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HA"MEH UHBECTMBHT I'PYII" AJ{

3A ®UHAHCOBATA 2008 I'.

HACTOSIHAT KOHCOJIMANPAH JOK/IA] 34 /{EI;IIII()(’T'I'A E H3rOTBEH B CHOTBETCTBHE C
PAITOPEABHTE HA Y. 33 OT 34KOHA 34 CYETOBOJACTBOTO, Y1.100H, All4 OT 3IHHIK H
HPHAOKEHME Nel0, KM Y1 32a, AL 1, T. 2 OT HAPEJBA M2 OT 17.09.2003 I 34 HPOCHEKTHTE
1PH IIYEIHYHO HPELIATAHE M JJOITYCKAHE JO ThPIOBHA HA PEIYIIHPAH HA3AP HA
HEHEH KHIKA H 34 PASKPUBAHETO HA HH®OPMALHSA OT NYBIHYHATE APVKECTEA "
APYIHTE EMHTEHTH HA HEHHH KHIKA




[image: image2.jpg]YBAKAEMU AKUUOHEPH,

Hue. unenorere na CJ1 na "MEH HHBECTMBHT I'PVIT" AJl, yupasaseaiiku ApysKecTsoto B
MHTEPEC HA AKIMOHCPUTE, KAKTO U HA OCHOBAHKC H3HCKBAHUATA Ha pasnopeabute na 4. 33 ot 3akona 3a
CueToBOACTBOTO, . 100K, an.7 or STITMLK v npunoxkerue Nel0, kbm wi. 32, an. 1. 1. 2 o1 Hapenba No2
o1 17.09.2003 r. sa npocnekTiTe Npu IyGAMYHO NpEANaraie U 0IycKate 10 ThProBHs Ha peryinpan
1143ap HA UEHHW KHIKA W 32 PasKpHBAHETO Ha MHBOPMALMS OT yOAMMHWTE JAPYIKECTBA W APYTUTE
CMHUTENTH Ha IICHHU KHUKA U3rOTBUXME HACTOSILUMAT KOHCOJIWMpan JIoKJaj 3a JeHHOCTTa //10|U[HL{<’)/.
JlowrabT npescTaps KOMCHTAp M ananu3 Ha UHAHCOBMTE OTHETH M JPYra chlecTBena Hi(opMats
OTHOCHO (PMHAHCOBOTO CLCTOAHME M PE3YITATHTC OT AeHHOCTTA 1A ApyKecTrOTO. JIoKNaanT oTpassea
JOCTOBEPHO CHCTOAHUCTO U NEPCNEKTUBUTE 34 PA3BUTUC Ha APYIKECTBOTO.

Hpes 2008,
Cr

MEH KHBECTMBHT I'PYIT " AJ[ npojbikasa npoie/lypa 110 yBEIMUCHNC 1A KanwTata,
prupaia npes 2007r. upes nyGanuno npeanarase na akiwn B pasmep Ha 525 000 nepa. paznpeacsicia
5525 000 Gpost oGuKHOBEHM, BE3HANMYUHN, IOUMEHHH, CBOGOAHO TPEXBLPISEMHU AKIN, C HOMUHAIHA
croiioct | jes 1 eMUeHOHNa cToRHOCT 9.31 feBa Beska, yBennuaBaiky cpoka Ha nofnuckara ¢ 60 jiu.

Ha 15.01.2008r. 6e nomagena mosba or "MEH MHBECTMBHT TPYIT" AJL u WIT Kaposn AJ] -
HHBECTULHONMA TIOCPEAHUK YITHIHOMOLIEH 1a obenyxsa YBEJHMUECHHETO Ha Kanutaia, OTHOCHO npoMsHa
B obapennre AaTK 33 THLPTOBMA ¢ fIpaBata Ha APYIKECTBOTO,

Benpekn pazmuunure patv na nyGiinkysane Ha chobiieHunero sa nyGununo npeanarane B Jppixasen
BECTINK W HCHTPAJICH ©KEHEBHHUK, € CraseH CPOKBT ChivlacHo wi. 92a, an. 5 or UMLK, bdb-Codus
AJL e Kopurupana CLoTBETHO J@THTE 3a THPrOBUs C MPaBa HA JPYIKCCTBOTO, KATO HAUANNATA JATa 31
THPIoBYS € NpaBa Ha JPyKecTBOTO Ha Gopeara ¢ 22.01.2008r.. a kpaiinara jata 3a TLProBus Ha npasara
1na Hopeara ¢ 04.02.2008 r., 1 chOTBETHO: HauANHATA aTa 32 NPeXBBLPIANE Ha npasaTa ¢ 22.01.2008 1. a
Kpadiara jara 3a npexsbpisue wa npasa e 06.02.2008r. Jlara na aykuuona mo un. 1126, an. 7 or
SUIHIK - 13.02.2008 r. Hauansa nara 3a sanucsane Ha akuuure - 22.01.2008 r., a Kpaitia natra
32 sanMcBaHe  Ha  akuWMW o1 ypenuuenwumero - 28.02.2008 r

Ha sacenanne na Crneera na aupexropure na MEH MHBECTMBHT I'PYIT AJl-Codus, nposeaeto na
08.02.2008 roxa. e s3ero peuienye wa ocHopanue wi. 84, an. | or 3K 3a yabaxasane cpoka ta
nOANMCKaTa 3a yseauuenuero Ha kanuraina va MEH MHBECTMbHT I'PYIT AJ{ upes nznapane na 525
600 nosu 0GMKHOREHH AKLUMK, C HOMUHATTHA CTOWHOCT | JIB. ¥ emucHonHa cToitnoct 9.31 jiB. Besxa eana
¥ BHACSHE HA CHLOTBETHY NPOMCHH B MPOCMIEKTA Ha APYxKecTBOTO. CPOKBT HA HOAIMCKATA Ce YULIDKaBd
J10 60 smn. 10 24.03.2008 ros.

Bue spLika ¢ NpukIiouBane Ha NOANMCKATa 3a yBenuuenue va kanurana na MEH MHBECTMBHT
FPYIT AZI-Codust upes ny6anuno npeanarane na emucus or 525 000 Gpos axumn ne Gaxa sanucanyn u
sanzarenn Munumym 200 000 Gpost akuuK, NOpagk KOETO ChlIATA € HEYCIeWHa M KAWTalbT Ha
JIPYXKECTBOTO HE MOXKE 1a 61),’]() YBEIIHYEH.

Hnpopmanus OTHOCHO PE3yNTaTHTE OT NOATIHCKA

- iarara Ha npukiodsade Ha nybnmunoro npeanarane - 24.03.2008 r.
- 0buwmst Gpoit 3anncann akuum - 201 479 Gpos.
- cymara, nojiyuena cpewy sanucanute akimu - Kem 24.03.2008 1. no nabuparenna cmerka Ha

apyxectsoto  IBAN  BG75STSA93000014665722, BIC  STSABGSF. wa  wumero wa MEH
HUHBECTMBHT I'PYTT AJL 8 Gauxa ,Banka JICK" EAJL ca noctbimanu 13.769,49 nepa.

- pasmep Ha KOMMCHOHHHTE BBL3HAIPAXKICHUS W APYru pasxoid no Hy(ilM‘HIOTU npejuarane, BrL
nnarennre na KOH takeu - 27.924,08 nesa.




[image: image3.jpg][1pes 20081 HacTLnmuxa 06CTOATENCTRA, KOUTO PLKOBOACTBOTO la APY/KECTBOTO CUiTa, Ye GHXA MOTIH
/& Gbat 01 3HAUSHUC 30 HHBECTHTOPHTE DU B3EMAHCTO HA PEIICHHC Aa IPHAOGHAT, 1a HPOJAAT Wil
Ja npojwiuKar na npurexapar II)GHH“IHO npe/ularaHn HeHHW KHWKa. Hacrurninaure obcrosrer CTRA ca
paskputi & nipejiprieHnte ot 31K cpokose u Haunmi na WIBECTUTOpUTE, pEryiupanus nazap ua
tenn kroka M ia KoMuensTa 3a Gueancos naazop.

1. OBHIA HHOOPMALNS 3A EMUTEHTA M UKOHOMUYECKATA I'PYIA

JApyaceersoto ¢ yupeneno B Phuirapus cne cenanuie rpan Codus n anpec Ha ynpasicrie rp. Codms,
paion Tpuaymna, yn. . Jumursp Manos” 19, ex. B, et. 6, tesedpori (02) 8519339, dpaxe: (02) 8519229, ¢
mail: officef@menbg.cu n enekrponen azpec: www.menbg.eu

MEH MHBECTMBHT TPYIT AJl e yupeseno ua 07.03.2005r., u snucaiio B TLPTOBCKHMSI PEFUCTBD Ha
CIC ¢ pewenne Nel/31.03.2005r. no dupmeno aeno Ne 3662/ 2005, EMK byncrar: 1314011376,
nawbueH nomep: 4220079592

IChn 31.12.2008 r. perncrpupanmst kanuran na MEH MHBECTMBHT I'PYIT AT ¢ 5 pazmep na 700
000:1.. pasnipeaenen B 700 000 Gpos Gesnannuum NOMMENHHN AKUMM ¢ HOMUKAN | fieB BCSKA /A OT TAX

CrpyRrypa Ha Kamurasa:

Crpysrypara v kanwrana va MEH MHBECTMBHT IPYIT AJ] k1w 31.12.2008 1. ¢ kakro cicisa:

Hauvenopanue na aRuHonep Bpoii npurexapann aknnn | [ponent ot kannraua
[ DHA Kopriopeiiursn" - ['spuus 139874 20%
Hpyru dusnuecku v opumdeckm 560 126 80%

A

MEH UHBECTMBHT IPYTL AJl ¢ uact or ukoHomuueckata rpyna Ha ,DUA Kopropeimi" -
Ubpun, ¢ anpec: 54642 Conyn, yn. K. Kapamam" 60, PenySauka ['spums, perucrpanuonicn nomep
56361/62/B/04/0048.

Hpemerst Ha peitnoct na ,,UA Kopropeiimnu" AJL e:
- ﬂpenncmxﬂue Ha HOBATOPCKH YCIYIH W HA TAKWBA CBBLP3aHM € HOBM TEXHOIOTHUM
OT BCAKAKBO CCTECTBO U (IJﬂpMﬂ, KOUTO HE C€ W3KTIOUBAT OT 3aKOHA:

L ”pQVBBOACTB() W JlocTaBKa Ha TNPOAYKTH Wiu YCIYrd OT HOBW PA3BUTH WK BOUCIUM
TEXHOJIONUH, I/I'EOGPCTB’I‘CJIC'IBO, TEXHOIOrUA 32 WHAYCTPHAIHH TPOCKTH W O()p‘d'}!ll’h
C'I;Oﬁ])a'iHO HM3UCKBAHUATA HA 3aKOHA;

+ llpeanarane Ha KOHCY/ITAHTCKM YCIYTM, YCJIyrM CBBP3aHM C NPOYUBANE HA HA3apH W
CHCTOBOHO II&GJ’IYO[LCHHC, AHKETH, Bb31aIaHe ¥ W3BLPUIBAHE HA NPOYUBAHMS]

% OchuiecTaBane Ha BPB3Ka C APYId NPEeANnpHATHA OT BCAKAKLB BH M C BCSKAKBa HEIT,
[ TO € Uen llpHLl(){\l/lBﬂ”C Ha aKkuMu, ASJI0OBE WIM HA OCHOBHWS Kanural na Apyro
NPCANPUATHE KATO PE3YJITaT OT NPOLEAYpH N0 ciupalie, OOLICCTBEHA NOPBUKA WK
HE3ABUCHUMO OT THX;

° KonTpos BbPXY B3EMaHETO Ha peuwicHdst B Apyrn QUPMH M NIPCAUPHSTHS, KOMTO
YIPAKHABAT rope W3OPOeHUTE WK JAPYrH ACHHOCTH, LIEpH GUPMHU, TPUTEKARANKH B
TAX HOCTATHLYHO NpaBo Ha rjac, JBUIOBE WK Kanurajl Wik npy CKIoYBane Ha A0TOBOPH
ChC CTICIMANTHO ChAbpPIKAHKE]

= loxynka na HEABHWKMMO MMYIIECTBO, HACMAHE, JaBaHE MO HACM, MPOUAZKOA, PEMOIT,




[image: image4.jpg]3ACTPOABANE HA HEABMIKMMA XOPH3OHTAIHA M BEPTUKATHA COOCTBEHOCT Ha cobeTRENa WK
HYIE 3eM8, KAKTO M BCAKAKBA CXOAHA CTPONTEIHA, TYPUCTHUECKA MW NPEInpHeMaiecKa
aeinoct.

Jsiepno apyxeerso na MEH MHBECTMDBHT I'PYIL AJl e ,[Ouaitrua Kuucrpakumic enn

Jineenbnvnut® OOJL, ¢ agpec na ynpasnchue: rp. Xampkuaumoso, nk 2933, obuact buraroesrpas,
yi."Jlumo Xamxnanmor" Ned6.

wIOnaiitag Kencrpakmsue enx Juseasnvbut’ OO/ ¢ ¢ npeamer na aeifnoct: crpoutenia,
MUBECTMIMOHHA W MIDKEHEPUNTOBa ACHHOCT, yciyru B cdepara Ha 3apaBeonasBaneto, obydenue,
KpaauuKanma W npeksanupUKaLM, ClelMatusalis 1 ApYrH 00pazoBaTeiin v
Aciioet n nonurpadickh yElyrn, H3Cnel0BaTenck:

SYrH, W3laTencka
, NPOYUBATE/IHA, BHCAPUTEICKA, TpaHeep Ha HOY-
Xay, KOHCYJITAHTCKH M eKCHIPECHH YCIYTH, MOCPC/HMYECKa ACHHOCT, CTONAHCKA, THPIOBCKA, PLKJIAMHO-
siopmauronHa seitHocT.

Katmraint Ha ApyKecTBOTO, KOHTO ¢ B pasmep Ha 339 000 (TpucTa TPUACCET W ACBET XW/IIM) JIcBa ¢
paznpengaen B 6 780 (wecT XuasaM CeAeMCTOTHH M ocemjecet) asna no S5O (nerjaccetr) iesa Kb
31.12.2008r. paznpenenen MEIY ChAPYKHUUMTE, KAKTO Clie/Ba:

»  OBIBMHA XAJUKUIMMOBO - 3 045 (Tpu XuAsjiM W 4CTHPHJICCET U 1ET) A OT Karuraia,
BL3asaiy Ha obwa croinoct 152 250 (CTo neTeceT v Be XHISAW JBeCTa U NCTACCeT JIeRa).
Koero npeacrasnssa 44,91% ot kanurana Ha Apy»KeCTBOTO.

« MEH UHBECTMBHT I'PYII AJL - 3 735 (Tpu XWIstiu CCACMCTOTHH TPUICCET W NICT) jisna o1
Kanurana, Bu3nnsanm Ha obia croiinoct 186 750 (CTo 0CEMACCET U 1IECT XMIISIIN CCACMCTOTHH
u neraecer) aesa. Koero npeacrasassa 55,09% ot kanurasna Ha ApyiKecTBOTO.

MEH MHBECTMBHT I'PYIT Al UMA EJHOCTENEHHA CUCTEMA HA YIIPABJAEHME -
CHBET HA TUPEKTOPUTE:

Coaer na gupexropure (C/1) na Apyxecreoro kbm 31.12.20081. ¢ B clieauust cheran:

1. Maraanuin Hukosaoc Maprapuru - lpeacenaren na Cbera na aupexropure

2. Tuniko Koner Yepranaues - Unen na Chseta Ha IMPEKTOPUTE

3. MzaGena Xpucrosa ['ocrionunora - Ynen na Cyheera na npexropure

JIpyiKecTBOTO Ce NPEeACTaBINBA OT M3MbAHUTENHNS uien U [pencenaren na Cheera Ha AMPEKTOpUTE

Marganuiu Hukonaoe Maprapury.

1L OPETJIEA U ChCTOSAHUE HA JIEFHOCTTA HA MEH MHBECTMBHT I'PYIEL AJL
U JPYXKECTBATA BKJIIOYEHN B I'PYIIA HA EMUTEHTA

1. Ocuosna aeiinocr

Octiopnata geitnoer wa " MEH WHBECTMBHT T'PYIT " AJ[ no cuaebua perucipauus ¢
NPCOCTaBAHE HA U3CNCA0BATE/ICKY YC/IYI'H U TakuBa B obnacrra Ha CbBPCMCHHUTC TEXHONOIWK - 0T
KbB BWIA W 110Jl BCAKAKBA (l)OpMEAV C'hﬂﬁpﬂ’!llﬂ W3HCKBAHUATa HAa 3aKOHA; IPOU3BOLACTBO WM
HNpeiocTaBane Ha NPOAYKTH WM YCIYTH, CBLP3aHu ¢ HOBH, PasBuTH UM BOACIIIA TEXHOIIOT WU, HOY -
X2y, UATEHTH WK JAPYTH OOCKTH HA WHTENCKTYAnHa M HilyCTpHaita COOCTBCHOCT B CHLOTBETCTBAC ©
1efiCTRAIOTO 3AKOHOAATENCTRO; NPEAOCTABIHE HA KOHCYNTANTCKN YCIYIM U MAPKCTHHT, BRICUHTENHO
CHETOBOAHKW YCIYI'H, COLMOJIOIMYCCKHU NPOyUBaHug, Bhijarane u M3BBPLUBAHE HA AHAIWIH, NOKVIIK,
HPO/&I')KGLL HACMAHE WM OT/IAaBAHE 110/l HACM HAa HCABWIKUMHW UMOTH, CTPOEK HItH OGZ{H&C)IC/ [aHe Ha
HE/IBIKUMU UMOTH - COBCTBEHM MM HA TPETH [IMUA; XOTEIMEPCKH, TYPUCTHUECKH, PEKIIAMHM,
HHGOPMAIIMOHHHI, NPOTPAMHH YCITYTH.

BCAK




[image: image5.jpg]Ocriosnara cdepa na APYHCECTBOTO ¢ B 00aacTTa Ha nokynkara u npojaxtara na HeABMKUMU HMOTH,
TAPIICIA U 3CMEIeNCKa 3eMs, U pa3BrTHE Ha HEBMKMMA COBCTBCHOCT.

© peiienue wa O6uworo chipanue Ha akionepure o1 30.06.2008r. e nipomenen uns, an.l 1.6 or
Yerasa, ¢ koeto ce sonbasa TpeAMeTa Ha ACHHOCT KaKTo criepa:

PazBuTie Ha npoekTH B obnactra Ha BL300HOBACMUTE 1 ANTEPHATUBHUTE CHEPIMIAHN W3TOMNWL 1

YUACTHE B TAKMBA MPOCKTH,

Ocuosnara jeiinocr na ALINCPHOTO IPYIKECTBO € B chepara Ha CTPOMTEINIA, HHBECTUIMOHHA
1 DIBRCHCPURIOBA JICHHOCT, yeityru B cepara na SAPABEONA3BAHETO, 0OyUCHUE, KBANN(UKALNS
M IpEKBANHPUKALIS, CleHAN3aMsS 1 ApYri oBpazosatentu yenyru, winareicka aelinoer u
JOIMPPaPCKN YenyIu, Hicnenosatencka, MpoyHBarenta, suejpurencka, rparchep ia HOY-Xay

KOHCYITAHUTCKH M eKCUPeCHH  ycryrn, llocpentmiecka JIGHHOCT, cronancka, Thprobeka,
pexiamuo-undopmanmonna yelinocr.

Ocrosnn cyposann

Usnocrhara aciinoer wa MEH UHBECT MDBHT T'PYIT AJl e CBCPEAOTOUCHA B CEKTOP HEABMIKMMH
umotu. Ot CBUIECTBEHO 3HAYEHUE 3a ﬂel}’iHOCT"l‘ﬂ Ha emuTeHTa ca CYPOBHHUTE 1 MarepuanuTe, KOMTo ca
OCHOBHM 38 CTPOWTENCTBOTO. Te dopmupar maii-ronsm aan or cebecroiinoeTra na AposyKLMATE,
CHOTBETHO Ha pasxoaure Ha ),lpy)l(CCl‘B(\'l'Uv b/l'!% OT OCHOBHUTE Marepmnaiu ca Bap, iHMeHT, (—)L"!'L)FL HIC,
TI|7M%H)DIIU RGP ETON TYXJH, Aorpamu, KEpemu,in, (‘7(’15]”&3, rpeau, l‘(?l'lﬂ(?w'i()vIallHOHHM,
Auaponsonauwmonim, Buk u ap. marepuann.

Ha Gvarapekus nasap npegnaranero um e » AOCTaThUHA HAIMYHOCT, a LeHaTa Ha cypoBunuie u
Marepuannte ce oopms Ha nazapen npui,

Daxropure kouTo Haki-cunno BL3aCicTRaT BBPXY leHnTe ca:l) sacHaramoro ce Thpeene, Koeto ce
JABIKK Ha 6}/'W|2! B CTPOUTENCTBOTO npes nocneuure TF'O/IMHH; 2) TIOBHUINABAHE 1ICHUTE Ha eHept nitHure
M3TOUHHIM: 3) KOHIOHKTYpaTa Ha MEAAYHAPOAHITE Tazapu u 4) HeoBXoaMMocTTa o1 chobpazssaiie ¢
CBPONCHCKUTE HOPMK M ¢ AUAPTH B CTPOMTCIICTBOTO.

Ot narara wa YUPCIVIBAHETO  CH 10 HACTOSINMS  MOMEHT ABIWEPHOTO  apyakectso HOnaiitug
Kuuerpakinnhe e J{usersovnir OO/l ne mspLpwba edekrusna ieiinocr IPE3 OTUETHUS NePHOA,
NOpajtn  KOETo He e CblllCCTByBa}lZ! HG(YGXD[{HWUCI' OT Bjaarane wHa CYpPOBHHM 1 Marepuanm  sa
OCHUICCTBSBAHE HA OCHOBHaTa My /']CﬁllOﬁT.

3 Tasapu u npona6u

CJi e wapazunn cranormue, ue 1HA3APLT Ha HeiBrKHMa coGeTBenocT B Brarapus e ¢ NOTeHIMa, KOHTO
HIC IPO/IbIBKABA /12 PeAara MHOTO 06PH BL3MOKHOCTH 3 HHBCCTH opure. Hopann toga, CJ{ cunra,
ue tasu cdepa na aelinoct cneapa 1a octane NpHOpUTETHA 33 IpyikecTROTO.

B Bprska ¢ peanmsupancro Ha cpowre MPOCKTH NPE3 CACABAMTE HAKONKO TOAMHN, ChBersT pa
swpexropure na MEH MHBECTMBHT TPy AJl ¢ npeasnann kato npornosa nocTHraKETo Ha no
FOsIM PBCT HA npuxoam or l]pO,’l‘rl)KGH M YBEJIHUYEHHE HA HETHA neuanba.

yllpa)KH}]BﬂHﬂlﬂ /10 MOMeHTa AelHOCT Ha APYKECTBOTO HE M3HCKBA NPUTCIKABAHETO HA HATCHTY i
smuensn. Kinenrure na gupmara 10 momenta ca OCHOBHO O Bbsirapus u I'upuus, Crewndukara ua
npepiaranure o (bpraTa HPOAYKTH NI03BONISIRA }lMBCpCI/l(’)MI(E)I[MH NO OTHOWIECHUE Ha KITHCHTCK U
nop (ik, 1 W Hamalisisase 10 lelHlflMyM 3aBUCHMOCTTA OT CAHHUYHU HAOrOBOpH. (DI/IPMEI'IEI Bb3namepspa na
H3HBIAHABA CTPOUTCIIHUTE CH  AeHHOCTH 1PEs ALLIEPHO  IPYIKECTBO W (JUPMU-M3TbIHUTE M Wi
NOJIMBITBLIHUTCIR, l'lpm W3N0A3Bane Ha (')H]JMH MOAJOCTABYHLM CBHUICCTBYBA BBLIMOMKHOCT 3a !4'360!7 Ha
PasiuyM KOMNAHUKM 32 OTACHHUTEe (Y(’)CKTM. Kakro v B pamkure Ha enun obekt. ()V'DZIL
crpoutentnTe yeiyru B buarapus ce XAPAKTEPU3NPa CHC CHLELPUICHO KOHKYPeHTHA nazapua crpykrypa.

JIBT HA




[image: image6.jpg]Tosa NO3BOMSIBA 61:)’)32! NnpomMsiHa Ha nojlocrapurmTe, u3BbpLieHa TIPH HUCKH pasxoin U B KpaTkH
cpoKkoBe.

OCHOBHO HPUXOANTE HA APYKECTBOTO ca (bopmupann o1 npeaoctarenn KOHCYJITAHTCKM  YCITyrd B
C(bcp&'ﬂ] Ha HCABHIKHMUTE MMOTH, KakTto M oT HCPC!'}’JIXPHM Ilp()ﬂa)l(ﬁh Ha CTPOHTE/IHHU Marepuany.
Hpyscectsoro nama sasbpiuenn obektu, u ne e oTunTa NPUXO/IA OT HPOJAKOA OT UMOTH ¥ TIPUXOAM OT
HACMA.

Peanmsuparinre npes 2008 r. konconumupaiu TIPUXO/IM OT NICHHOCTTA HA APYIKECTBOTO Ca B pasvep Ha
254 xuni. JieBa. KOETO NPEACTABIBA PLeT o1 3 629% B cpaBHeNHe Che Chils nepnoa na 2007 r. npu
orueren enai ot 6 514% 3a 2007r. cnpamo 2006r.

Fabumuta N2
B p % 2
fipuxom o1 yeayrn 30 0 297
Ipuxout 67 npojakGn wa Matepnain 0 0 159
{Apyru npixon o1 nposaken 224 7 0 o
[Bewiwo 254 7 456

1L PEIYATATU OT JEHHOCTTA HA KOHCOJIMAMPAHA BA3A

B pesyirar wa ocviiectsenara aeiinoct npes 2008 T APYKECTROTO OTHETE CACHAHMS (dunancos
pesyarar:
Jpyicecrsoro e peannsupano npes 2008 r. nerna nevanGa & pasmep na 50 xuil. nesa, 3a cpasHeHne

peaninsnpana e aryba B pasmep na 261 Xu1e 3a chums nepuos na 2006 1.
Tad:na Ne3

B X,

s

| COBCTBEH KANIWTAN, MANLMHCTBEHO
VYACTHE MTIACHBY 2008 2007
a 1

A. COBCTBEH KAITUTAJ
i Ocronen wanwran 700 0% 700] 4% 675
1. Peseprn 18] 0% 18] 100% [
HI. Gunancos pesyarat =

1. Harpymana neaanta (3ary6a) 57405 (182)] 272% 106| 150% (53)
’nqmnf) Jtenena nevanioa 159 0% 159 100% 0
HenokpuTa sary6a (341)| -643% &3 0% (53)
CHHOKpaTen eeKT OT NMPOMELI B CYETOROHATA 0 0% 0 0% 0
; HOMHTHKE

2. Texyum nevanoa 34[ 100% 0[-100% 177
3. Texyua sary6a 0| -100% (288)] 100% 0
©O6uto 3a rpyna Hi: S19% (182)]-247% 124

129




[image: image7.jpg]Onepatusrara saryba mpsinsa na 288 xunus. npes 2007r. [pes 2008 r. ¢ oruerena oneparuBHa
fieuanda KaTo chilata e B pasmep Ha 34 xunns. [locoueHata TCHICHUMS € PE3y/ITAT OT CBUBANCTO HA
Upoj@KGITe HA YCAYIM M M3MECTBAHETO HA AKLUEHTA OT TO3M B ACHHOCT KbM NOArOTOBKATA Ha
MHBCCTHIMONHWTE 1ipoekTn npes 2008r. Orueten ¢ pbet Ha npuxoauTe 0T nponakou ¢ 3629% npes
2008r. cupamo 2007r. 3a cpaBHeHne pasxOAHTE 110 UKOHOMHUECKH SIGMCHTH Ca Hamanean ¢ 32% sa
ChLMA NEPHOA.

Tagina Nod

Kum31.12.2008r. Kuy 31.12.2007r, Ko 31.12.2006r

Oneparusna nevandalsaryda

Tipuxoou om ocrosna deiirtocm no Kamezopuu OCHHOCIN 1@ KOUCOIUOUPaIa Ga3a

(5 xuiL, m.)

2006

A HIpHXOAH 0T Aciinoc

1. Heamuis apuxodu om npooancan ua:

i Hpoaykins o 0% 0 W% o
Croxin o 0% 0 0% o
3 Yemyru 300 100% 0 -100% 297,

Tipyrn 224| 3214%

3629%

(v
e S — "
PA3XO/U 2008 o 2007 % 2006
{ 1 k4 2 3
oo — _—
AL Pasxo sa aeiinocia
1 Pusxoou no uxonomunecku
T Paoitn a wareprim o 0% o[ -150% 9
2 Pasxoi s BT yeuyrn 116] -64% 5% 40
@ amop T At 28] 467% 5[ 600% 1
IO S IR 5| 27% 3] 614% 7
5. Patx0/ 52 OCHIYPORKIT i i 10% 500% F)
6. Banarcora C1ofiocT 1ia npojaieiy a i (Ge3 of 0% 147
apoaykius)
7. HSMEHENIe 1 saiachic o1 IpoAYKLI 1 o 0% o 0% 0
HERBLPINEIO IPONIBOICTRO
& Iy w1 10 900% 90 237% 38
e ax ol 0% o 0% 1
s o % 0 0% [0

O6iifo'3a epyna I 233%




[image: image8.jpg]PUHAHCOBH IIOKABATE/IM 3A MIKOHOMUYECKATA TPYIIA

1. JIMKBAHOCT

JukeuaHocT

0 OBup nuke naHocT
8 TeKyLLa NUKB MAHOCT
O HesaGasHa nuks ugHocT |f

0 ABComIoTHa KB AHOCT

81:12:2008r+  31.12.2007r,  31.12.2006r.

[py tax Tenuenupsta Bbe BPEMETO JjlaBa Hali-uennata uidopniaty. Flpeunonzara ce, saaumreHusTa Kbm
Kpeauropure ¢e  noracsisar Hpe3  NapHyuHU cpeacrea, a He or CTOKOBO-MATEPUANHWTE  3aNacy  Win
oGopyasaneto. T.e Te3n KOSPHUNEHTH ONUCBAT CHOCOGHOCTTA HA KOMITAHMATA 1A MOFACABA JbIFOBETE
CH B CPOK.

Koegpunuenm na odua ankeudrocm

Towm nokasaten e ejmn ot waii-pano opmynupanuTe U ce cvsta 3a yhurepcane. Toii npencrapsi
OTHOLICHUETO 1A KPATKOTPAHHKTE aKTHBH KKbM KPATKOCPOUNIUTE 1ACHBH (3a/h/iketmst). MOKE 1 ce ouakna, e
KPATKOTPAHiATE aKTvBy (e OLIaT 10He PaBHM HA KPATKOCPOUHMTC NACHBH, Kalo B AGHCTEMTCHHOCT ¢
HOPMANHo Ja 61.»,"(11'] JOPKH MAJIKO NO-TOJIEMH OT THX. Ero 3A10 ONTUMANTHUTE CTOMHOCTH Ha TO3M KOC(I?HIU/ICH'I
canan 1-1.5. Haikon Tunoee komnanmm 06atic ca B cLeToHme 1a paboTsT npu KOCHULIMEHT NO-HUCHK OT 1.

Fasmua Ne

Kbm31.12.2008r. Kem31.12.2007r Ksm31.12.2006F,

Koedunuenr sa 0dwa jiuksuaHoct

l

3a 2008r. crofimocrra na koeduumenta or 2.14 noKazBa HAUMTEINO MIMEHCHHC CHPAMO
CTOHHOCTHTC OTHETEHH B NPCAMIIINS tepuosl - 9.94 npes 2007, n 20.84 sa 2006r. Oruerenoro
HamalsiBaie Ha CTOHHOCTHTE NPH TO3U roeduupicHt npez 20081, ce ALIKH Hail - Beue Ha
YBCIMUCHHC HA TEKYIIMTE HACHBH /cne 354% npes 2008r. ciipsimo 2007r. / - pesysirar ot nosyven
KPATKOCPOYCH 3aCM. B3UMANE HA aKTHBH 110 (JMHAHCOB JM3UHT W YBEIMUCHHE Ha liepeonana. 1lpes
2008r. ofeMBT 1a B3EMaHNSITA CC 3ANA3Ba CHIWMA B cpastenue ¢ 2007r.. Ho navianssar napunte




[image: image9.jpg]CPCICTBA KATO B pE3yNTaT TeKYHIUTE aKTHBA OTUNTAT HAMasBaKe Ha CTOHHOCTTA ¢1 ¢ 24% 3a 20081,
CHpIMO 2007r. TIpU IIpoTHYalaTa HapajieiiHo TCH/ICHIMS Ha YBCIMYABAHE HA TCKYHIMTC [ACHBH
/354% 32 2008r. cripsimo 2007r./

Koedpuyuenm na mexyua auxeudnocm

KoeduumuenTnT ehio nokassa HamaneHmue - pesyiiTar ot olucaHuTe TIO-FOpe MPOMEHU B pazMepa Ha
TERYIIUTE aKTrBu 1 nacusu 1ipes 2008 r. cipamo 2007 r.

Ladania No§

Kem31.12.2008r.  Kum31.12.2007r:  Kum3142:2006r,

Koeduuuent ua Tewyuma auBioct

Koedpuuuenm na dopza suxsudnocm
Toil npeicTaBs OTHOHICHHETO HAa KPATKOTPAlHUTE AKTHBM MUHYC MATEPUATTHUTEC  3alacH  KbM
KPATKOCPOUYHWTE NacHBM. Heropus panruuuoHeH pasmep, onpeaessig crabuaHocT Ha KOMnanuara ¢
0Koi0 0.5, HO MHOTO BHCOKWTE cTOMHOCTH GUXa o3HavaBaim ue AKTUBUTC B MKOHOMUUCCKATA I'pyna
Ha CMUTEHTA HE CC U3N0A3BAT 110 Hﬂl?l-[‘(()f;pl’ﬂl Ha4uH.

Kpm31. . Kem31,12:2007r - Kewd1112:20060

Koedunuenm na abcoiomna 1uxeudnoc

KoeduupenrsT Ha abcomioTHa JIMKBMAHOCT Ce M3UMCIAABA KATO CLOTHOWEHHE HA HapHuliie
CPEACTBA M KPATKOCPOUHWTE 320bLIDKEHUS M M3passBa crocobHOCTTa HA MKOHOMUYEE
L0 fid HOCPeIi@ KPATKOCPOUHMTE CH 3a/ILIKEHIUS ¢ HAJIMUHWTE CH NAapUUHN CPe/ICTRa.

'a rpyna Kato

3a 2008 mapuunuTe cpencTra HamansBar croitnoctTa on enpamo 2007r. ¢ 32% npu otueteno
YBCIMYEHNE B pasmep Ha 354% npy TeKy1UTe nacuBu.

Taguuia Nel

KbM31.12.2008r.

Kem31.12.2007r.

Kem31.12.2006r.
Kocduunenr na abeomioTaa aMKBHAROCT
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31.12.2008r.  31.12.2007r.  31.12.20061

Upes noxazatenute 3a YUHAHCOBA ABTOHOMHOCT 1 (PUHAHCOBA 38ANLKHATIOCT CC OTUNTA CHOTHOHMIEHHETO
mesay cOOCTBEHN W NPUBJICUEHM CPEACTBA B KANWTAJIOBATA CTPYKTYPa Ha WKOHOMMH4ECKATa Ipyha Ha
emurenta. Bucokoto pasmuiie na xoeuumenta 3a (HHAHCOBA aBTOHOMHOCT, PECHCKTUBIO HUCKOTO
paBHuLie Ha KoePUUMCHTA 32 PUHAHCORA 3a[UTRKHANOCT Ca €IUH BH/1 FapaHIMs KAKTO 38 MHBECCTUTOPUTE
/kpejTopuTe/, Taka U 3a camMuTe COOCTBEHMLM, 32 BB3MOKHOCTTA Ha Fpynara ja njan@ peryispHo
CBOMTE JILATOCPOYHH 3a/BIKENNS .

EexryT o7 M3N0/13BaHETO HA NPUBICUCHU CPEICTBA (JILAT) OT JPY/KECTBOTO — MaHka W Abiicpuute
APYAKCECTRA BKIHOUCHY B HEroBaTa MKOHOMMYCCKA Tpyna ¢ ornej yBe/iH4aBaHe Ha Kp&ﬁHHﬂ HETEN JOXOA
01 0010 BHEICUCHUTE B ACHHOCTTA cpeacTBa (COOCTBEH KAMWTAN W NPUBIACUEHN CPEACTBA) CC Hapuua
(urancos smBbpuLK. Tlonsara o1 W3NON3BAHETO HA (PMHAHCOBUA JIMBLPUUK Ce ABABA TOrABA, KOIATO
Upynata Heucin OF BIAFaHCTO HA NPUBICUCHNTE CPEACTBA HIOECUE, OTKONKOTO €A PasxoinTe (JIMXBUTC)
10 TAXHOTO npisirydanc. Korato gajgena (upma nocTura to-BHCOKa JHOXOJHOCT OT H3II03BAHETO Ha
HPUBICHEHH CPEACTRA B KAMUTAIOBATA CH CTPYKTYPA, OTKOJIKOTO Ca PasXOAMTE N0 THX, JIMBLPWLKLT ¢
ornpasian v 6\/1 ClIe/IBAJIO 14 Ce pasrnenia B MoJOKUTENCH acnexkT (C YrOBOPKaTa HUBOTO Ha JIHBLPHIK
A HE 1aBa APACTHYHO HEFATHBHO OTPAXKEHHE HA APYIH (PUHAHCORH NMOKA3ATEH HA KOMNAHUSTA).

KIIE(IIMUML’H’H 3a II’MII(III(‘IIK(I AGMOHOMIOCH TIOKA3BA KAKBB NPOLECHT OT 061_[_[(\ 4 CYMa Ha NacvBuTC €
cobersenns kanuran. CTORHOCTT Ha Koe(HUEHTa HaMansBa npes nociaeanara rojuna. Ocnonen eext

(ORI
[COBCTBEH KANMTAJ, MATIWMHCTBEHO| 2008 % 2007 % 2006
YUACTHE U IACHBH |
a 1 2 3 4
A CORCTBEIT KATTHTAT Ji 695 105% 665 -17%
[B MAAIUTHCTRENO VIACTHE o 1250 3% 129 129%
B 1E TERVIH TIACHBA 184 126% 146] 100% )
{1 TERVIHH TTACHE o 170 354%| T ag|
COBCTBEHKATUTAL, MAJIHHCTBEHO 074 119% T o8
YUACTHE W DACHBH (A+B+B+D):




[image: image11.jpg]BHPXY OTUETEHUS PE3y.) MMa HAMAIIBAHETO Ha COOCTBCHMS KanuTalm Mopaau rewepupanara saryba
1pes 1ocneAnUs GUHAHCOB NIEPHOL.
Faduia Nol2

Kum31.12.2008r.  Kbpm31.12.2007r  Kem31,12.2006r:

Koeduument na gunancosa asronomnoct 196% 343%

2162%

ocumuenma na_3G0ABICHAIOCH NOKA3BA YBENHUEHNE TPe3 NOCEAHATA FOIMHA, KOSTO € CIEACTRHE
HAH-BCUE OT HAMAICHUETO B pasMepa Ha coBCTREHUS KaluTal - pesyiTar oT reiepupanara saryéa npes

2007r.. JIensT na rbira oT CBOS CTPAHA OTYWTA YBEIUUCHHE TPe3 MOCACAHATA rOAMHA B pasvep Ha 147
xuam 3a 2008r. cripamo 2007r.

okasatenure 3a fesia Ha KanuTana, 10JAyYeH Ype3 3aeMu 110

CHCTABIABAT  NpUBACHCHUTE  cpeactba. Konkorto mo-rossm ¢
CpapHEHHE Che CODCTBEHMS KalluTa.

3BAT KAKBA 4acT OT OOLIMS Kanuwtai
ACNBT HA ABLATOCPOMINS  AbJT B
J1, TOJAKOBA NO-rofsMa e Obe BEpOATHOCTTA OT NpoBan npy

W3IUIAIAHETO HA (PUKCHPAHUTE 3a/bIDKEHNA,
Tabumia Nol3

KuMm31.12:2008r.

M31,12.2007n
29%

K3 11220068,

Koedunrent na sanamnsiocs

ChoTHomenye LI KpM 001 cYMA Ha AKTHBHTE © 0TIOBOPA NOKA3BA [IMPCKTHO KAKBE HPOLEHT OT
aKTuRMTE ce PUHANCHPA UPE3 AbIT.

atmia Nold
f (122008, Kom31.12:2007r. Kn31i1

[t | Arctusn

JleasT Ha rpirosere ce yseauuasa npes nocneanara roanna. Hetekyuure nacusu oTHuTaT HapacTBae
B pasmep va 38 xusads 3a 2008r., cnpamo 2007r., a TekyLUMTEe NACHBX 3a CbLUMS NEPHOJ Ca YBEIU TN
obema cu ¢ 354%. O6IOTO M3MEHEHNE Ha Abira ¢ HapacTeane oT 182% 3a otuernara 2008 r. cripamo
2007r. 3a euims nepuon oGIMTe akTHBY ca yBeauunnn obema cu ehe 122%.




[image: image12.jpg]3. KiouoBn KoeQUUHCHTH Ha KOHCOMHANPAHA (a3a

Obobuiena nidopmaims Ha konconuaupana Gasa 3a GunancoBure nokasatenn na "MEH
HHBECTMBHT I'PYII" AJT3a 2008 r. ca npejicTaBeny B cieaHara rabauuara no-1omy.

g ol S

( J.
2008 2007 2006
Fpoamtn 254 7 456
saryea 0 288 0
Teuanta 3 0 177
Cobersen kanntan 695 665 | 800
[Jnarocpounn saunamennn 184 146 0
Kparocposnn satbieni 170 3 37
Lot paiinn (ReTekyun) akTunn 696 382 66
KparkoTpaiin (rexyu) aKtnei 363 477 | 7|
Oopoten aniran 193 By | 7
Hapmanu cpeacrsa 237 EIIGE
OGimo tar 354 194 37
O axtinn 1049|839 837
Pasxoiu 3a anxsn 5 0 10
Marepuaamm sanacn 0 [ 0
Kparioepoim premanus 126 126 38
Pasxojm sa obusaiinata geinoct 228 337 | 97
Pasxonn 3a vatepnann B 6 9

PeHTabunHocr

30.00%
20.00%
10.00%,

0.00% % . 0 PexrabuntocT Ha CoficTaenns
210.00% | kanutan (ROE)

-20.00% i : B PenTabunHocT Ha akwisnte

1 A
130.00% (o8

~40.00%
~50.00% "

31.42.2008r, 31.12,2007r. 31.12.2006r.




[image: image13.jpg]Penradnnuocr na Coberpenus kanuran (ROK)

Mauuensipa ce karo umcinoro 3a nevanGara cie ofnaraneto ¢ jaHbK OT OTHETA 34 IPUXOAMTE 1
PasXONTE Ce M3pA3sBA KATO MPOLCHT OF COOCTBEHMS KAMWTAN B CUCTOBOAHMA Oanauc. Topa
CLOTHOUIEHHE H3MEPBA a0COMIOTHATA BL3BPAUIAEMOCT 3a AKLMOHEPUTE 10 OTHOLICHHE HA TeXHHTE
abeomorhn nipecTrimn. Eano BUCOKO YMeiio 035a4aBa yenex 3a GU3HECA - TO BOAM 40 BUCOKA LEHA HA
AKUMMTE W TIPABU BL3MOKHO TIPUBJIMUAHETO HA HOB KanurTal,

To3n xkoeduumenT oTynTa BUCOKH CTOM

HOCTH mipe3 mocnennute Tpu (unancosn nieprosa Iopauu
peanusyupanarta 3aryda 3a 2007r. CTOHHOCTTA HA KOC(PUUEHTA I1PE3 TA3K FOAMHA € OTPULIATEIIEH.

Tatnuua Ne1e

Kem31.12.2008.  Kbm31.12,2007. KbM31:12.2006.
‘PeHTaélAﬂHGCT Ha Cobcraenus Kanuran (ROE) 4.89%

Peurabnisoct Ha aktnsure (ROA)

Fosu nokasaresi nokassa eeKTMBHOCTTa HA U3MION3BAHE HA OOLUMTE AKTHEN.
CHOTHOLEHHETO  ONep;

tuia neuanGa KbM OOLIM AKIMBM, 110KA3BAILO ©UUH JICB AKTHBH KakBd
oneparygHa rieyanda renepupa. Koeduimentst priomapa croiiHoctra cn npes 2007 r. enpanmo 2006 r.
ot 21.15% na -33,53% [lpes nocneanara 2008r. oTuerenara cToHOCT 3a TO3M KoChUUMCHT ¢ 3.24%.

TaGrmia Nel 7
Kim31.12.2008.  Kum31.12.2007. Kb,

Pentadunnoct wa Axrusire (ROA)

1V. OCHOBHU PUCKOBE, ITPEJ KOUTO E U3MPABEHO JIPYKECTBOTO

Puckose, cuennduany 3a 1pyxrecreoro Kparbk €poK na ChMECTBYBAHE

Kparkara uctopus 3a JAPYKECTBOTO BOAM J10 PHCK, CBBbP3aH C YTBBPIKIABAHETO HA KOMNAHMATA B
ofnacrure, B KOWTO PEanu3upa CBOMTE WHBECTHIMOHHM npoexktd. Ha Tozu eran npoexrure na
KOMIAHMsTa ¢4 KOHUGHTpupanu B cekrop Hempwicnmn umoru". Topa nocrass komtanusta B
KOMKYPEHLMATA HA BEUE YTBbPAEHW Ha MNasapa Komranun. Jlopaju cneundurara B pasBuiHeTo Ha
CEKTOpa B cTpanara rojisiMa 4act OT KOMIIAHHWKTE Ca CbC CPABHUTCIHO KpPaTbK CpPOK Ha ChUICCTBYBAHE.
Ocgpen ToRa CEKTOPDLT NPOALIAKABA J1d MPHBINMIA HOBK YHACTHULIM, KOCTO FOBOPH 38 BUCOKH HOPMH Ha
neuanba u HeLoCTaThUHA HacHTeHoCT. CBeToBHATA (PMHAHCOBA KPH3A OT MOCASHOTO TPUMECCUHE HA
2008roauHa ChILO LIE AONPUHECE 3a CBUBANC HA 1143apa i HAMANABAHC HA OUAKBAHMTE 06OPOTH

HeaaronpuaTng NPoVMeny B nennTe

HeGaarofipuatiiure NpoMeHn Morat fa Obiar no 1ocoka HamansBaHe Ha HeHWTE Ha HCIBHKVIMHTE
MMOTH, HAMAJISIBAHC Ha HACMUTC.

Henu na nedsudicumu umMomu. ”pld EBeHTYyaJIeH Crnajl B UCHUTE HA HCABWKMUMUTEC MMOTH LIC HaMaace
nazapHata CTOMHOCT Ha NpPUTEKaBaHuTe OT JIpyKECTBOTO HEABMKMMU umoTH. Tosa o1 cBOA cipaia
MOJKE j1a JOBENE [0 CHajl HA NPUXOANTE NPH PoiakbaTa UM, KOCTO HE Ce OTPasd HebaaronpusTHo Ha
oniepatvHaTa neyanda Ha APYIKCCTBOTO. B CIIGACTBUC HA TOBA € BL3MOKEH CNajl B HETHUTE drianconn
pesyararu.




[image: image14.jpg]{ipes 2008 roauna crpoutencrsoro TPOIBIDKK Jia GbiIe €IMH OT HKOHOMUUCCKHTE CEKTOPH ¢ HaH-BHCOK
peailen pacren LlBM)KCIIU/I)I'I' (l)ﬂKTOP 3a TO3H PACTEIK ¢ BUCOKMAT MHTEH3UTET Ha MHBECTHLIMMUTE. ”])C'i
BTOpata nonosuna Ha 2008 r. ouenkure na npeanpremaunTe 3a GusHec KiuMara B ot POUTENCTBOTO ca
HO-MIKO OINTHUMHUCTHYHK B CpaBHEHHE ¢ pesynrarute or ankerute na HCH OT MPCAXOJAHHUTE HIKONKO
Mecena. Hanuue ca nwsikonko npobnema, 3ATPYAHABALLM 1€HHOCTTA Ha NPCANPUATUSITA - HEAOCTHT 1A
paboTia phKka, napacteaum uenu pa Matepuamnte, (uuancosn npobnemu.B kpas wa roamiara ce
HAZIOIKK G1P3a MPEOICHKA HA MHBECTULIMITE B T3 OBJIACT.

H!II}L‘CI’MTO]’)CKHS‘T HHTEpEC B OL’.)VIC CTPOUTEJICTBOTO U B CTPOUTENCTBOTO Ha THPIrOBCKW MOJIOBE, KOUTO
Oaxa 3AN0YHATH KATO HOBM MPOEKTH B TO3H CErMEHT e CCPUO3HO TIPECOCMUCTICH U HamalieH.

IpoyusanusTa o kpas na 2008 r nokassar ue pes mepeara nonosuna Ha 2008r. buarapus ¢ Guna naii-
FOPCHIMAT 1A3ap 33 HEABMAKUMH UMOTH. Llenute na HeaBwIMMUTE MMOTH B crpanata Hu ca ce
YBEAMUMAK Ole, B cpaBhenue ¢ ysemuennero npes 2007r u HUBOTO Ha HHGAANMATA OCTaBa BUCOKO.
Hporsosure ca nasapbt Ha HesBORUMT UMOTH B buarapus ja cnipe sp3xoaamoro cn pasenrie 6e3
ThPIH IpaCTiNN UeHOBN  WwOKoBe. Bbpekd Topa, ouenkata na CKCNIEPTHTE €, 4e LCHUTE Ha
HCABIKHMUTE MMOTH Ha GbArapeKkus 11a3ap ca HEpeainio BHCOKH KaTo ¢e 0uaKka B B3RO b/leHe j1a
Oble OTueTeH W3BECTEH chaj B neHOBHTE pastinia. CbioTo 1me € pesyitar of usmeHeHoTo
CLOTHOMICHUE THpCCHE/NPENaralie, OT cBOS CTpaHa MOPOACHO OT BhOWABANC 114 npefaranute or
Ganicnre BLIVOKRHOCTH 38 Pumalicupane ia KyrnyBauure




[image: image15.jpg]B MOCAEHO BPEME BCIEICTBME Ha cBeTOBHATa (MHancoBa kpuza. Kato o nporuozure 3a
Pa3BUTHETO HA Na3apa Ha HEABMIKMMHU UMOTH B M3Touna EBpona ca rno-Mainko OnTHMHCTHYIN.

O1 cBosi crpana B rinobancH mawab ce HaOMI0aBa HEraTHBHA TEHAEHLM KaTo O00eMbT Ha
MHBCCTHLMHTE B uMOTH B ERpona ¢ orGeassan cnajn npes 2008 r. ciea 3abaBsHeTo Ha nasapa npes
BTOPATA MOJI0BHHA HA IO/IMHATA, COUM MPOYYBAHE Ha KOHCynTanTekara koMnanns Jones Lang LaSalle
(JLL) Tlocneaunte npoyusanus nokassar, 4e amepUKaHCKUST T1a3ap 3a HEABIKUMU HUMOTH € B
Jen00Ka KpU3a, eBPOTIEHCKHMSIT TPaiiHo 3a6aBs PA3BUTHCTO CH, KaTo BypeH pacTek ce OTUHTA CaMo [0
OTHOWICHUC Ha AbPIKABHTE B Asnarcko-TuxookeaHckus perunon

Haesume na nedsuicunume UMOmU. EBCH'I'yaJIt)H CHaji B HaeMHUTE LIE NPC/AU3BUKA CPCKTHTC
onKcaHyu B ropHus naparpad.

Henume na - cmpoumeacmeomo. 3acTosT Ha 1IGHATE OT NOCJACAHHTC MECELM HA FOAuHATA HA
CTPOMTEIHUTE MATePHAlI W TPYAA, BJIaran Npu OCHIICCTBABAHE HA WHBECTULMOHHUTE NPOCKTH, 1
JIOBE/IC J10 HaMassiBaHe ceOECTORHOCTTA HA CTPOUTENCTBOTO,

PHCK 01 H3MECTBAHC HA CTPANATA KATO HAN-NPHBICKATENHA HHBECTHIMONNA ACCTHHANNS 1
10rousrouna Espona

HaGmio/ienns Ha CKCTepTH Couara pyMBbHCKHST Nasap 1a HEABKHMH UMOTH M NO-CMICHMAIHO 1A
TBPrORCKH TUIOUIM  KATO (VWWKCUJ,HIH Hili/’l-ﬂ}’HBﬂeKﬂTC.Tllé] AecTunanma B 10ronsTouna I‘.Rp(“lél
Bunpeku cnabus crapr npes 2004r. 1031 nazap ce HaMMpa B NEPUOAL HA NCTUHCKI GYM U [IPO.IhIIKaBA
/1A NIPEACTABIISBA ChIIECTREHA BH3MOKHOCT 33 CBCTOBHUTE MHBECTUTOPH W IIPEANPUEMAUN.

O0eMBT HA KANUTATNTE, HACOUCHH KbM TO3M CerMeHT B PyMBLHMSL, 1IPOIbinkaBa ia OLi1e ronsm
BBLIPECKH CBCTOBHATA KPCAUTHA KpH3d. ["nauara cibhka 3a HHBCCTHTOPUTE € JIUNCATA HA KAUCCTRCH

TPOJIYKT Ha Hazapa.

[oBnmenne Ha 32CTPAXOBATEANNTE NPEMUH

Tlpu pher na 3acTpaxoBaTeHUTE NPEMUM PasXOAMTE Ha APYIKECTBOTO WIS HAPACTRAT, KOCTO Hie
JOBEE 10 110-HUCHK (PUHAHCOB Pe3y.ITaT. 3acTpaxoBaTeAHNTE IPEMUN, KOUTO APYIKECTBOTO 3aiiaia
1PU 3aCTPAXOBAHC HAa NPUTCKABAHWTE WMOTH, 3aeMaT MAIbK sl OT PA3XOMMTC HA [PYIKECTBOTO.
OcBeH TORA 3aCTPAXOBATENHUAT NA3ap € CHUIHO KOHKYPEHTEH, KOCTO [O3BOJISIBA JIECHA CMAHA Ha
sacTpaxoparess | noCTHIraHe Ha rno-u3ro/iHd YCIoBUAa NMpu HUCKKU TPa3aKitHOHHHA pasXo/iv.

Yiexasane wa cPOKOBETe HA NPOCKTHTC

JpyrxecTBoTO YHacTsa BLE BCHUKHM (ha3n HA PA3BUTHETO HA MHBCCTHUMOHHHUTE MPOCKTH B 0b1acTTa Ha
HE/IBIKUMITE HMOTH - 3aKYTyBaHE Ha TEPEHH, NPEOTPEI/IAHE HA TEPEHUTE, CTPOUTENCTBO, IIPOIAAKDA
W OTjaraHe noj HacM. 3abaBAHETO Ha HAKOS OvieHa (aza OT M3MLIHEHMETO WIE JIOBCAS J10
VALIKABAKE HA CPOKOBCTE 3a W3IILIHEHME HAa Leius npoekt. ToBa OT CBOs crpana O3Hauasa
HaMalsRalc Ha HOPMATa Ha BB3BPALIACMOCT HA MPOEKTHTE, Thil KATO CBOGOAHMTE CPCACTBA WIS
Tpﬂ()l’ia na 61:}1«']'{' BMOKCHH KPATKOCPOUHO 11PH 110-HUCKA JOXOAHOCT. 1SS MUHHMH3UPAHE Ha TO3H
PHCK JIPYIKECTBOTO MPOBEIIA 3abAGOUCHH NPOYUBAHKS NPEH CTApTa Ha BCCKH NPocir. Ochen ToBa
CE CTPEMM KBbM aKTHBHO M BL3MOKHO Hall-CPEKTUBHO YIIPaB/ieHHe Ha cBODOHIS NapHUCH Pecype.
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VIHBECTHUNMTE B HEABWAMMM MMOTH, BBIPEKH 3alUTEHOCTTa N Cpeuly ApYrH pHCKOBE, KaTo
HANPUMED MH(IALIMONHMS, Ca €AHM OT Hali-ciiaGo NMKBHAHMTE aKTHBH KaTO nponakara um ¢
COLP3ANA ¢ MPONLUKMTE/INM 1IEPHOAN OT BPEME W NPH BHCOKH TPAHIAKUMOMNH  DAXOJIU.
YIIpaBieHUETO Ha TO3H BHL PHCK MOAe 14 Obic OCHUICCTBEHO camo Ha Gasa olTUMHI3MpaNe Ha
KanMTanoRaTa CrpyKTYpa Ha JIPYXKECTBOTO 4pE3 M3NON3BANE HA MEXAHUIMHTE HA JIbjrOBOTO
(prmancHpaHe, KaKkTo 1 4pe3 XeukUpate Ha pHCKa Ypes TO/UIbPIKANE HA MHOFOKPATHO [10-THKBHIHUTE
(unancosn akTHBM

3aBHCHMOCT 0T KonTparenTn (naemareny )

Biuanuero na To3m BUL PHCK BKJIOUBA HEFATHBHM NOCACACTBUS OT HeCeKTUBIO ynpasieHue na
CLOMPANETO HAa HACMHMTE TUIAI@HMS, KAKTO W PasBajiAHE HA CHIICCTBEHHU 3a TIPUXOJHU NOTOK
AoroBopr 3a naem. Jlpyr acrekt ma nocouenns puck ¢ FEHEPUPAHETO  HA  Pa3Xojn 1o
TIPEYCTPORCTBOTO Ha HEAIBMKHMHUTE IMOTH OT HACMATCANTE, CLOTBETIO 110 MPUBCIKAAHETO HA UMOTA
BhB BHJL NOAXO/S1L 32 NOCIEABAIIO IIPeHAeMale,

Henoxpuru ot 3acTpaxoska 3aryon

B cnotRererBie ¢ M3KCKBaHMATA HA 3aKOHa JlpyKecTBOTO 1ie 3aCTpaxoRa NPUTEKABAHKTE OT HEro
HEABHAUMI UMOTH B CLOTBETCTRHE ¢ 0buuaiiiaTa Graropasymia npaKTiKa B crpanara. Criecrsysar
0044e PUCKOBE, KOMTO HE C& TIOKPHBAT OT 3aCTPAXOBATE/HUTE KOMIIANHH HIH UHETO 3ac paxosane no
ACHCTBUTEIINA CTOHHOCT Ha MMYIIECTBOTO HE € MKOHOMUUCCKM OTPABAHO NOPAIM BUCOKUTE TIPCMHUH,
KONTO e CIeABA JId CC 3AIIATAT (HANPUMEP PUCK OT TEPOPUCTHHCH aKT). AKO NPOMITERAT Bpeiit 01
HACTPAXOBATCIHO CHOMTHE HAjl 3aCTPAXOBATEIHOTO TOKPHTHE, JlpyiKecTBOTO fHie npersprin 3arytn,
KOWTO MOFaT Aa HbAAT 0 PasMepa Ha HUBECTHPAIINS B CLOTBETHUS HEABIKHM HMOT Kanurajl, Karo
HpyaecTBOTO tiie npoaBmIH 13 G118 3a/hIKeHO N0 CBEHTYAIIHO TEMEHUTE 3aeMH 3a NPpUA0OHBAHE 1
BLECKAAHE B CKCIUIOATALNS HA MMOTA.

Hn

ANBOHEH DHCK

EBenryanto napactrane Ha MHpIALMATA MOKE [ 0O3LEHN aKTHBHTE, PUCKLT 01 YBEJIMUEHUe Ha
HHGaalwsTa ¢ CRLP3AH ¢ HaMANABANETO WA peannata TOKYNATeiHa Cujla Ha  HACCHICHUCTO 1
cBenTyanta 00eslenka Ha aKTHBITE, ACHOMUHMPAIN B JieBa.

B X’)l:,’lCﬂlC auuﬂw;a"ropn 0O4aKBar HOBO élKTMBMZZHleHS Ha Wll(ll/lflul/l(?llll”'l'c NPpoHECH B CTpanuTe o1
Hewrpanua u Wsrouna Espona (LIUE) kato octopen hakTop okasBail HHPRALKOHEN HATHCK MOIKE /12
GL,‘LC Moco4eH pheTa B LUEHUTE HA ropusara v niueHMaTa. B Hai-ronsma CTENCH TOBA € BAJIMAHO ~
Hosonpuernre ybpikasu & Eeponeiickus cwios (EC), B 1oBa uncno u Brarapus, Thii kato ouaksanusTa
CATCHATE B TESH AbPIKABH Jla HAPACTBAT N0 - GBP30 OTKOAKOTO Chiuwte B 15-Te crapn eTpann -
HICHKM B TIpOLECA HA YCJHAKBABAHE HA LCHOBMTE pashuiia B Esposonata Tosa e Bawcn B Haii-
TOAMa CTEICH 3a LICHWTE HA 3eMdaTa U HeJIBUKHUMaTa COGCTBCIIDCT‘ KaKTO ¥ Ha yeayrure.

Burpexu ue & crpasata e BbhBejen manyTen Gopa, peAMia  BLHIIM (axropu Kkaro Hanp.
HOBHIIARAHCTO LEHATA HA NETPOJIa OKA3BAT HATHCK B MOCOKA HA YBEIWUCHME HA LEHOBHTE HuBa. B
MOCHCAHUTE HAKONKO TOMMHK ce HabmonaBallie TCHACHLMATA 32 NOKAYBAHE HA LEHUTC HA CYPORMS
JICTPOIt U TICTPONHKMTE NPOJYKTH, HO 3anounanara B kpas Ha 2007 r. Hosa robanta kpusa & pesyaran
OT ONACCHUS 30 HKOHOMUYECKA PelecHs Ha Hali-cuanata ceetosnia ukonomuka CALLL seposaTho e ce




[image: image17.jpg]OTPask CHINCCTRCHO BHPXY W3KIIOUUTENIHO YYBCTBUTEIHATA KbM CHTPECEHHUS Ha CBCTOBHWTC Nasapy
nena na nerpona. [TbpBonayanio Kpusata Bb3HUKHA Ha (PUHAHCOBUTE NA3apy HO C TCHACHIMS 3a
HPEHACSHE M B PeaIHATA MKOHOMMKA, KaTo ouaksanuata ca 2008 roauna aa npemune B yciosusta Ha
3a0aBeH PACTEK, CBUTO NOTPEOICHHE, BUCOK phet Ha GespaboThiara.

*  O0mu (CHCTEMHN) PHCKOBE

()ﬁUUATC (CMCTSMHH) PHUCKOBE Ca TE3W, KOWUTO CE OTHACAT J0 BCHYKH HKOHOMHYECKH Cy{}ﬂKlM B
CrpaHaTa u ca Pe3yaTaT OT BhHUIHM 3a JIPYIKECTBOTO (haKTOPH, BBPXY KOMTO ENMHTCHTHT HE MOZE
oxassa sausiue. OCHOBHUTE METO/IH 33 OrpaHUYaBaHe Ha BAWSHACTO HA TE3W PHCKOBE ca (,'Iv(’\HpéIHC H
aHAH3MPANHe Ha Tekyllata MHGOPMaLKs M [POrHO3MUpaHe Ha GbACILOTO PAsBHTHE MO OTJAMIN 1
ol nokasaren.

HebaarenpusyiHn HPOMEHH B 32KOHOJATEICTBOTO

Ilcia'nocm‘ﬂ Ha JIPYKECTROTO Ce peryampa ot 61,J'II"I|]’)CI(0TO 3aKOHOAATENCTBO. Buamokin ca npomMein
B 3aKOHOMATENCTBOTO, KOMTO Jia JOBEJAT /0 YBEIMYABAHC HA DPA3XOMMTE A eMHTEHTAa WM N0
BEINPCISTCTBAHC HAa OCHOBHATa My Aeiioct. Toea 61 MO0 fa OKakKe HETaTHBeH e(yeKT BhpXy
(unancoBuTe My pe3yrraTh. XapMOHH3HPAHETO Ha BLArapckoTo 3aKOHONATENCTRO ¢ eBpOHEicKoTo
UK aBaT OCHOBAHMC [a CMATAME, YC CCPHOBHM OTKIOHGHHME(s) B HETATUBHA NOCOKA €A MAIKO
BEPOATHH.

TlonnrHueckn pueR

ToAUTHYECKUAT PUCK € PUCKDBT, NPOU3THYALL OT MOJUTHHECKHTE MEXAHW3MM 1 NPOLECH B
crpaHata, OT NOAWTHYCCKA ACCTAOMIM3AIMS, MPOMEHW B NPUHLMNWTE HA YIPABIACHUC, KAKTO W
HPOMEHM B 3aKOHOJIATENCTBOTO, MKOHOMHYECKATA HOJIMTHKA M JIalbUHATA CHCTEMA Ha [1ajICHa CTPan
TTOAMTHYCCKUST PUCK  OTPa3aABa  BAMSHMETO Ha NOJMTHUYCCKUTE MPOLECH B CTpanata  Bbpxy
CTONAHCKMS 1 WHBECTHUMOHEH NPOLEC KATO LANO M NO-KOHKPETHO BHPXY Bh3BPALIACMOCTTE iHa
nnsectuurnte. CTENEHTa HA NONMTHYCCKHMS PUCK CC ONPEIENs ¢ OT BEPOATHOCTTA 33 HPOMECHW B
HeGaaronpraTHa [OCOKA Ha BOAEHATA OT MPABHTENCTROTO ABJITOCPOUHA HKOHOMHUECKA TIOANTHKA U
KATO CAEJICTBIE OT TOBA C ONACHOCTTA OT HEraTUBHU NPOMEHH B HHBECTHUMOHHMWS KIIMMAT.

[loauTiyueckata cuTyauus B CrpaHata MOXKe Ja ce onuiie Kato crabuixa. Bunpekn
pasiaaHuTe nporpamMu ha OCHOBHWTE MapTUH B yrlpa[mﬂnama’ra KOQJIMUMSA, BT U OCHOBHWTE
NIPHOPUTETH HA OLACLIATA HKOHOMMYECKA NOJIMTUKA 3aBUCAT 10 FOJISIMA CTENCH OT MPENophKUTe Ha
Eeponeiickara Komuenst 1 Mexynapoanus Banyten ®ous. Ha 29.03.2004r. Penybnuka brarapus
HOMYUM HONOIKHTENEH OTIOBOP Ha KbTOTOAIIHUTE CH yeunus 3a npucheunseane kv HATO, a ot
01.01.2007 r. e nbinonpasen wien Ha EC. TIpapurencrBoro ce CTPEMH ja ciieipa NOJMTHKA Ha
peanso npuobuiasane kKbM EC, KOETO H3MCKBA CHA3BAHETO Ha ONPEAEICHN KPUTCPHH, CPEIL KOUTO & H
BaKoHogarennara crabuinoct. MKoHomMuueckara nojinTuka nie ce onpeaecns u ot AHFAKUMCHTA Ha
npapuTeacTBoto  KeM  MB®M. KaKTO M NPUNAraHCTO Ha  MEPKMTC M M3MCKBahMsTA  Chel
npuehesuHsBaHeTo Ha bharapus kb [

Banyren puek

Basty THUSIT pUCK HPOM3THYA OT NPOMANA Ha KyPCa Ha JICRA CIIPAMO YYIKACCTPAHHU BANYTH, B
KOWTO CTONAHCKWTE CyOeKkTH ocbiiectBasar cos Gushee. Kojebanusra na pagyrthnre Kypeose
npomens (110400psRa WM BIOWABA) peanusupanus 0bEM Ha ILIAHWPANWTE [IApHYHK  TOTOLH,
JISHOMHHUPAHM B MECTHA BAYTA, KOETO BOjIM [0 M3MEHCHUS B PEalM3UPatis PUHAHCOB Pe3yiTaT.




[image: image18.jpg]BannyTHUAT pUCK € CBBP3aH ¢ BL3MOIKIOCTTA 30 0GE31CHKA HA MECTHAT: panyTa. 3a buirapus
KOHKPETHO, "T0BA ¢ PHCK OT NPEKICBPEMCHCH OTKA3 OT YCNOBHATA HA mapuucH cbser. [Ipeisui
npuerTara nojauTuKa or crpaHa Ha NIPaBUTEICTRBOTO H ]lCl[Tp?LHHﬂ'I'/d Ba“Kﬂ‘ OuHakBaHusTa ca 3a
SANABEANS Ha IAPUIHIs CLBET 10 Npuemaneto na crpatara B EBC. Cucremara na (uxcupan Kype.
1IpEHACs JIBWKCHHETO Ha KYPCa eBPo/IoNiap B JIBHIKEHHETO Ha Kypea fosiaplies. B 103m cvucii
BanyTHUAT PUCK, OT ¢jiHa ¢Tpana, ¢ 6J]H'§BK A0 BanyTHUSI PHUCK MpU ABUKEHUCTO HA LeHaTa Ha €BPOTO
HJ1onapa, a, OT JIpyra. ¢ eKBUBAJICHTEH Ha NOJIMTHYECKHUS pUCK Ha cTpanaTa. BbllpCKH HATHUUHCTO Ha
kaI(CMp(lII KYpC Ha JieBa KbM EBPOTO OCTaBA CKCMOZUIMATA KbM BajlyTeH PUCK NO OTHOUICHUE Ha
ocraHanuTe HYKIACCTPAHHU BATYTH, KbM KOWTO JIeBa HE ¢ (I\HKCMpaH.

Beuuku npuxoimn u pasxonm na Jlpysectroto ca aenovunnpany B Jlesa. Ha npaxkTuKa
BATYTHHAT PHCK 32 [IpyAeCTBOTO € CBEACH 0 MUHUMYM, NOPaan noutbpianus or bHE (uxcupan
Kype na Jlera kbm Esporo.

Inxsen puck

Jluxeenust PHCK € CBLP3aH ¢ BB3MOXKHOCTTA JIMXBEHUTE PaBHULLA, NPU KOUTO EMHTCHTHLT
(prnancupa cBosTA ACHHOCT 1 CC YBEHUAT H KATO PE3yJITaT OT TOBA PA3XOUTE 30 AMXEH /1
HApacHat, KOeTo PECTICKTUBHO 12 CBHe HETHATa 1euanda Ha Jlpyiectsoro. Makap fuxseHus T puck aa
€ HacT OT pucka, CBLP3aH C mMakpocpeia KOMITaHUSITA MOJKE J1a OPEANPUEME MEPKH 38 HAMATSIBATIC
Ha BAWSHHETO Ha CBEHTYATHO 1OBUIIABAHE HA JIMXBEHUTE pagHuua. Emurenror e ynpag/isisa
JIMXBEHUS PUCK 110CPE/ICTBOM G?lflall(‘,‘/lpaﬂﬂ WU3IMOA3BAHE HA PABJIMYHKM U3TOYHWUK Ha (l?HlIa”CH[)&IHCv

Kpemuren puck ua crpanara

Kpewramsr - puck  ce  crbpssa ¢ kpeamtocriocobHOCTTa  Ha  etpana LAKHAK W
CIHOCOBHOCTHTE i 1A 110racBa PEIOBHO CBOMTE 3aThkenns. ONPEACAHCTO i HIMEPBAHCTO Ha TO3H
PHUCK €€ OCLIIECTBABA OT CHELHATUIMPAHM MEAIYHAPOAHN KPEAWTHU areHLuH.

HormicasaneTo na KpeNTIIAA PSITUIT 1A CTPAHATA UMA OTpHLATEICH eIeKT 3a NoBHLABANE
CAUIOCTTA HA CTpanara Karo kpejurononyuaren. Tosa NOBMLIABA PUCKOBATA TIPCMHUS, KOSTO
VBUCKBAT MCYCIYHAPOHWUTC MHBECTUTOPH KaTO HaaGaBKa BHPXY ocHoBHaTa uxgena 6asa. B pesysrrar
Ha TOBA CE BNOWIABAT YCIOBMSTA, NPU KOWTO CTPAHATA MOKE Jd NOJYUH  MENIYHapoHo
(uiavcupate u ja npueinua uueectuunn. ToBa OT ApYra CTpaHa BOAM H N0 BAOHABAHE fa
(riHanCOBUTE YCAOBKS, MPH KOMTO Gharapekute KOMNAHMM MOFaT Aa MOAYHAT (uuancupane of
MEKAYHAPOJIHNTE (PUHANCOBM NA3APH - YBE/IHUABAT CE JIMXBEHUTE M PA3XOAM H W3UCKRALNSTA 3a
obesneuenne. JOCThITBT 10 HUHAHCHPAHE € CCPHOZHO OFPAHIUICH.

Ha H

Y. BAWHU CbBUTHSA, HACTBOWIW CJAEN JATA HA CbCTABSIHE HA _[COAHIIHUS
KOHCOMNJINPAH ®UHAHCOB OTUET

Crburas cien 1a1aTa HA TOAHITHOTO NPHKJIYBAHE, KONTO €A WIBCCTHH KHM MOMCHTA Ha
cherapsine na Jloxiaga u Bakna HHGOPMAINS, BINSENA BLPXY HEHATA HA CHHNTC KHNAKA Na
" MEH MHBECTMBHT I'PYT1 " AZL.

Ha 23.01.2009r0nmma ¢ npoBeaeHo u3BbHPCAHO 0610 CLOPAHHE HA AKIMOHEPUTE,KBACTO 1pH
CHABBAHE HA 1PE/BAPHTEIIHO OOABEHHS AHEBEH PE/ CE BIEMAT CACAHUTE PeLCHHS:

1. Tpuematie na peinienye 3a CKMOUBANE HA OTOBOPH 34 NapUUCH 3a¢M 3a (UHAHCHPANE Ha TEKYaTa
THProBCKa JICHHOCT Ha JpyicecTBOTO OT THProBCKkH OAHKK, BKIIOUMTEHO (PUHAHCHPANC HA TCKYHINT
UPOEKTH Ha APYKECTBOTO, KAKTO M NOKPUBAHE HA TEKYIM W Obiein (PUHANCOBN 3ajibiskenns Ha




[image: image19.jpg]JPYKECTBOTO KbM IOCTABYMLM HA CTOKH U YCITYTH.

pewtenue: OBOTO cLOpanke B3eMa PEIICHHE 33 CKIIOMBAHE Ha NOTOBODH 3a Napuuell 3acM 3a
(unancupane na Tekyniarta Thproseka JeiinocT Ha J[pyiectoro or THLProBekK GAHKM, BKIIOUATENIHO
(’)MHDIICMP&”C Ha TEKYUIUTE HPOCKTH HA JAPYKECTBOTO, KAKTO W TIOKPUBAHE HA TCKYHIM ¥ GLZlClHH
DUHAHCOBM 3aTLIKEHNS HA APYIKECTBOTO KbM AOCTABUUIA HA CTOKH M YCIyru. Petiennero ce pieva
C e Makcumania I/lHd!\)pMMpallOCT Ha ﬂI(IlMOIICpM'I'C OTHOCHO ,lCﬁllOC'l'l'a U TEKYULIATE 3a/IbJUKCHUS 1A
jIp)')IfCC'I‘BO'I 0 HE3aBUCUMO OT ()(’\CTO?{TCJICTBOT(L 4¢ A0rosopure 3a NapuyeH 3aem, NnpeiMer Ha 1oBa
petierie, He nonexar va onodpenne or OGmoro cubpanue Ha akuuonepute Ha Jlpyiectnoto,
ebriacHo an. 114, an. 8 or MK,

2. Tlpuemanie na peluenue JpyiecTBoTo 1a NPoAbIKH AeHHOCTTa ¢ KATO XOJWMHE 110 CMUCKIA Ha
i 277 o1 13, KaTo M3BBPLIBA CAMOCTONTENHA THPIOBCKA AEHHOCT, KATO 32 UETA /12 ¢ NPOMCHH 1
uniero va Jlpyxeereoro va ,Men Uusecrsbur Ipyn” AJl.

pemenue: O6woTo enGpanue npuema peurene JIpyikecTBOTO 1A NPONBIAN ACHHOCTTA CH KATO
XOMUMHI 110 eMuChAa Ha . 277 o1 T3, KaTo M3BbPLIBA CAMOCTONTENHA THPIOBCKA JICHHOCT, KaTo 3a

UeATa ia Ce npoMenn u umero Ha Jipywecrroro na ,,Men HuBeermbut Ipyn” AJ

3. Hpuemane na peiuenye 3a pomMsHa B npeMera na AeHHocT Ha JIpykecTroTo.

perenne: O6mOTO  cLOpaNMC NpYeMa peuwicHue 3a NpoMANa B HpeAMeTa ha  AeiHOCT ha
Apyxecrroro, a umenno: [peamerst na aeiinocr va Jlpyskectsoro 1o um 5. an. 1 or Yerasa ce
A0NLlBa, KakTo clieasa: .,7. l‘IPI/IJIO(’)HBZIHCA YIIpaBJIeHHUE, OlCHKA U IIp(\)lZl)KGﬂ Ha yvactusa B Obarr apeKkn
H HYIKACCTPAHHKU JIPYIKCCTBA, BKIIOUYUTCIHO Ch3/aBaHe Ha ABLIEPHU APYIKECTRA; 8. I'IPHAOGI/IBH!IC,
ynpagicnue u nposaxba na obimrauuu; 9. dunancupane na ApyKectsa, B KOMTO JIpyiKecTioTo
yuactea; 10. yuacTHe B Apyskecrea 3a M3BbPLUBAHE HA BCIKAKBB BH peknamia ,’AC]ZHHCM
BIJTKOUHTEINHO, HO HE CAMO pekaama upes GuabopaoBe H APy BUIOBE MEH, KAKTO W B IPY/KECTBA,
WIRLPIBAIM  10TPEBUTEACKO  KpeanTHpare: | 1. nponssoactBo, 1pepaborka W TLPrOBUS Che
CEACKOCTONAHCKA NMPOYKLMA HA BBHTPELINNS M BbHUIHUA nazap; |2, NpOU3BOACTBO 1 THProBHs C
XPanuTe/ I HH NPOAYKTH, BKITIOYHTE/THO Clankapeku u3jieus, XOTENUEPCTBO, TYPH3HM,
PECTOPAHTLOPCTBO,  Ch3JABAHE W MOLPKAHE HA 3aBeicHUs 33 OOIUCCTBEHO XpaHeHe. cliel
HOJYUaBAHE Ha HEOOXO/MMATa KaTeropusaums.”

3a. llpuemane Ha penicHue 3a npomsHa Ha Yerasa Ha JPYKECTBOTO B CLOTBETCTBHE C HPHETHTE
TPOMEHH B IPEAVETa Ha IcHHOCT Ha JIpykecTBOTO.

peuiene: O6woro chbpanue npuema peluenne 3a npomana na Yerasa na Jlpysmecrsoro B
CHOTBETCTBUE C MPUCTUTE MPOMEHH B NPE/IMETa Ha AckHocT Ha JlpyxecTBOTO, a uMenno: YeranbT Ha
JIpyxectBoro ce poimbiBa, KakTo caeapa: B uin. 5, an. 1 or Yerasa, ce ch3aasar nosu touku 7. 8, 9,
10, 11 v 12 cbe coeanust Teket: 7. npugoGuBane, ylpaBieHHe, OUEHKA W NPOAKOa Ha yuacTus B
OhATapeKkh M UyHKISCTPAHHU JIPYIKECTBA, BKJAIOUMTENHO Ch3AaBaHe Ha AbLIEPHU Jpyikectsa; 8.
npuobusane, ynpasienue u npojaxGa na obmuraumn: 9. gunancupane na ApyKECTE, B KOMTO
[lp\')l(CCTBOTO yuacrsa: 10. YuacTue B APYIKECTBA 34 W3BBPIUBAHE HA BCAKAKBLB BW/L periaMHa
JICUHOCT, BKIHOYWTCIIHO, HO HE CaMO pekilama upes GHJIGOPJX(?BC W JIPYTrA BUIOBE MEIWH. KAKTO U B
JIPYIKECTBA, H3BBPHIBALIM NOTPEOHTENCKO KpeauTupane; | 1. npoussoacTeo, npepadorka u Thprosus
ChC CCACKOCTONAHCKA NPOAYKUMS Ha BBLTPEIIHMS W BbHUIHHA nazap; 12. MPOH3BOJACTRO U THProBus ¢
XPAHUTEIHH  MPOAYKTH,  BKJOUMTENHO  CHAJIKAPCKU  M3ACHWSL,  XOTCIMEPCTBO,  TYPH3bLM,
PECTOPAHTLOPCTBO, Ch3jlaBale M MO[MbpKAHE HA 3aBefienus 3a OOHIECTBEHO XPaHCHC, e
foayuasane Ha ”CQG.\OHI’IM&YI& KaTeropusaums

4.1Ipuemaiie 1a pelIeHNE 3a NPOMSHA B CLCTABA HA CHBETA HA JIMPEKTOPUTE Ha APYHKECTBOTO.

pewenue: O0woro cubpaiive we  mpuema peiienne 3a 0cBOOMKIABANETO Ha rocnoxa Hzabena
Kpucrosa locrioaunosa, EI'H 7409023792 u nabupanero na rocnioxa Mapus I'eopruesa ['opanosa,
EI'H 7812276677

Ocsoboxiana nesapucuMus wien na coeera Jiubko Koses Uepranwnmes, EIH 5606150800 u na
neroso mscto u3dupa Pauxa Credanosa Baajumuposa, EI'H 6602186936.




[image: image20.jpg]1. Npuemare Ha peluerve 3a 1300p Ha 0aUTEH KOMUTET Ha APYXeCTBOTO.
Ppewientue: He npuema pelwenve 3a 1360p Ha 0auTEH KOMUTET Ha APYXeCTBOTO

VL. HACTOs1

CHETOMNETO U TenenLmmuTe Ha passiTHe Ha nasapa na HEJIBUKUMH UMOTH B Bhirapus, kakro u na
OTACIHUTE HCTOBM CEIMEHTH Ca EIlHH OT OCHOBHHTE IAPAMCTPH, KOTO L1e ONPEAENSAT pesysratnre o
aeitnoerra wa MEH MHBECTMBHT I'PYI[] AJL m Ha buiepioto apyikeeteo skaoueHo B
MKOHOMHYECKaTa rpyna Ha eMuTeHTA,

Hasapur wa neaswicnmun nvotu » bvarapus npervpns 6ups remn na PABBUTHE M NOKA3A 3HAUNTE I
PPRET HA NPEAAralnTe HMOTH B IKHIMILHUA, OHCHHUS, MILLYCTPHATIHNS W THPTOBCKMS CeKTOp.

Musectupanero & uewnn knmka e CBLP3AHO € MOEMAHETO HA BUCOKM PHCKOBC BRIIOUHTCANO ¢
HECHIYPHOCTTAa M HEBBL3MOKHOCTTA j1a ce TIPOrHO3HPA OuaKBaHaTa BLIBPAIACMOCT OT HanpaBetiaTa
MHBECTHIMA.

JpysiectBoTo noema anraxumenTH u H3BBPLIBA KANKTANIOBA PA3XOH CBLP3ANM C HMLAHNINCTO Ha
OCHOBHHTC MHBCCTULIMOHHH NPOCKTH 3a10KEHH B MHBECTHIMOHHATA CH CXeMa, KaTo cvata ja
(unancupa waLAHeHHeTO Ha NPOCKTHTE CH upes cOOCTBEHN CPEACTBA, KAKTO 1 cpeacTia nabpanm ot
YBCAUUCHHETO HA KAIIMTANA W UPes3 I0CTHICHMS FEHEPUPANK OT NpoaKou.

Ocnosnoro nanpasienne, B Koero eMurenta ILIAHUPA JIA M3BHDIIBA HHBECTHUHOMHM DAZXOLI

u aeiinocru npes 2009r

Prrososictsoto na " MEH MHBECTMBHT TI'PY[] " AJL cunra, e ysenuuasanero na odema pa
BAKYIICHW napuesin, MOKynKara n l1p(\,"(€l)l(6£iT'(l Ha HEJIBUIKUMH UMOTH, Tapuein u semeieicka sems
e Ob1e HesHauuTeNnHo.

PrkososcTsoto Ha " MEH MHBECTMbBHT FPYIT " AJT cumra u ue nie pazBuBa 1poCKTH B
0by Ta Ha Rly'{ﬂﬁtl(?ﬁﬂCMM'fC HalTepHaTUBHUTE HM3TOYHHILIM W e yuacTpa B TakuBa NPOEKTH.

V1. HAYYHOU3CAENOBATEJCKATA M PA3BOIHA JERHOCT

Kiv 31.12.2008r. B ukonomuueckara rpyna wa - MEH MHBECTMbBHT IPYII AJl ne ¢ Guna
M3BLPUIBAHA HAYYHOW3CIIE0BATENICKA M PA3BOHNA AEHHOCT,

MEH UHBECTMBHT IPYII AJ] ¢ JIPYKECTBO, Pa3sBUBALLO ce B cepara Ha HEABMKHMHTE MMOTH
1Pes MOKYNKAaTa M NPOADKGATA HA HEABMKMMH MMOTH, NAPUCIH M 3EMEACICKA FeMA, KAKTO H
PA3BUTHETO HA HEABMIKMMA COGCI‘BCHOC'!. W nopaad Tein NpHYUHHA )lCﬁll()C'l'l"il MY HC M3HCKBA
H3N0J3BAHCTO HA NATCHTH W JTHIHCH3H.

SOnaittua Kunerpakmmhie  eng Husemnvunt”  O0J[ e AbLIepHO  apykecTso  Ha  MEH
WHBECTMBHT T'PYIT AJ] CHELHAIMIUPAHO B CTPOMTENIHA, MHBECTHLMOHIA W MIDKCHEPHHIOBA
ACHHOCT, yeayrn B cepara na 3apaBeonassanero, obyuenne. KBampukaims u npeksaiuduianis,
Cheimansauns woapyru obpasosaTenin yeayru, wapareicka aeinoct noaurpageku yeiyru,
a, Tpancdep Ha noy
YCAYTH. TIOCPEAHNUCCKA ACHHOCT, CTONAHCKA, ThproBeka, pekinamio-undopmatmoiia aeinocr.

H3CACA0RATENICKA, NPOYYBATENHA, BHEPHTENCK

Xay, KOHCYATAHTCKH W €KCHPECHH




[image: image21.jpg]VilL. UHOOPMALIMSITA 3A BPOSI MU HOMUHAJIHATA CTOMHOCT HA AKIMUTE
I

HA EMUTEHTA W JIPYJKECTBATA OT MKOHOMUYECKATA T'PYTIA HA
EMUTEHTA

MEH MHBECTM'BHT I'PYTI AJL He nputekaBa cOGCTBEHM aKUMH.
Jlpykeetsoro nputexasa 3 735ana uam 55.09% or kanurana Ha [Onaiitua Kpuerpakurniie eng

Jlsenbnvbur" OO,

IX. M3TIOJI3BAHUTE ®UHAHCOBU UHCTPYMEHTH OT EMUTEHTA U
APYIKECTBATA BKJIHOYEHU B MKOHOMUYECKATA T'PYIIA

JIpyIKecTBOTO, KaKTO M MKOHOMMuCCKaTa TPYNa He ca  u3noisBanM  cnenmanin GUHancorn
MHCTPYMENTH 1O YNPABICHUE HA PHHANCOBHS PHCK, BKIOYHTEIIHO 3a XC/LKMPAHE HA PUCKA W APYIH.

X. JONBJIHUTETHA UHOOPMALUS 110 NPUIOKEHUE Ne 10 HA HAPEJIBA Ne 2
HA KOH

. WMudopmaums,  nazena B CTONHOCTHO M KOJAMYECTBCHO W3PAKCHUE  OTHOCHO
OCHOBHHTE KaTeropuu  CToku, NPOAYKTH l‘l/VU'IW npejocraBeHy VI'M Ha Jipyxecrsara o1
HKOHOMHYCCKaTa rpyna Ha eMMTCHTA Kato uslio w NPOMECHHTC. HACTBLIHIAN npe3 orverHara
(PUHancoBa rojimHa.
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[image: image22.jpg]Mudopmaims  3a  ckmoueHn  rogeMu  CACIKH M TAKHBA 0T CHULECTBEHO  3HAMCHHC
34 ICHHOCTTA HA IPYIKECTBATA OT HKOHOMMYECKATA IPyIIa HA EMHTCHTA.

[pes 2008r. "MEH UHBECTMbHT I'PYII" AJ1 e € cKilouBaio rofemMu ceikn u
TAKUBA OT CHIECTBEHO 3HAUEHHE.

3. Vindopmaimsi OTHOCHO ClIEIKHMTE, CKITOYEHH MEXKJLY JIPYIKECTBATA OT HMKOHOMMUCCKATA
Ipyna Ha CMHTCHTA W CBBP3AHM JTHL@A, NIPE3 OTUETHMS TIEPHOJL, IPCIUIOKCHHS 3a CKIIOUBANC
Ha TakuBa CHEIKH, KaKTO M CJCJIKH, KOMTO ca W3BbH oOMuaiiHata UM JICHHOCT N
CBIUICCTBCHO CC OTKIOHSABAT OT NasapHuTe YCIOBHA, MO KOWTO CMHTCHTBLT HIIH HEroBO
JBLLICPHO JIPYAKECTBO € CTpaHa ¢ MOCOYBAHE Ha CTOMHOCTTA HA CHCIHKHTE. Xapakrepa na
CBLP3AHOCTTA M BesKa MHPOpMalMsl, HEOOXOJMMA 32 OLECHKA Ha BBL3ACHCTBHETO BbPXY
(HBANCOBOTO CLCTOAHUE HA CMUTEHTA W JApy’)kecTBara 0T WKOHOMHYECKaTa Ipylia Ha
CMHTEHTA.

llpes 2008 r. MEH MHBECTMBHT I'PYII AJ| w . lOuaiitua KpHerpakimbie  eHjt
Jlmsennnvpirt” OO/ He ca CKMOUBAIM CACITKH Che CBBP3AHM JIHIA.

4. Wupopmaus 3a cubutnsi w nokasatenn ¢ neobuuacH 3a apyxKectsara o1
MKOHOMMYCCKATA I'PYNa Ha CMHTCHTA XapakTep, MMAllM ChIIECTBCHO BIMAHME RLPXY
JICHHOCTTA MY, W PCANM3HPAHMTE OT HETO NPUXOAH M M3BLPIICHH Pa3XOIM: ONCHKA 1a
BINSHUCTO HM BBPXY PE3YJITaTHTE NPE3 TeKylaTa rojuna.

He ca nanuue ch0uTHS WK MOKa3aTeNM ¢ HeOOUUACH 3a JIpYIKeCTBaTa OT MKOHOMHYCCKaTa
IpyIia Ha EMUTCHTA XapakTep.

5. Wndopmanms 3a clenku, BojeHH M3BLHOAIAHCOBO - Xapaktep W OM3HeC 1en,
T1OCOYBaHC (‘)HI{'A![C()BOTO R'b‘illeﬁC'IRHC Ha CHCIHKHTC BBPXY ]1CFIHOC'1TLL AKO PUCKLT M
NOJ3HUTE OT TC3W C/CJKH Ca ChINCCTBEHN 3a CMUTEHTA H JIPYKECTBATA OT UKOHOMHYCCKaTa
Ipyna ako pasKpuBaHETO HaA Ta3zu HH(])OPM(HLHS{ € CBUICCTBEHO 3a ONCHKATa Ha (llHll(lHCOBOTU
CBhCTOMHHUC HA CMUTEHTA U JIpYKECTBATa OT MKOHOMHUYECKaTa rpyna.

Ipes oruernara rogmna 2008 1. He ca CKINOYBAHM CIETKH, BOJICHH H3BLHOAIAICOBO.

6. Mindopmanus 3a JUI0BH yUacTus HA eMUTEHTA 1 JApYKECTBATA OT UKOHOMHUCCKATA I'PYIId.
31 OCHOBHUTC MY HMHBCCTHIMM B CTpanata M B uykOMHA (B IEHHM KHHXKA, (DHHAHCOBM
HHCTPYMCHTH, HEMATCPHAIHNN AKTHBM W HEJBHKUMH HMOTH), KAKTO W MHBCCTHIHMHTE B
JHJIOBH LIEHHN KHMKA M3BBH HErOBaTa MKOHOMMYECKA IPYNa M M3TOUMHUIMTS/HAYHMHUTE HA
(unancupare.




[image: image23.jpg]Kw 31.12.2008 r. MEH MHBECTMBHT I'PYI1 A/l npurexasa s ot Kanuraia wa:

JOwuaiiruy “KLHCT]J'(IKIU'MIC EHL | crponrenna, MHBECTHLMONHA - ‘ 55,09 %
Jnsenbimbur 00| o
HMHIKEHepUHrosa aeithoct, yeiyru s chepara
Ha 3lpaBeonasBaero, ()"\y‘lClIMU.
KBaiudukaums " npekBanudukanms,
Cneunanusaumsa H Apyru 06[’{]’!("!3 TeiHH
YEAYrH, watencka AeHHoCT u nonurpadekn
YCIYru.  M3cacnoBateicka,  npoyusatesia,
BHCApUTCNICKa,  rpancdep  na HOy-Xay,
KOHCYJITAHTCKM M eKCHpeCHH  yeriyrm,
nocpeHuuecka leﬁHﬂC‘l', CTonaHeka,
ThProBeka. PeKIaMHO-HIopMaLMoHiia
Jenocr. |
|
| BEPrMHA AQ |
- Wapatencka kbiya %71 %

MEH MHBECTMBHT I'PVIT Al JOnaiitun Knnerpakinie en Jlusenbimbir™ 00/
Hamar yuacTtus B Kanuraia na Jipyru JIpyKecTBa.

7 Hudopmauns — omnocio  ckmouchure o emuTenTa, o1 HErOBO ThinepHo
APYRECTBO WM PYIKECTBO  maiika, B KauecTBOTO uw  Ha FACMONONYHATENM,  JIOrOBOPH
JBAEM . CNOCOYBAHE  HA  YCJIOBMATA MO TAX, BKMOUMTCAHO  Ha Kpaifnnie  cpokoee  3a
{SIIALane. - Kkakto - uo undopMams  3a npenocrasenn rapaHuu W noemane  na
3AABIDKECHUA.

-Ciimoucen e 1orosop 3a gunancos ausunr na 22.01 20081, meskny MEH MHBECTMbHT
FPVIT AJT u .Eita Bu Bu ayrto Jmsunr” EOOJ] 3a IHTHO TIPEBO3HO CPEIACTBO — JIeK
aBToMOOMI 32 cyma 36 813.01 erpo u Cpok 01 36 Mecela

-Cinioden e jorosop 3a saem mexcay MEH MHBECTMbBHT TPVIT Al v MEH
MHBECTMBHT KbMITAHU™ AJ] 3a cymara ot 14 000518 3a cpok j10 31.12.2009r.

8. Wudopmamms  ornocio CKIIOYCHHUTE  OT  eMMTEHTA, OT  HCIOBO JUbLIEPHO
JPYIKECTBO MIIM JIPYIKECTBO  Maiika, B KauecTBOTO MM Ha 3aCMOATECIN,  JIOTOBOPH 34
BACM,  BKJHOYNTEIHO NPE0CTaBAHe Ha FapaHimMy OT BCSAKAKLB BHA, B TOBA 4YHCIO HA
CBbp3aHK  JIMIa, ¢ nocoysane Ha KOHKPETHHTE YCIOBHS 110 TSX. BKIHOYMTCANO Ha
KpaifHuTe CPOKOBE 3a NIallane, u nelra, 3a Kosto ca DU oTIycHaH.

Kom 31.12.2008r nsima cxmouenu aor OBOPH 32 3aCM OT CTpaHa Ha APYKECTBOTO - Maiika
MEH MHBECTMBHT I'PYTI AJL u smiieproTo apysectso . FOuaiirms KbHerpakurc enj
JIBenbIMbH OOJ1 B KauecTBOTO UM Ha 3aeMo/1aTelu.




[image: image24.jpg]9. MudopMaums 3a  M3NONBAHETO HA CPEJCTBATA OT M3BBPIICHA HOBA  CMHCHS
VCHHI KHIZKA OT JIPY/KECTBATA OT MKOHOMHMUCCKATA IPYNa HA EMHTEHTA 1Pe3 OTUCTHIS
HepuoL.

Hopazw weyenemnnoro npukiousane Ha ysemucnue na kanutana na MEH MHBECTMBHT
UPYITAJL ne ca naGpanu v n3noi3sani cpejicTBa 0T HOBA CMUCHS 1ICHHU KHIKA

10. Ananus Ha  CbOTHOUICHUETO MENy NOCTUTHATHTE (l)HlliIHCOBH pesyarary,

OTPasCHM BLB (DUHAHCOBUS OTHET 3a (unancosara roauna, u no-pano  nyOoiMKyBaHi
TIPOTHO3H 32 TE3H PE3YNTATH.

Cobsera na wmpexropute na MEH MHBECTMBHT IPYIT AJ e ¢ HyOIHKYBAIl IPOrOHO3a
Ha Kolcosmaupana 6asa 3a 2008r.

Il Anamvs Mo oleHKa Ha  NOJMTHKATA  OTHOCHO YHPABICHHETO  Ha  (pUHANCOBHTC
pecypen ¢ 1ocouBane  Ha  BH3MONKHOCTHTE 3@ OOCHYKBAHE Ha  3a/IbLJOKCHMS Ta,
CBCHTYQIHUTC 3al/IaXH M MEPKH. KOMTO EMMTEHTLT W JIPY)KECTBaTa OT MKOHOMHYECKATA
rpyna ca Hpeanpueiu W peicTon Ja
HPCATIPHEMAT € OTJIC/L OTCTPAHSIBAHETO UM.

Emurentir ce CTPEMH J1a HO/UTbPKA B PAMKUTE HA HKOHOMHYECKATa rpylia HUCKH HUBATA Ha
(unancos puck upes unatcupane che cOGCTBEHH CPEICTBA, PH Hapajiesino npeciesane
HA TI0-BUCOKATA ePEKTHBHOCT H I'bBKABOCT HA IAPHUHMS TIOTOK HPH YCAOBUSTA HA U 1IOBOTO
(punancupane.

12, Ouelka Ha  BB3MOKHOCTHTE 3a pEAIN3AMS HA  MHBECTHIHONHATE Hameperns
€ MOCOUBAHEC HA Pa3sMepa HA PA3NoJArACMUTE CPE/ICTBA M OTPA3ABAHE HA BLIMOMAIATC
HPOMCHH B CTPYKTYpaTa Ha (JMHAHCHPAHE HA Ta3H JCHHOCT.

PLKOBOICTBOTO Ha JIPYKECTBOTO € B IIPOIEC HA MPEONENKA Ha ITHPBOHAUAIHO NpHETaTa
CIPYKTYPa 33 (JMHAHCHPAHE HA MHBECTHIMOHHUTE CH HAMEPEHHsi, KOSITO Ce Haiara Bhi
BPL3KA € HCYCHEHIHOTO NPHKIOMUIIO yBeauuenue na karnrrana 3a MEH MHBECTMBHT
IPYITAJL .

13. MH(‘)OPM‘(IUMS! 338 HACTBIOWIM HPOMCHU TIPE3  OTYCTHHS EpHojL B OCHOBHUTC
TPUHITHIINA 3a YTIPABJICHUE HA CMUTEHTA U Ha HEroBaTa HKOHOMHYECKa rpyna.

lle ca pacThmuiM  NpOMEHM B OCHOBHMTE NPUHIMNK Ha ynpasicnne wa MEH
UHBECTMBHT I'PYIT AJ] 1 abiepioto it pyskectno.

14, Mndopmains 3a OCHOBHHTE XapakTCpPUCTHKH Ha MpHjaraHure ot cMuTenta B
lpoleca Ha M3rOTBSHC Ha (UHAHCOBMTE OTHETH CHCTEMA 3@ BLTPEIICH KOHTPON 1
CHCTEMA 3a YIIPABIICHUE Ha PUCKOBE.

B pamkuTe Ha ukonommueckara rpyna GyHKIMOHNPA cHCTEMA 3a BBTPEILIEH KOHTPOIT, KOSATO
rapanTupa  e)eKTUBHOTO TpHjaraHe Ha CHCTEMHTC 32 OTHETHOCT M paskpusale na
niipopmats. Crcremara 3a BBTPEIEH KOHTPOI ce npuiara U ¢ orjiejl wicHtuduimpane Ha
PHCKOBCTE, CHIBTCTBALIM JICHHOCTTA Ha JIPY/KECTBATA BKIIOUEHH B IPyNara n 1nojuovMarate




[image: image25.jpg]TAXHOTO e(hCKTHBHO ynpasjicHue

JlpysecrBoro — maiika u JILLICPHOTO MY JIPYIKCCTBO NIPHIIAraT BHTPSUIHH MCPKH, KOUTO Ca
Cl-t)()pa 3CHH ¢ pa'snopcf(ﬁu T¢ Ha 3€IKK)H‘(1 3a CUYCTOBOJICTBO, 3ill<ﬂllii 34 HE3ABUCHMM S (!)MH{H[COH
QT W MCHULYHAPOJHUTE NPAKTHKK 32 OCHIYpsBAaHC Ha epektrBHOCT Ha paGorarta na
ostopure. Tpetoxennsra sa wsGop na OMMTOp ce MoTHBHpaT npea O6moTo chOpane Ha
iiKllMUllC]’)MTC. Karo BHOCHUTENUTE Ha MPE/UIOKECHHETO ce PBKOBOJAT OT YCTAHOBCHUTC
U3MCKBaHHUA 3a HE3aBUCUMOCT, IIPO(]JCCHOIIZUIIILI KOMNCTCHTHOCT, KOH(')M}(CIIIU/IIJJIIIHL’ T
MOYTCHOCT U (!GCK'I'MBHOC'[.

15. Mudopmaims 3a npomenure B yrpasurennure n HAJIBOPHUTE OPraHM Ha JIPYKCCTBATA O
HKOHOMHYECKATA IPYyIIa IPe3 0TYeTHATA (JHHAHCOBA FOMHA.

Hsama nactuimm npomenn B OPFaHUTe HA YTIPABICHNE HA ILIICPHOTO JAPYsKecTBO “TOHaiiTH 1
Kuuerpaxirbice en Jupensnmpnr™ 00J1

. Ha 29.10.2008r. cuBershr Ha JIMPEKTOPHTE B3EMA PCLICHWE 32 1IPOMSIHA B CHCTABA HAa ChBeTa 1a
JMPEKTOpUTE, KAKTO Cllepa:

Jla ce oceoboim unena ma chsera Ha Jwpektopute MsaGena Xpucrosa 'ocnoamnosa, I
7409023792 1 Ha neroro macTo aa ce w3bepe Mapust leopruera lopanosa, EI'H 7812276677

Ma ce ocsoGon HesaBucumns wien na cheeta na aupekropute Jlunko Kones Yepramnmes, EI'H
5606150800  Ha 1eroso mscto 1a ce m3bepe Paaka Credanosa Bragumuposa, EI'H 6602186936

H

16. Mudopmanms  3a pasvepa ma  Bh3uarpaxicnusta, HAFPIMTE WM HOJRKHTE
Ha BCCKH OT 4YICHOBETE Ha YOPaBUTCIHHTEC W Ha K()IITPOSIIIHTC Opralv 3a oruersara
Ll)l(l HaHcoBa rojiuHa, H3MJ1aTcHu oT CMHUTECHTA " HCToBH JUBLICPHHA ApyxRecTBa,
HC3aBHCUMO  OT TOBA, JIAJIM ca GMJ'IH BKJIIOYCHH B pasXxojuTe Ha CeMHTCHTA HIN
mpousTuyar or pasnpencieHue Ha ﬂCllaJIGHTﬂ. BKIIOYHUTEITHO:

Homyuennre Bb3uarpajkjienns or wicHoere Ha CJ1 na komnanusita — emurent npes 20081,
Ca kakTo cnejsa:

Tpure nvena Mosunms Branarpawiaenne
1 B ieBa
Maraauun Hukonaoc Maprapuri IMpencenaren va CJ{ 12 000
| Jiniiko Koaes Uepranies Hesasneny unen na CJ1 9 600
| Wsabena Xpucrosa [ocnonmiona Unien wa CJ1 3600
17. 3a uybnuunure jpyxecrsa - MHGOPMAIMS 30 IPUTCKABANN  OT WICHOBETC Ha

YUPABUTCIHNTC M Ha  KOHTPOIHWTE OPraHM, [IPOKYPUCTUTE M BHCHINS PHKOBOJICH
CHCTAB AKIUA - HA EMMTEHTA, BKIIOUMTEHO AKIMHTE. [PUTEKABANM OT BCEKH OT TAX
HOOT/ACITHO M KAaTO MPOLEHT OT AKIUMHTC OT BCEKH KJIAC, KAKTO M MPE/IOCTABCHH UM
O CMHTCHTA ONIKMK BbPXY HCIOBH LICHHH KHUXKA - BHJ| U pasmMep Ha HEHHUTC KHUKA.




[image: image26.jpg]BbPXY KOMTO ca Y4peJeHH OIlLMUTE, LeHAa Ha YNPAOKHABAHE HA ONIMUTE, TMOKYIHA
LEHA, aKO UMa TaKaBa, U CPOK Ha OILMUTE.

Kum 31.12.2008r.. CbBeta HA IMPEKTOPUTE HE MPUTEXKABAT AKIMK OT KalkTala Ha
apyxeersata MEH UHBECTMBHT I'PYIT AJL u “1Onaiituz Kpuerpakiibie e
Jlusensnmbut” OOJ1.

18. Mudopmanus 3a M3BECTHUTE Ha JIPYKECTBOTO JIOFOBOPCHOCTH  (BKIIOUHTEIHO
Hoclen Ilpl/lKJXlO‘iBallt‘ Ha (bmmuummm l'Olll/lllil). B pe3yiTar Ha KOWTO B (5 CHL
HICPHOL MOTaT Jla HACTBIST MPOMCHH B IPUTOKABAHMA OTHOCHTENEH Il akiHM Wik
(\GJ!MI'L\IIMII OT HACTOSALIW AKIIHOHEPH WK ﬂ(‘).’ll/ll'alll/l()IICpVL

Ha  CJ1 na jpykecTBoTo - Maiika He ca W3BECTHHM JIONOBOPEHOCTH, B PE3yJITar HA KOUTO B
Objiell NePUOJL MOTaT jia HACTBIST NPOMEHH B MPUTEKABAHUS OTHOCHTENICH /Il aKIHK OT
HACTOSUIM AKIMOHEPH.

19.  Hndopmaikst  3a  BHCSIM  CBJACOHW,  QIMHHHCTPATHBHK  Wan  apOMTpaKHu
HPOUIBOJICTBA, KACACHIH 3aJIB/IKCHHUS WJIH B3CMaHHS HA JipyKecrsara 0T MKOHOMMUCCKATA
rpyria Ha CMHTCHTA B pasMep naii-masiko 10 Ha cro ot cobeTBeHus MY Kanutanin: ako U(—\llllilu
CTOHHOCT Ha 3AAbIDKCHUATAa WM B3eMaHuiTa Ha CMHUTCHTA 10  BCHYKH nﬁ)WlI 3yBaHu
TPON3BO/ICTBA HAJIXBHPIISL 10 Ha cTo oT coOCTBEHUS My KatuTtall, ce 1npejicrass Mm[mpmznum
3 BCSKO 1POU3BOJACTBO MOOTACITHO.

siva BUCcsM  CbhCOHM, AIMHHHCTPATHBHU MIM  apOMTPaXiiM  NPOM3BOJICTRA, Kacaein
3WUBJDKCHHS HITH B3CMaHUS HA CMUTCHTA W JIBIICPHOTO MY JIPYKCCTBO B paszMep HaH-MaJIKO
10 Ha c1o 0T coOCTBEHUS MY KanuTa.

20. Jlamuu 3a JMpEKTOpa 3a BPBL3KM € MHBECTHTOPA, BKIOYMTENHO Teiedon 1
ajipec 3a KOPECHOHACHLHS.
. Kuwm 31.12.2008 Jlupektop 3aspb3km ¢ uusecturopure ¢ [namena Baaannopa Xpucrosa

Ten. +359 2851 92 29.; ¢-mail: fiabg@fiabg.com
p. Codus 1463, yi. Jlumursp Manos Nel9, 8x. b, e.4.

XLITPOMEHU B LIEHATA HA AKUMHUTE HA JIPYKECTBOTO

PYTI'A UHOOPMALMS IO MPEIEHKA HA IPYKECTBOTO

JIpY’KECTBOTO NIPELCHABA, U¢ HE ¢ Hanuue Japyra undopmaims, KosTto ja ne ¢ nyonuuno
OINOBECTEHA OT JAPYIKECTBOTO M KOSTO O OMIla BaKHa 3a aKUHOHEPHTE W HHBECTUTOPHTC HPH
B3eMaHeTo Ha 000CHOBAHO HHBECTUTOPCKO PEIICHHE.




[image: image27.jpg]YJNEHOBE HA CbBETA HA JIMPEKTOPUTE:

1. Marjiamnmn Hukonaoe Maprapuru

2. M3abena Xpucerora FocnoanHosa

. : s
3 .Pajsika Credpaniona Baaaummposa (/

/





