[image: image1.jpg]MEKJIUMHEH JOKJIAJ 3A IEMHOCTTA
HA ,MEH UHBECTMBHT I'PYII” AJL, rp. Coduan
pe3 BTopoTo Tpumeceune Ha 2009r.,
cbrinacHo wi. 1000, an.4, 1.2 or 3K

1. Banomu enourns 32 ,)MEH UHBECTMBHT T'PYII” AJl, nacinimin npes 51epots
rpumecesne ma 2009r. (01.04.2009r. — 30.06.2009r.)

FHa 24.04.2009r. npysecTBoTo e npexcrasuio na KOH u bOB purpemnna sudopyanis 5a
HoMcKana cMsia Ha OJIUTop Ha APYKecTBOTO o1 Thpropekus Perucrsp

Ha 30.04.2009r. apysecrsoro e npeacrasuio na KOH u B®B rpuveccct puitancon
OTHET KBM ITLPRO TpaMeceune Ha 2009r.

Ha 13.05.2009r. apysectBoTo ¢ upexctapmio na KOH u BOB purpena ungopyais 3a
Hasiaien HOR 0/4TOp Ha APYKECTBOTO OT Thprosekus Pernctnp

Ha 18.05.2009r. apyectoro ¢ npeacrasuio va KOH n B®B surpenia nudophi
Ilp()MSlHEl B JIUpeKTopa 3a Bp'b'}l(l/l C HHBCCTUTOPHTEC - ﬂpéKpﬂl‘CH TPYHOB JOTOBOP

Ha 18.05.2009r. apy#kectBoto ¢ npeactasuio na KOH n BOB nudopmaiuis sa anpec 1
TeneOHH 32 KOPECTTONJIGHIHS C /IPYIKECTBOTO

Ha 27.05.2009r. apyxkecrsoto e upeacrapwio ua KOH n B®B  tprmcceuen
Koucomaupan UHANCOB OTUET KbM HETBHPTO TpHMecetue na 20081

Ha 30.05.2009r. apyaecroto ¢ npeacrasuno na KOH u BOB  sasepen cojmmicn
(uirancos oTuet na ApyKectsoTo 3a 2008r.

Ha 30.05.2609r. xpyxectsoTo e npeacrapnio va KOH u b®L noxana 3a ceukeae na
061110 cHOpaHue HA AKIHOHEPUTE

Ha 30.05.2009r. apyxecrsoTo e npeacrapmio una KOH m BOK  spuveccied
KOHCONMIMPaH (PUHAHCOB OTYET KbM IIBPBO TPUMECEUHE Ha 2009r.

Ha 09.06.2009r. apysxectroro ¢ npeacrasnio na KOH n B®B  ysejommenue s ovras ua
I'sprosexus PerucThp Ja mybnukysa nokana 3a CBHKBAHC Ha 0610 crbpanue Ha
AKLnoHCpUTe

Ha 09.06.2009r. apyaectBoTo ¢ npeacrasmio na KOH n BOL  soiperima uidopyania
32 IPOMSTHA B JIMPEKTOPA 38 BPB3KHI C MHBECTHTOPHTE

Ha 26.06.2009r. ipyxectBoto e npeacrapuio na KOH n BOB  nokaua 5a cBRKpane na
obuio cubpanne Ha akMOHEPUTEe





[image: image2.jpg]2. Bausine Ha Bakuute chouTus 3a ,MEH UHBECTMBHT I'PYIL” AN, uacy 1
Hpes BRTOpoTo TpHMECcedne Ha 20091". BBEDXY PE3VATATHTE BLB d)l/maﬂcolmsl OTHET

Baxuure cnbutus 3a ,MEH VHBECTMbBHT TPYIT” AJ{, wacrenmim npes Broporo
Tpamecenne na 2009r., oTpasenH B MPEXOTHHTE TOUKH, HE Ca OKA3aIlM BIUSHIC Z
pesyITaThTe Ha APYKECTBOTO MPE3 OTUSTHHS TICPHOT.

Kb 31.03.2009r071. ApyIKECTBOTO OTUATA HETHA Hedaiiba OT JIGHHOCTTA B pasMep Ha |
JiB.

3. Onmcanue Ha OCHOBHHTE PUCKOBE H HECHIYPHOCTH, IIPE KOHTH € W3IPABCIHY .,
WHBECTMBHT I'PYIIL ” AJI npes ciaexsanius GUHAHCOB HCPHOK

PrckosrTe (akroph ca H30POCHM CHOOPA3HO TAXHOTO 3HaveHue 3a teinocrra sa .1
MHBECTMbBHT I'PYIT” ALL

Prcrose, cei@uyunm 3a ApyKecTBOTO

1. Kparbx cpox Ha ChLIECTBYBAHC

Kp?il‘l(ﬂ’!ﬂ HCTOPHST 3@ JIPYKECTBOTO BOJAM J0 PHCK, CBLp3at ¢ YIBBPKAABAHETO Ha
KomIanusira B 00JacTHTE, B KOUTO pealM3upa CBOMTE MHBECTUIHONNM MPOCKTH. Ha rozu
eran NPOeKTHTE Ha KOMMaHUATa ¢ KOHIECHTpUpann B CCKTOp LWHenpwxumun umorn”. Tona
HOCTaBs KOMIaHUATa B KOHKYPEHIHATA HA BEUE YTRBPICHH Ha Iasapa KOMaHi. Hopay
crieupuKaTa B PasBUTHETO HA CEKTOPA B CTpaHaTa rojismMa 4actT OT KOMUARHHTE Ci Che
CPABHUTEIIHO KPATBK CPOK Ha CHIICCTBYBAHE. Oceen TOBa CEKTOPHT NPOALINKARH
NPVRITHYA HOBM YIACTHUIHM, KOCTO IOBOPU 3a BUCOKM HOPMH Ha fieyanda ¥ HeAoCTAThYHA
HACUTEHOCT.

2. Hebiraronpus Ty IPOMCHH B LCHATE

I’ICGJIZU'(UIpl/lﬂTHI/I'I‘C [IPOMCHM Morar Ja Obaar 0o Mocoka HaMajisgBaHe Ha HEHUTe Hi
HEJBMKMMUTE  UMOTH, HaMansBaHe Ha HaceMure ¢ yBEIMUaBaHe Ha o LUCHUTC  Hd
CTPOUTCICTBOTO.

;’[A?HU 1A HEOSLICUMU UMOTIU. HpI/I CBCHTYAJICH Clajl B LUCHUTE HA HEABHKUMHTE UMOTYH
HaMaee nazapHara CTOHHOCT HA npme)lcaﬂanm'e or /.lpy')l(t‘CTBQT(V HEJBUIKHUMU KMOTH. T
OT ¢BOs CTpaHa MOJKE Jia J0BEeIe J0 Claji Ha HPMX()JJMTC npu IlpO}Ia’)KGH'lﬂ WM, KOCTO e €
OTpasi HEONArOUPHITHO HA OTIEpaTHBHATA Teuanta Ha JIpyKECTBOTO. B cnencraue #
BBL3MOKEH CI1a/L B HETHUTE d)HHaIlCOBV[ pcxyn’ra’m.

TOBA €

Tipes 2008 roauna cTPOMTENCTBOTO MPETHPI 3HAYMTENCH CIIAL HO 1IE NPOABLIIKY Jid [
AR OT IPHOPHTETHHTE HKOHOMUUECKHTE CCKTOPH ¢ HAH-BICOK Peajich pacten. Jiny
(aKTop 31 TO3U PACTEHK € BUCOKUST MHTCH3UTET HA MHBECTHIMHTE.

KEeTST

Citopeji, MPOrHO3UTE Ha CIEUMAIUCTHTE B TO3H COKTOP A, He Ma3apbT Ha HCABIDIKIMI ¥
B buarapus e HPOABIKA Ja ce pasBuBa. Bhupekn Tosa, OHCHKATA Ha CKCHEPTHTC ¢





[image: image3.jpg]HCHUTS HA HE/IBUKUMUTE UMOTH Ha OBITapCKHst [1a3ap ¢a HEPEATHO BUCOKH KATO CC O9AKEA B
Gmi3ko Ovjielte ja 6be OTUETEH H3BCCTeH ClA B LICHOBHTE PaBHHUIIA.

Haexume na neosudCUMUmME umomu. EBelll'yﬁﬂCH Cchaj B HACMHUTE I Npeau3BuKa C(i)CN‘» HYe
OIMCaHH B rOpHUS raparpad.

Henume na cmpoum
BiIa

icmeomo. Tlokausane Ha NEHHTE Ha CTPOUTEININTE MATCPHANT U TPV,
"aH PH OCLILECTBABAHC HA HHBECTUIIMOHHUTE IPOCKTH, MOKE JIa JOBEJIC S0 YBCAAYABAIC
ceBeCTONHOCTTA Ha CTPOUTEICTBOTO, KOETO 03HAYaBA NO-BHCOKH pasxoan 3a JipyKecTBOTO,
CHOTRETHO TO-HUCKA fevanOu.

3. Puck or U3MECTBAHC Ha C¢rpaHara xaro uaizi-upnm:cxar&ma BHBCCTHIHORHA
sectunauus B I0rousrouna Egpona

HdGJIIUﬂ,(‘,HHﬂ Ha eKCIepTu covuara PYMBHCKHAT Tiasap Ha HEJIBUIKUMH UMOTH U HO-CHCTIHATRO
Ha TLPTOBCKHM NJIOLIM  KaTO 6'[)&@11[(\'["& Haﬁﬂpumlcmreuna JACCTUHALKS B Oronzrouna
Espona .

Ofembr va KaTWTATATE, HACOMECHW KBM TO3M CCIMCHT B PyMBHYS, NpOmbiKaBa ma Onie
TONSAM BBLIIPEKH CBCTOBHATa KpeJTHa Kpusa. Ocriopuara NpUYHHA 338 MHBECTUTOPUTE ©
JIMICATa Ha KAYEeCTBEH NPOJAYKT Ha Tazapa.

4. Tlormienye na 3acTpaxoBaTeTHATE IPEMUK

Hpy pheT Ha 3acTpaxoBaTeHATE HPEMHH PA3XOIHTE HA JPYIKCCTBOTO HIC HAPACTBAT, KOCTO
e JOBEIe 10 110-HHCHK  (DMHAHCOB PE3yJTAT. 3aCTPAXOBATENHUTC HPEMUM, KOWTO
APYIKECTBOTO 3aILlallia MPU 3aCTPAXOBAHE HA MPUTEKABAHUTE MMOTH, 3ACMAT MAILK JisUl 01
Pa3sxXoAuTe Ha JIPYXKECTBOTO. Ocgen ToBa 3acTpaxoBaTe/IHUAT 1HAa3ap € CHIHO KORKYPCHTCH,
KOCTO 1HO3BOJISIBA JIECHA CMSTHA HA 3aCTPAaXoBATEIsl M IOCTUIAHE HA NO-W3T0MNH YCIOBY:A 1Pl
HUCKH TPAHBAKIIMOHHN Pa3Xo/id.

5. YammKapaHe Ha CPOKOBETE HA IPOCKTUTE

JlpyaecTBoTo yuacTsa BHB BCHUKH (a3sd HA PA3BUTHCTO HA WHBCCTHIMOHHMTE HPOSKE
ofnacTra Ha HEJBWKMMHUTE HMOTH — 3aKYNYBAHC Ha TCPCHH, HPCOTPCKIQHE 12 Teperite,
CTPOMTEACTBO, Tpofiakba M oThaBane 1oy HaeM. 3abapsHeTo Ha HKOS OTAcaHa (aza or
M3ITLIHEHUETO 1€ JIOBEIEC 0 YBIKaBaHe Ha CPOKOBETE 3 M3IIBIHCHHE Ha e HPOCKT.
Towra o1 cBos cTpada 03HauaBa HaMalsBAHC HA HOPMATa HA BBH3BPAIACMOCT A TIPOCKTHTE,
i K270 CBODONNTE CPEJICTRA HIE TPSOBA 1A OBHAAT BIOIKEHHN KPATKOCPOUHO TP 1oO-HUCK:
aoxonoct. C redl MAHUMH3MpaHe HA TO3H PHCK JIPYIKECCTBOTO HPOBENIIA 3a1bi00NCHN
HPOYUBAHMs 1IPEM CTapTa Ha BCeKM NpoekT. OCBEH TOBA CE CTPEMM KhM AKTHBHO 1
BB3MOKHO Hall-CEKTHBHO yPaB/ieHHEe Ha CBOOOJIHHS IAPHYICH pecype.

6. Crraba NIMKBHIHOCT HA MHBECTULHUTE

MHB€C'H/HH/]MTC B HC/IBHKUMH UMOTH, BBIIPCKH 3alIIMTCHOCTTA CH Cpemy Apyiu pu
Haupusep I'ill(leiU.&M(!Hlll/lﬂ‘ ca ¢JIHH OT Haii-cinabo JIMKBHHATC aKTHBH KaTo HPo/L
C CBBLP3aHa ¢ HpOAbILKATECIIHU TIEPUOJH OT BpEME H TIPH BHCOKH TPAH3AKIHOMHY PDASNGL
SfﬂpﬂBJlClll’(ClO Ha To3d BUJL PHCK MOKE Ja G'b,'XC OCBIICCTBCHO CaMO Ha 6?1'1(‘ OHTAMHUBUPAL
Ha KanuTanopara CTPYKTYpPa HAa JPYKECTBOTO UpE3 H3MON3BAHE HA MEXANH3MUTe

KOBE, KA10

Oara nm

a





[image: image4.jpg]JIBITOBOTO  (pUHAHCHpaHe, KakTo W AIpe3  XE/DKUpaHEe Ha pPHUCKa 4pe3 HOMLpKAane 1
MHOTOKPATHO NO-TUKBAHUTE QUHAHCOBY aKTHBH

7. 3asucumoct ot KOHTparenTy (HacMareiu )

:
b

Bruwstuero Ha TosM BHA puck  BKIIOuBA HETaTHBHU  1IOCHEACTBUS  OT neehextugno
YIPABICHNC 1A CHOMPAHETO Ha HACMUUTE TUIALIANNS, KAKTO H PasBAISIHE A CHLUCCTROHK 34
AIPUXOIUAS TTOTOK JIOTOBOPH 3a HaeM. Jlpyr aciiekT ua nocoueHus DPHCK € renepupanere na
PANOLM O 1IPEYCTPOMHCTBOTO HA HEABUKMMUTE HMOTH OT HACMATCINT €, CHOTBETHO 10
[IPUBCIKAANETO HA IMOTA BbB BHA HOAXOMSIT 32 NOCIEBAIIO IPCHACMANE.

8. Hemokpuru ot 3actpaxoska 3arydu

B crotserersie ¢ nsucksanmsta Ha sakona Jpyxectroro me sactpaxosa nprreKasani
TICTO HEJIBUIKHMU UMOTH B CLOTBETCTBHE ¢ 0Onuaiinata Guaropasymma npaktuka B crpanara,
ChiectBynar ofaye puckose, KouTo He ce MOKPHBAT OT 3aCTPAXOBATEIIWTE KOMITANKHH ik
{METO 3aCTPaxoBale TIO JICHCTBATENHA CTOMHOCT HA MMYLICCTBOTO HE ¢ HKOUOMI
OTPABIAHO TOPAIM BUCOKHTE NIPEMHH, KOUTO I CIC/IBA /I 6 3arars | (Hanprmep puc
TEPOPUCTHYEH  aKT). AKO NpousTeKaT Bpein o 3aCTPAXORATENHO  CHOMTHE
ACTPAXOBATEINOTO OKPUTHE, JIPYKECTBOTO e IPETHPIH 3ary6u, KOHTo MoraT Aa Gwaar io
PASMEPA Ha NHBECTHPAHKSL B CHOTBETHUS HE/IBHIKHM UMOT KalliTall, Kato Jpyae
TPOABITRI Jia Objle 3aTBIDKCHO 110 CBEHTYANHO TErNEHHTE 3acMu 3a npu
BhBCHIANE B eKCIIOATAIAS HA MMOTA.

TBOTO wie
Jo0KBaHe 1

9. Mudnammonen puck
EBC]H:V(U!HO HapacrsaHe Ha l/IHq)JIaIIHﬂTa MOMEe Jga ()6(?3]!&3”14 AKTUBMTE. PUCKBLT o1

yBelicuue Ha unduanmsTa e CBBP3AI ¢ HAMATABAHCTO HA PeaHaTa NOKYHATeiHa Ciiia Ha
UACClenCTo 1 eBenTyaiia oOeslenKka Ha akTHBHTE, JACHOMUHHDAUY B Jiesa,

O6wu (cucreMun) puckose

OOuwTe (CHCTEMHN) PHCKOBE Ca Te3u, KOHTO ce OTHACAT JI0 BCHUKH HKOHOMUYCCKH cyGeriy
BB Crpanata i ca pesyirar ot BhHIIHY 3a J{pykecTBoTO (baxTopu, BLpXY KOUTO emuTCHTLT He
MOWE Ja okaspa BiMsHHe. OCHOBHUTE METOAN 3a OrpaHvYaBaHe Ha BIMAHUSTO Ha TC7H
pucKoBe ca cnOMpaHe W apanusupane Ha Tekyiara wndopmauns u nporuoinpane Ha

OBJICHIOTO PASBUTHE MO OT/ICIHN 1 o0 nokasaresny.

HeOaaroupusion upoMenu B 3aK0H0AaTeaeTBOTO

Jleitnoc Ha IPYIKECTBOTO ¢e PEryJINpa OT HBIrapeKOTO 3aKOHOMATCACTRO, BhiMomiy co
TIPOMCHM B 33aKOHOAA JICTBOTO, KOWUTO Jia AOBEAAT JI0 YBeAMuaBame Ha pasxoaure na
CMUTEHTA WK J10 BLANPENATCIBAHE HA OCHOBHATa My ]jCﬁll()C1', oBa Gu MOJIO J1a OKame
Heratuien eheT BbpXy (UHAHCOBUTE My pesynratd. XapMOHU3HPAHETO Ha Ghiraperor
3AKOHOAATCICTBO ¢ QBPOTIE%CKO1() HUA  JlaBaT oOCHOBaHue Aa  cMsrame,
("I‘KJTUHCHI/IC(H) B HEraTHBHA IMOCOKA Ca MaJlko BCPOATHH.

PHOBHI




[image: image5.jpg]Houuriyeckn puck

Hoswrraeckust PHCK € PHUCKBT, NPOU3THYALL OT NOJHTHUICCKUTE MEXATHIN
npouecH B cTpamara, OT IOJIMTHYECKa }ICCTa6HJIM'lallM§L MpoOMEHu B Hpulipil
YOPaBIcHue, KakTo W IHPOMCHH B 3aKOHOAATENICTBOTO, MKOHOMWYCCK: DOJATHKA U
Jlarnhipara CUCTeMa Ha JlaficHa  crpaHa. Tonurraeckunst PHCK OTpassiBa RIMAHHCTO Ha
HOJMTHICCKUTC NPOUECH B CTPAHATA BHPXY CTONAHCKUA U MHBECTHIMOUECH HPOICE KaTo (5110
¥ HO-KOHKPETHO BLPXY BB3BPallacMOCTTa Ha MHBecTHUHUTE. CTENEHTA HA NONHTHIECKHS
PHCK CC OUPCACIIS € OT BEPOATHOCTTA 3a IPOMENH B HEONATOIPHITHA TTOCOKA Ha BOXCHATA O
HPABUTENCTBOTO IALIATOCPOUHA MKOHOMHYCCKA TNOJMTHKA W KATO CHCICTBAC OT Tond
OHACHOCTTA OT HEIrATUBHY IPOMCHU B UHBECTHIIMOHHUS KIIUMAT.

MakposicoBoMIYecKn PHEKOBe

TlasapnusT puck e CBBP3aH ¢ PHCKA 0T MAKPOHKOHOMHUECKH CHLTPECCHHS, KOUTO Ce
M3MEPBAT C PCANM3MPANHUST WKOHOMUYECKH PACTEeNk, NMPOMSHATA B UPOHZBOAWTCIHOCTIG 0
CLOTBETHO JIOXOUWTE HA Hacenenuero u Ap. Ilonoxurenuure / nerarusunure Tenienany
MakpouKoHOMUUecKaTa 00CTAHOBKA BIMSAT HA [A3aPHOTO NpejiCtaBsie W Ha Kpaiinire
Pe3YJITaTH OT ICHHOCTTA HA BCHYKH CEKTOPH B MKOHOMUKATA.

B‘:lJ'lyT(‘ll pHcK

Bé\f[yTlU/lﬂ'l' PHCK MPOM3THYA OT TpoOMsHA Ha Kypca Ha JiCBa CrpsimMo HYIKACCTPAHHNT
BanyTH, B KOWTO CTOIAHCKHTC Cy6el('l‘l/[ OCBUICCTBABAT CBOS Ouznec. Konelar
BANYTHUTC KYPCOBC Tpomets (nﬂf[06pﬂﬁ'rl uiuv B_‘T()IHUB&) peanmsupanivisi obem  Ha
HUPAHUTS apuiiy HoTO1IM, JICHOMMHHUPAHU B MECTHA BalyTa, KOCTO BOJIH JIO U3MeHeiins
B peasnsupanis PHHAHCOB pe3yirt

ta Ha

Bewukn mpuxoam w pazxomu Ha Jlpymectsoro ca jenomunupanu b Jlena. ia
HpaKTuKa BAYTHUST PUCK 3a pr)KGCTBOTU € CBEICH M0 MUHUMYM, HOPajU HOIbpAANNN 07
BHb durenpan xype na Jlesa koM Eporo.

Jlnxpen puck

Jluxsenust pHCK ¢ CBBp3aH C BB3MOKHOCTTA JIMXBCHMTS PaBiuiia, DU KOUTO
CMUTEHTDBT <])m|aucupa CBOSITA JIGHHOCT Jla ce YBCIIHYAT M KATO PE3yirar o1 ToBa pazxojanre
3a MMXBA jla HapacHat, KOCTO PECHEeKTHBHO Jla CBHUC HCTHaTa neyaiba ma ﬂpy’/i«:c(un TO.
Maxap JIMXBCHUSIT PHCK [Ia € 4acT 0T PUCKA, CBLP3al ¢ MAKPOCPEAATa, KOMIAHUSTA MO:
Hpe/UIpUeMe MEPKM 3d HAMAIISIBAHE HA BIMANUETO HA CBCHTYAIIHO MTOBHINABANC NE JIHXBCH
pasiya. EMUTEHTBT e YIpaBisiBa JIMXBEHUS PHCK TIOCPEICTROM OaiaiCHPano W3nowspar
Ha PA3IHUHE H3TOUHUIM 1A GpUHAHCHpaHe.





[image: image6.jpg]4. MpdgopMamms 33 CK/IOYEN TONCME CIeIKH MEeRIY CBHP3AHN A NDe3 BFopary
TpuMeceunc Ha 2009r.

1Ipe3 OTUETHOTO TpPUMECEUKE JPYKECTBOTO HE € CKINOURAI0 TOACMU CHCTT Che
CBLP3AHN NTUIA.

28.07.2009r. 3a MEH MHBECTMBUT TPVITAJL/S
p. Cotusa





