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“ ®nopumoHT nporbptuc " ACULL e aKuuMoHepHO ApyXecTBO CbeC
cneynanHa MHBECTULMOHHA Lien 3a CEKIopUTU3MpaHe Ha HeaBKUMU UMOTH, MO
CMUCbNa Ha 3aKkoHa 3a [pyxecTBata CbC CreupanHa WHBECTWULMOHHA Len.
MpeameTbT Ha AEHOCT Ha APYXECTBOTO € MHBECTUPaHe Ha NapuiHU CpeacTsa,
HabpaHW Ype3 n3gaBaHe Ha LIEHHU KHKA, B HEABWKUMU UMOTH (CeKiopuTU3aLms
Ha HEABVXKUMU UMOTH) MOCPEACTBOM MOKYMKa Ha NPaBo Ha COBCTBEHOCT U Apyry
BEWHW npaBa BbpXy HEABWKMMKM WMOTH, W3BLPLUBAHE Ha CTPOEXU U
noaobpeHus, ¢ Len npeaocTaBsaHeTo UM 3a ynpaBneHue, OTAaBaHe Mo Haem,
NM3VHT UNW apeHaa 1 npoaaxbara um.

[pyXecTBOTO € yypefeHo Ha YupeautenHo cbbpaHue npoBefeHo Ha
30.10.2007r. n e BnucaHo B TbproBekus peructbp ¢ Pewenne Ne 1/ 23.11.2007 .
Ha Coduitcku rpaacku cba no ¢.a. Ne 128206 /2007 r., BnucaHo B PerncTbpa Ha
TbprosekuTe apyxectsa nog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTBara CbC CreLyanta MHBECTULIMOHHA Lien
“ ®nopumoHT nponbptuc " AMICULl uma epHocTeneHHa dopma Ha
ynpasneHue.

[pyxecTBoTO ce ynpaensea oT CbBET Ha AUPEKTOPUTE B CbCTaB: p

e AHpoH HukonaeB ArtaHacoB -  M3nbnHuTEneH  uneH
(M3mbnHuTeneH aupekTop) Ha CbBeTa Ha aupekTopuTe .

e Cramar MNackaneB [owuyeB - [lpegcepaten Ha  CbBeTa Ha
AVPEKTopUTE .

e Bnagucnas fliogmunos Meoprues — Hesasucum uneH Ha CbBeTa
Ha [iupekTopuTe .

AZpechbT Ha ynpaBneHue W 3a KOPECTOHAEHLMA Ha [PYXeCTBOTO e: rp.
Codust 1618, x.k. MaHacTupckv nueagu — 3anag, o6yn. “Bbnrapusa " 132, Bx.A

2. CYETOBOMHA MONMUTUKA




[image: image3.jpg]OcHoBa 3a U3roTBsiHe Ha (bMHaHCOBVITe oT4yeTH

OcHoBa 3a U3roTesiHe (DMHAHCOBIUTE OTYETM Ha [lpyeCcTBOTO ca 3akoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe cTaHfapTyi 3a (uHaHcosu ot4eTn (MCPO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 ot 2006 T.

06wy nonoxexus

Hai-3HauumuTe CYETOBOAHWM MOMUTUKK, MpuUnaraHu npu U3roTBAHETO Ha
Tesn Q)VIHaHCOBVI 0T4YeTu, ca npeacTaseHu no-gony.

Cprernku B vyXaecTpaHHa BanyTa

®uHaHcoBUTE OTYETM Ha [IpyXecTBOTO Ce U3roTBAT B Gbnrapcku nesa (11s.)
1 TOBa e OTYeTHaTa BaryTa Ha [lpyxecTBoTo.

Crenku B YyxaecTpaHHa BanyTa 3a OTHETHUS NEpPUOS, APYXECTBOTO HAMA,
HO aKO Bb3HWKHAT, TE LUe Ce OTYMTaT MpU MbpPBOHA4arHoOToO UM Mpu3HaBaHe B
oTYyeTHaTa BanyTa Ha [JpyXecTBoTo no oduumanHis obMeHeH Kypc 3a feHs Ha
chenkata (obseeHus cukeuHr Ha Bbnrapcka HapogHa 6adka). Kypcosute
pasnuku, KoUTo Buxa Bb3HUKHANM Mpu YpexaaHeTo Wnn npeolieHsiBaHeTo Ha
Mapu4HU NO3WLMY B YyXaecTpaHHa BanyTa B kpasi Ha Nepuoja Lue ce otpassasar
B OT4eTa 3a goxoaute.

Mpuxoau u pasxoau

MpuxoauTe ce OLEHSIBAT MO CpaBeanMBa CTOMHOCT Ha MOMyYeHOTO U
NnoAnexaloTo Ha nomny4yasaqe nnaviaHe Uni Bb3Me3asBaHe, Kato LLe Ce 0TyuTa
cyMaTa Ha BCWYKW ThPrOBCKW OTCTBIKM 1 KOMMYECTBEHIU paboTy, Hanpaseh OT
[Lpyxectsoto. Mpu npogaxBa Ha CTOKW, MPUXOALT Le Ce Mpu3HaBa, koraTo ca
W3MbAHEHW CIEHUTE YCIIOBUS:

> [ICbLLECTBEHUTE PUCKOBE W MON3u OT COBCTBEHOCTTA BBPXY CTOKUTE Ca
NpexBbPNEHU BbPXY kynyBaya;

> [IHe e 3ana3eHo NPOAbIKABaLLo y4acTue B YNpaBNEHUETO Ha CTOKUTE
U1 eHEKTUBEH KOHTPOM BbPXY TAX;

> licymata Ha npuxofia Moxe Aa Gbae HaaeXaHo OLEHEHa;

> (IBEPOSITHO € MKOHOMUYECKUTE M3rofy OT caenkata fa GbaaT nonyyeHu;

> [HanpaBeHUTe pasxogW UMW Te3n, KOWTO npeacton paa Owbaat
HanpaBeH1 MoraT HafleXaHo Aa Gbaat OLeHeHM.

MpUXoMbT, CBbP3aH CbC cAenka fo MpefocTassHe Ha YCyru, We ce
Mpu3HaBa, KoraTo pesynTarbT OT caenkata MOXe HaaeXaHo Aa e OLEeHU.

OnepaTuBHUTE Pasxoau, KaKTo U MPUXOAUTE W PasxoauTe 3a NUXBM, ce
npusHasar B OTyeTa 3a [IOXOAUTE B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, Npu



[image: image4.jpg]CnaspaHe npuHUMNa Ha TeKyluoTo Ha4ducnsasBaHe. Hpmxop,me n pasxogure,
CBbp3aHu C edHa U Cblla cAenka, ce npusHaesat eAHOBPEMEHHO.

HeMaTepuam-m aKTUBU

HematepuanHute aktveu ce OLEHsIBaT MbpBOHAYanHO NO LEHa Ha
npugobusate. Mpu nokynka T € paBHa Ha NOKyNHaTa LieHa, yBENUYEHa C BCUYKY
HEBb3CTAHOBMMU [jaHbLM W HanpaBeHUTe Mpeku pa3xoau BbB Bpb3ka C
NOArOTOBKA Ha aKTUBa 3a eKcrnoataLus.

Mocnenpalmte pasxoau, kouto 6Mxa Bb3HMKHANM BbB Bpb3ka C
HemaTtepuanHuTe akTueK cnej MbPBOHAYanHOTO MpuU3HaBaHe, Lie ce npusHasaTt
B OTYeTa 3a AOXOAUTE B rnepuofa Ha TAXHOTO Bb3HWKBaHE, OCBEH ako MMa
BEPOATHOCT Te fja A0BeAaT A0 yBENUYaBaHe Ha TsXHaTa MbpBOHAYanHo oLeHeHa
eEeKTMBHOCT U KOoraTo Te3u pa3xoau MoraT HajexaHo Aa O6bAaT OLeHeHn u
OTHECEHM KbM akTuBa. B Tean cnyyau pasxoaure ce kanutanuaupar.

AmMopTu3aLMsATa Ce U3UNCNSABA, KaTo Ce 13N0Mn3Ba NMUHENHUAT METOL BbpXY
OLiEHeHWs None3eH CPOK Ha OTAENHUTE aKTUBM.

MocnenpalloTo OLeHsIBaHe Ha HeMaTepuanHuTe akTUBM Ce W3BbpLUBA MO
MOena Ha mnpeoLieHeHata CTOMHOCT, KOSTO KbM fJaTata Ha npeoleHkata
npeacTaBnsaBa TAXHaTa crpasean1ea CTOMHOCT.

M3bpaHnaT npar Ha CbLiECTBEHOCT 3a HemaTepuarnHuTe aKkTMBu Ha
[pyxecTBoTo € B pasmep Ha 500 (neTcToTuH) NB.

UMoTH, MaLwKuHK 1 CbOpPBXEeHUA

Te ce oueHsiBaT MbpBOHAYarNHO No LieHa Ha npuaobuBaHe, BKMOYBALLA
noKynHaTa LieHa, KakTo 1 BCUYKW NPekn pasxoau 3a NPUBEXAAHETO Ha akTuka 40
MECTOMOMOXEHUETO U B CbCTOSIHUETO, HEOBXOAMUMI 3a HerosaTa excrnoarawys.
Bceku oTaeneH UMOT, MalliHa, CbopbxeHue Unn obopyasaHe ce npusHasa 3a
aKTWB Camo aKo e BEepOSTHO NPeanpUATUETO fa Nony4u B Gbaelle UKOHOMUYECKH
W3roau, CBbP3aHU C akTIBa, W LigHaTa Ha npuaobuBaHe Ha akTBa Moxe fa Gbae
HafEeXaHO OLeHeHa.

MocneagalloTo OLUeHsIBaHe Ha UMOTUTE, MaLLMHUTE U ChOPbXKEHUsTa ce
M3BbPLLBA MO MOAENa Ha MpeoLeHkaTa, T.e. Mo NPEoLEeHeHa CTOMHOCT, KOSITO €
paBHa Ha CrpaBeAnMBaTa CTOMHOCT KbM fAaTaTa Ha MpeoueHka, HamaneHa ¢
HaTpynaHuTe B NOCNeACTBIE aMOpTU3aLIM 1 3arybu oT oBesLieHka.

Mocneasaluy pasxoau, CBbP3aHM C onpedeneH AbnrotpaeH matepuane
aKTvB, ce npubaBsT KbM GanaHcoBaTa CymMa Ha akTMBa, KOrato e BEeposTHO
NPEANPUATMETO [a UMa WMKOHOMUYECKU MOMau, HafBWLLIaBaLM MbpBOHAYanHo
oLieHeHaTa ehekTUBHOCT Ha CbLECTBYBALLSA aKTVB.
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AMopTU3aLMa Ce HauMCnsBa, KaTo Ce 13NoMn3Ba MUHEMHUAT METO BbpXY
OLEHEHWs MoNe3eH XMBOT Ha OTAENHUTE rPynu akTUBK.

136paHusT npar Ha CbLLECTBEHOCT 3@ MaTepuanHuTe AbAroTpanHu akT1eu
Ha [pyxecTBoTO € B pasmep Ha 500 (NeTcToTuH) NB.

» Pasxopute 3a usrpaxgaHe Ha HEABUXAMU UMOTU, KOUTO [PYKECTBOTO
npaeu, ce knacuduumpar kato ‘Pasxogu 3a npupobusaHe Ha [MA’, a npu
TAXHOTO 3aBbpluBaHe W OTAABaHe MOL HaeM, HOBOMPUAOOUTWUTE WMOTW Cce
TpaHchopmupat no cebecTONHOCT B UHBECTULIMOHHM UMOTHU.

OGe3ueHKa Ha aKTUBUTE Ha [lpyxecTBOTO

WHOMBUOYanHATE aKTUBI UMK eOUHULMTE, reHepuUpaLLy NapuyHIA MoToLM,
ce Mpernexaar 3a Hanuuue Ha WHOMKauuu 3a obesleHka Ha CTOMHOCTTa UM
BEAHbX rOAMLIHO KbM farara Ha u3rotesHe Ha [OAMWHMA (DUHAHCOB OTHYeT,
KakTo 1 Torasa KoraTo CbOUTMS UMM NPOMsHA B 0BCTOSITENCTBA Nokasear, ye
npeHocHaTa CTOMHOCT Ha aKTUBITE MOXeE fia He Gbjie Bb3cTaHoBeHa.

B cnydyanTe, B KOUTO Bb3CTaHOBUMATa CTOMHOCT Ha [afleH akTWB € Mo-
HUCKa OT HerosaTa GaraHcoBa CTOMHOCT, HanaHcoBaTa Cyma Ha akTuBa criefjsa
fa Gbfe HamaneHa [0 pasmepa Ha Bb3cTaHOBUMata My CTOWHOCT. Toa
HaMmareHue npeacTasnsiea 3aryba ot obeslieHka.

BbacTaHoBMMaTa CTOMHOCT NpeaCcTaBnsBa no-s1cokaTa oT cnpaseqnMeara
CTOIHOCT, HamaneHa C pasxoauTe 3a nmpojaxba Ha akTMea W CTOMHOCTTA B
yrotpeba, GasupaHa Ha ceraliHata CTOMHOCT Ha MPOrHo3upaHuTe Gbaely
NapuyHI MOTOLM, O4aKBaHM fia Ce Nomy4aT OT akTuBa B paMKITE Ha NoMesHus My
CPOK Ha rOAHOCT.

C usKriodeHMe Ha penyTauuaTa 3a BCMYKM OCTaHanM akTvBK Ha
[pyXecTBoTo KbM BCSKa fAata Ha OT4YeTa PbKOBOACTBOTO MpelieHsBa ‘nanu
CblECTBYBAT MHAMKALMKM, Ye 3arybara oT obealeHka, npusHata B NpeaxoaHu
FOfIMHW, MOXeE Beye 1a He CbLIECTBYBa UMK Aa e HamareHa.

MHBECTULIMOHHU UMOTH

Kato WHBECTULMOHHU ‘nmoTn OPYXecTBOTO OT4MTa 3emsa W crpafu, KOuTo
e ce ObpxaT 3a nonyyaBaHe Ha npuxoan OT HaeM, 3a YyBENU4eHWe Ha
Kanutana, npop,a)K6a B paMKuTe Ha obuyanHaTa MKOHOMMYECKa AENHOCT.

MHBeCTMLMOHHVITe UMOTW Ce MpU3HaBaT KaTo aKkTUB BbB (PUHAHCOBUTE
0T4eTU Ha [lpyXecTBOTO CaMO Mpu YCroBWe, Ye ca U3MbIHEHU CrefHuTe ABe
M3NCKBAHWUA:



[image: image6.jpg]> [IBeposiTHO € Aa Gbhar nonyyeHn ObAewy UKOHOMUHECKU W3roan ot
MHBECTULMOHHUTE UMOTH,

» [ICTOMHOCTTA HA WHBECTULWMOHHMTE UMOTU MOXe HafexaHo Aa bbae
oLieHeHa.

/HBECTULMOHHATE MMOTM Ce OLgHsBaT MbpBOHAYanHo Mo LeHa Ha
npunobusae.

Cnef, MbpBOHAYanHoTO WM NpuU3HaBaHe WHBECTULMOHHUTE WMOTH, Ce
OTUMTaT KaTo Ce uW3nomsBa Mojena Ha CrnpaBefnMBata  CTOMHOCT.
CnpaBenuBara CTOMHOCT NPe/CTaBNABA Hait-BEPOATHaTa LieHa, KOATO MoXe A3
6bae NonyyeHa Ha nasapa kbM atata Ha FoauHMA (hMHAHCOB OTHeT.

MpoMeHn B CripaBefnMBata CTOAHOCT Ha WHBECTULMOHHUTE UMOTU Ce
otpassea B OT4eTa 3a JOX0auTe.

MocneaBaluTe pasxoiy, CBbP3aHN C UHBECTULIMOHHM NMOTM, KOUTO Bede
ca Mpu3HaTK BbB (PUHAHCOBMTE OT4ETW Ha [IpyxecTsoTo, ce npubaBaT KbM
GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOrato € BEPOSTHO [IpyXecTBOTO Aa nony4u
GbOelM MKOHOMUYECKM W3roaM, HadsWlaBsaly MbpBOHAYanHoO oOueHeHara
CTOMHOCT Ha CbLUECTBYRAWMTE WHBECTULMOHHW WMMOTU. Beudkn  apyru
nocrieaBalLy pasxoou ce npusHasat B OtyeTa 3a 4oXoauUTe 3a Nepuoaa, npes
KOMTO Ca Bb3HWUKHAIM.

®DUHaAHCOBMU aKTUBH

OUHaHCOBWTE aKTMBW BKMIOYBAT MapudiHM cpeactBa W (DUHAHCOBM
UHCTPYMEHTM. (PUHAHCOBUTE WHCTPYMEHTW C W3KMIYeHMe Ha Xemxupallute
WHCTPYMEHTU MoraT fia GbaaT pasdeneHin Ha CrieHuTe KaTeropum: kpeauTi
B3EMaHUs; (UHAHCOBM aKTWBM, OTWMTaHM MO CMpaBeAnvBa CTOMHOCT B
nevanbara wnu 3arybata; WHBECTULMM, AbpXaHM A0 NafeX; W (uHaHCOBM
aKTVBYM Ha pasnornoxexue 3a npoaaxba. PUHAHCOBUTE aKTUBU CE OTHACHT KbM
pa3fYHITE KaTeropu B 3aBUCMMOCT OT LenTta, C KOATO ca npUACOHUTH.
MpUHAANEXHOCTTA UM KbM CbOTBETHATA KaTeropus ce Npepasrnexa kbM BCekM
OTYETEH Nepuoa.

®uHaHCOBUTE aKTUBM CE MpU3HaBaT MbpBOHaYanHoO no cnpaseanvea
CTOMHOCT, @ B CriyyauTe Ha npupobusaHe Ha (MHAHCOBM aKTWBM, KOUTO HE ce
OTYMTAT N0 CripaBeAnBa CTOMHOCT B nevan6ata unv sarybara, nnioc pasxoante
No CHernKkara, KOWUTO Ce OTHACAT MPSKO KbM MpuAobMBaHETO Ha (UHAHCOBMA
aKTuB. .

OTnucBaHETO Ha (DUHAaHCOB aKTUB Ce M3BbpLBa, KoraTo [lpyxecTBoTo
3arybu KOHTPON BbpPXY AOTOBOPHUTE MpaBa, KOUTO ChbCTaBnABaT hrHaHcoBMA
aKTVB — KOraTo [I0rOBOPHIUTE NPpaBa ca U3TEKMN UNK akTUBBLT € NPOAaaeH.

TecToBe 3a obeslieHka Ce W3BbPLIBAT KbM BCAKA Aata Ha WU3rOTBAHE Ha
GanaHca, 3a [4a ce onpefeny Aamu ca Hanuue obeKTWBHW fokasaTencrsa 3a
HanuuMeTo Ha obesleHKka Ha KOHKPETHW (UHAHCOBM aKTWUBM N rpynu
(hMHAHCOBM aKTUBMU.



[image: image7.jpg]VHBECTULUMM, AbpXaHW [0 Nagex, ca (UHAHCOBWM WHCTPYMEHTU C
(VKCMpaHU UNK onpedensiemy nnaliaHus W onpefeneHa Aata Ha najexa.
VIHBECTULMUTE CE ONpeaensT Kato AbpkaHu A0 Majex, ako HaMepeHueTo Ha
PBHKOBOLACTBOTO Ha [lpyeCTBOTO € Aa v Abpxi [0 HACTBbMNBAHE HA Najfexa uUM.
VHBECTULMMTE, [ObpKaHUM A0 Najex, nocrefsalo ce  oleHssar o
amopTuaMpaHa CTOMHOCT Ype3 MeToAa Ha eeKTUBHUA NUXBEH NpoLieHT. Mpu
HanuMunMeTo Ha obe3leHka Ha WHBECTULMATA, (DUHAHCOBUAT WHCTPYMEHT ce
OLieHsIBA MO HACTosIlia CTOMHOCT Ha W3YMCIIEHUTE MapudHU noTtoun. Beuuku
NPOMEHW B MpeHocHaTa CTOMHOCT Ha WHBeCTUUMsTa ce otyutar B Otyeta 3a
poxopuTe.

®UHAHCOBM aKTUBM, OTYMUTaHW MO CrpaBefMBa CTOMHOCT B nevanbara unum
sarybara, ca TakvMBa aKTVBM, KOWTO ca NpupobuTi rmasHoO C Len Aa 6bae
npoaazeH B 6nm3ko ObelLe, KakTo 1 AepuBaTUBHUTE (DUHAHCOBM aKTUBM, OCBEH
ako He ca edeKTUBHU Xemkupaly WHCTpyMeHTW. Cref MbpBOHAYanHoTo
npusHaBaHe (HMHAHCOBUTE aKTUBM OT Ta3W KaTeropus ce OLeHsBaT Mo
cnpaBeanvBea CTOMHOCT.

®UHaHCOBM aKTBM Ha pasnornoxeHue 3a npoaaxba ca oHesn (rHaHCOBY
aKTUBM, KOUTO He Ca KPEaWTM U BIEMaHWs, MHBECTULMM, IbpXaHW [0 Nafex, un
(DVHAHCOBM aKTWBM, OTYMTAHW MO CMpaBeasMBa CTOMHOCT B nevanbara wnu
3arybara. ®yHaHCOBWTE aKTVBW OT Ta3u KaTeropus nocneaallo ce oLeHsBar no
cnpaBeavBa CTOMHOCT.

Kpeoutute v B3emaHus ca (DUHAHCOBWM aKTWBM C  (PUKCUpaHU W
onpeaensemy NnallaHus, KOWTO He Ce KOoTMpaT Ha akTuBeH nasap. Te ca
Cb3aafeHu OT NpeanpusTeTo NOCPEACTBOM AVUPEKTHO NpefocTaBsHe Ha napy,
CTOKM WUNK yCryru Ha AafeH febutop. Kpeauture u B3eMaHusTa nocneasallo ce
OLEHsIBAT MO aMopTMaMpyema CTOMHOCT M3nonaBaikyn MeToaa Ha edekTuBHaTa
nuxea. TbproBckuTe B3eMaHusi ce 0be3LeHsIBaT, Korato e Hanuue 0BekTUBHO
[oKasatencTso, Ye [pykecTBoTo HsMa Aa € B CbCTosHWe Aa cbbepe qymuTe
AbIKVMU MY B CbOTBETCTBME C OPUTMHANHUTE YCIoBUSA MO CAenkara.

Kanutan

AKUMOHEPHUAT KanuTan Ha ,upy)KeCTBOTO 0TpassiBa HOMUHaNHaTa CTOMHOCT
Ha EMUTUPaHUTE akLnn.

®uHaHCOBM Nacueun

OuHaHCOBUTE  MAcMBM APYXKECTBOTO Ce Npu3HaBaT Toraea, korato
CbLUECTBYBa [AOrOBOPHO 3afbiKEHWe 3a NialyaHe Ha NapuyHu Cymu Unu apyr
(MHAHCOB aKTUB Ha [PYro MpeanpusiTMe WNU [OrOBOPHO 3afbrikeHue 3a
pasMsHa Ha (DUHAHCOBI UHCTPYMEHTW C APYro MpeanpusTUe Mpu NoTeHLManHo
HEGNaronpusATHI yCroBuS.



[image: image8.jpg][Mpy MbpBOHAYANHOTO NpU3HaBaHe Ha (PUHAHCOB NacyB, NPEANPUSTHAETO o
npu3HaBa Mo crpaeegnueaTta My CTOMHOCT, NMOC, B Cry4all Ha (hUHAHCOBH
nacvBM, KOWTO He Ce OTYyMTaT Mo CrpaBednMBa CTOMHOCT B nevanbara unmm
3arybara, pa3xoauTe no caenkara, KouTo ce OTHacsT NpsiKo KbM NpuaoouBaHeTo
UNK M3gaBaHEeTo Ha (PUHAHCOBWS NacyB.

Crnen nMbpBOHAYanHOTO MpU3HaBaHe MPEAnpPUSTUETO OLIEHsIBA BCUYKM
(hMHaHCOBW NacuBu MO amopTU3UpaHa CTOMHOCT C U3NON3BAHETO Ha MeToaa Ha
eeKTMBHUS NUXBEH NPOLEHT, C W3KMOYEHWe Ha (HUHAHCOBUTE MacuBM,
OTYUTaHW MO cnpaBeanuBa CTOMHOCT B nevanbata unu 3arybara

Bewuku pasxomy, CBbp3aHM C NUXBW, Ce Mpu3HaBaT KaTo (hMHAHCOBY
pa3xoau B OTyeTa 3a goxoaute.

[vBnpaeHTATe, MNaTMK Ha akuMoHepuTe Ha [IpyecTBoTo, Ce npu3HaBar,
korato ca opobpeHn Ha CubpaHne Ha akumoHepute. [levanbata 3a
pasnpefeneHre Mexay akuMoHepuTe ce u3yucrnsea CbrnacHo 3akoHa 3a
[pyxXectBata CbC CrieyManHa WHBECTULMOHHA Len W MpencTasnssa
(DMHAHCOBMST pe3ynTart, KopUripaH KakTo crneaga:

> yBenu4eH/HamaneH ¢ pasxoauTe/npuxoauTe oT nocneasalyy OLeHKM Ha
HEABVXUMU UMOTH;

» yBenudeH/HamaneH cbc 3arybute/nevanbute oT  cgenkn Mo
NpexsbprsiHe Ha COBCTBEHOCTTa BbPXY HEABWKUMI UMOTH;

» yBenuuyeH/HamaneH B roAuHaTa Ha MpexsbprsHe Ha CobCTBEHOCTTA
BbPXY HEABVKIMW UMOTU C NOMOXUTENHATa/OTpULATENHATa pasnuka Mexay:

a) npogaxHarta LieHa Ha HeABMXAMUS UMOT, 1

6) cymara oT ucTopudeckara LieHa Ha HeABWKUMUS UMOT W nocneasalmTe
pa3xofu, I0BENK Ao yBenuyeHne Ha 6anaHcoBarta My cyma;

[pyxecTBOTO pasnpenens kato AUBMAEHT He no-manko ot 90 Ha cTo oT
nevanbara 3a pasnpegenexue.

[lpyr1 NnpoBU3NUM, YCNIOBHU aKTUBU U YCNOBHU NacuBU

MpoBM3MMTE Ca NacuBM C HECUTYpHO MpOSIBriEHWE BbB BpemeTo. Te ce
NpU3HaBaT ToraBa, koraTo ca U3MbIHEeHW CrieaHUTe YCnoBUS:

> [lApyXecTBOTO WMa CeraliHo 3afbiKeHWs B pesynTaT OT MuHamnm
crbuTHs;

» [MMa BEpOSTHOCT 3a noracsBaHe Ha 3afblkeHMeTo fna Obae
HeobxoAuM NOTOK pecypcu 3a fa 6bae ypeneHo 3aabIKEHUETO;

> [IMoxe fa Obfe HanpaBeHa HajexaHa OLEHka Ha cymata Ha
3a[bIMKEHNETO.

Cymara, npusHata KkaTto MpoBU3Ws, MpeAcTaBnsea  Han-gobpata
npubnuanTenHa oOueHka Ha pasxoaute, HeoOXOAMMM 3a MOKpUBaHe Ha
HaCTOALLIOTO 3afbIKeHWe KbM faTata Ha 6anaHca. lMpu onpefensHeTo Ha Taau
Hal-nobpa npubnuantenHa oueHka [pykecTBOTO B3WMa NoA  BHUMaHUe



[image: image9.jpg]PUCKOBETE W CTEMEHTa Ha HECUrypHOCT, ChMbTCTBALLA MHOMO OT CbbuTUsATa U
06CTOATENCTBA, KaKTO W edekTa OT MpoMsHAaTa Ha CTOMHOCTTa Ha napuyHuUTe
cpe[icTBa BbB BPEMETO, KOraTo Te UMaT 3HauuTeneH edexT.

MpoBuannTe ce Mpernexaar KbM Besika 6anaHcosa Aata U CTOMHOCTTa UM
ce Kopuripa, Taka 4Ye Aa OTpasu Hait-gobpata npubnuauTenHa oleHka KbMm
natara Ha GanaHca. AKo BEYe He e BEpOsiTHO, Ye Lie e HeoBXoauM U3XOAsLL
MOTOK Pecypc 3a ypexaaHe Ha 3aflb/KEeHWETo, TO MpoBU3NsTa credsa Aa ce
oTnmLLe.

[lpyXecTBOTO He Mpu3HaBa YCMOBHU aKTUBM, Tbi KATO NPU3HABAHETO MM
MOXe Ja Ma 3a pesynTar npuaHaBaHETO Ha [OXOA, KOWUTO MOXe HuKora Aa He
Bbae peanuampaH.

3. NOACHEHWA KbM FOAULWIHUA ®UHAHCOB OTHET

3.1. Kbm 31.03.2011_npupobutute oT APYXKECTBOTO HEABMXUMU UMOTH,
ype3 KOUTO Ce pe3nuaupar Mpuxoau OT Haemu W npopaxbu, ca npeactaBeHu
KaTo MHBECTULIMOHHM UMOTU NO TAIXHATa cnpaBean1ea CToiMHocT 3892 xun.ns.

3.2. Kbm 31.03.2011 r. ppyxecTBOTO NpUTEXaBa CreaHUTE TEKYLU aKTUBNA:

- Pasxoau 3a 6baeLum nepuoan B pasmep Ha 198 xun. ne.

- MapuyHuTe cpeacTea Ha ApYXeCTBOTO Ca B pa3Mep Ha 3 Xun. 1.
- BaemaHws OT kneHTH B pa3mep Ha 4xvn.ns.
- BaemaHusi 0T npefocTaBeHn aBaHcu 87 Xun.JB.

3.3. BanaHcoBaTa CTOMHOCT Ha aKUMOHepHUs kanutan e 650 ( LWecTCTOTUH
1 NeTAEeceT) Xxunsaau nesa. {

Kbm 31.03.2011r. “ ®nopumoHT nponbptuc ” ALICUL nma cdopmupaH
NpeMUeH pe3eps B paamep Ha 74 xun. n..

“@nopumoHT nponbptuc ” AIICUL| Hama ablyepHU ApyxecTBa.

3.4. [IbnrocpodHuTte 3abiDKEHUA Ha [PYXeCTBOTO KbM Aatata Ha
CYETOBOAHMS OTYeT ca B pasmep Ha 3002 xun.ne :

3.4.2. Tvproscku 3a/bIKeHus — 367 XUn.fB.

3.4.3. 3agbmkeHus KbM (DUHAHCOBW MPEAnpUATUA - WHBECTULIMOHHU
kpeau kbm BAKB — 3002 xun. ns.

_3.5. KpaTkocpouHWTe 3afibfKEHUsl Ha [APYXECTBOTO KbM Aatata Ha
CYETOBOAHUS OTYET ca KakTo criedsa : 415 XWn.ne ThProBCKM 3adbiiKeHUs),
3a[IbIDKEHNS KbM CBbP3aHu NPeanpuUsaTUs B pasMep Ha 73 XUN.MB., 3abIKeHus



[image: image10.jpg]KbM MepcoHana ¥ OCUrypuUTenHU 3aabiKEHUS 2XMN.NB., JaHbYHU 3a4bIKEHNS
1xun.ne.

3.6. Kbm paTata Ha (PMHAHCOBWA OTHET HAMA PasrpaHv4MMK YCrIOBHM
aKTMBM W NacuBW, HEOMOBECTSIBAHETO Ha KOWTO OW MOBMMAMNO 3a BSAPHOTO W
YeCTHO MpeAcTaBsHe UMYLIECTBEHOTO U (PUHAHCOBOTO CLCTOSHWE Ha
[LPYXecTBOTO.

3.7. Kbm 31.03.2011 HeTHUTE npuxoam oT npoaax6dm ca B pasmep Ha 300
XUN.NB.

3.8. GuHaHcoBuAT pesynTart Ha apyxecTtsoTo kbM 31.03.2011 r. e nevanba
B pa3mep Ha 155 xun. ne.

[ara: 27.04.2011 .
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