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Wupusngyanen Cuerosogen Gananc
KbM 30 ronu 2009 roguna
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B xupas. B xuns.
Herexymu aKTHBH 629 628
Marepuansa 3.la 376 375
Hemarepuannu 3.ia Y 0
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OTCpouCHH JaHBIU 41 41
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Pesynrar 32 Tekymara roaHa 3.1n (12) 50
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JIpyry HETEKYIIM NacHBx 3.1le 41 31
Texymu nacnsu 135 134
THProBeku U APYTH 33 XbIDKCHAS 3.1e 135 134
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MEH WHRECTMEHT TPVIT AT
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[euanGa/3ary6a 3a rogumara

ikem 30 rorm 2009 0 0 0 (12) (12)

JCaJmo xbm 30 onn 2009 700 18 211 (326) 603
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1. TIpuiosenusi KM KOHCONMANDANH GHHAHCOBH OTYETH

(a) O6ma undopmanus

MeEsKIHHUAT HHAMBHAYATEH (MHAHCOB OTYET BKJIOUBA OTHET  HA JIPYKECTBOTO Men
Wnsectmbar Ipym” AJl(npasonpuemunk) Ha“dua Boarapus”EAJL .

Ochoprata feifHOCT Ha JPY/KECTBOTO € B obnacTra Ha TOKyIKaTa npogaxGara Ha
HEIBKUMU MMOTH, MAPLENM M 3eMeeNcka 36Ms, OTAABAHE MOJ HaeM Ha VIMYLLECTBO,
KAKTO W KOHCYJITAHTCKH yCIyTH.

Men Hupectysut ['pyn” AJL(npasornpremunk) Ha“dua Boarapus’EAJl e Bnucana B
perncThpa Ha THPTOBCKHMTE NPYXKECTBA HPH Coduifckn Tpajicku CbJl € PeLeHne Nel or
31/03/2005 o d.u. 3662/2005 r., napr. Homep 92302, Tom 1203, per. 1, ctp. 89,
BYJICTAT 131401376 ¢ yupeautenen kanutan or 50 000 Je., pasnpeaenct B 5000
OGHKHOBEHHH MOMMEHHM AKIMA ¢ MPABO Ha riac ¢ nomunan 10 siepa Beska efa.
JIpyKecTBOTO Ce YNPABIsBA H MpeCTaBsBa OT Maranisu Hukonaoc Mapraputi.

Men Unpecrmbat Tpyn” AJl(npasonpuemmik) Ha“Dua Buarapus”EAJL (JlpyscectBoTo)
e akuponepno apyxectso 100% uactHa cobereenoct. EfHOMMUeH COOCTBEHUK HA
karmrana e “@ua Kopropeiiursa” AJ] — I'bprus.

C pemenne Ne2 ot 10/10/2005 na CI'C, kanuTasna Ha ApY’KECTBOTO € YBEIUUCH OT 50 000
B Ha 250 000 nB., KaTO ca W3JaJeHH HOBH 20 000 nouMEHHM aKUUM ¢ Npaso Ha rjac ¢
Homuuan 10 neBa Beska eaHa.

C pewenne Ne3 or 09/10/2006 na CI'C, KanTasia na ApyIKECTEOTO © ysenuuet ot 250 000
78 Ha 700 000 nB., pasnpenenedn 8 700 000 Gpost NOMMEHHM AKLMHM C TPABO Ha Trnac
HOMMHAJIHA CTOMHOCT | JIeB BCSIKA €JIHA , YPE3 M3/1aBaHe Ha HOBU 450 000 6posi NOMMEHHA
aKLyK C IIPABO Ha IJIaC C HOMHMHAJI | JIeB BCsKa €f1HA.

C pewenne Ned or 04/ 12/2006 ma CI'C e Bhucana MpoMsHA Kato JPYIKECTBOTO
NpOIBIKaBa AeHHOCTTA CH KaTo aKIMOHEPHO APYIKECTBO C dupma “®ua Bearapus” ALL
Brycana e ¥ POMAHA Ha Bija HA aKIMKTE OT NOMMEHHH © NPaBo Ha r1ac Ha Ge3HannuHl
AKLWH.

C pewenne Ne 5 or 16/04/2007 na CI'C, npyKecTBOTO CTaBa MyOIUYHO M0 CMUCHIA HA
4,110 or 3MTILK.

C pewenue Ne 6 ot 03/08/2007 na CTC ce 3aMyaBa KaTo 4ICH Ha ChBETA HA IMPEKTOPHUTE
Msabena Xpucroba BoxkmuKoBa 1 ce BIMCBA HOB 'ICH HA CbBCTA HA nupexropute Credan

Heanos I'eoprues.

C pemenne Ne 7 ot 14/11/2007 Ha CI'C ce 3anMuaBa KaTo WieH Ha ChBETA Ha IMPEKTOPUTE
Credan Meanos [coprues 1 ce BIMCBA HOB WIEH HA CHBETA Ha ampexropute M3abena
Xpucrosa boxuukopa.

Ha 04.07.2005 e cimoueHo criopasymenne Mexay OOumwHa Xampxuaumoso u “,Men
Hnsectmnit Tpyn” AJl(npaonpuemuik) Ha“dua Buarapus”EAJL, ¢ KOETO CTpaHHUTE Ce
chTacABaT , ue e OOEAMHAT OOLIMTE CH YCHNUS B PCAM3UPAHCTO HA [IPOSKTHTE
“Texnonapk - c.Konpupiien™ 1 “BakaHIMOHHO cemiie — C. Konpusnen”.

Ha 13.07.2005 1. ,Men Hupectmpnr Ipyn” AJl(npaonpuemiuk)  Ha“®na
Buarapus”EAJ] cbBMeCTHO C o6mpHa XaDKuIUMOBO Yupe/siBa JABLICPHO APYKECTBO
“[Omaiitin KoHcTpakurbHe eHa JuBensnmMbHT” QO] cbe CTPOUTEIIHA, MHBECTHLUOHHA 1
HHOKEHEPHHTOBA JeHHOCT. JIBIIEPHOTO APYIKECTBO © PErHCTPHPANO B B1aroeBrpaackusT
OKpBIKEH CbJI N0 PUPMEHO /e710 No 893/2005. ot 13.07.2005 r.., napr. Homep 397, ToM 11,
crp. 35, BYJICTAT 101685476, ¢ yupeautenen kanurai or 5000 sie., pasnpeaenen Ha 100
ATa 1o SOJB., PasmpeNciien My iy ChAPYKHULMIC KAKTO CIICABA - »-Men VHBeCcTMBHT
Tpyn” AJl(npaBonprueMHHK) Ha“Dua Buarapus”EAJ] - 55 ana 1o 5018 papHABSILM CC HA
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2750 neBa 1 06MMHA XamKAAMMOBO — 45 1sina 110 5018 paBHABAIIM CC Ha 2250 nepa.

C pemenne Ne 574 o 13.02.2007 na baaroesrpasicku Oxpbaxen Chl ce BOKCA yBEIHYCHHE
Ha kanutana Ha “IOnaiitua  KoncrpakursHe ensi JMBebIMbHT” OOJI ot 5000 nepa Ha
339000 nepa, ¢ koero ,Men Husectmbrr I'pyn” AJL(npasonpuemuuk) Ha“®na
Brarapua”EA]J] sanucsa HoBu 3 680 msina no 50 neBa Beekw, BB3IM3AIM Ha oOwA
croiinoct 187 000 nesa.

(6) MpraoxaME CTAHAAPTH

To3M  KOHCONMIMPAH TOAUIUEH (UHAHCOB OTHET € MW3FOTBEH B CLOTBETCTBHC C
MesiIy HapOIHUTE CTAHIAPTH 32 GHHAHCOBH OTHETH.

PHKOBOJICTROTO HE € YCTAHOBMJIO CHLICCTBEHH PAsMKN MENly CTOHHOCTTA HA HETHHTE
AKTHBM M (JHHAHCOBMS PE3y/ITAT 32 FOIMHATA, KAKTO €A OTHETEHH B TO3M KOHCONMAMpAn
(HHAHCOB OTYET M KaKTO GuXa GHIIM OTUCTEHHU CLINACHO MC®O, ripuetu o1 EBponeHckus
Chio3, TpIoXKKMHU 32 2009 ., TaKa KakTo ca my6nukyBasu B Oduupaiius BECTHAK HA
EBporieHcKus Chio3 HA AHITIHACKH E3HK.

(8) Ba3a 3a H3roTBsiHE
KOHCOJMIMpaHNs (PHHAHCOB OTHET © M3TOTBEH B XM siesa. Karo 6asa 3a U3TOTBAHE €
M3MON3BAHA HCTOPHYECKA LieHa, (DHHAHCOBMAT OTYET € W3rOTBEH B HALMOHANHATA BAJlyTA
1a PeryGruka Bearapus - Gearapeku nes. OT 1 suyapu 1999 romuna GHArapeKUAT JIEB € ©

(uKcHpaH Kype KbM €BPOTO: 1.95583 nesa 3a 1 eBpo. TOUHOCTTa HA CyMHUTE NPEACTABEHH
BHB KOHCOMHANPAHHA (HHAHCOB OTHYET € XHJsK GBIrapeKu siesa.

Jlata Ha MEKIMHHUAT (HHAHCOB OTUET: 30.06.2009r.

2. OcHOBHH eJIeMeHTH HA CYETOBOAHATA MOJIHTHKA

(a) Omepanuu ¢ YyKAeCTPAHHA BATYTA

ClieikiTe, OCHIIECTBABAHM B UY)KIECTPaHHA BATYTA €4 [PCH3MHCIABAHM B JEBa 11O
BalyTHHS KyPC Ha LeHTpanHaTa GaHKa B JICHs Ha Cle/IKaTa. TlapuyHuTE AKTUBH U NACHBH,
JIEHOMUHUDAHH B Uy)KIECTPAHHA BAJyTa KbM JaTaTa Ha Gananca ca PEUsUHMCICH B JICka
0 3aKTIOUMTENHIS BATyTEH KYpC Ha LEHTpanHata GaHKa KbMm 30 1onn 2009 roauna.
TTpoM3THYALLHTE OT TOBA KyPCOBH PA3/IUKH Ca [IPH3HATH B OTHETA 32 JOXOAHTC.

(6) IMOTH, MAIINHH, CHOPBKEHU H obopynsane

KaTo UMOTH, MALIMHU H CHOPEIKEHHS Ce OTUHTAT AKTHBH KOMTO OTTOBAPST Ha KPHTEPHHTE
Ha MCC 16 ¥ MMaT CTOMHOCT MpH MPUAOOMBAHETO PaBHA WM TMO-BHCOKA OT 700 ne.
AKTHBHTE, KOMTO WMAT CTOMHOCT MO-HMCKA OT TOCOYGHATA Ce OTHMTAT KATO TEKYLIH
pasxoau 3a Tepuoia Ha NpuioOWBaHe B CHOTBETCTBHC C opobpenaTa CUeTOBOLHA
NONUTHKA. Beekn MMOT, MALIMHA M ChOPHKEHHE C OLICHSBA MpH NpUIoGHBAHETO MY [0
LleHa Ha TIPHI00MBAHE ONPE/IENeHa B ChOTBETCTBHE C UMCKBAHUATA HA MCC 16.

JIpy’KecTBOTO € NpHeno 1a oT4uTa FIMOTHTE, MAIIMHHTE, CHOPBIKCHHUATA 1 oGopyaBaHeTo
b cporsercteie ¢ MCC 16 no uewa Ha mpunolusane 6e3 BCHYKH HATpylaHu
aMOPTH3ALMOHHY OTYHMCIICHHS M HATpyTana 3ary6a ot o0e3ueHKa.

TocTe Bl Pa3XO/f CBHP3aHH € OTIENEH HMOT, MALLIHA, CHOPBIKCHHE 1 oGopyasane ce
oTuMTAT B yBENMUCHME Ha GajaHcoBaTa CTOMHOCT Ha AKTWBA, KOraro € BEPOATHO
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NpeAnpUATHETO 1a NpPUAOOME MKOHOMHYECKM H3TOJM HAj IbPBOHAYATHO OLEHeHATa
cramjapTHa e(eKTHBHOCT. BbB BCHUKM OCTaHANM CIlydaum TOC/IEJBAIMTE PasXOfH ce
OTUMTAT KATO TEKYIUH 32 ICPHOJA.

HeTekylure MATEPHAIHH aKTHBH Ce aMOPTH3MPAT TO JIMHEHHKA METOX 3a NepHoja Ha
OUAKBAHMSA TONIE3EH FKUBOT, OTIPE/IENIEH KbM MOMEHTA Ha MPUI00MBANE HA AKTHBA.
CpeJHHMST NOJE3eH JKMBOT B FOJMHU 3a OCHOBHHTE IPYNIN HETEKYIM MATCPUATHH AKTHBH,
€ KaKTO ciie/ipa:

[pyna Tonnnn

CbopbiKeHHs 25
KommioTpy 1 nepugepHu yerpoicTsa 2
CTOnaHCKU HHBEHTAp 6.7
Jpyrn IMA 6.7

3eMHTe M Pa3XOAuTe 3a NpPUAOOMBAHE HA JBATOTPAHHM AKTHBM HE CE aMOPTH3WpAT.
M3no3BanuTe aMOPTH3aLMOHHN HOPMH, CE OCHOBABAT HA H3UMCIICHHS NOI3EH XKUBOT .

(8) Herexymu HeMaTepHAJIHH AKTHBH

Karo HeMaTepHATHUTEe aKTHBH Ce OTYHTAT AKTMBM, KOMTO OTrOBAPST Ha ONPEENCHUETO 3a
HeMaTepualieH akTUB M OTFOBAPST HA KPUTEPUHTE 33 OTYMTAHe HA HEMATCPHANHW AKTUBH
opmymmpanu 8 MCC 38.
T1pu NpHOGHBAHETO UM HEMATEPHAIHHTE AKTHBU CE OTYUTAT 110 ceGecTORHOCT.
HeMaTepuaHuTE aKTUBH C& OTYMTAT Cliejl IPUAOGHBAHETO MO ceGeCTOHHOCT HamaeHa ¢
HATpYNAHATA AMOPTH3ALMS H HATPYMAHH 3ary6H oT 06e3leHKa.
AMOPTH3UPAT C€ 10 JIMHEHHMs METOJ| 33 CPOKA Ha OTPE/ICICHHSL [IONIC3CH JKUBOT.

(r) OGesneHKa HA HETEKYIH MATEPHAIHH AKTHBH

Tlpy Hanuume Ha CHOUTHA U POMSHA B OGCTONTENICTBA, KOHTO HHIMKHPAT, He GanaHcosara
CTOMHOCT Ha ABATOTPAHHUTE MATCPHATHN M HEMATEPHAIHH AKTHBH, © HCBB3CTAHOBAMA B
pamKwTe Ha JeiiHocTTa, co M3BBLpUIBA obe3iienka. arybara oT obesuenKa ce Mpu3Hasa 3a
cymara, ¢ KosTo GajaHcoBaTa CTOHHOCT HaIXBBP/IA BB3CTAHOBHMATA, KOATO MPe/ICTaBIABA
0-BHCOKATA OT HETHATA NPOJ@WKHA LEHA Ha aKTWBa M CTOWHOCTTA My B yrotpeba. 3a
Le/IUTE HA U3MEPBAHETO Ha 0G3LIEHKATa, AKTHBHTE CE PPYIUPAT /10 Bb3MOIKHO HAaH-BUCOKA
CTereH Ha AHATATHYHOCT, 33 KOSITO Ca HAJTHIIE HACHTH(HLMPYEMI ITAPHHHHU TIOTOLH.

BuB Bph3ka ¢ pasniopeadute Ha MCC 36 "Obesnenka Ha aktien" JIpyiKecTBOTO cuuTa ue:
1.He ce ouaKBa 1a HACTBIIAT HEraTHBHI M3MEHEHNs B CpeaTa, B KOSTo paGoTH.
2.Burpewnure oT4eTM Ha JIpy)kecTBOTO HE TOKA3BaT BEPOATHOCT 3a HamalsBaHe Ha
HKOHOMUYECKATA H3rOMIA OT MPUTEKABAHMTe AKTHBH - Ha 6a3a Ha MPOrHO3UTE 3a JeiHOCTTA
Ha JIpy»ecTBOTO.

(1) inBecTHUMN B ALIEPHH , ACOUMUPANH TPCANPHIATHS H MATUHHCTBEHH A5110BE

CJIeIHOTO BLIEPHO APYHKECTBO € KOHCONMUPAHO MPH H3MOJI3BAHETO HA METONL HA
MBIHATA KOHCONMMAALUSL.

HacTosAwero NpHIoKEHHE CIIE/BA a C¢ PAa3IICKIA KaTO HEPA3ICTHA HacT 0T Mencunnnst @uuancon OTHET KbM
30/06/2009r, va MEH UHBECTMBHT TPYIT AJL
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MEH UHBECTMBHT TPYIT AZT
MEXAUHEH ®UHAHCOB OTYET
3A TIEPUOJIA xem 30 1o 2009r.

Jpuiepno JIpyskecTso % JMpeKTHO yyacTHe B KANNTAIA
Kom 30/06/2009/Knm 31/12/2008

tOnatitun Kepnerpakirsre eng Jusenonmbur OO 55% 55%

AcoUUHpaHo JIPYIKECTBO

Hsnarencrso BEPTUHA T'bpuus 2% 2%
(e) MHBeCTHHHOHHHE HMOTH

JIpy’KecTBOTO He OTYHTA MHBECTHLIMOHHY MMOTH chriacHo MCC 40.
(:x) CTOKOBO-MATEPHAIHH 3a0ACH

CTOKOBO-MATEPHUATIHH 3aNlaCH Ca KPATKOTPaiH) MaTepHaTHK aKTHBH 10J opMara Ha:
Matepuay, npuAOGHTH IIaBHO Upe3 TIOKYIIKA U NPEJHASHAYEHN 33 PEKH NPOAAKOH.
MarepuasiuuTe 3anacu ce OUEHsBAT MO MO-HHCKATA OT JOCTABHATA CTOMHOCT WM HeTHATA
peaisupyeMa CTOMHOCT.

JloctaBHata CTOMHOCT BIJIIOUBA CyMaTa OT BCHYKM PasXOAW MO  3aKyIyBaHeTo,
npepaboTkaTa, KaKTO M JPYrH pPasXO/d, HAamlpaBeHH BLB BPB3KA C JOCTABAHETO MM IO
CErauHoOTO ChCTOSHUE H MECTOMOIOKCHHE.

B nocrnienctsue ce BIOYBAT B OTYETHATA CTOMHOCT HA TIPOJIAZIGHUTE CTOKH HPH Mpojakba
10 METO/a “‘CPe/IHO-NPeTerieHa CTOMHOCT” Ha MOCTHIMINTE MATEPHATHU 3aacH.

(3)THproBexH u APYru B3CMAHHS

Karo kpemurtm W B3eMaHMs BBL3HMKHAAH MBPBOHAYATHO B NPEANPHATHETO CE
KJIACH(UIMPAT B3eMAHHS BH3HHKHANN OT JUPEKTHO NPEAOCTABIHE HA CTOKH, YCIYTH, apy
WIH MapHuHH eKBUBATICHTH Ha IEOUTOPH.

TIbpBOHAYATHO TE3U B3EMaHUs U KPEJIHTH CE OLIGHABAT 1O CeBECTOMHOCT.

Crienl MbPBOHAYANHOTO TIPU3HABAHE KPEJMTHTE M B3EMAHMSTA OT KIMEHTH U JOCTABUHLIH,
KOMTO ca 6e3 (PMKCHPaH Majie’k ¢e OTHMTAT [0 ceGecTOMHOCT.

KpeauTute U B3eMaHHATA OT KIMEGHTH M JOCTABYMLI, KOMTO ca ¢ (HMKCHPAH Najex ce
OTYUTAT 1O AMOPTH3UPAHATA KM CTOWHOCT. E(DEKTHBHMAT JHMXBEH MpPOLEHT €
OPUTHHAJIHHAT MPOLICHT ONPEJIENIEH ¢ IOroBopa.

KoM natata na xomconuaupanus (PHHAHCOB OTUET Ce MPABH MPETVIE 3a ONPE/ENHe Ha
obesteHka or HechOupaemocT.OnpezensHero Ha obe3leHkaTa ce u3BbpIIBA Ha 0Gasa Ha
MHAMBH/IYAEH NOJXO0J 34 BCAKO B3GMAHE [0 PEIICHHE Ha PHKOBOICTBOTO.

JlanbuuTe 3a BB3CTAHOBSBAHE CE NMPEJCTABAT MO OPMIHHAIHHS pasMep Ha cymara Ha
B3EMaHETO.

OTcpoueHHTe JaHBYHH AKTUBH Ce NPEACTABAT ChC CTOHHOCT ONpENeNieHa ChITIACHO
pasmepa Ha BpemeHHHTE pasiuku. OTCpPOYCHMTE NAHBLM CE OCYCTOBOJABAT 3a BCHYUKH
BPEMEHHH Pa3iiKi MEXIy JAHbYHATA OCHOBA HA AKTMBATE M IACHBHTE ¥ TAXHATA
MpeHOcHa CTOMHOCT KbM JlaTaTa Ha KOHCOJMAMPAaHUs (UHAHCOB OTYET, KAaTO CC H3MO3Ba
GaIaHCOBHS METO/] Ha 3a(bJUKSHHATA. 3a ONpPEeNsHe Ha OTCPOUCHHTE JAHbLM Ce I0JI3BaT
OYAKBAHMTE TAHBYHM CTABKH, )EKTHBHH NMPH TAXHOTO GBACIIO peanusupane. AKTHB Mo
OTCPOYEHH JAHBLM Ce MPH3HABA [0 CTENeHTa, N0 KOSTO € BEpOSTHO jga Mma Obiema
obnaraema nevanba, cpeiry KOATO Jia MOTAaT jia e M3MOJN3BAT HAMATAEMHTE BPEMEHHU

Hacrosiero npuiokenne cesa a ce pasriiexia karo Hepasjenia vact or Mexaunuuar ®@unancos OTHeT KbM
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pasnuku. OTCpOUEHH JAHBLM Ce NPU3HABAT KATO MPHXOM WIH PasXOJl U Ce BIIOUBAT B
HeTHaTa revanta uiH 3ary6a 3a Nepruoja, OCBEH B Clly4anTe, KOraTo AaHbLMTE IPOH3TAYAT
OT OTIEpALMH WK CHOWTHSL, TIPH3HATH TIPE3 CHULS WM APYT OTUETEH NEPHONL MPEKTHO B
kanutana. OTCPOYEHHTE JAHBLM CE OTYMTAT JMPEKTHO B KaruTalla, KOraro JaHbKbT Ce
OTHACS /IO NIepa, OTUETEHM TIPE3 CHILUSL KM TPe3 PasiHUCH OTHETEH NepHOJL AMPEKTHO B
KanuTana.

JpyruTe B3eMaHUs CE NPEICTABAT 10 ceGeCTolHOCT.

Kato KpaTkoCpOUHH CE KIaCHQUIMPAT B3EMAHUsI KOMTO Ca:

- Ge3 duKcUpan maaeK

- ¢ QuKCHpaH MajeK W OCTATHUEH CPOK 1O NAfekKa JIO eIHa TOAHHA OT Jarata Ha
(uHAHCOBMS OTYET

KaTo ABIrOCPOUHH ce KIACHULMPAT B3CMAHHS, KOUTO Ca ¢ (PHKCHPAH MaNIek U OCTATYCH
CPOK [0 NaJieska Hajl €A TOIMHA OT JaTaTa Ha ranexa.

TBHProBeKnTe U APYTH B3eManus ca MpeaCTaBeny 1o TAXHATA HOMUHAIHA CTOMHOCT KaTo ce
[pUCTIajIHAT BCMUKH 3ary0u T 0be3LeHKa.

(u) [apuunu cpecTBA M HAPHYHU CKBHBAICHTH
TTapuuHu CPECTBA BIUIOUBAT Callia [0 KACOBH HAUUHOCTH M GaHKOBH CMETKH.

(x) OUHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE MHCTPYMEHTH Ha J[PY’KECTBOTO BKJIOUBAT MApUYHM CPEACTBA B Gpoit u 1o
GAHKOBH CMETKH, B3EMAHHs ¥ 3aj(bokeHns. PBKOBOACTBOTO Ha JIpyXKeCTBOTO CHuTa, e
CnpaBesMBaTA LeHA Ha (DMHAHCOBWTE HMHCTpyMeHTH ¢ Gnmska 1o GanancoBaTta MM
CTOMHOCT.

Banyren puck
BarnyTHuTe CHENKH Ce OCHIIECTBABAT B €BPO. JIpy/KeCTBOTO He W3MON3BA CHCUHMATHHK

(pMHAHCOBM MHCTPYMEHTH 33 XeJDKMpaHe Ha PHCKA, ThA Kato ynorpebara Ha MONOOHH
(MHAHCOBH HHCTPYMEHTH He € o0nuaiina npakTuka B Peny6nuka Bparapust.

Kpenuren puck

DHHAHCOBMTE AKTHBH, KOWTO TMOTEHLHANHO U3yiarar JIpyKecTBOTO HA KPEAUTEH PHCK, ca
NPEMMHO B3eMaHMA N0 NpoaaKGH. J[PY)KeCTBOTO € W3/ONEHO HA KPEAUTCH PHCK, B
Cotyuaif Ye KIHEHTUTE HE M3IUIATAT CBOWTE 3aibmkenus. llonmukara va JIpy»KecTBOTO B
Tasy OBACT € HACOUEHA KbM OCHLIECTBSBAHE Ha MPOAAKOH HA CTOKM W yCIYTH Ha KIHCHTH
¢ TIOAXO/AIA KPE/IUTHA PEMyTALs.

(;1) OcHoBen KanuTajl

OcHOBHHAT KaruTan Ha J[Py’eCTBOTO € 3amuca M0 WCTOPHHECKA LEHa KbM JaTaTa Ha
perucTparys.

(M) 3axbKEHHS

Knacudumpane Ha 3a1bDKeHAATA:

o Karo KpejuTH M 3aJBLDKCHUS BB3HWKHAMM [BPBOHAYANHO B NPCANPHATHETO CC
KNACH(HMUMPAT 3aBIUKEHH BB3HHKHAIA OT JMPEKTHO NPEJIOCTABAHE Ha CTOKH,
YCIIYTH, TIAPHU M NAPUIHH €KBHBANCHTH OT KPEHTOPH.

TOAICTO MpHIOKEHHE CICABA 1 Ce PASTICHAA KATO HEpAYIEHa HacT 0T Mesmnar Gunancop OTier KM
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[THPBOHAYAIIHO TE3M 3aABJKEHHS M KPEJUTH CE OLEHSBAT 10 Ce0eCTOHHOCT.

Crie/l IPBOHAYANHOTO [PH3HABAHE KPEMTHTE W 3aBJUKEHMATA KbM KIMEHTH W
JIOCTABYHMLM, KOMTO ca 0e3 PUKCHPaH Najiexk Ce OTUHTaT o ceGecToHHOCT.
KpeauTHTe 1 B3eMAHHMATA OT K/IMEHTH M JIOCTABUHMIM, KOMTO ca C (DUKCHpaH majex ce
OTYHTAT MO AaMOpTH3UpAHATa WM CTOHHOCT. EQEKTMBHMAT JIMXBEH MNpPOLEHT €
OpPUCHHATHUAT TPOLEHT OMpPE/IENeH C 10r0Bopa.
e  3agBDKCHHA KbM MEpPCOHAIl M OCHTYPHTEHW OPraHMnaium ce knacuduuupar kato
3aIBMKEHUS HA IPENPHATHETO 1O NIOBOJL HA MUHAT TPY/1 NOJIOXKEH OT HAETHs NMepCOHANl 1
CHOTBETHHTE OCHI'YPUTE/THA BHOCKH, KOMTO C& H3UCKBAT OT 3aKOHOJATENCTEOTO. ChrilacHo
nzucksanmaTa Ha MCC ce BIJIIOYBAT M HAYUCTIEHUTE KPATKOCPOYHHM JOXO/IM Ha [iepcoHana
© MPOM3XOL HEeTION3BAHH OTIYCKH HA IEPCOHAA M HAYMC/ICHATE Ha 6a3a Ha JeHcTBalmTe
CTABKM 3a OCHIYpSIBAHE, OCHIYPHTEIHNM BHOCKH BBPXY TE3H 10X0nH. JpyKecTBoTO HAMa
npyUeTa MOTUTHKA J1a HAYKCIISBA BJITOCPOHU I0XO/1U Ha TIEpCoHana.
e OTCpOYEHN JAHBYHM TACHBM Ce MPEICTABAT ChC CTOHHOCT ONpeiE/eHa CLIIACHO
pasmepa Ha BpemeHHUTe pasiuki. OTCPOuEHHTE JAHBLM CE OCHUETOBOBAT 3a BCHUKH
BPEMEHHM DA3IKM MEXKAy JAHBUHATA OCHOBA HA AKTMBMTE W MACHBATE W TAXHATA
PEHOCHA CTOMHOCT KbM JIaTaTa HA KOHCONMIAMPAHHs GHHAHCOB OTYET, KaTo Ce M3MoN3Ba
6amancoBHs METO/ Ha 3a/(bIDKSHHATA. 32 ONPENIC/IAHE HA OTCPOUCHHTE NaHbLM Ce TONI3BAT
OYAKBAHHTE NAHBYHU CTABKHU, eEKTHBHHU TPH TAXHOTO OhAEWO peausupane. OTcpoueHu
JIAHBIMA Ce TPU3HABAT KATO NPUXOA WIH Pa3XOll M Ce BKIIOUBAT B HETHATA medanta win
3ary6a 3a MepuOAd, OCBEH B CIlyyauTe, KOFATO JAHBUMTE MPOU3THYAT OT OMEPAIHK Wi
CBOWTHA, TIPU3HATH Npe3 ChIIMS WM JIPyr OTYETEeH MEPHOJ AMPEKTHO B KanuTalia.
OTcpoueHuTe JaHBLU CC OTUMTAT JIMPEKTHO B KanuTajla, KOTaTo JaHbKBT Ce OTHACH 10
Tnepa, OTYETEHH Npe3 ChLKs WIIH TPE3 PasiuueH OTYETeH NEPHO IUPEKTHO B KanuTasa.

e Tekymyu JaHBYHM 3aJBJDKEHUs Ca 3aJIB/UKCHUS HA TPCANPUATHETO BBB Bpb3Ka C
NpWaraHeTo Ha JAHBYHOTO 3aKOHOmATeNcTBO. IlpeacraBeHn ca Mo CTOHHOCTH B
CHLOTBETCTBHE C MPABUIATA HA ChOTBETHHS AaHBUEH 3aKOH 33 ONPEJENIHE HA CTOHHOCTT
Ha BCEKM BUJl JAHbBK.

o TIpoBM3MM Ce HAUMCIABAT N0 Haii-To6paTa MPUOIU3UTENHA OUeHKA HA PHKOBOACTBOTO
Ha NpeJNpHUATHETO MO NOBOJ HA KOHCTPYKTHBHH H TPABHM 3a/Ib/DKCHHS BL3HHKHAIN B
pesyNTaT Ha MMHAIN ChOUTHS.

Kato KpaTKOCPOUHH Ce KIaCH(PUIEPAT 3aIbIKEHUS KOUTO ca:

- Ge3 ukcupan najes

- ¢ (hUKCHpaH Najiesk U OCTATLUEH CPOK IO NAJeNa JI0 C/IHA TO/IHA OT JaTaTa Ha
KOHCONUAMpaHus (PUHAHCOB OTHET

KaTo AArocpouHH ce Kac(GULMPAT 3a/Th/DKEHHs KOUTO ca ¢ (UKCHpan najex 1
OCTaThYEH CPOK JI0 N1a/1eKa HaJl eIHA IOJIMHA OT JlaTaTa Ha Najenxa.

TlonyyeHuTe 3aeMH ITEPBOHAUAIHO CE OTPA3ABAT 11O CTOHHOCT Ha Bb3HHKBAHE, HAMalCHA
ChbC CHOTBETHUTE Pa3XOH Mo caenkara.. Ciiell MbpBOHAYATIHO OTPassIBaHe, NOIyYeHUTe
3aeMH ca NIPeCTABEHH 10 aMOPTH3HPAHA CTOMHOCT, KATO BCAKA PA3NMKa MEKIY
CTOWHOCTTA Ha BB3HUKBAHE U MOC/IEABALIATA OLEHKA C& OTpa3sABaT B OTYETA 32 MPUXOLH U
Pa3sXo/l NIpe3 Neprojia Ha BH3HMKBAHE Ha 3aeMa Ha 0a3a e)EKTUBHMUS JIMXBCH IPOUCHT

(1) Mpnxogm

JIpy’KeCcTBOTO OTYUTA TEKYLLO TIPUXOUTE OT OOMUaiiHATA IEHHOCT MO BU/IOBE ACHHOCTH.
TIpu3HABAHETO HA TIPHXOIUTE CE H3BBPIIBA NPH CIIA3BAHE HA IPHETATA CHETOBOIHA
TIO/INTHKA 32 CIICAHUTE BUIOBE NPUXOAHU:

TIpHXOAM OT MPOIAKGA HA CTOKM , M APYTH aKTHBH — TIPH MPEXBBPJIAHE COOCTBEHOCTTA H
[peaaBaHe Ha CHOTBETHUTE aKTHBH HA KyMyBayuTe.
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Tlpu M3pBpUIBAHE HA KPATKOCPOYHM YCIyTH CE MPH3HABA B OTYETA 3a HPHXONH U PA3XOLH
NPONOPLMOHAIHO HA CTENEHTA Ha M3BBPLIBAHE HA yCIyraTa KbM JaTata Ha GanaHca.
CrenenTa Ha U3BBHPIIBAHE CE ONPE/IENs Bb3 OCHOBA HA NPOYUBAHE 32 3BBPIICHATA padoTa.
Korato chINecTBYBAT 3HAYMTE/IHH HESCHOTH OTHOCHO MONYYaBAHETO Ha MPUXOA, HE Ce
TpU3HAaBa NPUXOL.

TIpuxonuTe ce OTYNTAT HA MPHHLKMIA HA TEKYIIO HauncsBaHe., OLCHIABAT CE 11O
CTIpaBe/UTHBATA CTOMHOCT HA MOJTYYeHOTO WK NOANEHKAIIO Ha MOy JaBaHe.

(0) Pazxoau

JIpy2KecTBOTO OTYHTA TEKYLIO PA3XOMUTE 32 JISHHOCTTA [0 MKOHOMUYECKH

KbM pasxoaute 3a JeHHOCTTA ce OTHACAT M (DHHAHCOBH PA3XOAM, KOMTO APYIKECTBOTO
OTYHTA ¥ ca CBBP3aHH ¢ oOHualiHaTa aeiiHoCT.

JIpy’KecTBOTO € NPHENO CYETOBOHA NOJHMTHKA Jla OTYHTA KATO M3BBHPSIHH PA3XOIH CaMo
TaKMBa PasXo/H, KOUTO ¢a SICHO OTTPAHHYEHH OT OOMUAlHATA NEHHOCT U MOPaH KOETO He
Ce 0YaKBa 1A CE MOBTAPSIT YeCTO.

Pasxonute ce OT4MTAT HA NPUHOMNA Ha TeKylo Hauncispane. OLEHABAT Ce IO
CrpaBeINBaTa CTOMHOCT Ha TLIATEHOTO KK NPEACTOSIO 34 IAAHE.

Hernute (MHAHCOBM pa3XOAM BKJIIOYBAT NPUXONM W Pasxoid OT JIHXBH M JADYrH
(DHHAHCOBH IPHXOU U PA3XOJIH.

TIpuXO/MTE OT JINXBH CE MPU3HABAT B OTUCTA B MOMEHTA HA BH3HUKBAHE, KATO CE B3eMa B
npeBi eeKTHBHHS TOXOM OT aKTHBA.

Pasxosure 3a MMXBH, BB3HUKHATA OT OTHOLICHHS 110 (DHHAHCOB JTU3UHT CE OCUETOBOMSBAT
MOCPEJICTBOM METO/IA Ha e()eKTHBHHS JTHXBEH MPOLIeHT.

() lanbuno obaarane

JlaHbKBT BBPXY Ieyanbata 3a FOJMHATA BKIOYBA TCKYL M OTCPOYeH HaHbK. TeKymmsT
JIaHBK BKITIOUBA CyMATa HA JAHBKA, KOSTO CIIe/BA JIa Ce IUIATH BBPXY odnaraema nevanoa
3a MepHo/ia Bb3 OCHOBA Ha e(peKTHBHATA laHbYHA CTABKA WM JIeHCTBAllA TAKABA B JIHS Ha
M3rOTBsIHE Ha GaslaHca M BCMUKH KOPEKLIMH BBPXY Jb/DKHMHS JAHBK 32 MHHAIH FOXHHH.

OTcpoueHHsT JaHBK Ce M3UMCIABA Ype3 MPHIIATaHe HA METOJa Ha OallaHCOBHTE IACHBH
BBPXY BCUUYKM BPEMEBH PA3UKH MEKIy 0ANMaHCOBATA CTOMHOCT CBHIIACHO CUETOBOJHUTE
OTUYETH ¥ CTOMHOCTUTE, U3UNCIICHH 32 IAHBYHH L.

OrcpoueHHsT NaHbK Ce U3UMCITABA Ha 0a3aTa HA JAHBUHHTE CTABKM, KOWTO Ce OYaKBaT 1a
ObaT aeicTBALIM, KOraTo aKTHBBT C¢ PeaM3upa HIH 3a/1bJUKEHHETO ce noracu. Edexrst
BBPXY OTCPOYCHMA [JaHBK OT TPOMAHA HA JAHBYHMTE CTABKM CE€ OTYMTA B OTYETA 3a
TpUXOM M Pa3XOlW, C M3KIIOYEHWE Ha CIydauTe, KOraTo Ce OTHacsi A0 CYMH,
TPE/IBAPUTENHO HAUMCIICHN WK OTYETEHH JMPEKTHO B COOCTBEHMS KAMUTAIL.

OtcpoyeH fJaHbyeH aKTHB CE MpU3HaBa Camo 10 pasMepa, 10 KOHTO € BeposTHO
TONyYaBaHeTO Ha OBACIIM JAHBUHM Medantu, cpelly KOMTO MOXE [a Ce OMOi30TBOPAT
HEM3MOM3BAHMTE JAHBYHH 3aryOH WM JaHBYeH KpemutT. OTCPOUCHHTE TaHBUHH AKTHBH CE
HaMaJIsBaT B ChOTBETCTBHE C HAMAJIGHUETO HAa BEPOATHOCTTA 3a PEaM3UpaHe Ha JaHbYHU
TOJI3H.

(p) CueToBOXHM NPEANOIOKEHUSI K NPHOJIMZATETHE CUETOBOHH NPEHeHKH

Ipunoxennero Ha MesayHApOAHKUTE CUETOBOIHM CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
J1a IIPUIIOYKH HSIKOU CYETOBOHH IPEIIONOKCHUS H HPUOIM3UTETHH CHETOBOIHN NIPELEHKH
NMPU W3rOTBSHE HA TOJMIIHMSA KOHCONMIWpaH (UHAHCOB OTUET M TIPH OMpENENsHe Ha
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CTOMHOCTTA HA HAKOM OT aKTUBUTE, MACUBUTE, NPUXOAMTE M pasxoaute. Benuku Te ca
M3BBPUICHH Ha OCHOBATA HA HAl-100paTa NpeUeHka, KOATO € HANPaBeHa OT PHKOBOJACTBOTO
KbM JlaTaTa Ha M3TOTBAHETO HA KOHCONHAMPAHMS (DUHAHCOB oTyeT. JleHCTBMTEHUTE
pesysiTati Guxa MOTJIM J1a CE PasIuaBaT OT NMPEJCTABEHHTE B HACTOSLIMS KOHCONUUPAH
(unancoB oruer.

(¢) Oruer 32 mapuIHUS NOTOK

IIpuera nonnTHKa 32 OTYHTAHE H IIPEACTABAHE HA NAPHUYHATE NOTOLM MO NPEKUs METO/.
TMapuunpTe MOTOLM Ce KIACH(HLMPAT KATO IAPUUHH MOTOLM OT:

e  OneparuBHa AeHHOCT

e  MupecTHLMOHHA JIEHHOCT

e  duHaHCOBA JICHHOCT

B Oruera 3a napuuHuTe MOTOLWM HiMa COOPHU CTATHH.

() Or4er 3a MPOMEHHTE B COOCTBEHHS KAMTAJ
Tlpueta e CUETOBO/HA NONMTHKA JIa C& H3TOTBS OTHETA YPe3 BKIIOYBAHE HA ©
Herna neuanta u 3ary6a 3a nepuona
Canjioro Ha HepasnpesienieHaTa neuanta KakTo u ABIKCHUATA 3a MepHoja
Beuuku cTaTHM Ha TIPUXONM MM PasXojd, nedanda wiu 3aryba, KOMTO B pe3yiTar Ha
netictpamure MCC ce npusHaBat IMPEKTHO B COOCTBEHUS KATTUTAIL.
Kymynarusen ek oT IPOMEHHTE B CYETOBOHA NONUTHKA M (YHIAMEHTAIHN TPELIKH B
cpoteercTBre ¢ MCC 8.
TIpexpbpisiHe u pasnpe/ieiente Ha KANKTal Mexk/y COOCTBEHUIIATE.
HacTbnunute NMPOMEHM B PE3YJITAT HA BCHYKH HM3MCHEHHE 110 BCHUYKH €EMEHTH Ha
COBCTBEHHS KAIATAIL

3. Jloubanutesnna nndopManus KbM CTATHHTE HA KONCOIHANPANNS (GHHAHCOB OTUCT

3.1 bananc:
(a) koM 30 tomm 2009r. m 31 gexemBpu 2008r. HereKymHm MATCPHATHH H
HEMATCPHAIHH AKTHBH BKJIOYBAT:

3emu | Komniompu . Cvopuwoice = Tpancnop Apyau | P-ousa Oduo
nus muu HPUOOD.
cpeocmea Ha JIMA
Omuemna cmoitnocm
Cammo 31.12.2008 301 5 0 90 4 1 401
TocTemmm 0 0 0 6 6
Usnesnn 0 0 0 0 0 0 0
Ipeonerka 0 0 0 0 | 0 0
Canpo 30.06.2009 301 5 0 90 10 1 407
Amopmuzayua
Canpo 31.12.2008 0 4 0 21 1 0 26
[octhmmmm 0 0 0 4 1 0 5
Hsnesnun 0 0 0 () 0 0
Cauno 30.06.2009 0 4 0 25 2 0 31
Banancosa cmoiinocm:
Banancosa CTOMHOCT KbM 301 1 0 69 3 1 375
31.12.2008 .
Banancosa ctoitnoct kbM 301 1 0 65 8 1 376
30.06.2009r.
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Jlpy>KecTBOTO HsiMa OrpaHHYCHH I1PaBa Hajl ABATOTPAHHKUTE MATEPHATHH AKTHRH
(0) ®PHHAHCOBH AKTHBH:

TIpes 2005 r. ,Men Musecrmbur [pyn” AJl(npaBonpuemtuk) Ha“®ua Brirapus”EAJ]
saKkynysa 425 6p. akuum no 30 eBpo Beska OT TAX OT m3farenctso “Bepruma”All —
Topumss, 54627 rp. Comyn, yn.”Suunon™Ne 31, Bankanckn nentsp. Kem 30.06.2009r.
GanancoBaTa MM CTOMHOCT e B pa3mep Ha 25 XuJl. JiB.

Ot 2005 r. ,Men Hupectmpur I'pyn” AJl nputexasa or kanutana Ha “FOmaiTum
Konerpakursue ena Tusensnvbur” OOJ[  ofmwo 3725 msia no 50 mesa Beekw,
BB3M3AIM Ha ofia cToitrocT 187 000 nesa. Kbm 30.06.2009r. Ganancosata UM cToifHoCT
e B pasmep Ha 187 xur. JiB.

(8) kbM 30 10mm 2009 1 31 xexemepu 2008 roxmHA, THPrOBCKHTE H APYTH B3eMAHUS
BKJIIOYBAT:

3a nepuooda 3a nepuooa
Texymum B3eMauus KbM KoM
30.06.2009 31.12.2008
Biemanust 128 156
- OT NpOA@KEH 45 45
- aBaHCH 70 71
- JaHBLH 32 BE3CTAHOBSIBAHE 13 10
- ApYTH 0 30

Bsemanusita ca Tekyu HAMAa ¢ U3TEKbI MANEK U HE € H3BBPLIBAHA 00E3LCHKA.

(r) kbM 30 1omm 2009r. u 31 gexemBpn 2008 r. nApHYHHTE CPEACTBA €A, KAKTO CJIeABA:

3a nepuoda Kvm 3a nepuooa kom
30.06.2009 31.12.2008
TMapuunu cpezctsa B Gpoii - o61wo 146 149
B neea 80 82
Bws sanyma 66 67
Tlapuunu cpencTBa B pasmiaiaTentn 7
CMETKH B N1eBa
Bcenuko napuunm cpeacTsa 153 149
(n) punancos pesyarar
Dunancos pesyman Cmoiinocm

DuUHAHCOB  pe3yJITaT  HETO  KbM (103)

31.12.2008r.

Tekyin duH.pe3ynTaT 3a rneproja KbM (12)

30.06.2009r..

@DUHAHCOB  pe3yNTaT  HETO  KbM (115)

30.06.2009r.
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(e) kbm 30 jomm 2009r. m 31 nexemnpn 2008 roguna Herexymn u TEKYWH THProBCKH H
APYTH 32bJUKEHAN

3a nepuooa kvm 3a nepuooa kom
30.06.2009 31.12.2008

Hemexywu 172 184
3aybioKeHUs 110 TIOJYYeHH 3aeMH OT 131 153
CBBP3aHM JIULA

3aIBDKCHAS BBB BPB3KA ¢ (PHH.JIM3UHT 41 31
Texyuqu 135 134
3amb/UKCHHS  KBM  JIOCTaBYMLM M 57 52
KIIHEHTH

Saabmxenus KbM OCHT'YpHTEJTHH 21 18
npeanpusTAs

3aabKeHns KbM NepcoHaa 32 22
JlaHbuHH 32/1bIDKEHNs B.Y.: 8 6
-KOPHOPATHUBEH TaHbK 0 0

- IPyTH IaHbIA 8 6
~Texyuy. 3abIDKCHHS [0 GHH.TM3UHT 10 22
Jpyry TeKyLH 3a1b/DKEHAS 7 14

3.2 Oruer 3a goxoanTte
(a) Ipuxoan ot aeiinocTra
Bun npuxon 3a nepuooa xom 3a nepuooa kom
30.06.2009 30.06.2008

Tpuxomu OT yenyru 25 9
Jlpyra npuxou ot npoaaxon 0 0
Bcuuko 25 { 9

(6) ATMHHHCTPATHBHHTE PA3X0/IH BKJIIOUBAT

Bun pazxon 3a nepuooa kom 3a nepuoda kom
30.06.2009 30.06.2008
Pa3xonu 3a MaTeprain 1 1
Pazxonu 3a BLHUIHK YCIyTH 13 74
Pasxonu 3a amopTHzaLuu S 11
Pa3xo/u 3a BE3HArPAKACHUA 13 20
Pazxonu 3a ocurypoBku 3 8
Jlpyru pasxoau 2 6
Bemuko 37 120
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(B) DHUHAHCOBH Pa3X0AM HETHH

3a nepuooa kem 3a nepuoda kom
. 30.06.2009 30.06.2008
Pazxonu muxeu 0 0
Pasxou Taxcn 0 2)
O6mo dunancosn pasxonu [ ?

3. Jlpyru onosecrsiBanus

TIpomenn B CYETOBOHA HOJHTHKA H KOPEKIHs HA FPEIKH
Hama MPOMsIHA B CYCTOBOAHATA MMOJMTHKA H KOPCKLHH HA TPCIIKH .
YcnosHu aKTHEH H DACHBH

Hsva xiacoBe yCIOBHY aKTHBY ¥ ACHBH.

4. CrbuTus cinen aarara ua Gaxanca

Hana BaCTSIR KOPREHPIIG B ROTOPRTHPRu ChORTIS CHOX RATaTa Ha Oamanca

15

Hacrosmuero NpIoKeH e CIIe/Ba Jia ¢& PastIieiia KaTo Hepasieita yact o1 Mexqmrmmsr Ourancos OTHeT KbM
30/06/2009r. wa MEH HB] MBHT I'PYIT AJl





