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®oHa Umotn AACUL, MBEXAWHEH ®UHAHCOB OTYET KbM 30 HOHM 2024 r.

OTYET 3A PUHAHCOBOTO CbCTOAHME KbM 30.06.2024 r.

(XWN.NEBA)

AKTHBU benexka 30.06.2024 31.12.2023

Hetexkyuim akTuem
MMOTH, MalMHKW, CbOPBKEHUS M 06OpyABaHe, HEMaTepUaNiHW aKTUBM U
WHBECTULMOHHU UMOTH 3 3989 3989

HeTekywmn GUHaHCOBM aKTUBU 4 24 042 25 380

0610 HETEKYLN aKTUBW 28 031 29369
TeKyuin aKkTMBU

TeKylla 4acT OT HeTeKywmTe (PMHAHCOBW aKTUBK B 2 676 1502
ToproBCckM U Apyrv B3eMaHus 5 302 1580

[Mapu4yHK cpeacTea 6 6 1

06110 TeKYLW N aKTUBK 2984 3083
06110 aKTUBH 31015 32452
Macuen

Cob6cTBEH KanuTan Ha aKyuoHepuTe

OcHoBeH KanuTan 23 395 23 395
lpeMueH peseps 2001 2001
O6Lwu pesepeu 2339 2339
®WUHAHCOB pe3ynTaT OT NpeAx0oAeH Nepuoa (25 524) (25 879)

82 355

®UHAHCOB pe3ynTaT OT TeKylua nepuoa

06wwo cobcTBEH KanWTan Ha aKyMoHepuTe 2129 2211
Hetexkywm nacmemn

Mony4yeHu 6aHKOBM 3aeMu 12 22 063 23 330
[pyr1 HEeTeKyLWM Nacuem 13 3 597 3 597
0610 HETEKYLYM NACUBH 25 660 26 927
Tekyla YacT OT HeTEeKYLLM 3a4b/MKeHUs 12 2 624 2632
TbproBcky 3aAb/MKEHNS 11 551 600
3aAb/MKeHNA KbM NepcoHana M OCUrypUTENHN MHCTUTYLMK 10 15 41
[aHbynu 3agbmKeHns 11 36 41

060 TEKYIIM NAacCUBU 3314
0610 nacuen 30 241

060 co6CTBEH KAaNUTan U Nacuseu 32452

1)
*loscHeHnaTa KbM QHHAHCOBHS OTYET H3 CTPaHUYK OT 7 40 47 NpeacTasnasar Hepa3qesiHa Yact, 0T HEe[o.

b7

PvkoBoguTen:

15.07.2024r.

B. yeB
‘Msn. upekTop
\ 1\
W3roteun: AN

'n. cyeTroBOAMUTEN
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®oHa Mmooty ALICULL MEXOWMHEH ®MHAHCOB OTYET KbM 30 HOHM 2024 T,

OTYET 3A NEYAJIBATA WK 3ATYBATA W [IPYITMA BCEOBXBATEH Aioxoa KbM 30.06.2024r.

(xnn.nesa)

Benexka 30.06.2024 30.06.2023

Mpuxoan 8 273 333

06wo npuxogn 273 333
Pasxogwu 3a gerHoOCTTa

Pa3xoau 3a MaTepuanu 9 (273) (333)

Pa3xoau 3a BbHLLHW YCIyru 9 (51) (35)

Pa3xoau 3a Bb3HarpaaeHus U OCUrypoBKK 10 (34) (34)

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM - -
MpUX0AW/pPasx0am OT NPEOLEHKU HA MHBECTULIMOHHN UMOTH -
[lpyrv pasxoau 14 (5) =

06u0 pasxoau 3a AelHOCTTa (402)
Pesynrtar oT onepaTtuBHa AEWHOCT ()]
Mpuxoaun OT NUXBU 15 808 711
Pazxoau 3a nuxeu 15 (800) (704)
Opyrv vHaHcoBKu npuxoau /(pasxoam) 15 S -

06uwo huHaHcosm npuxoaun/pasxogn(HeTo) 7
Pe3ynTtar oT NpoAbL/HKaBaLM AEHHOCTH (82) (62)
Pesyntar 3a nepuoga (82) (62)

[Apyrv KOMNOHEHTH Ha Bceob6xBaTHUA AOX0A = =
06w BceobxBaTeH goxon (82) (62)
[doxoa Ha akyma (0.0035) (0.0027)

*TOACHEHNATE KbM (HHAHCOBHA OTYET H3 CTPaHULHM OT 7 40 47 NpejcTasnsBaT HEPAa3qeHa YacT OT HEro.

15.07.2024 r. PbvkoBoguTen:

WUzroreun:

n. cyeTOBOgMTEN
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dona Umotn AOCUL MEXAWHEH ®MHAHCOB OTYET KbM 30 HOHK 2024 .

OTYET 3A NAPUYHUTE NoToum (NPAK METOA) KbM 30.06.2024r.

(XWN.NEBA)

benexku 30.06.2024 30.06.2023
OnepaTUBHa AEHHOCT

MoCTbNNEHMS OT KIIMEHTH 312 714
MnawaH1s Ha AOCTaBYMLM (414) (466)
Mnawaxua KoM NepcoHan U OCUMIypUTENHN MHCTUTYLMK (58) (25)
MNawanus/NocTLNNEHUs 33/0T AaHBLM (279) (541)
[Apyru nocTbnnexve/nnawanuns 3a onepaTMeHa AenHoCT (8) €))
HeTex napuueH NOTOK OT ONepaTMBHA AeiHOCT (397) (325)

MHBECTHLMOHHA AeiHHOCT
MpugobusaHe Ha ALArOTPaHW MaTepPUani akTUBM M MHBECTULIMOHHM - -

UMOTH

MOCTLNNEHUS OT NU3UHT Ha UHBECTULUMOHHW UMOTHU 1 659 1482
HeTeH napuueH NOTOK OT MHBECTULMOHHA AeAHOCT 1482 1482
®WHaHCOBa AeWHOCT

MonyuyeHn/noraceln 3aeMm oT PUHAHCOBU MHCTUTYLIMK (1 267) (1174)
MocTbNNEeHWUs OT NUXBU NO AU3WHI HA MHBECTULUWOHHU UMOTH 817 687

MNaTeHn NUXBK, TAKCU U KOMUCUOHM NO HaHKOBK 3aeMuK (807)
[pyrv nocTbnneHus/nnawardmusa ot GuHaHCoBa AeHOCT -
Hetex napuyeH NoTok oT (huHaHCOBa AEHHOCT

(685)

Mapu4HK CpeacTBa B HA4anoTO Ha nNepuoaa 1 16
HeTHo yBenuyeHue/(HaMmaneHue) Ha napu4HW CpeacTea 5 15
MapuuHK cpeAcTBa B KpaA Ha nepuoja 6 6 1

*[ToACHEHMATE KbM (DUHAHCOBHA OTYET HA CTPaHMLKH OT 7 40 47 NpeacTaBiaABaT HEPa3[eNHa YacT OT Hero.

15.07.2024 r. PLKOBOAUTEN: ’} |

WN3roreun:

n. cyeToBOgUTEN
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®oHa UmoTun AACKUL MEXIMHEH ®MHAHCOB OTHYET KbM 30 HOHKM 2024 1.

OTYET 3A NPOMEHWTE B COECTBEHWSA KAMWUTAJ 3A NEPUOOA KbM 30.06.2024r.

(Xun.nesa)
OcHoBeH Mpemun ot o6wn ®uHaHcoB 06wo

Kanutan eMuCHn pesepsu pesynrart Kanutan
Canpo kbMm 1 saHyapw 2023 23 395 2001 2339 (25 879) 1856
HeTeH pe3ynTaT 3a nepuoaa 355 355

Canpo kubm 31 pekemBpu 2023 2001 2339 (25 524) 2211
Canpgo kbMm 1 saHyapu 2024 2001 2339 (25 524) 2211
HeTeH pesynTat 3a nepuoaa (82) (82)
MokpuBaHe Ha 3aryba OoT MMHanu

rOANHU
Canpo kbm 30 roHm 2024 23 395 2001 2339 (25 606) 2129

*[loSCHEHHATa KbM UHAHCOBHS OTYET Ha CTPaHUUM OT 7 40 47 NpeqecrasnsasaT Hepa3qeiHa YacT oT Hero.

15.07.2024 r. PbkoBoguTen: /

WU3roreun:

15N
Xp.\leTkoB
\\
n. cyeToBOAMTEN
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®oHa Mmoot AACKL, MEXAWHEH ®MHAHCOB OTYET KbM 30 KOHKM 2024 .

MOACHEHUA KbM ®MHAHCOBWSA OTYET

1. O6wa uHpopmauyms

~Pong Umorn” AAJICHUL e nybnvyHO aKkUMOHEepPHO ApPYXecTBo, perncrpupaHo B Codwus, no
d.a. N2 8493/2004 r. B CI'C. CepganuiieTo M agpecbT Ha ynpaB/ieHWe Ha APYXXeCTBO € B
Penybnuka bearapus, rpaa Codus, ObwwmHa ,Mnagoct”, 6yn ,Llapurpaacko woce” N2 159.
Tenedonn: 02/962-54-05; dakc: 02/962-53-88 ; e-mail: office@fundestates.bg; wHTepHet
cTpaHumua: fundestates.bg

KbM pgatata Ha cbCTaBsHe Ha oT4yeTa [py>XecTBOTO HAMa OTKPUTU KJIOHOBE.

MpeaMeTsLT Ha AEWHOCT Ha ApPYXecTBOTO obxBawa: HabuvpaHe Ha cpeacTeBa 4ypes
M3haBaHe Ha LEHHW KHWXa W Mocnedeallo MHBeCTMpaHe Ha HabpaHuTe cpeacTsa B
HeABWXMMM UMOTK, N3BbPLUBAHE Ha CTPoexu, nofobpeHus u ob3asexaaHe B NOCNEAHUTE, C
LeN NMpeaocTaBAHETO MM 33 yNpaBfeHWe, OTAABaHe MOA HaeMm, NIM3WHI WKW apeHfa w/umm
nocneagalla npoaaxoa.

MbpBOHAYaNHO APYXXECTBOTO € yYpeaeHo 3a cpok oT 7 (ceaem) roanHun. Cnepn nposeaeHo OCA
Ha 26.05.2006 r. e pelweHO CPOKbLT Ha y4ypeasBaHe Ha APYXECTBOTO [a Ce NMPOMEHM 3a
HeorpeaeneHo spemMe,

MpeacTaBUTeNcTBOTO Ha [IpPY>KECTBOTO C€ OCHLIECTBABA OT M3MbAHUTENHUS/HUTE uYneH/oBe
MOOTAENHO WM OT BCEKM APYrv IBaMma udneHa Ha CbBeTa Ha AMPEKTOpUTE 3aeAHO; B Clyyau
ye 6bae m3bpaH NPOKYpUCT Ha [pyeCTBOTO, NPEACTaBUTENCTBOTO Ha [Ipy>ecTBoTo Le ce
OCbLLECTBSBA OT BCEKM YneH Ha CbBeTa Ha AMPEKTOpUTE 3aefiHO C MPOKYpUCTa.

[pyXecTBoTO ce npeactaensasa oT BecenuH AUMUTPOB MeHYEB — U3MbIHUTENEH AWPEKTOP -
CaMOCTOSITENIHO, UMM 33EAHO OT ApyruTe ABamMa yneHose Ha CbBeTa Ha AgupexTopute — ,B 1 B
WHTepHewsHBLA" 00/ — npeacTaBnaBaHo oT Xpucto Cnasos Metkos, u [Jo6pomup CregaHos
AHZIOHOB, BMMCaH KaTo HE3aBUCUM 4YneH Ha CbBeTa Ha AupekTopuTe Ha 12.07.2013 r., Bb3
OCHOBa Ha pelleHne Ha 06LWoTo CbbpaHue Ha akuuMoHepuTe, nposeaeHo Ha 01.07.2013r.
[Ipy>KeCTBOTO € C efHOCTerneHHa CTpyKTypa Ha ynpasneHue — CbBeT Ha aupekTopute. KbM
JlaTaTa Ha CbCTaBAHe Ha oT4yeTa uyneHose Ha C[ ca cnegHuTe nuua:

» ,Bu B UHTepHewbHbN" OO/ — npeacTasnseaHo B CbBeTa Ha AMPEKTOPUTE OT XpUCTO
CnagosB [1eTKOB;

» [Hobpomup CrecpaHoB AHAOHOB;
» BecenuH AuMUTPOB eHYeB — U3MbIHUTENEH AMPEKTOP.

CpoKbT, 33 KOMTO ce u3bupaT uneHoeeTe Ha CbBeTa Ha AUPEKTOp1TE, € OnpejeneH B YcTaBa
Ha ApPY>XeCcTBOTO, KaKTo csiefsa:

A) eauHWST OT uneHoBeTe Ha CbBeTa Ha AMpekTopuTe, nocodeH oT O6uioTo cvbpaHue — 3a
CPOK OT 3 roaviHu;

B) BTOpUAT uneH Ha CbBeTa Ha AMPEKTopUTe, nocodeH oT O6wWoTo cbbpaHue — 3a Cpok oT 4
FOAVHY;

B) TpeTuaT uneH Ha CbBeTa Ha AMpeKTopUTe, nocodeH oT O6oTo cbbpaHue — 3a CPoK OT 5
roAVHMN.
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®oHg Umotu AACUL MEXAWHEH ®MHAHCOB OTYET KbM 30 KOHM 2024 1.

KanutanbT Ha ApyxecTBoTO € B pasMep Ha 23 394 706 (ABageceT U TpU MUAMOHA TpPUCTa
AeBeTAeceT U YETUPU XWISAW CefeMCTOTUMH W LeCT) nesa, pasnpeaeneH B 23 394 706
(ABajeceT 1 TPU MUNWOHA TPUCTa AEBETAECET U YETUPU XWUNSAN CEAEMCTOTUH U LwecT) 6pos
0BMKHOBEHM, MOWUMEHHM, 6e3HaNMYHM akuuM, BCSKa eaHa C HOMMHanHa cToMHocT 1 (eauH)
nes.

2. CyeToBOAHA NONWUTUKA

2.1 OcHoBa 3a M3roTBAHE HAa (PUHAHCOBUTE OTUYETH
®OUHAHCOBMAT OTYET Ha APYXECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUMYKM MexayHapoaHu

CTaHAap™ 3a ¢uHaHcoBo oTuymTaHe (MC®PO), KOUTO Ce CbCTOAT OT: MexayHapoaHuTe
cyeToBoAHM craHgaptTm (MCC), MexayHapoaHuTe CTaHAapTM 33 (DUMHAHCOBO OTUYMUTaHe
(MC®0) u cBbp3aHUTe C TAX THAKYBaHWS, NOCNEABALUMTE U3MEHEHUS HA Te3W CTaHAapTU U
CBbp3aHWUTE C TAX TbJ/IKYBaHus, 6baelwmre CTaHAapTW W CBLbP3aHUTE C TAX TbJKYBaHWS,
u3pageHn wnm npuetn ot CobBeTa Mo MexAyHapoaHu cyeToBogHu ctaHaaptu (CMCC), w
KOMTO Ca npuetu ot EBponeickus cbios.

[pyXecTBoTO npwunara cnegHuTe HOBW CTaHAAPTW, W3MEHEHWs W passicHeHus KbM MCOO,
pa3paboreHn u nybnukyBaHu oT CbBeTa MO MEXAYHAPOAHM CYETOBOAHW CTaHAApTW, KOWUTO
UMaT edekT BbpXy (PUHAHCOBMS OTYET Ha [Ipy>KeCTBOTO M Ca 3aAb/DKUTENHU 3a NpunaraHe ot
roAvwHWA nepuop, 3anoysaly Ha 1 sHyapu 2023 r.:

MbpBOHaYanHo npunaraHe Ha HOBM M3MEHEHMA KbM CbLUeCTBYBalU CTaHAApPTU M
pa3siCHEHMUsA, BNE3NU B CUJa Npe3 TeKYLWUA OTYEeTEH nepuoa

CnegHuTe M3MEHEHUs KbM CbLUECTBYBalW CTAHAAPTU W HOBWU Pas3siCHEHWs, W3AadeHu OT
CobBeTa 3a MexayHapoaHu cHeToBoaHu ctaHgapt (CMCC) n npuetn ot EC ca Bne3nu B cuna
33 TeKyLMa OTYETEH NepUoA;:

* MC®O0 17 3acTrpaxoBaTesiHu Orosopu B cuna ot 1 sHyapm 2023 r., npuer ot EC
MC®O 17 3amectBa MCPO 4 3acTpaxoBaTenHu AOroBOPW. TOW M3WCKBA NMpunaraHeTo Ha Mogen 3a
TEKyWO OUEeHsiBaHe, CbrMacHO KOWTO MpeueHKWUTe Ce MnpepasrfnexaaT npe3 BCeKW OTYETeH nepuoa.
[loroBopuTe ca OLEeHNBaT, KaTo Ce U3MOoN3BarT:

-ANCKOHTMPAHW NapyuyHK NOTOUM C NpeTersieHn BeposTHOCTY;
-U3PUYHA KOPEKUMS 3a pUCK, U

-HagbaBka 3a AOrOBOPEHW YCNyry, NpeacTaBnsBalla Hepeanu3vpaHaTa neyanba no Aoroeopa, KOATO
Ce Npu3Hasa KaTo Npuxoa Npes3 nepuoga Ha NokpuTue.

CraHgapTbT no3sonsiea u3bop Npu nNpyU3HaBaHETO Ha NMPOMEHW B HOpMaTta Ha AUCKOHTUPaHe WK B
neyanbara wnum 3arybata, unu B Apyrus BceobxsaTeH AoxoA. HosuTe mpaewna e ce OTpassT Ha
(PMHAHCOBUTE OTYETM WU Ha OCHOBHUTE MOKas3aTeNM Ha BCUMYKW [ApPYXEeCTBa, KOUTO wu3gasaT
3aCTpaxoBaTenHu AoroBopu.

e W3meHennsa B MCPO 17 3acrpaxosatenuu gorosopu: MbpBoHavyanHo npunaraHe Ha
MC®0 17 v MC®0 9 — CpaBHuTenHa uHdopMmaums B cuna ot 1 sHyapum 2023 r.,
npuetn ot EC

M3MeHeHWATa KacasT OMOBECTABAaHETO Ha CpaBHUTenHata WHdOpMauus OTHOCHO (UHAHCOBUTE
aKTUBM, NpeacTaBeHa Npy MbpBOHaYanHoTo npunaraHe Ha MCPO 17. N3MeHeHMATa uMar 3a uen aa
MOMOrHaT Ha ApYy)KecTBaTa Aa u3berHar BpeMeHHU CHETOBOAHW HECLOTBETCTBUS MexXAay (PUHaAHCOBUTE
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®oHg MmaTn AACKLL MEXOWHEH ®WHAHCOB OTYET KbM 30 KOHu 2024 T.

aKTMBM W 3ab/KEHUsTa NO 3acTpaxoBaTeNHW AOroBOpPU M CNeaoBaTenHo Aa noaobpAT nonesHocTTa
Ha cpaBHUTENHaTa MHGopMaums 3a notpebutenure Ha GUHAHCOBUTE OTHETU.

MC®O 17 3acrtpaxosatenHu gorosopy U MCOO 9 ODUHAHCOBM WMHCTPYMEHTW WUMaT pasnvyHu
M3NCKBaHUA 3@ Mpexod. 3@ HAKOW 3acTpaxosaTeny Te3n pa3nMku Morat Aa AoBeAaT A0 BPEMEHHU
CYETOBOAHW HECLOTBETCTBUA Mexay (PUHAHCOBUTE akTMBM W 33AL/DKEHMATA NO 3acTpaxoBaTesHW
[OroBOpY B CpaBHUTENHaTa MHGOPMaLUMs, KOSTO Te NpeacTaBAaT BbB (PUHAHCOBUTE CU OTHETM, KOraTto
npunarat MC®0O 17 n MC®O 9 3a nbpBM MbT.

W3MeHeHnaTa LWie MNOMOrHaT Ha 3acTpaxosatenute Aa usberHaT Te3n BPEMEHHW CYETOBOAHM
HECLOTBETCTBMS W CNeAoBaTenHo e noAobpaT Mone3HoCTTa Ha CpaBHWTENHaTa WHpopMauus 3a
WHBECTUTOPUTE 4Ype3 Bb3MOXHOCTTAa fa NpPeACTaBAT CpaBHUTENHA WMH@OpMauus 3a (uHaHCoBUTE
aKTVBM.

+ W3MeHeHus B MCC 1 MNpeacraesaHe Ha mHaHcoBuTe oTyeTH M MCOO N3sBneHna 3a
npunoxxeHne 2: ONOBECTABAaHE Ha CYETOBOAHMTE MOJIMTUKM B CWIa OT 1 sHyapu
2023 r., npuety ot EC
[py>XECTBOTO OMOBECTABA ChlECTBEHaTa MH(OPMaLMA CBbp3aHa CbC CYETOBOAHATA MOIUTUKA, BMECTO
OCHOBHMUTE CYETOBOAHM MOMUTUKW. W3MEeHeHuaTa noscHasaT, 4e WHPOopMaumaTa 3a CYeTOBOAHaTa
NONWUTUKA € CbLUeCTBEHa, ako noTpebutenute Ha HUHAHCOBUTE OTHETH Ha NPEANPUATUETO CE HYXXAAAT
OT Hes, 3a fa pasbepar Apyra cbliecTBeHa WHpOpMauus BbB (DMHAHCOBMTE OTHETU W aKO
NpeanpuATMETO pPa3KpUBA HeCblecTBeHa WHGOpMauus 3a CYETOBOAHATa MOMMTUKA, Tasu
WHdopMaums He Tpsbsa aa npeobnagasa Haj CblieCTBEHATa MH(pOPMauus 3a CYETOBOAHATA
nonuTUKa.

e W3meHenms B MCC 8 CuetoBOgHa nNOJMIMTUKA, MNPOMEHM B CHETOBOAHUTE
NpUBNAM3UTENHM OLEHKM W rPeLliky, B cwa oT 1 aHyapu 2023 r., npuety or EC
WN3MEeHeHUsTa BbBeXAaT ONpPeAeneHNETO 3@ CYETOBOAHW NPUOIU3UTENHW OLUEHKW U BKIOYBAT ApYyru
u3MeHeHnss kbM MCC 8, KouTO nomaraT Ha /ApyXecTBaTa [a pasrpaHWyaeaT MpOMEHUTE B
CYETOBOAHWUTE NMPUBAN3UTENHU OLIEHKU OT MPOMEHWUTE B CHETOBOAHUTE MONUTUKW. M3MeHeHuaTa we
MOMOrHaT Ha JpyxecTsata Aa NoAobpsAT KayecTBOTO Ha OMoBecTABaHWATA Ha CYETOBOAHATA
NONWTUKa, Taka 4e uHdopMauusita ga 6bae no-rnosnesHa 3a WMHBECTUTOPUTE W APYrUTE OCHOBHM

notpebutenu Ha GUHaAHCOBUTE OTUETU.

e W3MeHenns B MCC 12 [lavbum Bbpxy Aoxoaa: OTCPOYEHUTE AaHBUM CBHP3aHM C
AKTMBM M NACMBM, NPOM3TUYALUM OT EANHNYHM TPAH3aKLUMK B CMNA OT 1 sHyapu 2023

r., npuetu ot EC
MpeanpusTveTo TpsbBa Aa npunara U3MeHeHUsTa B CTaHAapTa 3a TpaH3aKuuvTe, KOUTO Bb3HWKBAT Ha

WAW Cnea HauyanoTo Ha Hal-CKOPOLLHUS NPEeACTaBeH CpaBHUTENeH nepuoA. Cbllo Taka [pyxecTsoTo
cnepBa Aa NpU3Hae B HAYanoTO Ha CPABHWUTENHMA NEPUOA OTCPOYEHU AAHBLIM 3@ BCUYKW BPEMEHHU
PasnuKW, CBBbP3aHW C NM3MHIOBW [OrOBOPW M 3afb/DKEHWs 33 M3BeXAaHe OT ekcnnoarauvs W Aa
npu3Hae KyMynaTuHus edekT OT MbpBOHAYasHOTO MpUNaraHe Ha M3MEHEHWATa KaTo KOpeKuus Ha
HaYanHOTO Canao Ha HepasnpeaeneHata neyan6a (MUK ApYr KOMMOHEHT HA COBCTBEHWA KanuTan, ako
€ NPUNOXMMO) Ha CbOTBETHaTa Aara.

o W3meHenus B MCC 12 [laHbum BbPXy AOX0Aa: MexayHapoAHa gaHbuHa pedopma -
NPUMEPHM NPaBua OT BTOPK CTbAG, B cuna oT 1 sHyapyu 2023 r., npuetn ot EC
Mpes pexemepu 2021 r. Opranu3aumsaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO W pasBuTUE (OUCP)
ny6nuKyBa Npasuna C Len U3BbpLUBAHETO Ha pe)opMa B MEXAYHapOAHOTO AaHBYHO obnaraHe. Bropu
Crbn6 MMa 3a Len Aa ObnoXU C MWHMManHa edekTWBHAa KOpnopaTvBHa AaHbyHa CTaBka 15%
roneMuTe KOMMaHWM, KOMTO peanuaupaT roauweH obopot Haa 750 MnH. eBspo. M3MeHeHusiTa BbB
BpPb3Ka C ,MexayHapoaHaTa AaHbyHa pedopma - NpUMEpHU Npasuna ot BTOpU ctenb" ca:
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e BbBEXAA CE€ M3KMYEHWE OT M3MCKBaHMATa Ha MCC 12 npeanpustTMeTo Aa nNpu3Hasa M
OnoBecTABa WHMOPMaLMa 33 OTCPOYEHWUTE AaHbYHU aKTUMBU U NAcvBM, CBbLP3aHW C AaHbUUTE
BbpXy fAoxoda oOT BTOpU CTbnb6 Ha OWCP. Mpeanpusitueto TpsiBa Aa OMNOBECTH, 4Ye e
NPUNOXUNO U3KITKOYEHMETO.
* M3UCKBaHE npeanpuATUETO [a OroBeCcTABa OTAENHO CBOMTE TeKylM [AaHbYHWM pasxoau
(npuxoau), CBBP3aHU C AaHbUUTE BbPXY A0X0Aa OT BTOPU CTbNG.
* W3UCKBaHe B NepuvoavTe, B KOMTO 3aKOHOAATENHWUTE aKToBe OT BTOPWU CTbnb ca npueTu unu no
CbLUECTBO NPUETU, HO BCE OLLE HE Ca BNE3NU B CUNa, NPeanpuATMETO Aa ONOBECTU M3BECTHaTa
My WUNK noanexaiwarta Ha npubnusMTEnHO OUEHsBaHe NpW pasyMHWM ycunus uHdopMauums,
KOATO momara Ha noTtpebutenute Ha (UHaHCOBUTE OTYeTM Aa pas3bepar edekTa Bbpxy
NPeAnpuATUETO OT [JaHbLuTe BbPXY A0X0Aa OT BTOPU CTbN6, MNpousTMyawmM OT ToBa
3aKOHOAAaTenNcTso.
*  U3KNOYEHWETO Ce npunara 3agb/HKUTENHO U He3abasHo cnep nybnuKyBaHETO Ha U3MEHEHUATA
8 MCC 12 u cbe 3aaHa aaTta B cwoTBeTcTBme ¢ MCC 8.
MpueMaHeTo Ha Te3W M3MEHEHWs KbM CbLUECTBYBAlM CTaHAAPTU He e [A0Beno A0 MNPOMEHU B
CYETOBOAHaTa NoAMTUKA Ha [lpy>ecTBoTo.

CraHpap™ M M3MEHEeHMs Ha CblUecTByBalu cTaHgapT, usgapaedHn ot CMCC wu
npuetu ot EC, KOMTO BCE oLwe He ca BNnes3nu B cuna

KbM patata Ha opobpsiBaHe Ha HacToAwMs (UHAHCOB OTYET HAMA@ HOBW CTaHAapTU M
W3MEHeHWA Ha CbllecTByBawM cTtaHaapTi, m3gagedn ot CMCC wn npuetn ot EC, kouTo BCe
olle He ca BEe3M B CUIA M KOMTO CE OYaKBa [Ja MMAaT 3HAYUTENHO Bb3AENCTBME BbPXY
LpyecTBOTO npe3 HacToAwms unn bbaell OTYeTeH Nepuoa, KakTo M BbpXy TpaH3akuuuTe B
0603pumo 6baelle.

* W3meHenna B MCC 1 MpeacraesHe Ha ¢dmHaHcoBuTe otyetn: Knacudukaums Ha
NacMBUTE KaTO TEKYLUM M HEeTeKylyu, B cuna ot 1 sHyapu 2024 r., BCe OwWe He ca
npuetu ot EC

M3MeHeHMsATa B KnacudukauusTa Ha NacMBUTE KaTo TeKylM WM HEeTeKyliM 3acaraT camo
NpeACTaBsHETO Ha NacvBUTE B OT4YETa 3a (PMHAHCOBOTO CbCTOSIHWE, HO HE U pa3Mepa UM, MOMEeHTa Ha
NPU3HABAHETO Ha aKTWMBM, MacUBK, MPUXOAM WMAW pa3xoau Wnu MHOpMauMsaTa, KOATO ApyXecTBaTta
OMOBECTABAT 3a Te3N efieMeHTU. VIaMeHeHUaTa UMaT 3a Uen Aa U3ACHAT C1eAHoTO:

*  KnacudmkaumaTa Ha nacuBuTE KaTo TeKylWwu WIM HeTekywu TpsbBa Aa ce ocHOoBaBa Ha
CbLUECTBYBaLUM NpaBa B Kpas Ha OTYETHWS Nepuod, KaTo BCUMYKWM 3acerHaTtu naparpadu ot
CTaHAapTa Beye W3MOoN3BaT eAHaKbB TEepPMMH, @ WMMEHHO ,NpPaBOTO" Ha OTCPOYBaHe Ha

YPEXAAHETO Ha NacyBa C MoHe ABaHageceT Meceua. M3pu4YHO Ce NMoCoYBa, Ye CaMo HanMyHOTO
npaso ,B Kpas Ha OTYETHUA nepuoa” Tpabea Aa Bnuse Bbpxy KnacudukaumaTa Ha nacuea;

+  KnacuduKaumaTa He Ce BNuse 0T 04YaKBaHUATA Ha [IpY>KECTBOTO Janu Lie ynpaxHW NpaBoTo cu
Aa 0TCPOYM YPEXAAHETO Ha Macusa; u

*  YPEX[AAHETO Ha MacvBWTE MOXE A3 CE OCHLUECTBM Ype3 MpexBbp/isHe Ha NapuyHW CPefcTBa,
KanuTanosn WHCTPYMEHTW, APYrY aKTUBM WK YCNYrU Ha KOHTpareHTa.

e MW3MmeHenus B MCC 1 lMpepcraBaHe Ha ¢PpwmHaHcOBM oTyeTM: HeTekywm nacuem,
06BBbp3aHn ¢ PMHAHCOBU Nnokasarenu, B cuna ot 1 sHyapu 2024 r., Bce oLye He ca
npuetun ot EC

MCC 1 ce U3MeHs, KakKTo cneasa:

s VYTOYHABA CE, Y€ aKo MNpaBOTO Ha OT/NaraHe Ha YPeXAaHeTo 3a Hai-Manko 12 Mmeceua e

NpPeaAMET Ha M3MbJIHEHWE Ha YCI0BUS OT CTpaHa Ha NpeanpusTUETO CNeA OTYETHWUA MEpPUOA,
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TOraBa Te3W YCNOBMUS HAMA [a MOBMAMAST Ha TOBA Aanu NpaBOTO Ha OTNaraHe Ha ypexaaHeTo
CbLUEeCTBYBa B Kpas Ha OTYETHWUA nepuog (OTYeTHaTa AaTa) 3a uenuTe Ha KnacuduumpaHeTo
Ha NacMBa KaTo TeKyLl WK HeTeKyLU; U
e 33 HETEKyLMTE Nacueu, NpeaMeT Ha YCoBusS, OT NpPeanpuUSTUETO Ce U3UCKBa Aa OnoBecTABa
nHdopmMaums 3a:
o ycnosuaTa (HanpuMep ecTecTBOTO M AaTaTa, A0 KOATO npeanpusTueTro Tpsbsa Aa
W3Mb/IHW YCNOBUETO);
o [Aanu npeanpusTMETo 6K Cnaswno ycnoBusiTa Bb3 OCHOBA Ha 06CTOATENCTBaTa KbM
OoTYeTHaTa AaTa; U
o f[ann U Kak NpeanpusaTUETO 04YaksBa Aa M3MbAHWM YCNOBUATA A0 AaTaTta, Ha KOATO
(uHaHcoBWTE NokasaTtenu Tpsbea Aa 6bAaT U3YMCNEHWU CbIMacHO A0rosopa.
e WN3MmeHeHns B MCDO 16 Jin3unr: 3agw/nKeHne no AU3nMHr npu npogaxba n obpareH
NU3MHr, B cuna ot 1 sHyapm 2024 r., npuetn ot EC
M3MeHeHusiTa B MCPO 16 u3uckeaT oT [pyKeCcTBOTO Npoaasady-HaemaTen Aa oueHsBa BnocneacTeune
NU3WHrOBUTE MAcMBKM, MPOM3TUYALUM OT 0BpaTeH NIM3MHI, MO Ha4YWH, MO KOWTO He Mpu3HaBa HWKaKBea
cyma oT neyanbata wnu 3arybarta, KOSTO Ce OTHacs A0 NPaBOTO Ha MON3BaHe, KOETO TO 3anassa.
HoBWUTE M3UCKBAHWA HEe BL3MNPEnATCTBAT MpoAaBaya-Haemarten Aa npusHae B TeKylwus (UHaHCOB
pe3ynTaT neyanbata wnu 3arybata, CBbp3aHa C YacTUYHOTO WNM MBAHOTO MpekpaTaBaHe Ha
NU3WHroBMs Aoroeop. M3MeHeHusTa Ha MCOO 16 He npeanucBaT crieUnUYHW WM3UCKBaHWUA 3a
OLIEHABAHE Ha NU3UHIOBUTE NAaCcUBK, NPOU3TUHALLM OT 06paTeH NU3UHT.

HoBM cTaHAapTM M U3MEHEHMS Ha CbLEeCTBYBaluM cTaHaapTw, n3paaedm ot CMCC,
KOMTO BCe ouye He ca npueTth ot EC

MoHactosweMm, MCOO, npuetn ot EC He ce pa3nuyaBaT CbLUIECTBEHO OT Te3Wn, NMpUeTn oT
CMCC, ¢ wu3KknovMeHMe Ha CegHuTe HOBWM CTaHAApTW, W3MEHEHWs Ha CbLUEeCcTBYBalU
CTaHAapTM M HOBW passiCHEHWs, KOUTO BCe ole He ca opobpeHn ot EC kbM pgatata Ha
ofl0bpsiBaHe Ha HacToswWwmMsA hUHAHCOB OTYET (AaTUTE Ha B/IM3aHE B CWIQ, MOCOYEHM MO-40NY
ca 3a nbaHuTe MCOO):

» W3MeHenna B MCC 7 Otuer 3a napuy4HuTe notoum v MCP®O 7 ODuHaHCOBM
MHCTpyMeHTU: OnoBecTsBaHuA: CnopasyMeHus 3a (pMHaHCUMpaHe Ha AOCTaBYMLUM, B
cuna ot 1 sHyapum 2024 r., Bce owye He ca npuetu oT EC

U3meHeHusTa B MCC 7 1 MCOO 7 we AobaBAaT U3MCKBaAHWA 3@ OMOBECTABAHE, KakKTO W yKa3aHus B
paMKuTe Ha CbllecTByBalwmMTe WM3WUCKBAHMA 3@ OMNOBECTABaHE, CBbpP3aHW C npeaocTaBAHETO Ha
KayecTBeHa W KONMUYeCTBEHa MHCIJOpMaU,MFI OTHOCHO cnopaaymeHmna 3a waHchmpaHe Ha

HakapaT npeanpusaTUATa Aa OMOBeCcTABAT B MOACHUTENHUTE MPUIOKEHUN wnd:opmaumg, KOATO
MO3BONSBA Ha nMon3saTenure Ha (uMHaHCOBUTE OTYETM Aa OUEHAT KakK CrnopasyMeHusiTa 3a
(bMHaHCWMpaHe Ha 3a4b/DKEHUATA KbM AOCTaBYMLM BNUAST BbPXY NAacMBUTE WU MApU4HWTE NOTOLM Ha
NpeanpuaTUeTo W Aa pasbepaT edekTa Ha cnopasyMeHusaTa 3a (MHaAHCUpaHe Ha A0CTaBYMUM BbPXY
U3NOXEHOCTTa Ha NPeaAnpUATMETO Ha IMKBUAEH PUCK U KaK MpeanpusTUETO MOXe Aa bbae 3acerHaro,
aKo CropasyMeHusTa Beye He ca JOCTbMHM 3a Hero.

e MW3Mmenenns B MCC 21 Edexktn oT npomeHute B obMeHHuTe Kypcose: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna ot 1 svyapu 2025 r., Bce owe He ca npueTtyn ot EC
N3meHeHusiTa B MCC 21 BKMHOYBAT:
- YTO4YHsIBAHE KOra egHa BanyTa Moxe ga 6bae obMeHeHa B Apyra BanyTa WM Kora He - efHa
BanyTa Moxe ga 6bae ob6MeHeHa, KoraTo MpeanpusTUETO € B CbCTosHWE Aa obMeHu Tasu
BaslyTa 3a Apyrarta Ba/jyTa Ype3 nasapv Uam MexaHu3Mu 3a 06MeH, KOUTO Cb3AaBaT M3Mb/IHUMU
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npasa v 3aAbmkeHus 6e3 HeonpaeBaaHo 3abaBsHe KbM AaTaTta Ha OUeHsBaHe W 3a onpeaeneHa
uen; egHa BanyTa He Moxe Aa 6bae obMeHeHa B Apyra BanyTa, ako NpeanpusTUETO MOXe Aa
MONy4u CaMo He3HaAYMTENHA CyMa OT ApyraTa BanyTa;

- M3MCKBAHE Kak npeanpusTWETO fa onpeaeny o6MeHHWsi Kypc, KOMTO ce npunara, KoraTo
AafeHa BanyTa He Moxe fAa GbAe o6MeHeHa - KoraTo AajeHa BanyTa He Moxe Aa 6bae
obMeHeHa KbM AaTtaTta Ha OleHsBaHe, NPeAnpUSTUETO OLEHSIBA CMOT OBMEHHMs KypC KaTo
KYPC, KOMTO 61 Ce NpunoXun npu peaoBHa CAENKa Mex/y nasapHW y4acTHUUM KbM gaTaTta Ha
oueHsiBaHe 1 KOMTO 61 0Tpa3vn BSPHO NpeobnafaBalyMTe MKOHOMUYECKM YCIOBUS.

- M3XCKBaHe 3a OroBecTABaHe Ha AOMb/HWTENHA WHGOPMauus, Korato BanyTata He e
KOHBEpTMpPYeMa - KOraTo BanyTaTa He € KOHBEpPTUpYeMa, NpeanpusiTUETO OnOBECTsBa
MHpOpMaLus, KOATO 61 no3sBonuna Ha NoTpeSUTenuTe Ha HerosuTe (UHAHCOBM OTYETH Aa
NPEeLEeHAT KaK funcata Ha KOHBEPTUPYEMOCT Ha BanyTaTa BAMSie UK Ce 04aKBa fa NoB/use Ha
HEeroBuTe (PUHAHCOBU pe3ynTaTy, PUHAHCOBO CbCTOSHWE M NApPUYHKU NOTOLM.

KbM patata Ha opobpeHne Ha TO3M (DMHAHCOB OTYET ca NyBNMKYBaHW HOBU CTaHAApTH,
M3MEHEHUS N Pa3siCHEeHUS KbM CbLUECTBYBALUM BeYe CTaHAApPTW, HO He ca BNe3Nnu B cuna unu
He ca npuetu ot EC 3a ¢mHaHcoBaTa roavHa, 3anoysalla Ha 1 sHyapu 2023 r., U He ca 6unu
NPUNOXEHW OT No-paHHa Aarta oT [lpyecTBoTo. He ce o4akBa Te Aa UMaT CbLUECTBEH edekT
BbpXy (PMHAHCOBUTE OTYETU Ha [Ipy>XeCTBOTO. PLbKOBOACTBOTO OYaKBa BCMYKM CTaHAapTU W
M3MeHeHWs Aa GbaaT NpueTM B CYETOBOAHATa NONMMTUKA Ha [Ipy)XeCTBOTO npe3 MbpBus
nepuoa, 3ano4saly cfeq Aatarta Ha BIM3AHETO MM B cuna.

2.2 O6LM NoNoXKEeHUnA

Hait-3HauMmMmnTe CYETOBOAHW MOMMTUKWA, MpUNaraHu MpU M3roTBSIHETO Ha TO3WM (DMHAHCOB
OTYeT, ca NpeAcTaBeHuW Mo-aony.

[IprHUYMI-NPERNONOXKEHNE 33 AEACTBALLO NMPEATPUATHE

[Ipy>KeCcTBOTO € U3roTBU/O CBOS MexauMHeH puHaHcoB oTyeT KbM 30 toHu 2024 r., Bb3 OCHOBA
Ha npeanonoxeHveto, 4Ye [pyXecTBOTO € [AEWCTBAWO NpeanpusTUe, KOETO npeanonara
NpoAb/hKaBaHe Ha HacTosALAaTa CTOMAHCKa AeNHOCT U peanM3npaHe Ha akTUBUTE WU ypexaaHe
Ha NacueBuTe B HOPMaJlHUA X0 Ha Heroearta AeMHOCT.

MakpoukoHOMUYecka cpeaa
Mpe3s 2023r. u B Hayanoto Ha 2024r. ce HabnopaeaT nNpu3HauM 3a BOWABaHE Ha

npeaswxaa KpaTkoTpanHa v cnaba peuecwﬂ B €BpO30HaTa B Ha4anoTo Ha 2024r. CeeToBHaTa
WKOHOMWKA MNpoAb/MKaea Aa ce cbnabCckBa C ronemMuTe npeavsBUKaTesncrsa, NOpoAeHW OT
NPOALMKUTENHUTE eeKTU Ha TPU MOLLHM CUM: pyckaTa MHBasus B YKpaiHa, HapacTBallaTta
uHdnaums 1 3a6aBaHETO Ha pacTexa B Kutai.

Mpe3 2023r. v nbpBOTO nonyroave Ha 2024r. ce Habnopasawe TeHAEHUMA KbM
YCNOKOsIBaHe Ha roAvLLUHUS TEMMN Ha U3MEHEeHWe Ha NOoTpebUTenckuTe LeHW, KOUTO AOCTUrHa
HaW-BMCOoKa CTOMHOCT oT 15,6 % npe3 centemBpu 2022 r. Brnocneacteue wHdnauuara,
M3MepeHa Ype3 XapMOHWU3MPaHusa MHAEKC Ha noTtpebuTtenckuTe uexnn (XWUML), ce 3abaeu oo 5
% npe3 pekemepy 2023r. BCNEACTBUE HA HU3XOAALLATA AMHAMMKE Ha LEHUTE Ha eHepruiHUTe
CYPOBUHU(NPUPOAEH a3, eNeKTPOEHEPrUa 1 NETPO) Ha MeXAyHapoAHUTE na3apu.
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Bbbp3o pacTawara MHCbﬂaLlMﬂ B €BpPO30OHApTa Npeau3uBKa 3aTdAraHe Ha napuyHaTa noJsIMTUKa
Ha ELB v noBuMwaBaHe Ha NUXBEHUTE NpoueHT, Hapea C NOCKbNBAHeTO Ha WaTcKusa aonap
CNpAMO NOBEYETO APYrU BanyTu.

BvaewmTe duHaHCOBM pe3ynTaTti Ha [Ipy>KeCcTBOTO 3aBMCAT OT MKOHOMMUYECKaTa cpeaa, B
KOSITO TO OCbLUECTBSBa ASMHOCTTa CH.

BbnpocK cBLpP3aHu ¢ KnuMara

~PoHA Umotn"® ALICUL, e ApyXecTBO, YMSTO OCHOBHA AEMHOCT HE OKasBa MpSKO BAMSHWUE
BbpXy OKONMHaTta cpeda. [lpy>ecTBOTO Bb3MpuMeMa OMasBaHETO Ha OKOoMHaTa cpeaa u
HaMansBaHeTO Ha CKOPOCTTa Ha HacTbMBaHE Ha KIMMaTUYHMTE MPOMEHM KAaTO YacT OT CBOATa
KOpriopaTBHa MOMMTUKA 3@ cCouvanHa OTrOBOPHOCT M pasBMBa CBOSTA [AEMHOCT,
cbobpassBaiikv ce C U3UCKBaHMSTA 3a OMnasBaHe Ha OKONHaTa cpeaa.

OcHoBHaTa 4acT oT 060poTa, OnepaTMBHUTE M KanWTaNOBUTE Pasxoau Ha [lpy»KecTBoTo ca
CBbP3aHM C MKOHOMUYECKU AEAHOCTU, KOUTO Ce KNIacUbULIMPAT KaTo eKONOrMYHO YCTOMUMBHY,

MpoekTuTe, CBbP3aHW C OTFOBOPHO M3MOJM3BaHE Ha pecypcuTe M 3aliMTa Ha OKoMHaTa cpefa
OCHOBHO ca:
o [IpeMuHaBaHe KbM W3aaBaHe Ha ENEeKTPOHHU (akTypu W HaMNsBaHe Ha pa3xoauTe 3a
XapTua 1 NeYaTHU KOHCYyMaTuBM.
* HaMmansBaHe Ha ne4yaTHUTE peKnaMHWU MaTepuanu, 4Ype3 npeMuHaBaHe KbM AUrUTanHo
CbAbpXKaHue;
e Pa3genHo cvbupaHe Ha 6uToBM OTnagbuu (XapTvs, nnactMaca, 6atepuu) Ha paboTHOTO
MACTO;
MHBa3uaTa Ha Pycusa B YKpaiHa - BansHue u edektu

PyckaTta uHBasus B YKpanHa v nocnefsanarta A Bb/iHA OT MeXAYHapOAHW WMKOHOMWUYECKU W
MONMTUYECKW CaHKUMM, NMPOAB/HKABaT Aa UMaT BCeobXBaTHO MKOHOMUYECKO Bb3AeNCTBUE He
caMO BbpXy Ou3Heca B ABeTe 3acerHaTv AbpXasBWu, HO W B CBeTOBeH Malab, AOKONKOTO
Bu3HeCLT y4yacTBa B MKOHOMMYECKM [AEWHOCTW, KOWTO MoraT jAa 6baar 3acerHatm oT
cbbuTusATa. ToBa Hanara BHUMaTeneH nperned u pasrneXxaaHe Ha npousTUYaluTe OT Tesu
CbbUTUS CYETOBOAHM MOCNEAMUM 33 MpeanpusaTusTa, YUSTO AelHocT BuBa 3acerHarta oT
pasBUTHETO Ha KOHbNMKTA. B kpas Ha wecTtMmeceyueTto, 3asbpluBawlo Ha 30 toHu 2024 T.
edeKTUTe OT UHBa3musATa Ha Pycus B YKkpaitHa, ce o4akea Aa pednektupar Bbpxy (PUHaHCOBUSA
OTYET Ha OTUMUTALLOTO ce [Ipy>ecTBo, Mopaaum:

Ul DdHAYEHWATd B 40 blld H
yBENMYEHME Ha KpeauTHMS pUCK Npu cbbupaHe Ha B3eMaHWsTa Mo [OroBopu C
KIMEHTH;

e Hannuve Ha npeanocTaBkM 33 06e3UEHKW Ha (PUHAHCOBU AKTUBM — MpPEeAoCTaBeHU
3aeMW, B3eMaHUsi U MHBECTMUMM B PYCKMU AbPXXaBHU U KOPNOpaTUBHK obnurauuu;

o EdextM BBpXYy CcnopasymeHuss 3a (UHAHCUpaHe, BKJIIOYMTENHO B pe3ynTar oT
OrpaHUYeHust B IMKBUAHOCTTA U Bb3MOXXHUW HApyLLEHWs B COPA3yMEHUATa;

o Knacndukaums Ha Hanu4yHUTE NMapuyHU CPEACTBA U MapuUYHW €KBUBAIEHTU U Hanu4ue
Ha OrpaHuW4YeHus B NpaBaTa 3a pasnopexiaHe C TaX B C/IeACTBME Ha WHBA3MATA U
HanoxXeHUTe CaHKUWK;

o [lpernegq Ha eKCNO3MUMUTE B YyXAeCTpaHHa BanyTa W BanyTHM nNpeBoau B
YyXKaecTpaHHa BanyTa;
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» BnuaHue Ha cvbuTua cnep GanaHcoeaTa AaTta BbpxXy umHaHcoBaTa MHGoOpMauus 3a
lectMeceuneTo, npuktoyBawo Ha 30 HM 2024 r. M CBbpP3aHOTO C TOBa
OMOBECTABaHE Ha HeKopurupawm cebutus;

 [lpeueHka 3a AenCTBALLO NpeanpusiTUE BbB BPb3Ka CbC CrieUMdUUHN Bb3AeCTBUS Ha
MHBA3UATa U HANIOXXEHUTE CaHKLMM BbPXY (PMHAHCOBUA OTYET Ha APYXXECTBOTO;

o EcbexTu OT HaCTBNUAN U3MEHEHWS MW NPEKPATEHUN 0rOBOPU C KIIMEHTU;

HeratuBHuTe edekTn 6saxa YMHOXEHU Cne BbBNWYAHETO Ha M3paen BbB BOMHa B MBMUATA
lasa B Bim3kua W3TOK, KakTo M OT AeCTabunusvpalumTe AEMCTBUMS Ha WeMeHckuTe XyTu
Cpelly MexayHapoAHWUs CTOKOB Tpaduk no kopabonnaBaTenHoTo Tpace Ha Cyeukus KaHan.

MakpoukoHOMMYeckuTe  akTopu, KOMTO MO-KOHKPETHO 3acsraT pe3ynTatuTe Ha
ApyXecTBOTO, BKMOYBAT Bb3MOXHOCTM 3a (DMHAHCMpaHe W rnoracsiBaHe Ha 3aeMu, KaTo
YBENUYUXa NpUCHLLATa HECMIYPHOCT NPU OLUEHKaTa Ha Te3n dakTopu.

PbKOBOACTBOTO € M3roTBMNO (PMHAHCOBM MPOrHO3W 3a cnefsalumTe 12 Meceua OT AaTaTa Ha
opobpeHne Ha HacTosWMA (PUHAHCOB OTYET, B3UMalku MpeaBwu MPOrHO3HaTa OLEeHKa Ha
npoabmkasawmTe edexktn Ha COVID-19 naHAeMusTa, KaKTo M Ha BOMHaTa B YKpaiiHa, BbpXy
BusHeca. M3roTBeHn ca NPOrHO3W M aHasMsu Ha OYakBaHWTe GbAely NPUXoaM U nevanéu;
aHanu3 Ha Tekywute U ObJewuTe napuyHM MOTOUM; aHanM3 Ha 33aeMUTE BbB Bpb3Ka C
(UHaHCOBUTE CnopasyMeHuss W MpeaBUAEHUTE (UHAHCOBU aHraXWMEHTWU; OueHKa Ha
CnocobHoCcTTa Ha [lpy>ecTBOTO Aa nnawa NuxeM M Aa noracsiBa 3aemu. MNpu U3roTBsHE Ha
MPOrHO3UTE PbLKOBOACTBOTO € aHanu3upano ciegHuTe akTopu, Nopa)kaallM CbllecTBeHaTa
HECUrYPHOCT B NMPOrHo3uTe :

- Bb3MOXHOCTTa 3a npeforosapsiHe Ha KpaHWS CPOK 3a MiallaHe Ha MoNyYeHWUTe 3aeMu oT
OBb ALl

- Bb3MoxHOCTTa 3a peduHaHcupaHe Ha nonydeHus 3aem ot OBB Al oT apyra 6aHka v
NpeoroBapsaHETO My C HOB CPOK Ha MoracsisaHe.

Bb3MoXxHOCTTa 33 npeojonseaHe Ha oTpuuaTeneH HeTeH 06opoTeH KanuTan (TeKyLUM akTUBK-
Tekywn nacmeu) 242 xun. nesa kbM 30 toHM 2024 roguHa (2023: oTpuuaTeneH HeTeH
obopoTeH kanuTan 231 xun. nesa)

Mpon3TyalwmTe pUcKoBe OT HECUTYPHOCTTa B NPOrHO3UTE Ha PbKOBOACTBOTO € pefyuupaHa
A0 NPUEMNIMBO HMBO, NPUCHLLO 3a AEMHOCTTa Ha [lpykecTBoTO, Ha 6asaTta Ha cnefHuTe hakTu
n obcToaTencrea:

- [pyxecTBOTO [0 AaTtata Ha onfobpsBaHe Ha HacToAWMS (UHAHCOB OTYET He e
npeanpueMano AencTBus 3a NpoMsHa B YCIOBMATA Ha NpefoCTaBeHMs 3aeM Ha [lpy»KecTBoTo.

- Mpe3 nocnegHuTe Tpn (UHAHCOBKU roavHK [lpyxecTBoTo peanu3upa: 3a 2023 neyanba 355
XUN. NB. U HeTHa 3aryba cboTBeTHO 3a 2022: 68 xun. n..; 2021: 116 xun. ne. MapuyHuTe
noTouM OT onepaTvBHa AEMHOCT ca: oTpuuaTeneH B pasMep Ha 15 xwun. nB. 33 2023 r. u
oTpuuaTeneH B pa3Mep Ha 4 xun. ne. 3a 2022r. OyakBaHMATa 3@ pasBMTME HA CEKTopa, B
KOWTO onepupa [py»ecTBOTO, ca fAa 6bAe 3anaseHa MNOMOXMUTENHATa TeHAEHUMs, KaTo
PbKOBOACTBOTO 04akBa Aa 6vae npeoaonsH gakra, 4e cobcTBeHMsa kanuTan e ¢ 21 266 xun.
neBa Mo-Masnko OT perMcTpyvpaHnsa akUMOHEpPeH KanuTtan. Yucrata CTOMHOCT Ha UMYLLECTBOTO
Ha ,®oHa mmotn" AICUL no cMucbna Ha 247a, an. 2 oT TbproBckus 3akoH (T3) e no-Hucka
OT pasMepa Ha BMUCaHWs KanuTarn.
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Tesn obcTosTencTBa nokassaT HaNMUMETO Ha 3HAUUTENHA HECUMYPHOCT, KOSTO MOXe A3
nopoau CbLIECTBEHO CbMHEHWME OTHOCHO Bb3MOXHOCTTA Ha [Ipy»ecTBOTO Aa Npoabmku Aa
(YHKUMOHMPA KaTO AeiCTBaLLO MpeanpusTUe 6e3 MpeanpueMaHETo Ha CBOEBPEMEHHU U
a[IeKBaTHN AENCTBMSA OT CTPaHa Ha aKUMOHEepUTe Ha [lpy)KecTBoTO.

KeM patata Ha W3roTeBsHe Ha HacToswwsi DMHAHCOB OTYET PLOBOACTBOTO e Hanpasuno
MpeueHka Ha CnocobHoCTTa Ha [lpyXecTBOTO /ia NPOAL/KM CBOSTA ACHOCT KaTo AelicTBallo
npeanpusTe Ha 6asa Ha HanuuHata WHGoOpMauus 3a npeaBuaMMo 6Gbgewe. Cren
3BbPLUEHWA Mperniefl Ha AeHOCTTa Ha [lpyecTBoTo, ChBeTa Ha AMPEKTOpUTE O4YakBa, ue
Apy»ecTBoTO MMa AOCTaTbYHO (DUHAHCOBM Pecypcu, 3a Aa MPOLLIIKU onepaTuBHaTa cu
AEMHOCT M 06CnyXBaHETO Ha 6GaHKOBUTE UM [pyruTe 3afb/DKEHWS B 61M3KO 6baeule u
NPOA®B/DKaBa Aa npwunara npuHUMNA 3a AenCTBaLLO NPEeAnpusTME MPU M3rOTBSIHETO Ha
(PMHaAHCOBMA OTYET.

®UHAHCOBMAT OTYET € M3rOTBEH NpW CMasBaHe Ha NPUHUMMA Ha MCTOPUYECKaTa LeHa,
MOAMDULMPaH B OMNpesieNieHn Ciyyaum C NpeoueHKaTa Ha HSKOM akTUBM M nacueW. basuTe 3a
OLEHKaTa Ca OroBeCcTEHU NOAPOBHO B CYETOBOAHATA MOMMTUKA KbM (PUHAHCOBUS OTYET.

OyHKUMOHanHaTa BajlyTa e BanyTaTa Ha OCHOBHAaTa WMKOHOMMYECKa Cpeaa, B KOSTO
Apy*ecTBoTO (hYHKUMOHMPa U B KOSITO Ce reHepUpaT W M3pasxoABaT NapuyHUTe My cpeacTBa.
ApyXecTBoTO OCblWeCTBSBa CBOWTE CAENKM MPEAMMHO B NeBa, MOpagu KoeTo KaTo
GbyHKUMoHanHa BanyTa e onpegeneH GbArapckusT NeB, KOWTo oT 1 AAHyapu 1999 roavHa e ¢
(UKCHpaH Kypc KbM €BpOTO B CboTHOLeHWe 1 EUR = 1.95583 BGN.

HacToSWMAT pUHAHCOB OTUET € U3roTBEH B XUAAM IEBA, aKo He € ykasaHo Apyro.

W3roTesHETO Ha (uHaHCOBMS OTYeT B cboTBeTCTBME ¢ MCPO, nNpueTH ot EBponenckus cuios,
W3UCKBA W3MON3BAHETO Ha OMNPEAENeHW CYETOBOAHM NPUBNUBUTENHU OLEHKM, KaKTO W
M31UCKBa OT PbKOBOACTBOTO Aa CNeAu npoueca Ha npunaraHe Ha CYeTOBOAHUTE MOSIMTUKU Ha
ApyxectBoTo. Cblo Taka Ce W3WUCKBA AOMYCKAHETO Ha MPEeANONOXKEHWUs, KOUTO OKa3saT
BNMSIHNE BBPXY CTOMHOCTUTE Ha aKTMBUTE M MacMBUTE BbB (PMHAHCOBUTE OTYETH,
OMOBECTABAHETO Ha YCNOBHWUTE aKTUBM U NAcMBM KbM Aatata Ha (PMHAHCOBUTE OTYETU, KaKTO

NO3HaHMsATa Ha PbLKOBOACTBOTO 3a HacTosWMUTE CbOUTUS B [IpYKECTBOTO, AENCTBUTENHUTE
PE3yNTaTv MoraT 3HauMTEeNHO /ja Ce pasNinyaBaT OT HaMpPaBEHWUTE OLIEHKU W A0MYCKaHUS.

2.3 WHBECTULMOHHU UMOTH

Llpyxecnscn'o OTYMTA KaTO MHBECTUUMOHHM UMOTU 3eMS U Crpagn, KOUTO ce AbpPXaT no-CKopo
3a Nnony4aBaHe Ha MpUXoAW OT HaeM WM 33 YBeNIMYEeHWEe Ha KanuTana WM M 3a ABETE,
OTKONKOTO 3a:

» U3MON3BaHe Npy NPOM3BOACTBEHA AEMHOCT UM aAMUHWUCTPATMBHM Lienu;
» npoaax6a B paMKuTe Ha obuyaliHaTa MKOHOMUYECKa AeWHOCT.

MHBECTULUMOHHUTE UMOTM Ce NPU3HABaT KaTo dKTUB BbLB dpMHaHCOBMTe OT4YeTHU Ha
ApyxecTBoTO camo Nnpu yanoBue, 4ye Ca U3Nb/HEHW CnegHUTe ABe U3MCKBAHUS:
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» BEpOATHO e fAa 6baaT nonyyeHn GbAel MKOHOMUYECKM WM3rOAM OT WMHBECTULMOHHMTE
UMOTH;

» CTOMHOCTTA Ha WHBECTULMOHHUTE UMOTU MOXE HaZeXaHOo Aa bbae oueHeHa.

VIHBECTUUMOHHMTE MMOTW Ce OLEHSIBaT MbPBOHAYaNHO MO CEBECTOMHOCT, BK/KOYBALLA
MOKYMHaTa LeHa U BCAKAKBU Pa3xoAy, KOMTO Ca MPsIKO CBbP3aHW C MHBECTULMOHHWUS MMOT —
HanpuMep XOHOpapu 3a MPpaBHW YCNri, AaHbLW MO NPEXBbP/ISHE HA UMOTa W APYrv pasxoau
Mo caenkara.

Cnen MbpBOHAYa/IHOTO MM TMpU3HaBaHe WHBECTULWMOHHUTE MMOTKW, Ce OTYMTaT KaTto ce
M3NON3Ba MOAENbT Ha (C/IpaBef/mMBara LeHa. Cnpasen,nMBaTa LeHa npeacTaensisa Han-
BEpPOATHATa LeHa, KoATO Moxe aa bbae nosly4yeHa Ha na3apa KbM AaTaTa Ha oT4yeTa.

MNpuTexaeaHuTe OT [IpyXXECTBOTO WMHBECTULIMOHHW WUMOTU CE OLEHSBaT B Kpas Ha BcCsAKa
(PMHAHCOBa roauHa MM MpW HacTbNBaHE Ha MPOMsIHA C MoBeYe OT 5 Ha CTO B MHAEKCa Ha
UEHWUTE Ha HEeABWXUMUTE MMOTU MM B UHAEKCA Ha MHMbNauus, onpegened oT HaunoHanHus
CTaTUCTUYECKM MHCTUTYT. 3a Uenta pbKOBOACTBOTO Ha [IpyXecTBOTO  OpraHvsupa
OCBLUECTBABAHETO Ha Lenua OueHbYeH Mpouec, BKIIOYUTENHO KOOpAMHWUPa M Habnioaasa
pabotata Ha BbLHWHWTE OLEHWUTENN. [Ipy)KeCTBOTO M3rON3Ba eKCrepTV3aTa Ha BbHLIHM
JMUEH3MPaHM OUEHUTENN 3a ONpeaensaHe Ha CnpaBeaIMBUTE CTOMHOCTU Ha MHBECTULMOHHUTE
MMOTW. U360pBT Ha TakMBa OLEHUTENM Ce MpaBW Ha roavwHa 6asa UM Npu HeoBXOAMMOCT,
KaTto Cce u3non3eat C/iefHUTe KPUTEpPUWU: npunaraHn npodecuoHanHn CTaHaapTy,
NpochecoHaneH onuT M NO3HaHWs, PenyTaumus 1 MasapeH CTaTyc, KaTo Ce Cleau W 3a TOBa,
OLUEHUTEA Aa He MpuTexaBa MpPsSKO WU HENpsSKo akuuu B [py>XecTBOTO, [a He e 4YieH Ha
CbBETa Ha AVMpeKTopuTe Ha [lpyXXecTBoTo, Aa He e CBbp3aHO NIMUE C 4Y/ieH Ha CbBeTa Ha
AVPEKTOPUTE MM C JIMUE, KOETO MpUTEXaBa MPSKO MM HEMpsKo roBeye OoT 5 Ha CTo oT
akuuuTe Ha [Ipy>KecTBoTo, Aa He Moxe Aa 6bae NOBAMSAHO OT Apyra dopMa Ha 3aBUCUMOCT
WK KOHMDUKT Ha UHTEpecu.

[PUNOXKEHNETO Ha OLIEHBYHUTE MOAXOAN U TEXHWKM, KaKTO WM W3MON3BaHUTE BXOASLUM A3HHM
33 BCEKM CNyyal Ha u3MepBaHe Ha CrpaBea/MBa CTOMHOCT, ca 06eKT Ha 3aab/KUTENHO
0bCbKAaHE U KOOPAMHWUPaHe MeXAy BBLHLUHUTE eKCMepTU-OLUEHUTENN M PbKOBOACTBOTO Ha
[pYy>XecTBOTO, KaKToO W MPUEMaHETO Ha M3[aBaHUTE OLEHUTENICKU AOKNIaau — 0COBEHO Mo
OTHOLIEHWE HA CbLLECTBEHWUTE MPEAMNONIOKEHUS U KPalHUTE 3aK/IOYEHUS U NpeMIOKeHUs 3a
pasMepa Ha cripaBeyiMBaTa CTOMHOCT. ®WHANHUTE OLEHKW Ha CrpaBeAnMBaTa CTOWHOCT

- NoAnexar Ha npuemaHe oT CbBeTa Ha IMPEKTOPWTE Ha Apyxecrsoto.

poMeHn B cnpaseasMBaTa LEHa Ha MHBECTUUMOHHUTE MMOTM Ce OTpa3sBaT Ha pefa
~[prxoan/pasxoau oT nocneaBally OLEHKU Ha MHBECTULMOHHM MMoTH” B OTYeT 3a nevyanbaTa
wnu 3arybarta u apyrus BceobxsaTeH OX0A 3a rnepuoja.

WHBECTUUMOHHWUTE MMOTU B NMPOLIEC HA CTPOUTENCTBO Ca NpeACTaBeHn BbB (PUHAHCOBUS OTYET
Ha [pyXecTBoTo no ueHa Ha npuaobusaHe (cebecTOMHOCT), HaManeHa cbC 3arybute oOT
obe3ueHka.

Mocneasawmrte pasxoau, CBbP3aHW C UHBECTULMOHHM MMOTU, KOMTO BEYe Ca MpU3HaTW BbB
(uHaHcoBUTe 0TYeTU Ha [py)KecTBOTO, ce NpubaBaT KbM 6anaHcoBaTa CTOMHOCT Ha UMOTUTE,
KOrato e BepoAaTHO [Ipy»XecTBOTO Aa nony4u 6baely MKOHOMUYECKU M3rofM, HaaBuLLaBallm
MbPBOHAYA/IHO OLEHeHaTa CTOMHOCT Ha CbLECTBYBALIMTE WMHBECTULMOHHM WMMOTU. Bcuuku
ApYyrv nocnefBally pasxoAu ce NpU3HaBeaT 3a pasxoj B Nepuoaa, B KOMTO Ca Bb3HUKHANM.
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[py>ecTBOTO O0TNMCBa MHBECTULIMOHHUTE CU MUMOTW MpU Npoaax6arta UM Unu npyv TPanHOTO
WM 13BKAAHE OT ynoTpeba, B C/lyyait Ye He ce 0YaKBAT HUKAKBU MKOHOMUYECKU W3roau OT
TAXHaTa npoAaxo6a. Mevanbute unu 3arybute, Bb3HWKBALLM OT U3BAXAAHETO UM OT ynotpeba
wnn npopaxbata MM, ce npusHaeaT B OTyeT 3a neyanbata wnu 3arybata u apyrus
BCeOOXBATEH JOXOA 3@ Mepuoaa U Ce OMPEAENnsT KaTo pasnvka MeXAy HETHUTE MOCTbMNEHMS
OT npofaxbata 1 6anaHcoBaTa CTOMHOCT Ha akTUBa.

AMOPTU3aLMA Ha MHBECTMLIMOHHWUTE MMOTU He Ce HauucnsBa. Ha BCsika AaTta Ha M3roTesHeE Ha
(hHaHCOBMTE OTHETU pa3nukaTa Mexay 6anaHcosaTa M CMpaBeA/IMBaTa CTOMHOCT Ce oTYuTa
KaTo MpUX0A MM pasxoA OT MHBECTMUMOHHW MMOTH B OTuYeT 3a neuanbata unm 3arybarta u
Apyrus BceobxsaTeH A0XOA.

2.4 WMOTH, MalLMHWK, CLOPBKEHUA 1 o6opyaBaHe

MMoTuTe, MawuHWTE, CbOpbXeHMATa U 06OpYABAaHETO Ce OLUEHABAaT MbPBOHAYanHO Mo
CebeCTOMHOCT, BKIIOYBALLA LieHaTa Ha MPUAOBMBAHE, KAaKTO M BCUYKW MPEKM pasxoau 3a
NPUBEXAAHETO Ha aKTUBa B paboTHO CLCTOSIHME.

MocnesgalloTo oueHsBaHe Ha 3eMUTe W CrpaguTe Ce U3BbPLIBA Bb3 OCHOBA Ha AOMYCTUMMS
anTepHaTUBEH MOAXOA, T.e. MO MpeoLieHeHa CTOWHOCT, KOSTO € paBHa Ha CrpaBeAnvBaTa
CTOWHOCT KbM AaTaTa Ha NpeoleHKa, HaManeHa C HaTpynaHuTe B MOCNeACTBME aMopTU3aLmMu
u 3arybu ot obesueHka. HanpaBeHUTe MpEOLEHKW Ce OTYUTAT 3a CMeTKa Ha COBCTBEHUS
KanuTtan (NpeoueHbYeH peseps), ako He ce MPeAXOXAAT OT HAYUC/IEHW NPeau TOBa pa3Xoay.
Ako npeoueHeH akTuB ce npojaje, 6pakysBa wnuM u3BaaM oOT ynoTpeba, OCTaHanMsT
MPeoLEeHbYEH pe3eps ce 0TPa3sBa 3a CMETKa Ha HepasnpeaeneHaTa neyanba.

lMocneaBaloTo OueHsBaHe Ha BCUYKM OCTaHaMM aKTWUBM CE M3BLPLIBA MO MPEenopbYUTENHUS
noaxoa, T.e. MO CEGECTOMHOCT, HamaneHa C HaTpymaHWTe amopTU3auum M 3aryéu ot
obesueHka. HanpaseHuTe obe3LeHKN Ce OTYMTAT KaTo pasxof W Ce MpW3HaBaT B OT4YeTa 3a
BCEOOXBATHWUS AOXOA 33 CbOTBETHUS NMEPUOA.

MocneaBalum pasxoau CBbp3aHM C onpeaeneH AbArOTpaeH MaTepuaneH akTue, ce NpubaBsT
KbM DanaHcoBaTa Cyma Ha aKkTMBa, KOraTo € BepOATHO NpeAnpusSTUETO A3 MMa MKOHOMUYECKN
noni3u, HaBMIIABAWM MbPBOHAYaNHO oleHeHaTa e(EeKTUBHOCT Ha CblLECTBYBALLMS aKTUB.
Bcuuku apyrv nocnegsalum pasxoau ce Npu3HaBaT 3a pasxod 3a nepuopa, B KOWTO ca
HanpaeeHy.

NMOTH, MalmHK, CbopbXeHus U obopyasaHe NpuACOUTU MpU YCIIOBUSTA Ha (PUHAHCOB
JM3NHF, Ce amopTuaMpaTt Ha 6asa Ha O4akBaHWs MOMie3eH CPOK Ha rOAHOCT, onpeaeneH
MOCPEACTBOM CpaBHeHWEe C MOoAOGHM aKTMBM MM Ha 6asa CTOMHOCTTa Ha JIM3WMHIOBMWS
AOroBOp, ako HEroBUAT CPOK € MO-KpaTbK.

AMopTu3aumaTa Ha MMOTW, MalMHK, CbOPLXEHUS M 06Opy[ABaHE Ce HauyucnsBa, KaTo ce
W3MON3Ba IMHENHWAT METO/ BbPXY OLIEHEHWS MOJIE3EH XKMBOT Ha OTAENHUTE rPYNy aKTUBK.
oNe3HWAT MBOT, oOCTaTbyHaTa CTOMHOCT WM METOA Ha aMopTv3auus ce npernexaa,
KOp1rupa, ako e HeobxoanMMo, B Kpast Ha BCEKW OTYETEH NMepuof.

WN3BpaHuaT npar Ha CbLIECTBEHOCT 3a MaTepuanHUTe AbAroTpaHu akTUBK Ha [1pyecTBoTo e
B pa3mep Ha 700 (ceneMcToTuH) NB.

AaneH vMoT, MalmMHa, cbopbxeHue unu obopyaBaHe ce OTMCBa Npu Npoaaxba WM Korato
aKTUBBT OKOHYaTeNHo ObAe u3BajeH OT ynoTpeba M He Ce 04YaKBaT HUKaKBU ApYyru
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WKOHOMWYECKM MON3u OT HeroeaTa MpoAbskasalia ynotpeba. Meyanbute wnm 3arybuTe,
nony4eHn npu 6pakyBaHETO WM U3BaXAAHETO OT yroTpeba Ha MMOT, MaluMHa, CbOpbLXEeHUe
Wnn obopyasaHe, ce onpeaensT, KaTto pasnuka Mexzay NpUBIMBMTENHO M3YUCIEHUTE HETHM
MOCTb/IEHNA OT npoAaxbarta u GanaHcoBaTa CyMa Ha akTMBa M Ce MpU3HaBaT B OTYeTa 3a
nevanbara unu 3arybata u apyrusi BceobxsaTeH A0Xo4.

2.5 O6e3ueHka Ha aKTMBUTE Ha [Ipy)KecTBOTO

banaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [pyxecTBOTO Ce npepasrnexaa KbM gartata Ha
U3roTBAHE Ha OTYETa C Len Aa ce ONpeAenu Aanun UMa MHAMKAUWMM, Ye CTOMHOCTTa Ha AajeH
aKTMB e obesleHeHa.

3a uenute Ha onpepensHe Ha obesleHKaTa, aKTUBUTE Ha [lpyXecTBOTO Ca rpynupaHi Ha
Halt-MafikaTa pasrpaHuyMMa rpyna akT1BM, 3a KOUTO MoraT A1a GbAaT pasrpaHuyeHn napuyHu
noTOUW — eanHULA, reHepypalla NapuMyHM noToun. B pesyntaT Ha ToBa HAKOM OT aKTUBUTE ca
NpernexaaHn 3a Hannume Ha obeslieHka Ha MHAMBWAYanHa 6asa, a Apyru Ha 6a3a eavHuLa,
reHepupalLa napuyHu rnoToLu.

MHﬂMBMﬂyaﬂHMTE dKTUBWU WK €QMHUUAUTE, reHepupally NapuyHK noTtoum, ce npernexaat 3a
Hann4yMe Ha MHAMKauMM 3a obe3ueHKa Ha CTOMHOCTTa UM BE€HbLX roguvlHO KbM AaTaTa Ha
M3roTBaHE HA OT4YETa, KAaKTO W TOraea, KoOrato CbbuTUa WMu npoMsHa B obcrosTencrea
MOKas3BaT, Y€ NPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXKe Aa He 6bae Bb3CTaHOBEHA.

B cnyyante, B KOMTO Bb3CTAaHOBMMAaTa CTOMHOCT Ha AajeH aKTWMB e no-HUCKa OT HerosaTa
banaHcoBa cToitHocT, 6anaHcoBaTa cyMa Ha akTvBa crefga Aa 6bie HaMmaneHa A0 pasmepa
Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTWBa. TOBa HaManeHWe npeaCTaBnsBa 3aryba ot
obesueHka. “%

Bb3cTaHoBMMaTa CTOMHOCT NpeacTaB/isiBa Mo-BMCOKATa OT HETHaTa NPOAAXHa LeHa Ha AafeH
aKTuB, 6asuMpaHa Ha nasapHW yClIoBMS, M CTOWHOCTTA B ynoTpeba, 6asupaHa Ha cerawHaTta
CTOMHOCT Ha MpOrHo3vpaHuTe GbellM NapuyHK MOTOLM, OYaKBaHM [a Ce MOMyYaT OT akTVBa
B PaMKUTE Ha MOJIE3HMA MY CPOK Ha FOAHOCT.

3arybute 3a obesleHka 3a eAMHUUM, TEHepupallW MNapuWyHU MOTOUM, KbM KOWUTO e
pasnpe/ieneHa CTOMHOCT Ha penyTaumsTa ce pasrnpeAensT B HaManeHue Ha 6anaHcosata cyma
Ha aKTMBMTe OT TasW €AWHWUA B CNEAHMS Pef: MbPBO BbPXY MOMOXWUTENHATa penyTauus,

OTHacslla Ce 3a eAuHUUAaTa U Cnef TOBa BbpXy OCTaHaIUTE aKTWUBW, MNpONOpUMOHaNHQ Ha

6anaHcoBaTta MM CTOMHOCT. C U3K/IOYEHMe Ha penyTauunaTa 3a BCUYKWM OCTaHanM akTUBM Ha
[Apy>XecTBOTO KbM BCSKa AdTa Ha OTHEeTa PbKOBOACTBOTO NpeLeHsaBa Aanu CbliecTByBaT
WHOWKaUuKM, 4e 36|'Y63Ta oT 0683LI,EHKa, NpuU3HaTa B NpeaxoaHW rogvHW, MOXKe Bedye faa He
CbLLECTBYBa UK Aia € HaManeHa.

3arybute ot obe3sueHka ce ortyutaT B OTuyeT 3a nevanbata WM 3arybata u Aapyrus
BceobxBaTeH Aoxof (B nevanbata unm 3arybata 3a roavHaTa), OCBEH ako 3a JafeHUs aKTvB
He e hopMUpaH npeoueHbyeH peseps. Torasa obesleHKaTa ce TpeTUpa KaTo HaMarneHue Ha
TO3u peseps (Npe3 Apyr BceobxBaTeH A0XOA), OCBEH aKO TS HE HAAXBbLPAS HEroBuUs pasMep, 1
Ha/IBULLEHWETO BeYe Ce BK/OYBA KaTo pa3xoA B OTyer 3a nevanbarta wnu 3arybarta u Apyrus
BCceobxBaTeH aoxoa.

Mocneasawo yBenuyeHne BbB Bb3CTAHOBMMATa CTOMHOCT /33 aKTMBM, 3a KOMTO ca 6w
npu3HaTv 3arybu ot obesueHka B nevanbata unu 3arybarta/, NpeavsBMKaHW OT NPOMEHU B
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NpUGM3NTENHUTE OLIEHKM, Ce MpU3HaBa KaTo npuxos B OTYeT 3a neyanbata unm 3arybara u
Apyrus BceobxsaTeH 0X0A, A0 CTEMeHTa A0 KOATO Te Bb3CTaHOBABAT ob6e3ueHKaTa.

Ha patata Ha Bceku mHaHCOB OTYeT CbOBGPas’HO CYETOBOAHATA MONMTMKA Ha APYXECTBOTO
PbKOBOACTBOTO Ha [lpyxecTBoTO npaeu o6l aHanuM3 Ha npeasapuTenHo cbbpaHa
WHOPMaUMs 33 IBUKEHUETO B CTOMHOCTUTE HAa aKTUBMTE M MAaCUBUTE, KOUTO MOANEXaT Ha
OUEHKA WM OMoBecTsiBaHe MO CrpaBeA/MBa CTOMHOCT, 3@ TUMA HaJMYHU A3HHU W
Bb3MOXHWTe (hakTopu 33 HabniofasaHWTe NMpOMeHU, U u3bupa noaxopa 3a WM3MepBaHe Ha
CNpaBeAnMBiATE CTOMHOCTU HA CbOTBETHUTE aKTMBM M NacMBM KbM Tasn gaTa. [lpu
HEOBXOAMMOCT TOBa Ce KOHCYNTUPA M3PUYHO C U3MON3BAHUTE BBLHLUHW OLEHUTENM. MNpueTtute
OT PBKOBOACTBOTO pe3ynTaT OT OLUEHbYHWMS MPOLEC Ha W3MepBaHe Ha crnpasefnvBaTa
CTOMHOCT Ce NPeACTaBAT Ha OAUTHUS KOMUTET U Ha HE3aBUCUMUTE OMTOPU Ha [lpy>XecTBOTO.

2.6 TMNpuxoan
Mpuxoau oT AOroBOPM C KIMEHTH
[loroBop e cbrnaweHve Mexay Ase UM NoBeye CTPaHu, KOeTo Cb3aaBa NpaBa W 3aab/HKEHUS
33 CTpaHuTe Mo Hero. KNWEeHT e CTpaHa, KOATO e CKIlYMfIa A0roBop C [py»ecTBoTo Aa
NOsy4u CTOKU UM YCNYr, KOUTO Ca NpoAyKums oT obuyaiiHaTta AeMHOCT Ha [IpyXecTBoTo, B
3aMAHa Ha Bb3HarpaxzaeHue.
ApyxecTBOTO NpuU3Hasa NpuUxoau, Aa Ca OTpasn MPExXBLPMSHETO Ha obellaHuTe C [0roBopa
CTOKM WM YCNYrU Ha KIWEHTW, B pa3Mep, KOWUTO OTpassiBa Bb3HArpaXAEeHWEeTO, Ha KOeTo
[py><ecTBOTO O4akBa fja MMa Npaeo B 3aMsiHa Ha MPEXBbP/IEHNTE CTOKW AN YCIyru.
MpexBbp/ISHETO HA CTOKWTE WM YCNyTUTe Ce OCHOBAaBa Ha KOHLENUMsiTa 3a NpexBbp/isiHe Ha
KOHTpO/a BbpXy THAX, CMOCOOHOCTTa Aa Ce PbKOBOAM M3MON3BAaHETO HAa aKTMBa M da ce
nony4aBaT Mo CbLECTBO BCUYKM OCTaHanM ron3u OT Hero. KOHTpOnbLT BK/IOYBA W
CMOCOBHOCTTa 3a NpeaoTBpaTABaHe Ha ToBa /APYri APYXKECTBa fia PLKOBOASAT U3MON3BaHETO
Ha aKTUBA W MoJly4aBaHETO Ha NoN3W OT Hero.
lpuxoauTe OT AOrOBOPM C KJIMEHTU Ce NpU3HaBaT, KakTo creasa:

- B TeYeHWe Ha BPEMETO MO Ha4MH, KOMTO OTpassiBa M3BbLPLUAHAaTa OT [lpyXecTBoTO
paboTa no AorosBopa;

- B OnpejeneH MOMEHT, KOraTo Ce NpPexBbp/is KOHTPOMLT BbPXY CTOKUTE UM YCNyruTe
Ha KJMeHTa.
MpnxoauTe OT AOroBOPM C KIMEHTW Ce MpU3HaBaT Ha 6asa 5-eTaneH Moen 3a NpuU3HaBaHe,

MpeacTaBeH Mo-4oNly, KaTo pasrpaHW4eHWe ce MpaBu B C/IEAHWUTE ABE HacoKuU cnopeja
MOMEHTa Ha YJ10B/IETBOPSBaHE Ha 3a4b/IKEHUETO 3a U3MbIIHEHMWE:

- 3aAb/DKEHME 33 W3Mb/iHEHME (NPexBbPNISHE HA KOHTPON) B TEYEHWE Ha BPEeMeTo — B
TO3W Cly4al NpuxoAuUTe ce MPU3HABAT NOCTENeHHO, CEABANKM CTEMeHTa Ha NPexBbPSHE Ha
KOHTPOJ1a BbPXY CTOKMTE W/ YCIYrUTE Ha K/IUEHTa;

- 33Ab/DKEHVe 33 U3Mb/IHEHWe, YAOBNETBOPEHO (MpexsBbprieH KOHTPON) B onpeaeneH
MOMEHT — K/IMEHTLT Mo/y4aBa KOHTPON BbPXY CTOKUTE UMW YC/IyrUTe B OnpefeneHo BpeMe U
NPUXoAWTE Ce MPU3HABAT U3LAN0 HABEAHBLX.
5-€TanHWAT MoAen 3a Npu3HaBaHe Ha NPUXOAM OT JIOrOBOPWU C KJIMEHTW BKJIIOYBA CNeaHUTE
eTanu:

e Eman 1 - npgeHTmdmumpaHe Ha AOroBopa — AOroBOp C K/MEHT Ce OTYMTa, KoraTo ca
U3MbJIHEHN BCUYKU OT CNEHWUTE KPUTEPUU:
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- AOroBOpbLT € 0A06peH OT CTpaHUTE Mo Hero;

- MoraT Aa 6bAar uaeHTUUUMPaHW NpaBaTa Ha BCsika OT CTPaHWTe Mo A0roBopa fo
OTHOLUEHWE Ha CTOKUTE UMK YCIYruTe, KOUTO Ce NPEXBLPNAT;

- MoraT Aa 6bAaT uaeHTMUUMPaHU YCIoBUSTa Ha MialaHe 3a CTOKUTE WK YCIyruTe,
KouTo Tpsbsa Aa 6baaT NpexBbLPIEHH;

- OroBOPBLT UMa THProBCKa CbLLHOCT;

- MMa BEpOSATHOCT [IpyXXecTBOTO Aa MONYYM Bb3HArpaX/AeHWeTo, Ha KOeTO TO WMMa
NPaBo B 3aMsHa Ha CTOKUTE UMK YCNYruTe, KOUTO Lie 6bAaT NPeXBbLP/IEHN Ha KIMEeHTa.
AKO He 6bAaT U3Mb/IHEHU BCUYKM OT NOCOYEHUTE MO-TOpe KPUTEPUM, I0rOBOPLT HE Ce OTYMTa
B CLOTBETCTBMUE C U3UCKBaHUATA Ha MCDO 15 lMpuxoan oT A0roBOpU C KIIUEHTH.
Korato pajeH AOroBOp C KAMEHT He OTroBaps Ha ropHUTE KpuTepun W [lpyecTBoTo
nony4aBa Bb3HarpaxzaeHwe OT KIMEHTa, TO MpU3HaBa MOMYYEHOTO Bb3HArpaXAeHWe KaTo
MpUX0A CaMO KOraTo € HacTbIMUO HAKOE OT C/IeIHUTE ChOUTUS:

- [ipykecTBOTO HAIMa OCTaBalUM 3afb/DKEHUS 33 NPEXBLPISHE HA CTOKWU MM YCNYTU KbM
KMeHTa W e noAy4YMno UsanoTO WAM MOYTM  USNOTO OT  00ewaHoTo OT  KAMeHTa
Bb3HArpaxileHne, KOeTo He NMOANEeXM Ha Bb3CTaHOBSBAHE;

- [OroBOpeT € TMpeKpaTteH W MONMy4YeHOTO Bb3HArPaXKAEHWE HEe MOANeXM Ha
Bb3CTaHOBSIBaHeE.

Apy>XecTBOTO Np13HaBa NONYYEHOTO Bb3HArpaXaeHWe KaTo nacue, AOKATO HACTbNM €AHO OT
CbOMTUATA, MOCOYEHM MO-TOpe WK AOKATO KpUTEpUWTE 3a Mpu3HaBaHe, U3BPoeHW no-rope,
6baaT u3nbaHeHu.

e ETan 2 - naeHTUdMUMpaHe Ha 3aAb/MKEHUS 3@ U3MbAHEHWE — NPW BNM3aHe B Cuia Ha
AoroBopa [Ipy>XecTBOTO OLEHsBA CTOKUTE WM YCIyruTe, obellaHn no [0roBopa € KIMEHT, U
ornpeaens Kato 3aAb/HKEHWE 3a U3Mb/IHEHWE BCAKO obellaHue aa NpexBbp/Iv Ha KIWEHTa Unu:

- CTOKa unu ycnyra (Unm Habop OT CTOKM WNK YCNyru), KOSTO € OTAENHa;

- nopeavua OT OTAE/IHWM CTOKU WKW YCNyrn, KOUTO MO CbLECTBO Ca eAHaKBM W UMaT
CbLUMA MOAEN Ha NpPexBbp/siHE Ha K/IMEHTA.

e Etan 3 - onpefensHe Ha uUeHaTa Ha caenKaTa — NpU onpefensHe Ha LeHaTa Ha
caenkara [lpy>kecTBOTO B3eMa Npe/BUA YC/IOBUSTA Ha AOrOBOPa M 06MYaNHWUTE CU TbproBCKU
NpakTUku. LleHaTa Ha caenkarta e pasMepbT Ha Bb3HAarpaXKAeHUEeTo, Ha KOWUTO [IpyXecTBOTO
O4YaKBa Aa MMa NpaBO B 3aMAHa Ha MPEXBLP/SHETO Ha KIMEHTa Ha o6elaHuTe CTOKU WK
ycnyru, € U3KIloYeHWe Ha CymuTe, CbOpaHu OT MMETO Ha TpeTu CTpaHu (Hanpumep AaHbK

T BBPXY 7 : Ta Bb3HArpaxxaeHne Moxe Aa
BKJ/IIOYBA (PUKCUPaAHWU CyMU1, MPOMEHNBM CYMU, UM U [BETE.

e ETan 4 - pasnpegensHe Ha LeHaTa Ha caenkaTta KbM 33/Ib/DKEHUSATA 3@ U3MbIHEHWE —
LieHaTa Ha cAenkaTta ce pasnpeaens KbM BCAKO 3ab/DKEHWe 3a M3Mnb/iHeHue (MM KbM BCAKA
OTAENHa CTOKa WM ycnyra) B pasMep, KOWTO OTpassBa CyMaTa Ha Bb3HarpaXaeHWeTo, Ha
KoeTo [IpyecTBOTO O4aKBa Aa MMa NpaBo B 3aMsHa Ha NPEXBbLP/ISHETO Ha obeLaHnTe CTOKM
WM YCIyrM Ha KAKeHTa. Pa3snpefiensHeTo Ha UeHaTa Ha caefnkata ce M3BbpluBa Ha Bb3
OCHOBA Ha OTHOCUTENHA eANHMYHA NPOAAXKHa LieHa Ha BCAKa OTAeNnHa CToKa MAau ycnyra.

e ETtan 5 - npusHaBaHe Ha npuxoAa, Korato (MM AokaTo) [Ipy)KecTBOTO YAOBNETBOPU
W1 YAOBNETBOPABA 33/lb/DKEHMETO 33 M3MbJIHEHWE — MPUXOAbT Ce Npu3Haea, korato (unu
AOKaTo) [Ipy>XecTBOTO YAOBNETBOPU 3aAb/HKEHUETO 33 U3MbJIHEHWE, KAaTO NPEXBbP/IN CTOKUTE
WK yCnyruTe Ha KIMEHTA. Te ce cudTaT 3a NpexBbp/lieHW Ha KJMEeHTa, KOraTo ToW Mosyyu
KOHTPO/1 BbpXY TAX. 32 BCAKA 3afb/DKEHME 338 U3MbHEHWE CEe ONpeaens MNpu BM3aHETO B
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CcAna Ha [Aorosopa, Aanu TO YAOBNETBOPSBA 33a4b/DKEHUMETO 33 M3MBL/IHEHME C TEeYeHWe Ha
BPEMETO UMK KbM OnpeaesieH MOMEHT BbB BPEMETO.

Apy>XecTBOTO NpexsbLpnsi KOHTPONa BbpXy CTOKa WM yCnyra C TeYeHue Ha BpeMeTo M
NpU3HaBa NpMXoau C TeYEeHWE Ha BPEMETO, aKO € CMaseH eAuH OT CNeAHUTE KpUTEpUM:

- K/IMEHTLT €HOBPEMEHHO MoJlyyaBa M noTpebssa nonsvTe, MonyYeHn OT AeMHOCTTa
Ha [Ipy>KeCcTBOTO B XO/a Ha M3Mb/IHEHWE HA Te3W AeMHOCTU — TOBa Hal-4ecTo ca PYTUHHM U
NoBTapsLLM Ce YCnyru;

- B pe3yNTaT Ha AIeMHOCTTa Ha [lpyXecTBOTO ce Cb3AaBa Wnu nofobpsBsa akTWB, KOWTO
KJIMEHTBLT KOHTPOSIMPA B XOJa Ha Cb3AaBaHETO WM NoaobpsBaHETO Ha akTMBA — TOBA Hal-
4eCTO e CTPOUTENCTBO Ha Crpaau UM He3aBbpLUeHO NMPOM3BOACTBO, BbPXY KOETO K/IMEHTA
MOXe [a UMa KOHTpOn;

- B pe3ynTaTt Ha AeiHocTTa Ha [Ipy)KecTBOTO He Ce Cb3AaBa aKTUB C alTepHaTMBHA
ynotpeba 3a [lpyxecTBoTO M TO pasnonara ¢ o6Bbp3Ballo NPaBo Aa MOAyyu nnaljaHe 3a
M3BbpLIEHATa KbM CbOTBETHaTa JaTa [eWHOCT — TOBa Hal-4ecTo € Cb3[laBaHe Ha
cneuvanu3npaH aKkTue, KOUTO MOXe Aa 6bae Nnon3BaH eAUHCTBEHO OT KIIMEHTa.
lMpuxoa ot npoaa)k6a Ha CTOKMU
Mpuxoa oT npoaaxba Ha CTOKKM Cce Npu3HaBa BbB (DMHAHCOBMAT OTYET 3a BCEODXBAaTHUSA A0X0[
Ha fAaTtata, Ha KOATO CTOKUTE Ca AOCTaBeHM Ha KIMEHTa W MpaBoOTO Ha COBCTBEHOCT e
npexebpneHo. [puxoa e cnpaBeanvMBata CTOMHOCT Ha MOMyYyeHaTa WM [Ab/HKMMaTta
npecTauusi 3a CTOKUTE, HETO OT TbProBCKM OTCTBMNKM W JaHbUM W akumsn (T.e. AaHbBK
AobaBeHa CTOMHOCT, akum3) npu npoaaxbara.

[puxoauTe ce oOLeHsABaT Mo CrnpaBeasiMBa CTOMHOCT Ha MOJYYEHOTO MM MOANEXALLOTO Ha
nosly4aBaHe nnawjaHe WM Bb3Me3[ABaHe, KaTo Ce OoT4yMTa CyMaTa Ha BCUYKW TbpProBCKU
OTCTBMKM W KONU4yecTBeHU pabaTtn, HanpaseHW OT [pyxecTBoTo. lpy 3aMsHa Ha CXO[HM
aKTUBW, KOUTO MMAT CXOAHA LieHa, pa3sMsaHaTa He ce pasrnexja KaTo cfefika, KosiTo reHepupa
NPUXoaMU.

pn npoaax6a Ha CTOKW, NPUXOABLT Ce NPU3HaBa, KOraTo Ca U3MbJIHEHU CNEAHUTE YCI0BUS:

» 3HAUMTE/IHUTE PUCKOBE W MOM3KU OT COBCTBEHOCTTa BbPXY CTOKUTE Ca MPEXBLbP/IEHN BLPXY
KynyBaua;

» He e 3anaseHo MpoAb/DKABALWLO y4acTWe B YNpPaBNEHMETO Ha CTOKUTe Mnu edekTuBeH
KOHTPON BbpXY TAX;

)y CyMmaTa Ha npuxofa Moxe Aa Obae HageXKAHO OUeHeHa;

» BEpPOATHO € MKOHOMUYEeCKUTe U3roau OT caenkaTa aa bvaar nony4yeHwu;

» HanpaBeHWTe pa3xoau WK Te3n, KOUTO NpeacTon aa 6baaT HanpaBeHW MOraT HafeXAHO
[a 6baaT oueHeHu.

2.7 Pasxogm
[py>XeCTBOTO OTYMTA TeKyLLO pa3xoauTe 3a AeMHOCTTa MO MKOHOMWYECKU eNleMeHTU U cnej
TOBa MM OTHacas No YHKUMOHANHO TrMpeAHasHayeHne C uen QopMupaHe pasMepa Ha
pasxoauTe Nno HanpasneHus M AeMHOCTWU. pU3HaBaHeTO Ha pasxodu 3a TeKyluus nepvoj ce
M3BLPLWIBA NpU Ha4yMCcnsiBaHe Ha CbOTBETCTBAWMTE UM npuxoan. Pa3xoguTe ce OTyuTaTt Ha
NPUHUMNA Ha TeKyLo HayucnaeaHe. OueHsBaT ce No CnpaBeAMBaTa CTOMHOCT Ha NIaTeHOoTo
WY Ha NPeacToALWOTO 3a niawaHe.
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OnepatueBHuTe pasxoau ce npusHasaT B OTyeTa 3a neyanbata wnm 3arybata v apyrus
BceoOXBaTeH [0XOA B MOMEHTa Ha NON3BaHE Ha yciyraTa WaM KbM fAaTata Ha TAXHOTO
Bb3HMKBaHe. Pa3xoauTe Mo rapaHumMu ce NMpUM3HaBaT M Ce OTPassiBaT Cpelly HanpaBeHaTa
NPOBU3US NPU NPU3HaBaHe Ha CbOTBETHUA NPUXOA. MNpUxoan 1 pasxoau 3a IMXBU Ce OTYMTaT
Ha MpUHUMNG Ha HauyucneHuweto. [lonyYyeHuTe AMBMAEHTM, C M3K/IOYEHUME HA Tesu OoT
WHBECTULMM B acOLMUPaHn ApY>eCcTBa, Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO pa3npeaeneHue.

2.8 Cpenku B YyXAeCTpaHHa BanyTa

®uHaHcoBMTE OTYETU Ha [py>KEeCTBOTO Ca WM3roTBeHW B Gbirapcku nesa (1B.) M ToBa e
(dyHKUMOHaNHaTa BanyTa Ha [py>ecTBoTo.

Chenkute B 4yXXAecTpaHHa BanyTa Ce OT4YMTaT MpU MbPBOHAYasHOTO MM MpU3HaBaHe BbB
(yHKUMOHaNHaTa BanyTa Ha [lpyxecTBOTO Mo oduuManHMs OBMeHeH KypC 3a [eHA Ha
caenkata, (06sBeHUAT UKCUMHT Ha Bvarapcka HapoaHa 6aHka). MpuxoauTe U pasxoauTe OT
KYPCOBW PA3/IMKX, KOMTO Bb3HWUKBAT MpU YPeXXAaHEeTO Ha Te3Wn CAeNKU U NPeoLeHABAHEeTO Ha
nMapu4yHUTE NO3MUMK B YYXXAECTpaHHa BanyTa B Kpas Ha nepuoaa, ca otpaseny B OTyeTa 32
neyan6ata mnm 3arybata v aApyrus BceobxsaTeH AOX0A Ha peaa “Apyru UMHAHCOBU MpUXOAU
n pasxoau”.

BanyTHuAT 6opa B Bbarapus e BbBefeH Ha 1 o 1997 r. B U3nNb/HEHME Ha NPEnopbKUTE Ha
MexayHapoaHus BanyteH ®oHg (MB®) M nbpBOHa4YanHoO CTOMHOCTTa Ha 6bnrapckus nee 6e
uKcMpaHa KbM CTOMHOCTTa Ha repMaHckaTta Mapka B CboTHoweHue 1:1. Cnea BbBEXAAHETO
Ha eBpoTo 6bnrapckusaT neB 6e uKcupaH KbM eBpoTO B CboTHOLLeHWe 1EUR = 1.95583 nB.

MapuyHMTE NO3MUMKM B  YyXKAECTpaHHa BanyTa Cce NpeusvnciIsBarT, M3non3Bainku
3aK/IIOYUTENIHUA KypC. HemapuyHWTe Mo3uuMM, KOWTO Ce BOAAT MO WMCTOPUYECKa LeHa B
Yy)KAeCTpaHHa BanyTa Ce Mpeu3YUcsBaT, W3MNon3Baiikv OBMEHHMS Kypc KbM AaTtaTa Ha
caenkata. HenmapuyHuTe MO3WUMM, KOWTO C€ OLUEHSBaT Mo CNpaBea/MBa CTOMHOCT BbB
BanyTa, Ce MPeu3YncnsBaT MOCpeacTBOM OBMEHHWTe KypCcoBe KbM AaTtaTa Ha oOueHKa Ha
crpaBea/MBaTa CTOMHOCT.

2.9 OTuyMTaHEe Ha JIM3UHIOBUTE AOroBOPH
Apy)XeCcTBOTO KaTo M3MHronony4yaren

BCeobxBaTHUS Aox04 Ha 6asa NMHeNHWA MeTog 32 CpOKa Ha NN3UHrosmMsa Aoroeop.

Ot 1 aHyapu 2019 r. nM3nHroBuUTE AOrOBOPU CE MPU3HABAT KaTo akTMB C MPaBO Ha Non3BaHe
N CbOTBETHO MACUB MO JI3UHIa Ha JaTaTta, Ha KOATO /IM3UHIOBUAT aKTUB € Ha pasnosioXeHue
33 u3nonseaHe OT [lpy»XecTBoTo. BCAKO NMU3MHIOBO MnawaHe ce pasnpefens Mexay nacusa
Nno NU3unHra U puHaHCoBUTE pa3xoan. PMHAHCOBMTE Pa3xoau ce Ha4yucnaeaT B neyanbarta uam
3arybaTa npes3 nepuofa Ha NM3MHra, Taka 4Ye [a ce rosyyu nocTosHHa NepuoauyHa Nuxea
BbpXy OCTaTbKa OT 3aAb/MKEHWETO 3a BCeKM nepuof. AKTUBBLT C MpaBOTO HA Mon3BaHe ce
amMopTU3Mpa 3a Mo-KPaTKUA OT MOME3HUS XKMBOT Ha aKTUMBa M CPOKa Ha NIU3WHIa Mo JIMHENHUS
MeToA.

AKTMB C NpaBO Ha Mon3BaHe ce NpeacTaBs Ha OTAeNeH pea B OT4YeTa 3a (bHHaHCOBOTO
CbCTOSAHME, C WU3K/IH4YEeHME Ha aKTMBW C NpaBO Ha MON3BaHe, KOUTO OTroBapAaAT Ha
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U3UCKBAHUATA 3a Knacucwaaum KaTto MHBECTULUMOHHKU UMOTHU, KOUTO CbLUO Ce NpeacTaBAT B
OTyeTa 33 (PUHAHCOBOTO CLCTOSIHUE Ha OTAeNeH pef — "MHBEeCTUUMOHHU UMOTU".

AKTUBUTE M NacuBUTE, Bb3HWKBALLW OT [IOrOBOP 3@ JIM3WHI, CE OLEHSBAaT MbpBOHA4YasHO Ha
6as3a Ha HacToAWaTa CTOMHOCT. 3ab/DKEeHMATa 33 NM3MHI BKJIKOYBAT HETHATa HacToswa
CTOMHOCT Ha CNnefHuTe NTIM3UHIOBU MNALLaHUS:

= d)MKCMpaHM nnawaHnsa, HETHO OT B3EMaHUA NO NONy4YeHU CTUMYIN,

- MPOMEHAMBA NU3NHIOBM MNALEHWUSA, KOMTO Ce ONnpefensaT Bb3 OCHOBA Ha WMHAEKC WM
NPOLIEHT;

- CyYMM, KOUTO Ce oYakBa fAa 6bAaT nnatuMM OT JM3MHrononyyatens noa dopMmarta Ha
rapaHuMm 3a ocTaTb4Ha CTOMHOCT;

- LUeHaTa 32 ynpaxHaABaHe Ha NPaBOTO 3a 3aKyryBaHe, ako JIM3UHIOMNOyYaTensT € CUrypeH B
pa3syMHa CTereH, Ye Tasu onuus e 6bae ynpaxHeHa, 1

- NnawaHua Ha HEVCTOF‘IKM 3a rnpekpaTtdaBaHe Ha JIM3WHra, ako JIN3UHroBUAT CPOK OTpassBa
Bb3MOXHOCTTA JIM3UHIONoNy4aTensaT Aa ynpaXHW Tasu onuuA.

JIN3MHroBUTE MMallaHUs Ce AUCKOHTUMPAT C JIMXBEHUS MNPOLEHT, 3aN0XeH B JIM3UHIOBUSA
AOroBOp, ako TO3W MpoueHT Moxe Aa 6bae HenocpeacTBeHO onpefenieH. AKO TO3W MPOUEHT
He Moxe fAa Ob/le HenmocpeacTBEeHO onpegeneH, ce wu3non3sa AudepeHUManHUAT NUXBeH
NPOUEHT 3a [lpy>XecTBOTO. TOBa € MPOLUEHTLT, KOUTO [pyxecTBoTo 6w Tpsbeano Aa nnawa,
32 Aa 3aeMe 3a CXOfleH nepuog OT BpeMe M MnpuM CxogHo obe3neyeHne CpeacTeaTa,
HeobxoAMMM 33 MOJYYaBAHETO HA AKTUB CbC CXOAHA CTOMHOCT Ha aKkTMBa C NpPaBoO Ha
non3saHe B CXO4HAa MKOHOMMYECKA cpefa.

BCAKO NM3MHIOBO MnallaHe ce pasnpedens MeXay nacMBa no nmauHra v (uHaHcoBUTE
pasxoav. BriocneacTeue nacuBMTE MO NIM3WMHE Ce OLIEHSIBAT, KaTo Ce WM3Mos3Ba METOALT Ha
eheKTUBHMS NIUXBEH NPOLEHT. banaHcoBaTa CTOMHOCT Ha NacuBa Mo IM3UHra Ce NPeoLeHsBa,
33 [1a Ce OTpasAT MPeoLEHKUTE WU M3MEHEHWsITa Ha JIM3WHIOBMS [AOroBOp, WM [a ce
OTPasaT KopUrupaHuTe UKCUpPaHU NO CbLUECTBO NIU3VHIOBK NNaLLaHus.

CpOK‘bT Ha JNIM3UHIroBUA [OroBop € HEeOTMEeHWUMWAT Nnepuog, 3a KOWUTO NU3MHronony4yaTtenar
MMa NpaBoTO Aa M3N0/3Ba OCHOBHWA aKTWUB; NEPUOAUTE, MO OTHOLUEHWE Ha KOUTO CbLLEeCTBYBA
onuusa 3a yAb/HKaBaHe WM MpekpaTsBaHe Ha JNUM3WMHIoOBUA A0roBop, ako € A0CTaTtbyHO
CUrypHO, 4Ye NIM3UHronoNy4aTesniaT We ynpaxHW Ta3n ornuus.

AKTMBUTE C NMpaBO Ha NOJI3BaHE CE€ OLEHsBaT MbpPBOHA4YanHO MO LUeHaTa Ha HDHHOGMBBHE,
BKJIHO4BALlla:

- CTOMHOCTTa Ha MbpBOHa4YanHaTa OUEHKA Ha NackBa No JIM3NHI,

- JIU3UHroBuTE nNnNawlaHwus, U3BbLPLIEHW Npeau WK Ha AaTaTa Ha Bb3HMKBAHE Ha JIM3UHIG,
HaManeHu c nonay4vyeHu CTUMysin No NM3nHra,

- BCUMYKWN MbpBOHA4YanHU AUPEKTHWU pasxoaun, CBbp3dHU C JIM3WUHIa, n

- pa3xoau 3a Bb3CTaHOBABAHE, CBbP3adHWU C JIM3WHIa.

BriocneacTeve akTUBMUTE, C NPaBO Ha MoM3BaHe, Ce OLEeHNBaT Mo LeHa Ha npuaobusaHe MUHYC
BCMYKM HaTpynaHW amMopTU3auumM M BCUYKW HaTpynaHu 3arybu ot obesueHka u ce kopurupart
CNpsSIMO BCAKA MPeoLeHKa Ha NacuBa Mo IM3MHIa, Ab/Kalla ce Ha NpeoLeHKa Wn 3MeHeHue
Ha NU3MHrOBUSA OrOBOP.
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AKTUBUTE, C NMpPaBO Ha NoOn3BaHe, ce dMOpPTU3MPAaT NO JIHEEH METO/ 33 NO-KpaTKusa CPOK OT
MONe3HUA XUBOT Ha akTuUBa WM CPOKa Ha NU3WHroBMA A0roBop. AMOPTM3aLUMOHHWTE HOPMU
Ha aKTUBUTE C NpaBO Ha Non3saHe ca.

* NpaBo Ha nonseaHe Ha 3eMsa — 99 roauHK
* NpaBo Ha NON3BaHe Ha TbProBCKW MarasuHu — 5-15 roauHu
* NpaBo Ha non3saHe Ha opuc crpaan — 10 roavHu

MnawaHnaTa, CBbP3aHN C KPaTKOCPOYHWU JIM3MHIOBWM [JOrOBOPU M NIM3UHI HAa aKTUBM C HUCKA
CTOMHOCT, Ce NPU3HaBaT KaTo pasxof Mo JIMHEWHWS METOZ 3a CPOKa Ha IM3MHroBUS 0roBOp B
oTyeTa 3a BCeobxBaTHUA A0x0A. [pYy»XeCTBOTO pasrnex/a Bb3MOXHOCTTa 33 0CBOBOXAaBaHe
OT NPpU3HaBaHe MO OTHOLUEHME HA JIM3UHI Ha aKTMBWM C HUCKA CTOMHOCT 3@ BCEKW JIM3UHIOB
AOroBoOp MooTAenHo. Korato akTMBBLT € NpuaobuT Ypes AoroBop 3a NpeoTAaBaHe, € Npu3HaT
aKTVB C MPaBO Ha MOJ3BaHe WM MacvB MO JIM3NHIA. 33 BCUYKM OCTAHANMWN NIU3UHIU Ha aKTUBU C
HUCKa CTOMHOCT, NIU3WHIrONONyYaTeNsT MPU3HaBa CBLP3aHUTE C TAX NIM3MHIOBU MNalllaHus
KaTo pa3xof no NMHENHWS METOZA 3a CPOKa Ha IM3UHIOBUS A0rOBOP.

KpaTKkoCpoYyHUTEe NU3MHIMM Ca CbC CPOK 3a He noeeye OT 12 Meceua. AKTMBUTE C HUCKa
cTonHocT BkmoysaT UT obopyasaHe u Manku oduc Mebenu.

ApYy>XecTBOTO KaTo NM3nMHrogarten
[pyXecTBOTO e MeXAWHEH NIM3NHIoAaTeN Ha aKTUBK, C MPaBo Ha Nnos3BaHe.

MEXAVHHUAT NU3MHroAaTen Knacuduumpa AOroBOpUTE 33 MpeoTAaBaHe KaTo (MHaHCOB
JIN3VHT UK OMepaTMBEH NIU3WHT, KaKTo C/iefBa:

* aKO OCHOBHUAT JIM3UHI € KPAaTKOCPOYEH JIM3UHIOB AOroBOp, KOWTO [Ipy)KecTBOTO, KaTo
JIN3VHIONONYYaTeN, € OTYENO KaTo TakbB, AOroBOPLT 3a NpeoTAaBaHe ce knacuduumpa Kato
OrnepaTUBEH JIU3NHT.

* BbB BCMMKW ApPYrv Cly4am AOroBOPbLT 3@ MpeoTAaBaHe ce knacuduumpa B 3aBUCUMOCT OT
aKTMBUTE C MPaBO Ha MON3BaHe, Bb3HWKBALLM OT OCHOBHUSA JIM3WHI, @ HE B 3aBMCMMOCT OT
OCHOBHMS aKTUB (HanpuMep akTUB nog opmaTta Ha UMOTH, CbOPbXXeHUs, obopyaBaHe, KOWUTO
€ NpeAMeT Ha J/IM3UHroBUA [0roBop). JIM3MHMLT ce Knacuduumpa Kato (UHAHCOB, ako
npexsbpsis NoOYTU BCUYKU PUCKOBE WM NON3KW OT akKTuUBa 3ad NpaBO Ha NON3BaHE, NpoU3TU4aLLK
OT OCHOBHWS NIM3WHT; B NPOTVUBEH Cy4al ce Knacuduumpa Kato onepaTtuBeH JIU3NHT,

Korato goroBop 3a npeoTaaBaHe e KnacubuumpaH Kato (UHAHCOB NU3WMHE, MEXAWUHHUSAT
NM3WHroAaTen OTNMCBa aKTUBA C MPaBO Ha MON3BaHe MO OTHOWEHWE Ha OCHOBHWS JIU3WHT,
KOMTO Ce MpeaaBa Ha KpawHWUA NW3WMHIONoNyyaTen, M MpusHaBa HeTHaTa WMHBECTUUMS B
[I0rOBOpPa 3a MPeoTAaBaHe; BCAKA pas/ivka Mexzy akTWBa C NMpaBo Ha Mon3BaHe W HeTHaTa
WHBECTULMS BbB (DMHAHCOB NIM3WHI OT AOrOBOP 3a MpeoTAaBaHe ce Mpu3Haea B nedvanbata
unn 3arybata. Ha HavyanHaTta fAata Ha /IM3MHIOBMA [IOrOBOP HETHaTa WMHBECTUUMS BbB
(DMHAHCOB JIM3UHI Ce OL|eHABa B pa3Mep, PaBeH Ha HAacToswaTta CTOWHOCT Ha JIM3WHroBUTE
MNalaHUa 3a OCHOBHUTE aKTMBW C MPaBo Ha NON3BaHe B paMKWUTe Ha CpPOKa Ha JIM3UHrOBMS
norosop (NM3MHrOBUTE NALLaHWSA, BKTIOYEHW B OLEHKaTa, Ca CbLUWTE, KOUTO Ca MOCOYEHU B
NPUNOXEHWe 5 33 J/IM3UHrOBMS [AOroBOp, KbAETO [pY)XeCTBOTO € JM3MHronosaydarten).
JIN3UHroAaTeNaT NpU3HaBa (UHAHCOB MPUXOA MO BPeME Ha NIM3UHIOBMA Mepyoj Bb3 OCHOBA
Ha Mojen, OTpa3sBall, NOCTOSAHEH MPOLEHT Ha BbL3BPbLLLIAEMOCT HA HETHaTa MHBECTUUMS Ha
J3UHrOAATENs BbB QUHAHCOBUS JIN3UHT.
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KoraTto forosop 3a npeotaBaHe e KnacubMUMPaH KaTo orepaTuMBeH NIU3UHE, MEXANHHUST
NU3UHrOAATEN MPW3HaBa MPUXOAM OT OMepaTUBEH JIM3MHM Ha SMHeliHa 6asa 3a cpoka Ha
nm3nHra. CbOTBETHUAT JIM3UHIOB aKTWUB € MPU3HAaT B OTYeTa 33 PMHAHCOBOTO CLCTOSHUE B
33BUCUMOCT OT HEroBUA XapakTep.

2.10 PMHAHCOBU MHCTPYMEHTH

MbpBOHAYaNHO NPpU3HABaHE U OLlEHABaHEe

[pyecTBoTO npu3Hasa (GMHAHCOB akTUB MNWM (UHAHCOB MacuB B OTYeTa 3a (PMHAHCOBO
CbCTOAHME, KOoraTto M caMo KoraTo [lpy»ecTBoTo CTaBa CTpaHa Mo AOroBOPHUTE Kay3u Ha
WHCTpyMeHTa. Mpu MbpBOHa4YanHo npusHasaHe, [Ipy>eCcTBOTO MpWU3HaBa BCUYKM (PUHAHCOBM
aKTMBM 1 (PMHAHCOBM MacvBeW Mo CrpaBeAnvBa CToiMHocT. Cnpase/iMBaTa CTOWHOCT Ha AafeH
(PMHAHCOB aKTWUB / Nacve NpW MbpPBOHAYANHOTO My MpU3HaBaHe OBUKHOBEHO e A0roBOpHaTa
ueHa. [oroBopHaTa uUeHa 33 WUHAHCOBM aKTMBM / NacMBM OCBEH Te3u, KOUTO Cca
KnacuguumMpanu no cnpaseanvsa CTOMHOCT B nevanbata wiM 3arybata, BKIOYBA pasxoauTe
Mo CAeNKaTa, KOUTO Ce OTHACAT MPSKO KbM NpuAobMBaHETO / WU34aBaHETo Ha (MHAHCOBUA
WHCTPYMEHT. Pa3zxoauTe no caenkata, HanpaseHW Npyu nNpuaobUBaHETO Ha (PMHAHCOB aKTUB U
U3aBaHeTo Ha (PMHAHCOB nacue, KnacuuuMpaHu Mo CrpaBeasMBa CTOMHOCT B nevanbata
nnu 3arybara ce oTuMTaT He3abaBHO KaTo pasxop.

[pyxectBoTO npu3HaBa (UHAHCOBM aKTUBM, MW3MOM3BAWKW JaTaTa Ha CeTb/AMEHT Ha
CAenKaTa, KaTo MO TO3M HaYvH euH aKTUB Ce MpU3HaBa B AEHS, B KOWTO € Moy4YyeH OT
[py>ecTBoTO U Ce OTNUCBa B A€HS, B KOWTO € NPeAoCcTaBeH OT [1py>KecTBOTO.

Mocnepsawa oyeHka Ha PMHAHCOBM AaKTUBH

MocneaBallata oueHka Ha (UHAHCOBUTE aKTMBM 3aBMCM OT TAXHaTa Knacudwukaums npu
MbpPBOHAYaNHOTO UM MpU3HaBaHe KaTo akTuBW. [pyxecTBOTO Knacuduumpa hUHAHCOBUTE
aKTUBW B €[1Ha OT CieHUTe KaTeropuu:

1.0ueHsBaHn No amopTU3MpaHa CTOMHOCT, 2. OueHsBaHM MO CrMpaBeasvBa CTOMHOCT npes
Apyr BceobxsaTeH aoxod u 3. OueHsBaHW MO CrpaBef/MBa CTOMHOCT npe3 nevanbarta wunm
3arybara.

Knacudukaumusata ce onpegens Ha 6asa GusHec Modena 3a ynpaBneHWe Ha [AafieHus Knac
(PMHAHCOBM aKTMBM W AOrOBOPHWTE XapaKTEPUCTWKW Ha MapuyHUTE noTouun. UHBecTMumM,
AbpXaHu oT [Ipy>XecTBOTO C Len nosyyaBaHe Ha rneyanba oT KpaTKOCPOYHW npoaaxbu unu

0bpaTHM MOKYMKW, Ce KhacuduuupaT Kato (PUHAHCOBM aKTUBM, AbpPXXaHW 33 TbpryBaHe.
MHBECTUUMM B OBArOBM WMHCTPYMEHTWU, KOUTO [Ipy)XKeCTBOTO AbpPXW B PaMKUTE Ha OBu3Hec
MoJgen c uen cbbupaHe Ha [OroBOpeHWUTEe MapuM4yHU MoTouM, Ce KnacuduumpaT KaTo
(PMHAHCOBM aKTUBWM, OTYMTAHM MO aAMOpPTU3MPaHa CTOMHOCT. WMHBECTMUMM B AbLArOBU
WHCTPYMEHTWU, KOUTO [Ipy>XecTBOTO AbpXW B paMKuTe Ha Bu3Hec moaen c uen cwbupaHe Ha
[IOrOBOPEHUTE MapuyHM noTouu U npoaaxba ce knacuduumpaT KaTto (UHAHCOBM aKTUBM,
OTYMTaHW MO CNpaBeavBa CTOMHOCT B APYr BCceobxBaTeH A0XO0A.

®UHAHCOBW aKTMBM, OTYMTAHM NO aMOPTHU3UPaAHA CTOMHOCT

[bAroBn WHCTPYMEHTU, KOUTO [pYKECTBOTO AbpXM B paMKuUTe Ha 6WU3HeC Moaen cC uen
cbbupaHe Ha [10roBOpPEHWTE MapuyHU MOTOUM W MPU KOUTO [OrOBOPHUTE NApUYHW MOTOLM
nopaxkaaT NnalaHus eAMHCTBEHO Ha rNaBHMUA@ M JIMXBA C€ OTYMTaT Mo aMopTU3UpaHa
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cToHocT. Cnepl NMbpBOHAYANHOTO MPU3HABaHE AKTUBWUTE Ce OTUYMTAT MO aMopPTU3MpaHa
CTOWHOCT.

OTYMTaHETO MO aMOPTU3MpPaHa CTOMHOCT M3WCKBA MPUMAraHeTO Ha MeToAa Ha edeKTUBHUS
NMXBEH MPOLEHT. AMOPTU3UpPAHaTa CTOMHOCT Ha (PUHAHCOB aKTUB € CTOMHOCTTa MO KOSTO
(DUHAHCOBMAT aKTUB € OTYETEH MbPBOHAYANIHO, HAaManeHa C MoralleHusaTa Mo rnaBHMLATa
MAC WM MUHYC HaTpynaHata aMopTu3auus C M3MOon3BaHe Ha MeToAa Ha edeKTUBHUA
NUXBEH MPOLEHT Ha BCAKA pasfnMka Mexay MbpBOHayanHaTa CTOMHOCT U CTOMHOCTTa Ha
nagex u HamaneHa c obesueHkara.

B Tasu karteropus MoraT [a nonagHaT cnegHute MUHAHCOBM aKTMBWM Ha [Ipy>KecTBOTO, B
3aBUCUMOCT OT U36paHns BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha MAPUYHWUTE MOTOLUM OT THX:
THLProBCKW B3EMaHWsi, KPeAUTU WU 33EMU, B3EMaHWA MO JIM3MHIOBM [OroBOpW, B3EMaHus Mo
NPefoCTaBeHN AEno3unT, B3EMaHUS MO LECMK, B3eMaHus, Npuacbutn ypes uecum, KpeauTtu v
3aeMu, NpuaoBUTU Ype3 LIeCUM, MHBECTUMUMU, AbPXaHW A0 NaAex.

®UHAHCOBU aKTUBMU, OTHMTAHM NO CnNpaBefsiMBa CTOMHOCT npes3 Apyr BceobxBaTeH
aoxopn

[bnroBu MHCTPYMEHTU, KOUTO [Ipy)KeCTBOTO AbPXXK B paMKuTe Ha Bu3Hec Mofen € Len KakTo
cbbvpaHe Ha AOroBOpeHMTEe Mapu4HK MOToUM Taka M npofaaxba Ha akTMeBa W MpU KOUTO
[AOrOBOPHUTE MapWU4HKM MOTOUM Mopa)aaT nnalaHua eAUMHCTBEHO Ha rnaBHULA U NINXBa, ce
OTYATaT MO CNpaBeA/IMBa CTOMHOCT npe3 Apyr BceobxeaTeH aoxod. Cnea MbpBOHAYasHOTO
NMpu3HaBaHe aKTMBLT CEe OUEHsiBa MO CrpaBef/vBa CTOMHOCT C OTYATAHE Ha MPOMEHUTE B
CnpaBefnMBaTa CTOMHOCT B MPEOLEHbYHWS pe3epB Ha MHBECTUUMWTE B LEHHW KHWKa (Apyr
BceobxBaTeH Aoxoa). Korato AbLAroBUSIT MHCTPYMEHT Ce OTMuvLLe, HaTpynaHuTe nevantu unm
3arybu npusHaTU B Apyr BceobxBaTeH A0XO0/ Ce NpexBbpnaT B nevanbarta wnu 3arybara.

B Tasu kateropus Morat ga nonagHaT cnegHvte (UHaAHCOBM akTueBM Ha [Ipy>XecTBOTO, B
3aBMCUMOCT OT U36paHusa 6u3Hec Moaen U XapakTepuCTUKUTE Ha MapuyHUTE MOTOLM OT TAX:
TbProBCKW B3E€MaHWsi, KpeauTu U 3aeMu, B3eMaHus Mo JIM3UHrOBW AOroBOpM, B3eMaHWUs MO
NPEAOCTABEHN AEN03WUTHU, B3EMAHMUA MO LIECMM, B3eMaHWs, NpuaoduTh Ypes uecun, Kpeautn u
3aemu, Npuaobutn ypes uecun, PUHAHCOBM aKTUBKM, AbJITOBU WHCTPYMEHTW, KOWUTO Ca Ha
pasnonoxeHue 3a npoaaxoba.

®WUHAHCOBM aKTMBW, OTYMTAHM MO CNpaBeAsiMBa CTOMHOCT npe3 neyanbata wamn

3arybarta

Tasmn kateropusi GUHAHCOBU AKTMBW, Ce pasfens Ha Ase nojkaTteropuv: GUHaHCOBU aKTUBH,
AbpXKaHW 3a TbpryBaHe M (MHAHCOBM aKTUBM, KOMTO He ca KnacuduuMpaHu B ropHUTE ABe
kateropuu. [laneH MHAHCOB aKTVB Ce Knacuduumpa B TasW KaTeropus, ako e npuaobut c
uen npoaaxba B KpaTbK CPOK WNW [OrOBOPHWUTE MY XapaKTEpUCTUKKM He OTroBapAT Ha
YCNOBMETO [la NopaxaaT MnialaHus eAvHCTBEHO Ha rnasHULA U nxea. [lepuBaTMBuUTe CblUo
Ce KaTeropusmpar KaTo AbPXKaHW 3a TbpryBaHe, OCBEH ak0o He Ca OMpeaeieHn 3a XeMpKupaLim
WHCTpYMeHTW. Te3n ¢UHaHCOBM akTueu MoraT fa 6bAart AbAroBU WM KanuTanosu
MHCTPYMEHTU.

KanutanoBu MWHCTPYMEHTW, OTYMTAHM MO ChNpaBeAnMBa CTOWHOCT npe3 Apyr
BceobxsaTeH goxoa

CTPAHWLA 26 OT 47



®oxa UmoTtu ALICKL MEXAWHEH ®MHAHCOB OTYET KbM 30 HOHM 2024 T.

[pyXecTBOoTO MOXe [a HanpaBu HeoTMeHuM wu36op [Aa npu3HaBa MpoMeHuTe B
cnpaeeanvMBaTa CTOMHOCT B MHBECTULMUTE B KanwuTanoBW MHCTPYMEHTU B Apyr BCeoOXBaTeH
AOXoA BMecTo B neyanbata wnv 3arybata. [eyanbute wnm 3arybute OT NpoMeHU B
cnpaBeasMBaTa CTOMHOCT e ce NpeAcTaBAT B Apyr BceobxBaTeH AOXOA M HAMa Aa morat Aa
ce npeknacuduumpat B nevanbata wnu 3arybata. Korato KanuTanoBUAT WMHCTPYMEHT cCe
OTMMLLIE, HaTpynaHUTe nevyanbu um 3arybu npusHaT B Apyrus BceobxsaTeH 40X04 HanpaBo
ce NpexBbLPNAT B PYru pes3epeu U HepasnpeaeneHa nevanba.

O6e3ueHka Ha (PMHAHCOBM aKTUBH

MopensT 3a obesLeHKa ,,04aKBaHM KpeauTHW 3arybu™ ce npunara 3a PUHAHCOBUTE aAKTUBM,
OLEHSBaHW NO aMopTU3MpaHa CTOMHOCT WM MO CrpaBeAnvMBa CTOWHOCT nNpe3  Apyr
BCeobXBaTeH A0X0A, C U3K/TIOYEHNE HA UHBECTULMKN B KanuTanoBy UHCTPYMEHTU U AOrOBOPHU
aktven. CernacHo MC®O 9, 3arybuTe ce u3MepsaT No eAHa OT AseTe 6asn: 1. o4akBaHu
KpeauTHW 3arybu 3a cneasawmre 12 Meceua cnej Aatata Ha (PUHAHCOBMA OTYET MM 2.
OYaKBaHWTE KpeaWTHW 3arybu 3a ue/ms CPoK Ha duHaHcosuTe akTueu. MMbpeaTta 6asa ce
npunara Korato KpeAWTHUS PUCK HE € HapacTHan 3HAYWUTENIHO OT AaTaTta Ha MbpBOHAYasiHO
npu3HaBaHe A0 AaTaTta Ha (MHAHCOBUSA OTYET (M KPeAUTHWUA PUCK € HUCBK KbM AaTtata Ha
duHaHcoBUS OTYeT), B 06paTHWUS Cnydas ce npwnara sBropata 6asa. [lpyKecTBoTo nmpunara
BTOpaTa 6a3a 3a TbproBCKUTE B3eMaHWsi WU AOroBOPHWUTE aKTWBWU (HE3aBWUCMMO Aanun ca CbC
unu 6e3 3HaunTeneH UHAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeauTHWUS PUCK ce ciean U
onpegens Ha 6asa wuHdopMaums 3a pUCKOBM (aKTOpM KaTo Hanuume Ha npocpouue,
3HAYUTENHO BNOLIaBaHe Ha (PMHAHCOBOTO CbCTOAHME HA [UThXHUKA U APYTU.

CaMo 3a TbproBCKM B3eMaHWs GanaHcoBaTa CTOMHOCT Ce HaMmaisea, Ype3 M3Mon3BaHe Ha
TPaH3UTHa CMETKa W MOC/IeABALLOTO Bb3CTAHOBABAHE Ha OTNUCaHWTe npean Tosa CyMu Ce
KpeauTMpa cpelly Tasv TpaH3uTHa cMmeTka. [lpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha
TpaH3WUTHaTa CMeTKa ce npu3HasaT B neyanba wam 3aryba.

3a BCUYKM ApYrv MHAHCOBM akTvBM BanaHcoBaTa CyMa ce HaMansBsa C pasMepa Ha 3arybara
ot obe3ueHka.

3a hMHaHCOBM aKTUBWM, OTYMTAHW MO aMOPTU3MpaHa CTOWHOCT, ako B Cie/Ball Nepuoa cyMaTa
Ha 3arybaTa oT obesleHKaTa HaManee 1 CnafbT MoXe no 06eKTUBEH HauYMH Aa ce CBbPXE CbC
cbbUTME, KOETO Bb3HWKBA, Crea Kato obesleHkata € npu3HaTta, npeaud ToBa Mpu3HaTUTe
3arybu oT obe3sueHka Ce Bb3CTaHOBABAT (MM AWPEKTHO, WM 4Ype3 KopurupaHe Ha
KOpEeKTMBHaTa CMeTKa 3a TbProBCKW B3eMaHus) B nevanbata wau 3arybata. Bunpeku ToBa

= = ) = e u ie ARIAG - A
Bb dHOBHBdH 0O HE MOX Nd BOOW L0 Odlia UBd OWHO d (UViFna UB¥ o 4i= O O

03 HafBMlLABA OHAa3M aMopTU3MpaHa CTOMHOCT, KkosaTo 6u Guna Ha patata  Ha
Bb3CTaHOBABAHETO, aKo He e Buna npusHaTa 3aryba ot obesueHka.

OTnuceaHe Ha (PUHAHCOBU AKTUBMU

®WHAHCOB aKTVUB Ce OTNUCBa OT [pY)KeCTBOTO, KOrato A0roBOpPHMTE NpaBa BbpXy NapuyHUTE
noTouM OT TO3M aKTUB MajexupaT W KoraTto [Ipy>XecTBoTO € NPeXBbp/IMI0 Te3WU Npaea 4pes
coenka, Npu KOSTO BCUYKM CbLUECTBEHM PUCKOBE U M3rOAM, NPOM3TUYALLM OT COBCTBEHOCTTA
Ha aKkTWBa Ce MPexXBLPASAT Ha Kynyeaya. Bcsko yyacTve BbB Beuye MpexBbprieH (UHAHCOB
aKTuB, KoeTo [Ipy>KecTBOTO 3amnasBa WM Cb3/1aBa, Ce OTYMTa CaMOCTOATENHO KaTO OTAENEH
aKTMB UMK NacuB.

B cnyyauTte korato /[IpyecTBOTO € 3araswusio BCUYKW WK MOo-ronsiMa 4acT OT PUCKOBETE W
W3rOAWUTE CBBP3aHW C aKTUBWTE, MOC/IEAHUTE He ce OTMWCBaT OT OTYeTa 3a (PMHAHCOBOTO
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cbcTosiHVeE (NpUMep 3a TakuBa CAESIKWU Ca peno CAeskuTe — npoaax6a c yroBopka 3a 0bpaTHo
N3KYMNyBaHe).

Mpu caenku, Npu KoUTo [Ipy>XecTBOTO HWTO 3anassa, HUTO MPEXBBLP/SA PUCKOBETE U nsroauTe,
CBBbp3aHK C PUHAHCOB aKTWB, MOCIEAHUAT Ce OTMUCBA OT OTHETa 3a (pMHAHCOBOTO CLCTOSIHWE
ToraBa M caMo Toraea, KoraTo [py)KecTBoTO € 3arybuno KOHTPO/N BbpXy HEro. Mpaeata u
3aAb/DKEHUSITA, KOUTO [Ipy)KeCTBOTO 3arna3ea B Te3u C/lyqau ce OTHMTAT OTAEGNHO KaTo akThBe
unu nacue. MNpy caenku, Npy KoUTo [Ipy)ecTBOTO 3anassa KOHTPOJ BbpXY aKTvBa, HErosoto
OTYMTaHe B OTuYeTa 3a (DMHAHCOBOTO ChCTOSHUE NMPOAb/KABA, HO A0 pasMepa OnpeaeneH ot
CTeneHTa, [0 KOSTO [pyXXeCTBOTO € 3arna3uio y4acTMeTo CM B aKkTMBa W HOCM pucka Ot
NpOMsiHa B HEroBaTa CTOMHOCT.

MocnepBawara oueHKa Ha huHAHCOBM NAacUBH

Mocnejsallata oOueHKka Ha ¢uMHaHCoBMTE MacMBM, 3aBACK OT TOBa Kak Te Ca ounm
KnacuduLMpaHn Npu MbPBOHAYaNHO NpusHasaHe. [IpyxecTBoTo knacuduumpa puHaHcoBuTe
CWU NacuMBu1 B €iHa OT CNeHUTE KaTeropuu:

MacuBK, OTYMTAHW MO CrpaseanvBea CTOMHOCT npe3 nevanbara unm 3arybara

MacveuTe ce knacuduuMpaT B Tasv KaTeropus, KOrato Te MPUHUMNHO ca AbpXaHu C LUen
npoaax6a B 61m3ko Gbaelle (TbproBeku 33[Ib/DKEHUSA) WX Ca AepyBaTUBK (C U3KJTIo4eHne Ha
[lepV1BaTMB, KOITO € NpeAHasHayeH 3a U e epeKTUBEH Xemkupall WHCTPYMEHT) WK 0TroBaps
Ha ycnoBusiTa 3a MonajaHe B TasW Kateropus, OMpeAeneHn Mnpu MbpBOHAYaNHOTO
npu3HasaHe. BcuukvM npoMeHW B CnpaBeanveara CTOMHOCT, OTHacswWwwW ce A0 Macusu,
OTUYMTaHU MO CrpaBeanMBa CTOMHOCT npe3 nevanbata mm 3arybaTta ce oT4uTaT B OTYeTa 3a
neyan6arta unu 3arybaTa v Apyrus BceobxsaTeH AOXOA KbM AaTaTa, Ha KOATO Bb3HWKBAT.

Macueu, OTYMTaHU NO aMOpTU3NpaHa CTOMHOCT

BCUUYKM 3ab/DKEHUS, KOUTO HE ca knacuduuupaHu B MpeaviuHaTa Kateropuata nonazart B

Tasu kaTeropus. Tesun 3afb/DKEHWA Ce OT4MTaT Mo aMopTM3MpaHa CTOMHOCT MOCpPeACTBOM

MeToaa Ha e(PeKTUBHMA NINXBEH NPOLEHT.

EneMeHTUTe, KNacudUUMpaHW KaTo TbProBCKWM M ApYr 3aAb/DKEHUSA 0BMKHOBEHO He ce

OLIEHSIBaT OTHOBO, TbI KaTO 3afb/DKEHUSITA Ca U3BECTEHM C BUCOKA CTEneH Ha CUrypHOCT U

YPEXAAHETO € KPAaTKOCPOYHO.

B Tasu kateropusi OBMKHOBEHO MOMajHaT CleAHUTE (MHAHCOBM Macveu Ha [lpyecTBoTO:

TbProBCKM 3afb/DKEHWS, KPeauTU W 3aeMK, 3aAb/DKeHUa no NU3UHIOBU  [0OrOBOpPY,
~ 3adB/DKEHVS TIO MONyYeHW IENO3NTY, 3aAb/keruns noeete———————

OTnuceaHe Ha (PpMHaAHCOBU NacuBun

®UHaHCOB NacuB ce MpeMaxsa OT OTYeT 3@ (PMHAHCOBOTO CbCTOsIHWE Ha [py>xecTBoTO, CaMo

koraTo 3aAb/MKeHueTo 6bAe noraceHo, MpekpaTeHo, Wn U3TEHE. Pasznukata Mexay

GanaHcoBaTa CTOMHOCT Ha OTNMCaHus (PMHAHCOB nacue W u3nnareHata npecraums ce

npu3Hasa B nevyanbata wm 3arybara.

Jluxeu, aMBnAEHTH, 3arybm u neuanbm

JIVXBMW, AVBUAEHTU, 3arybu v nevanbu, cBbp3aHu C (DMHAHCOB WHCTPYMEHT MW KOMMOHEHT,

KOWTO e (MHAHCOB Macwe, Ce MPWU3HABaT KaTo MpUXOAN WIW pasxogu B nevanbata wam

3ary6ata. PasnpepeneHusTa 3a nputexarenure Ha UHCTPYMEHTH Ha cobCcTBEeHUA KanuTtan ce

NpuU3HaBaT AMPEKTHO B COOCTBEHWA KanuTasl.

Pa3xoauTe no onepauusita 3a KanuTanosa c/iefika ce oTpasaBat CYETOBOAHO KaTO HaMmaneHue

Ha cobcTBeHusa KanuTan.
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Knacudukaumsata Ha (PUHAHCOB WMHCTPYMEHT KaTo (DMHAHCOB MAacWB WM UHCTPYMEHT Ha
cOBCTBEHUA KanuTan onpeaens Aanu NUXBUTE, AVMBUAEHTUTE, 3arybute n nedanbute,
CBbP3aHU C TO3M WHCTPYMEHT, Ce MpM3HaBaT KaTo MpUXOAW WK pasxoau B nevantata uau
3ary6ata. [nawaHuvsTa Ha AVBMAEHTW 33 akuuu, M3UANO MpUM3HaTU Kato nacueK, ce
MpW3HaBaT KaTO pasxoAu MO CbluMs HauMH KakTo nuxeu no obnuraums. Mevanbata u
3arybaTa, CBbp3aHa C 06paTHU U3KyNyBaHUa Wnn peduHaHcMpaHe Ha UHaHCOBW NacuBeK, ce
npusHasa B nedanbata wmm 3arybata, JAokato 06paTHWTE  U3KYMyBaHus WM
pedUHAHCMPAHETO Ha MHCTPYMEHTU Ha COOCTBEHWS KamuTan Ce NMpu3HasaT KaTo NpoMeHwu B
cobCcTBEHMs KanuTan. NpoMeHuUTe B CpaBeAnMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha CoBCTBeHMs
KanuTan He ce Npu3HaBaT BbB (PUHAHCOBUTE OTYETU.
PasxoauTe NpU W3AaBaHETO WNM MPUAOBMBAHETO HA CBOM WHCTPYMEHTU HA COBCTBEHMs
KanuTan ce oTYMTaT B KanuTan, Hanpumep Npyu KanuTanosa CAenka pasxoAawuTe No cAenkaTta
ce OTYMTaT CYETOBOAHO KaTO HaManeHue Ha cobCcTBeHua KanuTan.
Pa3xoay no CAenka, KOUTO Ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH (PUHAHCOB MHCTPYMEHT,
ce pasnpenensT KbM MNaCMBHUA W KanuTanoBUS KOMMOHEHT, MPOMOPUMOHAnHO Ha
pasnpeaeneHUeTo Ha MocTbnneHusTa. PasxoauTe Mo CAesKa, KOUTO ca CbBMECTHO CBbp3aHn
C NMoBeYe OT efHa caenka (HanpyMmep pa3xoauTe 3a CbBMECTHO npejsiaraHe Ha HAKOM akumu U
KOTUpaHe Ha Apyrv akuum Ha doHaosa 6opca), ce pasnpesensT Mexay Te3n CAENKK, KaTo ce
M3ron3ea paumnoHanHa u OTHOCMMa KbM CXOfHM czienikvi 6a3a 3a pa3npeaeneHue.
MeyanbuTte W 3arybuTte, CBLP3aHW C NPOMeHU B 6anaHcoBaTa CTOWHOCT Ha (PMHAHCOB Macue,
Cce Mpu13HaBaT KaTo NPUXoAu WK pasxoau B nevanbata uam 3arybaTa AOpU KOraTo ce OTHACAT
[0 MHCTPYMEHT, KOWTO BKJ/IIOYBA MPaBO Ha OCTaTbyeH AsN OT aKTUBUTE Ha NPeanpuATUETO B
3aMsiHa cpellly Napyu4HW CPeacTsa Unu ApYr PUHAHCOB aKTuUB.
KomneHcupaHe Ha (P MHAHCOB aKTUB U (PMHAHCOB Nacue
®UHAHCOBUTE aKTMBM M (DMHAHCOBUTE MAcMBW Ce KOMMeHcupaT U B 6anaHca ce npeacTass
HeTHaTa CyMa Koraro:

v 1Ma IOpUANYECKM YNPaXKHAEMO NPaBo Aa KOMMEeHCMpa NpusHaTuTe CyMmu; 1

v UMa HaMmepeHue WM fa ypeaM Ha HeTHa 6asa, WM Aa peanusdpa aKTve U

€/IHOBPEMEHHO C TOBA Aa ypeau Nacue.

MpW CYETOBOAHOTO OTYMTAHE Ha NMPEXBLPISAHETO Ha PMHAHCOB aKTuB., KOWTO He oTroBaps Ha
W3UCKBaHUSITAa 3a OTNWUCBaHE, NpPeanpusTUETO HEe KOMMEHCUMpa MpexBbp/ieHns akTue U
CBbp3aHUA NacuB.
OMHEHCMpaH D aT WVMHJHCOB adk B DV aT OE Rpen
Ha HeTHaTa CTOMHOCT Ce pa3nuyaBaT OT OTMWCBAHETO Ha (MHAHCOB aKTWUB WM (PUHAHCOB
nacue.
MpaBoTO Ha KOMMEHCUPaHe € IOPUANYECKO NPaBO Ha ATbXHWK MO AOTOBOP Aa ypeau win no
APYr HauMH fa eNMMMHMpA usnata WaM 4acT OT cyMmata, Ab/DKMMA Ha KpeauTop, 4pes
NpUCNafiaHeTo OT Tasu CyMa Ha CyMa, Ab/DKMMa OT KpeauTopa.
AKO MMa IOpUAMYECKO MpaBo Aa MpuUCnagHe CyMma, Ab/DKUMAa OT TPETO /mug, OT CyMaTa,
[b/DKMMA Ha KPeAMTOopa, Npy YCNoBKE Ye MeXay TpuTe CTPaHu CbLUeCTBYBa CNopasyMeHne, B
KOETO SCHO € YCTAaHOBEHO NMPaBoTO HAa [UThXHWKa A3 U3BbPLUM KOMMEHCUPAHETO, aKTUBUTE W
nacusuTe ce NpeacTaBAT KOMMEeHCUPaHo
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2.11 NMNapn n Nnapu4HX €KBUBANEHTHU

[Ipy>XeCTBOTO OTYWTa KaTo Mapu ¥ NapuyHW CPeAcTBa HaluyHWTE napu B 6poi, MapuyHu
CpEACTBa MO 6GaHKOBM CMETKW, AEerosvT A0 3 Meceua, KpaTKOCPO4HW W BMCOKOZMKBUAHW
WHBECTMLMM, KOWTO Ca NeCHO 06pallaeMn B NapuyeH eKBUBANEHT U CbibpPXaT He3HauUTeneH
PUCK OT MPOMSiHAa B CTONHOCTTA CH.

2.12 Kanutan

AKUMOHEPHUST KanuTan Ha [ipy)ecTBOTO 0TpassiBa HOMWHA/HATa CTOMHOCT Ha eMUTUpaHUTe
aKumm,

MpeMUMHUST pe3eps BK/IOYBA MOMy4eHaTa MpeMust Mo eMUTUPaHU akuuu. Pa3xoauTe no
eMUTUPAHETO He Ca BK/IOYEHU B CTOMHOCTTA Ha AOMbHUTENHUA KanuTan.

MPeoLeHbYHUAT pe3eps Ce CbCTOM OT nevandbu W 3arybu, CBbp3aHW C npeoueHka Ha
onpeAeneHn KaTeropuv pUHaHCOBM aKTUBM, UMOTH, CTPajN, MALUMHW U CbOPBXEHUA.

DUHAHCOBMAT pe3ynTaT BKIIIOYBA TeKyluMs 33 nepuoAa (pMHAHCOB pesynTaT W HaTpynaHuTe
neyanbu U HenokpuTw 3arybu, onpeaeneHn ot OTYeT 3a neyanbata unu 3arybaTta u apyrus
BceobxBaTeH Aoxoa.

2.13 MNeHCMOHHM U APYTY 3aAbJDKEHUA KbM NepcoHana

[pyxectBoTo He e paspaboTBasio ¥ He nMpwiara nnaHoee 3a Bb3HarpaxaeHus Ha
CYKUTENUTE Cnep HamyckaHe WM ApYrv ABAroCPOYHM Bb3HarpaxaeHus u naaHoBe 3a
Bb3HarpaXaeHWa cnej HarnyckaHe v rnoa ¢opmarta Ha KoMneHcauun € akum WUNn C asnoee
OT cobCTBEHUA KanuTarn.

[Ipy>ecTBOTO OTUYMTa KPaTKOCPOYHU 33AB/DKEHUSA MO KOMMEHCMPYeMi OTMYCKM, Bb3HUKHANM
Ha 6a3a HeM3Non3BaH NNaTeH roAvLLEH OTNYCK B ClyYauTe, B KOUTO Ce€ O4akea OTnyckuTe Ad
Bb3HWKBAT B paMkuTe Ha 12 Meceua cnej Aatata Ha OTYETHWUA NEpUoa, Npes KOWTO HaeTuTe
NMUa Ca MOMIOXWNW TPyAa, CBbp3aH C Te3n OTnycku. KpaTKoCpouHUTE 3a/ib/DKEHNS KbM
nepcoHana BK/OYBAT HaAHWLM, 3annaTi U CoumManHu OCMrypoBKu.

2.14 [lpyrv NpoBU3uK, YCJIOBHU aKTUBW U YTJI0BHU NacHBH
MpoBu3uMUTEe, NpeacCTaBNsABaAlLM TeKylW 3aAb/DKEHWA Ha [pyxecTBOTO, NpPOU3TU4alLM OT

MWHANU CbbUTKA, ypexAaHeTO Ha KOEeTo Ce OYakBa Aa nopogu HEODXOAMMOCT OT M3X0AsLW
napuyeH NOTOK OT pecypcu, ce NpU3HaBaT KaTo 3aAb/HKEHUA Ha [py>XecTBOTO. MNposu3nnTe
ce Npv3HaBaT Toraea, KoraTto ca WU3Mb/IHEHW CNefHUTE YCIIOBUA.

» [py>XecTBOTO MMa CerawHo 3a4b/HKEeHNA B pe3ynTaTt OT MUHau cvbuTng;

> 1Ma BEPOSITHOCT 3a NoracsiBaHe Ha 3a/ib/DKeHWeTo Aa Gbje HeobxoauM NOTOK pecypey 3a
fa 6bae ypeaeHo 3aAbIDKEHNETO;

» Moxe fa 6b/le HanpaBeHa HaleXAHa OLEeHKa Ha CyMaTa Ha 3aAb/DKEHNETO.

CymaTa, npu3HaTa KaTo NpOBW3Ws, NPeACTaBnsiea Haii-aobpara npubnuauTenHa OoueHKa Ha

U3XOZSIIMTE NapWMYHW NOTOUM OT PEecypcu, HEeoBXOAUMM 3a YPeXAAHETO Ha HACTOAWOTO

3ab/KEHNE KbM AaTaTa Ha 6anaHca. Mpy onpeensHeTo Ha Tasu Hali-gobpa npubnusnTenHa

oleHka [lpyKeCTBOTO B3uMa oA BHWMaHMe pWUCKOBETE W CTEMeHTa Ha HEeCUrypHocT,
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CbMBLTCTBALA MHOrO OT CbbuTUsiTa U OBCTOATENCTBA, KAKTO W edekra OT npomsHata Ha
CTOMHOCTTa Ha Napuy4HUTE CPpeaCTBa BbB BPEMETO, KOraTo Te MMaT 3Ha4uTEeNeH edexT.
MpoBu3uKTE Ce NPErnexaaT KbM BCAKa fanaHcoBa AaTa M CTOMHOCTTa UM Ce KOpUrMpa, Taka
ye fa oTpasu Han-pgobpata npubnmsuTenHa oueHKa KbM Aatara Ha BGanaHca. AKO Be4ye He e
BEpOSITHO, Ye Lie e HeobxoaMM M3XOAsLL MOTOK pecype 3a ypeX/AaHe Ha 33/Ib/DKEHNETO, TO
npoBM3uNSTa CiefBa Aa ce oTnuLle.

[Ipy>ecTBOTO He Mpu3HaBa YCNOBHW aKTWUBH, Tbil KaTo NpM3HaBaHETo UM MoXe Aa UMa 3a
pe3ynTaT NpU3HaBaHETO Ha IOXOA, KOUTO MOXE HUKOra Aa He 6bae peanusupan.

BENEXKW KbM ®VMHAHCOBWUA OTHET

3. MIMOTH, MALLMHM, CLOPbXKEHHUS, 060pyABaHE M MHBECTULIMOHHK MMOTH

MMOTUTE, MalLMHUTE, CLOPBXKEHWUSTA, 0BOPYABAHETO W WHBECTULMOHHUTE WMOTW Ha [py>XecTBOTO
BK/TIOYBAT MMOTH, KOWTO CE AbpXKaT C UHBECTULMOHHA LiEN.

Herexyun MMCO u
MHBECTULMOHHA HMOTH
‘000 ns

Hauanso cango koM 1 Ainyapu 2024 r. 3989
Hosonpruao6uTh aKTUBKH

MpoaageHn NHBECTULMOHHA UMOTH

OLleHKW Ha MHBECTMLIMOHHA MMOTK Npes3 nepuoaa

WHBecTMUMOHHK MMOTH KbM 30.06.2024 1., B T.M.:

3eMu (MHBECTMLIMOHHN UMOTH) 2101
AHBECTMLMOHHW MPOEKTH B NPOLIEC Ha M3rpaxaaHe™ 1888

HBECTULMOHHUTE MPOEKTH B MPOLEC HA M3rpaxJaHe ca NpeacTaseHn 1104p06HO 110-40/TY.

CTpyKTypa Ha WHBECTULIMOHHWUTE UMOTU MO MECTOMONOXEHWE:
OBEKT MECTOMONOXKEHWNE

Boposey K.k. boposel

Boposeu 9002
3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA NNIOW B 3acTpoeHa OBILLA PASIbPHATA
KB.M. nnou 8%  ACTPOEHA NNOWE

oT nnowTa KB.M.

Ha obekTa

Boposey 1928.58 21.42% 20 164

WHBECTULMOHHW MPOEKTU B NpoLEC Ha u3rpaxaaHe B Xunsau nesa:

ETAM HA PASMEPHA  CTOAHOCT KbM OULEHKA NPE3 CTOAHOCT KbM
MPOEKTA MPOEKTA 01.01.2024 2024r. 30.06.2024
NpoeKT K.K. 3aBbplueH rpyd
Boposey - x-n CTpoex Ha AKT
EKCKNy3uB 14 19 117 1 888 - 1 888

06110 33 BCUHKW NPOEKTH 19 117 1 888 - 1 888
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NHBECTULMOHHUTE MMOTW Ca NpeAcTaBeHn BbB (DMHAHCOBMA OTHET Ha [Opy>ecTBOTO Kato € U3MNon3BaH
Moaena Ha cnpaseanueata CTOMHOCT.

CbrIacHo M3ncKBaHusaTa Ha un. 23 ot 3ACUUAC, v BB Bpb3ka C W3roTBAHETO Ha rofvLLIHWA OTYET 3d
2023r., [pyKecTBOTO € Bb3/I0OKUN0 Ha BbHLIEH OLUEHUTEN W3BbLPLUIBAHETO Ha OUEHKa Ha
NPUTEXABaHWUTE MHBECTULMOHHU UMOTU B Kpas Ha duHaHcosa 2023 T.

Mpu oueHkaTa Ha aKTUBWTE Mo CrpaBeAuBa CTOMHOCT Ca W3MNON3BaHW AaHHW Npou3TUHalM OT
aKTWBHW Nasapy, KOUTO Ca MpeLeHEHN KaTo BXOAAWM AaHHW OT epapxuyHO HMBO 2 — 3HAYMTENHO
HabnoaasaHn BXOAAWM AAHHW.

3a oLeHKaTa ce M3non3sa KoMbuHauwa oT ABa GasncHu noaxoaa (8 T.4. MasapeH noaxoA u PasxoaeH
NOAXOA) KbM CTOMHOCTTa Ha OUEHABaHWA 06eKT, OCHOBaHW Ha MKOHOMWYECKUTE MPUHUMNN Ha
paBHOBECME Ha LEHWTe, O4aKBaHu Monsu wuin 3aMecTBaHe, KaTto B KOHKPETUKA & MnpuioxeHa
MeToaMKa 3a OCTOMHOCTABaHe Ha HacToslla CTOMHOCT, OTpassBalla WU3UCKBaHWATa Ha MCO 105
«Moaxoau M METOAM 33 OUEHABAHE» U MCO 400 «lMpaBa BbPXY HEABWXUMU UMOTU>, CbOTBETCTBALLN
Ha MoaxoA Ha nasapHWTE CpaBHEHWA MO T.B5 Ha Mpunoxenue b kM MCOO 13 v Moaxop Ha 6a3ata
Ha pa3xoguTe no T.58 Ha lMpunoxexue B kbM MCOO 13.

3HaunuMUTe HabnoAaeMy BXOASLUM AaHHW, W3MON3BaHN B OLEHKaTa, ca KaKTo cneasa:

A) Excrnyaus Cknt n Crna pe3opr, K.K. boposey: CpoK 3a peanu3aums Ha CTPOUTENCTBO 24M., CPOK 3a
OCBLLECTBABaHE Ha CAenka C nasapHu aHanosu 3a VMU 18M., CpOK 3@ OCblUECTBABaHE Ha CAe/ka C
nasapHu aHano3u 3a crpagy 12M., TeXeCT Ha eAuHAYHa nasapHa CTOMHOCT Npu CPaBHEHME C aHanosun
60%, TEXECT Ha eauHWYHa Na3apHa CTOMHOCT NpY WHBECTULUWOHHA paspabotka 40%, obuuaeH Cpok
33 HOpManHa ekcrnioaTaumns Ha 3acTpoABaHETO 80r.;

Kbm 31.12.2023 r. cnpaseanvMeata CTOMHOCT Ha MHBECTULIMOHHUTE WMOTU € Onpe/eneHa B pasMep Ha
3989 xun.ne. 3a nepuoga 01.01-30.06.2024r. HOBa OUEHKa HA npuTeXaBaHUTe  UHBECTULIMOHHN
MMOTU He e U3BbPLUBaHA.

KoM 30.06.2024 r. cnipaseanveara CTOMHOCT Ha UHBECTULIMOHHWTE UMOTU € B pa3Mep Ha 3989

XWUn.ne.
CroiiHocT W3BbplLIEeHA CroiiHocCT
MHBeCTULIMOHEH 06EKT npeaw oyeHka OoLeHKa cnep oueHkKa
- 2101

Exckny3us Cku u Cna pe3opT, K.k. boposeu - YN 2101

Exckny3ue Cku n Cna pe3opT, K.K. Boposeu — Crpaja -

3aBLPLUEH rpyb CTpoeX Ha AKT 14 1888 - 1888
Oﬁmo OL|EHKWN 3989 - 3989

4. Herexywm (pHAHCOBWA aKTUBH

Ha 24.11.2014 r. npu oCbluecTBsAiBaHE Ha ofuualiHaTa CvM TbproBCka AEMHOCT, [IpYKEeCTBOTO
cknoun [loroBop 3a NM3WUHT 3@ COBCTBEHMA CU He[BWKUM MMOT, Haxoasaw, ce B Tp. Cotms, Gyn.
,Uapurpaacko woce” N2 159 u npeacTaenssal Tbproscka w oduc crpapga C NoA3eMHW rapaiu
,beHuMapk BusHec LleHTbp” ¥ [OrOBOPKU 33 NpeoTAaBaHe MoA HaeMm Ha 06eKTW OT MocoYeHus UMOT.
HacpelHa CTpaHa Mo JIM3MHroBus AOrOBOP (NusnHrononyyaren) e JOHUK MPOMBPTUC' AL, EVK
203009202. [loroBopbT 33 JM3MHM € CKK4YeH CNel npeaBapuTeNIHOTO MUCMEHO ofobpeHne Ha
 OBEANHEHA BbJITAPCKA BAHKA" Al, KaTo KpeauTop W areHT Ha KpeauTopa HALUMOHATHA BAHKA
HA IbPLMSA (NATIONAL BANK OF GREECE), knoH JIoHAOH. [JoroBopbT 3a JIM3UHT € 3a cpok ot 10
/pecet/ rogvHu. LleHaTta 3a npupobusaHe cobcTeeHOCTTa BbPXY WUMoTa e B pasmep Ha 23 000 000
/pBapeceT W Tpu munuoHa/ EBpo, 6e3 AAC. JIM3MHronony4aTensT JOHWK MPOMBPTUC' A uMa
npaBoTo Aa npuaocbue cobcTBeHoCTTa BLPXY MOTa no BCAKO BpeMe OT AelCcTBMETO Ha [loroBopa,
Cren 3annalaHe Ha BCMYKM Ob/DKAMW MO A0roBOpa CyMW. NuxsaTta no [lorosopa € B pa3sMep Ha
Tpumeceunus EURIBOR mo PoiiTepc, nnmoc Haabaeka B pasMep Ha 2.5 /oBe usno v net pecety/
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MyHKTa roavwHo. TpumeceynusT EURIBOR ce onpepens Ha 6a3a ogwmumanHo nybnukysaHusa Ha
cTpaHmumTe Ha Poiitepc B 11:00 yaca Greenwich Mean Time Ha nocnegHus paboTeH AeH Ha BCEKM
MEeceLl ¥ BaXKu 3a uenusa cneagaly Meceu. JIN3MHroBuTe BHOCKW CE 3annallaT eXXeMece4yHo, CYMTaHo oT
[aTaTa Ha KosTo JIM3MHronony4yatenaT nofyyy MbpBaTa HaeMHa LeHa No CKKYEH OT HEro Aorosop
3a NpeoTAaBaHe nog HaeM Ha MMoTa WK YacTu OT Hero.

CpOKOBETE, KaKTO M CeralwHaTta CTOMHOCT Ha MWHUManHWTE SIM3UHIOBM BHOCKW Ca NpeACTaBeHu Mo-
A0NYy KaKTo cneasa:

30.06.2024
MUHMMANHU NM3UHIOBWM BHOCKMK MO nepuogu: ‘000 ne
[o 1 roauHa 4 199
Ot 2 po 5 rogvHu 15 150
Ot 6 po 10rogutn 13 860

061a 6pyTHA CTOWHOCT HA MUHUMAaNHWUTE IM3MHIOBX BHOCKKH

OuakBaHa cyma Ha nuMxBaTa
CerawHa CTOMHOCT Ha MUHUMaNHUTE NIM3UHIOBH BHOCKH

Or 1ax :
- Tekywm 2676
- Hetekywm 24 042

5. TbproBcku U Apyrv B3eMaHus

30.06.2024 31.12.2023

TeKkyuy Tbproecku U Apyru B3eMaHuA ‘000 n8 ‘000 nB
B3eMaHuA OT KMEHTU U AOCTaBYMLM 302 1 580

MpeannaTesn pasxoau - =

0610 THProBCKHU U APYrM B3eMaHuA 302 1580

KbM faTaTa Ha M3roTBsHe Ha OTYeTa HAMa NpoMsiHa B CNpaBeAnMBaTa CTOMHOCT Ha B3eMaHWATa Ha
APYXeCTBOTO.

6. lMapwuuHun cpeacrsea

30.06.2024 31.12.2023
‘000 n8 ‘000 nB
[apuyHK cpeacTea B 6aHKK 6 1

MapuyHK cpeacTea B 6poit 2 =
0610 NapMyHK cCpeacTBa

)]
[

7. Kanutan
7.1. AKUMOHepeH KanuTan

AKLIMOHEPHUAT KanuTan Ha [1py>KecTBOTO Ce CbCTOM OT OBMKHOBEHM akuun C HOMMHaNHa CTOMHOCT B
pasmep Ha 1 (eauH) nes. Bcuuky akuum ca C NpaBo Ha nonyvasaHe Ha AMBUAEHT W JIMKBMAALMOHEH
[SN W NpeacTaBnssaT eauH rnac ot O6WoTo cbbpaHve Ha akuuoHepuTe Ha [ipyxecTsoTo. Bcuuku
akumu, B pasmep Ha 23 394 706 6p., ca HambAHO NNaTeHW. AKUMOHEPHUAT KanuTtan e pasnpejencH
KaKTo cnefsa:
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5.6.2024
Ume Bpo# akuumn %
Duanyecku nuya 17 302 403 73.96%
MecTHM IopUanYecKn nuua 5054 070 21.60%
YymaecTpaHHU Iopuanyecku nuua 461 002 1.97%

WHCTUTYUMOHANHU UHBECTUTOPK 577 231 2.47%

06u0 KanuTan 23394 706 100.00%
06w, 6poii akunoHepu dusnveckn nuua 375

06w 6poit akumm Ha PU3NYECcKn NHLa 17302403 73.96%
06wy 6poit aKUMOHEPH PUANYECKH NKULA 30

061wy 6poii aKL MK HA OPUANYECKK NKLA 6092303 26.04%
WHCTUTYLMOHANHU MHBECTUTOPH Bpoit aKuumn %
[® KOHKOPA ®0HA-3 HEABMXWUMU UMOTHU 563 231 2.41%
[® NMPAAM ACETC 7 000 0.03%
A® KYECT BM)KbH 7 000 0.03%

577 231 2.47%

YymwpaecrpaHHu OpUAMYECcKH nuua Bpoit akuumn %
IMMOBIL 2000 LTD 193 000 0.82%
ZIP CARS GMBH 167 712 0.72%
WENLER INTERNATIONAL INC. 65 000 0.28%
ADVANSYS HOLDINGS S.A. 32 500 0.14%
BNYM SANV AS AGENT/CLIENTS 1 2520 0.01%
AKUWOHEpH, NpUTeXaBalmn Haa 5% ot kanuTana Bpoii akuun %
BECENWH AUMUTPOB NEHYEB 1609 135 6.88%
NTKOBOMUP HUKONAEB BOSPKVEB 1 249 586 5.34%

WHpopmaynata e aktyanHa kem 05.06.2024 r. ro m3gageHa ot LeHTpaneH 4eno3uTap KHura Ha
GKUYMOHEDHTE.

7.2. NpeMueH peseps

MpeMUAHUST pe3eps e (opMUpaH KaTo pasnvka MexXay eMUMCMOHHA M HOMMHanHa CTOMHOCT Ha
aKLMWTE OT Moc/IeAHOTO YBENWYEHWE Ha KanuTana Ha ,®oHg Umotu” AACULL.

HOBOEMMTHUPAHU HOMMHaNHa €MMUCHMOHHA ®opmMupaH
aKyuu — 6p. CTOMHOCT CTOWHOCT peseps B nesa

15 594 706 1 1.5 7 797 353

Mo peweHne Ha OCA ot 17.06.2010 r. cbC CpeaCTBa OT NPeMUMHWUS pe3eps e MoKpuTa 3arybaTa 3a
2008 r. 1 2009 r. Mo pelweHne Ha OCA ot 01.07.2013 r. CbC CpeAacTBa OT MPEMUAHMSA pe3eps e
nokpuTa 3arybata 3a 2010 .

06uwo dopMupaH npeMueH MokpuBaHe Ha 3ary6a ot 2008 r. Peseps cnej noKpuBaHe Ha 3ary6a

peseps kbM 01.01.2010 B B XMA. Nesa 3a 2008 .
XWn. nesa B XMW/, NeBa

7797 (2 476) 5321

MokpueaHe Ha 3ary6a or 2009 r. MpemueH Peseps cneg NoKpuBaHe

Ha 3ary6a 3a 2009 .
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2008 r. B xun. nesa B XW. nNesa B XWn. nesa

o321 (2 268) 3053

Mokpusaxe Ha 3ary6a ot 2010 . Mpemuen Pe3seps cneg nokpMBaHe

Sppmcs Vangs Coon Ha 3ary6a 3a 2010 r.

NOKpUBaHe Ha 3ary6a 3a B XWN. nesa
2009 r. B xvn. nesa B XWIN. nesa

3053 (1 052) 2001

7.3. 06wu pesepsun
O6wuTe pesepsu ca hopMupaHK no peleHre Ha OCA Ha akunoHepuTe oT 24.04.2007 r. oT nevanbarta
Ha apy»xecTBoTo 3a 2006 .

®WUHAHCOB pe3ynTaT PasnpepgeneH AMBMAEHT dopMUpaHn pe3epen
B XWN. nesa B XW/. NeBa B XW/N. Nesa
1166 315 851

O6wwmTe pe3epsu ca hopMupanu no pelueHve Ha OCA Ha akumoHepute ot 07.05.2008 r. oT neyanbata
Ha Apy»ecTBoTo 33 2007 r., KaKTo 1 Hepa3npeaeneHaTta Takasa ot 2005 r.

®WHAHCOB pe3ynTarT 3a

2007 r. PasnpeaeneH AMBUAEHT dopMMpaHu pesepsu
B XW/1. nesa B XW1. Niesa B XWN. nesa
13 884 9417 4 467
DUHaAHCOB pe3ynTar 3a MokpuBaHe Ha 3ary6a oT MUHaNU roguHn
2005 r. B XWN. nesa DopMUPaHN pe3epen
B XWA. nesa B XWJ1. NleBa
494 10 484
06wo popmupaH peseps MokpusaHe Ha 3ary6a ot 2008 r.
KbM 01.01.2009 B XWN. NeBa Peseps cneq nokpuBaHe Ha 3aryba
B XWN. nNesa B XWn. nesa
5 802 (3 463) 2339
8. MNpuxogm

30.06.2023
‘000 ns.

30.06.2024
‘000 ns..

Mpuxoau oT npoaaxba Ha MHBECTULMOHHW MMOTU
Mpuxoaun ot npedakTypupaHu pasxoan-KOHCYMaTUBK 273 333
Opyru npuxoam

9. Pa3xoau 3a MaTepuasiv U BbHLUHM YOIYIMH

Pa3xoau 3a matepuanu 30.06.2024 30.06.2023

‘000 ns. ‘000 ns.
En. eHeprus 262 320
[Opyru 11 13
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Pa3xoaw 3a BbHIUHW YCNYTH 30.06.2024 30.06.2023

‘000 nB. ‘000 nB..
Oaurt 4 2
Haemu 74 7
3acTpaxoBkW Ha 06eKTH 1 1
OxpaHa 13 9
MEeCTHM AaHbUM U TaKCH 17 9
Apyru 9 7

Mpe3 mecel espyapy 2015 r., cnea nonyyeHo opobperue c peleHne NO 125-ACUL ot 25.02.2015 .
Ha KOH, [py>kecTBoTo Ckouymn [loroBop 3a Bb3naraHe Ha (dyHKUMUTE No 06CNyKBaHe AeiHoCTTa Ha
®OH/ UMOTMN ALICULL Ha OBcnyxealLoTo apyxkecteo DKW AWl EHTBPIMIPAAC 004, EVNK 148116325.
Mo cunaTta Ha gorosopa Ha O6CyKBaLLOTO APYXKECTBO Ca Bb3/IOXKEHN CNEAHUTE [AenHoCTH:

a) mpoyyBaHe Ha CTaTyTa Ha Habensi3aHuTe HEABWKUMM WMMOTM, HA JMncara N HanuyueTo Ha
TEXECTW, Ha NPaBHUTE OTpaHWMuYeHMsi, Ha KOWTO Ce NOAYMHSBA CLOTBETHMSIT MMOT, COBCTBEHMLM,
CubupaHe Ha HEOBXOAVMM ZIOKYMEHTH C Orniefl MonyyaBaHe Ha Bb3MOXHO Hal-MbiHa uHGopMaums 3a
MMOTa W EBEHTYanHo MOArOTOBKA Ha NpexsBbpiuTenHa CAeNka, BKIIOWYMTENHO NpeanaraHeé Ha
[IpyXeCTBOTO CK/TIOYBAHETO Ha [0rOBOPU B W3MCKyeMata OT 3aKOoHa (POPMA 33 PasmopeAuTeNHu
CAENKW C HeABWKUMN UMOTH;

6) HabaBsiHe, M3fjaBaHe W MO/yuaBaHe Ha BCUUKW AOKYMEHTM, HEOGXOAUMM 33 W3BbDLIBAHE Ha
paspylIMTenHn AeitHOCTV (Ha CTapy Crpagu B napuenu — CobCTBeHOCT Ha [Ipy>eCcTBOTO), 3ano4BaHe,
NPOBEXAAHEe W MPUKIIIOYBAHE Ha CTPOeXa Ha HOBM Crpaju, MofydasaHe Ha paspelleHne 3a nonssaxe
Y U3BbPLUBAHE Ha BCUYKN CTPOUTENHMN AENHOCTY;

B) CaMO Clea W3pWYHO Bb3fnaraHe fja OpraHv3vpa BbBEXAAHETO Ha uMoTWTE — cobCTBEHOCT Ha
[IpyKecTBOTO B €KCroaTauus, M3BbpWBaAHETO Ha AOBBPLIWTENHM paboTM M MOAroToBKaTa UM 3a
OT/A@BaHe MoA HaeM, NM3WHI, apeHaa u/unu npoaax6a.

r) Camo Cflefl M3PMYHO Bb3NAraHe [a OpraHMavpa Ck/lYBaHe Ha A0rOBOPU 33 HaeM, NU3VHN, apeHAd
wwnu npofak6a Ha HeABKMMM MMOTMU — COBCTBEHOCT Ha [IpyXecTBOTO, KOHTPO/ BbpXy
U3MbITHEHUETO Ha Te3W A0rOBOpU, CbbMpaHe Ha AbMKUMUTE MO TAX Bb3HarpaXaeHus, NoAAbPXKaHe Ha
HeNBWKUMUTE MMOTM — OBEKT Ha CKIoYeHWTe [AOroBOpW, MpeKparaBaHe Ha Aorosopute
peanusvpaHe Ha OTrOBOPHOCTTA MO TAX B CAy4ail Ha HEU3Mb/IHEHWE, BIIKOYMTENHO AenHocTTa no
NPUHYAUTENHO CbBMpaHe Ha B3eMaHus, NPOU3TUYaLLM OT AOrOBOPUTE.

ﬂ.) camMo cneq W3pWYHO Bb3naraHe Aad M3BbpLUBA YyMpaBneHWe W PeMOHT Ha HeaABMXMMKW UMOTU —

co6CTBEHOCT Ha [Ipy>KeCcTBOTO.

€) BCUYKM ApYrY AENCTBMS, BB3NOXKEHM My OT [Ipy)KECTBOTO Cbr/IaCHO MOANMCAHUA MEXAY THX
[IOrOBOp B PaMKUTE Ha NpeaAMeTa Ha AeHOCT Ha [IpyxecTBoTo.

[10roBOPBT Ce CKIIOYN 33 CPOK OT 1 (eAHa) roawHa, KaTo Mpw iunca Ha TPUMECEUHO NPeAn3BECTUE 3a
npekpaTsiBaHe, JOroBOPLT Ce CHMTa 338 aBTOMATUYHO NPOABLIDKEH.

Ha O6Cny>KBaLLOTO APYXKECTBO C& Ab/KM EXEeMeCeyHO Bb3Harpax/aeHue B pasMep Ha 200 (psecta)
nesa. Mpu W3pU4YHO Bb3NaraHe Ha AeHocTu mo Gykeu °g", ™ 1 4" no-rope, Ha O6CNYXBaLIOTO
APYXeCTBO Ce Ab/MKW AOMbJHUTENHO Bb3HarpaxaeHwe B pasmep [0 3000 (Tpu xunsav) nesa
MeceyHo, Kato o6WOTO MeceyHOo Bb3HarpaXAeHWe Ha O6CnyKBaLWOTO [PYXECTBO He MOXe Aa
Hageuwasa 3 200 (Tpu xunsau WM ABECTAa) NeBa, He3aBWCMMO OT BMAA W 6pos Ha AenHOCTUTE,
BBL3NOKEHW 3a U3MbNHEHME. Bb3HarpaxaeHusTa, uannateHn Ha OBCyBalloTo APY>KECTBO B PaMKUTE
Ha eaHa roavHa cneasa Aa 6baaT cbobpaseHn C OrpaHUYEHNUETO MO Y. 51, an. 4 ot Ycrasa Ha ®OHA

MMOTU AACUL, @ MMeHHO - Bb3HArpaX/AeHWeTO Ha BCUYKK o6CnyxBalM ApY>XecTea He MOXe [Aa
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Haaxebpns 7% (cepeM NpoueHTa) OT CTOWHOCTTa Ha akTUBUTE Mo banaHca, BK/IYEH B MOAWLLHWSA
(WHaHCOB OTuYeT Ha KnneHTa 3a roavHaTa Ha HaunCNsBaHETO Ha pasXoauTe. ToBa orpaHu4yeHue He ce
OTHacs 3a roavHWTe, Korato KneHTsT e peanusupano npoaaxba Ha aKTue.

Cpenkun ¢ 06cny)KBalL0 APY»XECTBO B XWJl. JiEBa

O6emM Ha cAenkKu 30.06.2024 30.06.2023
no A0roBop € 06CNY>KBALLO APYXKECTBO - =
Canpo KbM: 30.06.2024 31.12.2023

Mo AOroBOp C 06CNYXBALIO APYXKECTBO

10.MepcoHan ¥ OCUIyPHUTENTHA UHCTUTYLIMA

10.1 Pa3xoawu 3a nepcoHana
30.06.2024 30.06.2023

‘000 nB ‘000 nB
Pa3xoau 3a 3annatu 32 32
Pa3xoau 3a couManHn OCUIrypoBKU 2 2

0o6uio 34 34

10.2 3aAB/MKEHNA KbM NEPCOHaNa U OCUNypPUTENTHU MHCTUTYLIMK

30.06.2024 31.12.2023

‘000 nB ‘000 nB
3agb/mKeHWa 3a 3annaTy KbM nepcoHana 13 39
3a4bMKEeHNUs 33 COLManHU OCUrypoBKK 2 2

Oo6uwo 15 41

3ab/KEHUATa KbM MepcoHana NpeACTaBNsBaT TeKyLWM BbpPHarpaXAeHNS, KakTo U HEM3N0N3BaHu
KOMMEHCUPYEMM OTMYCKU U OCUIYPOBKW BbPXY TAX.

11.THProsCck1 ¥ AaHbYHKN 3aAb/DKEHUA

THbproecku 3agb/DKEHNSA 30.06.2024 31.12.2023

‘000 nB. ‘000 ns.

3agbMKEHWS KbM AOCTABYMLIM U KITUEHTU 523 572
[ipyr¥ TbproBCKW 33Ab/HKEHMA 28 28
OaHbuHKM 3aAbMKEHUs 30.06.2024 31.12.2023
‘000 nB. ‘000 ns.

3agb/MmKeHWs 338 MECTHU AaHbLM U TAKCH 31 -
Jaraledn 1 1
[OOC 3a BHacsHe 4 40

He ca npeacCTaBeHu CpaBeavBI CTOMHOCTW Ha TbProBCKUTE W APYTY 3adb/DKEHNS, Tbi KaTo nopaau
KPaTKOCPOYHMS WM XapaKTep, PbKOBOACTBOTO Ha [IpYXECTBOTO C4MTa, HE CTOWHOCTWTE, MO KOUTO Te
ca npeacTaseHu B 6anaHca, 0TpasnaBar TaxHaTa CrpaBeanmea CTOWHOCT.
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12.3agbmKeHnsa no 6aHKOBM 3aeMM

BaHKOBW 3aeMH 06w pasmep

‘000 nB..
3agbmkenne keM NBG floHaoH, ueaupaHo ke OBB All, B

i 22 814 2 425 20 389
naBHMuUa — 11 622 xun. espo 22731 2342 20 389
nuxea 83 83

3agwmxenune kem OBB Afl, B T.u. 1873 199 1674
FnaBHuUa — 954 xun. eBpo 1 867 193 1674
nuxsa 6 6

Ha 08.07.2008 r. ®oHg WMot AACWULL nonyun opobpeHve 3a (huHaHCUpaHe Ha NpoekTuTe CW.
OVMHAHCUPAHETO Ce M3BbPLUM MO CejHaTa CxXeMma.

»  3a MpOeKT TLProBCKa M oduC Crpaja C NOA3EMHW rapaXi, Hamupal ce Ha 6yn. ,Llapvrpaacko
woce” B rp. Copua — 67,5% OT CTOMHOCTTa Ha NPOeKTa Um obwo B pasmep Ao 16 278 000
€Bpo;

»  3a MpOoeKT AnapTaMeHTEH XOTeN — YETUPY 3Be3AM, HaMMPaLL Ce B KypopTeH koMmnnekc boposeu —
65% OT CTOIHOCTTa Ha mpoekTa unu o6Lo B pa3mep Ao 6 572 000 eBpo;

»  3a npoekT oduc crpaja C MarasvH U NOA3EMHN rapaxu, HaMmpalla ce Ha yn. ,I.C.PakoBckn” B
rp. Coms — 65% OT CTOMHOCTTA Ha NPOeKTa Uu 061wo B pasmep Ao 2 150 000 espo.

O6e3neueHusiTa No 3aeMa ca CaMUTe MHBECTULIMOHHW NPOeKTU. JuxsaTta no 3aema € B pa3Mep Ha 3
MeceuyeH EURIBOR nntoc Hagbaeka ot 2,5% nyHKTa.

Ha 19.12.2014 r. B [pyxecTBoTo 6e nosy4eHo yBEAOMINIEHME, Y€ Cbr1acHo [orosop 3a uecma OT
17.12.2014 r. HaunoHanHaTa 6aHka Ha Mpuwms, KoH JIOHAOH e npexsbpauna B nosnsa Ha OBb Al
BCUYKW CBOWM B3eMaHus 1 npasa no [oroeopa 3a KpeauT oT 08.07.2008 r.

3aeMbT ¢ OBB Al € ¢ uen dWHaHCUpaHe Ha MalaHnaTa no NpoeKkTUTe BbB Bpb3ka ¢ AAC. 3aeMbT €
8 pasmep Ha 1500 000 espo. O6e3neyeHne No 3aeMa ca Obaely B3EMaHWs Ha [APYXXECTBOTO OT
NpoAaX6u Ha MHBECTULIMOHHUTE MPOEKTH.

[vmkvuMaTta nuxsea no lorosopa e B pasMep Ha 3 meceuyeH EURIBOR nntoc Hagbaska ot 2,2% NyHKTa.
KbM 30.06.2024 r. CpOKbT 3a noracaBaHe Ha 3aemuTe € A0 28.02.2030 r., kKaTo CbluTe cneaea Aa Cce
U3ObMKaT Ype3 exxeMeceyHU noracuTenHn BHOCKU.

BbB Bpb3Ka C M3MCKBaHWATA Ha Naparpac 44 ot MCC 7 OTueTH 33 Napu4HUTE NoTouK, orosecraBame
chopMatiy i sailia CbNoCTaBsHe Ha NPOMEHUTE BbB (PMHAHCOBUTE NacuBn Ha

ﬂpy)KeCT BOTO C Mapu4HUTE NOTOLUW OT chHaHCOEWI onepauvn U apyru, HernapuyHn M3MEHEHUSA!
Mony4yeHn KpeauT

BanaHcoBa CToMHOCT Ha 31.12.2023/01.01.2024 25962
MpoMeHM B pe3ynTa Ha Napuy4HK NoTouM oT (mHaHcoBa

AeHHoCT

Mnawaxua No nony4eHu KpeauTu (1267)
MnalaHua Ha NMXBU NO KpeauTH (807)
0610 NPOMEHW B pe3yNTaT Ha NapyM4yHHA NoToLK OT (2074)

¢hMHaHCOoBa AeHHOCT
[pyrv n3MEHEHMA, HECBBP3aHU C NapUUHK NoTOLUM

HauucneHW KaTo pasxoA NWUXBU N0 NOMyYeHu KPeauTH 799
0610 ApYrv U3MEHEHWA, HECBbP3aHH C NapHyHK NOTOLM 799
BanaHcoBa CcToiHOCT Ha 30.06.2024 24 687

CTPAHWUA 38 OT 47



®onHg Umotn AOCULL MEXAWHEH ®MHAHCOB OTYET KbM 30 KOHKM 2024 T.

13.lpyru HeTeKkywwmn Nnacusm

Kato [ipyri HeTekylm nacuen Apy»<ecTBoTO OTYUTa Aeno3upaHa rapaHuMoHHa cyma B pasMep Ha 203
XUn.ne. oT JInauHronony4atens, obe3neyasalla U3MbHEHWETO Ha 3adb/DKeHusTa My no [orosopa 3a
NU3WHI, KaKTO W ApPYr1 AbNrOCPOYHO Pa3CpoyeHU 3aAb/MKEHUS KbM A0CTaBYMUM U KNIMEHTW, B pa3mep
Ha 3 394 xun.ns..

14.0pyrn pasxogm
30.06.2024 30.06.2023

‘000 nB. ‘000 nB..
Opyrn pasxoau 5 -

15.®nHaHCOBM NpUX0OAM U pa3xoaun

30.06.2024 30.06.2023

‘000 ns.. ‘000 nB..

Mpuxoamn OT NMXBK 808 711
Pa3xoau 3a nuxsu (800) (704)
Opyrv UHAHCOBU NpUXOAU = -
Opyru duHaHcoBK pasxoav = =
0O6wo 8 7

16.[Joxoau Ha aKLUMA N AUBUAESHTH

OCHOBHWMAT AO0OXOA4 Ha akuuMst U AOXOABLT Ha aKuusa C HaManeHa CTOMHOCT Ca M34YMCNEHW KaTo 3a
YACTUTEN € W3MOoN3BaHa BenuMuyuHata HeTHa neyanba, nognexawla Ha pasnpeaeneHue Mexay
MPUTEXATENUTE Ha 06MKHOBEHM aKUMu.

CpefHonpeTerneHusT 6poit akuMK, M3MNoN3BaH 3a U3YUCNSBAHETO Ha OCHOBHUS AOXO0A Ha akuMs, KakTo
W HeTHaTa neyanba NoANEXalla Ha pasnpeaeneHve Mexay npuTexatenute Ha 06UKHOBEHW akuun, e
KaKTO cnepga:

OnpepensHe Ha HeTHaTa neyanba 3a pa3npegeneHune 30.06.2024 31.12.2023

Heten pesyntat no OtyeTa 3a neyanbaTta unu 3arybarta u apyrus BceobxsaTeH AoxoA (82) 355
Kopekuuu 0o un. 29, an. 3 ot 3ACHLIAC - (87)
- HaManeHue C NPUXoAuTe OT NOCNEABALLM OLIEHKW HA HEBUXUMKA UMOTH (87)

- YBENWYEH C Pa3x0AMuTe OT Nocneasally OLEHKN Ha HeaBMXUMW UMOTH -
He'rHa neyan6a, nognexalya Ha pasnpegeneHue 82 268

CpeaHonpeTerneH 6poi akumu 23 395 23 395
OcHoBeH fjoxoA Ha akuua (nesa 3a akuus) (0.0035) 0.0115
HeTHa CTOMHOCT Ha aKTUBMTE Ha efHa aKyusa 0.0910 0.0945

17.Caenkum CcbC CBbpP3aHM vua

Csbp3aHu ¢ [pyKecTBOTO nuua ca uneHoseTe Ha CbBeTa Ha [upekTopuTe. TpaH3akuuuTe CbC
CBbP3aHW 1L Npe3 MbpBOTO LWeCTMeceYne He ca U3BbPLLBAHK NPU CNeuranH yCioBus.
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Caenku ¢ KNYOB YNPaBNEHCKU NEPCOHan
30.06.2024 30.06.2023

‘000 nB.. ‘000 nB..

KpaTKoCpOoUHW Bb3HArpaxaeHus

- 3annaTtu = -
- pa3xoAM 3a COLManHN OCUrypPOBKU 2 2
O6uwo 6 6

HAMa CKIKOYeHW roneMu caenku CbC CBbP3aHWM W/WNM - 3aMHTEepecoBaHW nvua 3a MbpBOTO
LecTMece4yne, BKJ1. HSAM@ TakuBa CAENKW, KOUTO Ca MOBAMSINM CbWECTBEHO Ha (WHAHCOBOTO
CbCTOSIHWE, WNW pe3ynTaTtuTe OT AeHHOCTTa Ha [py)KeCTBOTO B TO3M NEpUoA, CbOTBETHO HSAMa
NMPOMEHU B CKNKYEHUTE CAENKW CbC CBbP3aHW NMua, ONOBECTEHW B FOAWMLUHUA OTYET, KOWMTO MMaT
CbLUECTBEHO BbL3AEUCTBUE BbPXY (HUHAHCOBOTO CbCTOSHWE, WM PE3yNnTaTuTe OT AeMHOCTTa Ha
[py>eCcTBOTO Npe3 CbOTBETHUS OTYETEH MEepuoA Ha Tekywarta ¢uHaHcoBa roguvHa. KbM mbpBOTO
wectMeceuyne Ha 2024 r. [py>KeCTBOTO HAMa HeroraceHu pasyeT C KIH4YOBWUA YNPaBNeHCKK
nepcoHan.

18.MonuTHKa Ha PbKOBOACTBOTO MO OTHOLLUEHWE yrpaB/ieHUWe Ha pucKa

B xopga Ha obuuyaiiHaTa CM [AEMHOCT [APY>XeCTBOTO MOXe A3 6bae M3NOXKEHO Ha pasnuyHu
(DMHAHCOBM PUCKOBE, Hal-BaXKHUTE OT KOWTO Ca: MasapeH pucK (BKNKOYBALL BanyTeH PUCK, PUCK OT
NPOMAHA Ha CrpaBeanMBaTa CTOWHOCT U LIEHOBU PUCK), KPEAWUTEH PUCK, IMKBMAEH PUCK M PUCK Ha
NUXBEHO-06BbP3aHM MapuyHuM notoun. OBWOTO ynpasneHWe Ha pucka € (OKyCMpaHo Bbpxy
TPYAHOCTUTE Ha MPOrHO3MpaHe Ha (WHAHCOBMTE Ma3apyu M 3a NOCTUraHe MUHUMU3MPaHe Ha
NOTEHUMANHUTE OTpULATENHN edeKTH, KOUTO MoraT Aa Ce OTPasAT Bbpxy (UHAHCOBUTE pesynTaTi u
CbCTOSHME HA APYKECTBOTO. TeKywo (MHAHCOBUTE pUCKOBE Ce  MAeHTUdUUMpAT, U3MepBaT W
HabnioaasaT C MOMOLUTa Ha PasfMuHM KOHTPOJIHU MEXaHW3MWM, BbBEAEHW, 3a [a ce onpeaenst
afleKBaTHW LIEHWN Ha NPOAYKTUTE Ha APYXXECTBOTO M Ha NPUB/IEYEHWUSI OT HErO 3aeMEeH KanuTan, KakTo
W A2 Ce OLEHAT afleKBaTHO nasapHuTe 06CTOATENCTBA Ha MPAaBEHUTE OT HEro MHBECTUUMM U dopMUTe
Ha noaabpXaHe Ha csoboaHWTE NWMKBMAHWM cpeacTea, 6e3 ga ce Aonycka  HeonpasaaHa
KOHLIEHTPALMS Ha A3AEH PUCK.

YNpaBneHWeTo Ha pUCKa CE OCBLLIECTBABA TEKYLO MOA MPSKOTO PBKOBOACTBO Ha M3MbIHWUTENHWS
AVMPEKTOP U DMHAHCOBUTE EKCNEPTU B 0BCYKBALLOTO APYXKECTBO,

BanyreH puck
[pYXeCcTBOTO HE € M3MOXKEeHO Ha 3HAUMTENEH BanyTeH PUCK, 3alO0TO BCMYKM HEroBM onepauun w

CAenku ca AeHOMUHWpaHU B 6bnrapcku neea u/munu espo, AOKONKOTO NMOCNEAHOTO € C (PUKCUPaH Kypc
CNpAMO NEeBa Mo 3aKOH.

LjenoBH pHuck
Apy>XeCTBOTO € M3NOXEHO Ha PUCK OT MPOMEHW B MasapHWATE LEHW Ha WHBECTUUMOHHW MMOTU U Ha
LUeHUTe Ha HaemuTe. [py>KeCcTBOTO NEPUOAWYHO NpaBu Npernej Ha nas3apHuTe LUEHW, MO KOWUTO
npeanara ycnyrute cu, cnpsiMo oblmTe LUEHOBU paBHULLA B CTpaHaTa, 3a Aa MoXe npu HeobxoauMocT
Aa Ce W3BbpLUAT MNIAaBHO W MOCTENEHHO KOpeKuMWM Ha Te3n LUeHW. [pU oTAaBaHeTo MoA HaeM Ha
MMOTUTE Ce CTPEMM A3 CKMKOYBa Ab/ITOCPOYHM AOroBopM ¢ BnaronpusaTHy 3a 61U3HECa Ha APY>KECTBOTO
Knays3u.
[IPy)XeCTBOTO HE € W3MIOKEHO Ha Ma3apeH pWCK, Mpou3Tuyal, OT onepauuMM C (UHAHCOBU
WHCTPYMEHTW.

Kpegnren puck
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MpW OCbLWECTBSABAHE Ha CBOSITAa AEWHOCT [PYXKECTBOTO € M3MIOKEHO Ha KpeAUTEH PUCK, KOWTO e
CBbp3aH C PUCKa HSAKOW OT KOHTpareHTuTe My fAa He 6bAe B CbCTOAHME A3 M3MbAHW M3UAN0 U B
061yaitHo npeABMASHUTE CPOKOBE 3aib/DKEHUATA CU KbM HETO.
®OUHAHCOBUTE aKTMBM Ha APYKECTBOTO Ca KOHUEHTPUpPaHW B ABe rpynu: Napu4HW CpeacTsa
(AENO3UTU) U B3EMAHWA OT KIIMEHTU.
MapuvyHMTEe CpeacTBa B APYXXKECTBOTO Ce BnaraT B MbpBOKAacHa 6aHka, C BMCOKA penyTauus M
crabunHa NMKBUAHOCT, KOETO 3HAYUTENHO OrpaHUyaBa pucka.
Mo OTHOWEHWE Ha KIMEHTUTE, MONWTMKaTa Ha APYXXEeCTBOTO € [a U3BbpluBa npoaaxbute cu npu
YCNOBMATA Ha CTPOr0 NIMMWUTUPAHW CPOKOBE Ha nnawaHe. CbOMpaeMocTTa M KOHUEHTpauuaTa Ha
B3eMaHusiTa Ce KOHTPOMMPaT TeKyllo, CbrNacHoO yCTaHOBEHaTa MOIMTUKA Ha APYXXeCTBOTO WU Mpu
MHAMKATOPK 3a npobneM — ce NpaBW KOHTAKT CbC CbOTBETHWUA K/IMEHT 33 OnpejensiHe Ha Mepku 3a
NUMUTUPAHE Ha puUcka oT 3arybu.

JInkBngeH pmck
JIMKBUAHWAT PUCK Ce M3pa3siBa B HEraTUBHaTa CUTyauUMs APYXeCTBOTO Aa He BbAe B CbCTOAHWE Aa
nocpewHe 6€3ycnoBHO BCWYKM CBOM 33b/DKEHWS CbrNacHO TexHus naaex. To npoBexaa
KOHCEpBaTMBHa MONMUTMKA MO YNpaBNeHWe Ha NMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOAAbpXa
ONTUManeH NMKBWAEH 3anac NapuuHW CpeacTsBa, Aobpa CrocoBHOCT Ha (uHaHCupaHe Ha obuvaiHaTta
CW [OEWMHOCT, BK/KYWUTENHO Ype3 OocurypsiBaHe Ha aAeKBaTHW KPeAUMTHWU pecypcu U YNeCHeHus,
NOCTOSHHO KOHTPONHO HabniogeHue Ha (akTUYecKuTe W NPOrHO3HU MapuW4yHW MOTOUM NO nepuoau
Hanpea v NoaAbpXXaHe Ha paBHOBeCHe MexXAy MaTypUTETHUTE rPaHULM Ha akTUMBWTE WU NacuBUTE Ha
APY>XECTBOTO.
[py>KecTBOTO ynpaBnsBa NUKBUAHOCTTa Ha aKTUBUTE W MAcMBUTE CM 4Ype3 TeKyl aHanus U
HabniaeHWe Ha CTPYKTypaTta v AMHaMuKaTa Ha W3MeHeHWsITa UM, U Ype3 NPorHo3vpaHe Ha GbaewmTe
BXOASALUM U U3XOAALLM NAPUYHK NOTOUM W daKTopuTe 3a HeraTUBHU eEeKTH BbpXy TaX.

MaTtypuTeTreH aHann3
Mo-pony ca npeacTaBeHW (PWMHAHCOBMTE aKTMBM M MacMBU Ha [APYXECTBOTO KbM faTarta Ha
hUHAHCOBUS OTYET, rPYNUpaHW Mo OCTaTbYyeH MaTypuTeT, OnpejeneH CrpsaMo A0roBOpeHUs
MaTypuTET U MapuyHu noTtouu. Tabnuuata e usroTeeHa Ha 6a3a HEIMCKOHTUPAHU NapyUyYHU NOTOLM W
Hall-paHHa [aTa, Ha KOATO B3EMaHeTo, Pecn. 3aAb/HKEHNETO e CTaHano manuckyemo. Cymute BrItoYBaT

rnaBHWLUK U NTUXBW.

Ha BHXgaHe Agolr. I1-3r. Hag 3r. o6uyo

30 roHn 2024 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
PUHAHCOBW aKTUBH
B3eMaHms NO NM3MHIOB A0roBop 2676 5351 18 691 26 718
THProBCKK B3EMaHMs 256 46 - - 302
[Mapu4yHu cpeacTea 6 - - - 6
06uo 262 2722 5351 18 691 27 026
PUHaAHCOBW NMAacusn
BaHKoBM 3aeMu 2624 5070 16 993 24 687
I:;Tﬁfg:ﬁﬂ [aHBYHM 7 apyrv 98 S04 ) —_— —_—

06uo 98 3128 5070 20 590 28 886

Ha pena 6aHkoBM 33eMW B MaTypuTETHUS aHanM3 Ha GUHaHCOBUTE macueu KbM 30 HOHK 2024r.,
3a4bMKEHUATa ca NocoYeHM Ha 6asa CbliecTByBallaTa CTPYKTypa Ha nacveuTe (FNaBHULA M N1XBa)
KbM AaTtaTta Ha OTyeTa.
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PHCK Ha SIMXBEHO-06BBbP3aHNTE NapHYHHTE MOTOUN
KaTo usno, 0CBeH B3eMaHETO CU MO CKNoYeHus Ha 24.11.2014 r. [loroBop 3a NU3WUHI, APY>XECTBOTO
HAMa Apyra 3HauMMa 4acT NIMXBOHOCHW akTuBW. puxoauTe W ONEPATUBHWUTE MapuW4HK noToun ca
33aBMCMMW OT MPOMEHWUTE B Na3apHWTe NUXBEHW PaBHWLLA, AOKONKOTO B3eMaHeTo no [orosBopa 3a
[M3UHI CE ONWXBSBa C MPOMEHIMB NWXBEH NpoueHT (TpumeceueH EURIBOR no Poittepc, nioc
Hanbaska B pa3mep Ha 2.5 %/aBe Usno v NeT AeceTn/ NyHKTa FOAULLHO).
ChLLEBPEMEHHO APYXECTBOTO € M3NOXKEHO Ha JIMXBEH PUCK OT CBOMTE AbNATOCPOYHN WU KPATKOCPO4YHU
faHKoBM 3aeMu. Te ca C NPOMEHNMB NIMXBEH NPOLEHT ( CboTBeTHO TpuMeceyeH EURIBOR no PoitTepc,
nntoc HapbaBka B pasMep Ha 2.5 %/ABe Luano v NeT AeceTu/ NyHKTa roaviuHo 1 TpumecedeH EURIBOR
no PoitTepc, nnioc Hanbaska B pasmep Ha 2.2 %/aBe USNO 1 ABe AeceTi/ NyHKTa roAuLHO), KONTO
NocTass B 3aBUCMMOCT OT NIUXBEH PUCK Mapu4HUTE My noTouu. PbKOBOACTBOTO Cneav NMXBEHUTE HUBA
No ONUXBSIEMUTE MYy AKTUBM Aa CbOTBETCTBAT Ha JIMXBEHWTE HWBA MO ONUXBSEMUTE My MacKBU.
PbKOBOACTBOTO HabnoaaBa TeKywo TeHAeHUMUTE B MPOMEHUTE HA IMXBEHUTE paBHWLLE, 33 Aa MOXE
HaBpeMe Aa npeAnpueMe afeKBaTHW CTbMKKU 3a NPOMsSiHa Ha A0rOBOPEHOCTUTE ¢ 6aHKaTa-kpeauTop.
JIPY>KeCTBOTO HE € W3MIOXKEHO Ha NIMXBEH PUCK OT CBOWTE KPAaTKOCPOYHM 3aAb/DKEHWS, 3aloTOo Te Ca
06U4YaNHO THProBCcKK M Be3nnxBeHu.

C puxcupan C nnasawy
AnxseH %  nMxseH %

6e3nmxBeHn

30 rormn 2024 XH/1.JIB. XHILJTE. XH/1.J1B.

DPUHAHCOBW aKTUBH

B3eMaHus No NU3MHIroB AOroBOp 26 718 26 817

TbproBcky B3eMaHus 302 302
6

Mapu4yHW CpeacTBa U EKBUBANEHTH 6
06wo 308 0 26 718 27 026

DUHAHCOBU NacUBM

BaHKoBW 3aeMu 90 24 597 24 687
TbproBCKW, AaHBYHU U ApYrU

334b/IKEHUA 4 199 4199
06uo 4 289 - 24 597 28 886

PLKOBOACTBOTO Ha APYXKECTBOTO TeKywwo HabnioAaBa NPOMEHUTE B IMXBEHUTE PaBHULLA Ha 6aHKoBMA
nasap, aHanu3uMpa HeroeBaTa ekcrno3vuus CMpsMOo MPOMEHWTE B JIMXBEHUTE PaBHULLA, OLEHsBa
| NUXBEHWA DUCK W TbPCU CBOEBDEMEHHW Mepki 3a HeroBoTo banaHcupaHe. CUMynMpat Ce pasnuddt

cueHapum Ha peduHaHcupaHe, MOAHOBABAHE Ha CbliecTByBall MO3WUMM, aNTEPHATUBHO
(UHaAHCUpaHe U Xemxupawm WHCTpyMeHTU. Ha 6asa Te3n cueHapuu ce U3MepBa U eheKkTbT BbpXy
(MHaHCOBMS pe3ynTaT M COBCTBEHMA KanuTan npy NpoMsHa C ONpeAeneHn NyHKToBeE WU % Ha
NINXBEHUS NPOUEHT. U3unciieHnsTa ce NpasaT 3a 3HAUYUTENHUTE NIUXBOHOCHU MO3ULIM.

BCMUKW 33eMW Ha APYXKECTBOTO Ca B €BPO, KOETO € CTabuiHa WM HajexaHa BanyTa, CnpsMo KosTo
6bnrapckuaT nes e pukeupan (3akoH 3a BHB).

YnpasneHne Ha KanuTasi0BHA PHCK
C ynpaBneHWeTo Ha Kanutana ApYyXecTsoTo Uenu Aa Cb3AaBa v NoAAbpXa Bb3MOXHOCTM TO Ad

NpoAbMKM fa (yHKUMOHMpA KaTo AeiCTBallo NpeanpusTME M fAa  OcurypsBa CbOTBETHATa
Bb3BPBIUAEMOCT Ha WHBECTUPAHUTE CPEACTBA Ha aKUMOHepUTe,  CTOMaHCKW Mon3d Ha Apyrute
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3aMHTEepecoBaHn NWLa W YYacTHUUM B HEroBus BM3HEC, KaKTo M a NoAAbpXKa OMTUMAnHa Kanuranosa
CTPYKTYpa, 3a Aa Ce peAyumpar pasxoauTe o noaabpXKaHe Ha Kanutana.

[IpyXecTBoTO TeKywo HabmiogaBa OCWUrypeHOCTTa M CTpyKTypaTa Ha kKanurana Ha 6asa
CbOTHOLLEHMETO Ha 3aUTHKHANOCT. TOBa CbOTHOLIEHUE Ce U3YMCNABa MEX/Y HETHUA AbNroB Kanutan
KbM 06LiaTa CyMa Ha aHraXupaHua KanuTan. HeTHUAT AbAroB KanwuTan ce onpeaens KaTo pasnuka
MeXAy BCMYKA MPUBMEYEHW 33aEMHU CpeAcTBa (KPaTKOCPOHMHW M ABLAMOCPOYHM), Taka KakTo ca
NOCOYEHW B OTYeTa 3a (PMHAHCOBO CbCTOSHME, U MAPWUYHUTE CPeACTBa W MapW4HW EKBUBANEHTU.
ObLLaTa cyMa Ha aHraxupaHus Kanutan e paBHa Ha coBCTBEHWSA KanuTan U HETHUS Ab/IFOB KanuTan.
B TabnuuaTta No-Aony ca NpeacTaBeHU CbOTHOLWEHWMSTA Ha 3afTbXHANOCT Ha 6asa cTpykTypata Ha
KanuTana KbM Kpas Ha OTHETHUSA MEPUOA:

30.06.2024 31.12.2023

06140 ALAroB KanuTan, T.4.: 28 886 30 241
BaHKoBH 33eMu 24 687 25962

HamaneH ¢ napuyHuTe CpeacTea 1
napuyHy eKBUBaneHTu

(6) (1)

Heten gbnros kanutan
06uwo cob6cTBeH KanuTan

O6wo kanuTan
ChbOoTHOWEHWE Ha 3AANBHANOCT

CripaBeg/inBu CTOMHOCTH

CnpaBef/MBaTa CTOMHOCT Haii-06WO MpeacTasnsiBa CyMarta, 3a KOSTO eauH akTue Moxe fAa 6bae
pasMeHeH WUNKU efHo 3aAab/keHue Aa 6bAe M3nnaTeHo Npy HOPMAnHW YCNOBUS Ha CAenKkata Mexay
HE3aBUCHUMM, XKenaewm M MHPOpPMMUPaHU KOHTpareHTu. MNonuTukaTa Ha ApY>XeCTBOTO € Aa OnoBecTsBa
BbB (PMHAHCOBUTE CY OTYETW CrpaBeanvMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTUBM U NacvBM, Hait-Bede
33 KOMTO CbLUECTBYBAT KOTUPOBKW Ha MasapHu LEHW.
CnpaBeanvMBaTa CTOMHOCT Ha (UHAHCOBMTE WHCTPYMEHTU, KOWUTO HE Ce TbpryBaT Ha aKTUBHW Masapu
ce onpedens 4pe3 OUEeHbYHM MeToau, KouTo ce 6asvMpaT Ha pas/MyHM OLUEHBYHU TEXHWUKWU WU
NPeanonoXeHNs Ha PbKOBOACTBOTO, HanpaBeHW Ha 6a3a nasapHWUTe YCI0BUS KbM faTaTta Ha OTHETa
3a (OMHAHCOBO CbCTOSAHME.
KoHuenuwsiTa 3a cnpasefnuBata CTOMHOCT npegnonara peanusvpaHe Ha (UHaHCOBU MHCTPYMEHTW
__upe3 npogaxba. B noeeuyero cnyyaum, obaye, 0cobeHO MO OTHOWEHWE Ha TbProBCKUTE B3EMaHWA U

3a4b/KEHUS, KaKTO U BaHKOBMTE [AEM0o3WTH, APY>KECTBOTO OYakBa Aa peanv3upa Te3n (QUHAHCOBM
aKTMBKM/NAcMBM U YPE3 TAXHOTO LANOCTHO 06paTHO U3nnaliaHe unv pecn. noracasaHe BbB BPEMETO.
CblU0 Taka MHAHCOBUTE aKTUBM W YacT OT NacuBMTE Ca KPAaTKOCPOYHM MO CBOATA CbLWHOCT U TAXHATA
GanaHcoBa CTOMHOCT ce npueMa, ye e 6n13Ka 40 CNpaBeAnMBaTa MM CTOMHOCT Ha AaTaTa Ha oT4eTa 3a
(ODMHAHCOBO CLCTOAHME .

Bce olwe He CbliecTByBa A0CTaTbyHO pa3paboTeH nasap, CbC CTAabUIHOCT U IMKBUAHOCT 3a MOKYMKK
NpoaaX6byu Ha HAKOM (UHAHCOBM aKTVBM W Nacueu, NOpPagM KOETO 3a TAX HAMa [OCTaTb4yHO W
HaaeXaHW KOTUPOBKK Ha Nas3apHu LEHW.

PbKOBOACTBOTO Ha APYXXECTBOTO CYMTa, Ye Mpu CbliecTByBalWmTe 0BCTOATENCTBA MPEACTaBeHUTE B
oTyeTa 3a (PMHAHCOBO CbCTOSHWE OLEHKNW Ha (WMHAHCOBUTE aKTVBM W MAacMBW Ca BBL3MOXHO Haw-
HafeXAHW, afieKBaTHU W AOCTOBEPHM 3a LennTe Ha (PMHaHCoBaTa OTYETHOCT.
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19. EneKTPOHHA NpenpaTka no cMUCbAa Ha un.10, 1.4 ot Hapen6a 2

BuTpeluHata uHdopMaums no un. 7 ot PernameHT (EC) N2 596/2014 Ha EBponeickus napnameHT U Ha
CbBeTa oT 16 anpun 2014 r. OTHOCHO na3apHaTta 3noynoTpe6a (PernamMeHT OTHOCHO nasapHara
3noynoTpeba) v 3a oTMaHa Ha [Aupextusa 2003/6/EO Ha Esponeitckus napnameHT W Ha CbBeTa U
aupekTvien 2003/124/EO, 2003/125/EQ v 2004/72/EO Ha KomucnaTa (OB, L 173/1 ot 12 1oHu 2014 1.)
(PernameHT (EC) N2 596/2014) oTHOCHO obCTOosiTeNcTBaTa, HacTbLNUIW Npe3 nepuoaa, ce nyénukysa
Ha WHTEpHeT CTpaHuua Ha [pyxecTsoTo: https://fundestates.bg/ u mMoxe Aa 6bae OocTbneHa Ha
cnegHust NuHK:  https://fundestates.bg/?page_id=6, kakto 1 Ha CTpaHWUaTa Ha n3bpaHata oOT
[ipyXecTBoTO Meaus, Ypes KOSTO TO OMOBECTABA Ny6nMYHO BbTPellHaTa uHdopmaumsa, “UHeectop.Br”
AQ: https://www.investor.bg/.

20.4pyra nHdopmauma

20.1. HacTbnuau NpOMeHW B CYETOBOAHATA MOMAWTUKA Ha [pyXeCTBOTO Npe3 OTHETHWA NEPUOA,
NPUYMHUTE 33 TAXHOTO W3BLPLUBAHE U MO KakKbB Ha4MH Ce 0TpassBaT Ha (buHaHcoBUA pe3ynTaT U
cob6CTBEHUA KanuTan Ha [py»ecTBoTo;

HaMa HacTeNWAW NPOMEHW B CHETOBOAHATAa MONUTUKA Ha [pyxecTBoTO.

20.2. Hactbnunu NpoMeHu B rpyna npeanpuaTis no CMUChbia Ha 3aKoHa 3a CYEeTOBOACTBOTO Ha
[py>KecTBOTO, aKo y4yacTea B Takasa rpyna;

[py>KecTBoTO He € 4acT 0T MKOHOMUWYECKA rpyna.

20.3. VHdopMauma 33 pesyntaTute OT OpraHU3aLMoHHW NPOMEHW B PaMKWUTE Ha Apy>xecTBOTO, Kato
npeobpasysaHe, MpoAk6a Ha APYXECTBa OT rpyna npeanpuatua no cMucbia Ha 3aKkoHa 3a
CYETOBOACTBOTO, anopTHW BHOCKM OT APYKECTBOTO, AaBaHe MOA HaeM Ha MMYLIECTBO, ABLArOCPOHHK
WHBECTVULMM, NpeyCTaHoBsIBaHe Ha AENHOCT;

Cnen ckniodeHus npes 2014 r. JoroBop 3a SIM3WHI W AOTOBOPU 32 NPEOTAABaHe NMoA HaeéM Ha obekTn
oT cobcTBeHus Ha [py>KeCTBOTO HEABWXMM UMOT, HaxoAsW Ce B Ip. Codwms, 6yn. ,Llapurpaacko woce”
N2 159 1 npeacrasnsgal Tbproscka M ouc crpaaa C NoA3eMHU rapaxu: ,beHuMapk BusHec LieHTsp”
HAMa ApYr¥ W3BbPLIEHWM OPraHM3auMOHHU MPOMEHW 33 pasrnexaaHus nepuoa B paMkuTe Ha
[ipy><ecTBoTO, kaTo npeobpasysaHe, NpoAax6a Ha ApYXecTsa OT rpyna NpeAnpuaTUs no CMUCbNA Ha
3aKkoHa 3a CYETOBOACTBOTO, anoOpTHU BHOCKWM, AaBaHe MOA HaeM Ha WMYLIECTBO, Ab/rOCPOHHA
WHBECTVILIMK, NpeyCTaHOBABAHE Ha A HOCT.

20.4. dHOBWLIE Hd A AL K
NPOrHoO3M 3a pe3ynTatuTe OT TeKylwaTa CI)MHaHCOBa rogMHa, Kato ce oT4yuTaT pesyntatute OT
TEKYLLOTO LEeCTMECe4neE, KaKTo U an)opmauml 34 dJaKTODVITe 1 0BCToATEeNCcTBaTa, KOUTO LLEe NoBAUAAT
Ha NOCTUIraHEeTO Ha NPOrHO3HUTE pe3ynTatu HaW-Manko [0 Kpas Ha Tekyularta d)HHaHCOBa roauvHa;

Hd NVOIUKVYBdHW

HsiMa CTaHOBMWLLE OT CTpaHa Ha ynpaBuTENHWs opraH Ha [IpyXecTBOTO OTHOCHO BB3MOXHOCTUTE 3a
peanu3aums Ha ny6nuKyBaHW MPOrHO3W 3a pesynTaTuTe OT TekyllaTa (WMHAHCOBA roAvHa, Kato ce
OTUMTaT Ppe3ynTaTUTE OT TEKYWOTO LecTMeceuMe, Kakto W WHdopMmauns 3a tdakTopute U
0BCTOSTENCTBATa, KOWTO Le MOBAMSIST Ha MOCTUraHETO Ha MPOrHO3HWUTE PEe3ynTaTv Hal-Manko Ao
Kpas Ha Tekywata 1HaHCoBa roAnHa;

20.5. AaHHM 3a nvuaTta, NpUTeXasalm NpaKo W/UnK Henpako Hali-Manko 5 Ha CTO OT rnacoseTe B
061L0TO CbbpaHMe KbM Kpas Ha LeCTMeCeyneTo, U NpoOMeHWTe B NpUTEXasaHuTe ot niuara rnacose
3a nepvoga OT HayanoTo Ha TekyluaTa hHAHCOBa roAnHa A0 KPas Ha OTHETHUA NEPUOA,
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Cnopeg Knura Ha akuuoHepuTe, usgapeHa koM 05.06.2024 r., cnegHuTe nvua NpUTexasaT Npako uiu
HenpaKko Hai-Manko 5 Ha cto ot rnacoeete B OCA KbM NoCOYEHaTa AaTa:
» BecenuH [Oumutpos leHueB — 1 609 135 6pos akumm wim 6,88% oOT KanuTana Ha
ApyxecTBOTO.
» Mo6omup Hukonaes Bosmpkues — 1249 586 6pos akuum wim 5,34% OT KanuTana Ha
[pyxecTeoTO.
HaMa uHbOopMaumMs 3a HacTbMWMAM MPOMEHW B NPUTEXaBAHUTE OT fvuaTa rnacose 3a Mepvoaa ot
HauanoTo Ha TekywaTta puHaHCoBa roAnHa 10 Kpas Ha OTYETHWUA NEPUOA;

20.6. [laHHu 3a akuuuTe, NPUTEXaBaHu OT YNeHOBETe Ha YNpPaBWUTENHUTE OpraHn Ha [Ipy>KecTBoTo
KbM Kpas Ha LWECTMEeCeUMETO, KaKTo 1 NMPOMEHWUTE, HAaCTbNWIM 32 NEpPUOAA OT HAYaNoTo Ha Tekywarta
(hvHaHCOBa rogvMHa A0 Kpas Ha OTYETHUA NepUoA 3a BCAKO NUUE NOOTAENHO;

Criopea KHura Ha akuuoHepute, usgazeHa kbM 05.06.2024 r., cnegHuTe 4neHoBe Ha CoBeTa Ha
avpektopute Ha ,®PoHa WUmotv” AACWULL npuTexasaT akuuMuM OT KanuTana Ha ApY>XECTBOTO KbM
nocoyeHara fara:

» BecenuH AumuTpos MeHues — 1 609 135 6pos akuumn unu 6,88% OT KanuTana Ha [ipy>ecTsoTo.

HsMa AaHHM 33 HacTbMWAM MPOMEHM 3@ NMepuoa OT HayanoTo Ha Tekyllata ¢uHaHCoBa roawHa Ao
Kpas Ha OTYETHUSA Nepuoa;

20.7. UHdopMaums 3a BUCALLM CbAe6HM, aAMUHUCTPaTUBHU UM apbUTPaXKHW NPOV3BOACTBA, Kacaelm
3a/Tb/DKEHNS WU B3EMaHMA B pasmep Hait-Manko 10 Ha cTo oT cobCTBeHMs KanuTan Ha [ipyKecTBoTo;

HsiMa MHdopMaumMs 3a BUCALLM Cbae6HM, aAMUHUCTPATUBHI UK apbUTPXKH NPOM3BOACTBA, Kacaellu
3aAb/MKEHUs UKW B3eMaHus B pasmep 10 Ha cTo oT cobcTBeHUs KanuTan Ha [ipy>KecTsoTo;

20.8. UHdopMaums 3a oTnycHaTuTe OT [IpY>KECTBOTO WM OT HEroBO AbLIEPHO APYXECTBO, WM OT
TEXHW AbLIEPHU APYKECTBa 33aeMu, NPeAocTaBeHUTe 0be3neqeHns Unn NoeTUTe 3afb/DKeHUs obwwo
KbM €AHO NULE WM HEroBo AbLUEpPHO APY>KECTBO, B T.4. U Ha CBbP3aHW /iula C NocoYBaHe Ha UMEHA
WU HauMmeHoBaHuve M EMK Ha NMUETo, XapakTepa Ha B3aMMOOTHOLLEHUSTa MeXAy eMUTEHTa WK
HeroBuUTe AbLUEPHU APYXKECTBa WM JMUETO 3aeMonony4yates), pasMep Ha HeusnnateHata rnasHWUa,
NUXBEH NPOLEHT, AaTa Ha CKIlYBaHe Ha [0roBOpa, BKIOYMTENHO AOMBAHUTENHWU CNOpasyMeEHWs,
KpaeH CpOK Ha noracsBaHe, pasMep Ha MOeTo 3aAb/DKEHWE, CreuudUYHW YCIOBUS, PasnnuyHin oT
nocoyYeHuTe B Ta3u pa3snopenba, KakTo U UENTa, 338 KOATO ca OTnyCcHaTw, B CNyyait ye ca CrIYEHU
KaTo uenesu.

HsMa oTmycHaT oT [Ipy»KECTBOTO MW OT HEroBO ABLUEPHO APYKECTBO, WK OT TeXHU AbLUEpHU
NDV)KECTBa 3aeMu, NpPeaoCTaBeHuTe 06e3reyeHns Uau MoeTuTe 3aAb/DKeHWs 06O KbM eAHO nuue

WU HEroBO AbLUEPHO APYXKECTBO, B T.4. U Ha CBbP3aHW nuua.

NMa uHdopMaums 3a OTNYCHATUTE Ha [IpyXKecTBOTO 33aeMM, rapaHLMK UK NOEMaHE Ha 3aAb/DKEHNS, a
MMeHHO: ¢ HaumoHanHa 6aHka Ha Mbpums (National Bank of Greece), Apy»ecTsBo, pervcTpupaHo
CbrMacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mbpums, CbC cepanuile B rpag ATuHa, yn. LEONY"” N286,
ype3 knoHa My B JloHaoH, peructpupad noa NOFC 4265, cbc cepanvuie v aapec 75 King William
Street, EC4N 7BE, JloHaoH, BenukobputaHus (HapwyaHo no-aony HauuwoHanHa 6aHka Ha Mbpums,
KnoH JIOHAOH), C uen Ha kpeauTa: QuHaHcupaHe, 6e3 duHaHcparde Ha [/IC, v3rpaxaaHeTo Ha
[0NYNOCO4EHUTE NPOEKTU, KakTo M 3aeM ¢ OBB AZl uen duHaHcupaHe Ha nnawanuaTa no NpoexkTUTe
BbB Bpb3ka ¢ AAC. Ha 19.12.2014 r. B [lpyxecTsoTo 6e nony4yeHo yBEAOMNIEHWE, Ye CbrnacHo
[orosop 3a Lecus oT 17.12.2014 r. HauvoHanHata 6aHka Ha Mpums, KNoH JIOHAOH e npexsbpnuna B
nonsa Ha OBB A/l BCMYKKM CBOM B3eMaHus v npasa no [JoroBopa 3a KpeauT oT 08.07.2008 r. JluxsaTa
no 3aema or HBM e B pasmep Ha 3 Meceued EURIBOR nnioc Hagbaska oT 2,5% nyHKTa. KbM
30.06.2024 r. cpokbT 3a noracsieaHe Ha 3aema e 0 28.02.2030 r., KaTo CbwmAaT cnejsa Aa Ce
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U3OB/MKU UPE3 EXEeMECeYHW noracuTenHu BHOckW. O6esnevyeHusiTa MO 3aeMuTe Ca caMmuTe
WHBECTULIMOHHMW NPOEKTH, KakTo U obe3neyenusita, yupeaenu ot HOHUK MPOMBPTUC” Al no cunarta
Ha AOMbAHUTENHUTE cnopa3yMeHus oT 15.07.2020 r. CernacHo AOroBOPEHOTO NPECTPYKTYpUPaHe Ha
KpeauTHOTO npasooTHoweHue, ,JOHUK MPOMBbPTUC” AL BcTbnBa, Npu yc/ioBusita U Mo CMUCLAA Ha
yn. 101 ot 33[, B Abara Ha kpeautonony4datens “®oHa Umotn" AACUL no [orosopa 3a KpeauT. 3a
obe3neyasaHe Ha B3eMaHuATa Ha baxkaTa ,lOHUK MPOMBPTUC” Al yupeasBa B HeiHa nonsa:

- (hvHaHCcoBO obe3neyeHne Mo CMUCHNA Ha 3aKoHa 3a JoroBopuTe 3a MHaHCOBO obe3snedeHwe noj
tdhopmMaTa Ha gorosop 3a HuHAHCOBO obe3neyeHne Ypes 3anor Bbpxy B3eMaHus C NpaBo Ha Mon3sBaHe
BbpPXY BCMYKM HacTOAWM M Obaeluy B3eMaHWs MO BCUYKM HacToAwM M Bbaewm cMeTkn Ha ,HOHMK
Mponbptic” AL, otkputn B OBB ALL;

- ocobeH 3anor no pega Ha 303 BbpXy B3eMaHWsTa CM MO BCMYKM HacToswm v Gbgelm 6aHKoBM
CMETKW, OTKPUTU U oTKpuBaHu B OBB Al Ha ,lOHuK MponbpTuc” AL;

- ocobeH 3anor no peaa Ha 303 BbpPXY BCUUKW HAcTosWM M 6baewm B3eManus Ha ,lOHuK MpombpTrc”
AZl, NPOM3TUYALLM OT BCUUKWU CKIIKOYEHU M CKIKOYBaHM AoroBopu (Hactoswwm v 6baewin) 3a Haem u
npeHaeMaHe Ha 06ekTu B crpagata Ha ,beHumapk BusHec LieHTbp".

3aeMbT ¢ OBB e ¢ uen ¢gpuHaHCMpaHe Ha nawaHusTa no nNpoexkTuTe BbB Bpb3ka ¢ [C. 3aeMuT € B
pa3smep Ha 1 500 000 espo. Abmxumara nmxea no Jorosopa e B pasmep Ha 3 meceyeH EURIBOR nnioc
Hapbaska oT 2,2% nyHkTa. KbM 30.06.2024 r. cpokbT 3a noracssaHe Ha 3aema e Ao 28.02.2030 r.,
KaTo CbWMAT Crefsa Aa Ce U3Ab/MKU Ype3 eXeMeceyHW noracuTenHu BHocku. ObesnevyeHne no 3aeMa
ca 6bAewy B3eMaHWA Ha [APYKECTBOTO OT MNpoAaxbu Ha WHBECTULMOHHUTE MPOEKTU, KaKTo WM
obesneuenunsTa, ydpeaedn ot JOHWUK MNPOMBPTUC” A no cwnata Ha AONbIHWTENHUTE
cnopasymenusi ot 15.07.2020 r. CobrnacHo  AOroBOPEHOTO MPECTPYKTYPUPaHE Ha KpeawTHOTO
npaeooTHolweHue, ,JOHUK MPOMBPTUC” ALl BCTbNBA, NPU YCIoBUATa U MO CMUCbAA Ha qn. 101 ot
330, B Abnra Ha KpeauTorionyyatens “®oHa WMmotw" AACUL, no [orosopa 3a KpeauT. 3a
obe3neyasaHe Ha B3eMaHusiTa Ha BaHkaTa ,JOHUK NMPOMBPTUC” ALl yupeasBa B HellHa nonasa:

- (MHaHCOBO obe3neyeHne Mo CMUCHLNA Ha 3aKoHa 3a AorosopuTe 3a (MHAHCOBO obe3sneveHue nojg
(hopMaTa Ha Aorosop 3a (MHAHCOBO obe3neyeHne Ypes 3anor BbpxXy B3EMaHUA C NPaBo Ha nos3saHe
BbPXYy BCMYKM HAcTosAWM M 6bewn B3eMaHWs MO BCUYKW HacTosAwM U 6baewm cMeTku Ha ,HOHWMK
Mpormbptuc” AL, otkputn B OBB Afl;

- ocobeH 3anor no peaa Ha 303 BbpXy B3eMaHUsTa CM MO BCMYKWM HacToswm v 6baewn 6aHKoBU
CMETKM, OTKPUTU U oTKpueaHu B OBB Al Ha ,tOHuK MpomspTuc” AL;

- ocobeH 3anor no pega Ha 303 BbPXY BCUUKM HacToAWM U Gbaelm B3eMaHns Ha ,lOHuK MpormspTuc”

AJl, MPOM3TWYALLN OT BCWMUKM CKITKOYEHW W CKIIOYBaHW AOroBOpW (HacTosALW W GbAELIN) 33 HaeEM U
npeHaeMaHe Ha 06eKkTun B crpagarta Ha ,beHumapk BusHec LieHTsp".

21.YCcnoBHW aKTUBU U YCJIOBHM NMacuBM

Kato ycnosHu nacveu B [pyxecTsoTo MoraT Aa 6baT pasrpaHUYeHn OnpoCTeHWTe MOoA yC/ioBue
NUXBM 3a Mpocpoune no 3aeMute kbM OBB Al u HauvoHanHata 6aHka Ha Mbpums, KMoH JIOHAOH,
0610 B pasmep Ha 973 xun. espo. CbluyuTe LUe Ce CYATAT 3a noraceHn Camo Cnej Mb/HOTO noracaBaqHe
Ha BCMYKK 33ab/DKEHUs No [JoroBOpuTe 33 KpeawuT.
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22.Cb6MTHA, HaCTLNWKN C/IeA AaTaTa Ha OTYEeTa, A0 AaTaTa Ha U3rOTBAHETO MY

3a nepuoaa cnea AataTa, KbM KOSITO € CbCTaBeH (DMHAHCOBMAT OTHET, A0 AaTaTa Ha U3roTBAHETO My
He Ca HaCTBMWUAW APYrU BaXHM U 3HAUMMKU CbOUTUS, KOUTO A3 OKasBaT CbLIECTBEHO B/IUAHUE BbPXY
(MHaHCOBOTO CbCTOSHUE Ha APYXKECTBOTO W Ha pesynTaTuTe OT AEUHOCTTa My.

/

[

Xp.'\g\\;rxoa B. leHueB

InaBeH cueToBoauTEN W3nbAHUTENEH OAUPEKTOP

®OHJI MIOTHA ANCHILL

15.07.2024 r. li . '
E

Fund Estates REY
Cocpus
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