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[image: image2.jpg]TOIVIIEH IOKJAL 32 NEVHOCTTA HA

"MEH MHBECTMBHT I'PVII" AJ]

3A OMHAHCOBATA 2008 T.

HACTOMHIHAT JOKAAL 3A JAERHOCTTA E M3TOTBEN B ChOTBETCTBUE ¢ PABIHOPEABHT
TAKOHA 34 CUETOBOHCTBOTO, YA 10011, 7OT K W HPHAOIKEHIRE MI0, KM UL, 32,
HAPEADA M2 OT 17.092003 1 34 11PC SKTHTE 1P IYBARYUHO  HPEIALAHE 7 {01
THPEOBHA 1A PEINIHHPAH HABAP 1A HEHHW KHIDKA 0 34 PASKPUBAHETO 1A HHPOP
HINBAHUHATE JAPYIKECTBA HJIPYTHTE EMATEHTH HA LETTH KHEKA
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[image: image3.jpg]YBAKAEMH AKITMOHEPH,

Hue, unenosere na CJ1 na "MEH UHBECTMBHT T'PYIT" AJI, ynparnapaitkn ApyKecTBOTO B
UHTEPEC HA AKUMOHEPUTE, KAKTO M HA OCHOBAHME W3MCKBAHMATA Ha pasnopeadure Ha wit. 33 o1 3akoHa
cueroroetsoto. wi. 1000, an.7 ot 3MTLK v npunoxkenne Nel0, kbm un. 32, an. 1. 1. 2 or Hapeada Ne2
or 17.09.2003 r. 3a npocnekTute npu nyoaMUHO NPEUTAraHe W J0MYCKane 10 THProBus Ha peryiampar
nazap Ha LUEHHW KHWIKA W 3a PasKpUBAHCTO Ha uudopmanus o1 nyOiuuHUTe APYKECTRA W APYruTe
CMUTCHTH Ha LGN KHWKA M3TOTBMXMC HACTOSIWMST fokiaaj 3a jedinoctrra /Jloknana/. Joxknannt
APEACTABS KOMCHTAP W aHaiu3 Ha (PUHAHCOBHTE OTHETH M JPYra ChUICCTBCHA MHOPMALHS OTHOCHO
(DUHAHCOBOTO  CLCTOSIHUE W PE3YNTATUTC OT JACHHOCTTA Ha jpyxecTBoTo. Jloknaast otpasssa
AOCTOBEPHO CHLETOAHUETO U NEPCHEKTUBUTE 3a PA3BUTHC HA [APYIKCCTBOTO.

Hpes 2008r. ,MEH HHBECTMBHT [PYIT" AJl npoab/ikasa npoueaypa no yBejMueHue Ha Kanurana,
craprupana npes 20071, upe3 nyGIMuHO npeIaraHe Ha akiuuu B pasmep na 525 000 siesa, pasipesenena
£ 525 000 Gpos oOnkHOBEHH, Ge3HAIMYHW, NOUMERHH, CBODOIHO NPEXBHLPIsSEMH aKiUMH, ¢ HOMUHATHA
croitnoct | neB u emucnonHa croitnoct 9.3 1 niesa Besika, yBeIMuaBaiikn cpoka Ha noanuckara ¢ 60 nim.

Ha 15.01.2008r. 6¢ nopaaena monda or "MEH MHBECTMBHT TPYIT" AJ{ u MIT Kapon AJl -
HHBCCTHIIMOHMS NOCPEAHUK YITBJIHOMOUICH Aa obenyksa YBEJIWHEHHUETO Ha Kanutana. OTHOCHO poMaHa
5 00SBCHUTE JIATH 32 THPIOBKS C MPABATA HA JIPYIKECTBOTO.

Brnpexu pasauuunre aath na nybiukysane na cnoGuienuero 3a nybanuno npeajsarane v Jlupxasen
BCCTHUK 1 ICHTPANICH EKETHEBHUK, € CMa3eH CPOKBT chrnacho un. 92a, a. S or 3UHIIK. b®db-Codus
# /’L € KOpHiupaia CbOTBCTHO AAaTUTE 3a ThProBua ¢ npasa Ha APYKECTBOTO, KATO HavasiHara jJara sa
TLPTOBMI ¢ NIpaBa Ha ApyKecTBoTo Ha Gopeara ¢ 22.01.2008r.. a kpalinara jlata 3a TLProBus Ha npasaTa
na Gopeara ¢ 04.02.2008 1., 1 CLOTBETHO: HaYANNATA jlaTa 3a IPEXBLPIANE Ha npasara ¢ 22.01.2008 1. a
Kkpaiinara jara 3a npexenpisve Ha npasa e 06.02.2008r. Jlata na aykumowa no un. 1126, an. 7 or
3UTHIK - 13.02.2008 r. Hauasna gara 3a sanvcsane na akuuure - 22.01.2008 ., a Kpaiina  jara
"2 sanuceade  Ha  akuMu  oT  yeennuennero - 28.02.2008

Ha =acefanmne na Cobeera wa mupextopure na GUA Buarapus AJl-Codus, nposeneno Ha 08.02.2008
rojL. € B3e10 peticHne na ocnosanue uin. 84, an. | or 3I'HILIK 3a yibikasane cpoka Ha fO/ITHMCKaTa 3a
yBesmuenueTo Ha kanurana na OUA Buarapus AJl upes uznasane na 525 000 1081 00nKHOBCHY aKLmM,
¢ HOMHHAAHA cTOMnOCT | JIB. M eMUcHOHHA cToiHOCT 9.31 fIB. BCAKA €Ha U RHACAIE HA ChOTRETHH
HIPOMCHI B IIPOCHEKTA HA APYKeCTBOTO. CPOKKT Ha NOANMCKaTa ce YibKkasa 10 60 aHu. 10 24.03.2008
roit.

Bhi pphika ¢ NPHKIIOUBANG Ha NOANMCKATA 33 yBeMueHue na kanntana na GHA buarapus AJ-Cotpus
apes nyGanuno npeaiarane Ha emuens ot 525 000 Gpos akiun ne GsXa sanucann 1o saniaTeid
Munmvyy 200 000 Gpost akiyu, NOpaan KOETo ChllaTa € HeYCHCIHA U KanuTaibT Ha ApYKECTBOTO He
mozice 1a Objie yBeinuein.

Mudopmaiing 0THOCHO Pe3yNTaTHTE OT NOANMCKaTa:

- jlaTata Ha npuKiouBate na nyGananoTo npesnarane - 24.03.2008 r.

- o6ums Gpoii sanucann akunu - 201 479 Gpost.

- cymara, noayuena cpemy sanucanute akuun - Kom 24.03.2008 r. mo nabupatesna cmerka ha

npyzcectroro [BAN BG75STSA93000014665722, BIC STSABGSF, na umero na DOUA BBJITAPUSA
AJ{ e Banka ,banka JICK" EAJL ca noctumnnm 13.769,49 nepa.

- pasmep Ha KOMMCHOHHWTC BL3HAPAKIEHHS W APYIH Pasxoau no nybiMuHOTo npeinarane, B
tiatenure na KOH raken - 27.924,08 nepa.




[image: image4.jpg]Lpes 20081 nactbnnxa oGCTONTENCTRA, KOUTO PHKOBOACTBOTO Ha JAPYKECTBOTO CuiTa, ue Guxa MOrm
J1a OhAaT OT 3HAYEHHE 32 HHBECTHTOPUTE NPU B3EMAHETO 1A PELeHUe Ja IPpUAoBHsIT, I 1POataT Wik

A& npojbIKat

a npurekapaT nyGIMUHO npetarann Lennn knwka, Hactbiwire oberosTencrra ca

pasikpuri B npeasuacinte or 3HTIK cpokose v nauun na unBecTMTOpUTE, peryinpanus nasap na
Henny kuuka u na Komucusta 3a punancos naisop.

L. OBIA HHPOPMAIMA 3A IPYKECTBOTO.

Jpyacecrsoro e yupesieno va 07.03.2005r., u BIUCAHO B THProBCKHS PEruet bp Ha CI'C ¢ peuienme
Nel/31.03.2005r. nio dpupmenio neno Ne 3662/ 2005r. EUK Bynerar: 1314011376, nanbuen nomep:

4220079592

Jpyreetsoro e yupeneno ¢ kanuran 50 000 akuun, pasnpeaeienn B 5 000 akuum ¢ HOMRIAT 16CET JicRa

BCSIKa ClHA.

C pewenue No2 o1 10/10/2005 na CT'C, kanuransT Ha ApyKecTBOTO ¢ yheiuuen or 50
000 1 1a 250 000 1., kato ca w3ganeHn HoBi 20 000 MOUMENHI AKIMK ¢ IPABO HA 1J1aC
¢ nomunai 10 neBa Besika elHa.

C peuienne Ne3 o1 09/10/2006 na CI'C, kanuraisT Ha APYKECTROTO ¢ ypeauicy ot 250
000 s1i 1a 700 000 siB., pasnpegenctn B 700 000 6post MOMMeHIN aKIMK ¢ IPABO Na riac
HOMHHATHA CTOIIOCT | Jies Besika e/Ha, upes u3nasane Ha Hoev 450 000 6post noumenHu
AKIHA € 1paBo Ha 11ac ¢ HoMUHan | nieB Besika eAHa.

C pewenne Ned or 04/12/2006 na CI'C ¢ Bnucana 1npomsHa Kato ApyIKECTBOTO
NPOJb/KABA JACHIOCTTA CH KATO aKLMONEPHO ApyixecTso ¢ Gupma "Mua buarapus” AJL
Brincana e n NpOMIHA Ha BH1A HA AKIIUUTE OT NMOWMCHHU C npaBso Ha rjac Ha GCEIIHJIHHHM
AKLHN.




[image: image5.jpg]+ Cpewenne No 5 o1 16/04/2007 wa CI'C, ApyskecTBOTO CTaa nyGiIMHHO M0 cMUChIA Ha
wi O ot 3TTHILK.

Ko 31.12.2008 r. perncrpupanmst kanuran va ,MEH MFHBECTMBHT IPYIT" AJl e & pazmep 1a 700
000s8., pasnpeaenen B 700 000 Gpost Ge3naIMUHK IOMMEHTM aKIMK ¢ HOMMHAUT | fleB BesiKa ¢itHa OT THIX

~MEH MHBECTMBHT IPYIT " AJl e che cepanuiie, aapec Ha ynpasaemue, tenedon, reiedake, c-
mail. Web-site . kakro ciegpa:

" MEH MHBECTMBHT I'PYIT " AJT ¢ yupeneno B Buarapus cnhe cepammie rpan Codus w aapee na
ynpaeieune rp. Copust, paiion Tpuamuia, yn. Jluvursp Manos” 19, ex. b, er. 6, teasedoun (02)
19339, daxe: (02) 8519229, e-mail: office@menbg.eu n enexrporen anpec  www.menbg.eu .

Crpykiypa ua Kannraia:

Kum 31.12.2008 1. crpyrrypara na kanurana va " MEH MHBECTMBHT I'PYIT" A)l e cennara:

i Not

Haumerosanue Ha AKIHOHEep

BAHY KL TIpotieHT 0T KanuTaa

DUA Kopnopeitnbu" - I'bpuus 139 874 20%
JIpyru pusHuecki W IopHAKICCKH 560 126 80%
i

~MEH MHBECTMBHT TPYIT" AJl ¢ uact or ukonomuueckara rpyna wa . HA Kopropeiiubn" -
Popums. ¢ agpec: 54642 Conyn, yi. K. Kapamannn" 60, Peny6auka [bpuus, perucrpatpionen somep
56361/62/B/04/0048.

TipeamersT va acinoer Ha . DHUA Kopnopeitbn" AJl e
o Jlpesocrapsne Ha HOBATOPCKH YCIYTM M HA TAKMBA CBbD
O BCIKAKBO €CTECTBO M hOPMA, KOMTO HE CC M3KJIOUBAT OT 3aKOHA;

»  HpoussoacTBo M OCTABKA HA MPOAYKTH WM YCHYI'M OT HOBH DAsBuTh I BOJCLIM
TCXHONOTUH,  M300PCTATENCTBO, TEXHOJNOTHS 33 MHAYCTPHANHM HPOEKTH W 00pasiM,
CHOOPA3HO UBUCKBAHMATA HA 3AKOHA;

e llpeiarare Ha KOHCYJTAHTCKM YCIYTH, YCAYM CBLP3aHM C NPOyuBaHEe Ha 1azapy
CHETOBOIHO HAGMIONEHIE, AHKETH, BH3IIaraHe W W3BLPIIBANE HA TTPOYUBAHNS

»  OchluecTBiBaHe HA BPH3KA C APYTH NPCANPUATHS OT BCAKAKLB BUM M ¢ BCsKAksa ner. uno
1O ¢ HeJt NPHAOOHBAHE HA AKUMM, JSUIOBE MM HA OCHOBHUS KaNMTas Ha JIPYro npejuipustie
KaTO PE3Y/ITAT OT NPOLUCAYPH T10 CAUBAHE, OOLICCTREHA MOPBLYUKA WM HE3ABUCHMO OT TX:

» Kourpos sbpXy B3EManero Ha peruchus B ApYri GUPMK ¥ NIPEINIPUATHS, KOWTO VIIpaIKHsBAT
rope H3BPOCHUTE WK ADYTH ACHHOCTH, bLUCPHU HUPMH, TIPHTERABANKH B TAX J1OCTATHIHO
1paBo 11a rhac, JIANoBe MW KaruTal WM [PU CKIIOUBAHE HAa JIOFOBOPH Che CHENMAITHO

aHH ¢ HOBM TEXHOIOTMM

ChTbPIKAHUE;

= llokynka Ha HEABHKMMO MMYIECTBO, HagMaHe, aBane DOA HacM. npojamda, pemMowt.
3ACTPOSIBAHC HA HE/BIKKMA XOPH3OHTANHA M BEPTHKA/IHA COBCTRCHOCT 1Ha COBCTRENA Wik
HYIIA 3EMS, KAKTO M BCSKAKBA CXOJIHA CTPOMTEINA, TYPUCTHUECKA WM NPEAUpHEMAaticeka
JieiHocT.

Jinmiepuo apyxecrso na JMEH MHBECTMBHT I'PYIL " AJl ¢ JOuaiimin Knuerpakiibie enj
Jusensmvsat” OO/T



[image: image6.jpg]Tlpeaver Ha AefnocT na JIPYIKECTBOTO = LJOuaitrin KbHCTPakUIbHE CHlL Jlusebnm B OO0/ ¢
npejaMeT 1 ACHHOCT:  CTPOHTEIHA. WHBCCTHIMOHHA W HIKEHCPUHTORA slefinoct, yelyrs B
cepata Ha 3/paBeonazBateTo, obyuene, Keannpurauns n npeksanuduKaLys. CHCHHanMsaiLl
W PyTH 06pA3oBATCIHM YCAYIH. waTesicka ASHIOCT W MOANTPAdCKH YenyrH. W3CIISI0BATENCKA,
npoyuBaTeNia, BHCAPUTENCKA, ‘Tpancdiep Ha HOY-Xay, KOHCY.JTAHTCKM W EKCIIPCCHU  YCIYTH,

HOCPEIHAUECKA ICANOCT. CTONaHcka, ThProBeka, peknaMio-nihopmanHolta J1efHOCT.

Afpec Ha ynpapienue Ha ALICPHOTO ApyectBo - TP, XapKUIMOBO, TIK 2933, obnact
bnaroesrpas, yi."/lumo Xawkuanmos' Ned6.

¢ Pemenme N 1791 na Bnaroesrpaicku OKpbikeit Chit oF 13.07.2005 r. JlpyxecrBoto MOHARTHL
KBHCTPAKILBHC EHIL JIUBETBIMBHT" OO/J] ce BrMCEA ¢ KanuTan ot 5 000 /mer xuasan! jesa,
pasipeneact na 100 Jerol pana no 50 /ueraccer/ neBa, Paze)IcH MEALY CHAPYKHHIMTE, KAKTO CACABA:
+ OGuwna Xamkuaumoso - 45 / uetnpuiecer u et/ nana no SO /nervaecet/ siesa, paBHaBatiy ce
na 2 250 /e Xuasad apecra n neraecet/ eBa n

. " MEH MHBECTMBHT I'PYIT" EAJL - 55 /meraecer u et/ pana no S0 /nerecer/ Jiesa,
PaBHABALLM CC 1A 2750 /e XM CEICMCTOTHH W nieTacceT/IeRa.

¢ Peutene NO 574 na bnaroesrpaicki OKPBIKEH ChjL OT 13.02.2007 r. ce BOMCBA yBeiMUCHMC HA
canurana va "TOHAUTHLL KBHCTPAKIITBEHC EHJL JIABEIBIMBE 1T OO/ ot 5 000(ner XUASN)
Sena na 339 000 (rpucra TpuieceT n Aeset XWIISIN) JIEBA, IPes 3anncsane Ha HOBW JUIIOBE, KATO

» OGmmna XauKHMMOBO 3arucsa HOBK 3 000 (Tpu XunsamM) asna no 50 (netaecer) Jicra BCCKH
A OT TAX, BbIMMAIM Ha obuia croitnoet 150 000 (cTo n neraecet XWIIS/K) JICBR, KaTo 3a
cMEeTKa Ha 2anUCaHnuTe JBII0BC Oﬁlll.VIHaTil BHACs B Kanuraia Ha ﬂp))‘\'CC’I‘BUTO HCH‘(\}’)H‘HM
BHOCKA, npc;xcxamsmauu\ Il])HBOTO na COOCTBEHOCT BBLPXY HEABUIKUMU UMOTH - 4acTHa
001IKHCKE UOGC'I‘BCH(\C'R c Ilp\)MCHCH craryr 3a HE3CMEICJICKM HYIK/IN.

. " MEH WHBECTMBHT I'PYIT" AJ], yuactsa ¢ napuuHa BHOCKa B pazmep na 184 000 (cro
OcemMIeceT W UeTUpH XL/IM) JICBA, PaBHsIBaLy Ce Ha 3680 nsra no 50 (nerjecer) Jiepa

KanuramsT Ha ApyKecTBOTO. KOHTO € B pasMep Ha 339 000 (Tpucta TpreCeT 1 CBC XHJlLN) feBd €
pasnpe/ienct B 6 780 (liccT XMASAM CCACMCTOTHH W ocemaecer) Asna 1o 50 (neruecer) nesa KbM

31.12.2007r. pazipencnen Meiity JPYARHMIATE, KAKTO CHCABA:

< OBIIMHA XAJUKHMJIMMOBO - 3 045 (TpH XWIIAIN W UCTHPHIECCT 1 HeT) Asia O Kanutana,
Bhapzaly Ha odlia CroHHOCT 152 250 (cro neraccer W e NWISAK ABECTA W NETACCEeT siesa).
Koero npejicragisnsa 44.91% oT KanuTana Ha ApyKecTBoTO.

. v MEH MUBECTMBHT IPYTT" AJL- 3735 (TpW XHISIAM CEASMCTOTHI TPHCCCT uoreT) amna
oOT Kanuiana, Bb3IM3AlLY HA o6ua crofinoct 186 750 (cto ocemaecer weeT  Xuisau
CeaeMeTOTHH M IETIECET) 1eka. Koeto npecrapisisa 55.09% OT KaiuTana Ha ApyaccrBoTo.

" MEH MHBECTMBHT TPYTT" AL MMA EJHOCTEINEHHA CUCTEMA HA VIPABJEHHAE
"LBET HA JIUPEKTOPUT!

Cuper ua gupexropare (C) wa “ MEH UHBECTMBHT I'PYILY AJL xbm 31.12.20081.:

3



[image: image7.jpg]Marnanunu Hukonaoe Maprapuri - [pescenaren na CheeTa Ha IMPEKTOPHTE

Jlunko Koner Ueprannues - Hien ha CbBera Ha JAMPEKTOPUTE

Visabena Xpucrosa ['ocnomuiiosa - Uien na ChBeTa Ha AMpeKTopuTe

JpYIKeCTBOTO CC NPEICTABISBA OT U3ITHIUMTENHUSA WICH H [pencesaten na Chbera Ha AMPEKTOPUTE

Maramnn Hukonaoe Maprapura.

1L NPEDJIE HA JIEWHOCTTA ¥ HA CHhCTOSHUETO HA APYKECTBOTO

1. Ocnosua aeiinoct

Octiopiiara neiinoer na " MEH MHBECTMBHT T'PYIT " AJl 1o chaebua  perucrpauus €
npe; LOCTABIHE HA U3CIICIOBATE/ICKH YCAyru u TakuBa B obnacrra na C'beGMCHHM'K‘C TEXHOMOMMY -~ OT
BCAKAKBLE BHA W TI0J1 BCAKAKBA (‘)OpMé], Cl)()ﬁpa'iliﬂ M3UCKBAHUATA HA 3aKoHa. 1'Ip(!W§R(),‘lC!'I§O Wiu
fpe/locrassaHe Ha npoay KTH WK YCIIYTH, CBBLP3aHn C HOBH, PasBHTH MW BOJCLUM TEXHONOTHH, HOY -
xay, [areHtv uid JIpyru OGCK'I'H Ha WMHTENEKTyalHa U UH

crpuasiiia coGCTBEHOCT B ChOTBETCTEAE ©
JCHCTBAVIOTO 3aKOHOJIATENCTBO; TIPEOCTABSIE HA KOHCYJITAHTCKM YCYIH 1 MAPKETHIT. BKJAKOYATENHO
CUCTOBONM YCTYTH, COLMOIOMHUECKH TPOYUBAHNS, BL3JIAMAHE W USBLPLIBANC Ha auanM3u; 0Ky KA,
nposakGa, HACMAHE WiH OT/ABAHE [0 HACM HA HEMBMKMMH HMOTH. CTPOCK nu ob3aBeKAMC HA
HEABWAHMM WAMOTH - COOCTREHM WAM Ha TPETH JIMUA;, XOTEIIMCPCKM. TyPUCTRHIECIH, periIaniv,
1OPMALMOTIHH, TIPOrPAMHH YCITYTH.

Ocnosrata chepa Ha IPYIKECTBOTO € B 00AACTTA HA NOKYNKATA U nposaxbara Ha HEABUKUMU UMOTH,
{HAPHEIM 1 3EMC/IENICKA 3EM31, 1 PASBUTHE 11a HEABIKUMA cobeTBenoct.

C peuterre na OGMOTO cLOPaHUE HA AKLMONEPUTE OT 30.06.2008r. ¢ npomenet S, anl 1.6 ot
Verara, ¢ KOCTO ¢e 10MhBa NPeAMeTa Ha JIeiHOCT KakTo crie/isa:

Pazeurue Ha NPOEKTH B obnacrTa Ha BL3OOHOBAEMUTE W iLII\CpHél]'MBIlVI\"C SHCPIM%IIM W3TOUHUIH W
y‘ﬁ]CTI/lC B TaKUBa IIpOCK'lVI

" MEH MHBECTMBHT IPYIL " AJI MMa HHBECTULMOHIA TPOrPaMa, KOFTO oOxBalia BL3IMOKHOCTTA
3a YHACTUETO M B HOBU NPOCKTH 1PE3 HACTOALIATA 2008r.- 2009 r.:

1. Tipoekt B rp. Xaaumumaumoso. Hpoextst 0OXBAILA W3FPAKIAHE HA CHBPEMEHEH TEXHO-TIAPK Ha [LI01L
48,000 Ki. M. M H3FPAAKIAHC HA CHBPEMCIHO BIJIHO CENMIIE HA MUIOLL 72.000 k8. M. 3a ueira ¢
CH3AEH0 CHBMECTHO JIPYIKECTBO ¢ 0OuIMHa XaukHAnMOBO - LlOnaiitna Knnerpakirbhe eni
ausennnvbit" OO/

2. lpoexr & kpapran "Muajoer - 1" na Codpust. [lpoeTsT 0bXBaNa H3FPLKIAHE Ha oduc crpajia ¢
pasrbiata sacrpoena naot 3 300 KB.mMeTpa BLPXY Tepen or 900 ks.merpa B kpapran . Miajocr-1" na
Cous.

3. TTogo6pasane Ha IMKBUAHOCTTA HA KOMMAHUATA.

A, bunancoso ode3neuapane Ha GbACHIM IIPOCKTH 1A JIPYIKECTBOTO.



[image: image8.jpg]2. OcnoBuu CypoBHIH
Llanoctara jeiinoct na ,ME TMBHT TPYIL " AJl € ¢hepeaoToueHa B CeKTop HeABHKUMH
UMOTH. OT CHIIECTBEHO 3HAYCHUE 32 NEUHOCTTA Ha CMUTEHTA ca C)«’})OBHHV]TC U MATCPHAIIUTE, KOWUTO ca
ochosiu 3a crpoutenctsoro. Te (opmupar naif-rossm s o1 cebecrodtocTTa Ha poyKiuuaTa,
cLoTBETHO HA pasxoanTe Ha JlpykecTBOTO. LAHM OT OCHOBHMTC MATCPHAIM C4 Bap. LHMCHT, Geron,
rytic. leMZ‘lTypHO JKEA30, TYXJIH, AorpaMu, I(CpcMM/]W, (I\aﬂ”lﬁ, Tpe/in, TOMIOU30JIALKOHHW,
xuapomsonaumoniu, B ukn gp. marepuann.

fla Guirapekus nasap NPEANaraHeTo WM € B JI0CTATHUHA HAIMUNOCT, @ leHara Ha CYPOBMHUTC 1
marepuanuTe ce ohopms Ha nazapeH HpUHLAM.

DAKTOPHTE, KOUTO HAK-CHIHO BH3/CHCTBAT BLPXY LEHNTE ca:

1) 4aCHABAIIOTO CE THPCEHE, KOCTO Ce ILIIKN Ha OyMa B CTPOUTEICTBOTO TIPE3 NOCHCTATE FOAMHM]

2) HOBMUIABANE LCHUTE HA CHEPrUTIHNTE M3TOUHMLM; 3) KOHIOHKTYPATa HA MEKAYHAPO/HHTC fazapy 1
4) HEOOXOANMOCTTA OT CHOOPAIIBAHE C CBPOMNCHCKHTE HOPMU 1 CTAHIAPTH B CTPOMTENCTBOTO.

3. Hasapu n npojaxbn
CJ1 e u3pasun cTaloBUIIE, Ue 113aPHT HA HEABWKUMA cobereenoct B Buarapus e ¢ noreniual, Koito
1 IPOALIKABA J1a NPEANIAra MHOTO JIOOPH BH3MOMKHOCTH 33 HHBCCTHIOPHTE. Topaau Tosa, CJ1 cuuTa,
e Task edepa Ha AefiHOCT CieiBa 1a OCTaie IIPHOPUTETHA 38 JIpyxecTsoTo.

BbB BPb3Ka ¢ PEANMBMPANCTO HA CBOMTE NPOCKTH TIPE3 CACHABALMTE HAKOIKO FO/MHIM, CpBeThT Ha
smpexropure Ha JMEH MHBECTMBHT I'PVII " AJL e npejiBrIIL KaTo NPOFHO3A [OCTHIANETO Ha 1O
FOMM PHET HA IPUXOAM OT IIPOIAKON 1 YBEMUSHUC Ha HeTHA neuanta.

Yxlpml(!lm;anu'm S0 MOMCHTa ,‘j()i;lllOCl‘ Ha [lpy)l(CClROT&) HE W3UCKBA I'IPWI"C)KQBHHCY‘O Ha MarcHTH WK
Janersd, Komentute na MpMaTa 10 MOMEHTA ¢a OCHOBHO OT bharapus u epuwst. Crieundurara na
peL FaHuTe oT (’WIPMGTH NPOJYKTH o3BoJIABa HMBCPCV](l)MKﬂlUAﬂ N0 OTHOWICHWC HA KIAWCHTCKUA
noprdeit 1 HamManaBate J0 MUHUMYM 3aBHCUMOCTTA OT emnnuny rorosopu. Dupyara gb3namepsisa ia
WBITBASIBA CTPOMTENHUTE CH JICHHOCTH HPE3 JILLICPHO JIPYKECTBO 1 DUPMU-HITLIIHWTEN WK
noaustbanuren. [pn nsnonssane na GUPMM TIOVIOCTABUHIM ChUIECTRY BA BL3MOKHOCT 3 M300p Ha
pﬂ}:ll’l‘H!M KOMIAHKWK 32 OTICIHWTE ()6CI(TI/L KAKTO M B PaAMKHTC Ha eluH 06&”(‘1 ()'lpi)CLVJ\LT Ha
CTPOMTEIINTC YCIYTH B BBArapus ce XapakTepusupa che CLBELPIICHO KOHKYPEHTHA Tiazapha CrpyKTypa.
['oma n03BosBa Obp3a HPOMAHA HA HOIOCTABIMLIATE, M3BLPUICHA TIPH HHCKHM PA3XOAM 1 B KpaTKu
CPOKOBE.

OCHOBHO NPUXOAHTE HA JPYKECTBOTO ca (hopmupariu T Npeioctasehn KOHCY/ITAHTCKY YCIyri B
cepata Ha HEABWKHMATE MMOTH, KAKTO M OT HEPEryJapHH npojakGy Ha CTPOMTCIHKA MATCPHAiM.
JIPY/KECTROTO HAIMA 3ABLPIIEHH OOEKTH, M HE € OT4UTA TIPUXOIM OT 1posKba OT UMOTH ¥ TIPUXOK OT
HAEMH.

Peanwsnpainare nipes 2008 1. HEKOHCOMMANPAHH NPUXO/IM OT JeiiHOCTTa 1A JAPYIKECTBOTO €4 B PA3MEP Ha
264 N8, JICRA, KOCTO NPEACTARIABA PLer 0T394 % B CPABHEHHE ChC ChUW TICPUOL 1a 2007 r. npu
eren pret ot 681% 3a 2007r. cnpamo 2006r.
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Bua npuxon Koxm coounama Koy codunama Koy coounamd

3aGLPUIBALYA HA 3AGBPULEAUYA HA 3ABLPUGANIA HA.
31.12.2008 31.12.2007

TMpuxoau or yeayru 39
Tpixoan ot npojgaxda Ha MaTepHAIH 225 7 159
Bewwwo 264 67 456

Ipuxomuwre o1 npogaxGu npez 2008, nokaszsaT TeHIEHHMs KbhM M3PABHABAHE B CPABHCHHC C
renepupante npes 2007r. IPUXOAN OT HETHU NPOAAXKGH. OTUETEHHTE NPUXOAH OT npoaakda Ha yeyru
npes 2007r. ce namanssar npes 2008r. ThH kaTo npe3 Tekylata rojnHa OCHOBCH TPHOPHTET 3a
JPYIKECTBOTO € pazpaborBaueto Ha nusecTuumonnyte npoextn na ,MEH UHBECTMBHT I'PYTT" AJL.
JIOTOBAPAHCTO HA (‘)HI[&HCM[’HHBTO UM W IOArOTOBKATA 32 YBEJIMUCHWC Ha KanurTalia 4pes ILPBHYHO
nyGanano npe/iaratie TIpUXoAUTE OT HPEOLEHKA HA AKTHBI NOKA3BAT HAMAICHHC B pasmep na 2271% 3a
2007r. cnpavo 20061, MOCACABANO OT 3HAUUTENCH PhCT B pazmep Ha 3 3214% 3a oTueTnara roanHa.

Hpuxosure peanwsipanu npes 20081, ca reHepupani W3ngio na BuTpetiern nasap.

b APCKUAT rasap Ha CTPOMTEIIHU YCAYI'H MOKE Na ce Oonpeacsiv Kato MOHOMNOJHUCTHYHA KOHKYPEHLMA.
Tlopann Tasu NpuuMHa PasXoAuTe CELp3aHu ¢ M30Op U NpoMAHa Ha (UPMA, KOATO j1a W3BBLPIIBA
CTpoUTEIIHA AGHHOCT ca CPABHUTEIHO HUCKH.

Jlpyruat kaouos daktop ca knvenTute. TYK ChIlo HE MOKE jla CC FOBOPH 32 CePUO3HA KOHUCHTPALN 1t
CHIIHA 3aBUCUMOCT Ha J[PyIKeCTBOTO OT ONpe/IeNeHH KyIlyBaiu.

L PE3VJTATH OT AEUHOCTTA
B pesysirat iia ocbiiectsenara aelinoct npes 2008 r ApyrecTsoTo OTeTE Cileus Gruiancon
pesysrrar
Jlpycectnoro e peannsupano npes 2008 r. nerna nevanGa s pasmep na 50 xuul. 1epa, 31 CpaBHEHHC
peastmsupana ¢ 3aryda B pasmep Ha 261 Xun.is 3a colums nepuo Ha 2007 r.

Tatamia Ne3
§

By B Y Y%
A. COBCTBEI KAITHT
1. Ocuosen kamiran 700] 0% 700| 4% 675
(11 Pesepsn 18 0% 18] 100% "o
1. Dunancos pesyaar
1 Tarpyrana nevaita (aryoa) b 1..: (153)| 242% 108 149%) 53
Jiepasnpencicna neuaioa 61] 0% 161] 100%
HenoRpiTa aryoa @13 0% (52)[-100%
C/HOKPATCH CEKT OT NPOMEHN B CUETOBO/IHATA 0 0% 0 0% 0
HoawTHKa
2. Texyiia neuanoa 50 100% 0] -100% D)
3. Texyua sary6a 0] -100% (261)| 100% )
( : 103)| 6% 153

(L),



[image: image10.jpg]Oneparvenara saryba sbsinsa Ha261 xun.ne. npes 2007r. Hpes 2008 1. ¢ oruerena oneparnsha nevanda
K4TO Chliara € B pasmep Ha 50 xune. Tocouenara TEH/ICHLIKA € PE3YNTAT OT CBUBAHETO Ha npona»cSnm
Ha YCIIYrd U U3MCCTBaHCTO HA aKUCHTA OT TO3H BHJL ,Y'ICY‘/I]IIOCT KbM NOJIrOTOBKaTa Ha MHBCCTUUMOHHUTC
npoektu npes 2008r. W cnajane Ha npuxonute oF npojakou ¢ 35% npes 2008r. cupsmo 20067, 3a
CPABHEHUE Pa3XO/UTE MO HKOHOMHUYCCKM CIICMEHTH Ca HAMaJle/iu ¢ 12% 3a ChIHA NEPUOJL

patveHa neyanba

Hpuxodu om ocnosna oeinocm no kanezopu deiocmu

Tamia N

(5 v )

HPHXO/UE 2008 y 2007 = 2006
| 2 3 P

A. Hpixoan o1 eiinoctia

1. Hemmid npuxodu om npodancou na:

ETIpoaykius o 0% 0 0% [
2. Croku ol 0% 0 0% 0
A Venyn 39| 3% 60 -495%

1 Jlpyin 225[ 3214% 7| 22m%

(% X
o
PAIXO, U 2008 2007 2006
i | 2 3
A, Pasxonn sa eiinocrra
1. Pusxoon no ukonossecku exenenmi
T Paomt s varepyanm o 0% 6 -150% 9
2. Do s s yeay 2] 56% 200| 541% 37
3. Dot s avopTwLIN 2| 800% 3| 300%
A Pasosun wa w A pancICHe 06 Y
5. Passont 3 0cHiy ot % 2
6. baLtancosa CTOMOCT i npoaCHn aktii (6e3 of 0% 17
npovii)
7. MSICIIC 1 Saacinie ot 1poay K o] 0% o[ 0% 0
HCSABBPIIEIO HPOITHOCTIO
& Jpyri v 0] 870% 37
OBemera A aK o 0% 0
Spoman of % 0

Obiugo'30 epyia I




[image: image11.jpg]DPUHAHCOBU [TOKA3ATENA

1. JIMKBUJHOCT

Juke uaHocT

0 OBuA NUKBMAHOCT
@ Tekyua NMMKB naHOGT
O Bbpaa MnKke uAHOGT

0O ABCONIOT Ha NIMKBUAHOCT

KM 31.12:2008r. KuMm 31.12.2007r. Kbm 31.12.2006r.

“p” TAX TCHIACHIHATA BbB BpeMETO JlaBa Haﬁ-ueuua’m HH(‘l)OpM&ul/lﬂ. Hpeuu(mal'a CC, 3a/(b/KeHmnsTa
KBM KPEJHTOPUTE CC ITOTACBAT UPE3 MapUiHM CPEICTRA, & HC OT CTOKOBO-MATEPHATHITC 3allack Wik
obopyusanero. T.e Tesn koeuIMEHTH ONHUCBAT CHOCOOHOCTTA HA KOMMAHMATA J1a [0racssa
JERIITOBETE CH B CPOK.

Koedpunuenm na oowa suxendnocm

o031 noxazaten ¢ eaum o Haii-pano (GopMyJmpaHKTe U ce emsTa 3a ynusepeaien. Toii npencrass
OTHOMICHHUCTO Ha Kp'd'll((YT‘paﬁ“}lTC AKTHBH KbM KpPaTKOCPOYHUTE HACUBH (3'(1/'[1;}[)!((‘,}”15!), Moue Ja ce
OyaKea, ¢ KpaTKOTpClﬂlIM TC aKTUBM 1UC 61)11&'1 IIOHEC paBHU Ha KparkoCpo4HHUTE HAaCHBH, KATO B
,'lCi’iClBl/l'l‘\')Jlll()C’l‘ € HOPMAIHO Jia (’)’bJ&T JIOpH MAlIKO I10-I'0JIEMH OT TSIX. Fro 3alo OnTUMaIHUTS
CTOHHOCTH Ha TO31 Koeduiment ca waj 1-1.5. Hskon trnose kommnanun ofade ca B Cherosuue ja
pil(ﬂ)O'l‘H'l upu K()C(hMIU/ICH'I' MO-HUCHK OT 1.

ladina

Kem31.12:2008r. Kpm31.12.2007r  Kbm31.12.2061.
Koepuunent na 001ma nuKBHIHOCT

3a 2008r. croitnoctra ma koeduuuenta oT 2.28 MOKa3Ba 3HAUNTCIHO M3MEHEHHE CHPSMO
CIOHHOCTHTE, OTHETEHH B NPEMIINKA nepuoj — 16.64 npes 2007r. n 24.61 3a 2006r. Otucrenoro
HamangpaHe Ha CTOWHOCTHTE NpK To3u Koeduiment npes 2008r. ce ibikn Hail - Bewe Ha
YBEJTMUEHUE Ha TeKYHIMTC nacuBu /cne -730% npes 2008r. cripsimo 2007r. / - pesyarar or 1oyucH
KPATKACPOUEH 3aCM. B3MMaHC Ha akTHBH 10 (PMHAHCOB JH3UHT M yBENMUeHHC Ha nepconala. [lpes
2008r. obemnT Ha B3SMAHHMSITA CC 3aMa3Ba Chinyst B cpasHenne ¢ 2007r.. Ho navanssar napyunmre
CPEACTBA KATO 13 PE3yIITaT TEKYIUTE aKTUBH OTYHTAT HaMaiBsBae na croitnocrra cu ¢ 73% 3a 20081,
cnpsivo 20071 1py HPOTHYAINATA NIAPATCIHO TeHICHLIMS HA YBEIMHABAHE HA TEKYILMTE HacuBu /536%
3a 2008r. crpsivo 2007r. /

Koeduuuenm na mexywa siuxeudnocm

KoehuumuenTnT chilo noKaspa HaMaleHue - Pe3yIITaT o1 ONUCAHUTE 110-TOPE POMEHH B pasMepa Ha
TEKYUIUTE aKTURK W nacusu npes 2008 r. cnpsimo 2007 1.
10
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2008r. Kbm31.1 0 Kpm31.12.2006r.

Koequuuuent i teicyma Suicmmoct

a bpsa auKeuonocm
Toi npejacTass OTHOLWIEHWUETO  Ha KpﬂTI(OTp&P’iHMTC AKTHBH  MHHYC MaTCpHANHHTS 3anacu KoM
NpaTK()CpO‘HIM’I'C nacueu. Heropust TPaJIMIIMOHEH PazMep, onpeaens, cTabWJIHOCT Ha KOMIMaHugTa €

okoio ( HO MHOPO BMCOKMTE cToHMHOCTH OKXa O3HauaBaiW He AKTUBUTE HA KOMIlaHMATa HC C

M3ION3BAT MO HAH-100pUsS HAYMH.
“Tad i N9

KeM31.12.2008r.  Kom31:12:2007r.  Kon31.

Koeduunent ima Gp3a THKBHAHOCT

Koeguuuerim na abcoaroming 1uKeuonocm

KocuipenrbT 11a abcomioTHa TMKBHANOCT CC H3UUCIABA KaTO CbOTHOLICHHE 1ia Napuuiure cpeacrsa i
KPaTKOCPOUHUTE 3a/b/DKCHIS 1 M3PA3ABa CIOCOBHOCTTA HA IPYKECTBOTO 1 Tocpetia KPaTKOCPOUHHUTE
CH BAALIDKEHNS ¢ HAIMYHNWTE CH HAPUYHN CPEICTBA.

3a 2008 napuumiTe CPEICTBA HAMANABAT CTORHOCTTA CH CTIPAMO 2007r. ¢ 57% Tpu OTUETEHO YBEIUHCHHC B
pazmep Ha 536% 1P TEKYLIATE aCHBA

KoedpmuyeHT Ha abcomoTHa NMKBUAHOCT L1 10.40

2. Kanwranosmn pecyped

v o
(x|

BCTB B 8 % 2007 % 2006
« 1 2 3 [ 5 J
A COBCTBEN KANHATAN 615 109% 5650 -T1% 801
b MAATICTBENO VUACTHE 0 0% 0 0% 0
B ITE TERVIITH TIACHBIT 184]  126% 46| 100% 0
1 TERVIH HACHBH 134 536%| 25| -81% 31
5CTB 933 127% 736| 88% 832

1"



[image: image13.jpg]Kanutanosu pecypcu

0 KosmumeHT Ha duHaHcosa
ABTOHOMHOCT
B KoegqyLIMEHT Ha 38/JThKHANOCT,

ofbunr / Akvsu

81.12.2008r, 31.12.2007r: 31.12,2006r .,

Ypes nokasateute 3a (GMHAHCOBA ABTOHOMHOCT W (pMHAHCOBA 3A/UILIKHANOCT CC OTUHTA
CLOTHOWCHUETO  MEAJly COOCTECHM W NPUBJEMEHM CPCACTBA B Kanurajgopara  CrpyKy ypa nHa
JPYKeETBOTO. BHCOKOTO PaBHUIIC HA KoeuIHEHTa 32 (PUHAHCOBA ABTOHOMHOCT, PECHEKTUBHO 1HCKOTO
PaBHHLLE Ha KoCDHIEHTa 33 (PMHAHCOBA SALIBKHANOCT Ca CAUH B rapaHuns KakTo 3a MHBCCTHTOPUTE
/RPEIMTOPHTC/, TAKA W 32 CAMHTC COBCTREHMLA, 32 BBLIMOKHOCTTA HA JIPY/KECTBOTO /I IU1ALIA PEryIspHO
CROMTE [ILATOCPOUHH 3a/IbIKEHMS.

EdekTsT OT M3N0A3BAHETO HA TNPUBJCUCHN cpejieTBa (JIbiT) OT FAPEANPUATHETO € OFACL
}BE:JIM‘IZ\L’-ZHIC Ha KpanHus HETEH J10X0/1 OT 06!1!0 BBLBJICHECHHUTE B JCﬁHOC\"H\ cpeact Ba (CO6CTBL‘H Kanurali
W NIpUBACHENH CPENCTBA) CE HAPUYA (PUHAHCOB JIMBLPHIIK. [Mosi3aTa OT W3NOA3BAHCTO HA (UHAHCOBHA
JINBLPULGK ¢ce sBsIBA TOIABA, KOraTo ,'1py71<ccwm)1‘o mneyenu OT BJAraHeTo Ha ﬂpMBﬂC‘lCHI/HC CPQ,‘ICIBH
nopeue, OTKOJIKOTO €a PasXonTe (AMXBHUTE) MO TAXHOTO TIPUBIUUAHC. Koraro aacna gupma rocrura
HO-BHCOKA AOXOAHOCT OT M3MON3BAHETO HA MPWBJICUEHH CPENCTBA B KANWTANoBaTa CM CTPYI pa,
OTKONKOTO €4 PA3XOAMTE N0 TAX, JIMBBPULKLT € Ompaeian W 61 crenBalo a ce pasiienia B
THOAOKWTENRCH aCNEeKT (C }I‘OB()]'JK'(H'H HUBOTO HA JIMBLPHIUK Jla He japa ,‘lpﬂCIM”“O HEraTusHo OTP‘A}KCHHC
Ja APy v (PHIAHCOBH TOKA3ATENN HA KOMTIAHHATA).

[\'()’!L]l/llll(?l/”lﬁ 2 l/)L”Z_lIl('U{IU AGHIOHOMILOCHT noKasBa Kakbp Il])OlXﬁHT or OﬁlllﬂTﬂ cyma Ha [acuBuTe €
cobeTBenis Kanutal Ha ;AP_/V‘/KCCTB(\' 0. ‘roHocTTa My c¢ )’BCﬂM‘lal’:a npes nocineanara rofiMHa.
Ociosell eekT BLPXY OFUSTCHMA Pe3y/ITaT MMa HAMANSBAHCTO HA COOCTBEHMS  KanuTan nopajiu
rescpupaniata 3aryba npes nocaesnus (rnancor neproj

Koed. Ha (i, aBTOHOMHOCT | 66% | 7% | 96%

[\/-U(’//)I/IH/(}IHTI(I Ja_3AOALACHAIOCH] 1TOKA3BA ylSCJll/l‘lGH!/lC npes nociaeanara roauia, KOETO € CJIeACTRHE
Jaif-peue OT HAMATIEHHETO B pasMepa Ha COOCTBEHWS KanuTall - pesyarat o relepupattiarta saryoa. npes
2007r. JIersT na Abara T CBOS CTPAHA OTUHTA YBC/WUEHNE NPE3 NOCICAHATA ropuna B pasvep ta 147
xuas 3a 2008r. cnpamo 2007r.

Hokasarenure 3a 1e/ia Ha Kanuraia, NOJyUeH Upes 3aeMu MOKA3BAT Kaksa qact o obrius kanyuran
chetapagsar npusnedenute cpenctea. Konkoro no-rosm e AchuTia JBJTOCPOUHMSA JIbIIN B



[image: image14.jpg]CpaBHEHHE Che COBCTRENNA KaNUTas, TONKOBA MO-TONSIMA e GbiIe BEPOSTHOCTTA OT POBAI 1P
V3ILIALAHETO HA (JUKCHPAINTE 3a/bIIKEHHS.

Tatia o

KoedhuuumenT Ha saansxHanoct | 52% | 30% | 4%

Jlesnt Ha ibarosere ce yenuuasa npes nocieanara roauna. Hetekyiuure nacusu oTunrar napacTeane
B pasmep na 38 xunae 3a 2208 copamo 2007r., a TekyluTe NACUBH 33 ChILMA NEPHOL Ca YBSIHUWIN
obema cn ¢ 536%. OOoTO H3Menenue Ha jibira e HapacTBane ot 186% 3a oruernara 2008 r. cnpamo
2007r. 3a cuuims nepros, o6NuTe aKTuBK ca yBeaHunau obema cu ehe 127%.

3. Kmodonu koedmuuentu
OBobena undopmauns 3a Gunancosure nokasarenn na MEH UHBECTMbBHT IPYIT AJ{ 3a 2008 1.
MOKC J1a 61)[(0 npejicraseta B 'IZI()!IMUHTQ no-a0a1y.

Tatmua Neld

(v o )

2007 2006

456
0
179
craen Kama 615 801
Cponin s ReTs 181 0o
[KKparicocpouny saxnamenns 134 31
At ot pait (neTeRyi) aktusi 628 D)
Kpatiotpaitin (resymn) awruni 305 763
Obopoten kami: 264 732
Tapusnu cpencroa 179 18
OGuto awar 318 31
Obiito arvimn 933 832
v anxen 0 10
Marepuaium sanaci 0 0 [0
Kparwocporm srevamim 156 56 | 315
Pasxoiu 34 oduaiinaa acinoct 218 349 | 240
Paxomt a warepuann [ B 9




[image: image15.jpg]PeHTabunHocT

30.00%
20.00%
10.00%

0.00%

0 PenmabunHoct Ha CoScTaenvs
wanuran (ROE)

@ PenTabnntocT Ha aKTvenTe
(ROA)

-10.00¢

~20.00%
230.00% §
-40.00%

-50.00% e o
Kt Kim Kom
31,12.2008r. - 31,12.2007r, -31,12,2006r.

a1 (ROE)

Penraguanoct na CoberBenus KanuT:

Vi3Hucisea ce KaTo YHeioTo 3a nevantara ciej 06aaralieto ¢ JaHbK OT 0THETa 33 IPUXOLUTE "
pasxonute Cce U3passBd KaTO MpOUEHT 0T cofeTBenms Kanuran B cuetopopnus Oananic. Tosa
CHOTHOWERNE M3MEPBA abCOMOTHATA BL3BPALLACMOCT 32 AKIWMOHEPHTC 110 OTHOLICHUE Ha TEXHUTE
abeomoTin uiBecTUUMKM, FIHO BUCOKO 4MC/I0 03HAUaBa ycnex 3a Ouspeca - TO BOJIM JI0 BUCOKA LCHA HA

AILMANTE M TTPABH BL3MOKHO NIPHBIIMHAHCTO HA HOB KarvTail.

To31 KOCHMUMEHT OTUMTA BUCOKH CTOMHOCTH 11PE3 NOCACIHUTC TPH (unancosn nepuoja Topan
peanusupanara saryda 3a 2007r. croifocTra Ha KoeuueNTa Npes Tasi rojiiHa ¢ OTPHIATCICH.

TaGnuiia No15

s

Kem31,12.2007.  Kem31.12.:2006.

eHTabunHocT Ha Cobeteeus Kanutan (ROE)

Peurabuanoct na axrusnre (ROA)

To3u nokazaresn 1nokassa ceKTHBHOCTTA Ha W31I0/I3BAHC HA OBLUTE AKTHBY.

CBOTHOMIEHHETO O!'ICpElTMBlI‘d I‘ii}‘laﬂ()‘d KbMm Oﬁlul/l AKTUBU, [MOKA3BALLO €AUH fIEB  aKTHBH KaKsa
oneparusta nedanba renepnpa, noaopsasa crodHOCTTA CH 1PE3 2006 r. cnipsimo 2005 r. o1 -16.99% na
21.51% [Mpes nocneanara 2007r. oTuerciara croifnoct 3a To3u koeduuent ¢ -35.46%.

1 Nel 6

2008r, KpM31.12:20070 Kem31.12:2006r

Penraduinoct Ha Aktusute (ROA) -35.46%

14




[image: image16.jpg]IV. OCHOBHU PUCKOBE, IPEJL KOUTO E M3NPABEHO APYIKECTBOTO

Puckorute akropu ca u3dbpoenn chobpasto snauenueto u aeiinocrra na  MEH UHBECTMbHT

rPyIl

.+ Puckone, enenudmann 3a ipykecrsoro Kparsk ¢pok na chuiecTByBane

Kparkara ncropus 3a [ApymecTBOTO BOAW /IO PUCK, CBBLP3AH C YTBLPIKIABAHCTO Ha KOMIanusiia B
ofuiacTure, B KOMTO PEaIM3Mpa CBOMTC WHBCCTHLMOHHM npoekth. Ha tosu cran npoexinie Ha
KOMDanusta ca  KoHueHrpupanu B cekrop Heusuumumu unmoru”. Tosa nocrass komnanusrta o
KOHKYpEeHIMsATa HA Beuc YTRbPACHM Ha nasapa komnanuu. Tlopaau crieuudmkara B pasBUTUCTO Ha
CEKTOpPA B CTPaHaTa rojisiMa 4ac
OCBEH TOBA CEKTOPBLT MPOI]
e

OT KOMIIAHWHUTE Ca CbC CPABHUTENHO KPATLK CPOK HAa ChINCCTRYBAHE,
aBa J1a rnpusjiniya HOBW YHaCTHUIH, KOETO FOBOPH 3a BUCOKH HOPME HA
16a n nenoctathuia nacktTenoct.CeeToBHaTa PUHANCOBA KPH3a OT NOCHCIHOTO TPUMECCUHE Ha
2008r0mHa CHILO 1€ JONPHHECE 3a CBUBAHC HA 11A3aPa M HAMAJIABAHC HA OYAKBAHWTE ODOPOTH.

Hebaaronpusirnu npoMenn B UeHuTe

Hebnaronpusatunte npovieny Morat ja GbaT MO NOCOKA HAMAIABAHC HA LCHUTC HA HCABHKUMHTE
HMOTH, HAMAIIBAHE HA HACMUTE.

Henu na neosuicuvy uvony. Tlpu epentyanen cnajl B HCHUTE Ha HEABWKUMUTE UMOTH IIIC HaMajiee
nazapuara crolHOCT Ha npuTekasanuTe oT JIpyKecTBOTO HeABMKMMU uMoTh, ToBa oT c¢Bosa crpana
MOJCC j1a IOBEE /10 CHA/L HA TIPUXOANTE ITPH NPogakbaTa UM, KOCTO Lie ce OTpasu HebAaronpusTHO Ha
orieparusiata nevanta na JIpyaecTBOTO. B ¢/ICACTRUC Ha TOBA ¢ BH3MOIKCH craj B nernure Gunaicosu
pe3ynTaT.

lpes 2008 rojuna CTpouTENCTBOTO HPOILIKH jia ObIE C/MH OT MKOHOMHUUECKHTC CCKTOPH ¢ HAali-BHCOK
peasiey pacTek JBWKelnaT (akTop 3a TO3M PaCcTeK ¢ BUCOKMST MHTCHINTET Ha uusectummre. [pes
sropara nonosuna Ha 2008 r. oueHKHTE Ha NPEANPUCMAUNTE 3a GU3NEC KIUMATA B CTPOMTEICTBOTO ¢
HO-MA/IKO ONTUMHCTUYHK B CPABHEHHE C PE3YNATATHTE OT AHKETHTE Ha HCH o1 NPCAXOAHUTE HAKOIKO
mecena. Hanmue ca nsikonko npodiema, 3arpy/HsBaiyd ACHHOCTTA HA NPEANPUATHATA - HEAOCTHI Ha
])2]6\\?”8 PeKa, HapacTBauid 1ieHM Ha MarcpHaauTe, (’)MII(I)ICOBM npn(’meMn.B Kpast nHa rojunara ce
HANOKHU 6"7)’)'{}] MPEOLICHKA Ha UHBECTHULIMKUTE B Ta3H (K’)JIHC T

V]IIBCCTWW\pCKI/IHT unTepec B ()(IJI/IC CTPOUTENCTBOTO U B CTPOUTEIICTBOTO HA THLPIOBCKW MONOBE, OH 10
Baxa 3a004HaTH KATO HOBH NPOCKTH B TO3H CEIMEHT € CEPHO3HO NMPCOCMUCICH W HAMANICH.

Hpoyusanusits o1 kpas na 2008 r nokasear ue npes nbpsara nojosuna na 2008r. buarapus e Guia nai-
FOPELMAT na3ap 3a NSABMKMMM UMOTH. llennTe Ha HEABMXXMMHTEC MMOTH B CTpalata nu ca ce
YBETMUMITH Olle, B CpaBHeHHe ¢ yBeauuennero npes 20070 1 HHBOTO Ha MH(IALMATA OCTABA BHCOKO.
Hpornosure ca nas’aphT Ha HEABWKAMU UMOTH B Bharapus aa cnpe su3xoisinoro cu pazpurue 6es ia
TLPNW JPACTHYHM  LCHOBM 1HOKOBC. Bhnpeku ToBa, oueHKaTa Ha eKCNEPTHTE €, 4¢ UeHuTe Ha
HEIBUKMMUTE UMOTH Ha OBITapeKus nasap ca HepeanHo BUCOKHM KaTo ce ouakea B Gansko Onaeuie na
Ghjie OTHCTCH M3BECTEH Ccnaj B UeHOBMTE paBhuiia. ChUIOTO WIC € PE3YATAT OT H3MEHEHOTO
CHOTHOWICHHE THPCCHE/NIPEIarane, OT CBOSI CTPaHa 1I0POJICHO OT BIOLIABAHE HA PCLIAIaHuTe OT
GankuTe BL3MOKHOCTH 3a (PUHAHCHPAHE HA KYTTYBAUNHTC
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[image: image17.jpg]Hnsectnummure B neasmkuvu umory BBIPEKH SAUMTEHOCTTA CH CPEILY JIPYIH PUCKOBE, KATO HAripumep
MHpIALMONIM. ca el oT h 100 JIMKBHATINTE aKTUBM KaTO npofakdata um e cBbpana ¢
HIPOABIKATEN TIEPHOIHM OT BPEME H TIPH BUCOKH TPAH3AKIHOHHH PAsXOMM. YNPaBACHHETO Ha TO3M BUj
pucK Mowe na Gbie ocbluecTseno camo Ha Gaza ONTUMUBHPAHE Ha KANWTANOBATA CTPYKTYPa Ha
JIPYIKECTBOTO HPE3 M3MON3BAHE HA MEXAHHIMUTE HA THIrOBOTO (unancupane, kakTo n upes Xe/pKupaile
HA PUCKA HPE3 HOLTLPIKANC Ha MHOTOKPATHO NMO-IMKBHAHUTC (JMHAHCORM AKTHEN

3asucumoct o1 kourparenty (naemarenn )

Bamsannero wa tosu Bun prck BKmousa neratuig NOCAC/CTRUS OT HEE(PEKTUBHO YHpaBicHie Ha
CHOMPANETO HA HACMITHTE MAALIANMS, KAKTO U PABAIANE Ha CHILECTBEHH 3 IIPUXOAHU IOTOK LOTOBOPH
3d Hach. JIpyr acnekT ma nocoucHus puck ¢ TCHEPHPAHETO HA PA3XO/M 1O NPEYCTPOICTBOTO Ha
HCABHAUMUTE UMOTH OT HAGMATENTE, CHOTBETHO MO NPUBCKAANETO HA HMOTA BhLE BHJL HOAXO/IsL 34
HOCAEABAINO NPCHACMaHe.

Hewokpnru or 3acrpaxoska saryu

B chotseretrue ¢ n3ncknannsta na sakona Jpyrectroro we sactpaxosa npurexaBaimTe ot Hero
HEABHIKUMH UMOTH 1B ChOTBETCTBHE ¢ OOnyaiinata Giaropasymua npakTHKa B crpanara. Chinectsysar
0bate pUCKOBE, KOUTO He CC HOKpUBAT OT SACTPAXOBATCIIHATE KOMIIAHUM 1M UHCTO 3ACTPaxoBate no
JICHCTBITES1A CTOMHOCT 1A MMYLIECTBOTO HE € MKOHOMHUECKH ONPABIAHO 110PAJH BUCOKUTE HPEMUM,
KOMTO e CHe/BA 1 ce 3annatsr (HAIPUMED PUCK OT TepOpHCTHUCH aKT). AKO npousTeRar Bpen oT
BACTPANOBATENNO CHOMTHE HAJ 3aCTPAXOBATENHOTO nokpurke, Jpysectsoro uie upetnpun 3aryou,
KOUTO MOrar fta Ghat /10 pasMepa a WHBCCTUPAHMA B CHOTBCTIHIS HEIBIKHM MMOT KalluTall, Kato
Jpysrectsoro e npoabmru ga ohae SALIMKCHO N0 EBEHTYANNO TEMNICHNTE 3aCMH 3a IpUoBUBalc u
BHBEHKIAHE B CKCITOATalMS Ha MMOTA.

M

THOHEN PUCK

Eseryanio napacrsane wa unduanmsta mMoxke j1a obesuenn akrusuTe. PHCKBT OT yBeuichue 1a
HiamsTa ¢ CELP3aN ¢ HAMAISIBAHETO HA peanHata nokynave/iHa CHia Ha HACEICHUETO W eBENTYAlIHA
obestienra na akTusMTe. CHOMMIUPAHK B JICRA.

B kparkocpouno Guiete AHATM3ATOPH OUAKBAT AKTHBH3MPAHE HA JICQIAUHOHHHTE NPOLECH B cTpannre
or Lenrpanna u Marouna Espona (LIUE) kato octosen axrop oxassam geduiatmonen natuck mMoke 1a
f;b/‘lC NOCoOYeH Cliajla B LIEHUTE Ha ropusara. B naii-ronsma CTCIICH TOBA € BAJIM/IHO 3a HoBonpueTuTe
Avprcasi B Esponetickns cnios (EC), B ToBa uncio n brarapus. Tosa me sawc B aii-roasva crenen sa
HCHUTE HA 3CMSITA W HEABMIKUMATA CO{YCTBCH()CT. KaKkTO W Ha yClnyrure,

BI)H[\CI\'M e B Crpanara e Bbsejen BAIYTCH 6(\{)/ L PEAHIA BHHIIHKW llbéll('l'opl/l KaTto Hafnp. noBUIABaHETO
HeHara Ha HCTPOa OKasBaxa HaTUCK B MOCOKA Ha YBCIHMUYEHUC HA 1ICHOBHTE HUBa. B HocneiHuTe
HAKOJIKO FOJIMHK ce HaGJH(),‘jaBﬂHIC TCHACHUMATA 3a NOKauBaHe Ha HEeHUTE Ha CypoRus neTpon u
HCTPOIHITE NPOYKTH, HO 3anounanara B kpas na 2007 r. nosa rnoGaimia kpusa B PE3YATAT OT OnaceHus
. MKOHOMMUCCRA peliecHst Ha  Hali-cuimata csetoBha mkonomuka CAILIL BEPOATHO ce  Orpasu
CHLINCCTREHO BLPXY UBKITIOYUTETHO UYBCTBUTC/IHATA KbM CHTPECEHHUA HA CBETOBHUTE rnasapu ueHa Ha
nerposa. Iibpronatanto kpusata pL3nuKkHa Ha (uHaNCOBUTE NA3APH 110 ¢ TenACHLMS 3a

17




[image: image18.jpg]npeHacsie W B peaiHata MKOHOMUKA, KaTo ouaksaHmsita ca 2009 rojuna aa npeMuHe b yClopusTa Ha
3abaBcH PacTek, CBUTO NOTPebIeHNE, BUCOK phet Ha GespaboTniara.

°  OGmu (cHCTEMNH) PHCKOBE

OBuTe (CHETEMHN) PUCKOBE Ca TE3H, KOMTO CC OTHACHT 10 BCHUKH MKOHOMUUCCKH CyGEKTH B CTpaHaTa
W oca pesyitat oT BbHUIHK 3a JpyxKecTBOTO (PAKTOPH, BLPXY KOMTO €MHUTEHTHT HE MOXKE jla OKasea
saustiiie.  OcHoBHUTE METOAM 33 OrpaHWyaBaHc Ha BIUSAHUETO HA TE3W PUCKOBC ca C1;(’)I/IPZIHC u
anaauzMpalie Ha Tekylwara tHGOpMaLKs U MPOrHO3UPAHE Ha ObCIOTO PA3BUTHE MO OTAEIHH 1 00LIM
nokazarenu.

HebraronpusiTii BPOMCHH B 3aK0HOJATEICTBOTO

JleitnocTra na ApYIKECTBOTO ¢e Peryanpa o1 Ghirapekoro 3aKoHoa
BAKOHO,

1cTBO. Bh3MosHN ca npovenu B
TENCTBOTO, KOWTO Jla JIOREIAT f10 YBE/MUABAHE HA PA3XOJAMTE 1A eMUTEeHTa Win 1o
BL3INPSNATCTBANE HA OcHOBHAta My jaeiinoct. Topa Gu MOMIO j1a OKaxe Heratusen c(ekt BLPXY
(unancosure My pesysrati. XapMOHH3UPAHETO Ha GHJIaPCKOTO 3aKOHOMATENCTBO C CBPONCHEKOTO HIt
JIABAT OCHOBAINE /1A CMATAME, UC CEPHO3HM OTKIOHEHHE(A) B HETATUBHA 110COKA €A MAJIKO BEPOSITHH.

ToanTuueckn puek

TIONWTHUECKHMAT PUCK € PUCKLT, MPOUITHYAIL OT MOJMTHHECKHTE MEXaHU3MU W TNpOLCCcH B
cTpaHaTa, OT MOJIUTHICCKA ACCTAOMAN3ALYS, NPOMCHH B MPUIIIMITUTE HA VIIPABICHHUE, KAKTO M HPOMCHU
B 3aKOHOMATENCTBOTO, WKOHOMHMUECKATa 110JIMTHKA W jlaHbuHata CHCTeMA  fHa lena crpana.
TOAUTHHCCKUAT PHCK OTPA3SIBA BIMAHUCTO HA NOJMTHUCCKUTE NPOLECH B CTPANATA BHPXY CTOHANCKUA 1
MHBECTUIMOHCH TPOLEC KATO LU0 M JI0-KOHKPETHO BLPXY Bb3BPALIACMOCTTA HA WHBCCTULHHTE.
CrerienTa Ha NOJWTHUECKUA PUCK Ce ONPEASNs © OT BEPOATHOCTTA 3a Mpomend B tebiaronpusrha
110COKa 112 BOJACHATA OT NPABMTCACTBOTO [BATOCPOMHA MKOHOMMUECKA NOIMTHKA W KATO CHELACTBUC OT
TORA € ONMACHOCTTA OT HETATHUBHU NPOMEHH B MHBECTHIMONHHS KIUMaT.

TlojuTHuecKata CHTYalMA B CTPAHATA MOJKE Ja Ce OnuiIC KaTo crabnina. Brnpekn pasininvre
HPOrpaMK Ha OCHOBHWTE MAPTUH B YNPAaR/isBallaTa KOWIMLMS, [1hTA M OCHOBHWTC NPUOPUTCTH Ha
GhiciaTa MKOHOMUUCCKA MOMMTHKA 3aBUCAT 10 TOMsMa CTenen oT npenophiure Ha Lsponciickara
Komuens w Meactynapoasus Banyren ®onn. Ha 29.03.2004r. PenyGanka  Boivapus o,

r.e npanonpasen wien na EC. TIpaBuTencrsoto ce CTpeMM Ja Cheasa [OIUTHKA Ha peanio
npuobiiasatie kbm EC, KOGTO M3MCKBA CHA3BANETO HA ONPCIENCHM KPUTCPHH, CPEi KOMTO € U
saKonosIaTeIHaTa CTabUANoeT. MKOHOMUYECKATA NOAMTHKA [IE CE ONPECss W OT aHTKUMEHTa Ha
1PaBUTENcTBOTO Kb MBM, KaKTO W NPUIAraHeTo Ha MEPKNTE M HIMCKBAHMATA CAC IPHCHEAUHABANCTO
na Buarapus ksm EC.

MakpOHKOHOMHUIECKH PHCKOBEC

TlazapHusiT PUCK € CBBP3aH ¢ PHCKA OT MAKPOUKOHOMUUECKH CHTPECCHMSL, KOUTO Ce H3MEpRaT ¢
peasnInpanis MKOHOMHUCCKM PACTEI, MIPOMAHATA B MPOU3BOJWTENIHOCTTA U CLOTBETHO JONOAMTE Ha
waceaennero u ap. ToaoxuTennuTe / HeraTMBHITE TEHACHLMK B MAKPOMKONOMUYECKAT 0OCTAHOBIA
BAMAST B2 M@3apHOTO MPECTAaBIHE M HA KpAlHMTE PE3yNTaTH OT ACHHOCTTA HA BCHUKM CEKTOpW B
MKOHOMMKATA
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[image: image19.jpg]MKOHOMUUECKOTO Pa3sBUTHE HA CTPAHATA CIIE/l BbBEKIAHETO HA cucTeMaTa Ha BatyTen dopa npes 1997
I CC XapakTepusupa ¢ nocTHraHe Ha MakpoOMKOHOMHYECKa C!'i\GI/I.IH'KﬂLll/UI, 3aCHJIBaHC Ha Ha/30pa BLPXY
(l)MI!ﬂllCOBM'XC HHCTUTYLHMK, OBJlaJdgBaHe W CBEXK/laHEe Ha l’lli(b.‘lﬂlll’iﬂfﬂ JI0 MUHUMAHKH CTOHHOCTH.
(DMI(CHDEHIC'ID Ha JICBa KbM CBPOTO JIOBC/C JIO TOBHINABANEC HA CHIYPHOCTTA HA MHBECTHTOPWIC 34
NOCTUTAHE Ha TWUIAHUPAHHUTE OT TAX PE3YNTATH. Taxa Beue wecra roAanHa noapei ])l)«'ll‘él})l/lﬂ peanusupa
VKOHOMMHECKH pacTesk, karo or 2000 r. macam Toi MOCTOAHHO HajBUIIABA pasHuieTo o1 4% na
rojdinna Hasa. “p(\BC)K/]élHﬂ'l'a or ()")J[I'EIPCKVHE NPAaBUTEICTBA MKOHOMHMYECKA [OJMTHKA 3aTBLP/IH
focTuraTaTa MakpoOMKOHOMHYECKa CTHGMJ’IIIOCT.

[Tocruranero Ha crabujieH ABIrOCPOUCH PAacTek, u3paselt upes peannus pher Ha LBIT na
Crpanara, BOMM /0 HACHPUABAHC HA MKOHOMHYCCKATA AKTMBHOCT YPE3 YBENMUABAHE HA KPaiHOTO
IIKHPGGJIL’HMC ¥ MHBCCTULMHTC [PH HApacTBaHe Ha peajHaTa nokynarenna €nocoBIOCT Ha Me
MKOHOMHYCCKHW areHTH. ()d!HllHﬂJIHWI'ﬁ TATUCTHYCCKH

e
JaHHN nokasgart peanien pactex na BBTI u na
bBI1 Ha rnasa oT HACENCHHETO 1pe3 NOCJACAHUTE TOAMHU, KOETO OTroBaps U Ha Ab/IocpoUHara
HPOIPANA 38 PAIBUTHC, CAGABAHA OT NOCHC/UNTE NIPABUTEICTRA.

Buitnusar JABAT HA CTpanata v BL3MOXKHOTO My llapﬂc'lli'dﬂe OrpaHu4aBat Bb3MOMKHOCTHTC 34
MHBECTHUMH, NOPAIH OYAKBAHOTO YBCIMYECHNE HA JIBPHKABHUTE JAHbUMW W TaKCH C OMCI HOPMATHOTO
ODCHYKBAHC HA 3aALIKCHUATA. BLHIHUAT ABAT MOXKC /3 NPSAM3BHKA HAMANABAHE HA BAIYTHWTC
pesepen Ha CTpanata M ChOTBETHO jla HapyllM CUCTeMara Ha BalyTeH ChBCT M Jjia [NPCAH3BUKA
HECTAOMITHOCT BB BAY THHS KYPC.

NeH HA OTBOPEHOCT Ha Objrapekara MKOHOMUKA, CHHATa H 3aBUCHMOCT OT
PAIBUTHETO  HA  CBETOBHOTO  CTONAHCTBY npouecure  na  rnoGanmsauus M swbepanuzalug B
MKOHOMUHECKHTE OTHOUICHHS KPUST PUCK OT BOLIABAHE HA ITOCOYCHUTE YCAOBHS, KOETO O1 MOIIO J1a
JIOBE/C 10 BIIOWIABAHE HA CTOMAHCKATA KOHIOHKTYPA B CTPAHATA M YCIOBUATA, IPH KOMTO (DYHKLHOHMPA
SMEH HHBECTMBHT TPYTT" AJT

Baanyreu puex

l;aJ]}TIVMﬂT PHUCK MPOM3THYA OT TPOMSHA HA KypCa Ha JICBa CTIpAMO UYAECTPAHHKW BANYTH, B
KOWTO CTONAHCKHUTE C)GGKTM OCBUIECTBABAT CBOSI Ousnec. Konebanusta na BaNYTHHUTE KYpPCOBC NPOMCHS
(no100psBa WK BIOWIABA) Pean3Upatis 00eM Ha ANANMPAHKTE NAPHYUHK TIOTOLM, JEHOMWHMPAHY B
MECTHA BAIYTA, KOCTO BO/K /10 U3MCHCHHS B peanusupanun ll)MHFIIICOB pesyJirar.

BaiyTHusT puck € CBbp3an ¢ Bb3MOKHOCTTA 3a 00e3leHKa Ha M yra. 3a buarapus
KOHKPETHO, TOBA € PHUCK OT NPEKAEBPEMEHEH OTKA3 OT YCIOBUATA Ha napuucH chiet. [peaput iipuctata
NOJIMTHKA OT CTpana Ha MpaBuTeNCcTBOTO W Ix(?lllpﬂﬂllﬂ'l(’l banka, ouaxkpaHusita ca 3a sanazpaiie Ha
HapuuHKs ChLBCT 0 npuemarero Ha crpanata B EBC. Cucremara na Quxcupan kype. npenacs
JIBMOKCHUETO 1Ha KYpea eBpo/1oNiap B ABWKEHUETO Ha Kypea nonap/ies. B To3M CMUCHIT BAILY THHAT PUCK,
OT ¢/ia crpana. ¢ [SHEINN J0 BALYTHHUA PUCK TIpH JIBMIKEHHUCTO HA 1ieHaTa Ha eBpoTo 1 jonapa. a. or
JIPYTa, € CKBUBAICHTEN Ha NOIHTHYECKMS! PUCK Ha CTpaHaTa. Bhipeky HAIMUCTO ta (hrKCHpan Kype na
JICBA KbM CBPOTO OCTABA EKCHOZULMATA KbM BaNIYTCH PUCK MO OTHOLICHUE HA OCTAHANIUTE HYIKACCTPAHHU
BANYTH, KbM KOUTO JICBA HE € (PUKCHPaH.

HaTa Ba.

Beuukn npuxoan u pasxoan na Jpyskecrsoto ca jesomunupann & Jlera. Ha npakriika
RATYTHUAT PUCK 3a JIPYIKECTBOTO © CBE/ICH /10 MHIIMYM, opaau noispkatiis or bHB Gukenpan kype
na Jlesa kv Espoio.

Juxsen puck

JIBXBCHUST PUCK € CBBLP3aH © BL3MOKHOCTTA JIMXBCHUTE PaBHUILG, 1IPU KOWTO CMUTCHITHT
(unaHcHpa cROATA NEHHOCT JIa Ce YBEIMUAT M KATO PE3YIITAT OT TOBA PA3X0/MTC 3a JINXBH 12




[image: image20.jpg]HapacHar, KOETO PeClieKTHBHO Jia CBUE HeTHaTa nedanba Ha Jpykecrsoro. Makap TUXBEHMAT PHCK fa ¢
HACT OT PUCKA, CBLP3AH ¢ MAKPOCpeaaTa, KOMIAaHMATa MOJKE J1a 1PSIPUEME MEPKH 3a HAMANABAHC Ha
BAMSICTO HA CBCHTYAIHO 1I0BHIIABAHE 1A JIUXBCHUTC PABHUILA. LMUTEHTHT Lie YIIpaBaaBa HXBeHus
PHCK MOCPEICTBOM GANAHCUPAHO H3TION3BAHE HA PABIMUHM H3TOYHULIM HA (UHAHCUPAHE.

Kpemwren puck ua crpanara

KpesuTHUAT pUCK ce CBBP3BA ¢ KPEAMTOCIOCOOHOCTTA HA CTPAHATA-UTLKIMK U CHOCOBHOCTHTE
i Jla noracsea  pelOBHO CBOMTE 3a/IbJIKCHUS. Onpe}.lefmue TO M M3MEPBAHETO HA TO3M puCK ce
OCBINECTRABA OT CHCUMAIU3NPAHN MEIKTYHAPOAHN KPEANTHN Ar¢HLNN.

HonmKapaneTo Ha KPeANTHNS PEHTUHI® HA CTpaHaTa WMa oTpuLaTenct eeKT 3a NoBuilaBate na
HAACAGIHOCTTA Ha cTpaHara Karo Kpeaurononydaresi. Tosa nosuiasa pUCKOoBaTa npemMus, KoATO
H3UCKBAT MEUCIYHAPO/IHNTE HHBECTHTOPH KaTo hadaBka BhpPXY OCHOBHaTa AuMxBeHa Oasza. B pesysiran
Ha TOBA CE BAOIIABAT YC/IOBHATA, NPH KOUTO CrpaHaTa MOXKeE /1a MOJYHH MCIKJLYHAPO/HO (!)HHHHCHPHHU "
N NPUBIIAYE MHBCCTHLIMN. Tosa or JApYTa crpaHa BOAM W 10 BiOIIaBale Ha (I)l/lHE]llC(‘lBlfl'l‘C ycaosus, npu
KOWTO GbjIrapeknTe KOMIMAHWH MOTaT ja 1odydar (MHAHCHPAHE OT MEXIYHAPOAHHTE (UHAHCOBH
nasapu - yBeauuasar ce JIMXBEHUTC WM pasxoAn M U3MCKBaHMATA 3a O{YC’}IIC‘{C”MCVJLOC'IVMH)' o
(unancuparic e cepruosHo orpalie.

IV. BAYKHU CHEUTUSA, HACTBHIMJIN CAEX JATA HA CHCTABSAHE HA TOAUINHUS
DPUHAHCOB OTYET

Cubuwrust clieq AaTaTa Ha TOAHUINOTO NPHKIIOMBAHE, KOHTO €A MIBCCTHH KbM MOMEHTR Ha
CHCTABHHE HA Zl(lKJlﬂJl’d H BaXKHA Hll(‘)l)["\’lal.ll/l“, B/IHAICIIA BHPXY HEHATA HA UEHHHTE KHHAA Ha i
MEH MHBECTMBHT I'PYIT" A,

Ha 23.01.2009r0mHa ¢ 1popeaeHo M3BBLHPEANO 0010 cHEpalie Ha AKIHOHCPATE, KLACTO NPU Cria3Bane
Ha PCABAPHTE/IHO OBABCHHUS AHEBEH PE/L CE B3EMAT CC/LMTE PEIICHIs:

1. “pl'lCMﬂH(Z Ha PELICHKE 3a CKIIOUBAHE HA JOIOBOPH 3a MAPHYEH 3aeM 3a (‘)MI{Z]!ICHP(iHC Ha Texkylara
TLProBeKa ﬂCﬁI\OCI' Ha /rlp)'il(CCTB()TO OT THProBCKkH 6?]'“(1’[7 BKIIIOYUTCIHO (‘bVIHalICHpBI 1€ Ha TCKYLHUTE
HPOCKTH Ha [IPYKECTROTO, KAKTO W TOKPUBAHE HA TEKYLM W ObiCHH (MHAHCOBH 3aIbIKEHHMsS HA
APYIKECTBOTO KbM JIOCTABUMIIMA HA CTOKHW W YCIIYTH.

pewentue: OBIMOTO CHLOPAHUC B3EMA PELICHWE 3a CKIIIOUBAHC HA JIOTOBOPU 3a Napuycii 3aeM 3a
(hunancupane Ha TeKkyllaTa ThProBeka ACHHOCT Ha JIpyiKecTBOTO OT ThProBekH GaHKH, BKIIOUMTEAHO
KI)VHIE\HCMPHHC Ha TEKYLIMTE TIPOCKTU Ha JIPYIKECTBOTO, KAKTO W HOKPHBAHE HA TCKYIUM W G'h,“,CHlM
d)M)KaI(CDBM 3ANBIIKEHHAS HA JIPYIKECTBOTO KbM JIOCTABYUIM Ha CTOKW H YCIIYTId. Peinenuero ce B3ema ¢
el MakeuMasiiHa VllllepMV]pﬂHOC'l Ha AKUMOHEPUTE OTHOCHO ’ACI;IHOC!"['H W TEKYIHTC 3a/b/UKEHMS Hd
jlp.\/}l(CCTB()TO HE3aBUCHUMO OT OGCT()S{TCHCIB()TO, 4He JIOTOBOPUTE 3a TIAPUYCH 3aeM. NPCAMCET Ha TOBa
peluckne, He noaiekar na onobpenne or O6woTO chOpanne Ha akuuonepute Ha JpymecTsoro,
cbiuacno w114, an. 8 or MK,

2. Mpuemanie na peinenne JIpy/KecTBOTO a NPOABLAKM ACHHOCTTA CH KATO XONAMHT 1O CMUCH/IA HA .
277 or T3, KaTO M3BLPLUIBA CAMOCTOSITCIIHA THPFOBCKA JICHHOCT, KATO 3a LC/ITa [a CC OPOMEUH H UMETO
na Jpyscecrroro na ,,Men Musectmnir [pyn™ AJ1L

pewene: O0moro crdpanne npuema petienvie JpyKecrBoTo ja MPOALIKA ACHIOCTTA CU KaTo
XOIUMHI 110 eMucbia Ha wi. 277 or T3, kato u3BbpLIBA CAMOCTOATEIHA THPIOBCKA JIGHHOCT, KaTo 3a
ueirra fa ce npomenu M umeto na Jlpyscecreoro wa ,Men Mnsecrvnut I'pyn” AJL

3. Ilpuemane Ha PCIICHKE 3a 1IPOMSIHA B NpeaAMeTa Ha 1eiiHoCT Ha J(pyikecTBOTO.

pewterrue: OGMOTO CLOpanne NpUEMa PEHICHUE 3a NPOMAHA B NpesiMeTa Ha ielHocT Ha JlpyskecTBoTO, a
uvernio: [peamerst na sieiinoct wa Jipyaeersoro no wi. 5, an. | o1 Yerasa ce ombiiBa, KakTo Ciieiia:
7. npupodusatie, ynpasnenue, oueHKa M npojakba na ydacTHs B OBArapekn Mo MYMCECTPatHK
JIPYIECTRA, BKIIOYMTEIO Ch3laBaHe Ha [AbIUCPHM apyacectra; 8. npupodupane, ynpapienue W
nposanba na obauraimu; 9. dunancupane Ha apyskectsa, B kouto Jpyiaectsoto yuactsa: 10. yuactye »
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[image: image21.jpg]ApYKeeTna 3a M3BBLPLIBAHC HA BCAKAKLB BM/1 pEKIaMHa ,"lelleOC'l', BKJIIOYHTEJIHO, HO HC CaMO pekiiama
upes GuIGOPAOBE W APYTH BHAOBE MMM, KAKTO W B JIPYIKECTBA, M3BLPUIBALIA NOTPEOHTENCKO
KpeAuTHUpaHe; 11 TIPOH3BOACTBO, IlpCpH6DTI(L\ W TBLProBus CbC CCACKOCTOMAHCKA NPOJAYKIHS  Ha
BLTPEIIHNS W BLHIINNA nasap; 12, IPOM3BOJACTBO M THPrOBUA C XPAHUTEIIHHU TIPOAYKTH, BKIOUMTCIHO
cllaaKkapeky  u3jienus, XOTEJIMEPCTBO, TYPHU3LM, pé(ﬁT(Yp'dHTbOpC'lBO7 Ch3/1aBaHe W TOAIbPKaHe Ha
2aRCACHUA 32 OBIECTBEHO XPAHEHE, CICH NONyUaBaHe Ha HeODXOMaTa Kareropusatus.”

3a. Ilpuemane Ha pemeiniie 3a npomsHa Ha Yerapa Ha JIPYXKECTBOTO B ChOTBETCTBHE C PHCTHTE
LPOMEHU B Mpe/iMeTa Ha AeiiHocT Ha JlpyscecTsoTo.

peuteriue: OG1OTO cHOPAHME NTPHEMa PEIlICHIE 3a poMsHa Ha YcTasa Ha [IpyKecTsoTo B ChOTBETCTEHE
C MpUeTHTE NPOMCHU B NPEAMETa Ha AeiiHocT Ha JipyikecTBoTo, a nvenno: Yerasnbt na Hpyxecrsoro ce
JlonbaBa, Kakto ciaenpa: B un. 5, an. | or Yerasa, ce enzaasar nosu toukn 7, 8, 9, 10. 11 n 12 ene
vins reker: 7. upuiaoGuBane, ynpaBieHue, oueHKa W fpoawkba Ha yuactus B OLArapeku M
ACCTPAlNM JIPYIKECTBA, BIIOYATCITHO CL3IABAHE HA JtblUepHn Apywectna, 8. npuiobusane,
yupasiciue v npoaakéa na obsurawun: 9. gunancupane na ApyKecTsa, 5 Kow1o JpyskectBoro
yuactsa; 10. ynacTue B ApyKecTBA 3a W3BLPUIBAHC HA BCAKAKDLE B PEKJIAMHA ACHIOCT, BRINOUHTCINO,
1O HE caMo pekiama upes GunGopaoBe U JIPYrH BUAOBE MC/MK, KAKTO M B JIPYKCCTBA, W3RLPIUBALA
norpeduTencko  kpeanthpane; 11, npou3BoACTBO, NpepaboTka M THProBUs Che CEJICKOCTONAtCKa
HPOYKIMS Ha BLTPELIHMS U BLHILNUS Na3ap; 12. IPOM3BOJICTEO M THProBHsI ¢ XPAHWTCAHN IIPOAYKTH.
BKIOUMTCIHO  CIIJIKAPCKH  M3M1eMsl,  XOTEIMCPCTBO, TYPU3bM, PECTOPAHTLOPCTBO, Ch3j@Bane M
HOLTBPIKANE Ha 3aBe/CHNs 3a 00LICCTBEHO XPaHEHe, Clle)t Noflyyanalie Ha HeOOX0AMMATa KaTeropusaLms

YK,

4.11puemane Ha peLicHue 32 NPOMAHA B ChCTaRA HA CHBETA HA JIMPEKTOPUTE HA APYKECTBOTO.

pewenne: O6moro chbpanne me  mpueMa pelieHHe 33 0CBOOMKAABAHETO Ha rOCHONKA Wzabena
Xpucrosa Tocnounosa, EIH 7409023792 u wsGupaneto na rocnoska Mapus 'eoprucsa Fopanosa.
EI'H 7812276677

Ocpobosnana He3aBucHMus wieH Ha chpera Jlunko Kones Yepranaunes, EI'H 5606150800 1 na neroso
msicTo w3Gupa Pajika Credanosa Braguvuposa, EFH 6602186936,

5. TpuemaHe Ha peluerme 3a n3GOp Ha OAUTEH KOMUTET Ha APYKECTBOTO
perenne: He nprema pellerne 3a u36op Ha OAMTEH KOMUTET Ha APYXKeCTBOTO

V. HACTOSIUW TEHJAEHIWNA W BEPOATHO BBAEMO PASBUTUE HA IPYKECTBOTO

CHCTOSHUCTO M TEHACHIIMHTE Ha PA3BUTUC HA NA3apa HA HEABWKUMU MMOTH B Bbirapus u na orieinre
HCI'OBH CEFMEHTH €a €1HU OT OCHOBHHTE NapamerTpu, KOWTO e onpeenst pesynrat UTE OT leﬁII()LI Ta Ha
" MEH UHBECTMBHT TPYTI " AJL

3a nepuoga or 2002 10 2008 roanna nasaphbt Ha NEABWKMMH UMOTH B Bbarapus nperipiis Gbp3o
PazBMTHE W NOKA3a 3HAYMTCICH PLOT HA 1PEUIATAHHTE MMOTH B AKHIMLIUS, O(HE, MHAYCTpUaliims 1
TLPrOBCKMS CEKTOP.

MHBecTUpaleTo B LCHHM KHIDKA ¢ CBLP3ANO ¢ HOCMANCTO HA BHCOKH PUCKOBE BIJHOUWTCNIHO €
HECHIYPHOCTTA M HEBB3MOMKIOCTTA Jla Ce NPOrio3upa ouaksatara Bh3BpaillaeMOCT OT Haipapchara
MHBCCTUIMSL.

JIpy/KECTBOTO T10EMa AHTAKUMEHTH W H3BBLPIIBA KAlMTANOBH PA3XOIH CBLP3AHK C M3NBIHCHUCTO H
OCHOBHMTC MIBECTHIMOHHM POSKTH 3a/l03KCHA B MHBECTHIMOHHATA CH CXEMd, KaTo cmstra fia
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[image: image22.jpg](uHaHCHpA  M3IBLAHMIMETO HA NPOCKTMTE CH upe3 COOCTBeHM CpeacTBa, cpejcrtea Halpanu oT
YBEAUUEHHETO HA KarUTala v 4Pe3 NOCTBILICHUS! FEHEPUPAHH OT HPOAAKOM.

OcuoBHOTO HANPABICHNC, B KOCTO CMUTCHTA ILIAHMPA AA M3BLPINBA HIBECTHNHONNN PA3XOLN 1
ieiinoctTn npes 2009

Pokoeojictsoro va " MEH MHBECTMBHT I'PYIT " AJl cuura, ue yBennuapanero na obema Ha
JAKYNCHU NAPICIN, NOKYNKATA ¥ NPOIakGaTa Ha HeABWKUMH UMOTH, NAPLEITH M 3eMeIeNICKa 3eMs 1ie
Objle He3HAUNTEITHO.

Prrosoacreoro na " MEH HHBECTMBHT PPV " AJT cuuta u ue e passupa npoektn B odiactra
1A BL30OHOBICMITE M ANTCPHATHBHTE M3TOUHMILA W LUE YHACTBA B TAKKHBA NPOSKTH.

KECTBOTO j1a Obaar

I iaHoBeTe Ha APYKECTBOTO GsXA CPCACTBATA OT YBEIMUCHHETO HA KaTtUTasa Ha ipy
W3NON3BAHN 338 W3ILIHCHUCTO HA MHBECTULIMOHHWUTE HAMCPCHUA M TIpOrpaMa Ha ApyKeCcTBOTO. Kakio v
34 yUactTue B HOBU NPOSKTH B nepuogia 2008-2009 roanna.

+ Hpoext B rp. XamknxuMoso. [1poekThT 00XBala U3IPasGIAHE HA CHBPEMEHCH TCXHO-MAPK Ha
nuoin 48.000 KB, M. M H3rPANJANE HA CHLBPEMEHHO BMIHO ceiuine wa nsout 72.000 ke, m. 3a
HEITA € CB3JAUCHO  CHBMECTHO  ApYXKecTBO ¢ obummna  Xamxumumoro - [Omnalimian
Kunerpakursie eni amseasnvbit OOJL B rasu spi r ot HaGpaHuTe cpeacTBa oT

3K Ul




[image: image23.jpg]HoBata emucHs e Ghie u3nosssana 3a yseauuenue Ha yuactuero va .MEH MHBECTMBHT
PYI" AJL s kanurana na ,JOnaiirnua Kenerpakibhe ena ausersnvbut” OO - apykectso, 8
koero JMEH UHBECTMBHT I'PYIT" AJ[ ¢ maskopurapen coGCTBEHHK W KbM HACTOSIIMS
MOMCHT lipuTescaBa 55 % OT KanuTaia, Kato 0CTaHaInTe AS10Be OT KallTala ce NpuTekasar of
obwuna Xaokuaumoso. C oren NpeAcToso yBenuueHue Ha kanurana wa . JOnaiitu
Kbherparkibie enn ausensnvbut” OOJL 1 BLE Bpb3ka ¢ HEOOXOMMMOCTTA OT 3aiia3Bane va
[IPOLCHTHOTO  pasnpee/icHne Ha Kallurasa B TORA JAPYKECTRBO CBLINACHO I10TOBOPCHOCTHTE
Meay  cnapyknuunte JMEH WUHBECTMBHT I'PYIT" AJ ciessa jga ywactsa B 1asu
npoueypa. Thil KaTo M3ITLINEHUETO HA NPOEKTA ¢ NPEABHACHO 1 MPOALIZKH HIKONKO FOMHM,
CAMO 4aCT OT IbPBOHAYAIHWTE MHBECTHLMM wie ObiaT (UHAaHCHpanK Cbe cpeactsa oT
YBEIUUCHHETO. 1B HOCIE/ICTRIE CC NPE/BIIKAA IPOSKTHTE jla Ce (PMHAHCHPAT ¢ NOCTLINCHUS OF
1pOAKOH M AKo ¢ HEOOXOAMMO upes 3aemii cpeictsa. ChloTo ce o
wsrpasisiatic Ha ouc crpaja B ke. Muanocr-1.

1acs M 3a NpocKTa 3a

« Ipoekr B kpapran "Muagocr - I" wa Codms. Tpockrsr ofxBaia n3rpaskiane Ha ouc

Crpaja ¢ pasrpHaia sacrpoena o 3 300 ks.merpa pLpxy Teper or 900 ke.merpa B ksapTai
Maagoer-1" na Coust. Peanmsanusra wa npockra 3a crpontenctso na odue erpaa s kpapran
~Maanoer-1" & Codus msnekra cobeTBeno PUHAHCHPAHE, 3a jla MOKE PEATHOTO MY H3ITLIHEHHE
Jla 3aNOUHE B MAKCUMAIHO KpaThK cpok. Ocsen TOBA, aBTOHOMHOTO (pUIIAHCHPaHe HA HPOEKTa
1WE HO3BO/M IPOJWKONTE Jia Ce M3BBPLIAT HA 10-KLCCH STall 1 ChOTBETHO N0 3HAYMTEITHO 110-
BHCOKH 1IEHH, OTKONIKOTO aKO CTPONTENCTBOTO € (PUHAHCHPAHO 110 CXEMM C aBAHCORM THIalIaHis
OT KynyBauure.

*  THonoGpasane na AMKBUANOCTTA HAa KOMNanusTa, ECTeCTBOTO Ha AeHIOCTTA Ha JIPYKECTBOTO
M3MCKBA la Ce NO/UILPIKA BUCOKA JIMKBHANOCT. HeperyspHusT xapakrep na npogaxoute u
NOKYIIKUTE 1A  HCABHKUMUTE MMOTH, KAKTO M CC30HHOCTTAa Ha CTpouTennara jciiHocT,
HPCHTNONATaT JIPYACCTBOTO Jla PA3rosara ¢ JA0CTaThUHO NAPUUIN PE3CPBH BbB BCEKM MOMENT. 3a
ra3u nest € HeoOXO/IMMO HacT OT YBEIMUEHUETO Ha KAITMTa/IA 1a 0CTale Kato cBoGoHM napuuHmu
cpejeTea.

»  ®unancopo ofe3neuanane na GLACHH HPOCKTH HA ApyKecTBOTO. OCBCH 3a peasinaimara Ha
FANOUHATHTE BCYE NPOCKTH, CpeIcTra ca ‘lCOﬁXOﬂHh4l1 M 3a (VGCXHS‘IHB'AHS Ha CpeiHoOCpOHHINTe
JUIAHOBE 3@ pasBUTHE Ha ocHosHata jeinoct na MEH MHBECTMbBHT FPYII " AJl.
HeobGxoaunmo ¢ nipuaobusanero B 61m3ko Gbicuie Ha NOAXOSMUA TEPSHH W 3SMEICICKH 3CMH 3a
OCUTYPABAHC Ha HOBH I1POCKTH B OﬁﬂﬂCTTﬁ Ha CTPOUTCNICTBOTO Ha JKWIMLIHH, (HI’JHCHM 1
XOTCJ/ICKH CI'Paju, Ha NMPOU3BOJACTBOTO M upcpaﬁmi(a A Ha CENCKOCTONANCKAa NPOYKIUA, KaKTO 1
38 BIIOKEHUWA B NCPCICKTUBHA UHBECTHITHOHHNW UMOTH.

Bep Bpb3ka ¢ HEYCHCHINOTO NPHKIIOUBANC HA_YBCAMYCHHETO HA KANNTANA 4pe3 NMbPBHYNHOTO
DYOANUHO NPEAIArANe  PLKOBONCTBOTO WA [IPY/KECTBOTO ¢ B HPOUEC HA NPEOMEHKA HA
HLPBONAYAINO HPHETATA CIPYKTYPA 32 dnuancupane Ha MHBECTHINHONHITE CH_ HAMCPEHNS

VL HAYYHOU3CAETOBATEJICKATA U PASBOMHA JIEMHOC

~MEHWHBECTMBHT I'PYIT" Al e apykecTBO pa3suBawio cc B cpepara Ha HEABMAKMMUTE HMOTH

HUpes NOKynKarTa M I!]\(‘Ul(l)l\'G'dTél HA HC/IBMIKUMUW UMOTH, NIAPUEIIH M 3EMELC/ICKA 3EM4, KAKTO W PasBUTHETO
Ha HEeABHIKUMA coberrenoc s M NOpajin TE3H NPUYUHK ;lCﬁHOC'!VI‘ﬂ MY HE M3UCKBA W3I10.
nareiTu U MIensn. JpykectsoTo He € M3BLPIIBAN HAYUHOW3CICAOBATENICKA 1 PA3BOHHA 1eiiHOC

BAHETO HA
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[image: image24.jpg]VIL UHPOPMALIMISITA, U3MCKBAHA 110 PEJA HA 1. 1871 W U1, 247 O
ThPIOBCKHSA 3AKOH

1. BposT n HOMMHANIHATA CTOHHOCT Ha (PUAOGUTHTC 1 NPEXBLPJICHUTC MPE3 FoAnHaTa
COBCTREHM AKIUM, HACTTA OT KATUTANA, KOSTO Te NPEJCTABBAT, KAKTO W 1eHara, 110 Kosito ¢ cratano
HPUIOGUBAHETO WITH NPEXBLPIAHETO

[1pes 2008 1. 1e ca NPUAOOMBANY 1 HE Ca IPEXBLPILN cobeTBEHY aKLUK.

2. BpoAT M HOMHIAIHATA CTORHO
KOSITO T€ MPECTaBsABAT.

JIpyIKECTBOTO HE NpUTexKaBa cobeTBeHM Ak

1A NpUTEKABAHNTE COOCTBCHM AKIMHM 1 1acTTa OF Kanurana,

3. BusnarpaiacHista, Toyues ofio npes roHaTa OT WICHORCT 1a ChBETHTE

Yienonere na Cueera wa aupexropure(CJ1) na " MEH MHBECTMBHT IPYTT" AJl ca
FIOMY TN CEAHUTE Bh3HATPOKACHNS 32 2008r.:

Loty Kl
p e Bb pa
Marjianuim Hukonaoc Mapraputy Tpeacenaren na CJ1 12 000
Jlunkco Kosies Yepranmen Hesarucum wien Ha CJL 9 600
L’I/l jaGena Xpucropa |'ocnomHoBa Ysen na CJ1 3 600 J

4. TpuaoGHTHTE, NPHTEHRABAHNTE U IPEXBBLPICHUTE OT unenosete na CJL npes rojnaTa akiui 1
OOANTalK Ha JIPYKCCTBOTO

Kun 31.12.2008r., Cheera Ha AMPCKTOPUTE HE NPUTOKRABAT AKIWMK OT KanuTajia Ha ApyKecTBoTo.
5. Upagara ita waieHosere wa CJlja HpHAOGHBAT AKIHK W OOIHIAIN 1A APYIEC TBOTO

Ynenonere Ha CJI na JpyKecTBOTO MOrar jia npuaoGuBar CBOGOAHO aKiluM 0T Kanutaxd Ha
APYIKECTBOTO 1A PETYIMPAN Ta3sap Ha Leni KHWKa NPy ClIasBane Ha pasnopenduTe Ha 3aKona cpeily
nazapiuTe 300ynoTpedu ¢ (uHANCoBU MHCTPYMEHTH 1 Bakona 3a nyOAMUHOTO NPEAIaraHe Ha HeHHH
KHIKA.

6. Yuacruero ta usenopere Ha CJL B TLPrOBCKM APYHKCCTBA KATO HEOTPAHUUECHO OTTOROPHNI
MPHTCHAKABAICTO Ha TIOBEUC OT 25 pa CTO OT KalWFajia Ha JPYro ApYIKECTBO, KAKTO i
VHACTHETO MM B YNIPABICHHETO HA JIpYTH ApY/KECTBA WM KOOTIEPAIUH KATO HPOKYPUCTH, YNpaBuTEeNu
WM WICHOBC Ha CHBETH,

re;

Py,

Fosmun 218 Unenose na CIL
VaigcTiie B YpasHTCHITE U VARCTHE B KaniTana Ha JpYTH - JIpypKeCTBaL B ROUTOIMHTO

ApyKeCTBA 1 yripaKHABa KOHTPOM

Marnanunn Hukonaoce
Maprapun

He yuacTea Tpe/icesiates Ha CbBCTa
wa mpexropure COOL
BLUE I'M A.E. -Pagno
cranis, ConyH.
[puresasa 25% o
Kanurana na

;'.Ipy?I(CCT BOTO

He npureskasa
KOHTPOIHO yHACTHE

Jlarnko Kones Vupaswren wa . loarrra” Eamonuuen cobeTBeHmi Toanma" EOOJL,
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[image: image25.jpg]Uepramien EOOJL. rp. Byprac. k. |ma .Iloanta” EOOJL, rp. p.byprac. #.k.
_Cnaseiikos", 6. 33, Bx. J. |Byprac. x.k. .Craseiikos", Cnageiikos", 011 33,
an. 15, ¢.n. 1427/2004 1. 6. 33, Bx. JL, an. 15, ¢.n. Bx. Jlan. 15, ¢

14272004 r. 1427/2004 r.

M3abeiia Xpuctona Vnpasuren va "Ton Kape ~MEH ~MEH

Tocnonniona 10pun” AJL VHBECTMBHT YHBECTMbH
Vnpasuren na . MEH KBMITAHUAJL KbMITAHWTAL
VHBECTMBHT
KbMITAHU"AJL

7. Crmouenn npes 20081, gorosopu ¢ wienose Ha CJLnan Cebp3aim ¢ THX A, KOHTO Haisar
Wb oduuaiinara HCV’IIK‘CI Ha }lp}?l(CCTBK)I() WINM CBILIECTBEHO CE OTKAOHABAT OT Ha3apHuic y

He ca CKIIOUBAHM JIOTOBOPH € APYIKECTBOTO OT twienoneTe Ha CJLuin cabp3atin ¢ BIX anua,
KOWTO W3JTH3a1 H3BBH obuuaitnara ,'lCHHOC] Ha pyect BOTO WJIH CHILECTBEHO CC OTKIIOHARAT OT
nasapHure CAOBHA .

JIOBUA.

6. Iinanupaiiara CTonancka NOMMTHKA 11Pe3 CACABAULATA TO/MHA, B T.4. OHAKBAHHTC WHBCCTHUNAH 1
PABMTHC HA NEPCOHANA, OUAKBAHWAT AOXOJ OT MHBECTHLHM W PAsBUTHC HA JIPYIKECTBOTO, KAKTO M
HPEACTOAULITE C/ACIKH OT CHILECTBEHO 3HAUCHHE 3 ICHHOCTTA 1A JIPYKECTBOTO.

Bbp BpLIKA ¢ UEYCHCUIHOTO NPHKMIOUBAHC HA VBEANMCHUETO HA KANMTAAA 4Pes UHPBUIHOLO
HYGINMIO_npeAIArane _PLKOBOACTBOTO WA _JAPYKECTBOTO ¢ B NPOUEC HA npeouenKa_ Ha
HHLPBOHAMAINO HPHETATA CTPYKTYDPA 33 QHUAHCHDANE HA HHBCCTHIHONHWTE CH HAMEPCHUH

V1L HAJIMYUE HA KJIOHOBE HA HPEANPUATHETO

JIPYIKECTBOTO HAMA PETUCTPHPAHK KIOHOBE B CTpanata 1 uyKOHHa.

IX. M3MOJA3BAHUTE OT NPEANPUATHETO ®UHAHCOBHI UHCTPYMEHTH

JIpYKECTBOTO 1ie € W3NOJIBBAI0 CrieHHaIi (PMHAHCOBM MHCTPYMEHTH 110 YNpaBiIeHue Ha unancosuns
PHCK. BKIIOUHTEHO 32 XCUKAPANE Ha pUCKa

X MHPOPMALUS OTHOCHO ITPOTPAMATA 3A KOPNOPATUBHO YIIPABJIEHHE U
HEHHOTO M3I'bJIHEHNE

Or sarara wa npuaoGuBane na nyoauueH CraTyT Ha ApYKECTBOTO achinocrta va Chpera Ha
JIMpeKTopuTe € OChUIECTBABAHA B TBJIHO CbhOTBCTCTBUE € H(‘IPMHTVIBHWFC MIUCKBAHKS, 3aJI0KCHH B
SITIK v akrosete 10 npuiarabero my. Benukn wienose Ha CbBETA HA JIMPCKTOPUTE OTTOBAPAT HA
JAKOHOBUTE W3MCKRAHUS 3a 3aCMAHC Ha JUIBACHOCTTA MM

ChBETHT Ha JIMPCKTOPHTC HA /IPYKECTBOTO MpHE pELICHUE 33 npuebeanmmpaiie va MEH
WHBECTMBHT TPYIT AJl koM HaumoHaiing KOACKC 3a KOPHOPATHBHO YIPABACHIC 1 BCHHKH
wieHoBpe Ha  chBeta cKJlapupaxa, uc B UsJ0CTHATa CH ,‘lL‘ﬁllUCl 3avanpe/t, Karo OTroBOpPHO
KOPIOPATHEHO PHKOBOJICTRO, LI & choOpassBaT M Ie NpUIaraT NpuHLMIATe Ha KOpHopaTusHoO
ynp:umclmc H IPETIOPHKHUTE, ]'\CI'HHMC)I"IVIPHHVI B KDIlt.‘KCZI W HLe nojarar yCuius TE3H I]DHlIIl\‘IIIH Aa
CrosT B ocHOBaTa Ha wsnocTHara aciitoet wa MEH MHBECTM BHT I'PYIT AJ] n apyxectsarta OT
MKOHOMHUYECKATA Fpyna.

JIMPEKTOPHTE M3TOTBH U YTBHPIH Kopnopatipen KajeHjap Ha JIPYKCCIBOTO 5a
BAKHUTE cLOMTHS B apy KECTBOTO, MJIAHHPAHHTE Jlath 32 HacTLIBane Ha

ChBersT HA
2008r. oTHOCHO 1Al
CLOMTHETO. CPOKOBE 38 MITBAHCHHE HA 33/(LIDKCHHUA 1O PA3KPUBANC HA HHpopmalyi.

HpeAcTon  M3IOTBAHCTO W IIPHEMAHETO  HA  JIOTILIHUTCIH ppypemnn axtore Ha MEH
HWHBECTMBHT IPYTT AL KOKUTO HIe periiaMeHTHpat 1 yCTaHoBs T JI00pH KOPHOPATHBHU NPAKTHKI BLE
BCHUKH
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[image: image26.jpg]HANPABACHHS KA JICIHHOCTTA HA MCHUUKMBHTA M HA KOMIANMSTA, B ChOTBETCTRUE
HpenopbrrTe Ha Hamonanus Kojaeke 3a KopnoparmeHo ynpasnere.
Hpeasun ropensnonenoro Coheerst na AMPCKTOPHTE HA KOMIAHMSTA Cunta. ue e Chijal

TIPCANIOCTABKM - 32 JIOCTATHUHA  TPO3PAYHOCT BB B3AMMOOTHOWICHMATA CH  C  WilBe THTOpHTE,
(unancornTe MEAMM 1 AHATM3ATOPH HA KalMTANOBMS nasap.

€ W3MCKBaHMATA U

Hpnaoaena koM roammmms gunancos otuer 3a 2008r. ¢ npejcrasena uo [lporpama sa
Kopriopatusno ynpasiaenne na MEH MHBECTMBHT I'PYIT AJl, chobpasena ¢ usuckpanusTa M
npenopbiuTe Ha Hannonannms kogexe 3a kopropatnsno yripaBjieHme.

XL AOMbJIHUTEJIHA UHOOPMALIMS 110 PAJIBE] VIA OT NPUJIOKEHUE N
HAPEJIBA Ne 2 HA KOH

10 HA

I Mudopmains, naena B cToinocTHo 1 koanuecTREHO WIPAKEHHC OTHOCHO OCHOBHHTE KATErOPHH

CTOKM. TIPOYKTH W/HIM NPE/IOCTABEHN YCIYIH, € HOCOUBANE HA TEXHMS 51 B NpUXonTE 01

HIPODKOH HA CMUTEHTA KATO LSO M NPOMEHHTE, HACTBIMAN NPE3 OTYCTHATA
ro/inHa

(unancosa
Hpuxonre 1o ocoBHUTE Kateropun cTokH,

TIPOAYKTH /Wi TIPEIOCTABCHU YCIYIH ¢a HOCOUCHN b
11 na nacrosuwms noknan

IS}

Hugopmaims — omocio  npuxosmTte,  pasnpesetenn  mo  oreinire Kareropim
NCHHOCTH. BRTPCHINN B BLHIINN 11A3apH, KAKTO 1 MHDOPMAIHS 3 H3TOUHKIITE 3a CHabisBae
€ marepuasn. HeOONOMMH 32 NPOMIBOJCTROTO HA CTOKH MM 1IPEOCTABIHCTO H,

a yenyru ¢
OTPasABale CTCNCHTA HA 3AaBMCUMOCT 10 OTHOIWICHHE Ha

BCCKM  OTJEEH [pojaBay nin
KYHYBAU/NOTPEOUTEN. KATO B CIlyHaid, 4e OTHOCHTEIHUAT A1 HA HAKOF OT X Haaxebpas 10 na

CTO 0T Pa3XOJMTE WM IPHXOANTE OT NPOAAKGH, Ce NPe0CTaBs MHOPMALIMA 33 BEAKO JHIe
HOOTACIHO, 33 HETOBMS 151 B NIPOAAKOUTE MM MIOKYIKHTE W BPB3KUTE MY C eMHTeHTA.

Hudopyatis 0THOCHO IPUX0/IHTE, pasnpeeneni 1o ocHosi KaTeropuu AcHHOCTH

TaGuma No19

[CRTETY]

A Tpnxon o1 eria ]

1. Hemmia npaxoou om npadascon na:

1 Tlpoaysium 0 0% 0 [0% 0
|2 Crown 0 [0% o0 B 0
3 Vemin 00% 207 |-80% 0
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[image: image27.jpg]1 Jpym 69 130%

O6uyo 3a epyna I 69 561%

11 T puxoou om dsancupanu

1L 01 IPABIICACTBOTO

Obuo
TI1, Dunancosy npuxoon
1 TIpxomun o1 s 0] 0% 0 0% . 0
2 Tlpison ot mmner 0[0% o 0% 0
3 TIOIQAHTC NI pasaiiiw ot arepatun ¢ Ganconn of[0% of 0% 0|
ST eIy T
S TIOAOAITTCIIg D W OF PO 1A BTy o[ 0% o 0% - [
Kypeone
i”lr” B o 01 0% - 0] 0% B 0

Obo 3a apyna lll. 0 0%

b O npuxo,m o eiinoctra (1 114 11);

He chiiectpyBa KOHIEHTPALMS KAKTO M 3aBUCHMOCT Ha JIPYIKECTBOTO M0 OTHOMIEHHE HA OTJEICH
NpojaBat WA Kynysaw/noTpeOuTEN, KaKTO M He  CHUIECTBYBA  OTAeNeH npojasai  Mian
KYHYBAU/NOTPEOUTE, YUHTO OTHOCHTEAHUAT 11 HAAXBBPAA 0 Ha CTO OT PasxOANTE WK IPHXOJHTE
OT 1IPOAAKOH Ha eMUTeHTA.

0 Mndhopmanins 0THOCHO NPHXONTE, PAsTIPEACICHH 110 BLTPCUIHK U BLHIIHN nasapu

Hpuxoawmre no erjtore nasapu ca onucann B paszaen 1 va nactosiums 1oknaz

3 HMudopmaims 3a ckmiouenn ronemn caeikn MoTAKMBA OT  CBLICCTBEHO  3laueiie
30 1CHHOCTTA HA EMUTCHTA.

Tpes 2008r. "MEH MHBECTMLHT FPYIT" AJL He € CKII0uBANIO TOIEMH CACIKH H TakHBa OT
CBUIECTBEHO 3HAUCHHE,

4 Mudopmaums  0THOCHO  CelKkuTe,  CKIIOUEHH
JINLLA, TIPE3 OTHETHHS TICPHO/L

1ipes 2008 1. "MEH MHBECTMBHT IPYIT" AJ] e € CKIIOUBAIO CACKH ChC CBLP3ANM IHLLa

MEK/LY  €MHTCHTa W CBbp3aHu

Widopmaums  3a  cuburna m nokaszatenn ¢ neoGHuaen 3a  emurenta Xapakrep,
MMANLN ChILECTBEHO BIMAHME BLPXY JCHHOCTTA MY,

He ca nazamue ebGumus nim nokasarenu ¢ neobuuac 3a eMUTeHTa XapakTep
6. Hudopmatms sa cneaxn, sogenn wsnnGanancoso npes 2008 r.
Tpes 2008 1. 1e ca ckmouBanm CAENKH, BOACHH W3BLHGAIAHCOBO.

7. Hiopmatusn - 3a JWUII0BH  yuacTns  Ha  CMUTCHTA, 3a  OCHOBHMTC My

MHBECTHLNN B
crpanara u B qyxOuna.

Kun 31.12.2008 r. "MEH MHBECTMBHT IPYTT" AJL npurex

i 20

1B /141 B Kalvrana Ha:
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Huseanbnmbut™ | g oGpasosatenny YCIyrM,  M3laTeiIc

Jauvenosanne

mia

cTpourTenna, MHBECTHIIMOHHA M WHIKCHEPHHIOBA ,1cii|mc T,
Kbncrpakurbue
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8. HMudopmanms OTHOCHO CKINMOUCHNTE or emMuTenTa, o1 HETroBoO JULUIEPHO
JIPYAKECTBO WIN - APYIKECTBO MaiKa, B KayecrBoto MM Ha 3aeMOIony yareiau, JI0roBopH
34 3aem
_Cigniosien ¢ 10roBop 3a Grnancon ausunr na 22.01.2008r. ¢ Eitu Bu by ayto ansuiit " EOOJL 3a
IIHTHO TIPEBO3HO CPE/ICTBO — JIEK aBTOMOOKI 3a cyma 36 813.01 eBpo u cpok ot 36 meceta
_Crunoven ¢ gorosop 3a 3aem ¢ MEH UHBECTMBHT K'bMITAHKW™ AJ1 3a cymara ot 14 00048
3a cpok 10 31.12.2009r.

9. Uudopmarms OTHOCHO CKJIOUEHNTE o1 eMuTenTa, o1 HEroBo JTLIEPHO
APYKECTBO WK JIPYIKECTBO Maiika, B KAueCTBOTO WM HA 3aeMOjaTe/iv, JIOroBopu  3d
3dACMm.

JIPYKECTBOTO HAMA CKIIOUEHH JOTOBOPH 32 3aEM B KAUECTBOTO CH 1 saemosatren npes 20081

10. Undopmarins 30 W3N0A3BAHETO  HA  cpejcTata OT u3BbpLUIcHa HOBA  EMHCHH
HEHHN KHWKA NIPEs OTYETHUA TIEPHOJL

Tlen Ha yBEAMUSHHETO HA KalWTala v NJIaHWPAHO W3MON3BaNC Ha nabpannTe OT CMHCHATA CpeiIcTRa:
Vieaermero na kanuraza na MEH MHBECTMBHT I'PYIT" AJl ¢ HeobXoMMo 3a obesreuasane
ASTLIHEHMETO Ha MHBECTHLMONHUTE HAMEPEHHS W TIPOTPaMa Ha JPYIKECTBOTO, KAKTO W BBIMOKHOCTTA
1 yuacTe B HoBM poeKTH npes 2008 - 2009 r.

Pea/ii3upaniTe HCTHI NPUXO/M OT MOIMUIHOTO Npe/ularate ca oHakBaile 1a Guaar B pasmep Ha 4 887
750 nepa

Peas3upatuTe HETHH PUXO/H OT NYOIMUHOTO NPE/IaraHe ce OHaKpalie ia Obaat U3N013BalHKu B
CAC/IHITE HANPABICHNSA:

I Tpoekr B 1rp. Xamkummoso. Tpoekru 06XBALIA W3rPAKJIAHE HA CHBPEMEHEH TEXHO-TIAPK Ha [LI0HL
48.000 KB. M. M W3FPOK/IAHE HA CHBPEMEHHO BUJTHO CCIHLLE HA IUIONL 72.000 k. M. 3a neara ¢
CHAAAICHO CHBMECTHO IPYIKECTBO ¢ 001HHa XauKMAMMOBO - LWOnaiitng KpHerpakisie exjt
seeasimbir” OO/ karo " MEH UHBECTMBHI IPYI1T" AJL e yuacTsa B PeACTOMOTO
yeenuuene Ha kanvrana na JOnaiiTia KeHCTpakibie et smsenbnvbiT” OOJL ¢ BHoCKa B pasvep Ha
27 600 sepa. CerammoTo pasnpeeicHie Ha Aaiosere Mexy " MEH UHBECTMBHT I'PYIT" AJlu
ob1MHa XapKHMMOBO e CC 3anask
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[image: image29.jpg]2. Hpoekr B kBapran "Maaaoet - 1" na Codus. Tpoekrnt obXBalia 3rpakiae Ha ofuc crpajia ¢
pazrunara sactpoena niotl 3 300 Ks.mMeTpa BLPXY TepeH o1 900 kB.metpa B kBapran JMaanoer-1" na
Codmst. - 2 603 150 aesa;

3. onoGpssane na JIMKBU/IHOCTTA HA KOMIaHWsTa
4. dunancono obe3neuasaiie Ha GbCIIM HPOEKTH Ha APyKecTBOTO - 1 460 000 nesa;
Bus BPbLIKA ¢ HEYCHCNIHOTO NPHKIIOUBAHE HA YBEJUUCHHETO HA KANMTANA MPE3 UBLPBHINOIO0

HVGANUNO  NpELIATANe _PHKOBOACTBOTO HA JIPYKCCTBOTO € B NpOUCC HA MPCOMCHKA HA
WLPBOHAYAIHO NPHETATA CTPYKTYPA 32 GHHANCHDANE HA HHBECTHIHOHHNTE C HAMEPCHIS

11 Ananus Ha CLOTHOLICHUETO MY NOCTUTHATHTE (unancosn pesyTath,
otpaend  BbE  (MHAHCOBMA  OTHET A (pMbANCOBATA  TOAMHA. M TO-paNO nyOnuKyBaHu
HPOTHOBH 32 TE3N Pe3yITaTh.

Cruera na apexropute va " MEH MHBECTMBHT I PYIL" AJl e npeasnann 3a 2008r. nocruranero
JBe/MUCHHE HA KANUTana B pasMep Ha 525 XWLAB... asnokcnute u nyOaukysatn npornosu sa
pesyntarure 0T (uHancoBara 2008r. cheaBa jJa ce CUMTAT 3a  HEW3NBLIHCHW B pesysrat o
jieyBenueHueTo Ha Kanutana Hpuxoawnre ot nposakGu 3a 2008r. Bp3AKzAT Ha 264 XHILAB. TIOPAIH
KOETO /IPYIKCCTROTO HE € W3NBAHMIO NPOTHOBHUTE PE3yITaTh. Kbm 31.12.2008r. ¢ newanba B pazmep Ha
50 xujran.

Ha

12, Anazus v OLCHKA HA NOJIMTHKATA OTHOCHO YNPABACHHETO Ha unaHcoBuTe
pecypen ¢ NOCOUBAHE HA BH3MOKHOCTHTE 38 obenyxpane Ha 3a/lb/IKEHUSTA,
CBCHTYAIHUTE 3a1L1AXH W MEPKH, KOUTO EMHTEHTBT € NPenpHet WK NPEICTOM 1a

HPEUIPUEME € OFJICIL OTCTPAHABAHCTO HM.

JIPY/KECTBOTO OCHINCCTRSIBA ONEPATUBHATA CH JICHHOCT KATO YNpaBieHnero Ha (uHancoBuTe MY
PECYPeH € NOAUMHEHO WIUTIOUHTEINO Ha CTPYKTYPUPARCTO Ha TaKana KanuTajloBa CrpykTypa Kosto j1a
H03BOAN 1A e KOMOMHMPAT T0-HUCKMA PHCK HA (PMHAHCHPAHETO ChC COBCTBEHH CPE/ICTBA Che 110-
BHCOKATA CPCKTHBHOCT M ILBKABOCT HA NAPHUHMKS NIOTOK MPH YCAOBHSATA HA [ILATOBOTO punancupanc.

13, Onenka Ha BE3MOKHOCTUTE 33 PEAIN3AUNS HA MHBECTHUMONHWTC HAMEPEHMs ¢ NocouBane na
pasMepa Ha pasnonaracMuTe CPeACTBA U OTpAlsiBae Ha BHIMOIKHUTE TIPOMEHU B CTPYKTYpata i

(punancupane Ha Ta3u IcHHOCT.

14, Mipopyatins 3a HACTBIMAM  IPOMEHH  1IPE3 OTUCTHUA  NICPHOL B OCHOBHUTC TIPHHIMIIN 3a
VIpaBICHIE Ha MUTEHTA W HA HETOBATA NKOHOMMUCCKA IPyTIa.

He ¢ HacThinAa nPOMSIa B OCHOBHHTE IIPUHLIMIN HA YIPABICHUE HA JIPYIKCCTBOTO.

73

Midhopmats 33 OCHOBHMTC  XapakTCPUCTHKW - Ha npusarapuie 01 emuTeHta B
ripoueca Ha H3TOTBAHC Ha (‘thﬂllCOHVIIC OTHeTH  cHeTema  3a BbTpeicH KOHTpOJ H
cucrTeMa 3a '\IIPHBJIENHC Ha [)MCK(\BC.

OrHocHo rapanTupane eekTuBHOCTTa Ha paborara Ha BLHILHUTC OAWTOPH, JlpysxecToTo npuiara
BLTPCLIII MEPKH, KOUTO ca chobpaseni ¢ paznopeaGuTe Ha 3aKona 3a CHETOBOACTBO, 3akona 3a
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[image: image30.jpg]He3aBUCHMMS (PUHAHCOB OAMT M MEXJLYHAPOJAHWTE NPAKTUKH 3a Ocurypssaie Ha eeKTUBHOCT Ha
pabotata na oanropure. Hpeoxenusta 3a H360p Ha OAUTOP ce MOTHBHPAT 1IPCIL O6moro cubpanne Ha
AKIHOHEPHTE, KaTo BHOCHTEJIUTE Ha NPE/UIOKEHHETO Ce PBKOBOAAT OT YCTAHOBECHHTC M3UCKBAHUA 3a
HE3ABUCUMOCT, npo(|1ccv|0|mm|u KOMICTCHTHOCT, KOH(l)M,']CHIlM(ll"M)CT‘ NOYTCHOCT U OOEKTHBHOCT.

B ApyKeCTBOTO (hYHKUMOHHPA CHCTEMA 32 BLTPELICH KOHTPOA, KOATO Jia rapantupa chekTneioro
npraarane Ha CHCTEMUTE 3a OTUETHOCT M paskpupane Ha undopmauns. Cucremara sa Bbipenicn
KOHTPOIl ce npuiara W ¢ oriel CHTH(MIIMpaHE Ha PUCKOBETE. ChITBTCTBALM JIciHoCTTa 1Ha
JIPY/KECTBOTO W NOANOMATAHE TAXHOTO eheKTHBHO yIpaBieHue

16. Uudpopmanns 3a NPOMEHHTE B yHpaBuTeaHMTe W HABOpHUTE  Opranu npes
2008 1.

Ha 29.10.2008r. cbBeTHT Ha JAMPEKTOPUTE B3EMa PCHICHME 3a TIPOMSHA B ChCTaBa Ha CLBCTA HA

JIMPEKTOPHTE, KAKTO Ce/iBa:

Jla ce 0cBOOOAM wicha Ha chieTa na upextoprre Msabeaa Xpucetosa Focnoaunosa, EIH 7409023792

W HA HErOBO MACTO a ce widepe Mapus ['eopruesa I'opanosa, EI'H 7812276677

Jla ce 0crOGOAM 1IEABUCHMUS WACH Ha CbBETA Ha aupektopure Jluiko Koaen Yeprawames, EI'H

5606150800 1 Ha Heroo mscto aa ce widepe Pajka Credanosa Baaanuvmposa, EI'H 6602186936

< Mndopmaiins 3a W3BECTHHTE Ha APYKECTBOTO JOFOBOPEHOCTH, B PE3YIITAT HA KOHTO B Obaent
TeprojL Morar j1a HACTHIAT MPOMEHU B nputeKasaHns OTHOCHTEICH )1 aKIIMK  OT HACTOSLLH
AKIHOHEPH.

Ha ipy/KEeCTBOTO HE €a M3BECTHU JIOFOBOPCHOCTH, B PE3yITaT HA KOUTO B Guaeut 1epuo Morart Jia
HACTHIAT IPOMCHH B npurexKasanus OTHOCHTENIEH 1 aKIMKU OT HACTOS LK aKIMOHCPH.

18. Undpopmanms 3a BHCALIA cbaenu, AJIMUHUCTPATHBHI niu apOuTpancHm
TPOU3BO/ICTRA. Kacacuim  3Qb/KCHUS WK B3eManud  Ha emMuTeHTa B pi ep HAR-MAIKO
10 na c1o 0T CODCTREHUS MY Kanural,

Hama pucsium Clw,‘lCBHM. QJIMHHUCTPATUBHH Wi apﬁmpa)mm IlpOWlﬂU,‘lClBﬂ« Kacaely 3a1b.IKCHUs WK
BICMalu 1A CMUTEHTa B pasMep Haii-maiiko 10 na ¢1o oT codeTBeHMs My Kariuai

AHHM 33 JIUPEKTOPA 38 BPH3KH C HHBECTHTOPHUTE!

Kim 31.12.2008 Jluperop saspbskn ¢ nisectutopuie ¢ [lamena Biaamiosa Xpueroea
Tear. +359 2 851 92 29.; e-mail: flabg@fiabg.com
ip. Cousi 1463. ya. Jlamursp Marion Nel9, ex. b. er.4.
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[image: image31.jpg]X1 AHAJINS W PASSICHEHUE HA MHOOPMALUSITA 1O MPUJIOKEHUE Ne 11.

1. Crpykrypa na ganur HA JIPYAKECTBOTO, BKAIOUHTEINO UEHHUTE KHIKA, KOWTO He ¢a
JIONYCHATH 10 THProBHsL ua peryaupan nasap s Penybanka Boarapus wim apyra jabpxaba
HJACHKA, ¢ TI0COMBAHC HA PALIHUHHTC KIACOBE AKHHM, HPABATA M 3aILIKCHUITA, CBLP3
BCCKH 0T KJACOBETE AKIHH, H YACTTA OT OOUIMSI KANNTAJL, KOSTO ChCTABISIBA BCEKH 0T/1E/ICH K.
Kum 31.12.2008 r. kannrana na wMEH MHBECTMBHT I'PYI, AL ¢ B pasmep na 700 000 nepa
Kanwramr ¢ pasupenenen & 700 000 Gposi GesHannunu, oGMKHOBEHM, CBOGOAHO TPEXBLPIACMH
NOUMCHHU AKIIMH C TIPABO HA F1AC H ¢ HOMUHAJIHA CTOHHOCT NO | (e11H) JIer Besika eana.

C Pemenne wa CJ1 na bOb - Copus AJL no Tlpotokon No 11/27.03.2007 roa., kanutanst wa
JAPYIKECTROTO € perucTpupan 3a Thprosus na Heoduumanen nasap. cerment " A" na . b®b - Codmn”

AL

WwMEH UHBECTMBHT I'PYIL,, AJL ne € u3aBano Apyru LCHHM KHWKA. KOWTO e ca
10HYCHATH 33 TProBUs Ha peryaupan nasap 8 Penybaunka buiarapus niv apyra jbpikasa wiehka.
lpejicrasena e v undopmains 3a CTpYKTYpaTa Ha Kanutana na Apykectsoro. 2. Orpaunuenys
BBHPXY HPCXBLPJASHETO HA  HCHHHTE KHHAKA, KaTo OTPAHNYEHHS 34 NPHTCKABAHETO Ha

HENHN KHHZKD WIH He0OX0HMOCT 0T HoJyHaBane Ha o106penue o1 APYKeCTBOTO WIH APY
AKINHOHEP
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[image: image32.jpg]liocoueo ¢, ue BCMUKK aKLMM HA JIPYIKECTBOTO Ce NPEXBBLPIST cBOOOAHO, Ge3 orpanuueins. nph
crasgane na pasnopeadure Ha AeHCTBAOTO OLATAPCKO  3AKOHOMATENCTBO
npuTekasane na akuuu ot kanurana na ,MEH MHBECTMBHT TI'PYII,,
N0y HaBaHE HA 0100PEHNE OT JAPYIKECTBOTO UITH JIPYT aKLHOHEP.

3a npunobusane u
1 ne ¢ neodxoanmo

3. UndopManusi OTHOCHO HPSIKOTO M HENPSIKOTO HpHTeRaBale Ha S na €ro nam
HOBCYE OT NPABATA HA FAAC B 00IOTO chOpamHe Ha JAPY/KECTBOTO, BKIIOMHTEIHO Januu 32
AKIHONEPHTE, PA3MEPA HA ISLIOBOTO HM YUACTHE H HAYHHA, N0 KOHTO ¢e NPHTERABAT AKIMHTE

Hpencrapena e undopmanns kbm KOH 0THOCHO BCHUKH aKUMOHEPH. NPUTEkKABAUM S Ha CTO Wi
10BEYE OT ApaBaTa Ha riac B 061oTo chbpaHue Ha APYIKECTBOTO.

Jlannn 33 AKNHOHEPHTE  Che  CHCMHAINN  KONTPOJIMH NpaBa W onucanue ua
Te3n npasa

MEH UHBECTMBHT I'PYIT AJL Hsima akitMOHCPH Che CHEHamim KOHTPOJTHH npasa.

5. Cumeremara 32 KOHTPOJA NIPH  YUPAKHSIBAHE HA NPaBOTO HAa 1jac B cayuaure,
KOIaTo COYKHTEAH HA APYKCCTBOTO €A H HCIOBH AKNHOHEPH M KOTaTO KOHTPOILT e ce
YHPAKHSBA HENOCPEICTBCHO OT THX

Passcneno e. de JIpyaKecrsoro HimMa CHCTEMA 38 KOHTPO IPH YIPAKHABAHE HA 11PaBOTO Ha 1ac B
CAYUANTC, KOFATO CIYKHTEIH Ha JPYKECTBOTO €a M HCIORM aKUMOHEPH M KOTaTo KOHTPOUNBT lie ¢
VIPAKHABA HENOCPES/ICTREHO OT TAX. BCeKH CyKuTeN, KOUTO € aKIHOIEp r1acyBa no CBoe yeMoTpeHHue.

6. Orpaunucuusi BLPXY HpaBaTa Ha KATO OFPAHHYCHHS BLPXY HpaBata Ha
112¢ HA AKIHHOHEPHTE ¢ ONPEICIeH NPOUEHT Wik Opoii riIacoBe, Kpaen CPoK 3a ynpamusisaue na
HpaBaTA HA 1JAC WIM CHCTEMH, IIPH KOMTO ChC CHTPYAHHICCTBO HA JAPYKECTBOTO punancosure
npaBa, CBLP3ARN ¢ AKWHUTE, CA OTACTCHH OT HPHTCKABANCTO HA AKIHHTE

He cuuiecTsyBaT orpaHnueHus B npagata na rnac na akuporepure ta WWMEH MHBECTMBHT
1'PYIL, AJA. [Mparoto na raac 8 O61OTO chOpaHue HA aKIMOHEPHTE MOZKE /i@ CC YHPAKHABA JIHUHO U
Upe3 NPeACTaBUTC OT Jinuata. XIWHA(\GHJIM CBOMUTE AKIIMKH M BITHCAHU B KHUIATa HA aKIHOHEPHTE. Haii-
kbeno 14 ann npeau jgarara wa cwOpanuero. Tpeacrasurenst Tpadpa ja pasnonara ¢ W3pHano,
HOTAPHAIING 3ABEPEHO ITHIHOMOILHO, OTFOBAPAILO Ha wincksanuata na 3TTTLK.

7. CuopazymMeHHS MEAKILY AKIHOHEPHTE, KOMTO €A  H3BCCTHH HA JIPYKCCTBOTO M
KOHTO MOTaT /1a JIOBCAAT 10 OFPAHHYICHHSA B NPEXBBLPASIHETO HA AKIHH WK HPaBoOTO Ha rjaac

Ha ,MEH UHBECTMBHT T'PVIl, AJl He ca W3BECTHM CNOPasyMEHHs MCKLY aKIAOHCPH,
KOHTO MOFaT Jia JIOBCAAT 10 OFPaHuiCHUA B TPEXBLPIAHCTO Ha AKHIWH HITH TIPaBOTO Ha Hiac,

8. Pasnopefure OTHOCHO NAZHAMABAHCTO M OCBODOKIABAHCTO HAa  WiCHOBCTC HA
YOpABHTECIHATE Oopraid  Ha  JIpYKECTBOTO W OTHOCHO  H3BBLPIIBAHETO Ha H3IMCHCHNS H
JIONBJIHEHHA B yCTaBa

Covraacno Yerasa va WMEH MHBECTMBHT T'PYIL, AN, apykecTrOTO ¢ yiipaBisisa v
npejcrasissa ot CobBer Ha AHUPEKTOPHUTE B ChCTAB OT ‘Tpuma a0 ner WICHOBE, KOUTO CC Wiﬁ”pﬂl oT
O6moro chGpanve. 3a wien na ChBeta Ha AUPEKTOPUTE MOXKE [ Objie 30pato U IMLE. KOCTO He ¢
AKIMOHEP. Ysenose Ha CbBera Ha JIMPEKTOPUTE MOoTraT J1a 61»/'[2\1' H IOPHIANYCCKH THTA. aKO 3AKOHLT WK
petienneto  1a 06woTo  cubpanne ro  aonyckar. OpuanueckuTe smua ce  npeicTasisBar ot
ApeiCTaBuTe/InTe CH No 3aKOH WIK Bb3 OCHOBA HA W3PUYHO ITHIIHOMOLIHO. CbBeTbT Ha JMPEKTOpHUTE HA
HPYAKECTBOTO ce 0cBofosk/aBa OT 06IOTO ChOpalHe HA AKIMOHCPHTE Ha JIPYIKECTBOTO. YCrasbi Ha
JAPYKCECTROTO Cf H3MCHS W J10MBLABA OT (“’)lll“l\) CI)GP{HIHC HA aKUHOHEPHTC.

9. Tlpasomomus HA  YUPABHTEJAHMTE OPFaHH  HA  JIPY/KECTBOTO,  BRIIOY
HPABOTO 1A B3€MA PEUICHAS 3a H3jlaBane 0()])'1ITI D M3KY BAHE HA AKIHU HA JIPYRECTBOTO

Cohpervt na jupekropure va ,MEH MHBECTMBHT I'PYTL, AJL pemasa Benuky Bhiipock ot
CROATA KOMIETEHTHOCT 1PH cliasBae Ha petennsta na O6oTo ehbpanme, To3H yeTas n jIcHeTBallnIe
HOPMATHBIIM AKTOBE, KATO C¢ OTUNTA 3a JieitnocTTa e npea O610To enbpatme.




[image: image33.jpg]Crraacno Y30 or Verasa na 2MEH MHBECTMBHT T'PYIL, AJL, wienosere wa Chiera na
AMPEKTOPHTE MMAT CANAKBH 11PaBA H 3a/TLIKEHHS, HEABUCHMO OT BLTPELIHOTO Pasipe/eictie 1ia
GyHKUMHTE MEKLY WICHOBETE W PEIICHUSITA, C KOWTO CC TIPEAOCTaBA NpaBo Ha yIPABICHC 1A
Mstrbanurencnn wien uiu ce widupa Hpeacearen win 3amecTink npejceare.

Wicnopere na CJ1 naMaT npaBo or CBOE MM OT HYKIO0 UME Ja M3BLPLIBAT TLPIOBCKH CACIKH,
yaacTEal B TLPIOBCKH JPYKCCTBA KATO HCOMPAHMMEHO OTFOBOPHU CHAPYKHUIM, KAKTO H Ja G
HPOKYPHETH, YIPABIICAH WK WICHOBE HA CLBCTH HA JIDYIH JIPYIKECTBA WM KOOTICPALIMH, KOTATO c¢
WIELPHIBA KOHKYPCHTHA ICHHOCT Ha JPYIKECTROTO.

Wicnosete na CJ ca Jaband a we pasraacsisat MiipopMaius, cranana MM M3BECTHA B TOBA UM
KAUeCTRO, aKO TOBa OW MOTNO J1a TOBIMSC BLPXY

€HHOCTTA W PasBUTMETO HAa JIPYIKECTBOTO,
RICHOUMTENNO CIe/L KATO npectanar jia GbaT YCHOBE Ha ChBETA, KATO TOBA 3A/ILJIKEHUE HE Ce OTHACH
32 miopMalig, KOATO 110 CHAIATA HA 3AKOH € J0CTBIINA 33 TPCTH JIMUA WIM ¢ BEUC pastiaceha ot
JPYKECTBOTO.

CLBETLT HA AMPEKTOPUTE IIPUCMA NPaBHIIa 3a padoTaTa ey u ce chOMpa Ha PE/IOBHM 3aCe/ianus Haii-
MAJIKO BE/IHIIK Ha TPH MECelia. 3a 1a 00CHN ChCTOHUETO H PA3BUTHCTO Ha JIPYKCCTBOTO. CJ1 u3bupa ot
CHCTABA CHU E/IMH WK HAKOJIKO M3IThJIHUTE/IHH WICHOBE, KOWTO J1a nipeacrasnsasat HP}H(CCIBUIO npei
TPETH KA.

Curnacho i, 13, o1 Yerapa kanurambT Ha APYKECTBOTO MOJke jla Gbjle yBesuten upes wiasatic na
Hosn akiun ¢ petienne na CJL npreto ¢ MHO3HHETBO 2/3 OT wieHoBeTe. CBHRETLT HA JIMPEKTOPHTE MOKC
Jla M3BbLPUIA YBEIHUCHHETO Ha Kanuraja B CpoK o1 ner TO/AMHA OT MOMEHTA Ha BIIWCRAHEC Ha TO3K yCcTas
B THPropekrs pernethp. Hpn ysennuasane na kanurana CJ1 uma BCHUKM NPaBa, NPE/IBUACHN B 3aK0Ha 3a
0dIoTO C‘I)(YPHHHC. BKJIOUUTCIIHO J1a onpeaens €MHUCHOHHATA CTOMHOCT Ha aKIMHTC.

10.  Cpumecrsenn  JI0r0BOPH  HA  JPYKECTBOTO,  KOHTO  NMOpaKAaT aelicreue,
WIMCHSIT €€ WJIH e NpPeRpaTaBa nopaau “pﬂMHHa B KOHTpOJA Ha APYHECTBOTO npn
OCHLINECTBABAHEC HA 3a10bJ pr(lBO "peﬂ.'lalilﬂe, M NOCJEAHIIHTE OT THX, OCBEeH B
C. janTe Koraro pampunanc‘m HA Ta3n ﬂllq)l)pMﬂllHH MOKEe /Ia NPpHYHHEH cepmulm Bpein na
€CTROTO; M3KJIOMEHHETO 10 TPEIXOAHOTO H3PEUCHHE e Ce MPHIAra B CAYHANTE, KOFaTo
AKECTBOTO € /I 0 12 paskpue HHGOPMAIHATA N0 CHIATA HA 3AKOHA

llp}'ﬁx‘t‘C]ﬁUlU HAMA CKJIOYEHH CHULECTBCHH JIOTOBOPH, KOHUTO NOpaxaaT Jic| ICTBUE, M3MEHAT CC
WM ce NpeKpaTARAT NOPajM NPOMSHA B KOHTPOAA Ha JIPYKECTBOTO NPH  OCHUICCTRABANG Ha
3 BIAKHTCIHO ThProBo npejuiarate.

11, Cuopasymenns  MERIY JAPYACCTBOTO M YHDABWICAHHTC My  Op! AW MM
COAYKHTCAN 32 H3IIAmAne Ha obesmerenne NP HAUYCKAane WIH  YBOJIHCHHE Ges upas)
OCHOBAHHMEC WIH NPH llperaTﬂBﬂ“e Ha 'l'py;lOH“TE llpﬂﬂ()(" HOIICHHA 1O NPHYHHE, CBLp3aln ¢
THProBo llp(‘,‘l-‘l‘dl’all(‘

He cwbuiectsypat cropasymenns Mexly Jlpyxecrsoto nouieHosere Ha CJl w caymurenn  Ha
JIPYIKECTROTO 32 W3IAlane Ha obe3eTenne NpH HANyCKaHe Win yBOIHCHHE 6e3 npaBHoO OCHOBAHHC
W TIPH TIPEKPATHBANE HA TPY/IOBUTE NPABOOTHOLICHHS 1O NPHUMHK, CBLP3aHN C ThproBo npejyiarate.

XIV. JIPYTA HHOOPMALMS 110 NMPENEHKA HA JAPYKECTBOTO

JIpYKECTBOTO fIPEIEHsBa, Ye HE € HAUILE ipyra uHGopMalIHs, KOATO ja HE € NYOIMUHO OnoBecTeHa oT
APYIKECTBOTO 1 KOATO GH GUta Baskiia 32 akIMOHEPHTE W HHBECTHTOPUTE HPH BIEMAHETO Ha O0OCHOBAHO
MHBECTHTOPCKO PEIICHAE.
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