INFRA HOLDING PLC

NHPPA XOJLIIUHI" AJL

MEJKIMHEH JOKJAJ 3A JEHOCTTA HA
"AH®PA XOJIUHI* A
rp. Codus

3a mbPBO HIECTMECEYHE HA 2024 r.

1. Hudopmanus 3a BaKHM ChOMTHS, HACTBIHJIM Npe3 NbPBO LIECTMECETHE HA 2024 r.
(01.01.2024 r. - 30.06.2024 r).

ChrIacHO NPHJICKHMOTO 3aKOHONATEJCTBO, ,MHOpa Xoaguur” AJl paskpuBa
nadopManus 3a BaxkHu chOouTHa npen KomucusaTa 3a ¢puHancos Haasop /qpe3 cucTreMaTa
ENC - www.eis.fsc.bg, O6mecTBeHocTTa /4pe3 GloieTHHA Ha Www.investor.bg, KakTo H Ha
caiiTa Ha ApyxkecTBoTo — www.infraholding.bg u ,bBbarapcka ®@onnosa Bopca — Codpua”

AJl, upe3 cucremaTa www.extri.bg.

31.05.2024 r.
LJAHO®PA XOJAUHI” A, my6mukysa Ilokanara ¥ MaTepHaJMTe 3a MPOBEKIAHETO Ha
penoBHOTO I'oMIIHO 0610 chOpaHHe Ha aKIHOHEPUTE 3a OTYCTHATA 2023 r.

27.05.2024 r.
ZAHOPA XOJJIUHI” AQl, EUK 175443402, yseqoMsBa CBOMTE aKIIHOHEPH U BCHYKH

3aMHTEPECOBAHM JiMLa, de oTHocHO ,AH®PA MUHEPAJIC EOOJ, EUK 201791384,
npyxectBo ¢b¢ 100 % coGCTBEHOCT HA KanuTajia Ha HSAH®PA BUJIAUHI* EOOJM, nnuiepHo
na ,AH®PA XOJIIUHI” A/, e prucano, B TPPIOJIHI] xbM AreHuus mo BIHCBAHHATA,
NpeKpaTsBaHe Ha TBHProBCKaTa JEHHOCT M € 3amovHaja Mpoleaypa MO JUKBALALWS Ha
npyxectBoTo. IlokaHaTa A0 KpeaUTOPHUTE Ha JPYXKECTBOTO, € BIMCAaHA Ha 23.05.2024 rox.,
OTKOTATo Teue U [IeCTMECEYHHUs cpokK Mo nuksuaanusTa Ha , MHO®PA MUHEPAJIC* EOOJ.

12.04.2024 1.
[ly6muxysano ¢ YBepomienue mo wi. 1486 3IINIK, otHocHO npoMsHa Ha JAI0BO y4acTHE B

KanuTana Ha ,,JiHbpa Xomquar® AJl.

“Burex Crpoii“ EOO/I, EVK 201071027 e mpexpbpiiio naker oT 5911 304 6p. akumu unm
10.13 % ot xamnuraia Ha ,,Iadap Xonmuar” AJl Ha apyro Gbiarapcko ropuaudecko jnuue. Cren
13BBpIIEHOTO NpexBhpisiHe “Burex Crpoii“ EOO/L He mpuTekaBa IIOBEUC aKIMHU OT KamuTaja
Ha MyOIMYHOTO APY>KECTBO.



“NHOPA XOJIANHI " Al
MexduneH 0oknad 3a deliHocmma 3a Nbpeo mpumecedue Ha 2024 e.

ClieNKaTa Ha H3BHHOOPCOB [1a3ap MEXLy JBETe APYXKECTBA 3a MOKYIIKO — Ipojiax0aTa Ha MakeTa
ot 5 911 304 6p. axmuu, e u3BbpuIeHa Ha 08.04.2024 T.

20.03.2024 r.
IIy6mukysaH e ['oauIeH HHIMBAIyaICH QUHAHCOB OTHET 33 OTYCTHATA 2023 roa.

27.02.2024 r.
[Ty6nuKyBaHe Ha TPUMECEUEH MEXKIAWHEH KOHCOJIMAUDAH OT4CT Ha ,Auppa Xomguar” AJl KM

31.12.2023 rox.

22.01.2024 roa.
[Iy6nukyBane Ha TPHMECEUEH MEXAMHEH HHIHUBHYaleH OTUCT HA ,Audppa Xonauar” A/l keM

31.12.2023 ron.

II. BansiHne HA BaxkauTe cbouTHA 33 . Andpa Xomauar” AJl, HACTHIMIH NP3 OTYETHHA
nepuon KoM 30.06.2024 1. BLPXY pe3yJTaTHTE BbB PUHAHCOBHSA 0THET

I[IponskaBamara HHBa3Hs Ha Pyckara denepauus B VYkpaiiHa OKa3Ba CHJIHO BJIHSHHE
BBpXY EBpoOmeHCKHs KOHTHHEHT M B 4AaCTHOCT CTPaHWTE OT IOrousrouna EBpona, KOUTO HMaT
OGN TPAHUIA ChCH CTPAHUTE B KOHQIMKTA WK €a JOCTaTBYHO 61130, 32 Aa U3MUTAT CHIIHO
HEeraTHBHOTO BB3JEHCTBHE OT BOMHATa, mpeBphInaiiku ce OyKBajHO 3a €[jHa HOIl B 4acT OT
TPaH3WTHHUS MapLIpyT WIM KpaHHa JCCTHHALUA 3a YKPaMHCKHTE GexxaHiy. bbarapus He €
rpaHuYema Xbp)KaBa ¢ YKpaliHa, HO TOBa He s NPEANasBa, MO HUKakbB HAYHH, OT TEXKHUTE
TOIMTHYECKH, MKOHOMHYECKH H JeMorpadcky IOCHeNMIM OT BOWHara. EmHu oT TaX ca
IIpeyCTaHOBEHHUTE Ta30BH JAOCTABKH OT CTpaHa Ha Pyckarta denepauus, koeto nopene Codus, 1o
THpPCEHE Ha JUBEpCU(UKALINS HA CHEPTHHHUTE JIOCTABKH, YPE3 IIPETOBOPHU € TPETH CTPaHH. Hpyru
CBIIECTBEHH MOCICANIH, Ca MABAIIATE B BBarapus yKpauHCKH OeXaHIH, KOMTO IIOCTaBAT Ha
JHEBEH peJl Pa3BUTHETO Ha a[cKBATHA MOJMTUKA 38 TAXHOTO HHTCTPUPAHE U NOJ[TOMAaraHe.

CutyanusaTa ¢ BoeHHHs KOHQHKT Mexay [lanectuna u M3spaes, ¢hIIO NaBa HEraTHBCH
OTeHbK Ha MEXIyAbPKABHATE OTHOIICHMS, BOJAEIIM Cjel ceOe CH, KaTo MPAKO MOCIEACTBHE H
BJIOIIABAHE HA MEXAyHApoJHATa MKOHOMMYECKa 0oOCTaHOBKa. Eckamanusd Ha HANpeXCHHUETO B
BaM3kps HM3TOK M IO CIHEHHAIHO B HBHIAaTta ['a3a, AoBeae A0 penuna HECUTYPHOCTH B
HKOHOMHYECKOTO U T'€ONOIUTHUECKOTO Pa3BUTHE HAa PErHOHA, IOCTABH pelula BBIIPOCH U NOBEIC
70 HETaTHBHH IOCIEICTBHS, 3a0ABAIM MaKPOMKOHOMHYECKHTE IOKAa3aTeIX Ha pasBUTHC Ha
JIbpKABUTE.

JIpy’KecTBOTO HAMA aKTUBH B 3acerHaTHTC BhB BOeHHUTE KOHG(MKTH cTpanu. Ha To3u
eTall HsIMa IIPEKH TIOCIEACTBUS BBPXY (DHHAHCOBOTO CHCTOSAHKE Ha JIpyXKeCTBOTO.

,2Anppa Xonguar® AJl He MoOXe Ja Jaje TOYHA OLCHKAa M IPOTHO3a 32 edexTa Ha
MaKpOMKOHOMHYECKAaTa CpeJa BbPXY APYKECTBOTO.

[Tpes maii 2024 r. e OTKpUTa IpoLeAypaTa IO JHKBUAALMA HA wHAHppa Munepanc
EOQO/1, EMK 201791384, npyxectBo cb¢c 100 % coOGCTBEHOCT Ha KanuTaua Ha ,,YH(}ppa brguar
EOO/I, neiuepHo a-Bo Ha ,,ubpa Xonguur”AJl.



“NHOPA XONAWHI * Al
MexduHeH 0oknad 3a deiliHocmma 3a Nbpeo mpumeceyue Ha 2024 .

BJiomaBaseTo Ha MaKpOMKOHOMHMYECKaTa cpeia nmpes 2023 r.u Ha4anoTo Ha 2024 r. HECBMHEHO
Hanara ajanTHpaHe Ha GM3HEC MOJEIHTE KbM HOBa KOHIOHKTypa. 3a BTOpa NOpEIHa roAMHa
NpoAB/KaBa Aa ce HabJroaBa BUCOKa HHGIalMs ¥ TeHICHIU 32 PBCT Ha JIMXBHTE. Tosa oT cBO4
CTpaHa TOCTaBs MOJ BHCOK PHCK OT MO-CBHLUECTBCHH YBCIMYCHHS Ha PasXOJUTe M HATHCK Ha
TPYJIOBHS T1a3ap, PACK OTHOCHO KOHKYPETHOCNOCOOGHOCTTa Ha JIpyXKeCTBOTO, yBEIMYaBaHC Ha
pa3sXxo[MTe 3a 3a€MH, HaMalsBaHe Ha CNocoOHOCTTa 3a ¢uuancupade. Ha Tosu eTan He ce
Ha6JII01aBaT CHUIECTBEHH IIPEKH HETATUBHH e€(eKTH, KOMTO Ja He Morat Ja ObAaT KOHTPOJIHpPaHH.
PHKOBOACTBOTO 1€ NMPOAB/DKH @ CjIeAH BHHUMATEIHO MaKPOMKOHOMHYECKHTE IOKa3aTeld H
IIOTEHIMATHUTE PUCKOBE Npen JpyXecTBOTO.

IIpensun HeGNaronpusTHaTa BHHINHA H BETPEIIHA HKOHOMHYECKa OOCTaHOBKA, PEATHUAT PacTexk
Ha BBII ce nporrosupa jia OCTaHe MOA IOTEHIMATHHSA, KaTo npe3 2024 r. ce 0OYaksa Ja Opae
maniko Han 2%. Jlo 2026 r. pacTeXbT IIJIAaBHO 1€ C€ BB3CTAHOBU N0 CPEAHHMTE HHBA IPEIH
MaHJEMHSTA, KaTo BBTPEIIHOTO TBbPCEHe Iue MHPOABIKH Ja Oble OCHOBeH ¢akTop Ha
MKOHOMHYECKHS pacTex. J[HHaMHKaTa Ha NOTPeOJICHUETO LIe Ce ONPEAE/d OT HapacTBaHETO Ha
paGOTHHTE 3amIaTH, YMEPEHOTO IOBHMINABAHE HA 3a€TOCTTA M HUCKHS, HO BCE IAK MOJIOKHUTE/ICH
pacTex Ha KpeAWTHAaTa aKTHBHOCT B cTpaHata. VIHBeCTHIMHMTE INE C€ BJMAAT OCHOBHO OT
TeMmoBeTe Ha ycBosBaHe Ha cpeacrBarta oT EC. 3a nenus nepron 2024-2026 r. mpHHOCHT Ha
BBHIIHOTO THPCEHE B MKOHOMHYECKHS PACTEX IlI€ OCTAaHE OTPULATE/ICH.

B cpeaHOCpOUEH MTaH HKOHOMHYECKUST pacTex B Buirapus ce ovakea fa 661¢ B paMKUTE Ha 3-
3.5% roaumso. HapacTBaHeTo Ha HHBECTHIMHTE LIE CE ONMpPE/ENs OCHOBHO OT HAIPEABAHCTO HA
IPOTpaMHHs TIEPHOA M JONYCKAHMATA 3a YCKOPEHO YCBOSBaHe Ha CBPONCHCKHM CPEACTBA MO
HanyoHanHus [U1aH 32 Bb3CTAHOBSIBaHE H YCTOXYHBOCT.

Ipe3 mepuona 2024-2026 r. uHIALMATA IOCTENEHHO 1€ HAMAJIABa, HO e ObJe [0-BHCOKA OT
obuyaiinata mmpe3 MPeaXOJHOTO AeceTHiaeTHe. ToBa N0 rojsMa CTENEH €€ Ab/DKM Ha BbHIIHH
¢dakTopH.

ITpe3 nepuona 2024-2026 r. 3aeTocTTa B CTpaHaTa Lie MPOABIDKU Jia C€ OHpEles OT TeMIa Ha
MKOHOMHYECKH pacTeX TpH OrpaHHYEHHsTa, 3afal{eHH oT aeMorpadckara curyauus. Ha To3u
eran He ce OTYATA NMpPOMsHA B IpelJlaraHeTo Ha TPy, MopojeHa OT GexaHckara BBIHA OT
Vkpaitna. OCHOBaHHSATA ca CBBP3aHH C TOBA, Ye 611130 1/3 oT GexanmuTe ca moa TpyAocnocobHa
BB3pacT.

“Undppa Xonmuar AJ] He MOxe Ja jafe TOYHa OIEHKA W IporHosa 3a egexra Ha
MaKpOHKOHOMHMYECKATa Cpejia Mpe3 BTOpOTo Tpumecedne Ha 2024 r. BpXy APYKECTBOTO.

III. OnucaHue HAa _OCHOBHHTE PHCKOB¢ H HECHIYPHOCTH, Np€d KOHMTO € H3IIPABEHO
APY’KECTBOTO Npe3 HIMHUHAJIATA leancona roauHa:

,Audpa Xonauur” AJl e cyOexT Ha ciennGHYHUTE PUCKOBE, CBbP3aHU C ONUCAHUTE 110 —
rope B T. I o6cTosATENCTBA, @ KIMEHHO HECHTYPHOCT OTHOCHO GBbemara cu JeHHOCT, GUHAHCOBH
pe3yJITaTH ¥ NIPUTEKABAaHH aKTHUBH.



.

“NHOPA XOJNAWNHI * AR
MexcouHeH Aoknad 3a delinocmma 3a mMbpso mpumeceque Ha 2024 2.

JIpyecTBOTO € H3J0XEHO Ha OOIMTE PHCKOBE, OTHACSIIM CE O BCHYKH CTONAHCKH
cyO€eKTH, 3a€TH B CEKTOpa Ha HHQPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoHKypeHIHMsTa OT CTpaHa Ha 3anaiHd (GUPMH, KOHTO HMAaT 3HAYUTEIHO MO — nobpa
pecypcHa 00€31eUeHOCT OT OBJIrapCKUTe.

e OueHKaTa Ha PHCKa, CBBp3aH ¢ KJIAMara, C€ OTHACA [0 MOTEHLMaIHara (MHAHCOBA
YyBCTBUTEIHOCT CIPAMO KIMMAaTHYHUTE PUCKOBE U BB3MOXKHOCTH, KOETO BOAH 110 HEO0OXOIMMOCT
OT aflanTHpaHe Ha (PUHAHCOBHU IIOJXOAM KbM BBIIPOCA 33 KIMMATHYHUTE IPOMCHH. IIpomenure B
NOJMTHKATE, CBBP3aHH C KIMMAaTa W HapacTBAIMTE (U3MYECKH pHCKOBe (OT rJ100aIHOTO
3aTOILIsHE), L€ HAJTOXAaT IpPEeOLeHKa Ha CTOMHOCTTAa Ha BCEKH (PHHAHCOB aKTHB. [TapwxxoTO
CIIOpa3syMEHHE ChABpXKA IUIaH 3a JeicTBHE 3a OrpaHM4aBaHe Ha MIO0ATHOTO 3aTOIUISHE.
TTapiKKOTO CHOpasyMeHHe BiIM3a B cuia Ha 4 Hoemspu 2016 r., xoraro Oeme HM3MBIHEHO
yCI0OBHETO TO Aa ObAe paTHUIHUPaHO OT IOHE 55 CTpaHH, OTTOBOPHH 32 Haii-Manko 55% ot
o6mMTe eMHMCHMH Ha [apHHKOBHM Trasoe. Bemukn jepkasn ot EC  parmduimpaxa
CIIOpa3yMEHHUETO.

OcHoBHaTa JeHHOCT Ha APYXECTBOTO € CBbp3aHa C NpHAOOWBaHe, YNpPaBJICHHE, OLCHKa U
nponax0a Ha ydacTHs B OBJIrapCKH U YY)KASCTPaHHM JpYXeCTBa, npugoOuBaHe, OLEHKA H
npoax6a Ha ATEHTH, OTCTHIIBAHE HA JIMLEH3MH 33 M3MOJI3BAHE HA TATEHTH HA JPYXKECTBA, B
KOWTO XOJIMHIOBOTO APY’KECTBO y4acTBa, (GHHAHCHpaHE Ha APYKECTBA, B KOHUTO XOJIUHIOBOTO
APYXKeCTBO y4acTBa, MpUAOGHBaHE, yIpaBieHue U pojax0a Ha aKIHH, BCAKAKBA Apyra JIEHHOCT,
He3abpaHeHa OT 3aKoHa.,MHpa Xonguur" AJl HiMa HHUTO IPAKO, HUTO KOCBEHO BIIMSHHC
BbpPXY EMHCHUTE Ha IAPHUKOBH r'a3oBe.

BaxnocTTa Ha [laprkkoTo criopasyMeHHeE 3a brirapus € B TOBa, Y€ KaTO CTPaHa-YICHKa Ha EC
TpaGBa Ja JONpPUHACS 32 OCTHIaHETO Ha OOIMTe LeId — HaMajlABaHe Ha €EMUCHUUTE [1apHUKOBH
razope ¢ moHe 55% mo 2030 r. M IOCTHraHe Ha KIMMaTH4YHa HeEyTpaimHocT mo 2050 r.
ChIIEBPEMEHHO, NpPEeIBHJ IPOMEHEHHTE OOCTOATENCTBA B MEXAYHAPOAEH IUIAH — KaKTO MO
OTHOIIICHUE Ha THPrOBUATA C EMUCHH, Taka H nopany nanaemusra ¢ COVID-19, e HalloXHUTENHO
HAlMOHAJTHATA TOJHTHKA 3a pearkpaHe Ha KIMMAaTHYHHTE NPOMEHH na ObAe NpPOMEHEeHa 3a
pa3paGoTBaHe Ha HOB THII 3aKOHOJIATENIEH aKT, OTYUTAL KOMIUICKCHHS B XOPH3OHTAICH XapaKkTep
Ha KJIMMaTHYHATA TIOJIUTHKA U PerjaMeHTHpall OCHIIECTBIBAHETO 1 C OTYUTAHE Ha CIeLUpUYHY
3a Bbiarapus puckoBe OT Beye HaOMIOJABAHNTE KIMMAaTHYHM NpPOMeHH. To3M HOB THII
3aKOHOJATENIEH akT 3a KIuMaTa TpsAOBa Ja cThIIM Ha HOBHA EBponelicku 3aKOH 3a KiuMara H JAa
npunara 106py MPaKTHKH OT APYTH CTPaHU ChoOpasHoO ycnoBusTa B bbarapus.

PernaMeHTBHT BBBEXKJA OOLIM MEPKH 3a HaMaJisiBaHE Ha TbPCEHETO HA €JICKTPOCHEPrus M 3a
cuOHpaHe ¥ IpepasnpeeisHe Ha CBPBXIIPHXOJHUTE OT €HEPrUAHUS CEKTOP KbM NOMAKHHCTBATa M
MAaJIKHTE ¥ CpeNHMTE mpeanpusaTus. PermamenTsT Ha ChBeTa onpeaens no6poBosHa ofia uen 3a
HamansaBaHe ¢ 10% Ha OpyTHOTO MOTpeOJIeHHE Ha €JIEKTPOEHEPIus W 3aIb/DKUTENIHA LieN 3a
HaMaJsBaHe ¢ 5% Ha MOTPEOJEHHETO Ha eNeKTPOCHEPTHs Mpe3 BbPXOBHUTE 4acoBe. lbpkaBute
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“UHOPA XONONHI " A
Mexcournen 0oknad 3a deliHocmma 3a nbpeo mpumeceyue Ha 2024 2.

WICHKH IIEe UMaT cBoOo/1aTa 1a n36epar NOAXOIIUTE MCPKH 32 HAaMaJIIBaHC Ha HOTpC6JIeHI/ICTO
¢ orjiell Ha MMOCTHTaHETO U Ha ABETE LEJIU IIPE3 TO3H NEPpHO.
Psa3koTo moBHILIABAaHE Ha LIEHUTE HA €J1.CHEprusiTa HE OKa3Ba IIPAKO BJIUSAHHUE BBPXY JEHHOCTTA Ha

JPYXECTBOTO.

IV. Mndopmanus 3a CKIIOYEHH roJeMH CAEJIKH MEXAY CBbP3AHU JHIA Mpe3 O0TYETHUS
nepuoa KuM 30 10HH 2024 r.

Cpbp3anu nuua Ha ,,MHdpa Xonauur” AJl ca BCHYKH HEFOBH ABLICPHH JIPYKECTBA.

IIpes mppBO mecT™Meceune ,,Mndpa XommuHr™ AJl e oTmycHaJ Ha HETOBHU [JbIIEPHH
ApPY’ECTBA 3aeMH B 0011 pa3Mep Ha 4 XHILJIB, KAaKTO Cle/Ba:

3aemu, NpeJoCcTABCHH HA CBBP3AHU JIMLIa B rpynarta - 1aHHH

O6e3neveHus
Kpeauronoay4yarteJ Baayra |[JL. % Iagex I'apanuuu
Wndpa bunguar EOOJI aB 4,00% 31.12.2025 HsAMa
HWudpa Peitnyeiic EOO/] JB 4,00% 31.12.2025 HAMA
Burex crpoit EOOJ] 1B 4,00% 31.12.2025 HAMa
Wudpa aktus EOOJI JIB 4,00% 31.12.2025 HIMa

Cajina Ha IJIaBHMIM 110 MPe0CTABEHH 32¢MH Ha CBbP3aHH JIHIA B IEPHOAA 01.01.2024r -

30.06.2024r
B3emanus
Kpeauronoay4uarteJ a0 1 ropuna
BpytHa croiiHocT | OGe3ueHKH BasancoBa cToliHOCT
Wn¢pa bunguar EOOJ] 1 1
Wnudpa Peitnyeiic EOO/] 1 1
Burtex ctpoit EOO/] 1 1
Hudpa aktus EOOJQ 1 1
[Tpencrasnssan:

/AHTOPM“JICB BoxkoB - V3nbiHUTENEH YieH U

[Mpencemaren Ha CbBeTa HA AUPEKTOPHTE HA
"UHOPA XOJIIUHI™ ALl /




