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1. Tlpujioskenus KbM KOHCONHANPANH HHHANCOBH 0THETH

(a) O6ma uadopmanus

Mesxmuianst Konconmaupan dunancos oruer Bimousa MexIuHHIST WHIUBUTYANIEH
OTHET Ha JAPyKecTBOTO Maiika ,,Men HusectmiaT [pym” AJl 1 Mexauuen GUHAHCOB OTueT
Ha ABIICPHOTO Jpysiectoo “IOnaiitna  Koncrpakurshe enn Jusensmvent” OOJl, B
Kkoeto ,,Men Hnrectmuut Tpyn” ATl npurexasa 55%.

OcHoBHaTa feifHOCT Ha Tpynata ¢ B ofnacTTa Ha mNOKyNKaTa H TpoJaxGara Ha
HEABIOKMMM MMOTH, Napueii i 3eMeflesicka 3eMsi, OTIaBaHe MOJ HAEM Ha UMyIIECTBO,
KaKTO U KOHCYJITAHTCKH YCITyTH.

»Men Hupectmbut I'pyn™ A e BrMcaHa B perucTspa Ha THproBCKUTe JIPYIKECTBA TIPH
Coduickn rpageku cb ¢ pewenre Nel ot 31/03/2005 o dp.a. 3662/2005 T., TIapT. HOMep
92302, Tom 1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ YYPEUTENEH KanuTan oT
50000 sB., pasnpencier B 5000 OGHKHOBEHHH TIOMMEHHM aKUMM C TIpaBoO Ha Tjac ¢
HommHan 10 f1eBa Besika eana. JlpykecTBOTO ce yrpapiisea w npeicTanssa ot Marmammmi
Hukomaoc Maprapury.

»Men Uasectmpat [pyn’” AJ] akuuonepro apyskectso 100% uacTHa coGCTBEHOCT, .

C pewenne Ne2 ot 10/10/2005 na CI'C, KanuTana Ha IpyKecTBOTO € yBemuyer ot 50 000
2B Ha 250 000 1B., kato ca W3gagenn Hosu 20 000 NOHMEHHH aKLUH C MpaBo Ha riac ¢
HomuHan 10 jieBa Besika enHa.

C pemenne Ne3 ot 09/10/2006 na CI'C, kanuTasa Ha ApykecTBOTO & yBesden ot 250 000
ne Ha 700 000 ne., pasnpenenern B 700 000 6post MOMMEHHM aKIMU ¢ TIpaBO Ha riac

HOMHHAJIHA CTOMHOCT | 11eB Besika elIia , upe3 u3fasane na HoU 450 000 Gpos monmenHn
AKLMK C [PaBO Ha I7lac ¢ HOMUHAN | JieB BesKa efHa.

C pemenne Ned or 04/12/2006 ma CT'C e Buucana MpoMsHa KaTo IpyKecTBOTO
TPOIBILKABA NEHHOCTTA CH KaTo aKLMOHEPHO ApyxkecTBO ¢ Gupma “dua Buirapus™ AJl.
Brincana e n npomsiHa Ha BUIA Ha aKUMKTE OT NOWMEHHH C TIPABO HA I1AC HA Ge3HATHHHH
AKUWH.

C pewenne Ne 5 or 16/04/2007 wa CT'C, apy:kecTBOTO cTaBa MyGIHUHO MO CMUCHAA Ha
wr.110 ot 3TIILK.

C pewrere Ne 6 ot 03/08/2007 na CI'C ce 3aMuaBa kato WieH Ha ChbEETa Ha JIMpeKTOpHTE
Msabena Xpucroa BosurkoBa i ce BIMCBA HOB HIIeH Ha ChBETa Ha upexTopute CTedan
HBanoe T'eoprues.

C pemenne Ne 7 ot 14/11/2007 na CI'C ce 3anuuaBa KaTo wieH Ha chBeTa Ha JMpPEKTOpHUTE
Credan Viparos Teoprues m ce BhUcBa HOB WieH HA CHBETa Ha nvpextopure Mzabena
XpuctoBa Boxuukosa.

Ha 04.07.2005 e cxmoueno criopasymenne Mexay ObumHa XaIkHAMMOBO “.Men

HusectmbHT Tpyn™ AJl, ¢ K0eTO CTpamuTe ce CHIIACABAT , Ue wie OOEAMHAT OOGUIHTE CH
YCHIns B peanusvpaneto Ha npoektute “Texwonapk - c¢.Konpueinen™ u “BakaHuponHo
cenue — ¢. Konpuenen™.

Ha 13.07.2005 r. ,Men UmBectvuut Ipyn” AJl cbBMecTHO ¢ 0BmMHA XaTKIIHMOBO
y4peasea Iouepro apysxkectso “fOnatitun Konerpakurshe eng Jusensmsat” OO che
CTPOMTENIHA, WHBECTULIMOHHA W WH)KCHEPUHTOBA JIEHHOCT. JIBUIEPHOTO JpYHKECTBO ¢
PETHCTPUPaHO B BaroeBrpafckuaT OKphKeH cha Mo (upmeno memo Ne 893/2005. or
13.07.2005 r.., napr. nomep 397, Tom 11, ctp. 35, BYJICTAT 101685476, ¢ YydpenuTeneH
kamutan ot 5000 mB., pasmpemenen ma 100 gama mo S0me., pasmipelienien  Mys;Iy
CHAPYKHHUMTE KakTo crneisa : ,Men Wusectmbur Tpyn” AJl - 55 mama no 50me

HAcTOAWETO NpuAOKEHMe e Hepasae/Ha YacT OT MeAUHHMAT KOHCOANAMpaH Gurakcos Ouer
Ha MEH UHBECTMBHT IPYIN Afl kbm 30/06/2009r.
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PaBHSIBAIIM Ce Ha

2750 nea 1 obumma Xamuanmoso — 45 1sa o S0me pausiestm ce Ha 2250 jiepa.

C pewenne Ne 574 ot 13.02.2007 na Braroesrpagcku Okpniken Chy ce BlFca YBEHYeHHE
Ha xarmrana sa “lOwaitrun  Kowucrpakursie enn Jusensmvent” QO] ot 5 000 nesa Ha
339 000 neBa, ¢ koeto ,Men UHBECTMEHT Tpyn” AJl sanncea wosu 3 680 msina o 50 nesa
BCEKH, Bb3IM3aLiu Ha ob1a croinoct 186 750 nesa.

(6) [puaoxumMu crangapra

Tosn MexauieH KOHCOMWIMpaH (UMHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C
Me:xyHapoIHUTe CTaHIAPTH 32 GUHAHCOBO OTUHTAHE.

PBKOBOACTEOTO He € YCTAHOBMJIO CHIIECTBEHM PA3THKM MEKIY CTOMHOCTTA Ha HETHHTE
AKTUBM M (DMHAHCOBMS PE3YJITaT 3a TOJAMHATA, KAKTO Ca OTYETeHH B TO3M MekIuHen
Koncomuaupan @unarco Otder u kakto 6uxa 6w otaeTcHn chrmacio MCPDO, npueTH
or Esponeiickata komucns, npuioxkumu 3a 2009 T, Taka KakTo ca nyGIuKyBaHu B
Odmumanuus Bectruk Ha EBporelickus chio3 Ha aHIIIHIACKH e3HK.

() Baza 3a usrorssne

Mexcannnust Koncomuaupan uHAHCOB 0THET e m3roTeeH B Xunsau nepa. Kato Gasa 3a
W3TOTBAHE € W3MON3BaHA WCTOpMYecka ueHa. OWHAHCOBMAT OTYET € W3TOTBEH B
HalMOHalIHaTa BayTa Ha PemyGmnka Buarapus - Gearapeku nee. Ot | smyapu 1999
roiMHa OBATapcKUAT NeB € ¢ duKcupan Kype KbM eBpoto: 1.95583 nepa za | €Bpo.
TouHOCTTa Ha CyMWTe TPENCTABEHH BBB KOHCOJMIMpPAHUA (PUHAHCOB OTYET € XHIAIN
GBIrapcku Nesa.

2. OcHOBHH eJIeMEHTH HA CYETOBOAHATA NOJHTHKA

(a) Ouepaumu ¢ wyKIecTpanHa BATYTa

CRenkuTe, OCHUIECTBABAHM B Hy/KAECTPAHHA BATYTa Ca MPEMIUMCISBAHM B JeBa MO
BANYTHHS KypC HA LeHTpanHaTa 6aHka B 1eHs Ha Clekata. [lapuuHUTe aKTHBH W IACHBH,
JICHOMUHUDAHH B Ty’K/eCTpaHHA BalyTa KbM JaTaTta Ha GajaHca ca Nper3uuciieHd B eBa
10 3aKMOYNTENIHUS BAlyTeH KYpPC Ha UeHTpanHata Gamka kM 30 tonu 2009 ropusa.
IpousTryauTe OT TOBA KYPCOBM PasiMKK ca MPU3HATH B OTYETA 32 JOXOIMTE.

(6) UmoTH, MamHHK, ChOPBKeHHs H 050pyABaHe

Karo uMoTH, MALIMHW 1 CLOPBIKEHHS CE OTUHTAT aKTHBH KOUTO OTFOBAPAT Ha KPHTEPHUTE
Ha MCC 16 1 umar cTOHHOCT NpH NpUIOGMBAHETO PaBHA WM MO-BHCOKa oT 700 1B,
AKTHBHTE, KOMTO HMAT CTOMHOCT TIO-HHCKA OT MOCOMEHATa ce OTYHTAT KATO TeKyllW
pasxomwm 3a TlEpHOJA Ha TPHIOOMBAHE B CHOTBETCTBME © OOOpEHATa CYETOBOAHA
TIoMHUTHKA. BCeKH MMOT, MaLIMHA I CHOPTIKEHHE Ce OLEHsBa PH  TPHIOGUBAHETO My [0
1L[eHa Ha NpUI0OHBaKe onpeNieNieHa B ChOTBETCTBYE ¢ M3UcKBanuaTa Ha MCC 16.

JlpysecTBOoTO € MpHesio Aa oTuTa NMOTHTE, MAWMHHATE, ChOPHKEHUSTA i 060PYIBAHETO
B cpoteercteHe ¢ MCC 16 no uena wa npujoOuBaHe Oes BCHUKM HATpYNaHm
AMOPTH3ALMOHHM OTYHCIICHHS U HATPYNaHa 3aryba oT obe3neHKa.

[ocneBatiy pasxoan cBLP3aHU ¢ OTASICH HMOT, MANIHHA, CHOPBKEHHE 1 OGOPYIBAHE ce
OTYMTAT B YBENMYEHHE Ha OalaHcoBaTa CTOWHOCT Ha aKTHBA, KOTATo € BEPOSTHO
NPENPUATHETO Ja TPHAOGHE MKOHOMHYECKH W3TOIM HAX MBPBOHAYANHO OLEHEHATa

HacTOAILETO NpusoNeHUe e HepasaenHa YacT oT MemauHHUAT KoHConmaupaH Burancos OTver
Ha MEH MHBECTMBHT IPYI AZL kb 30/06/2009r.
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CTaHJapTHA e(eKTUBHOCT. BBB BCHUKM OCTAHANA Cy4aM MOCTENBANIATE PasxOgH ce
OTHHMTAT KATO TEKYIIM 3a NIepHOJA.

JparoTpaitHuTe MaTepHATHI AKTHBH Ce aMOPTH3MPAT N0 TMHEHHUS METOL 3a Nepuola Ha
04aKBaHUsl [10/1€3€H JKHBOT, OTIPE/IEIEH KbM MOMEHTA Ha TPUI0GHBAHE Ha aKTHBA.
CpefHusT ToNe3eH JKMBOT B TONMHM 33 OCHOBHMTE TPYNH XbIATOTPAHHM MaTepuanHu
aKTHBH, € KaKTO CllefiBa:

T'pyna Comunu

ChophikeHust 25
KommoTpn u nepudeprn yerpoiictsa 2,
CTOMaHCKK HHBEHTap 6.7
Jlpyrn IMA 6.7

3emute U pasxojmTe 3a MPUIOGHBAHE HAa IBATOTPAIHW AKTWBM HE CE aMOPTM3MpAT.
HsnonssanuTe aMOPTH3AMONIH HOPMH, CE OCHOBABAT HA M3UHCIIEHUS! TTONE3EH KHUBOT .

(8) HemaTepuajinu akTUBH

Kato HemaTepuanHuTe aKTHBH Ce OTYMTAT aKTHBH, KOWTO OTFOBAPAT Ha OMIPEIE/NCHHETO 3a
HemaTepualieH akTHB M OTTOBAPAT HA KPUTEPUMTE 3a OTUMTAHE HA HEMATepHATHW aKTHBH
dopmymupann 8 MCC 38.
[pu npunobrBaHeTo MM HeMaTepUaTHATe AKTHBU Ce OTYHTAT [0 CeBeCTOIHOCT.
HemarepuannuTe akTHBY Ce OTYHTAT Cllefl NPHAOGUBAHETO MO CeBeCTOMHOCT HAMAeHa ¢
HaTpylNaHaTa aMOPTH3aliA U HATPYTIAHH 3aryGH OT 00e3LenKa.
AMOPTH3HPAT Ce 110 INHEWHHS METO/ 3a CPOKA Ha OTIPe/IENIEHHs TIOTNE3eH JKHBOT.

(r) Obesuenka Ha XbATOTPAHE MATEPHAIHH AKTHBH

Tlpu Hanmuume Ha CHOUTHS 1 IPOMSIHA B OOCTOATENCTBA, KOUTO HHAMKUPAT, Ue GalaHcoBaTa
CTOHHOCT Ha IBATOTPANHUTE MATEPHATHNA H HEMATEPHAIIHM AKTHBH, € HEBB3CTAHOBMMA B
PaMKHTE Ha JeHHOCTTa, ce M3BbpLuBA obe3ueHka. 3arybata OT obesleHKa ce TpU3HaBa 3a
cymara, ¢ KoATO BalaHCcoBaTa CTOWHOCT HAIXBBpIIS BH3CTAHOBUMATA, KOATO MPEICTARIABA
TI0-BHCOKATa OT HeTHAaTa MPOAAKHA LEHA Ha aKTUBA M CTOMHOCTTAa My B yroTpeba. 3a
LeJIUTe HA M3MEPBAHETO Ha obe3uenkaTa, aKTHBUTE Ce rPYIMpaT 10 Bb3MOXKHO Hal-BHCOKA
CTETeH Ha aHAIMTUYHOCT, 3a KOATO Ca HANMIE MACHTUUUHPYEMHU TAPUIHHU [OTOLH,

BB BpB3Ka ¢ pasnopenture va MCC 36 "OGesuenka Ha akTuBr" J[pys#ecTBOTO CmTa He:
1.He ce ouaxpa ia HaCTBIAT HETATHBHU H3MEHEHNS B CPEIaTa, B KOATO paboTh.
2.BbTpewnnte oT4eTH Ha JIpYXKecTBOTO He MOKA3BaT BEPOATHOCT 3a HAMANSBAHE Ha
MKOHOMMYECKATa U3rojla OT NPHTEKABAHUTE AKTHUBH - Ha (a3a Ha NPOTHO3NTE 3a AeffHoCTTa
Ha JIpykecTBOTO.

(1) MHBecTHIHH B XbIEPHH , ACONHHPAHN NPEANPHATHA H MATMUHCTBEHH IS10Be

HaCTOAWeETO NPUNoNKeHMe e Hepa3AeNHa YaCT OT MeWAUHHUAT KOHCONMAMPaH BUHAHCOB OTUeT
Ha MEH UHBECTMBHT MPYM Af} koM 30/06/2009r.
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CeHOTO JBIIEPHO APYKECTBO € KOHCOMMIAMPAHO TPH H3IOI3BAHETO HA METO Ha,
MBIHATA KOHCOMMIAIMS.

(biepHO JIpyikecTBO % JMpeKTHO VYacTHe B KAMATAIA
Kum 30/06/2009r /Kem 31/12/2008r.

TOmaittun Keuerpakirsac enn Jusenonvsat OOJT 55% 55%

Koncompanmonnu npouenypu

BwTpemHo-rpyrnouTe  TpaH3aKUWW, cania M HepealusHpaHH Iewanbu/zarydu  Ha
TPaH3AKUMHUTE MEKAy KOMOAHMMTE ca enWMUHMpaHd. CueToBogHATa MONMTHKA Ha
JIBIIEPHOTO JIPY/KECTBO € TPUBEIEHO B CBHOTBETCTBHC C TOJWTHKATA, MpHETA OT
JIPYHECTBOTO-MaHKa.

VHBeCcTHLMHUTE KOMTO TIPEJCTAB/ISBAT MATMHCTRBEHH JIAI0BE C& OTUHTAT [0 CTIPABETHBA.
CTOHHOCT KIaCHMDUIMPAHH KaToO HANMYHH 3a NPoiakba (UHAHCOBM aKTHBH, CHIIACHO
usnckeanmsita Ha MCC 39.

(e) AHBeCTHHHOHHY HMOTH
JIpy/KecTBOTO He OTYMTa HHBECTHIMOHHU MMOTH cbriacHo MCC 40.
(%) CTOKOBO-MATEPHAIHH 3aTACH

CTOKOBO-MaTepHaTHK 3aMaCk ca KPAaTKOTPAiiHU MAaTEepUaIHN aKTHBH MO GopMaTa Ha:
MaTepHaiTi, TPUIOGUTH MaBHO Ype3 MOKYNKa i NPEIHA3HAUEHH 3a TIPeKH NPOJaKOu.
MatepuaniuTe 3anaci ce OUEHABAT 10 I0-HUCKATA OT JOCTABHATA CTOWHOCT WM HETHATa
peanusupyemMa cTOHHOCT.

JlocTapHata CTOMHOCT BKTIOYBA CyMaTa OT BCHYKM Da3sXxofl MO 3aKymyBaHETO,
npepaboTkaTa, KakTO W APYTH PA3XOIH, HATPABEHH BB BPB3KA C JOCTABSIHETO MM 10O
CEeTaurHoTO ChCTOAHME H MECTOTIONOKEHHUE.

B nocnienctere ce BKIIIOUBAT B OTYETHATA CTOMHOCT Ha NMPOJANEHUTE CTOKHU MPH MpoJaxta
10 METOIa ““CpeIHO-TIPETErTeHa CTOMHOCT” Ha MOCTHITHINTE MAaTEPHATHU 3aITaCH.

(3)TBproBeKky u APYTH B3eMAHHA

Karo Kpenutd W B3eMaHMs BB3HMKHANM [BPBOHAYANHO B MPENNPUITHETO Ce
KITacHQUUMPAT B3eMaHUs BB3HUKHAIM OT JMPEKTHO MPENOCTABSHE HA CTOKH, YCIYIH, Napu
WA MApUHHU EKBUBANICHTH Ha TeOHTOPH.

TIspBOHAYANHO Te3U B3EMAHHA U KPEAUTH CE OLEHSBAT 1O Ce0ECTOMHOCT.

Criell MbpBOHAYATHOTO MPU3HABAHE KPEIMTUTE U B3EMAHUATA OT KIMEHTH M IOCTABUMIIA,
KOWTO ca 6e3 pUKCHpaH Maesk ce OTYHTAT MO ceBecTORHOCT.

Kpepnurure v B3emanusTa OT KIMEHTH H JOCTABYHLM, KOWTO ca ¢ (DUKCHPAH Mamek ce
OTYMTAT M0 aMOPTH3WPAHATA MM CTOMHOCT. EQEKTHBHHUAT JIMXBEH TPOLEHT &
OPHIHHATHUAT HPOLEHT ONPENIENEH C I0roBOpa.

KoM narata wa KoHCONMMAMpaHMs (PMHAHCOB OTYET Ce NPABU Nperiiel 3a ONpeeisHe Ha
obesuenka ot HechbupaemocT.OnpeaensHeTo Ha o6e3UEHKaTa ce M3BbpLIBA HA 6asa Ha
MHIMBUITYAJICH TIO/IXO/1 32 BCSKO B3EMAHE 1O PEIeHHe Ha PhKOBOACTBOTO.

HaCcTOAILIETO NPUAOMKeEHMe € HePa3AeNH HaCT OT MEAUHHUAT KOHCOMMAMpaH BuHaHCos OTuer
Ha MEH UHBECTMBHT PV Af} kbm 30/06/2009r.
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)_IBH'BHWTC 3a Bb3CTAHOBSIBaHE Ce€ TPEACTABAT 110 OPUTHHAJIHHS paxMep Ha cymara Ha
B3EMaHeTo.

OTcpoyeHnTe JaHbYHH aKTHBH CE NPENCTABAT ChC CTOMHOCT ONpENENeHa CHINACHO
pasmepa Ha BpeMEHHUTE pasnuku. OTCpoueHMTe TaHbLM Ce OCYETOBONSBAT 3a BCHUKM
BPEMCHHH PasiiiKi MEXKIy NaHbUHaTa OCHOBA HA AKTMBHTE M TIACHBHTE M TAXHATA
TIPEHOCHA CTOHHOCT KbM [1aTaTa Ha KOHCONMIMPAHHS (MHAHCOB OTYET, KaTO CE M3II0JI3Ba
6a1aHCOBUS METONT HA 3a//DKEHHATA. 3a OTIpEJielIiHe HA OTCPOUEHHTE JANBIM Ce IOM3BaT
OYAKBAHHTE JNAHLYHU CTABKH, )EKTUBHH TIPH TIXHOTO Oblello peanusupaHe. AKTHB Mo
OTCPOYEHH JAHBIM Ce NMPU3HABA [0 CTENeHTa, 10 KOSTO € BEPOSTHO Ja MMa Obiema
obnaraema neyanGa, cpeury KOATO Ja MOTaT Ja e W3MOM3BAT HAMATAEMHTE BPEMEHHM
pasniky. OTCPOYeHM JAHBUM Ce TIPH3HABAT KATO MPHXOI WM PasXoll U ce BKIIOUBAT B
HeTHaTa rnevainfa unm 33ry6a 3a nepuoja, OCBEH B Clly4auTe, KOrato JaHblIUATe NpousTH4aT
OT OTIepAIMN HIIM CEOWTHS, TIPH3HATH TPE3 CHIMSA WK JIPYT OTHETEH TIEPUOL IMPEKTHO B
Kanutana. OTCpoueHHTE JaHBIM Ce OTYMTAT AMPCKTHO B KAMHTANA, KOTATO JIAHBKBT Ce
OTHAcs IO TIepa, OTYETEHH TIPE3 CHIUMA WM TIPE3 PAasiiyeH OTYETeH NEPUOJl AMPEKTHO B
Kanurana.

JpyruTe B3eManus ce NPeaCTaBAT 10 ceGecTORHOCT.

Karo kpatkocpouny ce KiracH(uLMpar B3eMaHHs KOWTO ca:

- Ge3 ukcnpan nagex

- ¢ QUKCHpaH Majiex M OCTATHYEH CPOK O Majexka O €Ha FOJMHA OT JaTaTa Ha
(unaHcoBUs oTUET

Kato smarocpouny ce knacHHIMpPAT B3eMaHKs, KOUTO ca ¢ (PHKCHPAH Majlek U OCTATBYCH
CPOK JI0 Majiexka HaJl e[JHa TOIMHA OT [aTaTa Ha Majexa.

Twprosekute U APYrH B3EMaHNs Ca MPEICTABEHH 110 TAXHATA HOMHHATHA CTOMHOCT KaTo ce
NpHCNaIHaT BCHYKK 3aryGH OT 00e3leHKa.

(u) Mlapmunu cpeAcTBA U NAPHYHA eKBHBAJEHTH
Tlapuunu cpeacTBa BKIOYBAT Cajlia M0 KACOBH HAIMYHOCTH M GAHKOBH CMETKH.

() PHHAHCOBH HHCTPYMEHTH

DuHaHCOBHTE HHCTPYMEHTH Ha J[pyKeCTBOTO BKIIOUBAT MAPHYHM CPeACTBA B GPOf M 10
GaHKOBM CMETKH, B3EMaHHs W 3aIbJKeHHS. PHKOBOLCTBOTO Ha J[pyKeCTBOTO cumTa, ue
CHpaBe/UIMBaTA LeHAa Ha (UHAHCOBHTE WHCTpYyMeHTH ¢ Onu3ka 10 GamamcoBata um
CTOHHOCT.

Banyren puck

BamyThute cnienku ce ochiecTsiBaT B eBpO. Jpy:KECTBOTO He W3MOM3BA ClIELMATHH
(uHAHCOBM WHCTpYMEHTH 3a Xe[UKMpaHe Ha pucKa, ThH KaTo yroTpebara Ha MOJOGHH
(uHanCcOBH HHCTPYMEHTH He ¢ o6uuaiina ipakTuka B PemyGmika Brirapus.

Kpenuren puck

DUHAHCOBHTE AKTHBH, KOUTO MOTEHUMANHO Hanarat JIpy)KecTBOTO Ha KPEIMTEH PUCK, ca
TPEIUMHO B3EMAHUA 10 NPOAAKOH. JIpyKeCTBOTO € M3NOKEHO HA KPeIuTeH PUCK, B
Ciydaii ue KIMeHTHTE He M3MIaTAT CBOWTE 3aibbkeHus. [lonnrukara Ha JpysxkecTBoTo B
Ta3u 061acT & HACOYEHa KbM OCHIUIECTBBAHE Ha NIPOJKGH Ha CTOKH W YCIYTH Ha KTHEHTH
€ MOJIXO1S1IA KPEIUTHA Py Talus.

HACTOAWETO NPUAIONKeHMe € Hepa3sAe/Ha YaCT OT MeAUHHMAT KOHCOAMAMpaH dutarcos OTuer
Ha MEH MHBECTMBHT IPYI AZL kbm 30/06/2009r.
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(1) OcHOBeH KamuTan

OcHoBHMAT Karutan Ha JIPy/KECTBOTO € 3amicaH Mo MCTOPHYECKa UeHa KBM JaTtaTta Ha
perucTpauus.

(M) BaxbiokeHus

Kitacudmumpare Ha 3a1b/KeHHATa:

e Karo KpemuTH M 3a[b/UKEHUS BB3HUKHANK IIbPBOHAYATHO B TPEANPHITHETO ce
KIaCUGUUMPAT 3aIBIKEHHS BBH3HHKHAIN OT JMPEKTHO MPEJOCTABSIHE HA CTOKH,
YCIYTH, Napy WK NApHYHK eKBUBANIGHTH OT KPEIHTOPH.

ITbpBOHAYATHO T3 3a]IbIDKEHHUS M KPEJIHTH CE OLEHSBAT 110 CeGeCTOHHOCT.

Ciiet. MPBOHAYATHOTO TIPU3HABAHE KPEIWTUTE M 3aI(bIDKEHHATA KBM KIWEHTH H

JIOCTAaBYHMIH, KOUTO ca Ge3 huKcHpaH najiex ce oTIuTar no cebecToifHocT.

Kpemutute u B3emanuata OT KIHEHTH H JOCTAaBYHMLHM, KOMTO ca ¢ (GMKCHMpaH TMaiex ce

OTYUTAT TIO AaMOPTU3MPAaHaTa WM  CTOMHOCT. EQEeKTMBHWST JIMXBEH MpOLEHT €

OPUTHHAHUSAT MPOLEHT OTPEIENeH ¢ JOroBopa.

®  3aibDKeHMs KbM TEPCOHAT M OCHTYPHTENHH OPraHMUALMH ce KIacHULMpaT KaTo

3a/bJUKEHNS Ha TIPEANPHUATHETO 110 TIOBO Ha MUHAJI TP MONOKEH OT HAETHA TIEPCOHA H

CBOTBETHUTE OCHTYPHTENIHH BHOCKH, KOWTO CE U3MCKBAT OT 3aKOHOIATENCTBOTO. ChriacHo

usnckBanusta Ha MCC ce BKTIOYBAT M HAYHCIIEHHTE KPATKOCPOUHH JOXOMM Ha TepCoHana

€ NPOM3XOJ HEMOI3BAHH OTITYCKU HA TIEPCOHAa U HAuMC/IeHnTe Ha 0a3a Ha JeficTBauuTe

CTABKM 32 OCHTYpSIBAHE, OCUTYPUTENHH BHOCKH BBPXY Te3H J0X0AHM. Jlpy’kKecTBOTO HAMA

TpUeTa MOMTHKA 1a HAYHCIIABA TBITOCPOUHH TOXOIH Ha TIepPCOHATIA.

e  OrcpoueHH NaHBYHM TACHBH CE TPENCTABAT CLC CTOWHOCT OMpEfeNieHa CHIIacHo

pazMepa Ha BpeMeHHHUTe pas3iinku. OTCPOUEHHTE NAHBLM Ce OCHETOBOMSBAT 3a BCHUKU

BPEMEHHM PasliuK¥ MeXIy [aHbUHATa OCHOBA HA AKTHBWUTE W MAcHBATE U TAXHATA

TIPEHOCHA CTOMHOCT KbM JIaTaTa Ha KOHCOTHIMPAHUs (UHAHCOB OTHET, KATO Ce H3IION3Ba

HaJlaHCOBHS METON Ha 3aBDKEHHATA. 32 ONpe/leNsHe Ha OTCPOYEHHTE NaHbUM Ce MOM3BaT

OuaKBAHUTE IaHLYHU CTaBKH, eeKTUBHY NPK TAXHOTO Gbiewio peanusupane. OTCpoYeHu

JAHBUM Ce NPU3HABAT KATO TPUXOM WM PasXoll M Ce BKIIIOYBAT B HETHATA Iedanda wiu

3aryba 3a Tepuosia, OCBEH B CIlyyauTe, KOraTo JaHBIMTE MPOM3THYAT OT ONEpalud Wi

CHOMTHSA, TPU3HATH TPe3 ChUIMS WM JPYT OTYETeH MepHOj AMPEKTHO B KaluTaia.

OtcpouenuTe TaHBIM CE OTUNTAT TMPEKTHO B KAIMTAla, KOraTo JAHBKBT ce OTHAcA 10

Tiepa, OTYETEHH TPe3 ChIIMS WM NIPE3 PasIMUCH OTYETeH Nepyo/l AMPEKTHO B KaluTaa.

e Texkymy naHBYHM 3aTBIDKCHHA Ca 3ajbIKEHHS Ha TPEANPUITHETO BHB BPh3Ka C
NPUIAraHeTo HA JaHBYHOTO 3aKOHOAATencTBO. IIpelcTaBeHW ca MO0 CTOWHOCTH B
CBOTBETCTBHE C MPABWIIATA HAa CHLOTBETHHA JaHBUEH 3aKOH 3a ONpEleNsHe Ha CTOMHOCTTA
Ha BCEKH BUJI JaHBK.

e [lpoBusum ce HauMCIABAT [0 Hali-100paTa MPUOIH3HTENHA OLEHKA Ha PHKOBOJICTBOTO
Ha TPEANPUITHETO 10 MOBOJ HAa KOHCTPYKTUBHM W MPABHU 3aIB/DKEHUS BH3HUKHATA B
PE3yITaT Ha MUHAITM CHOUTHS.

Kato kpaTKOCpOUHH ce KITaCHHIMPAT 3a[(bIKEHHS KOUTO ca:

- 6e3 dukcupan manex

- ¢ ¢uKCHpaH Najielk M 0CTATBUEH CPOK JI0 TAJIEkKa JI0 ¢IHA FOAMHA OT JaTaTa Ha
KOHCOJTMPAHKS HHHAHCOB OTHET

Kato sarocpodny ce kiracHpuumpar 3aibIKeHHs KOUTO ¢a ¢ (PMKCHPaH Nafek 1
OCTaTB4eH CPOK JI0 Majlexka Hall eJHA FOJIMHA OT JATATa Ha Iajexa.

HacToALLeTo NPUnOXeHME € HePasAenHa YACT OT MeAMHHUAT KOHCOMMAUPaH GuHaHCOB OTdeT
Ha MEH MHBECTMBHT PV AZl kbm 30/06/2009r.
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TlomysenuTe 3aeMH MHPBOHAYANIHO CE OTPA3SBAT 110 CTOMHOCT HA BH3HUKBAHE, HaMalleHa
ChC CHOTBETHUTE Pa3XO/H M0 caenkara.. Cliel bPBOHaYaIHO OTpa3siBaHe, MOJTyYeHUTe
3aeMH Ca TPE/ICTABEHH TI0 AMOPTH3MPaHa CTOMHOCT, KATO BCSIKA PAsTUKa MEKIY
CTOMHOCTTA Ha BH3HNKBAHE W MOCTEIBAIATA OLEHKA CE OTPa3ABAT B OTUETA 33 IPHXON H
Pa3XoJv IPe3 Neprofia Ha Bb3HUKBAHE HA 3aeMa Ha 6a3a eDEKTUBHMS IMXBEH NPOUEHT

(H

=

Mpuxoan

JpysKecTBOTO OTYMTA TEKYIIIO PUXOIHUTE OT 0BGMUAIHATA IEHHOCT M0 BHIOBE IEHHOCTH.
TTpusHaBaneTo Ha PUXOMMTE Ce W3BBPLIBA NPH CTIA3BAHE HA TIPHETATA CUETOBOLHA
TIOJINTHKA 32 CJICJIHUTE BUIOBE TIpAXOH:

[puxomu ot mponax6a Ha CTOKK , W APYrH aKTHBU — NPU NPEXBLPISTHE COBCTBEHOCTT U
TNpe/laBaHe Ha ChOTBETHHTE aKTUBY HA KYITyBauMTe.

Tpy nsewpuIBane Ha KPaTKOCPOHH YCIyTH Ce NIPU3HABA B OTHETA 32 MPUXOM H Pasxon
TIPOMIOPUHOHAIHO Ha CTETIeHTa Ha W3BBPIIBAHE HA yCIyrata KbM jaTata Ha GaaHca.
CrenenTa Ha H3BBPLUBAHE CE OMPEIENs BH3 OCHOBA HA POYUBAHE 32 H3BBPIICHATA PadOTa.
KoraTo chllecTByBaT 3HAYMTENHM HESCHOTH OTHOCHO TMOJy4aBAHETO HAa NPUXOA, HE ce
TIPU3HABA MPUXOL.

anXO,ElHTe €€ OTYUTAT HA TIDUHIMIIA HA TeKYLIO HAYUCIIABAHE, OueHﬂBﬂT ce no
CrpaBeyTMBATa CTOMHOCT HA MOMYYEHOTO WK MOIEKALIO HA NI0JlyUaBaHe.

(o) Pa3xoau

JpyxecTBOTO OTHMTA TEKYIIO Pa3XOMMTE 32 AEHHOCTTA 11O HKOHOMUYECKH

KBM pasxoute 3a JeHHOCTTA Ce OTHACAT M (HHAHCOBH PA3XOIM, KOWTO IPYKECTBOTO
OTYMTA U Ca CBBP3aHU ¢ OOHUalHaTa JeHHOCT.

JlpyKecTEOTO € NpHesIo CYETOROIHA TIONMTIKA JIa OTYHTA KATO W3BBHPEIHN PasXoii camo
TaKWBA PasXOJlu, KOWTO Ca SICHO OTrPaHHYeHH OT o0uyaiiHaTa JeHHOCT U NOPaIH KOETO He
Ce OYaKBa 11a Ce MOBTAPSIT YeCTO.

Pazxonme €€ OT4YUTaT Ha TIpUHUMTIA Ha TEKYLIO Ha4yUC/IsBaHE. OHCHS{BBT ce 1o
CTIPAaBELIMBATA CTOHHOCT HA TUIATEHOTO KM NPEACTOSWIO 3a ITalIaNe.

Herhute (MHaHCOBM pPasXofy BKTIOWBAT TPHXOAM W DA3XOAM OT JHXBH M IPYrH
UHAHCOBH IIPUXOIM U PasXOfIu.

TlpuxonuTe OT TUXBM Ce MPU3HABAT B OTYETA B MOMEHTA HA BH3HHKBAHE, KATO CE B3EMa B
NpeBUN eeKTUBHUS TOXOM OT aKTHBA.

PasxonuTe 3a MXBU, BB3HHKHAIN OT OTHOLIEHUS MO GHHAHCOB JTH3HHT C& OCHETOBOABAT
TIOCPENCTBOM METOMIA HA e)eKTHBHIS JINXBEH [POLEHT.

() Nanbuno obrarane

JlautKeT BLpXy mMevantara 3a TOAMHATA BKIOWBA TEKYU[ W OTCPOUeH JanbK. Tekyuwmst
JaHBK BKITFOYBA CyMaTa Ha JaHbKa, KOATO CJeBa Ja Ce ILIaTh BHPXY objaraeMa redanta
34 Mepyojia Bb3 OCHOBA Ha eheKTHUBHATA JJAHbYHA CTABKA WV JIefiCTBAIIA TAKABA B ACHS HA
M3TOTBsHE Ha GaaHCa W BCHUKH KOPEKLIMU BbPXY IbJDKUMHUS TAHBK 33 MUHAIH TOXUHH.

OTCpOUEHHIT MaHbK Ce M3UMCIIBA ¥pe3 NPUIAraHe HA METONA HA GANAHCOBMTE TACHBU
BBPXY BCHYKH BPEMEBH PAasNUKM MEXIy OanaHcoBaTa CTOMHOCT CHIMIACHO CYETOBOAHHTE
OTYETH ¥ CTOHHOCTHTE, M3YMCIICHH 38 JaHBYHH LENH,

HacToALIETO NpoxeHUe e HepasaenHa YacT OT MeaMHHUAT KOHCONMANpaH OuHaHcos OTder
Ha MEH UHBECTMBHT IPYT AZ] kum 30/06/2009r.
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OTCpOUEHNST TAaHBK Ce n3uMCIaBa Ha 6asaTa HA JAHBYHHATE CTABKH, KOWTO CE OYAKBAT 14
ObI1aT NeHCTBAIIH, KOTaTo aKTHEBT Ce PEallU3npa WiTH 3aJbIKEHACTO Ce TIOTACH. Edexrsr
BBPXY OTCPOYCHHS JaHBK OT NMPOMSHA Ha JaHBLYHUTE CTABKM CE OTYMTA B OTUETa 3a
TPUXOIM M pasXxolM, C M3KMOYCHHE Ha CIIy4auTe, KOraTo Ce OTHACA 1O CyMH,
MpeIBaPUTEIIHO HAYUCIICHH WA OTYETEHN TUPEKTHO B COOCTBEHHUSA KarmUTal.

OTcpoven JaHBUEH aKTHB ce TIPW3HABA CAMO O PAsMepa, 70 KOHTO € BEPOSTHO
TOTy4aBaHeTo Ha GLICIIN JAHBYAM TIewantu, Cpelly KOMTO Moke 7a ce ONON3OTBOPST
HEH3IONI3BAHATE JAHBYHH 3aryOu WM NaHbueH Kpeaut. OTCPOUEHHUTE TAHBUHH aKTHBH ce
HaMajisBaT B ChOTBETCTBHE C HAMAJICHHETO HA BEPOSTHOCTTA 34 PEANM3MUPAHE HA TaHbUHM
TOM3H.

(p) CHETOBOHH NPE/NOT0KEHNS i IPHGIHATETHH CHeTOBOTHM IPEUEHKH

Mpunoxenmero Ha MeKIyHapoJHHTE CYCTOBOIHH CTaHIAPTH M3HCKBA OT PHKOBOICTBOTO
13 MPAIIOKH HAKOM CYETOBOIHM NIPEANIONONKEHNs W IPUGTHAHTENHM CETOBOSHU TIPCLIEHKH
TIPY M3TOTBSHE HA FOQMIIHWA KOHCOJNMIAMPAH (MHAHCOB OTHET M TP ONpenelisHe Ha
CTOHHOCTTAa Ha HAKOH OT AaKTHUBHUTE, MACHUBHTE, TIpUXOJANTE W pasxoaure. Bewukn Te ca
M3BBPINCHH HA OCHOBATA Ha Hail-Io6pata MpelerKa, KosSTo € HATPAaBeHa OT PHKOBOICTBOTO
KBM JlaTaTa Ha W3TOTBSIHETO HAa KOHCONMMAMpaHHs (uHaHCOB oTueT. JleficTBurenHnTe
pesy/ITaTi Gruxa MO/ J1a Ce Pa3lHyaBaT OT NPEJICTABEHHTE B HACTOSIINS KOHCONHIUPAH
(rHaHCOB OTUeT.

(¢) OT49er 32 mapu9IHA NOTOK

Ilpuera nonuTyKa 32 OTMTaHE U Npe/ICTaBAHE Ha TIAPUYHHTE TIOTOLH [0 TIPEKUS METOJL.
TlapranuTe MoTOUM Ce KIACH(PUUMPAT KATO MAPHUHH TIOTOIH OT:

e OneparupHa jeiiHoct

e VHBecTHUMOHHA AeHHOCT

e (dunancoBa TeHHOCT

B Oryera 3a napuunuTe MOTOLM HAMa CGOPHHU CTATHN.

(1) OT4YeT 32 NpoMeHNTE B COOCTBEHUS KATTHTAN

IlpueTa e cueTOBOHA TIONMTHKA 13 CE W3TOTBSI OTHETA Ype3 BKITIOUBAHE Ha :

Hetha neuan6a u 3ary6a 3a neprosia

Canzioto Ha HepasnpenieNeHaTa nevanta KakTo U ABIIKEHHATA 32 TIEPUONIA

Benuku cratu Ha npuXomM MM pasxomu, mewan6a WM 3aryGa, KOWTO B pesyitaT Ha
aeicteamute MCC  ce npu3sHaBaT AMPEKTHO B COGCTREHMA KaluTar.

KyMmynatusen epekt oT npoMeHuTe B CUETOBOAHA MOMTHKA H (QYHIAMEHTATHH TPELIKH B
cpoTBeTcTBHE ¢ MCC 8.

IpexebpisHe U pasnpeneieHue Ha KalUTal MeXIy COOCTBEHUITE.

HacTelmiiTe MpoMeRH B pesyNTaT Ha BCHYKH H3MEHEHWE 1O BCHUKH elleMEHTH Ha
COOCTBEHMS KanuTal.

HaCTOAWETO NPUIONKeEHMeE € Hepa3AenHa HaCT OT MeXAUHHUAT KOHCONMAMPaH BUHaHCOB OTueT
Ha MEH UHBECTMBHT IPYM ALl koM 30/06/2000r.
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3. Ipyru onoBecrsiBanus

Tpomenn B cYeTOBOANA NOIUTHKA W KOPEKIHS! Ha TpemKu

Hsma nipoMsta B cueToBoHATa MOTHTHKA H KOPEKLUY Ha TPeNIky .

Ye0BHH aKTHBH H IACHBH

Hama Kki1acoBe ye/IoBHM akTHRH M MacuBH.

Mexnnnen Koncommaupan oruer

Mescauunmst Konconuampanust GHHAHCOB oTueT ChABPXKa GMHAHCOBA HHPOpPMALTHA 3a
ABIIEPHOTO Apy>kecTBo HOnatitun Kekerpakirshe Exp JuBersnvbaT OOJI. Otuersr e
CBCTABCH , CHIVIACHO M3KcKBaHuaTa Ha MCC 34 — Mexmuaau Koncomuupanu Otuern.

B kOHCOMAMPANHSIT OTUET €a CA3eNH BCHYKH KOHCOTNIANHONHY npouexypu:
Enuvunmpany ca BETPEIIHO - TPYNOBHTE cania, KaKTO i GaraHCOBaTa CyMa Ha HHBECTHLIMSTA
Ha NPEANPUATHETO Maika ,,Men MusectmuiT Ipyn™ AJT cpery CTMMHHUPAHE Ha llena My B
Kanutana Ha JbliepHoTo npeanpustie FOraiirna Kencrpakursae Eng Jusensivsnr OO0 u
HepealM3UpaHnTe Nevantu i 3aryou OT BETPEILHO — IPyNOBUTE CAe/KH.

Esumunmpany ca ciieanute BETpewHo — rpymosr canna:

B aktuea Ha Gananca:

- banancosara croiinoct Ha mEBecTHIMATA B pasmep Ha 187 xun.nesa;
- Jlpyrut B3eMaHUs OT CBLP3AHH MPEANPUsTHS B pasmep Ha 30 xui.iesa.

B nacuea na Ganarca:
- KanuransT na 1p1uepHoTo ApysKectBo B pasmep a 339 xumiera;
- ApyrH 3a1bIDKeHUS KbM CBBP3aHH IPEANPHATHS B pasMep Ha 30 Xiiesa

Msuucnero e mamuuncTBeHo yaactue kbm 30.06.2000r, B pasmep Ha 127 xuin.nesa.

DunancoBuST pesytat kb 30.06.2009 OTpHLATeNeH B pasMep Ha |12 Xui.nesa, crien
M3BaKIaHe HA MAILMHCTBEHOTO yyacTHe.

4. CuouTHY cie aaTara Ha Gananca

Hsma macthmum kopurnparum u HETOPUrUpaliy cLOUTHA criell Jatara Ha Gananca

CueraBuren W )

Wiznbianutenen m
7

Marnaniru M

HacToALeTo npunoxerme € HepasAenHa YacT OT MeaMHHUAT KOHCONMAPaH GUHaHCOB OTdeT
Ha MEH UHBECTMBHT IPYN ALl kom 30/06/2009r.
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