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1. Bamun cnburnn 3a ,\MEH MHBECTMBHT I'PYIT” AJL, nacrunim 1pes NhPBOTO
1pumMeccune na 2009r. (01.01.2009x. — 31.03.2009r.)

Ha 27.01.2009r. apymecrsoro ¢ npeierasmio na KOH u bdb nporokosn o1 Obio
C’h(}pﬂ”w&’ na aKiuoHepure

Ha 31.01.2009r. apyaccrnoro ¢ upeacrasuao na KOH u BOB tpuvieccuen  (unancon
OTUCT KbM YETRLPTOTO TpUMecedne Ha 20091,

Ha 23.02.2009r. apyxecrsoro ¢ npeaerasuio na KOH n BOB joxymenti ghis Bphika ¢
HPOMSHA B HAMMEHOBAHUCTO M ChieOHATa PErUCTPAIIS HA APYKECTROTO

Ha 16.03.2009r. npyxecroro e npeacrasuino na KOH u BOB jokyvents pun sphica ¢
Ipomsna B cucremara Ha YupasiicHUC

Ha 16.03.2009r. ipyaecrsoro ¢ npeacrasmio na KOH 1 BOB jokymenty whs npika ¢
npovisina B JInpextopa 3a Bph3KK ¢ MHBCCTHTOPUTE

2. Bimsuye na Baskunre cnfurus 33 ,MEH MHBECTMBHT I'PYII” AJL, sacrsnsm
npes WbLpBoTe TpuMeceunc Ha 2009r. BHPXY pe3viaTaTUTE BhB (PUHANCOBNS OTUET

Bancunre enOurnsa 3a JMEH MHBECTMBHT I'PYIT™ AJl, HacThHMAM 0PE3 UBPBOTO
rpumeceune na 2009r., oTpaseH B UPEAXOJAHATE TOUKH, HE €A OKA3alh RIMAIHC BLPXY
PE3YATATHTC HA JIPYIKCCTBOTO 1IPE3 OTYCTHUS TIEPHOL

IChm 31.03.200910/1. ipyKecTBOTO OTHHTA HETHA Tiewaida o1 Jeilnoctra B pasmep Ha 12 xun.
JIB.

3. Qumcamnie fia OCHOBHUTE PHCKOBE M HCCHI'YPHOCTH, TIPEl KOHTO ¢ m3npaseno ,,MEH
HHBECTMBHT I'PVIL” A/l npes cacasamns GuHAHCOB HepHo

Puckopure (axropn ca n3dpocHn ch00pa3HO TAXHOTO 3HAUCHUE 3a Jelinocrta na MEH
MHBECTMBHT I'PYIT” AJL

Puckone, cuenuduuny 3a ApyKecrsoro

1. Kpatni cpox Ha chuiectyBane

Kparkara wmctopus 3a JAPYKECTBOTO BOAM JI0 PUCK, CBBP3aH C YTBHDKIABAHETO HA
KOMNanusta B 00JacTure, B KOUTO PealM3supa CBOUTC MHBCCTHIMOHAN npoekiu. Ha rozn



[image: image2.jpg]CTal IPOCKTUTE HA KOMITAHUSATA ¢a KOHUEHTPUPAHU B cektop .,Heasmwrnmn umoru™, Tosa
1OCTaBst KOMIAHUSTA B KOHKYPCHIMATA HA BEYC yTBLPACHM Ha nasapa komnainu. {lopan
ciicupdukaTa B Pa3BHTHETO HA CCKTOPA B CTPAHATA rOJsIMA HaCT OT KOMIAHWUTE ¢4 Che
CPABHUTCIIO KPATHhK CPOKX Ha ChiuecTByBane. OCBEH TOBA CEKTOPLT NPOILIKABA a
HPUBIMYA HOBH YYACTHHUM, KOCTO FOBOPH 34 BUCOKH HOpMH Ha neyanba u HEIOCTATHUHA
HACUTEHOCT.

2. HeGnaronpustiu npoMeHn B HeHUTE

HeGaaronpustante npomMenn Morar jga Objar 10 10COKA HAMANSBANC HA LEHWTC Ha
HCABHKUMMTC  HMOTH, HAMAISIBAHC HAa HAGMWTE M yBEIMHABAHC HA IEHWTE 1A
CTPOUTEIICTROTO.

Henu na neosuicusu usomu. Tlpn eBeHTyaen cnaj B HCHHTC Ha HC/BIKIMUTE UMOTH [E
HaMalee 1azapHara CroiHocT Ha NpuTeRaBannTe o JpyKecTBOTO NeBsKIME uMoTh. | oRa
OT CBOSI CTpaHa MOKE Jia JIOBCJAE JI0 Clajl Ha ITPUXOIATE NPH IIPOJAKOaTa UM, KOETO NI ¢e
OTpazy HEOIATONPUSITHO HA OllepaTHBHATA Heyanta Ha ZpyKecTBoTO. B crescrsue Ha ToBa ¢
BL3MOIKEH CHaJL B HETHUTE (PUHAHCOBU PE3YIITATH.

Jpes 2008 roqmna cTpoHTENCTBOTO IPETLPIS 3HAYMTEICH Claj HO 1Ie TMPOIBLILKK j1a Obe
C/WH OT TPHOPUTETHUTE MKOHOMUHUECKHTE CEKTOPH ¢ Hal-BUCOK pealicH pactex. Jlsmkeuunsat
haxTop 3a TO3M PACTEK ¢ BUCOKUSAT HHTCH3NTET HA HHBCCTUIANTE.

(,'T]OpCJ,l HPOTHO3KUTC HA CIEUUATITUCTUTE B TO3H CCK 'op ca. ue NazapbT HA HEABUIKUMYH HMOTH
B b'burapnst TEC OpOABLILKH Jla ce passuBa. Ihﬂ‘lper{u TOBA, OLCHKATa Ha CKCHEPTUTC €, uC
HECHHUTC HA HCABHKUMHUTE UMOTH Ha 6'];1!["(1]’75[(”}] Tiasap ca HepealiHO BHCOKH KarTo Ce OUaKBa B
Gnusio ObaeIe Aa Obe OTHCTCH H3BECTEH CIajl B HEHOBHTE PABHUIIA.

Haeaume na nedsuvicusiume uvomu. EBcuryanen Craj B HACMUTE 1IE IPCIN3BUKA ePCKTUTC
OTcany B ropuust naparpad.

/[L’!ll,lﬂ'l(f Ha CmpoumeiIcmeomo. lMoxaupane na HCHUTE Ha CTPOUTEIHNATE MaTCpUaiin n rpyia,

BIIAra” npu oChUeCTBABAHE HA MHBCCTUIIMOHHHTE TIPOCKTH, MOJKE 14 JIOBE/E /10 YBCIIMUABAHC

CCK—)CCI‘O]\%HOL a Ha CTPOUTCIACTROTO, KOCTO O3HAYaBa Mo-BHCOKU pasxojim 3a JIPYKECTBOTO,

ChOTBETHO HO-HUCKU MCUasion.

3. Puck 0T  W3MECTBAHC Ha CTpanata Karo Haﬁﬂ'lp”liﬂcl(a'l(:]]ﬂﬂ HHBECTULMOHHA
Jiecrunanis B FOrousrouma Espona

HAGJHO,"(CIU(U] Ha eKcrepru covara PYMBHCKHUST Na3ap Ha HCABMKHMHU UMOTH W IO-CIICIHAIHO
Ha THLPrOBCKM IMIOMM KaTo Obieuiara uali-npusiekare’na jgecrunanus s 1Orousrouna
Iippona .

ObembT Ha KanUTAIMTE, HACOYCHU KbM TO3H CEIMCHT B P)’MBHI/IH. poaniKasa jia 6'1),‘!&?
TOJIsIM - BBIIPEKH  CBCTOBHATA KpeanuTHa Kpusa. OciioBnara TIIpUYHHA 32 HHBECTHTOPHIC €
JcarTa Ha KauecTreH npoaykT Ha nasapa.

4. Tlosuuienue Ha 3aCTPAXOBATCINNUTE TIPEMUH




[image: image3.jpg]Ipi preT Ha 3acTpaxomaTesuTe NPEMHH PA3XOJHTE HA APYKECTBOTO LIE HAPACTBAT, KOCTO
mie  JIoBEsiC IO TIO-HUCHK  (MUAHCOB  pE3ynTar. 3acTpaxoBarellHTe [PEMUM, KOUTO
JPY/KECTBOTO 3alllauia 1Py 3aCTPaxoBalle Ha MPUTEKABAHUTC UMOTH, 3aeMaT MAIbK 15l 0T
pasxojuTe na ApyxecTsoTo. OCBEH TOBA 3ACTPAXOBATCIHUSIT MA3aP € CHIHO KOHKYPeHTCH,
KOETO HO3BOJISBA JIECHA CMHA HA 3aCTPAXOBATENIS W MOCTUIAHE HA TO-M3IOMIA YCIOBUS NpPH
HHCKH TPaH3aKIMOHHI Pa3X0iln.

5. Viblpkasane Ha CpOKOBETE HA [IPOEKTHTE

JIpyiKecTBOTO yuacTBa BhB BCHUKH (a3d Ha Pa3BUTHETO HA WHBECTULHOHHWTC TPOCKTH B
0b1acTTa Ha HEJIBHKUMUTE UMOTH — 3aKyllyBaHe HA TEPeHW, MPEOTPER/IAHE Ha TepeunTe,
CTPOMTENCTBO, Poakda M oTJlaBane 110 HaeM. 3afaBsHETO Ha HAKOs OTjieiHa dasa o1
H3('BIHCHHETO THE JIOBCJAC JIO YIBIDKABAHC HA CPOKOBETE 3a U3IILJINEHHE Ha LENUa TPOCKT.
Tosa 0T CROS CTpana O3HAYABA HAMAISIBAHC HA HOPMATA HA BL3BPALAEMOCT HA [IPOEKTUTE,
Thi KaTo cBOOOIHUTE cpescTRA Lie TPsIOBA Ja OBJAT BIOKCHH KPATKOCPOUHO TIPK 110-HECKA
joxoHoct. C el MUHMMU3HPAHE HA TO3M PHCK JIPYXKECTBOTO MPOBCHA 3a/bA00UCHH
HpoyuBauns e crapTa Ha Beekum 1poekt. OCBEH TOBA CE CTPEMU KBM aKTHBHO M
BH3MOKHO Hall-ePEKTUBHO YIIPaBICHHE Ha CBOOOIHNISI TTAPUUCH pecype.

6. Cnada NUKBUIHOCT HA HHBECTHIMNTE

MHBECTHIMUTE B HE/IBUKIMM HMOTH, BBIPEKH 3aLIMTCHOCTTA CH CPELLY JAPYTH PHCKOBC, KaTO
Harpumep MHGAAMOHHUS, ca K OT Hal-cnabo TUKBUAHATE aKTHBH KATO MPOaKOaTa 1y
€ CBHP3ANA € NPOMLIDKUTEIIN HEPUHOIM OT BPEME H TIPH BHCOKH TPAHBZAKIHOHHY Pa3X0)H.
VIpasicunero na To3u BUL PUCK MOKE J[a ObJIC OCBIIECTBEHO caMo Ha Haza onTHMH3Hpaie
Ha  KanuTalioBata CTPYKTYpa Ha JPYKECTBOTO HPe3 M3MO0J3BAHC HA MEXaHM3MHTe Ha
JUBIITOBOTO  (DPUHAHCHPAHC, KAKTO M upe3 Xe/[KApane Ha pPUCKA upe3 MOyILpKane Ha
MHOTOKPATHO TO-IMKBHJAHATE (PUHAHCOBH AKTHBH

7. 3aBHCHMOCT OT KOHTPArCHTH (HACMaTeIH )

BIMAHMETO A TO3W B PHCK BKIMOYBA HEATHBHW TOCHCACTRUS OT HECHEKTUBIO
YUPABJICHAC HA CLOMPAHETO HA HACMHMTE TUIAIIAHHS, KAKTO W Pa3BAISIIE A CLILECTBEHN 34
HPUXO/IHL TIOTOK JOTOBOPH 38 HACM. Ilp}]' ACTICKT HA TOCOYUCHHS PUCK € I'CHEPpUpateto Ha
PA3XOJM O MPEYCTPOUCTBOTO HA HEJBHIKUMMTE MMOTH OT HAEMATC/IUTE, ChOTBCTHO 110
HPHUBCIIEAHCTO HA KMOTA BbB BUJ MOAXOAI 38 ITOCIICABANIO HpeHacMate.

8. Henokputh OT 3acTpaxoBka 3aryou

B CLOTBCTCTBHE € H3UCKBAHUAITA HA 3aKoHa JIPYIKECTBOTO [UE 3aCTPAXoBa IPUTCIKABAHKTE O
HEro HEeBHKMMH UMOTH B CHOTBETCTBHE ¢ 0OHyaiinaTa OnaropazyMua paKkruka 5 crpanara.
CpuiectBysar odayue pUCKOBE, KOUTO HE CE NMOKPHBAT OT 3aCTPAXOBATENHUTE KOMIAHAH Wi
WHCTO 3aCTpaxoBate Mo JeHCTBUTENHA CTOHHOCT Ha MMYINECTBOTO HEC € MKOHOMHUYECKH
OIPABJAHO T10PA/IH BUCOKUTE MPCMUH, KOUTO LIC CIE/BA Jid C¢ 3aaTsT (HapUMep PUCK 0T
TEPOPUCTHYCH  aKT),  AKO  [IPOM3TEKAT BPEIM OT  3aCTPAXOBATENNO  CLOMTHE  Hal
3aCTPAXOBATEINIOTO HOKPUTHE, JIPYIKECTBOTO 11e HPETLPIM 3arydH, KOUTO Morat ja Onaar jo
pasyepa Ha MHBECTHPAHMS B CHOTBETHHS HCABMIKMM HUMOT KaluTall, Karto JIpyxcecTsoro lie
HPOJAL/DKH j1a ObJIe 3aLIDKEHO 110 EBCHTYATHO TCINCHWTC 3aeMU 3a npwjioOHBaie 1
BBLBCHAHC B CKCIUIOATAIlAA Ha UMOTA.




[image: image4.jpg]9. Muduargponen puck

Epentyanno uwapactsane na uuduanmsta Moxe ja 00e3leHn akTHBHTC. PHCKBT OT
YBCJTMUYCHHUC HA MHDIAIMATA ¢ CBBP3aH ¢ HAMAISIBAHETO HA Pealliata HOKynare/ia cuia Ha
HACCHCIUETO M eBEHTYalHA 0DC31ICHKA HA AKTHBUTE, JICHOMUHAPAHH B 1CBA.

O6mn (cHCTEMIN) PUCKOBE

OOmure (CHCTEMIN) PUCKOBE €A TC3U, KOHTO CE OTHACST JI0 BCHUKH UKOHOMHUYCCKH CyOCKTH
B CTpanara v ca pesynTar o1 BLHIHN 3a JIpYKeCTBOTO (haKTOpH, BHPXY KOUTO CMHTCHTHT HE
MOKC Jla OKaszpa miamsuue. OCHOBHMTE METOAM 32 OrpaHMuaBaHe Ha BIUSHUCTO HA Te3M
pPHCKORE ca chOMpaHC M aHaM3UpaHe HA TeKymara HHGOPMANMS W IpOrHoZUpane na
OB/CHIOTO PA3BHTHE 110 OTICIHN 1 00LIM 10KA3ATEIH,

HeGraronpusiTHi HPOMEHH B 32KOHOAATEICTBOTO

Jlelinocrra ma JpymKecTBOTO ¢e Perynupa o1 OhIrapekoTo 3aKoHO@TeNeTRO. Bhsmoiuiin ca
HPOMCHH B 3aKOHOJATENCTBOTO, KOMTO Ja JOBEJAT /0 YBEIMHABANE Ha PasXojuTe na
CMUTCHTA WM JI0 BL3NPENATCTBAHE HA OCHOBHATa My Jiciinoct. Tora On morno jia okaixe
Heraruen eeKT BLPXY (UHAHCOBHTE MY pe3yirard. XapMOHM3HPAHETO Ha ObIraperoro
3AKOHOJIATCIICTBO ¢ CBPONCHCKOTO HU  JaBaT OCHOBAHME Jid CMsitaMe, HC Ceproziu
OTKIOHEHHC(5i) B HEIATHBIA ITOCOKA ¢a MAJIKO BEPOSITITH.

Hoomrageckn pueKk

[oanTHYeCKUsIT PUCK € PHCKDBT, MPOH3THYALL OT MOIMTHUCCKHTE MCXaln3Mu u
HPOIECH B CTpanara, oOT HOAMTHYECKa JAecTabuiinsalus, NPOMCHM B HPUHIMIMIE 1a
YOPABICHUC, KAKTO ¥ UPOMEHM B 3aKOHOMATENCTBOTO, WKOHOMMYECKAaTa HOJIMTHKA H
JAHBbUYHATA CHCTCMA Ha jajeHa crpana. OJUTHUCCKUST PHCK OTpassaBa BIMAIHETO HA
TOJMTHYECKUTES MIPOIIECH B CTPal: BBPXY CTOUAICKHMS U MIBCCTHIIHOHECH TIPOUEC KATO 115110
¥ HO-KOHKPETHO BHPXY BL3BpAINACMOCTTa Ha MHBeCTHUHNTE. CTENCHTA HA HOIMTHYECKUS
PHCK Ce Onpeieis ¢ 0T BEPOATIOCTTa 3a HPOMEHH B HCGJIHI‘OHPMH’['H& NOCOKA Ha BOJicHATa OT
HPABATENACTBOTO JILJATOCPOUNA HUKOHOMHYECKA MOMHTHKA W KATO CHCACTBHC OT TOBa ©
OIACHOCTTA OT HCIATUBHY TPOMCHH B HUBECTHIMOHHMS KITUMAT.

MagkpouKoHOMMYECKH DHCKOBE

IHazapunsr puck ¢ CBBP3aH ¢ PUCKA OT MAKPOUKOHOMHUYECKH CHTPCCCHUS, KOUTO CC
U3MEPBAT ¢ PCAIM3MPAHUST WKOHOMUYCCKH PACTEK, MPOMSIHATA B MPOH3BOANTEIROCTIA ¥
CHLOTBETHO JIOXO/UTE Ha HacencHuwero u jip. Ionoxurennure / neraruBuuTe TCHICHUUY B
MAKpPOMKOHOMUYECKaTa OOCTAHOBKA BIMSAT HA [A3aPHOTO TIPEICTAaBIHE M Ha Kpalinure
PE3yNTATH OT JeHNOCTTA Ha BCHUKM CEKTOPH B MKOHOMUKATA,




[image: image5.jpg]Banyreun puex

Banyminsir puck upoustuua or npomsma na Kypea Ha JieBa ClpAMO 4ysK/JAeCTpanii
BLIYTH, B KOHTO CTOMAHCKUTE CyOeKTn ochluecTBaBar cBos Omsnec. KojeGanusta Ha
BAIYTHATE  Kypeose  npomers  (noxobpssa  win  Bioimasa) peanusupanust  obem  na
THIAHUPANHTE HAPUMHAI HOTOMM, ACHOMUHUPAHH B MECTHA BAIYTA, KOGTO BOJH 0 HIMCHEIs
B peamsnpanns hUHAICOB pesyrar.

Benikn npuxomn n pasxoam ma Jlpyxectsoro ca senomunupann B Jesa. Ha
npaKTuka BanmyruusaT puck 3a )lpyme OTO € CBEJICH J10 MHUHHMYM, nopaau NOIbPKAHUS OT
BHB Quixenpan kype ua Jlesa kbm Esporo.

Juxsen prek

JIUXBEHUST PUCK € CRBLP3AH ¢ RB3MOKHOCTTA JIAXBCHHTC PaBUMING, 1IPU KOUTO
CMUTCHTHT (PMHANCHPA CROSITA ASHHOCT Jia c¢ YBCIIHUAT 1 KATO Pe3yNTar OT TOBA PasxoiuTe
i JIAXBHU Jid HAPACHAT, KOCTO PECNEKTHRHO Jla CBUC HeTHara nedanta Ha Jpyxecrsoro.
Makap JXBEHHST PUCK Jia € yacT o pucKa, CBLp3aH ¢ MaKpocpeaTa, KOMHIAHUSTA MOKE Jia
HPC/UIPHEME MEPKH 32 HAMAIIBAHE HA BIMSHACTO HA CBCHTYAIO TIOBMLIABANE HA JIMXBCHITC
PaBHUIA. EMUTEHTHT 1Ie yIpaBissa uXBenns PHCK HOCPEICTBOM GallaHCHPatio W3o3BaHe
Ha pasivyny U3TOUHUIM Ha (pUHAHCHpaHC.

4. l/lu(hop\muml 33 CRIIOMECHH FOJEMH CICHKH MEKIY CBHP3AHM JIHIA [Ipe3 hLPBOTe

rpumecetue na 2009r.

Ipes oruernoro tpumeccune JIpyKe
CBLP3AHM U,

TBOTO HE € CKIIOUBAIO TOJNEMU CHCHKH Che

28.05.2009r. 3a MEH UHBECTMBHT I'PYIT AJI:..
rp. Codust





