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Tpeamer ua aeiitnocr

»Kopnopauus 3a TexHonornH M HHOBaHK - ChenmHenne” AJl e H3BbpIIBAIA CTONAHCKATA CH
neitroct npe3 2007 roguHa KaTo aKIUOHEPHO JPYXKECTBO.

JIpy’KeCTBOTO € 4acTHa COGCTBEHOCT.

Ilpenmer Ha peifHOCT e mpuaoOMBaHe, ynpaBieHHe, OLEHKA M Npojaxba Ha ydacTHs B
Obarapckd W UyKAECTpPaHHM JpY)KecTBa; NpHAOOHBAaHe, ynpaBieHWe M mnpojaxba Ha
obmaranuu; npuaoOuBaHe, OLEHKA M Npojax0a HA MATEHTH; OTCTHIBAHE HA JIMUEH3H 3a
M3MOJ3BAHE HA TATEHTH Ha JIPYXKECTBA, B KOHTO JPY)KECTBOTO y4acTBa; (MHAHCHpaHe Ha
JIPY’KECTBa, B KOHTO JIpPYXKECTBOTO ydacTBa. JIPY)KECTBOTO MOXeE Ja H3BbpUIBA COGCTBEHA
TIPOH3BOJICTBEHA M THPTrOBCKA JIEHHOCT.

OcHoBHa JeiiHoCT

IIpes texymara rommna ,Kopmopamms 3a TexHonmormu u uHoOBaumu - Cohenunenue” AJ[
peau3Hpa HeTHH IPHXOIH B pasmep Ha 4890 XHILIB., B T.4. IPUXOM OT IOCIEBALIA OLEHKA
Ha MHBECTHLIMOHHM MMOTH TIO CIIPaBe/UTHBA CTOHHOCT B pasMmep Ha 4718 xuir.jB. ChiieBpeMeHHO
JIPY’KECTBOTO peanu3upa (PHHAHCOBH NMPUXOLH B pasMep Ha 6682 XuiL. JB. , B T.4. IPUXOJH OT
TIOCJIe/IBAIIM OLEHKH Ha ()MHAHCOBH aKTHBH H HHCTPYMEHTH B pasMep Ha 6652 XuJL.js.

31.12.2007 31.12.2006
BGN’000  BGN’000

Ipuxomm oT nposax6a Ha CTOKH 4

Ipuxomu ot nposaxk6a Ha yciyru 80 64
IMpuxoau OT noc/eABaIH OLEHKA 4718

TTpuxomu oT ApyrH NpoaaKou 88 558
O6mo 4890 622
KJIIOYOBU IAHHHU

31.12.2007 31.12.2006
BGN’000  BGN’000

Ipuxomm 11,572 661
Pasxomu 1.717 623
Herna neyan6a 3a nepuoza 9,855 38
AKTHBH 18,003 5,184
Co6cTBen KanmuTan 13,141 2,296
UHAHCOBH OTHETH 21
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TIpuxoau

IIpHuxo/H OT NOC/IEABAMHA OLEHKH
Pa3sxoju 3a MaTepHa u yCIyru

Pa3zxozu 3a IepcoHall M OCHIyPOBKH
AMOpTH3aLHHE

Jlpyru pasxo/id ¥ H3MEHEHHUs!

Heren pesyarar oT AeiiHoCcTTA

Heren pe3yaTar oT puHAHCOBH Onepanuyu
Teuan6a / (3ary6a) npean 1anbun
Jausun

Herna neganfa 3a roxaHaTa

Jlara: 22.03.2008
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BAJIAHC
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BEJIEXXKM 31.12.2007 31.12.2006
BGN’000  BGN’000

AKTHBHU
Herexymn aKTHBH
MMOTH, MalIMHK, CHOPBKEHHS H 000pyBaHe 8 150 1,341
VIHBECTHIIHOHHH HMOTH 9 6,070 -
Hemarepuanuy akTHBH 10 34 -
DHHAHCOBH aKTHBH 11 3,942 2533
Bsemauus 12 484 39
AKTHBH [0 OTCPOYEHH JIAHBLH 3 -
10,683 3,913
Texymu aKTHBH
Marepuanuu 3anacu 1 -
Bsemaunus 13 1,156 1,061
(DHHAHCOBH aKTUBH 14 6,131 155
Tlapuanu cpezicTsa 15 20 25
Pa3sxozu 3a GbemH NEPHOTH 1 30
7,320 1,271
BcHYKO AKTHBH —m

Jlara: 22.03.2008

CscraBuTeN: 1/ 47(/
/ATIIAC TOHUOH

)

3asepun: CTosHKa AnocTonosa
/B0 AKEPO OOJI/

0011,

DUHAHCOBH OTHYETH
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KAITUTAJI U ITACUBH

Kanuran n pesepsu

AKIHOHEpeH KanuTan 16 3,000 2,000

Pesepsu 17 286 258

Pesynrar ot Tekymmst nepuon 18 9,855 38
ST 2096

ﬂ'bJII'OCPO‘IHH NacHBH

3anbmKeHus 19 1,776 1,066
Tacusy 110 0TCpOYEHH NaHBIH 1,136 -
2,912 1,066
Texymu nacusu
3anbokenus 20 1,950 1,822
eSS0 LT By
Benuko kanuTan u nacuen m

———

Hara: 22.03.2008
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3asepu: CrosiHka AnocTosoBa
/B0 AKEPO 00J1/

DHHAHCOBH OTYETH
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OTYET 3A ITAPUYHNMA TTOTOK
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31.12.2007  31.12.2006
BGN’000 BGN’000

Herna nevan6a 3a nepuona 9855 38

Kopurupana c:

AMopTH3alMH 16 25
VIHBECTHIIHOHEH I0XOM -11370

I[IpoMeHH Ha MaTEPHATHHTE 3amacH -7 -
TTpomeHH Ha IBJIrOCPOYHHTE B3EMAHHS -445 -
IIpomenn Ha KpaTKOCPOYHUTE B3EMAHHUs U JIPYTH aKTHBH -95 78
[IpoMeHH Ha 3aXbIKEHUATA, IPYTH TACHBH U KOPEKLHA 838 79
Tlapuyen MOTOK OT eHHOCTTA (1208) 220
IlapHYHH NOTOIH OT HHBECTHIHOHHA AeiiHoCT (1022) (198)
Ilapuusu NoTonH OT PUHAHCOBA AeiiHOCT 2230 -
HerHn napuyHu NoTONH 0 22
TMapuusu cpe/icTBa B HAYAJIOTO HA FOAMHATA 25 3
TMapuunu cpescTBa B Kpas Ha eprHoaa 25 25

Jara: 22.03.2008
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b 1
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DUHAHCOBH OTYETH
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OTYET 3A COBCTBEHMS KAITUTAJI

KbM 31.12.2007 1.1 31.12.2006 T

AKIIMOHEPEH ~[PEMMM  OBLLM JIPYTH TMEYAJIBA  OBLIO
KATTUTAJI oT PE3EPBU PE3EPBU (3AT'YBA)
EMMCHH
BGN'000 BGN'000  BGN’000 BGN'000 BGN'000  BGN'000

Caapo na 01.01.2007 2,000 107 135 16 38 2.296
Pesynrar 3a nepuosa - - - 3 9,855 9,855
Pa3snpenenenue Ha - - 28 - (28) -
nevanbara

Pasnpezie/leHH TMBHICHTH - - - - (10) (10)
VBeMueHHe Ha KanuTaia 1,000 1,000
Caapo ua 31.12.2007 3,000 107 163 16 9,855  13.141

Jara: 22.03.2008

et

Cserasurer: .. [/, ¥/, /

/ATIIAC TOHHOH EOOJY,

HJMb

3apepu: CrosiHka Anocronosa
/BJ1I0 AKEPO O0JI/

OUHAHCOBU OTHETH
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BEJIEXXKH KbM ®UHAHCOBUTE OTYETH

KbM 31.12.2007

1. BA3A 3A U3TOTBSIHE HA ®UHAHCOBHUTE OTYETH

Ha reputopusta ma PenyGimka Boirapus nefictsar Mexrynaposunte CTaHJapTH 3a
(uuancosn oruerw, npuern or Kommcuara ma Esponeiickus cbios. Mexnynapoauute
CTaHAapTH 3a (MHAHCOBM OTHETH ca NPHETH ChC 3aKOHA 3a CHETOBOACTBOTO wi22a (1)
wlpennpustusra B Peny6nuka Bwirapus, ¢ uskmouenne na npeanpusTAsTa Mo wi. 226,
M3rOTBAT M NPE/CTABAT rOJMIIHATE CH (HHAHCOBH OTYeTH Ha Gasarta Ha MeXIyHapoaHHTE
CHETOBOJHH cTanAapTh”. 3a Brarapus npes 2007 r. e npunoxuma pamkara na MCC.
DuHAHCOBHTE OTUETH Ca Npe/icTaBenu B Gbarapeky nesa (BGN), BaJIyTaTa Ha ApyKEeCTBOTO.

2. NPWIATAHE HA MEXIYHAPOJHUTE CTAHJIAPTH 3A ®HUHAHCOBH
OTYETH

PBKOBOHCTBOTO OpeAcTaBs CBOsS TOJAMINEH JAOKJIAA M TIOJAMIIHHSA (bHHaHCOB oTyer KpM 31
JCKEMBpH 2007 T'., H3rOTBEH B CbOTBETCTBHE C Me)l(ﬂyHap()ﬂHHTC CYETOBOJHH CTaHJApPTH, KOETO
€ H B choTBeTCTBHE ¢ Hanmonanmoro CYETOBOJIHO 3aKOHOAATEJICTBO.

3. CYETOBOJIHA ITOJIMTUKA

E®EKTH OT NIPOMSAIHA B OBMEHHHTE KYPCOBE (MCC 21)

ChriacHo W3NCKBAHHMATA HA GBITapCKOTO 3aKOHOJATENCTBO JIPYIKECTBOTO BOAM CYECTOBOTHHTE
CH PErHCTpH B JieBa. PUKCHHIBT Ha GBarapekus nes e pukcnpan kbM eBpoto 1 EUR = 1.95583
BGN. ®unaHCOBHTE OTYETH Ca H3TOTBEHH B XMJIS/IH JIeBA.

Chenxure B UyX1eCTPAHHA BAJNYTA Ce BIMCBAT B JIEBOBE NPH MbPBOHAYATHOTO CYETOBOIHO
OTpa3siBaHE, KaTo KbM Cymara B 4YyX/ECTpaHHA BalyTa Ce NpHJara LEHTPATHHAT Kypc Ha BHB
KbM JIaTaTa Ha clefKara.

B TOIMIIHHA q)HHaHCOB OTYET U B MEX/IMHHUTE (l)nHchoau OTYETH NapHYHHTE H HENapHYHHUTE
TIO3HIIMH B Yy)K/IECTPaHHA BalyTa ce 0Tpa3ssBar, KakTo cie/Ba:

- IApUYHATE MO3HLMH B Uy)KACCTPAHHA BATYTA CE OLEHABAT 110 3aKTIOYATENCH KYPC, @ TEKyIIO
TIpe3 roJMHaTa - 10 UEHTPAIHUA Kypc Ha Brirapckara Hapoasa 6aHka KbM JaTaTa Ha ChCTABSHE
Ha OTYeTa.

- HCTMApUYHHUTE MO3HIHH, KOHTO C€ OTYHTAT [0 CIipaBeIiBa CTOﬁHOCT, H3pa3eHa B
qy)XKJAeCTpaHHa BallyTa, C€ OICHABAT, KaTO CE M3I10JI3Ba BATYTHHAT KypC KbM Jarara, KbM KOSTO
€ OnpezneseHa crpaBe/uinBarTa CTOMHOCT.

KypcoBute pasiuki BE3HUKHATH [IPH NIPOMSHA Ha OOMEHHUTE KypcoBe ce oTpassar B OTdera
3a IPUXO/IH M Pa3XOJIH.

DUHAHCOBU OTYETH 27
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Ipuxoan (MCC 18)

HpﬂXOﬂHTC C€ OLICHABAT IO CIpaBe/UIMBaTa CTOMHOCT Ha MOJIyY€HOTO WJIM TOJUIeXAIl0 Ha
ToJryvyaBaHe nJailase.

Pasxonute ce OTpassiBar B Oruera 3a AOXOAHMTE Npe3 NepUuoJa, rnpes KOWTO ca Bb3HUKHAIIH.

PasxowTe, H3BBPIICHH OT JAPY)KECTBOTO Npe3 TeKYNIHs OTYETEH TIEPHOJI, KOHTO Ca CBBP3aHH C
Tony4aBaHe Ha MPHXOJH W H3TOJH NPE3 CEBAI OTIETEH MEPHOJ, Ce OTYHTAT KaTo Pasxoj 3a
6By meproay.

JAHBIH

Criopent GBATapcKOTO IAHBYHO 3aKOHONATENCTBO APYKECTBOTO € 3aABIKEHO 33 JaHbK nevanta
/xopriopatHBeH Janbk/. JlaHbuHaTa CTABKa 33 JaHBK nedanta e 10 %. OtcpoyennTe naHbuy 3a
Clie/iBalnaTa rofiMHa ca 3a/Ie/IeHH NPy JanbyHa craBka 10 %.

JlpysecTBOTO € perucTpuparo mo 3akoHa 3a aHBK A06aBEHa CTOMHOCT M € 3aXBIKEHO C IAHbK
20 % 3a M3BBPIICHUTE TIPOAAKOH.

B'snrapcxom JIaHBYHO 3aKOHOJATENICTBO € OOEeKT Ha Pa3IM4YHHA TBJIKYBAHHS H HENpeCcTaHHA
TIPOMEHH. B Tasu BpB3Ka THJIKYBAHHETO HA JJAHBYHOTO 3aKOHO/ATENICTBO OT JaHBYHHUTE BJIACTH
10 OTHOLICHWE Ha CHEJIKMTE W JEHHOCTTa Ha pr)KCCTBOTO MOX€ /1a HE CBBNaJa C TOBa Ha
PBKOBOJICTBOTOA B pesysraT Ha TOBAa JAaHBYHHUTE BJIACTH MOrar Ja H3passT CbMHEHHE IO
OTHOIICHHE HAYHHA HA W34YUCIICHHE Ha NMPEHECEHUTE NaHbYHH 3ary6u, KaKTO W Jia OnpejessaT
JION'BJTHATEITHU IaHBIH, r7100H ¥ JIUXBH B 3HAYUTENIEH pasMep.

IMocnenunte NPOBEPKH OT OPraHUTE Ha JaHbYHATa AIMHUHHUCTpALIMS Cca KaKToO clie/iBa:

Jausk nevan6a kbm 31 Jlexemspu 2004 rox. — o JIPA Ne 1487 / 08.07.2005 TOA.
JAC xbm 31 Okromspy 2005 roz. - mo [IPA Ne 640 / 11.05.2006 rox.

,Hal-xs'-mu're BJIaCTH Morar Jia HM3BBpPLIBAT IIPOBEPKH Ha CbHHaHCOB}{TE OTYETH U JOKYMEHTalUs 3a
NPEAXOHUTE IE€T IOJAMHM OT HACTOALUUSA JaHBYEH NCPpHON M J1a ONpeieNnAT AONBIHUTEITHH
ro6u. PEKoBOACTBOTO Ha JIpyXKecTBOTO He pasmonara ¢ unpopmanms, kosto Gu goBena 10
3HAYMTEIIHY 3a]{bJDKEHHS B Ta3d 06J1acT.

Hmorn, mamunn, copbxkenns n o6opynsane (MCC 16)

HmoTuTe, MAIMHHTE, CHOPLKEHHATA W 06OPYIBAHETO Ca AKTHBH, KOHTO HMAT IIeHa Ha
npujoGusane Hax 500 J1eBa M CAMOCTOATEITHO ONPEIENSIeM TIOJIE3eH CPOK HA MON3BAHE.

H'prOHa‘IMHD Il'bﬂl'()’l'paﬁHHTE MaTepHaTHH aKTHBHM C€ OLEHABAT IO IIeHa Ha npu}mﬁnnaue,
KOATO BKJIIOYBA MOKYIHATA [[€HA (BKJ'H'O"IPITE]IHO MHTa U HEBB3CTAHOBHMHUTE JlaH'blIH) ¥ BCHYKH
TIPEKH pasxo/iu.

l'[ocnennalun pa3sxoam — C MnocieaBalluTe Pa3sxoaH, CBBpP3aHH C OTAENEeH MaTrepuajeH
ABJITOTPACH aKTHUB, C€ KopHrupa GanancoBara CTolHOCT Ha aKTHBa, KOraro € BepOsSTHO
OPEANpUATHETO Jla MMa HKOHOMHYECKa M3roja HajJ TasH oT I'BbPBOHAYATIHO OLIEHEHaTa
CTaHAapTHA eq)eKTHBHOCT Ha ChIIECTBYBAIIIUs aKTHB.

DOUHAHCOBH OTYETH 28
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Ounenka cienx IbPBOHAYAIHOTO NPH3HABAHE - Crnen M'bPBOHAYAITHOTO NPH3HABAHE KAaTO aKTHB
HMOTHTE, MAlIMHHUTE, CHOPBKECHHUATA H OGOP)’}.IBHHCTO €€ OTYHMTAT MO LEHa Ha npnno6u3aﬂe,
HaMalieHa C HA4YHUCJICHUTE aMOpTH3alHH. ﬂpe:« TMPEeaXOoJeH TNEePHOJA HMOTHTE, MAIIHHHTE,
CBOPBIKCHHATA H 060pynBaHe'ro ca ce OTYMTAIM II0 ILeHa Ha ﬂpHHOGHBaHC, HamajieHa ¢
HAYMCIICHHTE aMOPTH3ALlMH U KOPHIHpaHa ¢ HAlPaBEHUTE MPEOLCHKH. HBHHHTC 3a NpeaxoeH
OTYETEH MEPUO/I Ca IPUBEICHH B CHOTBETCTBHE C H3MEHEHHATA B CYETOBO/IHATA MOJHTHKA.

Bu3cTaHoBHMOCT Ha (ajaHCOBATa CTOHHOCT — IIP)’)KCCTBOTO He ompejiens Bbh3CTaHOBHMA
CTOHHOCT. l'Ipn HAJIMYWEe Ha JOCTAThYHO HANEKIHH YCIIOBHS MNPEANPHUATHETO Ipepasriexiaa
GanancoBata CTOMHOCT Ha m,nro‘rpaﬁume MaTepHaJHH aKTHBH H ONpees TAXHaTa
BB3CTAHOBHMA CTOHHOCT.

OTtnucBaHeTo Ha ﬂ'Bﬂl'OTpaﬁHH MaTepHalHi aKTHBH OT Gasanca e npu npona)l(ﬁa HJIH KOorato
AKTHBBT OKOHYATENHO Ob/e M3BEJCH OT yno‘rpe6a U CcjeJl OTIMCBAHETO My HE C€ OdYakBar
HUKAKBH JIPYTd HKOHOMHYECKH H3TOJH.

VIMOTHTE, MaIMHUTE, CHOPBKEHHATa H 000PYIBAHETO CE AMOPTH3UPAT 110 JIMHEHHHS METOX Npe3
TEXHHS I0JIE3eH CPOK Ha eKCIUloaralus, KaTto OTYeTHaTa HilH NpeoueHbYHaTa UM CTOHHOCT ce
HamaiiBa 10 pasMepa Ha OCTAThYHATA MM CTOHHOCT ChC CJEJHMTE FOJAMLIHH AMOPTH3ALHOHHH
HOPMH:

31.12.2007 31.12.2006

Crpamu 4% 4%
Maiums#, ChOPBHKEHHS U KOMITIOTPH 50-30% 50-30%
AsToMOGHIH 25% 25%
Jpyru 15% 15%

HauncisBaHeTo Ha aMOpTH3alMsTa 3alo4Ba OT Mecena, CjejBalll Meceua, B KOHTO
aMOPTH3HPYEMHSAT aKTHB € IPALOGHT Wi BBBE/ICH B ynoTpeba.

Husectuuuonan umorn (MCC 40)

Knacmbm.mpane HA AKTHBH KaT0 HHBECTHUHOHHH HMOTH.
VHBECTHIIHOHEH UMOT € HMOTBT (3CMﬂTa HWJIH Crpajata WiH 4acTH OT Crpaja, Wi " JIBC’I'C),
mspxan (0T cOGCTBEHMKA WM JIM3MHIONONyYATeNs MO (UHAHCOB JIM3MHT) I0-CKOPO 33
MOJly4yaBaHe Ha MPHUXOAHM OT HAeM HIIH 3a yBeJIM4YaBaHe CTOMHOCTTAa Ha KamuTaja, Wi ¥ 3a
JZBETE, OTKOJIKOTO 3a:

® H3MOJ3BaHE IMPH IPOM3BOACTBOTO HIIH JlocTaBKaTa Ha CTOKH HWJIM YCIYI'H HJIH 34

AIMHHHCTPATHBHHU LEJIH; HITH
e npopax6a B paMKuTe Ha OOHUAHATA HKOHOMHYECKA ACHHOCT.

Karo WHBECTHIMOHHH HMMOTH B CHOTBETCTBHE ¢ m3uckBanuata Ha MCC 40
“MIHBECTHIIMOHHM MMOTH” B IIPENPUATHETO e KIacH(puIupar:

- 3eMs, TMPATeXaBaHa C LeJ ABITOCPOYHO YBEIMYaBaHE HA CTOMHOCTTA HA
KanuTasa, a He ¢ LieJl KpaTKOCpoYHa npojiak6a B xo/a Ha obuyaiinara AefHOCT;

- 3eMsl, IPUTEXKABAHA 32 HEONPE/IENICHO MOHACTOAIEM OBEIIO H3MOI3BAHE;

- crpaja, MpUTEXaBaHa OT OTYHMTAIIOTO Ce MpeAmpusATHe (WK JbpKaHa oT
OTYHTAIIOTO CE MPEANPHUATHE HA (QHHAHCOB JIM3MHT) U € OTAAJEHA 110 eAMH WIH NoBeYe
ONEpATHBHH JIM3HHTA; U

- crpaja, KosTo He ce I10/13Ba, HO Ce NPHTEkaBa, 3a /a Ob/e 0T/AajeHa N0 euH
WA TIOBEYe ONEePaTHBHH JIM3HHTA.

DUHAHCOBH OTYETH 29
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l'lpmmmane HA HHBECTHIHOHEH HMOT - HHBCCTHHHOHHHHT HMMOT C€ NpU3HaBa, Koraro:

- HMa BEpPOATHOCT JPYXKECTBOTO Ja nmojlyyaBa HKOHOMHYECKH M3IOAH OT
HHBCCTHIIHOHHMS MMOT, HA OCHOBATa HA HAIWYHUTE JlaHHH B MOMEHTa Ha II'bPBOHAYAIHOTO
MpH3HABaHE;

- LeHaTa Ha ﬂpM}lOsHBaHe Ha HMHBECTHIIHOHHHS HMMOT MOXE aa [93:3 OLICHEeHa
JOCTOBEPHO.

MbpBonavanno onensiBane HA MHBECTHLMOHEH MMOT - [TbpBOHAUATHOTO OueHsBaHE Ha
MHBECTHLHOHEH HMOT Ce HM3BBpIIBA 1O HEroBaTa LeHa Ha NpHaoOuMBaHe. Pasxomute mo
C/IeNKaTa ce BKJIIOYBAT B ITbPBOHAYAIHATA OLICHKA.

llenata Ha npuIOGMBaHe Ha 3aKylleH WHBECTHIMOHEH HMOT BKJIOYBA Herosata
TIOKYITHA LIEHA ¥ BCHYKH TIPEKH PasXOoJIH, KaTo:

- IPO(ECHOHATHUTE XOHOPApH 3a PABHHU W APYTH YCIYTH;
- IAHBLH 110 NIPEXBBPIISHETO HA UMOTA;
- IPYTH NIPEKH Pa3XOJIH 10 CAENKATa.

Ilenara Ha NpuIOGHBAHE HAa HBECTHIMOHEH HMOT, IIOCTPOEH 10 CTOMAHCKH HAYMH, €
Heropara LeHa Ha NpuAOGHBAHE HA JaTata, KOraTo € 3aBBPUICHO CTPOMTENCTBOTO WIH
pa3paboTBaHeTO Ha UMOTA.

Tlpn npexBBpIHE HAa JPYr WMOT B MHBECTHIMOHEH HMOT Toff ce 3aBeXJa ChC
CTOHHOCT, paBHA Ha Ga/laHCOBaTA CTOMHOCT Ha HMOTA, TIO KOATO CE € OTYHTAN JI0 MOMEHTA .

VIHBeCTHIMOHHN MMOTH, NIOJTydeHH B Pe3yiTaT Ha Ge3BBIME3HA CAeNKa ce OIleHsBaT
TI0 CrIpaBeUINBA CTOHHOCT.

VIHBECTHIMOHHH HMMOTH, MONydeHH B pesyiTaT Ha anmopTHa BHOCKA MO pefa Ha
THproBekus 3aKoH MBPBOHAYATHO Ce OLEHABAT 110 OLEHKATA, TIPHETa OT ChJIa ¥ BCHYKH MPEKH
pasxoju.

B mbpBonavanHara oneHKa Ha HHBECTHIMOHHHS HMOT B CHOTBETCTBHE ¢ H3HCKBAHHSATA
Ha MCC 40 ce BrmouBaT BCHUKM TpaiiHO TIPUKPENICHH ABJITOTPAiHH aKTHBH, 6e3 KOHTO
HHBCCTHLHOHHUSA HMOT He GH MOTBJI /1a Ce I10J13Ba 110 NIpe/THA3HAYeHHE.

l'loc.ueuaamo OUEHABAHE HA HHBECTHIHHOHHHTE HMOTH caen ObPBOHAYATHOTO
npmoﬁnnane - CJ'ICZ[ T'BPBOHAYAITHOTO TNpH3HABaHE KaTO aKTHB, BCEKH HHBECTHIIHOHEH HMOT,
COGCTBEHOCT HA MpEANPHATHETO, CE OTYHTA MO »Mozien Ha cnpaseanmBata cToiHOCT? -
NPEATIPHATHETO, OLEHSBA BCHYKH CBOM HHBECTHIIHOHHH HMOTH I10 TAXHATa CIIpaBe/UITHBa
CTOHHOCT.

OcBoGoknaBane 0T MHBECTHIHMOHHH HMOTH - WuBectnuuonen umor Tpsbea ma 6bae
OTHHCaH (M3BazieH OT Gananca) NpH 0CBOGOXKIABAHETO WJIH KOTATO HMHBECTHIIHOHHHAT HMOT €
TPaﬁHO H3BaJeH OT yno‘rpeSa H HHKaKBH 6'b£lel.llﬂ HKOHOMHYECKH M3rOJiM HE Ce€ 0YaKBaT OT
HEroBOTO 0CBOOOXK/IaBaHe.

Mo pemenne nHa VYmpasutennms ceBer Ha »Kopriopanus 3a TexHonmormM W MHOBamHEM
Cuenunenne”AJl, BBB Bpb3Ka ¢ NPOMsHA B H3MOJI3BAHETO HA KMOTHTE Ha APYXKECTBOTO, CHIIATE
Ca NPEeXBBPJIICHH OT INOJ3BaHH OT coOcTBeHHKa HMOTH B HMHBECTHLUMOHHH HMMOTH KBbM
30.09.2007rox. u ca 3aBenennu che croifHOCT, paBHa Ha GanaHcoBaTa CTOMHOCT Ha MMOTa, MO
KOSAITO Ce € OTYHTAN 10 MOMEHTA.

Cite)l TbPBOHAYATHOTO IPH3HABAHE, NPEANPHATHETO € OLEHHIIO BCHYKH CBOH HHBECTHLIHOHHH
HMOTH 110 TSXHATa CIIpaBe/UIuBa cTolHoCT KbM 31.12.2007 rox.

DUHAHCOBH OTYETH 30




[image: image12.jpg]KTH CBEJIMHEHME AJl

HEMATEPHAJIHN AKTHBH (MCC 38)

HEMHTCPH&J’IH"TC AKTHBH INPE/ACTaB/IABAT YCTAHOBHMH HEMapu4YHH aKTHBH Ge3 cl)mwiecxa
cchraHuml, KOHUTO C€ M3I10JI13BaT MPH MPOU3BOJCTBOTO MIIM JOCTABKATa HA CTOKH H yciyry, 3a
OTJaBaHe IO/l HaeM Ha JIPYTH JIMLA HIIH 3a AIMHUHUCTPATUBHHU LETH.

anBOHB‘laﬂHaTa OLICHKA HA HEMATEPHA/IHH AKTHBH 1IpH ﬂpﬁ}loGHBaHe’l‘O HM C€ OueHsABa 1o
Li€Ha Ha npvmoGnBaHe, KOATO BKJIKOYBA IIOKYITHAaTa LieHa (BKJT!O‘{HTCIIHO MHTa H HEBBH3CTAHOBHUMH
}IlaH'l:L[PI) H BCHYKH MPEKH pa3XoQM 3a IOArOTOBKA Ha aKTHBA 3a M3I0JI3BAHETO My no
TNpeIHa3Ha4YCHHE.

Ouemcara Cjiel MbPBOHAYAJIHOTO NPH3HABAHE - HEMaTEepHAITHUST aKTHB C€ OTYMTA I10 LIeHa Ha
npuzoGuBane (ceGeCTORHOCT), HAMAIEHA ¢ HATPYTIAHATA AMOPTH3AINS 1 €BEHTYaIHH HaTpyIaHH
3aryOu ot obe3nenka.

Bo3cranoBumMocT Ha Gasancosara croifHocT — L[py)xec’rao‘ro HE Ompejiesis Bb3CTaHOBHMa
CTOHHOCT. HPH HaIMYHE HaA JOCTaThYHO HANEKIHH YCJIOBUSA NPEANPUATHETO Mpepasriexia
Ganancosata CTOWHOCT Ha Il'bHI'OTpaﬁHHTe HEMATEpHATIHH aKTHBH MW OINpejeNs TAXHaTa
BB3CTAHOBHMA CTOHHOCT.

OTnucBaneTo Ha IBLATOTPANHH HEMATEPHAIHH AKTHBH OT GanaHca e npH mpojax6a wim
KOrato He ce OvakBaT ObAemM HMKOHOMHYECKH IIOJ3M OT HErOBOTO HM3IION3BAHE HIH OT
nocneBama npojaxoa.

HemaTepnaanTe AKTHBH Ce€ aMOpPTH3HpAT 10 JIMHEHHHS METOA ChC CIIEIHUTE
AMOPTH3allHOHHH HOPMH:

31.12.2007 31.12.2006
Cogryep 50 % 50 %
Jlpyrs HeMaTepHalH¥ aKTHBH 15% 15%

HauncasBanero Ha amopTH3anmsiTa 3amouBa OT Mecella, CIEIBAl] Mecela, B KOMTO
AMOPTH3MPYEMHST aKTHB € IIPUIOOUT WITH BhBE/IEH B yNoTpeba.

MATEPHAJIHH 3ATIACH

CrokoBO - MaTepHATHHTE 3alacH ca KpaTKOTpaifHH akTHBM mOA (opmara Ha CTOKH,
Tpe/IHa3HAYeHH 3a Mpofax6a.

CTDKOBO-MaTEpHBJ'[HHTe 3anacH ce 3anucsar B Oananca Ha APYXKECTBOTO 10 HCTOpHYECKA LIEHA
(nOCTaBHa ueHa), B KOATO CE€ BKJIIOYBAT II€HATa HA 3aKyIyBaHE M BCHYKH TIpEKH pasxoju,

H3BBPIICHH BBB BPB3Ka C JIOCTABIHETO UM JIO CETAIIHOTO UM MECTOIOJIOKEHHE U CHCTOSHHUE.

an OTIHCBAHETO HA CTOKOBO - MAaTEpHAHHUTE 3alacd Ce H3MoJ3Ba MeToJa Ha CpeaHo
npereryiienara CTOMHOCT.

B kpas Ha OTHeTHHS NIEPHON Ce MPABH OLEHKA HA HETHATA PeaTH3MpyeMa CTOMHOCT Ha CTOKOBO-
MaTepHaTHHTE 3aIacH.
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Herna peaansnpyema cToiHoCT

Ouenkara Ha HETHATa peAIH3MpyeMa CTOHHOCT ce 0asupa Ha Hali-CHTYPHHTE ChHIICCTBYBAIIH
JIaHHH 110 BpeMe Ha CHCTAaBSHETO HA Ta3H OLEHKA, KaTo ce OTYHMTAT KojieOaHuATa B LCHHTE H
cebecToHOCTTA.

JIBJrOCPOYHN ®UHAHCOBH AKTHBH

lhmrocpoqnn're q)HHSHCOBH AKTHBH Ca Yy4acTHsd B KalUTAJIUTE Ha JABIICPHHTE H
ACOLMHPAHHUTE APYIKECTBA, KAKTO U TAKHBA C XapaKTep Ha MAIIHHCTBEHO y4acTHE.

DHHAHCOBHTE AKTHBH B JbIIEPHH H AaCOLMHPAHH NpPEANPHATHS Ca MPEICTABEHH IO
ce6ecTONHOCT, KOATO € CIpaBe/UIMBAaTA CTOMHOCT HA IUIATEHOTO 3a HEro HaCPeIIHo
BB3Me3/iBaHe. BbB Bpb3ka ¢ pemenne Ha YC 3a peknacH(pHKalus Ha aKTHBHTE H NIACHBHTE KbM
30.09.2004, WactT OT MHBECTHIIHMTE B JIBIIEPHH, ACOUMHPAHH M CMECEHM MNpEANpPHUATHA ca
OTYETEHH M0 LeHA Ha NpHA0OHBAaHE KAaTO (MHAHCOBH AKTHBH, AbPXKaHH 3a mpojaxOa. Kem
31.12.2006roz. e HanmpaBeH Mperyie/l Ha CYETOBOAHOTO OTYMTAHE HA WHBECTHIIMHTE B JBIIEPHH,
aCOLMHUPAHH U CMECEHH MPEANPHSTHS, KAaKTO ¥ HA ()HHAHCOBHTE AKTHBH, 00ABEHH 3a Mpojax6a.
C pemenne za YC, 9acT OT HHBECTHIMATE B IbIIEPHH, aCOIMHPAHH H CMECEHH MPENPHATHS
(uHaHCOBH aKTHBH JBPXKaHH 3a mpojaxoba ca pexnacuduumpans ksM 31.12.2006 roa. Coimure
ca OTYETEHH I10 IIeHa Ha NpuIoOHuBaHe.

3a oTYMTaHe Ha WHBECTHUIMHTE B ABUIEPHH H aCOUMHMpaHH MNPEANPUATHS 3a LEIHTE Ha
KOHCOJIMJAAIUATA CHIUIATE CE NIPEU3UNC/IABAT ChITIACHO METO/1a HA CcOOCTBEHHUS KaITHTA.

ﬂBpBOHB‘!aﬂHO AKTHBHTE C€ OLCHABAT IO [I€HA Ha HPHZ[06HB3HC, KOSATO BKJIFOYBA MOKYIHAaTa
IICHA ¥ BCHUYKH MMPEKH pa3XoJH Mo anlIOGHBaHCTO HM.

Ounenka ciex NbPBOHAYAJHOTO NPH3HABAHE - Cﬂe}l MbPBOHAYAJIHOTO MPU3HABAHE KaTO aKTHB
BCEKH OTICJICH ABJIrOTPacH canchon AKTHB C€ OTYHMTA I10 [I€Ha Ha npuuo6nsaﬂe, HamMaJieHa ¢
HaTpymaHaTa eBeHTyasHa 3aryba oT o6e3reHka..

OTnHCBAaHETO HA ABJATOTPaiiHl (HHAHCOBH AKTHBH 0T OajnaHca e npy npoaaxta u Koraro ca
OT/IaJIeHH NpaBaTa Ha COGCTBEHOCTTA.

KPATKOCPOYHH ®HHAHCOBHU AKTHBH

Kparkocpounnte ¢QuHaHCcOBH aKkTWBH ca ,DHHAHCOBH aKTHBH, OOfBEHH 3a mpojaxba”,
xracuduimpann o MCC 32.

Mocaensamo orunTane Ha (uHAHCOBH aKTHBH - Clle/l MHPBOHAYATHOTO MM NpPH3HABaHE
(HHAHCOBATE aKTHBH Ce OLEHSABAT 110 CNPABEUIHBA CTOMHOCT, KOATO HE Ce KOPHIHpa ¢
OYaKBAHUTE Pa3XOM IO mpoAaxbara WIH APYr BHA OCBOOOXIABAaHMA Ha (PHHAHCOBHTE
AKTHBH, KOTaTo ca KIacCH)HIMPaHH KaTo:

- (hpuHAHCOBH AKTHBH, AbPXKAHH 32 ThPryBaHe;

- (MHAHCOBH aKTHBH, 00SBEHH 32 Npojaksa.

KpartkocpounuTe (pMHAHCOBH aKTHBH Ca OLEHEHM CJIe/]l MbPBOHAYAJIHOTO MM IpH3HABaHE, MO
crpaseumBa cTodHOCT KbM 31.12.2007 roz.
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KPEIMTEH PUCK

KpeuTHHAT DHCK 3a JPYXECTBOTO € CBBP3aH MNpEAM BCHYKO C HETOBHTE B3EMAHHA OT
TIPe/IOCTaBEHHTE CPE/ICTBA Ha IPY)KECTBA OT IPYNATa U APYrH KOHTPAreHTH.

Cme‘e NpeACTaBeHU B Gananca ca Ha HeTHa Gasa. He ca TIpaBeHH 00€31IeHKH 32 CHMHHUTEHH
B3€MaHHs, H HE Ca OIICHCHH KaTO TaKWBa OT PBKOBOACTBOTO Ha Gasa TPEJHIIECH OIMUT U TeKYIIH
HKOHOMMYECKH YCIIOBHS.

Ilazapen puck

Hasapl-lmn PHCK € pe3ynTaT OT H3MCHEHHETO B NTa3apHUTE yCJIOBUSA — IIPOMAHA Ha Ma3apHH LCHH
Ha dJHHaHCDBHTC HMHCTPYMEHTH, Ha BATYTHUTE KYPCOBE U HA JIMXBEHUTE MPOLCHTH.

@PunancoBHTE OTYETH Ha JIPYXKECTBOTO Ca H3TOTBEHH B CHOTBETCTBHE C PUHIMIA 32 AEHCTBAIIO
TPEANPHUATHE, KOWTO mpesnonara, e JIpyXKecTBOTO MPOJAB/DKA Jia W3BBPIIBA JEHHOCTTA CH B
Gmasko Obzeme.

JIpy’XecTBOTO CBINO Taka M3rOTBS M KOHCONMIAMPAH (DHHAHCOB OTYET B CHOTBETCTBHE C
usucksanuATa Ha MC®O, BkmouBam JIpyXecTBOTO M JBLIEPHHTE H acCOLMHPAHHTE
npeanpuATHA. 3a Ja MOraT Ja NPHAOOMAT IbJIHA NpeAcTaBa 3a (MHAHCOBOTO CHCTOSHHE,
PpesyJITaTHTE OT JIHHOCTTa, KaKTO M POMEHHTE BB (PHHAHCOBOTO CHCTOSIHME Ha I'pynara karo
1710, MOTPEGUTEIMTE HA TO3H HEKOHCONHIMPaH (PHHAHCOB OTYET € HEOGXOMMMO Ja ro derar
3ae/IH0 C KOHCONMAMpaHHs (HHAHCOB oOTY4eT Ha ['pymara 3a ¢uHAHCOBAaTA TOJAMHATA,
3apbpiuBama Ha 31 nexemspu 2007.

“Kopnopatus 3a TeXHOJIOTHH M HHOBaluHK - Cheunenne” AJl npHTeXaBa KOHTPOJIHO y4acTHe B
13 na Gpoit reImepHH ApyKecTBa. B M0mbIHEHHE HAa HACTOAIIMS HEKOHCONHAMPAH (GHUHAHCOB
oryer, JIpy)KECTBOTO INe MPEJCTABH KOHCOMMAMpaH (HUHAHCOB OT4eT Ha JIpy:KeCTBOTO H
JIBIIEPHATE TIPEANpHATHA. VIHBECTHIIMHTE B JbINEPHHTE APYXKECTBA B HACTOALIMS (DUHAHCOB
OTHYET ce MOCoYBAT 1O IeHa Ha npuaobupaHe. ChHrIacHO TO3H MeTo JIpyXecTBOTO BIMCBA
KaluTaJlOBUTE CH HWHBECTHIMH IO IIeHA HA MPHAOOWBAaHE M TOAMIIHO M3BBPUIBA IpErie] 3a
eBeHTya/Ha o6e3leHKa

4. HETHHU IIPUXOIU

31.12.2007  31.12.2006
BGN’000  BGN’000

Tpuxomwm ot npoax6a Ha CTOKH 4 -
Tlpuxomm ot npoaax6a Ha yciyru 80 64
TIpuxomm OT noceABaIH OUEHKH 4718 -
Ipuxozm oT apyru npoxaxGu 88 558
0O6mo 4,890 622
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s, PA3XO/IM 3A MATEPHAJIM Y BLHIITHU YCJIYTH

PaSXOﬂH 3a MaTepHaIIi
PaﬁiXO}lH 3a BBHIIIHH YCIIYTH
0O6mo

6. PA3XO/I! 3A Bb3HATPAJKIEHUS

Pasxomu 3a 3aniat
PGJXOHH 32 COLMAIHU OCUTYPOBKH
O6mo

7 OUHAHCOBH ITPUXOIU U PA3XOIU

IIpuxoau ot onepauuu ¢ YUHAHCOBH AKTUBH U HHCTPYMEHTH
Pasxozm 1o onepanuy ¢ pUHAHCOBH AKTHBH M HHCTPYMEHTH

ITpuxozmm OT NUXBH
Pa3sxomm 1o smxsu

TIpuxoau OT MoCe/BAIM OLEHKH Ha (PUHAHCOBH AKTHBH H
MHCTPYMEHTH
Pa3xozm ot mocneaBamM ONEHKH Ha YUHAHCOBH aKTHBH H

HHCTPYMEHTH

Ipuxomu OT MBHAECHTH
Jlpyru pasxonu

O6mo

OUHAHCOBH OTYETH

31.12.2007  31.12.2006
BGN’000 BGN’000

39 23
169 89
208 112

31.12.2007  31.12.2006
BGN’000  BGN’000

44 17
5 4
49 21

31.12.2007  31.12.2006
BGN’000  BGN’000

14 25

14 29

15 6
156 90
(141) (84)
6,652 -
19 -
6,633 -
1 8

@ 1
6,506 (52)
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8. HUMOTH, MALLIMHH, CbOPBXEHUSI U OBOPY/IBAHE

3emu Crpanu Mawunn u  Tpancnoprau  JIpyru JIMA  Pasxoaw 3a O6wmo

obopynsaHe cpencTsa npunoGueaxe
Oryerna croiinoer Ha IMA
Kbm 31.12.2006 400 371 @ 18 161 627 1,584
Mpunoburu - - - - 3 173 176
Wsnucauun 400 369 - - - 669 1,438
KoM 31.12.2007 - 2 - - 164 131 322
AmopTH3auus
Knm 31.12.2006 - 75 7 18 143 - 243
Awmopruzaums 3a - 11 - - 4 - 15
roMHaTa
Hsnucana - 86 - - - - 86
Ksm 31.12.2007 - - 7 18 147 - 172
banancosa croiinocT - 2 - - 17 131150
Ksm 31.12.2007
Kum 31.12.2006 400 296 = - 18 627 1,341

9, MHBECTHIIMOHHU UMOTH

3emu Crpann O6uo
OtyetHa cToiiHocT
Kum 31.12.2006 - - -
Tpuno6uru 400 952 1,352
Tocnensama onexka 1,246 3,472 4,718
KM 31.12.2007 1,646 4,424 6,070

10. HEMATEPUAJIHU AKTHUBH

Iporpamuu Jpyra O6uo
MPOAYKTH HeMaTepHaIHH
AKTHBH

Ortyerna croiinoct

Ksm 31.12.2006 6 29 35
MpunoGurn - 35 35
KoM 31.12.2007 6 64 70
AmopTH3auus

Kom 31.12.2006 6 29 35
AmopTH3auys 3a rotMHaTa - 1 1
KM 31.12.2007 6 30 36
Banancosa cToiinocT 34 34
Ksm 31.12.2007 - 34 34
Kum 31.12.2006 - - -
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11. ®UHAHCOBM AKTHBU

HBHTOCPO‘IHHTE CbHHaHCOBPI AKTHUBH Ha APYKECTBOTO BKIIIOYBAT:

31.12.2007  31.12.2006
BGN’000 BGN’000

JIsoBH ydacTHs 3,942 2533
- B (BIIEPHH NPEATPHATHS 3,925 2530
- ApyTH 17 3
O6mo 3,942 2,533

JIsoBHTE yUacTHs HA APYXKECTBOTO Ca pasnpe/e/IeHH KakTo clie/isa:
B AbIepHH NpeANpHATHS: 31.12.2007  31.12.2006
BGN’000 BGN’000

Omnrena - Ontrunn Texuosoruu AJl - ITnosaus 191 191
LI3/1 - OPOEM AJl - Cmonsin 250 250
3MM Meramnk AJ] - TTasapokuk 363 363
IOuznona 21 AJl - Bermnrpan 103 190
Arnac Ounon EOO/JI - ITinosus 5 2y
Tpancmo6un OO/] - ITnosaus 4 4
Tomysnsipra xaca 95 AJ - [nosaus 1360 1360
Wnosanumonen donx 11 AJ{ 38 38
Kopnopauus Yaamarm AJl - JleGenen 1005 78
BTII Xe6sp AJl — IlnoBaus/Tuke 28 28
Enrtex AJl — bsna 23 23
Vuumam Muascrpuc AJ 305 -
Opdeit Kiry6 YVemnec AJ 250 -

3,925 2,530

12. JABJTrOCPOYHU B3EMAHMUS

31.12.2007 31.12.2006
BGN’000 BGN’000

B3emanns oT cBbp3anu npeanpusths (Benexka 21) 464 39
B3emaHus 0 THPTOBCKA 3aEMH 20 -
O6mo 484 39
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B3emaHus OT CBBP3aHH
npeanpustus (Benexka 21)
B3emaHHs OT KIMEHTH M I0CTaBYHIN
B3emanus 110 THProOBCKH 3a¢MH
Jlaubuy 3a BE3CTaHOBSBAHE
CpeOHH ¥ NIPUCHICHH B3EMaHUsA
JIpyru KpaTKOCPOYHH B3eMaHHs
O6mo

JIpyrs KpaTKOCpPOYHH B3eMAHHUS

Bsemanus ot chyyacTus
B3emaHus OT NOIOTYETHH JHLA
Jlpyru B3emManus

O6mo

14. ®HUHAHCOBU AKTHBH

DHHAHCOBH AKTHBH, 00sIBEHH 32 MPoakba:

bankan Bunactap AJl — Codus

Hpua OO

Yaumam 99 001

TOuznoma 92 OO/T

MHoBauunoneH HeHTsp 3a pyHku.xpann OO
Bporz TM Al - 1.OpsxoBuna

Texnonak — OT ALl

Byx I'ypkoso AJ] - I'ypkoso

Terpaxenpon

Byaraprabak AJ]

ITO® — ITnosuB

Ap6anacu AJl - B.TsprOBO

®enuke I0r AJl - I[Tnosaus

DHUHAHCOBH aKTHBH HA JIOBEPUTENTHO YIIPABICHHE

DUHAHCOBH OTYETH

KTU CBEJUHEHME AJl

31.12.2007 31.12.2006
BGN’000 BGN’000

818 914

3% 17

128 -

23 1

27 41

123 88

1,156 1,061
31.12.2007  31.12.2006
BGN’000 BGN’000

14

68 59

41 29

123 88
31.12.2007  31.12.2006
BGN’000 BGN’000

28 27

20 20

2 2

2 2

2 2

12 12

27 27

17 17

2 2

- 2

12 12

3642 -

2147 30

218 .

6,131 155
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15. TIAPUYHM CPEJICTBA

31.12.2007  31.12.2006
BGN’000 BGN’000

Tapuunn cpezcTBa B Gpoit 2 1
TMapuunu cpencTBa B 6e3CPOUYHH JCNO3HTH 23 24
O6mo 25 25

16. OCHOBEH KAIIMTAJI

TIpe3 Texymms MepHO/ OCHOBHUAT KallMTal HA APYXeECTBOTO ce yBenuuasa oT 2 000 XuiL.iB. Ha
3 000 xmmyB. O6mMAT pasMep Ha OCHOBHMs Kanutax kbM 31.12.2007 rox. e B pasmep Ha
3,000,008 8. Pasnpesienen e na 3,000,008 Gpost 00HMKHOBEHN IOUMEHHH aKIUH C HOMHHA | JIB.
BCSIKA.

31.12.2007  31.12.2006
BGN’000 BGN’000

OCHOBEH KanuTajl 3,000 2,000
06mo 3,000 2,000

CprK'rypaTa Ha OCHOBHHSA KallUTaI 110 aKLIHOHEPH € KaKTO CJie/iBa:

31.12.2007 % ua 31.12.2006 % na
BGN’000 ydacrue BGN’000 ydacrae

OBTK - Opdeit ALl 234 7.80 156 7.80
Bankancuc AJl 428 14.27 286 14.28
Inaron 5 EOOJ] 476 15.87 310 15.49
Ilersp Heiiden u cunose OO/ 690 23.00 338 16.90
OGenmnena ¢punancosa kommanus AJ{ 155 5.17 103 5.18
Koonepanuus [Tomynsapra kaca 32 L3 il 2,58
Toxynabank AJ] 10 0.33 10 0.50
JIpyrH IOpHAMYECKH JIHIa 112 373 5 0.22
Du3nYecKH U 843 28.10 741 37.05
O6mo 3,000 100 2,000 100

17. PE3EPBH

31.12.2007  31.12.2006
BGN’000 BGN’000

Ilpemun ot emucun 107 107
061w pesepBu 163 135
Jlpyru pesepsu 16 16
O6mo 286 258
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IMeyan6a
O6mo

KTH CBEIVUHEHHME AJ]

ITevan6ara ot NPEeAXOAHHS OTYETEH NEepHOA € pa3npe/ie/ieHa KakTo cie/iBa;

Jpyru pesepsu

JuBunenTu

O6mo

19.  ABJITOCPOYHM 3ANBJLKEHUS

3abIDKEHHS KbM CBBP3aHH npeanpustas (benexka 21)
3abIDKEHNS 110 I10JTyYEHH THPrOBCKH 3a6MH
O6mo

20. KPATKOCPOYHH 3AbJDKEHUS

3a/b/DKEHHS 110 NIOTYUEHH 3aeMH

3aabmKkenns KbM cBbp3anu mua (Benexka 21)
3anBIIKeHAA KbM 0CTABYHIT

3a/bIDKEHHs KbM MepCoHana

3a1b/UKE RS KBM OCHIYPHTETHY IPETPHATHS
JIaHBYHH 3a1bIKEHHS

JIpyr# KpaTKOCPOYHH 3a/Tb/DKEHHS

O6mo

JIpYrH KPaTKOCPOYHH 32/(bJIKEHHS

3all'bﬂ)l(€HHﬂ 3a Cby4acTus
36}11:]1)I(CHH$| KBM IOJAOTYETHH JIMLa
JIpyr# KpaTKOCPOYHH 3a/bIIKEHHS
O6mo

DUHAHCOBH OTYETH

31.12.2007  31.12.2006
BGN’000 BGN’000
9,855 38
9,855 38
31.12.2006
BGN’000
28
10
38
31.12.2007  31.12.2006
BGN’000 BGN’000
1,479 1,066
297 -
1,776 1,066
31.12.2007  31.12.2006
BGN’000 BGN’000
63 -
1,285 1,584
97 12
123 111
4 5
29 38
349 77
1,950 1,822
31.12.2007  31.12.2006
BGN’000 BGN’000
216 -
47 51
86 26
349 77
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21. CBBP3AHM JIMLIA

21.1. B3EMAHHS H 3A{bJOKEHUS

JABArocpouHH B3EMAHHS OT CBhP3AHH npeaAnpusTas — fenexka 12

31.12.2007  31.12.2006
BGN’000 BGN’000

Tpanemo6un 21 OO 19 19
Huopanmonen dong 11 AJ] 50 -
3MM Meramuk AJ] 260 -
3MM Meramux Jlesipra OOJ] 120 -
1311 - Opdpeit AL 15 -
O6mo 464 19

——e

Kparkocpounn B3emanus ot cBbp3ann anua — deaexka 13

31.12.2007  31.12.2006
BGN’000 BGN’000

L.IlpenocraBenn 3aemu

Onrena—OT ALl 16 -

Enrex Al 3 -
19

2.BHOCKH 32 yBe/IHYEHAE KANATAIA HA TbIIEPHH

ApyXecTBa

Tonynspua kaca 95 AJT 227 -

Crenunenne Acer MeHHmKMBHT AJ] 37 -

264 -

3./Ipyru B3eMaHHS CBHP3AHM JTHIA

3MM Meramuk AJ] 15 11
131 - Opdeit AT 89 89
IOnnona 21 AIl 6 7
Kopnopauus Vaumam AJ] 13 13
Opamxkepun 2000 EOO] 3 3
3MM Meranuk Jlesipua OOJ] 3 -
OBTK - Opdeit Al - 346
Arnac IOunon EOOJ] - 12
Tpaucmobun — 21 00T 7 5
JlpyrH cBbp3aHu IuLa - 46

136 532

—t
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[image: image22.jpg]KTH CBEJIMHEHUE Al

4.BzemManusi Ch¢ CBBHP3aHH JHNA 10 NPOJAKOH

Artnac Ounon EOOJT 105
BTIT - Xe6sp AL 1
Entex Al 4
3MM Meramak Al 11
U 11 ALY 7
Kopnopanus Yaumamm AJ] 79
Onrena— OT AT 81
Tonynspua kaca 95 AJl 4
Cupma 2000 EOO 1
Tpancmobun - 21 00T 4
1311 - Opdeit AIT 22
Onmona 21 A 4
Opdoeit Kiny6 Yennec AT 1
Yuaumam Unascrpuc AJ] i

325

5.B3eManHsi 0T J0BEPHTEIHO yNIPABJIeHHE

Tonynsipua kaca 95 AJ[ 74
74
O6mo 818

JBArocpodHM 32/1bJIKEHHS KbM CBbP3AHM NPeANpHATHS — Getexka 19

31.12.2007

BGN’000
Onrena—OT A 100
Kopropauus Yanmam AJ] 439
Hnopaunonen doun {1 AJT 100
IOnmona 21 A 264
Opdeii Kny6 Vennec A 500
Vunmam Uugscrpuc AL 55
Texnonak — OT Al 21
OBTK Opoeit ALl -
Artnac IOruon EOOJ| -
O6mo 1,479

DOUHAHCOBH OTHETH

190

13
13

914

31.12.2006

BGN’000

100
61
188

22
580
115

1,066

41




[image: image23.jpg]KTW CBEJIMHEHUE AJT

Kpatkocpounn saxsiukenns kM cBbp3ann npeanpuaTHs — Genexka 20

31.12.2007  31.12.2006
BGN’000 BGN’000

1.3axbikenns CBBP3aHH JIHNA N0 MOJTyYeHH 3aeMH

Arnac IOunon EOOJT 1 -
3MM Meramuk AJ] 5 -
Hnosanuonen dponxn 11 AJl 10 -
Ontena - OT AJ] 5 -
Cupma 2000 EOOJT 35 -
TpancmoGun — 21 OOJ] 1 -
IOumona 21 AJT 1 -
Opdeit Kny6 Yemnec AJl 65 -
Vaumam Unascrpuc AJT 65 -
188 -

2.32/1b/IKEHHS CBHP3AHM JTHIA 110 IPOAAXKOH H 10CTABKH
Kopnopamus Vaumam AJ] 443 443
onynsapra kaca 95 AJl 200 -
Wnosanmonen ponn JI1 AJl 30 124
Onrena—OT AJT 106 106
Tpancmo6un — 21 OOJ] 1 -
Opoeit Kiry6 Vennec AJT 14 -
Jlpyru 1 416
795 1,089
- 211

3.3aab/oKeHun CBBP3aHH NPEANPHATHSA 110 AHBHACHTH

- 211
302 284
4.JIpyr 3a/(bKEHHSA CBLP3AHM JIHIA
302 284
O6mo 1,285 1,584
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[image: image24.jpg]KTU CBHEJIMHEHHUE AJ
21.2. TIPMXO/JM M PA3XO/JH OT CBBP3AHM JIMLIA
P83XOIlﬂ 32 BLHIIHH YCJIYTH H MaTepHAIH

31.12.2007  31.12.2006
BGN’000 BGN’000

Tlonynspua kaca 95 AJT 85 -
Omrena OT AJT 5 5
HWnosaunonen dpona 11 AJT - 5
Artnac IOnnon EOO] 13 10
I13/1 - Opdpeit AJT 3 -
Tpancmo6un 21 OOJT 3 1
Jlpyru cBBp3aHH IHLA - 4
O6mo: 109 25

TIpuxoau oT mpoaakon

. 31.12.2007  31.12.2006
BGN’000 BGN’000

Onpona - 21 ALl 4 1
WnoBanmonen doun JI1 AJT 36 30
3MM Meranuk AJ 13 4
Atnac Onnon EOOJ 29 12
IIK - 95 ALl 4 -
Tpancmo6un — 21 OO/T 4 2
Vaumam AJL 87 78
OBTK A/l - 326
Ontena OT AT 7 4
BTIT Xe6bp AT 7 6
Opdoeit Kiry6 Vennec AJ] S -
Vuumam Unascrpuc AL 7 -
L1311 - Opdeit AJT 5 2
O6mo: 178 465

22. CBBUTHS CJIEJ JATATA HA BAJTAHCA

3a mepuoma 31.12.2007r. — 24.03.2008r. ca HACTBIHMIM CJIEJHHTE NPOMEHH B
obcToATeNncTBaTa MO CHACOHMTE M H3NBJIHHUTENHH Jena, BOAeHH oT/cpemty ,Kopmopanms 3a
TexHoNnoruu ¥ uHoBauun Crenunenne” AJl-Codus
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1. Twprosecko meno Ne 202/2005r. ma CodmiickH rpaické ChA NPHKIIOYH C BIS3JIO B CHIA
pemenue, cbriaacHo koero KTU Cremunenume” AJ] e ochbIeHO Ja 3amiaTd Ha HIIena
»Apbanacu” AJI-B. TspHOBO npeTeHIMpaHara ¢ HCKoBaTa MoJi6a cyma ot 45 000 1B., BeHO ¢
JIMXBH M Pa3sHOCKH 110 BOJCHE Ha J1eoTo. B3 ocHoBa Ha pemennero ,, Apbanacn” AJl e 3aBeio
u3n. a. Ne 20081110400019/2008r. na CUC/T npu PC-Codpusi.

2. Twproseko aeno Ne 0617/2006r. va Coduiicku rpajcku ChA NPHKIIOYM C BIA3IO B CHiIA
pemenue, cbriaacHo koero ,,KTHU Coeaunenne” AJl e OChAGHO Ja 3alllaTH Ha HIIENa
»Apbanacu” AJl-B. TepHOBO npeTeHanpanara ¢ HckoBata Moiiba cyma ot 14 000 iB., BeaHO ¢
JIMXBH U Pa3HOCKHM 110 BOJIeHE Ha J1enoTo. B3 ocHoBa Ha pemenuero ,,ApGanacu” A/l e 3aBeno
m3i. 1. Ne 20081110400018/2008r. na CUC]] npu PC-Codusi.

Hama pyru 3HauMMH CHOMTHSA, HACTBITMIIM MEX/Iy OTYETHATA JlaTa M JlaTaTa Ha ChCTaBSHE Ha
TO3H JIOKJIaJl, KOUTO JIa MPOMEHST (puHaHCOBATE oT4eTH KbM 31.12.2007 1.

23. OJAOBPEHME HA ®HMHAHCOBMTE OTYETH

OHHAHCOBHTE OTYETH Ca OOOPEeHH OT PBHKOBOACTBOTO HA APYXKECTBOTO M €A MOANHCAHH OT
HEroBO UME OT:

l'lpolqzo. Acen Konapes
W3neimHuTeNneH TMpeKTop

Croito Kunpia

Wanbnautendn Jlupexrop

22.03.2008 r.
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