec-rByBaT KOTI4p0BK14 Ha na3apHm LteHm. 
CnpaBegmBaTa CTOi%1HOCT Ha (1)14HaHCOMITe mEic-rpymem-m, KOWTO He ce TbpryBaT Ha aKT14BH14 na3apm 

ce onpegensi 4pe3 OLIgHb4H14 me-rogm, KOMTO ce 6a3mpaT Ha pammtiHm OLIeHb4H14 TeXHMK14 11 
npegnonmemoi Ha pbKoBogcrBoTo, HanpaBeHm Ha 6a3a na3apHmTe ycnomoi KbM gaTaTa Ha oviera 

3a 4314HaHCOBO CbCTOAH14e. 
KomienLimwra 3a cnpaBegnmBa-ra croilHocr npegnonara peanfrompaHe Ha 4-.)WHaHCOBM mHcrpymem-m 

Lipe3 npogaw6a. B nom-'PTO cnriam, o6aLie, oco6eHo no OTHOWeHlle Ha -rbproBcKyrre B3emamoi  

3aabil>KeHtIA, KaKTO N 6aHKOB14Te genowni, gpyweci-BoTo Ot-laKBa ga peanm3mpa Te311 CIN4HaHCOB14 

aK"rmBminacmu N 4pe3 TAXHOTO winocrHo o6pa-rHo m3nnawaHe tinm pecn. noracsiBaHe BbB Bpeme-ro. 

Chat° TaKa 014HaHCOBI4Te aKTMBM 14 Han-  OT nacmmi-re Ca KpaTKOCp04H14 no CBOATa CbLLIHOCT N TAXHaTa 

6anaHcosa croilHocr ce npmema, Lie e 6nii3Ka go cnpaBegnmBaTa mm croilHocr Ha ga-raTa Ha or-ie-ra 3a 

(014HaHCOBO CbCTOAH1le 
Bce owe He cbwecrByBa gocrarbyHo pa3pa6o-reH na3ap, CbC cra6mHocr N III4KB14,0,HOCT 3a noKynKm 

npoga>K6m Ha HAK014 C1914HaHCOB14 atavism N nacmm, nopagm KoeTo 3a TAX Hnma gocrarbLiHo 
HagenHm KOTIVOBK14 Ha na3apHm LteHm. 
PbKOBOACTBOTO Ha gprcec-rBoTo C414Ta, He npm CbliteCTByBaLLAIITe 06CTOATenCTBa npegcTaBeHmTe B 

orie-ra 3a CIN1HaHCOBO CbCTO5lH14e OLIeHK14 Ha (PmHaHcomiTe aKT141314 N nacmmi ca Bb3MO)KHO HaVI- 

Hage)K 	aileKBaTH14 14 goc-roBepHm 3a Ltenm-re Ha (1)14HaHCOBaTa OTHeTHOCT. 
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cDoHA 14 mo-ni Agcmu 
	

MDKAWHEH cDOHAHCOB OT-IET KbM 30 10m4 2024 r. 

19. EneKTpotitia npenpaTKa no cmHcbna Ha Hn.10, T.4 OT Hapeja6a 2 

BbTpewHaTaki4opmaums no Lin. 7 OT PernameHr (EC) Ng 596/2014 Ha EBponeVicKms napnaMeHT 14 Ha 

CbBeTa OT 16 anpmn 2014 r. OTHOCHO na3apHara 3noynoTpe6a (PernaMeHT OTHOCHO na3apHara 

3noynoTpe6a) 14 3a ormsHa Ha Amperrna 2003/6/EO Ha EBponesMoois napnaMeHT m Ha CbBeTa 

giverrwEsm 2003/124/EO, 2003/125/E0 in 2004/72/EO Ha Kommcm-ra (OB, L 173/1 OT 12 FORM 2014 r.) 

(PernaMeHT (EC) Ng 596/2014) OTHOCHO o6cronrencrBara, Hacrbruinm npe3 nepwoga, ce ny6nmicyBa 

Ha mi-rrepHer crpaHmua Ha ppywec-rBoro: https://fundestates.bg/ 14 mo>Ke ga 6b/e gocrbneHa Ha 

cnegHins nwHK: https://fundestates.bg/?page_id=6,  Karr() 14 Ha crpaHrwara Ha m36paHara or 

Ppy>KecrBoro megms, 4pe3 KOSTO TO OnoBecTqBa ny6ni•ILIHO B-b-rpewHaTa 14Hcpopmal41451, "1/1HBeCTOp.5rn  

Ap,: https://www.investor.bg/.  

20.Apyra HHcpopmaLDISI 

20.1. Hacrbnwnw npomemi B cLieroBogHara nonm-rinKa Ha gpy>KecrBoro npe3 orLierms nepwog, 

npwLimmire 3a TfIXHOTO w3BbpwBaHe 14 no KaKbB Ha414H ce OTpa35:1BaT Ha C1)14HaHCOB1451 pe3yn-rar 

co6c-i-BeHms Kanwran Ha PpywecrBoro; 

Hsma Hacrbrunnm npomeHm B cLieroBogHara nonvirmKa Ha gpywecrBoro. 

20.2. Hacrbrwinm npomeHm B rpyna npegnpms-rms no cminc-bna Ha 3aKoHa 3a cLieroBogcrBoro Ha 

PpywecrBoro, aKo yLiacrBa B raKaBa rpyna; 

gpywecrBoro He e Liao-  OT mKoHommLiecKa rpyna. 

20.3. 1/MHOopmaums 3a pe3yn-ra-rwre OT OpraH113aLillOHH14 npomeHm B pamorre Ha apy>KecrBoro, KaTO 

npeo6pa3yBaHe, npoga>K6a Ha gpywecrBa or rpyna npegnpmsrws no cmmcbna Ha 3aKoHa 3a 

CLIBTOBOTACTBOTO, anop-rm BHOCK14 OT gpy>KecrBoro, riaBaHe nog HaeM Ha mmywecrBo, Ab/110CpO4H14 

wHBecrmumm, npeycraHoBsBaHe Ha gerAHocr; 

Cneg 001104eHMA npe3 2014 r. pprosop 3a nintiFir H goroBopm 3a npeo-rgaBaHe noLt HaeM Ha o6eK-rii 

OT CO6CTBaH1451 Ha gpyweamo-ro HeftB11)104M MMOT, HaXOAALLAce B M. COCI:44A, 6y/l. „LtapwrpagcKo woce" 

Ng 159 14 npegcraBnsBaw TbproBcKa 14 ocimc crpaga c nog3emHm rapawm: „BeHLINlapK 5143HBC LAeH-rbp" 

Hsma Apyrw 143BbpWaH14 opraHm3aumoHHm npomeHm 3a pa3rne)KgaHms nepinog B paMKPITe Ha 

Ppy>KecrBoro, KaTO npeo6pa3yBaHe, npoga>K6a Ha gpywecrBa OT rpyna npegnpins-rms no crotcbna Ha 

3aKoHa 3a CLIBTOBOACTBOTO, anop-i-Hm BHOCK14, gaBaHe nog HaeM Ha mmywecrso, AbIlf00004H11 

mHBecrmumm, npeycraHoBsBaHe Ha geMHocr. 
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nporHow 3a pe3ynrarm-re OT reKywara cl)wHaHcoBa rogma, KaTO ce OT414TaT pe3ynTamTe OT 

reKyworo wecrmeceLime, KaKro rt mHcpopmauws 3a cpaicropm-re N 06cron-rencrBara, KOWTO ULe noBrimssr 

Ha nocrwraHero Ha nporHo3Hin-re pe3yrn-a-n4 HaA-manKo go Kpas Ha reKywara CI)14HaHCOBa rOgl4Ha; 

HAMa CTaHOBI4LIAa OT CTpaHa Ha ynpaBwrenHms opraH Ha PpywecrBoro OTHOCHO Bb3M0>KHOCTI4Te 3a 

peanfroaums Ha ny6nicyBaHm nporHo3m 3a pe3yn-rarmre OT reKywara OmHaHcoBa roginHa, KaTO ce 

0-1414TaT pe3yrrrarprre OT reKyworo wecrmeceLime, Karro VI mHcOopmaums 3a cl>arropwre 

06CTOSITefICTBaTa, K014TO Lue 110B1114R5IT Ha nocriiraHero Ha nporHo3Hwre pe3ynTal-14 Hail-manKo go 

Kpasi Ha reKywara c>wHaHcoBa rogmHa; 

203. gaHFRI 3a nmuara, npwrewaBawm npsKo m/wrim HenpsKo Ha-MaTIKO 5 Ha CTO OT rnaCOBeTe B 

o6aLoTo cb6paHme KbM Kpas Ha wecrmeceLimero, Vt npomeHm-re B npmre>KaBaHm-re OT nmuara rnacoBe 

3a nepiioga OT HaLianoro Ha reKywara cpwHaHcoBa rogmHa go KpaR Ha orLierHms nepmog; 
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(Dom klmo-rm AL o4Li 
	

MEntkIHEI-1 0111iAHCOB 01NET KbM 3010Hm 2024 r. 

Cnopep Kiiiira Ha akLimoHepwre, mpapeHa KbM 05.06.2024 r., cnegivre rimLia npmrekaBar npsko Milli 

Henpsko HaM-manko 5 Ha cro OT rnacoBere B OCA KbM nocoLieHara pan: 
■ BecenmH AMMMTPOB reHLIeB — 1 609 135 6pos aKLA1414 NM 6,88% OT kanwrana Ha 

Apy>kecrBoro. 
■ f1io6ommp HmkonaeB bosp)kmeB — 1 249 586 6posi aki.iiim mnm 5,34% or kanwrana Ha 

gpyweo-BoTo. 
Hsma mcpopmaLims 3a Hacrbrimnii npomeHm B npwrekasafflire OT nmLtara rnacoBe 3a neptiopa OT 

Hat-la/10TO Ha rekyLLiara clmHaHcoBa ropma go K0a51 Ha OT4eTH1151 ileP140A; 

20.6. gaHH11 3a akLimmre, 11014TeKaBaHk1 OT LineHoBere Ha ynpaurenwre opraHm Ha TipywecrBoro 

KbM kpas Ha wecrmeceLitiero, karro 14 npomeHmre, Hacrbrimnin 3a nepmoga OT HaLianoro Ha rekytpara 

cfmHaHcoBa ropmHa po kpas Ha OTLIeTHMA nepwoi 3a BCAKO mite noorgenHo; 

Cnopep KHmra Ha akwoHepwre, m3papeHa KbM 05.06.2024 r., cnepHyrre LineHoBe Ha CbBera Ha 

pmpekropwre Ha „COOHA kiMOT14" ATICVILA npmre>kaBar aKLI,1414 OT karwrana Ha pppkecrBoro KbM 

nocoLieHara ga-ra: 

■ BecenoH ammmrpoB leHLieB — 1 609 135 6pos akumm 14/114 6,88% OT kanwrana Ha octpywea-BoTo. 

Hsma paHm 3a Hacrbnmnm npomeHm 3a nepmoria OT HaLianoro Ha requiara clmHaHcoBa ropmHa go 

kpas Ha orLierHms newort; 

20.7. WHIcOopmaLims 3a Bk1CALL114 cbpe6Hm, agMWHIICTPaTlelBHIel 14/114 ap6wrpa)km npom3BogcrBa, Kacaeutki 

3apbn>keHms 14/111 B3eMaH1451 B pa3mep Hart-manko 10 Ha cro OT c06crBeHms kanwran Ha ApricecrBoro; 

Hsma mHOopmaLtms 3a Bmcsaim cbge6Hm, aTIMMHICTPaTI4BH14 141114 ap6mrpa>kHm npom3BoxicrBa, Kacaeutin 

3a,r-lb/1>KeH1451 141111 B3emaHms B pa3mep 10 Ha CTO OT co6crBeHms Karlk1Tall Ha fipy>keo-Boro; 

20.8. MwpopmaLtms 3a ornycHarwre OT gPY)KeCrBOTO 141114 OT Her0B0 pbutepHo ppy>kecTso, 111114 OT 

TexHm ribuiepHm gpy)KecrBa 3aemm, npepocraBeHmre o6e3neLieHms mni4 noerwre 3aribmkeHmA 06uto 

KbM egH0 nmLie will HeroBo gbipepHo ppy>kec-mo, B T.LI. M Ha CBb03aH11 nmLia C nocoLiBaHe Ha mmeHa 

will HammeHoBaHme 14 EMK Ha nNero, xaparrepa Ha B3ammoorHoweHmsra menty emwreHra mnti 

HeroBmre abiltepHm ppy)kecrBa 14 rimier° 3aemonony4aren, pa3mep Ha Hem3nnareHara rnaBHmua, 

/111XBeH npoLieHr, gaTa Ha CK/1104BaHe Ha goroBopa, BK/110414Te/lHO gonbnHyrrenHm cnopa3ymeHms, 
kpaeH cpok Ha noracsBaHe, pa3mep Ha noero 3apbn>keHme, cneLtmcpmLiHm ycnoms, pa3/1144Hfrl OT 

nocoLieHmre B ra3m pa3nopep6a, Karroo m Ltenra, 3a KOSITO ca ornycHarm, B cnyLiaM" Lie ca ckntoLieHm 

KaTO Lienem. 

Hsma ornycHarm OT AprkecrBoro NM OT Her0B0 gbutepHo gpywecTso, 141114 OT TeXH14 pbutepHm 

apy>kecrBa 3aemm, npepocraBeHmre o6e3ne4eHms mnii noerwre 3aLibmkeHms o6Ltio KbM epHo nfritAe 

KW HerOBO gbw,epHo ppywecrBo, B T.LI. 11 Ha CBbP3aHlel mita. 

Pima tiFicl30pmaLtvis 3a ornycHarwre Ha rippkecrBoro 3aemm, rapaHLimm 141114 noemaHe Ha 3apbmkeHms, a 
timeHHo: c HaLimoHanHa 6aHKa Ha rbpLims (National Bank of Greece), gpywecrso, permcrpmpaHo 

Cbr/laCHO 3aK0H0gaTeTICTB0T0 Ha Peny6/111Ka ib01.1145:1, CbC cepanmute B rpm ATk1Ha, yn. "EarlY" N986, 

4pe3 knoHa my B floHP0H, permcrpmpaH no NCFC 4265, cbc cepanmaie 14 appec 75 King William 

Street, EC4N 7BE, IloHpoH, Benmko6pwraHms (HapmLiaHo no-pony HaL1140HarlHa 6aHKa Ha rbpLims, 

MOH flOHROH), c LAefl Ha kpeptira: ilmHaHcmpaHe, 6e3 cpiiHaHanpaHe Ha ,OAC, porpantaHero Ha 

ponynocoLieHwre npoerni, Karr° 14 3aem c 055 Aft Lien cl)mHaHcmpaHe Ha nnautaHmsra no npoerrwre 

BbB Bpb3ka c n,,Ac. Ha 19.12.2014 r. B Tipy>kecrBoro 6e nonyLieHo yBegomneHme, Lie cbrnacHo 

00,0r0B00 3a 'Aeons OT 17.12.2014 r. HaLimoHanHara 6aHKa Ha rb0LA1451, K/10H flow:pH e npexBbpnmna B 

non3a Ha 065 A,0 BC141-101 CB014 B3eMaH1451 14 npaBa no A oroBopa 3a kpepwr OT 08.07.2008 1. TlyixBara 

no 3aema OT H61 e B pa3mep Ha 3 meceLieH EURIBOR nnioc Hap6aBka OT 2,5% nyHkra. KbM 

30.06.2024 r. cpokbr 3a noracsBaHe Ha 3aema e go 28.02.2030 r., KaTO CbiliklAT cnepBa ga ce 
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(1)oht,a, limon4A,LIC141.4 
	

MEXAMHEH cDtelHAHCOB OTLIEr KbM 30 IOHM 2024 r. 

143,41311>KM 4pe3 e>KemeceyHm noracmTenHm BHOCKM. 06e3ne4eHms-ra no 3aem14-re ca cammre 
MHBeCTML4140HH11 npoeK-114, '<aim 14 o6e3neLieHmsira, ytipegeHm OT „10F114K 11POIMPTV1C" ATI no cmnara 
Ha gon-bnHyrrenHm-re cnopa3ymeHmq OT 15.07.2020 r. CbrflaCHO goroBopeHoro npecrpyKrypmpaHe Ha 
Kpeft1ITHOTO npaBooTHoweHMe, „10H1/1K 11P011bPTMC" A00, BCTLaBa, npm yCnOBMATa 14 no cmmcbna Ha 
Lin. 101 OT 33A, B gbnra Ha Kpegmrononytiarens "(DOHA 11MOT14" ALICW14 no goroBopa 3a Kpegmr. 3a 
o6e3neqaBaHe Ha B3emaHmsira Ha 6aHKaTa „IOHMK 11POIMPTMC" AT( yvegsma B Hei1Ha non3a: 

- cl)MHaHCOBO o6e3ne4eHme no cmmcbna Ha 3aKoHa 3a goroBopmre 3a 014HaHCOBO o6e3ne4eHme no 
cl:sopmara Ha AoroBop 3a cOMHaHCOBO o6e3ne4eHme 4pe3 3anor Bbpxy B3eMaHM5I C npaBo Ha non3BaHe 
Bbpxy BC144K14 HacTomgm 14 6bge11411 B3eMaH1151 no BC114K14 HaCTOSILLIM 14 6bLieL1.111 CMeTK14 Ha JOHmK 
flponbpmc" ATI, OTKINITLI B 065 ATI; 

- oco6eH 3anor no pe,r4a Ha 303 Bbpxy B3eMaH1451Ta C11 no BCMLIK11 HaCTOCILIA14 PI 6bLieLLIM 6aliK0B14 
CMeTK14, OTKpl/T14 M OTKpl4BaH14 B 066 Act Ha „10HmK flponbp-mc" ALL 

- oco6eH 3anor no pega Ha 303 Bbpxy BCIILIKM HaCTOALLAII 14 61)/jellill B3eMaH1451 Ha „10H14K flponbpmc" 
AA, npoki3rm4atitm OT BCINKM cKnKraeHm 14 CKFRO4BaH14 goroBopm (Hacrositum m 6bgeuim) 3a HaeM m 
npeHaemaHe Ha o6eK-rm B crpagara Ha „5eH4mapK 6m3Hec LteH-rbp". 

3aeMbT c 066 e c Lten clmHaRcmpaHe Ha nnaujaHmsrra no npoeKTmTe BbB Bpb3Ka c pitc. 3aembr e B 
pa3mep Ha 1 500 000 eBpo. gbn)Kmmara nmxBa no rtoroBopa e B pa3mep Ha 3 meceyeH EURIBOR nnFoc 
Ha/ 6ama OT 2,2% nywra. KbM 30.06.2024 r. cpoKbr 3a noracsBaHe Ha 3aema e go 28.02.2030 r., 
'car° CbLIA1451T cnegBa ga ce m3gbn>Km 4pe3 e)KemeceyHm noracm-renHm BHOCKM. 06e3ne4eHme no 3aema 

ca 6bgeutm B3emaHmsi Ha gpywecrBoro OT npoga)K6m Ha mHBecrfrnimoHHmre npoeKrm, Kaicro 14 
o6e3net-ieHmsrra, yypegeHm OT „10H1/1K I1POi1bPTI/C" AA no cmnara Ha gonbnHm-renHfrrre 
cnopa3ymeHmq OT 15.07.2020 r. CbrflaCHO goroBopeHoro npecrpyKTypmpaHe Ha KpeAMTHOTO 
npaBoorHoweHme, „t0H1/1K 11POI1bPTVIC" AA BcrbnBa, npm ycnoBmwra m no cmmc-bna Ha Lin. 101 OT 

33n, B gbnra Ha Kpegmrononygarensi "(DoHg lilmorm" A,LIC1,11.1 no AoroBopa 3a Kpegmr. 3a 
o6e3neYaBaHe Ha B3emaHmsrra Ha baHKara „IOHMK IIPOITIDPTVIC" All yypegsma B Hei1Ha non3a: 

- 014HaHCOBO o6e3ne4eHme no cmmcbna Ha 3aKoHa 3a goroBopwre 3a cOMHaHCOBO o6e3ne4eHme no 
cOopmaTa Ha /4010B0p 3a CIN4HaHCOBO o6e3ne4eHme 4pe3 3anor BbpXy B3eMaHMS C npaBo Ha non3BaHe 
BbpXy BCMLIK11 HaCTO5ILLt14 M 6bAeLL414 B3eMaHM51 no BCMLIKM HaCTOALLAM M 6bAeLLt14 CMeTK11 Ha JOHmK 
flponbpmc" Aft, OTKpM114 B 066 Act; 
- oco6eH 3a/101 no peja Ha 303 Bbpxy B3emaHmsrra 04 no BC114K14 HaCTORL1111 11 6-bgeL1jm 6aHKOB11 

CMeTKM, OTKpl4T14 11 OTKIN/BaHM B 066 Aft Ha „K)HmK flponbprmc" AA; 

- oco6eH 3anor no peia Ha 303 Bbpxy BalLIKM HaCTOALLAM II 613fielliM B3eMaH1151 Ha „[OHmK 11ponbp-rmc" 

ATI, nporormyaum OT BC144K11 CKI1O4eH14 14 CK/NOLIBaHM goroBopm (Hacromm m 6bgewm) 	3a HaeM 14 

npeHaemaHe Ha o6eK-rm B crpagaTa Ha „Boit-map< 6143HeC U,eH-rbp". 

21.Ycnow-ai aKTHI311 m yCJIOBHI1 nacmem 

KaTo ycnoBHm nackiBm B gpywecrBoTo morar ga 6bgar pa3rpaHm4eHm onpocreHmTe no ycnoBme 
1114XBM 3a npocpot-ime no 3aemm-re KbM 056 An, 11 HaLAWOHallHaTa 6aHKa Ha ibp141451, KI1OH .110HAOH, 
o6w,o B pa3mep Ha 973 xmn. eBpo. CbLIAMTe we ce cl-ImTar 3a noraceHm canto cneq nbnHoTo noracciBaHe 

Ha BC141-1KM 3agbil,KeHM51 no goroBopmre 3a pew-. 
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(1)OHAV1mo-n4ALICMLA 
	

MDKANHEH ONHAHCOB 011-IET KbM 3010Hvi 2024 r. 

22.Cb6HTHSI, Hacrbnarna c.neji iiaTaTa Ha argera, /to itaTaTa Ha H3rOTBS1HaTO my 

3a nepooxia cleft paTa-ra, KbM KOSITO e CbCTaBeH (314HaHCOBIISIT OT4eT, AO  riara-ra Ha 143ro-rasmeTo my 

He Ca Haubnwill Apyrm Ba)10111 14 3Ha414M14 Cb614T1451, KOMTO fta OKa3BaT CbU4eCTBeHO Bilk151Hiie BbPXY 

CIN4HaHCOBOTO CbCTOCIFIlle Ha ApywecraoTo 11 Ha pe3yrrra-m-re OT AeriHOCTTa My. 

Xp. TKOB 	 B. reHHee 

r.flaBeH C4To8onwre11 	 1131MJIHHTeileH ampeicrop 

15.07.2024 r. 

0011TA 	 AAGUA 

Fund Estates REIT 
Cocptix 
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