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HOKITAJ 34 JEHHOCTTA

HA ,JYIIHHIIA TABAK “ A J] npe3 2008 zoouna

1.1.06mwa ungpopmauus 3a Opyrcecmeomo

“Hynunua Tabak”AJl e npysxecTso, Ch3aneHo npe3 mecel HoemBpu 1993r., ¢ dupma “JlynHuua
BT”A/l, Bincano BbB dupmeno otaenenne npu OkpbikeH cbj Kioctenmun noa Nel683, ¢ pemenne ot
22.12.1993, B Perucrbpa Ha TBProBCKHMTE Jpy)KecTBa noa naptuaeH NeSS, tom38, crp.168 o ¢.n.
1683/1993, E®H 0993016832, cbriacHo Pasznopexaane Nel15 Ha MuHuHCTEpCKHs CHBET 3a MpeobpasyBaHe
Ha CO “bynraprabax” B “Bynraprabak xonauur” EAJl u owe 22 akuMOHEpHU APYXKECTBA C AbPIKABHO
ydacTue.

C pewenne na Hapoanoto cnbpanne or 1995 roauna “Bynraprabax xommuur’EAJ[ u 15 or
HETOBHTE aKLIMOHEPHH OPYXKECTBA Ca BKJIIOYEHW B MPOrpamarta 3a MpPUBATHU3ALMS UPe3 MHBECTHLUHMOHHM
boroBe. 3a npuBOTH3MpaHe ca 0bsBery 20 Ha CTO OT Jesa Ha IbP)KABATA B KAITUTANA HA BCAKO APYIKECTBO.
Bewaku npeniokeHn akuvu ca npuaoOuTH OT (QU3HYECKH W IOPUAMYECKH M. 3aTOBA C pElUCHHe Ha
0dmotTo cebpanue Ha akuuonepute ot 1997r. “BynrapraGak xonauur’EAJ] ce npomens Ha “Bynraprabak
xonauHr’ Al

B kpas na 1997r. mbpxasata, upes MHHHCTEPCTBO Ha THPrOBHATa M TypuM3Ma  HpPEeXBBPIIs
NIPUTEIKABAHUTE JUPEKTHO OT Hes akuuu B JpyKecTBOoTO Ha “‘Bynraprabak xonauar’AJl. Tosa
MPEXBBPJIAHE € MPUKIIOYMIO B HawanoTo Ha 1998r., nopaam koero 01.01.1998r. e mpueto 3a ngara Ha
e(eKTHBHO NpU100MBaHE HA MAXKOPUTAPHOTO y4aCTHE Ha XOJIAMHTA B APY)KECTBOTO.

Hynuuua Tabak Al e my6au4HO ApyKECTBO, ChIIACHO 3aKoHa 3a My6AWYHO MpejiaraHe Ha LeHHH
KHUKA.

C pewenne Ne582 or 19.04.2007r. E mpomeHeHO HauMeHOBaHMeTO Ha (upmata oT “JlymHuia
BT”AIl na “lynuuua Tabak”AJl. f

Ha 30.05.2007r. na ocHoBanue un.178, an.2 or Thproeckus 3akoH u wi.127, an.l ot 3akoHa 3a
MyOTMYHO MpeinaraHe Ha LEHHH KHWXKA, W B W3MbiHeHWe Ha CTpaTerwsta 3a NpWBaTW3aLMs Ha
bynraprabax xonaunr AJl, npueto ¢ Pewenue Ne768 ot 04.11.2003r. Ha MunucTepckus ChBer, onobpeHa
¢ peurenne Ha Hapoanoro cebpanne Ha Penybiuka Bunrapus or 10.12.2003r. U ¢ Pemenne na Hapzopuus
CBBET W YNpaBuUTe/HHUs ChBET Ha Bynraprabak xomauur AJl, no ITpotokon Ne4/09.02.2006r., choTBETHO
Ha [lporokon Nel2 or 01.01.2006r. 3a mpomaxba Ha npurexasanute oT BynrapraGak xomguur AJl,
pewenus no [porokon Ne21 ot 07.03.2007r. Ha Hanzopuus cwBer Ha Bysnrapurabak xonauur AJl u no
IIporokon Ne58 ot 16.03.2007r. Ha 27.04.2007r. € nposenen my6auYHO OMOBECTEH KOHKYpC, 4pe3 KOHTO e
u30paH KyryBauybT, 000peH e ¢ Pewenne Ha Ynpaeurennus cueet no [Iporokon Ne65 ot 14.05.2007r. u
Ha Hamsopuus ceeer no [lpotokon Ne25 ot 22.05.2007r. Byaraprabak Xonmusr npogasa Ha Benuo
Crounkos baueB 475 952 Gpost 0OOMKHOBEHH 6Ge3HANMYHM MOMMEHHM aKIHM C NpaBo HAa rjac, BCAKA OT
KOWTO C HOMMHAJHA CTOMHOCT €AWH JIeB, MpeAcTaBnsBamo 85,35% OT perucTpupaHus KbM matata Ha

nponax0ara kanutan Ha Jlynuuua Tabak AJl, rp.dynnuua.
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1.2. Cobcmeenocm u ynpagieHue:

HAynHuia Tabak™ e akMOHEpHO IPY>KECTBO C €AHOCTENEeHHa CHCTeMa Ha YNpaBJIeHHe W ChBET Ha
JUPEKTOPHUTE OT 3 uJjieHa.

3a nepuoga or 01.01.2008r. no 31.12.2008r. [lpy>kecTBOTO ce ymnpaBjsiBa OT H3MbIAHHUTENIHHMA
aupexrop Hukona I'eoprues bpankos.

Kbm 31.12.2008r. OCHOBHMAT KanuTall Ha ApYy»KecTBOTO € 536 562 iB., pasnpeneneHu B 536 562
Opos akuKu ¢ HOMMHAAHA cTOHHOCT | NeB, Beska eHa.

Kem 31.12.2008r. PaznpeneseHneTo Ha akMOHEPHUS KalTUTal Ha IPY>KECTBOTO € KAKTO CJIeBa:

Benuo Crownkos baues - 85,35%
Pusan 5 OO/ - 9,09%
MHauBHAyaHY YHAaCTHHULM - IOPUAMYECKH JIMLA - 2.32%
WHavBuayanHy yHacTHHLHM - QU3WYECKH UL - 3,24%

»AynHuua Tabak“AJl vMa eqHOCTENEHHA CUCTEMa Ha YMpaBJieHHe CbC CbBET Ha JUPEKTOPHUTE OT 3
unena. Ot 01.01.2008r. no 31.12.2008r. [Ipy»kecTBOTO € MPEACTaBIsABAHO OT W3MBIHUTENHHUS AUPEKTOP

Huxomna I'eoprues bpanko u Benuo Cromnkos baues-npokypHcr.

SHAynuuua Tabak“AJl mpe3 2008r. ce ynpasnssa or CbBET Ha IUPEKTOPUTE B CHCTAB:
[Ipencenaren: Cranucnas Benvos bayes
3am.nmpeacenaren: Kanunka Benyosa TpeHuera

Hzn.nupextop Hukona bpankos

1.3. Illpeomem Ha Oelinocm.

]

Peructpupanus npeaAMeT Ha NeHHOCT e U3KYIyBaHe, MpOMULLIeHa 00paboTka, 3aroToBKa 3a W3HOC,
THProBUs C TIOTIOH W APYTH NPOLYKTH, M3AEIHs U YCIIyTH B CTpaHaTa, BbHIIHOTBProBcka JeHHOCT C TIOTIOH
U [pYrH MpOLYKTH, W3JeNHs W YCJIYyrd B CTpaHaTa, BbHIUHOTBProBCKa NCHHOCT C TIOTIOH M JIpYru
MPOLYKTH, U3JEJIUS U YCITyTH, PEeKCIOpT,0TAaBaHe MOJ HaeM, KaKTO M Bcska Apyra AeHHOCT, He3abpaHeHa
OT 3aKOH.

HedHocTtra Ha apyxxectBoto npe3 2008r. BkIOYBAa ChXpaHEHHE HAa TIOTIOH W MMOJIMOTOBKA Ha
MIAPTHIM 32 U3HOC Ha YyIXKIIM TIOTIOHH.

JIpy>XecTBOTO MpHUTEKaBa HE3CPOUHO Pa3peLIUTENHO 3a MPOMHILIeHa 00paboTKa Ha TIOTIOH, KOSITO

He e mpeTsprsyio npomenu npe3 2008r.

2. Ilpezneod na oeiinocmma na opyxcecmeomo npes 20082.

CronaHckara cpena ce XapaKTepusupa CbhC CHUJTHO OrpaHU4Y€HHUE B obnacrra Ha

THOTIOHOMPOU3BOACTBOTO, KAKTO W B TbBPCEHETO Ha npepa60TeHn THOTHOHH, KOC€TO JA0BeAEC A0

2




[image: image3.jpg]N - N O - - G -

] | ]

- .. .

R E B O O . O .

HeOIAaronpuaTHY MOCNEeAMUM B JieHHocTTa Ha jpyskectBoto. 3a 2008r. ,Jlynnuua Tabak® AJl Hama
M3KYIBaTe/IHa U mpepaboTsaTesiHa AeHHOCT. 3a NOCIIEHUTE TPH NocienoBaTenHu roaunu - 2006, 2007 u
2008r. /[lpyecTBOTO He € CKIIOYBANO JOrOBOPH C TIOTIOHOMPOHU3BOJMTENH 3a MPOM3BOACTBO U
M3KYIyBaHe Ha TIOTIOH. PerucTpupanus npeamer Ha J€HHOCT MO M3KyMyBaHe W MPOMHILIEHA 00paboTKa,
3aroTOBKa 3a H3HOC, THbProBus C TIOTIOH He ce u3pbpwBa. Kem 31 maii 2005r. e npeycraHOBeHO
MpepaboTBAHETO M PeajM3UPaHeTO Ha MaHMIylupaH (epMeHTHpaH TIoTIoH. [IpekpaTeHu ca TpyAOBHTE
MPaBOOTHOLIEHUS C BCHUKH pabOTHHULIM U CyHTeH, cuntaHo ot 01.06.2005r.

IIpe3 2008r. ce peanu3mpar NPUXOAM OT MPEJOCTABEHH 10/ HAEM UMOTH, ChXPAHSABAT CE UYIKAHU
TIOTIOHH, U3BbPLIBAT CE YCJIYTH B Manbk o6em. 3a mocieaHHTe YETUPHU FOAMHH APY’KECTBOTO HMa OW3HEC
MIaHOBE, TMPEABMKAALUM [EPCIEKTUBHO pa3BuTHe. JIpy)KeCTBOTO HMMa 3HAYHUTENHH [POCPOYEHH
3a[bIDKEHHs 32 MyOIMYHKM AbpXKaBHU B3eMaHus ( KbM peryOnvkaHckus GroukeT, KbM ,,Bropo no tpyna“
HynHuua, KM OOLIMHMTE 33 JaHbK CIPajii U TaKCH CMET ) ¢ Mpousxoa oue oT 2000r. B T.4. 3HAYUTETHH

JIMXBH 32 MPOCPOYHE, KAKTO M 3a[bJDKEHUs KbM bynraprabak xonauHr , cbiio ¢ npousxon ot 2000r.

2.1. Ilpuxodu om npodaxcbu, cebecmoliinocm U peaiu3upanama RpoOYKUUsL U VCaAV2u:

2008r. 2007r. U3menenne W3menenme

BGN 000 BGN 00 BGN 000 %
VYeayru no cbxpaHeHHWe Ha TIOTIOH 3 75 (72) (4
Oo6mo 3 75 (72) (4)

Peanusupanure npuxonn npes 2008r. ca ot ycnyru cbxpaHenue Ha TOTIOH.CeGecTOMHOCTTa Ha

YCJIYTUTe npes 2008 r. BxyirouBa pa3xoan 3a aMOpPTU3alUMWH M JaHbK Crpaid U TakCca CMET Ha [OJI3BaHUTE 3a

[
[IPEAOCTABAHE Ha YCIIYTUTEC HMOTH.

2008 r. 2007 r. HM3menenune W3meHenue
BGN 000 BGN 000 BGN 000 %
AMopTu3zanus 21 21
Hpyru 2 6 (4 33.33
Oomo 2 27 (25) 7.40
3
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2.2. Jlpyzu 0oxoou /3azyou/ om deiinocmma

2008 r. 2007 r..
BGN000 BGN000

Ilpuxoou om naemu 604 138
Pazxoau 3a otaaneHu noa HaeM UMOTH 97 (D)
[leyanba oT UMOTH, OTAJEHH TTOA HAEM 507 137
Ipuxodu om npodaricéa na ObA20MPaAtinU MAMEP UATHU AKMUGU 360 429
banancosa croiiHocT Ha nmpomanenure JIMA (453) (332)
Ilevan6a ot nponaxx6ba Ha JIMA (93) 97
IIpuxoou om npooasxcoa na émopuyHU CypoGuUHU 76 5
IIprxonum ot nponaxkba Ha Marepuanu 3
ITewan6a ot nmponax0a Ha MaTepHaIH 76 10
Apyzu npuxoou 24 10
Oouo 517 253

Hpyrute noxoau ot nedHoctTa npe3 2008 r. ca 0T 06paTHO MPOsABIEHHE Ha 0OE3LEHEHH B3eMaHMS.

2.3. AOmunucmpamugnu pasxoou, pazxoou 3a OUCmMpUubyyus u Opyzu pazxoou.

2008 r. 2007 r. N3menenune W3menenue
BGN 000 BGN 000 BGN 000 %
AIMHUHHUCTPaTHUBHU Pa3xo/Iu 241 179 ' 62 134 %
Henpoussogurenuu pasxoau 125 189 (64) 66 %
Jpyru pasxoau 3a nedHocTTa 17 753 (753) 2%
O06mo pa3xoau 3a AeHOCTTA 383 (1121) (755) 34 %

AJIMUHUCTPAaTUBHHUTE Pa3XOlH ca ce yBenudmid ¢ 134 X8 cnpamo 2008 . OT HAYHCIIEHH AaHbK
crpajim ¥ Takca OWTOBM oTmagbLK kbM obmmnHa JlynHuua, Puna u BoGolmeBo M IaTeHH JIMXBH IO
3a/lb/DKeHHA KbM ,,Byraprabax xonaunr“AJl, a HENMPOWU3BOAUTEHUTE Pa3X0OM Ca HAMAJIEHH B Pe3y/ITaT Ha
NpoJaieHuTe Mpe3 TeKylara roauHa ot AJIB cxiaa u noyusHa 6a3a, 3a KOUTO ciiel NpoaaxOaTa He ca

HAYMCIIABAHH Pa3sXo[H 3a amoptusauus. Jlpyrure pasxoau 3a 2008r. ca namanenu ¢ 753 x.yis. cripsamo 2008

.
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He e npasena o6e3uenka kbm 31.12.2008r. Ha ABATOTPaHHUTE MaTEPUATHHU AKTUBH.

2.5. Qunancoeu pazxoou

®unaHcosuTe pasxoau 3a 2008 r. B pasmep Ha 424 X.JIB. IPEACTABIISABAT Pa3XO/H 32 HEYCTOMKH 3a

MPOCPOUEHH CYMH IO JOrOBOPUTE 3a 3a€M, NPENOCTABEHH HA APYKECTBOTO OT Bynraprabak xonaunr AJl u

OTPULATE/IHH Pa3J/IMKK OT onepauuu ¢ GUHAHCOBU aKTHBH.

@uHancoBuTe pasxoau 3a 2007 r. ca B pasmep Ha 82 X.JIB.M MPE/ICTaB/SBAT Pa3XOAW 3a JIUXBU U

pa3Xxoau 3a HeyCTOﬁKH 34 MPOCPOYCHH CYMH IO JOIrOBOPHUTE 3a 3aCM.

[Ipe3 2008 r. [Ipy>kecTBOTO € noracsBasno 3aabkeHuss KbM Bynraprabak xonauur AJl B pasmep

Ha 22 X.JIB.

X.JIB.

[leyan6ata cnen obnarane ¢ nanbuu e 14 x.1B. 3a 2008 r., a 3a 2007 r. 3ary6Ga B pasmep Ha 925

3. Ananu3z Ha usmeHeHuemo HA noKa3ameume 6 0ananca.

2008 r. 2007 r. HU3menenne MHW3menenue
BGN 000 BGN 000 BGN 000 %

Ilokazamen
Mmotu, malurvHu 1 obopynBaxe 9253 5459 3794 169%
WHBeCcTULUMOHHU UMOTH 5126 905 4221 566%
Marepuaniu 3anacu 5 6 (D) 83%
Tbproscky U Apyru B3eMaHus 60 30 30 200%
[TapruHH cpeacTBa M MApUYHU EKBUBAJICHTH 1 19 (18) 5%
OBIINO AKTUBHU 14659 6420 4019 239%
OHOBEH aKLIMOHEPEH KanuTan 536 536
Pesepru 8902 576 7516 1545%
Harpynanu 3aryou - 230
HarpynaHna neuan6a 34 -
[TacuBH No oTcpoueHH AaHbLM 129 410 (281) 31%
3aabIKEHUs 32 IaHbLU 3844 4910 (1066) 78%
3aabmKeHHUs KbM AOCTABUMLIMA 451 798 (347) 56%
Jpyru Tekyuiu 3aabakeHus 763 420 343 181%
OBIIO COBCTBEH KAIIUTAJI U ITACHUBU 14659 6420 8239 228%
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VBesMueHHeTo Ha 6anaHcoBaTa CTOMHOCT Ha MMOTHTE, MallMHKU U o0opyaBaHeTo kKbM 31.12.2008 T.

cripsmo 31.12.2007 r. e pe3yaTaT OT HanpaBeHa MPeoLEHKa OT JIMLIEH3UPaH OLCHUTE].

VBeNMYEHUETO HA JPYrUTe TEKYLIH 3aAb/DKEHUS € B PE3YJITaT OT HAYMCIICHUTE 3aKOHHH JINXBU 32
3a6aBa BbpXy NpPOcpoUeHH MmyOanuHu B3emanus 3a 2008 r., 3aab/KeHHs KbM OOLIMHM W OTICHATH 3aeMH
ot bynraprabak xonauur AJL

VBenuuenueto Ha pesepsure kbM 31.12.2008 r. cnpsmo 31.12.2007 r. ¢ 8326 X.1B. € HeTeH
pesyJiTat oT nocneBaly npeoueHky Ha JIMA. HamaneHneTo Ha 1aHbYHHTE 3a/Ib/DKCHHS € B PE3yNTaT OT
MOKPHMBAHE HA 4acT OT 3aJbJDKEHHATA HKOPUTUPAHE HA CHETOBOJIHM IPEIIKH OT HA4YMCICHU MECTHHU 1aBbLM

W TaKCH.

4. Cumus ci1ed damama Ha DaiaHca.

06110 chOpaHHe Ha IPY>KECTBOTO Lie Ob/Ie HACPOYEHO KbM Kpast Ha Mecell FOHH.
[ToanucaHo e cnopasymenue ¢ bynraprabak XoJAMHI 3a pa3cpouBaHe Ha 3aJb/DKCHHATA [0

31.12.2011 roauHa.

5. Hayunou3scnedoeameacka U pa3eoiHa 0euHocm.

Jlpy’KECTBOTO HE pa3BMBa HAyUHOM3CIIEI0BATENCKA U Pa3BOWHA JICHHOCT.

6. Ilnan 3a pazeumuemo Ha opyxcecmeomo npes 20092.

[Ipenemwkaa ce pasBUTHE Ha JEHHOCTTa Ha IPY)KECTBOTO [JIABHO B IMOCOKAa MPENOCTaBAHE Ha
HEM3MOI3BAHMTE UMOTH 10/ HAEM M U3BbPLIBAHE HA YCIIYTH MO ChXPaHeHWE W OTrJeKaHe Ha TIoTioH. Ha
TO3M eTan pbKOBOACTBOTO Ha ,JlynHuua Tabak“AJ[ npeanpuemMa MepkH M OCBLIECTBABA MPETOBOPH €
MOTEHLMAIHHU KJIMEHTH 3a MPEOCTaBsHe Ha CKafoBaTa cv 0a3a 3a ChbXpaHEHHE W OTIJICKIAHE Ha TIOTIOH,
THH KAaTO ChHILLIECTBYBAT MHOTO J100PH KIMMATHUYHH YCJIOBUS M MOAXOAAIIA CKIafgoBa 6a3a 3a ToBa.

[Ipeapmwikaa ce ¥ M3rpaKAaHe HAa CHUCTeMa, NMPEACTaB/ABalla HOBA TEXHOJIOTHsS, WHBECTHLHMATA B

KOATO Aa ooBEAC A0 6J'lal‘0ﬂpl/l$lTHH NMOCJICIULIM 32 CbCTOSHUETO HA JPY>KECTBOTO B ABJITOCPOUCH IJIAH.

7. Onepauuu c yienogeme Ha oupexmopume npe3 20082.

KmouosusT ynpasieHckd nepconan kbm 31.12.2008 r. ce chbeTon OT TpUMa YICHOBE Ha ChBETA Ha
mupektopute: Cranucnas  Benuos baues-mpencenaren na CJI, Kanunka BendoBa Tpenuesa-
sam.nipenceaaren Ha CJ1 m Hukona I'eoprues bpankoB-u3n. JUpeKkTop.

Bb3Harpax/eHHeTo Ha KJIIOYOBHUS yNPaBIeHCKH NEPCOHA, BKIIOYBALLO JI0XOANTE HA BCHYKH JIMLIA,
KOMTO ca GWJIN KJTIOUOB YIIPAaBEHCKH MEPCOHAI 3a IepHoJia Ha ChOTBeTHaTa (uHancoBa roguna — 2008 r. 1

2007 r., npeasua npomMeHy e B pazmep Ha 47 x.1B.(2007 r: 39 x.51B.)
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8. Ynpasnenue na punancosusn puck

B xonma na obuuaiiHata cu [eHHOCT ApPY)KECTBOTO MOXKE fa Oble H3IOKEHO Ha pasauyHU

(pMHAHCOBM PUCKOBE, Hal-BaKHUTE OT KOMTO Ca BATYTEH PHCK, KPEAUTEH PUCK M JIMKBUACH prcK. OGIwoTO
YTIpaBJICHUE Ha pHUCKa B APYKECTBOTO € HACOUCHO OCHOBHO BbPXY YNpABJICHUE HA KPEIUTHHUS U JIUKBUIEH
PHCK, IOKOJIKOTO B MOC/CAHUTE ABE FOJMHU TO OCHLUCCTBSBA CHIIHO JIMMUTHpPaH 06eM AeHHOCT, HaMupa ce

B TCXKKO (b[/lHaHCOBO CbCTOAHHUE U UMaA CbOle/lpaHH 3HAYUTECIIHU JTHUCIIPONOPLIHU MEXAY KpaTKOCPOYHHTE
AKTHBH H IMTACHUBH.

8.1.Banymen puck

llpy)KeCTBOTO HE H3BbpLIBA JNEHHOCT ¢ HYXXKACCTPAHHU JOCTA4YULIU. l_Iopanu TOBa TO HE € HU3JIOXKEHO

Ha BanyTeH puck. Kbm 31.12.2008 r. [IpyxecTBOTO He npuTexaBa (pUHAHCOBM aKTMBH M MACHBM BbB
BaJTyTa.

8.2. Ilenoeu puck

HSKyl’lHHTC HUCHH Ha TIOTIOHUTE C€ ONpPE/JCJIAT C MOCTAHOBJIEHHUE Ha MHHHCTCPCKH CbBCT, NMopagu

KOE€TO ApPY>KECTBOTO O6u OUII0 W3IOXKEHO Ha cneunqmqu LEHOBH PUCK, JOKOJIKOTO HE Ou Moro Ja BIIHUE

BbpXY TAX, aKO U3BbpPLIBA JEHHOCT 1o H3KYITyBaHE Ha THOTHOH.

8.3. Kpeoumen puck

le/l OCBILECTBABAHE Ha CBOSTAa ACHHOCT APXKECTBOTO € H3JIOKECHO Ha KpPEeOAHUTEH PHUCK, KOHTO €
CBbp3aH C pUCKa HIKOH OT KOHTPAar€HTUTE My Aa He 6’[:)16 B CbCTOSTHHE [1a U3M'BJIHU HU3LJIO U B OOMYaWHO

NPEABUICHUTE CPOKOBE 3aAbJDKEHHUATA KbM HETO.

DUHAHCOBUTE AKTMBM Ha APYKECTBOTO Ca : MNAapH4HH CpeAaACTBa, B3CMaHHUA OT KJIIMEHTH H

(MHaHCOBM aKTHBHU AbpIKaHH 3a ThPTyBaHe..

[laprunuTe cpencTBa B IPY’KECTBOTO M pasnIalIATEHUTE ONEPALMH CE OCHLIECTBABAT OCHOBHO C
Yuu Kpeput bynbank-AJl- 6aHka ¢ BUCOKa peryTalus U CTaGHIHA IMKBUAHOCT, KOETO orpaHu4aBa pucka
OTHOCHO MapUYHUTE CPEACTBA W MAPUUYHUTE €KBUBAJICHTH.

CpbHpaemMOCTTa W KOHLEHTPALMATA HA B3EMaHHATA Ce CJeAM TeKYLLO OT CYETOBOIHHMS OTAe] Ha

ApysecTBoTO. JlokonkoTo mpe3 2008r. JIpy»kecTBOTO € OCHLIECTBABANIO CHITHO JTUMHTHPAH 00eM IeHHOCT,

Bb3HUKHAJIMTE B3EMAHUA ca noracsiBaHu PE€OAOBHO.
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JIukBUAHUS PHCK CC€ H3pa3siBa B HEraTMBHaTa CHTyaLUs APYKECTBOTO [a HE 6’bﬂ,e B CBCTOSIHHE Oa
MoCpeUIHE 663yCJ’lOBHO BCHUYKH CBOU 3aQbJDKCHUS CBIVIACHO TEXHHUS Majek. 10 MMa 3HaYUTeeH pa3sMmep
3aAbJDKEHUS C HACTBIIUII NMaAex, MO-rojisiMara 4acTt OT KOMTO c¢a ¢ [MIPOU3X0A OT NPEeAXOAHH MOAUHH. Yacr ot
KPEAUTOPUTE ca MpeANPUE/IU H3MTbJIHHUTEIHU JNEHUCTBUS 3a YAOBOJIETBOPSIBAHC HA CBOUTE B3€MaHUI.

TCK)/L[LO MaTypUTETBT W OCBHLUCCTBSIBAHETO Ha IJialllaHUsITa CE ClIead OT Cbl/lHaHCOBO—CL{eTOBOD,eH
OTACJ, KaTo C€ MnoaabpKa aKTyallHa l/lH(bOpMaU.I/Ifl 3a HAJIMYHHUTE Napu4HH CpeacTBa H MpEeACTOALIUTE

MjiamiaHus.

AKTUBHUTE U MACUBUTE Ha APYXKECTBOTO, aHAJIM3UPAHHU MO OCTATbYEH CpPOK OT agarara Ha Oananca:

Ha oe3

31 oexkemepu 2008 2. Bumxnane molm. 1-3m. 3-12m. 1-3r. MaTypHTET O6mo:

X.JIB. X.JIB. X.JIB.  X.IB. X.JIB. X.JIB. JIB.
DHUHAHCOBH aKTUBU 1 60 - = - 213 272
DuHaHCOBU MACUBU 124 10 - - 670 - 804
HA 0e3

31 oexemepu 2007 2.  Buxname golm. 1-3m. 3-12m. 1-3r. Marypurer  OGmo:

X.JIB. X.JIB XJIB.  X.JB. X.JIB. X.JIB. X.JIB.
DUHAHCOBU aKTUBU 19 30 - - - - 49
DHUHAHCOBH MacUBHU 128 10 = - 670 - 808

8.3. Puck no 1uxe0HOCHU naApuYHu HOMOUU

Kato wsi1o apysecTBOTO noaabpika JTMXBOHOCHH aKTHBM B MUHMMAJIEH pa3Mep, MOpaiH BJIOLIEHO
(prHaHCOBO CheTOAHME (MMHUMATICH pa3Mep Ha MApPUYHU CPEACTBA B GAHKH).
CbLUeBPEMEHHO JIPY’KECTBOTO MOJI3BA KPATKOCPOU€EH 3aeM OT Bynraprabak xonauurAJl, koito e

HAOrOBOPEH C dmxcnpaH JINXBEH TMPOLICHT. Toga MHWHHUMH3HNpaA pHCKa MO OTHOLICHHE HA NMAPUYHHTE MOTOLU B

AOPYXKeCTBOTO.





[image: image9.jpg]31.12.2008 2. BesnnxBenn ¢ njaaBam ¢ (pUKCHpaH O6mo

auxseH % auxBeH %
DuHaHCOBH aKTHUBHU 273 1 - 274
DuHaHCOBY NacuBH 475 - 329 804
31.12.2007 2. Bbe3anxsenn ¢ IJIaBamy ¢ puxcupan Oo6mo
JauxseH % Jauxsen %
duHaHCOBH aKTUBH 31 18 - 49
DUHAHCOBH MacUBH 468 - 340 808

8.6. Ilpomenu ¢ yenama Ha aKyuume Ha OPyIHCECMBOMO:.

3a nepuona ot 01.01.2008 r. no 31.12.2008 r. ot emucus DUPBT Ha HeoduumaiHus nasap Ha
aKLMK Ca OCbLIECTBEHM 2 Opos CHENIKM MpH CpeaHO-TpeTerjieHa LeHa 1.757B., ThpryBaH oOem mpe3
nepuoaa — 120 6pos akuuwu.

[Ipe3 oTyeTHUS nepyoA LieHaTa Ha akUKUKTeE € OWna, KakTo clieaBa:

MunumanHa ueHa: 0.71

Makcumanna uena:2.70

CpenHo-npererneHa ueHa: 1.75

9. Uudopmauus OmHOCHO npozpamama 34 RPUIAZAHE HA MEHCOVYHAPOOHO NpUIHaAmume

cmanaopamu 3a 000p0 KOpnopamueHo ynpaeieHue

9.1.0cnoénume Hacoku, No KOWUTO  paboOTH JpPY>KECTBOTO TMpe3 OTYETHUs MNEepHOa C Lien
u3nbHeHUe Ha [Iporpamara 3a 106po KopriopaTHBHO yrnpaBieHue Osxa :
*  VYTBbpKAaBaHe MPUHLMIINTE HA 100OPO KOPNIOPATHBHO YIpaBJICHHE.
* [loBMlIaBaHe HAa JOBEPHUETO HA AKLIMOHEPUTE, HHBECTUTOPHUTE W JiMLIATa 3aHHTEPECOBAHH
OT YNPaBJEHHUETO U AEHHOCTTA Ha JIPYKECTBOTO.

* [loBMLIaBaHe HAa OTFOBOPHOCTTA Ha yNpaBUTEIHUs OopraH Ha JIpy»KecTBOTO.

9.2. Hanpagaenuama B [lporpamara 3a 100po KoprnopaTuBHO ynpasiaeHue Ha ““Jlynuuua — Tabak™

A]] ca:

= 3awmura npaBaTta Ha aKUMOHEpHTE.
* PaBHOMpaBHO TpETUpPaHE Ha aKLIHOHEPUTE.

= PaskpuBaHe Ha MH(OpPMaLMs U MPO3PAUHOCT.





[image: image10.jpg]* OrroeopHocT Ha CbBeTa Ha TUPEKTOPHUTE.

9.2.1. 3awquma npasama nHa akuuonepume

Ilpes 2008 romuna mpysectBoro mposene exHo O6wo chbpanue Ha aKLIMOHEPHUTE : PEIOBHO
FOMLIHO 00110 chOpaHHe Ha aKUMOHepUTE, MpoBeeHo Ha 21.07.2008 r. IIpaBo Ha riac 8 OCA uma Bceku
aKIMOHEP, BIMCaH B perucTpute Ha Llentpanen nenosurap 14 nHu npeau natara Ha OCA.

Bceku akumonep Moxke ga ynpaknum npasoto cu Ha riac B OCA 4Ype3 NbJHOMOIIHHUK B
CBOTBETCTBHE C M3UCKBaHUATA Ha wi.116 ot 3IIIILIK.

C wen 3awiuTa npasata Ha aKLIMOHEPHTE CBOEBPEMEHHO Gelle My6nKyBaHa nokaHata Ha ChBeTa Ha
AMPCKTOPHTE 33 CBHKBAHE HA PEJOBHOTO TFOAMLIHO OOWIO chOpaHMe Ha aKUMOHEPUTE B LEHTpajeH
©Ke/IHeBHUK B-K [lapu ot 05.06.2008 r., investor.bg n e 3asBeHa 3a o6sBssane B ThproBekus PErucTHp C
BX.Ne2008060214473 1, kato e Bnucana /o6siBena/ Ha 05.06.2008 r. ¢ Ne20080605123157.

Marepuainte ca Ha pa3nonokeHHe HA aKLUMOHEPUTE B CENATMIIETO Ha JIpy’KeCTBOTO OT IeHs Ha
MyOJIMKYBaHETO HA MOKAHWTE.

Boaw ce perucTbp Ha akLMOHEpUTE, MOXENaH /1a Ce 3aM03HAAT ¢ TAX npeau ObmuTe cropaHus.

[IporokonbT oT pemoHOTO rojuiHo OGO chOpanue e npeacTaseH B Komucusita 3a (puHaHCOB
Hanzop u “b@b — Codua™ AJl Ha 22.07.2008 r.

Ha pezosroTo rogumno OCA, upes noknana Ha CJI, akumoHepuTe 6s1xa 3a03HATH ¢ JEHHOCTTA U
(dHHAHCOBOTO ChCTOsIHUE Ha ApYskecTBOTO mpe3 2007 rog.

Ha Bcekn akumonep Gelle npefocTaBeHO NMPaBOTO [a MCKAa MHUCMEHM WM YCTHH OTFOBOPH Ha
BBITPOCHTE CH, OTHACALLM C€ 10 AEHHOCTTA Ha JIPYKECTBOTO.

AKLHMOHEPUTe WMAT MpaBO Jia IacyBaT MpPH B3E€MAHETO HA pEIUEHHS CBbP3aHH C OCHOBHH
KOPNOPAaTUBHU CHOUTHS :

ocBoOok1aBaHe W U360p Ha ueHoBe Ha ChBETa HA IMPEKTOPHTE;

M3MEHCHHS U IOMbJIHEHHA B YCTaBa Ha JIPY)KECTBOTO;

0cBO0OYM1aBaHE OT OTTOBOPHOCT Ha ujieHoseTe Ha CJ;

onpeaesaHe Bb3HarpaxaeHueto Ha CJI;

Ha3Ha4YaBaHe Ha PerMCTPUpPaH OJUTOP

9.2.2. Pazkpueane Ha unhopmauus u npo3pauHocm

HpyxecTBOTO M3MbAHSBA epeKTHBHA POrpamMa 3a pasKpUBaHe Ha HH(OPMALIMSA 10 OTOPU3MPAHUTE
CH MIOTPEOUTEIN 110 BCHYKH BBIIPOCH CBbP3aHH C IeHHOCTTA, COGCTBEHOCTTA H YIIPABIEHHETO MY.

PaskpupaneTo Ha MHpOpMaLHs ce U3BLpIIBA NepruoauuHO U ad-hoc.

Ilpes ronnuata B cpok ca npeacrapsnu B Komucusra 3a ¢punancos Hanzop u “bB®B-Codus™ AJl u
TPUMECEYHUTE OTHETH, BIJIIOYBAIUM (DUHAHCOBHMS OTYET 32 TPHMECEUYHETO, OMUCAHHWE HAa ThProBCKATA

IEHHOCT Ha JIpysKeCTBOTO Mpe3 OTYETHHMA NEPHO 1 Apyra MHpopmaums, onpenenena B HapenGara Ne2.
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[image: image11.jpg]l'openocouenata nnpopmauus e onoBecteHa MyGIMYHO U CBOEBPEMEHHO, CHITIACHO M3HCBAHHUATA
na 3IITILIK.

Beuukn marepuanu, cBbp3aHM ¢ TPUMECEYHWTE M TOAMLUHMSA OTYETH CAa HA PA3NONOKEHHE Ha
AKUHOHEPUTE H MOTEHLMATHY HHBECTUTOPH B CeauILETO Ha JlpyxecTBOTO, Beceku paboten aeH ot 8.00 1o
16.00 yaca. [lokanara 3a ceukBane Ha OCA, KakToO W MaTepHalWTe 3a HEro B 3aKOHOYCTAHOBEHHTE
cpokose ¢ npeacraseHa B KOH, “b®b — Codua” AJl u lleHTpanen nenosutap, KakTo U B ThProBCKHs
PErucTLP NMpv AreHUHsTa MO BIUCBAHUSATA.

Komucusra 3a punancos nanzop u “b®b — Codpua™ AJl ca yBeIOMEHH, CbIIACHO U3HMCKBAHMATA
Ha 41.98 ot 3IIILIK 3a B3eruTe pelenus.

[Tybnnunoct Ha ropenocodeHata undopmauus e aaaeHa upes Boaenus ot KOH peructbp Ha
MyONUYHUTE IPYKECTBA.

ITpe3 2008 roauHa CeBETHT Ha AMPEKTOPHUTE MPOBE/IE 5 3aceaHus.

JIHEBHUAT pea M MaTepHaIMTE MO HEero 3a BCHUKM 3ace/aHWs ca MPeJOCTABSHU Ha YICHOBETE Ha
CJI B cpoka, pernamenTupan B [1paBunara 3a paora na CJI.

[Iporokonunte or 3acenanusta na CJl v MaTepuanute MO JHEBHUA DPEJl Ce CBXPAHABAT B

APYKECTBOTO OT JIMpEKTOpa 3a BPb3KH C HHBECTUTOPHTE.

9.2.3 Monvanumenna ungpopmauus — vuopMalms 3a CKIIOYEHHUTE TOAEMH CIHETKH MEXIy

CBBP3aHHM JIMLA ¥ TAKKMBA OT CHLIECTBHO 3HaYE€HHE 32 ICHHOCTTA Ha JPY’KECTBOTO

He ca crxitouBanu ronemu caenku Mexay cBbp3aHd juua npes 2008r., KOWTO [a OKaKaT
CBILECTBEHO BJMAHHE BbPXY CbCTOSHUETO Ha JPYIKECTBOTO.

He ca ckntouBanu caenku, KOMTO ca U3BbHOOWYAKHHATA AEHHOCT Ha APYKECTBOTO MIIH ChLIECTBEHO
Jla ce OTKJIOHABAT OT Ma3apHUTE YCIIOBHSL.

Mndopmarins 0OTHOCHO CIITHOYEHH JOrOBOPH 3a 33EM:

»HynHuua Tabak“AJl e 3aemonosyyarten no aBa AOroBOpa 3a IAPUYHH 3a€MH, CKJIIOYEHH TIpe3
2000r. ¢ Bynrapradak xomauur AJl. I'naBuuuara no tsx B o0uy pasmep e 340 000s1s. Kpaiiuuar cpok 3a
noracsisaHe € 30.06.2010 roamna. Owe npe3 2005r. goropopute ca ofe3neueHH 4pe3 yupensBaHe Ha
JIOTOBOpPHA UIOTEKA.

I/Ichopmaumx 3a pasMepa Ha Bb3HaArpaxJceHusiTa Ha BCEKHM OT YJIEHOBETE Ha CbBETa Ha

JUPEKTOPHUTE:
Nwme Bn3narpakaenue n
oOe3merenue ( JieBa)
Hukona I'eoprues bpaHkos — u3mn.qupekrop 16336.53
Cranucnas Benuos baues —nipec.CJJ 6 156.55
Kanunka Benuosa TpenueBa — 3am npejc. Ha CJI 6156.55
Benuo Crounkos baues—npokypuct 18469.57





[image: image12.jpg]Mudopmaums 3a npuTexRaBaHd OT WICHOBETE Ha CbBETA HA JUPEKTOPUTE W MPOKYPUCTA aKIMHK Ha
emutenTa ,Jlynnuua TaGak“AJ] - Hukona TI'eoprues bpankoB — unen na CJI or 27.06.2006 r.
(M3n.aupekTop) npuTexasa 32 6pos akuuu, koeto € 0,006 % ot ob1ums Opoi akuuH.

Hsma npenocTaBeHU ONUMK BbPXY HEFOBUTE LIEHHH KHHXKA.

Benuo Crounkos bayeB — mpokypuct mnpurexaBa 457 952 Opost akumu, kouto ca 85,35% ot
obmus Opod akuuu B kanurana Ha ,,Jlynuuua Tabak“AJl. Hama npenocraBeHy ONuMd BbPXY HETOBHTE
LICHHU KHH)Ka.

WHdopmaums 3a BUCSLLO U3ITBJIHUTETHO JENO:

O6pasysaHo e u3n.a.Ne6285/2001 r. or AJIB, PJI rp.Codus 3a cnbupane Ha mnyOIu4HH
3abJDKEHUS Ha JPY)KECTBOTO. AKTYaHMAT pazmep Ha myOnaM4HOTO 3aabibkeHue kbM 31.12.2008 r. e
3 943 144.14, ot kouto raBHULa B pasmep Ha | 560 852.06.18. u nuxsa B pasmep Ha 2 382 292.08 5.,
u3yuciieHa keM 31.12.2008 r. [1o B3uckaTenu, KakTo clieJBa:

* 1o sHocku ¢ona [TKB no usnbianurenen auct rp.a.Ne924/1999r. Ha HC3, bropo nmo Tpyaa
rp.Jlynuuua: rnasuuua 182 242.03; nuxsa: 258 708.82 ns.

* o JIJIC u apyru aanbum kbM HATT: rnaBauua: 1 220 635.46; nuxea 1 929 343.33 nis.

= o JIHHU u TBO no IPA Ne408/2001 r.rnasuuua 149 689.78; nuxsa 186 510.01 ss.

* 0 usnbanuTenHu Jucra kbm PC — Jynuuua u OC — Krocrenaun: rnaBHuua 8 284.79;
nuxea 7 729.92 ns.

3a obe3neyaBaHe Ha B3€MAHETO Ca HAJIOKEHW C MOCTAHOBJIEHHS Ha IMyOJIMYHHA H3IBJIHHUTE]
BH30OpaHH BbPXY HEABHKMMMTE UMOTH Ha JIPYIKECTBOTO.

JlaHHM 3a NULATa, MPUTEXABALLUK NPSIKO WK HEMpSKO Hal-MaKo 5 Ha CTO OT IJlacoBeTe B 00LIOTO
cbOpaHHe Ha Jpy>KeCTBOTO:

,,Pupan 5“EOO]] npurexasa npsiko 48 786 Opos akuuu, kouto npeacrasnseatr 9.09% ot
riaacoeete B 00LIOTO chOpaHue.

* Benuo CrounkoB bayes nputexara npsko 457952 6posi akLMH, KOUTO MpPEACTaBJISBAT
85.35% oT rnacosere B 001OTO CbOpAHHE.

HsimMa Ipyr akuMOHep, KOMTO ja MpUTeKaBa MPsSKO WM HENpAKO Hak-manko 5% OT rjacoBeTe B
001110T0 cHOpaHHEe Ha AKLIMOHEPHTE.

HsMa naHHM 3a aKMOHEPH ChC CMEHMATHU KOHTPOJIHU paBa M OrpaHUYEHUs BBHPXY MNpaBara Ha

rjac.

27.03.2009r. M3nbjHUTENCH AMPEKTOP: ! /

rp.Jdynuuna H.bpankos






