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1. Tprjaoxkennsi KbM KOHCONHIHPAHN GUHAHCOBA OTYETH

(a) O6ma undopmanus

Meskaunnusr Konconuaupas (GUHAHCOB OTYeT BKMOuBa MEKIMHHMAT —HWHIAMBHIYaJICH
OTHET Ha JPYKECTBOTO Maiika ,,Men MupectmbHT I'pyn” AJl(ipaBonpheMHuK) Ha “®ua
Brarapus”EAJ] 1 MexuuHeH (UHAHCOB OTYET Ha JBIIEPHOTO ApyxkectoBo “IOmaiitnn
Koucrpaxusie  exn Jupensnubnr” OOJ[, B koeto ,Men Hupectmpur I'pyn”
AJl(npasonpuemnnk) Ha“Pua brarapus EAJ] npurexasa 55%.

OcHoBHaTa feffHOCT Ha Tpymara € B OONacITa Ha NOKyNKaTa M mpojakGara Ha
HEIBWKHUMHA UMOTH, TIAPLEIM M 3EMEJIENIcKa 3eMsl, OTaBaHe IMOJ HaeM Ha MMYIIECTBO,
KAKTO M KOHCYJITAHTCKH YCITYTH.

,Men Urpectmbur I'pyn” AJl(npasonpuemenk) na“®ua bearapus”EAJl e Boucana B
perrcThpa Ha THProBCKHTe Apyskecta npu Coduiicku rpancky cba ¢ petenne Nel or
31/03/2005 mo d.a. 3662/2005 r., napr. Homep 92302, Tom 1203, per. 1, ctp. 89,
BYJICTAT 131401376 ¢ yupemntenen kamuran or 50 000 nie., pasnpepenen B 5000
OOHKHOBEHHH TIOMMEHHM aKLMH C TpaBo Ha riac ¢ Homuuan 10 sesa Besika enHa.
JIpy’KecTBOTO ce YpaBssa u npescTasssa or Marnanmnn Hukonaoc Maprapury.

Men Unpecrmbut [pyn” AJl(npasonpuemnnk) na“®ua bearapus”EAJL (Jipyxectsoro)
€ eIHONHYHO AKLHOHePHO ApyskecTBo 100% wacTHa cobeTpenocT. Esonuien coGeTBeHMK
Ha kanmrana e “®una Kopropeiiurss™ AJl - I'bpums.

C pemwenne Ne2 ot 10/10/2005 Ha CI'C, kanuTana a Apy»kecTsoTo € yBenuuen ot 50 000
1B Ha 250 000 nB., kato ca nznagexu Hopu 20 000 MOMMEHHH aKUMHM ¢ NPaBO HA I7ac ¢
HomuHan 10 nepa Beska ema.

C pemenne Ne3 ot 09/10/2006 Ha CI'C, xanutasia Ha ApyKecTBOTO € ysenuyer ot 250 000
B na 700 000 nB., pasnpenenenn B 700 000 Gposi MoMMeHHM aKLMM ¢ NPaBO Ha riac
HOMUHAJIHA CTOMHOCT | JieB BCsKa efiHa , upes u3asane Ha HOBH 450 000 Gpos nonMeHH:
aKLWMK ¢ IPABO Ha [JIac ¢ HoMMHAJ | JIeB Beska eiHa.

C pemenne Ned4 or 04/12/2006 ma CI'C e BnucaHa NpOMsHA KaTO JPYIKECTBOTO
NpOABIIKABA AEHHOCTTA CH KATO aKIMOHEPHO ApyikecTBo ¢ Gpupma “dua Boarapus™ Al
Bricana e ¥ POMsIHA HA BHAA HA AKLHHTE OT TOMMEHHH C IIPABO Ha IJ1ac Ha GesHaInyHK
AKUKH.

C pewenne Ne 5 or 16/04/2007 na CI'C, npyxecTBoTo cTaBa myGJIMYHO TIO CMUCHIA HA

4,110 o STTIK.

C pewmenne Ne 6 o 03/08/2007 na CT'C ce 3anmiaBa KaTo 4ieH Ha CHBETA HA IMPEKTOPHTE
Usabena XprcToa BokHuKOBa | Ce BITICEA HOB WISH Ha ChBETa Ha upextopute Credan
HBanos I'eoprues.

C pewenne Ne 7 ot 14/11/2007 na CT'C ce 3amuaBa KaTo “ieH Ha CHBETA HA AMPEKTOPHTE
Credan Mpanoe T'eoprieB M ce BIHCBA HOB WICH HA CBBETA HA AMPEKTOPUTE W3zabena
Xpucrosa Boskuikosa.

Ha 04.07.2005 e ckmoueHo criopasymenne mexay OGumusa Xamxuaumoso u “,Men
Unsectmbut Tpyn” AJl(npasonpuemunk) Ha “®ua Boarapus”EA]L, ¢ koeTo cTpaHuTe ce
chriacsBar , ue Ie OOEAMHAT OOLIMTE CH YCHIMS B PEajM3UpaHETO Ha MPOCKTHTE
“Texnonapk - ¢.Konpupnen 1 “BakaHUHOHHO ceuiie — C. Konpusnen”.

Ha 13.07.2005 r. ,Meu Wusectmbur Ipyn”  AJl(mpaBornpuemHuk) Ha“Pua
Bearapus”EAJL chBMecTHO ¢ oOlMHa Xa[UKMIMMOBO yupeassa ABIICPHO APYKECTEO
“}Omaitrun Konetpakirshe eng Jusensnmprt” OOJL ¢bC CTPOHTENHA, HHBECTHUMOHH 1
MHIKEHEPUHIOBa eiHOCT. JIBIEPHOTO APYHKECTBO ¢ PErHCTpUpano B biaroesrpaickust

HACTOALETO NPUAKEHHE & HEPA3AEHA HACT OT MEMAUHHUAT KOHCOMMANPaH PuHaHcos OTieT
+a MEH MHBECTMBHT [PYT AZL Kbm 31/03/2009r.
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OKpEIKeH b1 1o pupmeno geno Ne 893/2005. ot 13.07.2005 r.., mapr. Homep 397, Tom 11,
crp. 35, BYJICTAT 101685476, ¢ yupeautenen kanuran ot 5000 ., pasnpenene sa 100
Asna mo S07B., pasnpesienen MyiKay ChbAPY)KHHLMTE KakTo ciiesa : ,,MeH MHBECTMBHT
Tpyn” AJl(npasonpuemnk) Ha“®ua Brarapus”EAJ] - 55 nana o 5018 paBHABSILM ce Ha
2750 nepa u obuHa Xamkuaumoro — 45 nsna no S0s pasuspsmm ce Ha 2250 Jesa.

C pewenne Ne 574 ot 13.02.2007 na Bnaroesrpasckn Oxpesker Chil ce BITACA yBe/AdeHHe
Ha kanmtana Ha “lOwabitun  Kowcrpakiubhe enn Jusensnmsar” OOJT ot 5 000 nesa Ha
339000 nesa, ¢ Koeto ,Men Musectmpur I'pyn” AJl(npaonpuemunk) Ha“®ua
Boarapus”EAJL 3anucea mobu 3 680 ngna mo 50 seBa BCeKH, BLINM3ALM HA OOMIA
croiinoct 184 000 nesa.

(6) Mpunoxumn cragrapT

Tosu MesxiMHeH KOHCOMMAMPAH (MHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE ©
MesxaynapoaHuTe cTaHmapTh 3a YUHAHCOBH OTUETH.

PBKOBOACTBOTO HE € YCTAHOBMIIO CHLIECTBEHH PA3/UKH MKy CTOMHOCTTA HA HETHHTE
aKTHBH M (MHANCOBHMSA Pe3yNTaT 33 FOJMHATA, KAKTO Ca OT4YeTeHH B To3u MEXKMHEH
Konconuaupan ®unancos Otyer u kakro Guxa Gunm oryerenn cvriacno MC®O, npuetn
or Eepomefickus cbios, mpuioxkumu 3a 2009 r., Taka KakTo ca MyGiMKyBaHH B
Odunmannus BecTHrk Ha EBponeiickus chio3 Ha aHMHICKY e3UK.

(8) Basa 3a u3rorssine

Mexaunnuat Konconuaupan (uHAHCOB oTueT e M3roTBeH B Xuisau nesa. Kato Gasa 3a
M3TOTBAHE © M3MOJI3BAHA MCTOpHYECKa LeHa.  (DHHAHCOBHAT OTYET € M3TOTBEH B
HalMOHaIHaTa BanyTa Ha PenyGnuka Bbarapus - Ownrapckm nes. Ot 1 snyapu 1999
TOAMHA OBATapcKUAT JieB € ¢ (MKCHpaH Kype kbm eBpoto: 1.95583 sesa 3a 1 empo.
TouHoCTTa HA CYMHTE NpEICTABEHH BHB KOHCONMAWPAHMS (PMHAHCOB OTUET € XUIsH
GbarapckH Jiepa.

2. OCHOBHH eIeMEHTH HA CICTOBOAHATA HOJHTHKA

(a) Omepaunu ¢ UysKIECTPAHNA BAIYTA

CpenkuTe, OCHIICCTBABAHM B UYXKIECTPAaHHA BajlyTa Ca NPEM3UMCISABAHM B JieBa 110
BaJlyTHUS KYpC Ha IEHTpajHaTa OaHka B AeHs Ha cienkara. [lapuuHuTe akTHBN M MAcKBH,
JICHOMHHHPAHH B Yy)KIECTPAHHA BATyTa KbM JaTaTa Ha GaiaHca ca npeusducienn B jiesa
110 3aKTIOYMTENTHUS BAJlyTeH KypC Ha leHTpanHarta Ganka kbM 31 gexemspu 2008 roauna.
TIpousTHyaryTe OT TOBA KYPCOBH Pa3/iMKH Ca IPH3HATH B OTIETA 32 JOXOAUTE.

(6) UmoTH, MAIIHIN, CHOPBKEHHs] H 060pyABaHe

Karo uMOTH, MallHHU M CHOPHIKEHHS CE OTIMTAT AKTHBH KOMTO OTrOBAPST HA KPUTEPUHTE
Ha MCC 16 m uMaT CTOMHOCT NMpH npHHOOMBAHETO paBHA WM MO-BUCOKa oT 700 JB.
AKTHBATE, KOMTO MMAT CTOHHOCT TMO-HMCKA OT TOCOYEHATA C€ OTYMTAT KATO TEKYILH
pasXxol 3a NepHoia Ha npuaoOMBaHe B CHOTBETCTBHE C ONOOpEHAaTa CUETOBOJHA
nonuTuka. Beeku UMOT, MalIMHA KM CHOPHIKSHHE Ce OLICHSABA NPH [IPUIOCHBAHETO My IO
1LIeHa Ha IIPU0OHBAHE ONpe/ieieHa B ChOTBETCTBHE ¢ n3KckBanusTa Ha MCC 16.

Jlpy’KecTBOTO € npuesio 1a oTunta IMoTHTE, MallHHATE, CHOPHKEHHATA H 0G0pYIBaHETO
B cnoTeerctBie ¢ MCC 16 mo newa Ha mnpupoOuBaHe ©e3 BCHYKM HATPYMaHH
aAMOPTH3ALMOHHM OTYUCIICHHS U HATPYTIaHA 3ary6a oT obe3ueHKa.

HacrosweTo npuaoseHue e HepasfenHa 4acT oT MeXAMHHUAT KoHcoamamnpan duHancos OTyeT
Ha MEH MHBECTMBHT IPYN Afl kbm 31/03/2009r.
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Tlocse/Baiy pa3xoau CELP3aHMA C OTAEJICH HMOT, MAIMHA, ChOPBHIKCHHE 1 obopyasaHe ce
OTUMTAT B yBENMYCHME HA OaNaHcOBaTa CTOMHOCT Ha AKTHBA, KOraTo € BEpOSTHO
NpPEANpPUATHETO fa TIpUAo0He MKOHOMMYECKH H3TO[H Haj MbPBOHAHATIHO OLEHEHATa
crauzapTHa eeKTHBHOCT. BbB BCHUKH OCTAHANM CIydau MOC/E[BAlUTE PasXOd ce
OTUMTAT KaTO TEKYIIHM 32 [IepHoa.

JiBAroTpaiHUTE MATEPHANHH AKTHBH C& AMOPTH3MPAT IO JIMHEIHMA METOJL 32 Nephoa Ha
OUAKBAHMS [OJIE3EH JKHUBOT, ONPE/IENEH KbM MOMEHTA Ha IPUI0GHBAHE Ha AKTHBA.
CpenHUsT MONE3EH JKMBOT B TOAMHM 32 OCHOBHMTE IpyIH JABITOTPAHHN MaTepHaNHK
AKTHUBH, € KaKTO CliefBa:

["pyna oy

ChOPHKEHUS 25
KommoTpu 1 nepudephu ycrpolictsa 2
CTOMAHCKH UHBEHTAp 6.7
JOpyru JIMA 6.7

3eMMTe M Pa3XOAMTE 3a OPUIOOWBAHE HA ABITOTPAHHM AKTHBH HE CE aMOPTH3HpAT.
M3no3BanykTe aMOPTH3ALMOHHI HOPMH, CE OCHOBABAT Ha M3YNCIICHUS MOJIE3EH JKHUBOT -

(8) HemaTepHaIHi AKTHBH

KaTo HeMaTepHaNHWTe aKTHBH Ce OTWTAT AKTHBH, KOWTO OTFOBAPAT Ha ONPE/CNCHHETO 32
HeMaTepualicH aKTHB M OTTOBAPST HA KPHTEPHHTE 3a OTUMTAHE HA HEMATEPHAHH AKTHBH
dbopmymupann B MCC 38.
TMpu npHAOGHBAHETO MM HEMATEPHATHHUTE AKTHBH CE OTYHTAT 110 ce6eCTORHOCT.
HeMaTepuaJHiTe akTHEH Ce OTUHTAT GG/ NPHIOGHBAHETO 10 CeGeCcTOROCT Hamanena ¢
HaTpyIaHaTa AMOPTH3ALMS 1 HATYNIAHH 3ary6u oT obesuenKa.
AMOpTH3UPAT Ce 110 NMHEHHNs METOJ1 38 CPOKA HA OTIPE/ICIICHNS MOJIE3CH HKHMBOT.

(r) OGe3nenKa Ha BJITOTPAHH MATCPHAIHA AKTHBH

Tpyt HanK4He HA CBOUTHS M IPOMSHA B OGCTOATSNCTRA, KOUTO MHAMKMPAT, e GanancoBara
CTOHHOCT Ha ABITOTPANHHMTE MATCPHATHN U HEMATEpHAIHK AKTHBH, © HEBB3CTAHOBUMA B
PAMKHTE Ha IEHHOCTTA, Ce M3BLPLIBA obe3ienka. 3arybara ot obe3leHKa ce Ipu3HaBa 3a
CyMaTa, ¢ KOsTO GanaHcoBaTa CTOMHOCT HaAXBPIA BHICTAHOBUMATA, KOATO MPEACTABALA
[0-BUCOKATA OT HETHATA MPOJAKHA LieHA Ha AKTHBA W CTOMHOCTTA My B yrotpeba. 3a
LieMTe HA M3MEPBAHETO HA 0GE3NEHKATA, AKTHBATE CE IPYIMPAT /10 BESMOKHO Hali-BUCOKa
CTereH Ha AHATHTHYHOCT, 33 KOATO Ca HAIMLE HICHTHQUUMPYEMH NApHHHU [OTOLM.

BB BpB3ka ¢ pasnopeabure na MCC 36 "OfesneHka Ha akTHBH'" J[py/KeCTBOTO CUHTA He:
1.He ce 0uaKpa 1a HACTBIAT HErATHBHH U3MEHEHMA B CPEJIaTa, B KOATO padoTH.

2 ByTpemsnte oT4eTH Ha J[PY)KECTBOTO HE NOKA3BAT BEPOATHOCT 32 HAMAJABAHC Ha
HKOHOMMYECKATA H3TOJIA OT PUTEKABAHHTE AKTHBH - Ha 6a3a HA NIPOTHO3HTE 32 EAHOCTTA
Ha JIpy/KecTBOTO.

HaCTOAWIETo MPUAOXEHHE @ HePA3AR/Ha YaCT OT MEANHHUAT KOHCONMANPaH ®WHaHCos OTer
Ha MEH MHBECTMBHT [PYN Afl kbm 31/03/2009r.
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(n) HHBECTHINNN B {BIIEPHH , ACONMUPAHH TPEAMPHSITHS W MATIHHCTBEHH JSJI0BE

Cre/IHOTO ABIEPHO APYIKECTBO € KOHCONMIMPAHO NPH H3TIOI3BAHETO HA METOM Ha
[IbJIHATA KOHCOJMALIHS.

Jpmepno JIpyskectso Y% JINpeKTHO yuacTHE B KANHTANA

Kum 31/12/2008 /Kem 31/12/2007

Onaiitnn Kbuerpaximbhe enn Jiuenonmbur OO 55% 55%

Konconunaumonnn npouesypn

BBIpellHO-TpyNoBUTE  TPaH3aKIMK, Canjia W HepeanusMpaHu meqanbu/aryou  ma
TPaH3AKUMUTE MEX[y KOMIAHHUTE Ca eIMMHHMpaHd. CUETOBOHATA IOJMTHKA HA
ADBLIEPHOTO IPYKECTBO © TNPUBEACHO B CLOTBETCTBHE C MOIMTUKATA, NPHETa OT
JIpY’KECTBOTO-MaKa.

MuBectuummte KOUTO NPEACTARIABAT MANUHHCTBEHN JA10BE CE OTYHTAT IO CTIPABE/THBA
CTOHHOCT KIACH(UUMPaHH KAaTO HAIMYHHM 3a NPojaxGa (MHAHCOBH AKTHBH, CBIJIACHO
nsuckeanusata Ha MCC 39.

(e) MHBECTHIMOHHH HMOTH
JIpy’>KECTBOTO HE OTYHTA HHBECTHLIMOHHH MMOTH chritacho MCC 40.
() CTOKOBO-MATEPHAIHH 3aNIACH

CTOKOBO-MaTepHATHH 3aTIaCH Ca KPATKOTPAiiHi MATepHallHU aKTHBH MO hopMmaTa Ha:
MaTepnaii, NpU0GUTH IIaBHO YpPe3 TIOKYIKA U NPEHA3HAYCHHU 34 TPEKU MPOJAKGH.
MatepuantuTe 3anacu ce OLEHSBAT 110 MO-HACKATA OT JOCTABHATA CTOMHOCT WIH HETHATA
peanu3upyema CTOHHOCT.

JlocTaBHata CTOMHOCT BKITIOYBA Cymara OT BCHUKM pPasXOM 1O  3aKyIlyBaHETo,
npepafoTKaTa, KaKTo M APYrH pasXOjM, HAIPABEHH BLE BPB3KA C JOCTABSHETO UM JO
CETalIHOTO ChCTOSHHE U MECTOTIONOKEHHUE.

B riociezicTere ce BKIIOYBAT B OTUETHATA CTOMHOCT HA NIPOIAJIEHHTE CTOKH MPH MpojiakGa
110 METO/1a “‘cpe/IHO-NPeTerieHa CTOMHOCT” Ha OCTBIIMIUTE MATEPHAIHH 3aI1acH.

(3)THproBekH u APYTH B3eMAHHS

Karo kpemutd u B3eMauus BB3HMKHAIM [BLPBOHAYANHO B IPEANPUATHETO Ce
KJIaCH(UUMPAT B3eMAHHA B3HUKHAIH OT JUPEKTHO NPEIOCTABsIHE HA CTOKH, YCIyTH, aph
WM NAPHYHU eKBUBATICHTH Ha TE0HTOPH.

[TbpBOHAYaIHO Te3M B3eMaHUs W KPE/IUTH CE OLIHABAT 110 Ce0eCTORHOCT.

Ciien MbPBOHAYATHOTO TIPH3HABAHE KPEMTHTS H B3EMAHHATA OT KJIMEHTH W JI0CTABUHLA,
KOHTO ca 6e3 puKcHpaH najies ce OTIHTAT 1o cebecToHOCT.

Kpenurute u B3emMaHusaTa OT KIHEHTH M JOCTABYMLM, KOWTO ca ¢ (PMKCHpaH Najex ce
OTYMTAT MO AaMOPTH3UPAHATA MM CTOMHOCT. B(Q)EKTHBHMAT JIUXBEH NPOLGHT €
OPUTMHATHUAT TIPOLIEHT OMPE/IESICH C JI0r0BOpa.

HacToaweTo npunoxeHune e HepasaenHa yact oT MexanHHuaT KoHconmanpan GruHancos Otuet
Ha MEH MHBECTMBHT rPYN Af] kbm 31/03/2009r.
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KM /1aTaTa Ha KOHCOJMAMpaHUs (PMHAHCOB OTYET Ce MpaBy MPErJiesl 3a ONpEAeiHe Ha
oesuenka oT HechGupaeMocT.OlpefeniteTo Ha obe3leHKaTa Ce M3BHPIIBA HA 6asa Ha
MHZMBUIYTEH MIOJXO/ 38 BCAKO B3EMAHE [0 PEIISHHE Ha PHKOBOICTBOTO.

JlawblTe 3a BH3CTAHOBSIBAHE CE NPEJICTABAT MO OPUTHHAIIHHA pasMep Ha cymara Ha
B3eMaHeTo.

OTCpoUeHHTe JAHBYHU aKTHBM CE MPEJCTABAT ChC CTOMHOCT ONpEiesieHa ChIIACHO
pasmepa Ha BpEMEHHWTE pasnuku. OTCPOUEHHTE JAHDBIM Ce OCHETOBOASBAT 33 BCHHKH
BpeMEHHH Pa3MKM MEKAY J@HbuHaTa OCHOBA HA AKTHBUTE M MacHBUTE W TiXHATA
[IPEHOCHA CTOMHOCT KbM JATATA HA KOHCOJMIMPaHHA (PUHAHCOB OTHET, KATO CE M3NON3BA
GanaHcoBUA METOJl HA 3aXb/DKEHUATA. 3a ONPE/IeIIAHE Ha OTCPOUEHHTE TAHPBIH C& MON3BAT
OUAKBAHWTE JANBYAH CTABKH, eeKTHBHY MPH TAXHOTO OBASUIO peallusnpaHe. AKTUB 1O
OTCPOUCHH AAHBLM CC NPH3HABA JI0 CTENEHTa, [0 KOATO & BEPOATHO Ja uMa onbaea
oGnaraema neuanba, cpermy KOATO a MOTaT [a Ce W3MON3BAT HAMAIAEMHUTE BPEMCHHU
pasnuiki. OTCPOUEHM JAHBUM CE TPUIHABAT KATO NMPUXOJ WM PA3XOJL M CO BIJIOUBAT B
HeTHaTa reyan6a win 3aryba 3a reprosia, OCBH B CITyHauTe, KOraro aHbUuTe NpousTHHIaT
OT onepanyK UK ChOUTHS, PH3HATH MPE3 CHLIMS MM /YT OTHETEH NEPHOML INPEKTHO B
KarmTana. OTCPOUEHHTE JaHbLM CE OTUMTAT JIMPEKTHO B KANWTANA, KOraro JAHbKbT ce
OTHACS 710 Tepa, OTUCTEHH TPe3 CHUIMA WIH TPE3 PAsMUCH OTHETCH NEPHOA AMPCKTHO B
KaIuTana.

JlpyruTe B3eManHs CC NPEJICTABST 110 CGeCTOMHOCT.

Kato KpaTKOCPOUHH ce KIACH(HIIPAT B3EMaHHS KOUTO ca:

- Ge3 ukenpaH majex

- ¢ (UKCMpAH MANeK M OCTATBUCH CPOK 7O NAAGKA JO efHA TOAMHA OT jatara HA
(unancoBus oT4eT

Karo merocpodsy ce KIacu(uIMpar B3eMaHHs, KOUTO ca ¢ (pukcHpaH najiex U OCTaTHICH
CPOK /10 Majieska Hajl €/1Ha TO/IUHA OT /IaTaTa Ha Maneka.

THProBCKHATE 1 APYTH B3CMAHHS CA NPEJICTABCHH N0 TAXHATA HOMUHANHA CTOIHOCT KaTo ce
npHCHaHAT BOHUKH 3aryGu oT 06esuenKa.

(u) TIapuynu cPe/ICTBA M NAPHIHH EKBHBAIEHTH
Tapuuku CpeACTBa BKIFOYBAT CAJLA 110 KACOBH HAIMUHOCTH W 6aHKOBH CMETKH.

(x) OUHAHCOBH HHCTPYMEHTH

DMHAHCOBHTE MHCTPYMEHTH Ha J[Py’KeCTBOTO BKIOUBAT MAPUHHK CPeACTEa B 6poii u 1o
GaHKOBH CMETKH, B3GMAHMA M 33TbIKEHNS. PHKOBOICTBOTO Ha JpY)KECTBOTO CHHTA, He
crnpaBejIHBaTa LieHa Ha (MHAHCOBMTE HMHCTPYMCHTH ¢ Gnuska g0 Ganmancopata MM
CTOMHOCT.

Banyren puck

BalyTHUTE CHENKH Ce OCHLIECTBABAT B €BPO. [[pyecTBOTO HE M3MONsEa crienuaniu
(rHaHCOBH MHCTPYMEHTH 33 XCIDKMpAHE Ha PHCKa, THil KaTo yroTpeGata Ha TOTOGHH
(pMHAHCOBU HHCTPYMEHTH HE € 0Guuaifta MpaKTika B PeryGanka beirapus.

Kpenuten puck

DUHAHCOBUTE AKTHBM, KOMTO TMOTEHLMAINO H3naraT J[py/KecTBOTO Ha KPE/MTEH PHCK, ca
NpEMMHO B3eMaHus 10 TPOfakGH. [[pyxecTBoTo € HBJONEHO HA KpeAuTeH pHCK, B
cilyuail e KINGHTUTE HEe M3MUIATAT CBOUTE 3a[b/DKCHHA. TlonuTukata Ha JIpy/KECTBOTO B
Ta3u O6IACT € HACOUEHA KbM OCBLIECTBABAHE Ha TPOMAKON Ha CTOKH U YCIIYIH HA KITMCHTH

€ MOAXOMAIA KPEIUTHA PenyTalus.

HacToAWeTo MPUAONEHYE @ Hepa3AeNHa YacT OT MeXAVHHUAT KOHCOAMAVPaH ®uHaHCos OTyer
a MEH MHBECTMBHT [PYT AZL Kbm 31/03/2009r.
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MEXIMHEH KOHCOJIMJTUPAH GHHAHCOB OTUET
3A TIEPHOJTA KM 31 mapr 2009r.

(;1) OcHoBen KamuTaN

OcHOBHUAT kamuTan Ha JIpyXkecTBOTO ¢ 3alicaH Mo HCTOPHUECKA 1IeHa KbM JaTaTa Ha
perucTpanus.

(m) 3aabKreHust

Knacupmuupane Ha saxbmkenusa:

e Karo kpeanTH M 3aBDKCHWS BB3HMKHAIM [bPBOHAYANHO B MPEANPHATHETO Ce
KJIACHQUUMPAT 3a/IbIUKCHHS BB3HUKHAIM OT JMPEKTHO MpPENOCTABIHE HA CTOKH,
YCIlyru, Iapy UK NAPUUHH EKBHBANIEHTH OT KPEAUTOPH.

ITbpBOHAYATTHO Te3H 3a/ILIUKEHUs. U KPEJIUTH Ce OLIeHSBAT IO CeGecTORHOCT.

Criesi MbPBOHAYATHOTO NpH3HABAHE KPEAMTHTC W 3aIbIDKCHHATA KbM KIMCHTH W

JIOCTABYMLIM, KOUTO ca 6e3 PUKCHPaH Nafe’k ce OTYMTAT MO CeBeCTOHHOCT.

Kpeantnte 1 B3emMaHHATa OT KIMEHTH M JIOCTABYMLI, KOWTO ca ¢ (HKCHpaH namex ce

OTYHTAT MO aMOPTH3MPAHATA MM CTOMHOCT. E(QeKTHBHUAT JMXBEH mNpOLEHT e

OPMIMHAJHUAT NPOLEHT ONPE/IENeH ¢ I0r0BOpa.

®  3ajBIDKeHHs KbM MEPCOHAN M OCHTYDHTENHH OPraHMUALHH ce Kiacu(pHIMpaT Kato

3a/(bJDKEHHA Ha NPEAIPUATUETO MO MOBOJ HA MHHAI TPYJL IIOJIOXKEH OT HAETHS! NEPCOHa H

CHOTBETHHTE OCUIYPHUTESHH BHOCKH, KOMTO C€ UBHCKBAT OT 3aKOHONATEIICTBOTO. CHIIAcHO

usrckpannATa Ha MCC ce BKIFOUBAT W HAYHCIIEHHTE KPATKOCPOUHH JOXOAM Ha EPCOHAIA

© MPOM3XOJl HEMOJ3BAHH OTIYCKM Ha NEepCoHaa M HauKclienuTe Ha 0asa Ha JeiicTBauTe

CTaBKM 3a OCHIYpPSBAHE, OCHIYPUTEHH BHOCKH BBPXY Te3u H0oXoiu. J[pykecTBoTO HAMa

pHeTa NOJIUTHKA JIa HAYMCABA IBJTOCPOUHH HOXOLH Ha [IEPCOHAA.

© OTCpOYEHH NAHBUHM MACHBHM CE NPEACTABAT CHC CTOMHOCT OMPENCNEHA CHIIACHO

pasMepa Ha BpeMEHHHTe pasivkd. OTCPOUYCHHTE JAHBLH CE OCUETOBOASBAT 33 BCHUKH

BPEMEHHH DasiMKW MeX]y JaHbuHaTa OCHOBA HA AKTHBHTE M IIACHBMTE M TAXHaTa

HPEHOCHA CTOMHOCT KbM JlaTaTa Ha KOHCONMIAMPAaHHs (PUHAHCOB OTYET, KATO Ce M3MON3Ba

GanancoBus METO| Ha 3a/IB/UKCHHATA. 32 ONPe/eIIHe Ha OTCPOUEHUTE JAHBINA Ce TIOI3BaT

OYAKBAHWTE JaHBYHH CTABKH, €EKTHBHHU NPH TAXHOTO Obiello peannsupane. OTCpoueHn

JaHBLM Ce MPU3HABAT KaTO MPHXOJ WM Pa3xofl M Ce BKIIOYBAT B HETHATa Ieyanba wiv

3aryba 3a nepuoia, OCBEH B CIIyHaHTe, KOTaTO JAHbLMTE NMPOM3TMYAT OT ONEPALMH WK

CHOWTHA, TIPH3HATH NPE3 CHUWMS WM APYr OTYETEH TMepUO] AMPEKTHO B KAMWTama.

OTcpoueHuTe HaHblK Ce OTYMTAT JUPEKTHO B KAMHTANA, KOraTo JAHBKBT CE OTHACS 10

nepa, OTYETEHH MPe3 ChLIUsl WK MPe3 PasiHueH OTUETeH NePHO/l IMPEKTHO B KanuTana.

e Tekywu maHBYHM 3aBJUKEHHMs Ca 3aIbJUKCHHS HA IPEANPUATHETO BLE BPb3KA C
MPUJIAraHeTo Ha JAHBYHOTO 3aKOHOMATeNCTBO. IIpencTaBeHH ca 110 CTOWHOCTH B
CBOTBETCTBUE C MPABUJIATA HA CHOTBETHHMS JAaHBYECH 3aKOH 3a ONpeJe/siHe Ha CTOHHOCTTA
Ha BCCKH BHJI IAHBK.

e [lpoBusuu ce HaYMCIBAT N0 Hali-n0GpaTa NPHONN3UTENHA OLEHKA HA PBKOBOICTBOTO
Ha NPEANPUATHETO MO MOBOJ HA KOHCTPYKTHBHM M TIPABHU 3a/Ib/DKEHHMS BB3HUKHAIH B
Pe3yNTaT Ha MUHAN CHOUTHA.

Karo kpaTkocpouHH ce KIacHpUIMPaT 3a[(b/IKeHHs KOUTO ca:

- 6e3 ukcHpaH naex

- ¢ hukcupau najexk U OCTATHUYEH CPOK A0 Najerxka 10 eHa FoAMHA OT JaTaTa Ha
KOHCOTHAMPAHHS (PUHAHCOB OTHET

Kato bArocpotny ce K1acH(UIMpaT 3aIb/KeHHs KOMTO ¢a ¢ (PUKCHPAH Mafex n
OCTaTBUEH CPOK JI0 NaJeka Hall eIHA FOIMHA OT JaTaTa Ha Majexka.

HacTOALLETO NPUOIEHHE € HEPA3ARNHA HaCT OT MEXANHHUAT KOHCONMANPaH GMHaHCOB OTueT
Ha MEH UHBECTMBHT [PYN Afl kbm 31/03/2009r.
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[image: image8.jpg]MEH MUHBECTMBHT I'PVIT Al (mpasonpuemurk va ®UA BBJITAPKA AJl)
MEXAUHEH KOHCOJIMAWPAH ®UHAHCOB OTY
3ATIEPUOJIA KbM 31 mapr 2009r.

TlonyueHnuTe 3aeMH MLPBOHAYANHO CE OTPA3ABAT MO CTOMHOCT HA Bb3HUKBAHE, HAMAJIEHA
ChC CHOTBETHHTE Pa3X0/y 1O cesikara.. Crien mbpBoHaUanHo OTpassBaHe, MoJyueHHTe
3aeMH ca MPEJICTABCHMU TI0 AMOPTH3UPaHA CTOHHOCT, KaTo BCAKA PasiuKa MEX1y
CTOMHOCTTA Ha Bb3HUKBAHE M NOC/Ie/BallaTa OLEHKA Ce OTpasaBaT B OTYETa 3a PUXOAH H
Pa3sXOoAM Tpe3 Meprojia Ha Bh3HUKBAHE Ha 3aeMa Ha 6a3a eheKTHBHUS INXBEH TPOLEHT

(n) Ipmxonm

JIpy’KECTBOTO OTYHTA TEKYIIO NPUXOHUTE OT OOMUaitHaTa ISHHOCT 1O BHIOBE NEHHOCTH.
TIpu3HABAHETO HA NPUXOJNTE CE U3BBPLIBA TPH CIIA3BAHE HA MIPHETATA CUETOBOIHA
TOJIMTHKA 32 CIIGTHUTE BUIOBE MPHXO/H:

TIpuxoau OT npojaxba Ha CTOKH , M APYTH aKTHBH — MPU MPEXBLPIIsHE COGCTBEHOCTTA U
npejiapaHe Ha ChOTBETHUTE AKTHBH HA KYIyBauHTe.

TIpu M3BBPIIBAHE HA KPATKOCPOUHHM YC/Iyr| Ce NPH3HABA B OTYETA 3a MPUXOHM M Pasxoiu
MPOMOPLIHOHANIHO Ha CTENGHTA HA M3BLPLIBAHE HA yCIyrata KbM jJaTata Ha Gamamca.
CreneHTa Ha M3BBLPLUIBAHE CE ONpPE/eNs Bb3 OCHOBA HA NPOYUBAHe 3a M3BbplueHaTa pabora.
Korato chliecTBYBaT 3HAUHTETHM HESCHOTH OTHOCHO MOJIYYaBAHETO HA MPHXOAA, HE Ce&
MPU3HABA IPHXOJ.

TIpuxozuTe Ce OTUUTAT HA IPHHIMIA Ha TEKYIIO Hauucnssane. OUeHsBaT ce no
CIIpaBeIMBATA CTOMHOCT Ha ITOJIYYEHOTO HIK MOJIEKAILO HA MOy YaBaHe.

(o) Pazxonn

JIpy7KECTBOTO OTUMTA TEKYILO PA3XOAHTE 3 ICHHOCTTA [0 MKOHOMHUECKH

KoM pasxoante 3a AeHHOCTTa CE OTHACAT M (MHAHCOBU PA3XOJH, KOMTO ADYIKECTBOTO
OTYHTA U Ca CBHP3aHK ¢ obuuaifHaTa IeiHHOCT.

JIpy’KECTBOTO € TPHEIIO CUETOBOHA MOJMTUKA JIa OTYMTA KATO M3BbHPEHH Pa3XOIy caMmo
TAKHMBA Pa3XOJIH, KOUTO ¢4 SICHO OTFPAHHMYEHH OT OGHUaiHATa NEHHOCT K Nopadu KOeTo He
Ce OuaKBA JIa Ce MOBTAPAT YECTO.

PasxofiTe Ce OTYMTAT HA NPHMHIMNA HA TeKywlo Hauucaspane. OueHsBar ce 1o
CrpaBeIHBaTa CTOMHOCT Ha TIATEHOTO HITH TIPEICTOAIIO 32 IIalaHe.

HeTrute (HHAHCOBH Pa3Xxoiu BKIIOYBAT NPHXOAM H PasXomd OT JHMXBA W ApYrd
(UHAHCOBH NPUXOIH U PA3XOIU.

TIpuxomuTte OT JIMXBY CE MPU3HABAT B OTYETA B MOMEHTA Ha BB3HHKBAHE, KATO C& B3EMa B
npeasui ¢pEKTUBHUS TOXOJ OT aKTHBA.

Pa3xouTe 3a JUXBH, B3HUKHAIH OT OTHOLICHHs 110 (PMHAHCOB JIM3UHT C& OCHETOBO/SBAT
TIOCPEACTBOM METO/IA Ha epeKTUBHMSA TUXBEH MPOLIEHT.

() lanbuno obnarane

JlaHbKET BLPXY NMevandara 3a FOAMHATA BKJIOYBA TEKyIl H OTCPOUeH AaHbk. TexymwsT
JIANBK BKIIOUBA CyMAaTa Ha JAHbKa, KOSTO ClIe[BA Jid CE IIaTH BBPXY obnaraema neyanta
3a TEpHO/IA Bb3 OCHOBA HA e(hEKTHBHATA IAHLUHA CTABKA WM ICHCTBALIA TAKABA B ICHs HA
U3roTBAHE Ha OaNaHca U BCHYKH KOPEKLMU BBPXY JBIKUMUSL JAHBK 32 MUHATA POJHHH.

OTCpPOUEHUST NAHBK Ce W3UMCIIBA UPe3 TPUIaraHe Ha METOja Ha GalaHCOBHTE MaCHBH
BBPXY BCHUKH BPEMEBH PasiMKH MekIy GanaHcosara CTOHHOCT CBIVIACHO CYETOBOJHHTE
OTYETH U CTOMHOCTHTE, U3UHCIICHH 3a JAHBUHH LIEIH.

HaCTOAWETO NPUAIONKEHME € HEPa3AeNHa YacT OT MEeKAMHHUAT KOHCONMAPaH BUHaHCOB OTveT
Ha MEH VHBECTMBHT [PYIN AZL Kbm 31/03/2009r.
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[image: image9.jpg]MEH MHBECTMBHT [PYTT AJl (npasonpremunk na ®UA BbJICAPUS AT
MEXMHEH KOHCOJIMJIMPAH ®UHAHCOB OTHET
3A [TEPUOJIA KM 31 mapt 2009r.

OTCpPOUEHHUAT JAHBK CC U3UHMCIIABA HA faszaTa Ha JJAaHBYHHMTE CTABKM, KOUTO C€ OYaKBaT 1a
6bar AelicTBalM, KOraTo aKTHBBT CC PEau3npa Wik 3aAbIDKEHUETO CC MoracH. EdextnT
BBPXY OTCPOYEHHs [JAHbK OT MPOMAHA HA JAHLUHWTE CTABKM CE OTHHTA B oTyeTa 3a
NPUXOTM M PAsXONM, C W3KITIOUEHWE Ha ClydauTe, KOrato ce OTHacs 1o CYMH,
TNpeBAPUTENIHO HAYMCIICHN WITH OTUETEHH MPEKTHO B coBGCTBEHHSA KarTal.

OrcpoueH JaHbuCH aKTHB Ce NpHU3HABA CaMO [0 pasmepa, A0 KOWTO € BEPOATHO
HOMY4aBaHeTo Ha ObIelr JaHbUHH neyanGu, cpemry KOMTO MOXKE /ia ¢€ OMOJI30TBOPST
HEM3MON3BAHKTE JAHBUHE 3aryOU WK AaHbyeH KpeauT. OTCPOMEHHTE TaHBIHN AKTHBH Ce
HAMAJISRAT B CHOTBETCTBUE C HAMAIEHHETO HA BEPOATHOCTTA 33 Pea/lM3upaHe Ha MaHbYHA
MOJN3H.

(p) CaeTOBOHE NPEITONOKEHIS U TpUGIM3NTETHH CIETOBOIHI NPEIeHKH

TpriosenueTo Ha MexTyHAPOZIHHTE CHETOBOMIHM CTAHAPTH U3UCKBA OT PEROBOCTEOTO
712 TIPUJIOIKH HSIKOM CHETOBO/IHH PEATIONOKEHHS 1 puGIIM3HTEITHI CUCTOBO/IHN MPELICHKH
MIpH M3rOTRSIHE HA TONMUIHMS KOHCONMIMPAH (WHAHCOB OTYET M NPH ONPEACISHE HA
CTOWHOCTTA HA HAKOM OT aKTWBWTE, TACHBHTE, NPUXOMMTE M pasxoiute. Beumuku Te ca
M3EBPLICHH HA OCHOBATA HA Haji-106paTa NpeLeHKa, KOITO € HAlPaBeHa OT PLKOBOACTEOTO
KbM JATATA HA WBOTBSHETO HA KOHCONMIMpaHms (uiancos otuer. JledicTautenture
pesysTaTy GHXa MOLJIH JIa CE PAs/IMyaBar OT NPEICTABEHHTS B HACTOAIMA KOHCONMMPaH
(hUHAHCOB OTHET.

(¢) Order 32 NAPHYHUS NIOTOK

TTpueTa MOHTAKA 33 OTUHTAHE U NIPE/ICTABSHE HA NAPUIHNTE HOTOLM MO MPEKMA METOA.
TMapuynuTe TOTOLM Ce KIACH(PUIMPAT KaTO NaPHHIHM NIOTOLM OT:

e  OmnepaTusHa AeHHOCT

o  upecTHLMOHHA JeliHOCT

o  dunaHcoBa AeHHOCT

B Otuera 3a napuuHuTe NOTOLH HAMA COOPHH CTATHH.

(1) OTHeT 32 IPOMEHUTE B COOCTBCHUA KAHTAN

TIpueTa e CUETOBO/IHA MOMMTHIKA /1 € M3rOTRS OTYETA UPes BKIOUBAHE Ha ¢

Herna meuanta u 3aryba 3a nepuona

Callz10To Ha HepasTpeleNeHaTa Mevanta KakTo H IBHAKEHUATA 32 IEPUOAA

BouKy CTATHH Ha TPUXOW WM Pasxoay, nevanta wiM 3ary0a, KOWTO B pesyiItar Ha
neiicrauure MCC ce mpu3HaBar JUPEKTHO B coGcTBEHHS KanuTall.

KyMy/iaTiBeH epeKT OT NPOMEHHTE B CYETOBO/IHA NONMTHKA U (byHIaMEHTaTHM IPELIKA B
cworperersue ¢ MCC 8.

TIpeXBBLpIsIHE U PasnpeeNeHe Ha KTl MEAY COGCTBEHUIIUTE.

HacThMUIHTe NPOMEHH B PE3YITAT HA BCHYKM M3MCHCHHME IO BCMUKM EICMEHTH HA
coOCTBeHHUS KanuTail.

HaCTOALETO NPUAOKEHHE & HEPa3AENHa UaCT OT MeXAMHHIAT KOHCOAMAMPaH ®uHaHcos OT4eT
Ha MEH MHBECTMBHT IPYN AlL ke 31/03/2009r.
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[image: image10.jpg]MEH WMHBECTMBHT I'PYITAJl (npasonpuemini na ®UA BBITAPUA AJl)
MEXAUHEH KOHCONMMAWPAH ®UHAHCOB OTYET
3A TIEPUOJIA KM 31 mapr 2009r.

3. Jipyrn onosectsiBaAHAS

TIpomens B CYETOBOIHA MOTMTHKA U KOPEKIHSI HA IPEIKH
HsimMa npoMsHa B CHETOBOIHATA MOJHTHKA M KOPEKLIMU HA IPEIIKH .
Yc/10BHH AKTHBH H NACHBH

Hsama knacoBe yCIIOBHU aKTHBH H TIACHBH.

Mexanuen Koncoanaupan or4er

MeskaunimsT KOHCOTMAMPAHUST (PHHAHCOB OTYET Chbpika (UHAHCOBA MH(OPMALMS 32
AbiepHOTO ApyKecTBo FOHakTia Kenerpakursue Exp Jupensmvmbar OOJL. Otuerst e
CHCTABEH , CHIIIACHO M3nckBanusta Ha MCC 34 — Mexcuunnu Konconuupann OtueTu.

B KOHCOIHAHPAHHAT OTYET €A CHA3EHN BCHYKH KOHCOIHIANHOHHH NPONeypH:

EJIMMUHMPAHH ca BHTPELIHO - FPYTIOBUTE CAINIA, KAKTO K GaslaHcoBaTa CymMa Ha HHBECTHLMATA
Ha npeATpuATHETO Matika ,,Men Musecrmbut Ipyn™ AJl(mpaBonpuemtnk) Ha“®na
Buarapus’EAJL, cpelily eTMMUHHpPANE Ha Je1a My B KaliuTana Ha JbIIEpPHOTO NPEeiNpUATHE
Omaiiran Kpuerpakursie Enn Jusersmvenr OO]] i vepeanusupatuTe nevantu u saryou or
BBTPEIIHO — IPYIIOBUTE CACIIKHU.

EnuMuHUpaHu ca cIeHUTE BHTPEIIHO — FPYNOBY cajiia:

B akrtuBa Ha Gananca:
- Bamancopata CTOHHOCT Ha MHBECTHLIMATA B pasmep Ha 187 xuiyesa;
- JIpyrHt B3eMaHus OT CBbP3aHH IPSNPUATHs B pasmep Ha 40 xun.iesa.

B macuBa Ha Gananca:
- KanuransT Ha JbLIEPHOTO APYIKECTBO B pazMep Ha 339 XuILjiera;
- Harpynany neuantu u 3ary6u OT MHHQJIH TOJMHH B PA3Mep Ha 23 Xusl.nesa
- Texyma 3ary6a B pasmep Ha 8 Xusiau Jiesa
- JlpyrH 3aXbIDKEHHs KbM CBBP3aHH NPEANpHATHS B pasmep Ha 40 xuii.iesa

M34HCIeHO € MATIMHCTBEHO yuacTue kbM 31.03.2009r. B pasmep Ha 125 xun.nea.
®unancosusT pe3ynTar kb 31.03.2009 e oTpuuatenen B pasMep na 12 xuiyiesa, cnej
H3BK/AHE HA MATIIMHCTBEHOTO yyacThe.

4. CrouTus cie) a Ha fananca

Hstva HACTHIMIIM KOPUTHPALLM M HErOPHIMPALK CHOMTHS Cle/| AaTaTa Ha Ganaunca

M3nbIHATENSH IUPEKTO
Maraanuiu Maprap@igC T,
POy
A2
Haaonu.\ewpamenna wacT ot MesmauHHIAT KoHconnanpan duHancos Otiet
IEH MHBECTMBHT rPYN Afl Kb 31/03/2009r.
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