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MEXJIUHEH KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHHUA 10X0/]
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38. SABJIKEHHS KbM [TIEPCOHAJIA U 3A COLIMAJTHO OCUTYPSIBAHE
39. SABJIKEHHNS 3A JAHBLH
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a eBeTMecedeHHs mepuon, 3apbpmBam Ha 30 centemspu 2022 roauna

1. HHO®OPMAIIUA 3A T'PYIIATA
I'pyna Codapma (I'pymara) BKIFOUBA JPYKECTBO-MaiKa M HETOBHUTE ceaemeceT u ocem (31.12.2021
I.: CeIEMJIECET M OCEM) IbIIIEPHH ApYKecTBa. JIOMbIHUTEHO, [ pyrata IMa HHBECTHUIINH B JIBE ACOLIUUPAHU U

B €THO ChBMECTHO ApykecTBo (31.12.2021 r.: B 1BE aCOIUHUPAHH U B €IHO CHBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
cefanuine u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 30.09.2022 r. npmepaute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpPaBICHHE — TP.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextporkomepc EOOJ] — TBProBCKO MpYy»KECTBO, PETUCTPUpPAHO B bhiarapus ¢ pemieHue Ha
Codmiicku rpancku b 1o ¢.1. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBIeHHe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

o bBuodapm Muxenepunr AJl — TBProBCKO JpyKECTBO, perucTpupano B bwirapus ¢ pemenue Ha
CauBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cenanuiie U aapec Ha ympasieHue - rp. CnuseH,
Oyi1. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TEProBCKO APYyKECTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusara
o BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cemanuiie U aapec Ha yIpaBlIeHUE -

rp. Kazannek, Oyi1. “23 Ilexoren mmmyencku monk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBleHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBproBcko Apy>KECTBO, perucTpupaHo B brirapust ¢ pemienne Ha AreHuusTa
o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - TbproBCKO IPYyKECTBO, PETUCTPUPAHO B bbiirapus ¢ pelieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha yOpaBICHUE -
rp. Codusi, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”, eTax
12;
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Codapmacu 4 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bbirapus ¢ pemieHre Ha ATeHInATa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 . u che cenanuille U aipec Ha ynpaBICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
o BrmcBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemanmie U aapec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBauusaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamnmie U axpec Ha ynpaBiIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenyue Ha AreHuusra
mo BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u ¢hC cemanuiie U apec Ha yIpaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecKo Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemennue Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelauIlle U aipec Ha yIpPaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO JIpYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIHsTa
o BrucBanuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiue u afpec Ha yIpaBJICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO ApYKECTBO, PErMCTpHpaHo B bwirapus c peuieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JAPYKECTBO, pEerucTprpaHo B bwirapus ¢ peuieHue Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JApYKECTBO, PETMCTpHpaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpaaa ,,A”, etax 12;
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Codapmacu 14 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B beiarapus ¢ pemieHne Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,

crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpazga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BoucBanusaTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuiine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma busznec Taywpc,

crpanga ,,A”, etax 12;

Codapmacu 17 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yin.”JIvuesap CranueB” 5, Codapma busnec Tayspc,

crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BroucBanusaTa Ne 20190228133836 ot 28.02.2019 . u cbe cemanuiie U apec Ha yIpaBlIeHUE —
rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Codapma busznec Tayspc, crpana A, erax 12;

Bera ®apma Al - TBProBCKO JAPY>KECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms no GupMeHo Aeio
No 581 ot 05.04.1999 1. Ha BenmuKoTHPHOBCKHS OKPBKEH ChJ1 M ChC CEAIIHIIE U aJJpeC Ha yIpaBJIeHHe

- rp. Bemuko TwpHOBO, yi. ”JIbara mpka” Ne 32;

Codapmacu 19 EOO/J (Jo 27.01.2021 r. mHamMeHOBaHMETO Ha JIPYXKeCTBOTO € BaneHTuHa
Bacunesa-JIromun EOOJ) - TBProBCKO APYKECTBO, pErHMcTpupaHo B bbiarapus c pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u cbe cemanuie u aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 20 EOOJI (o 16.02.2021 r. HauMeHOBaHUETO Ha JApYKeCcTBOTO ¢ Bacuika JInnoscka
EOO/I) - TBpProBCcKO IpPYXKECTBO, peructpupano B bwirapus ¢ peuleHue Ha ATEHIHATA 110
prmcBanusTa Ne 20090518182226 ot 18.05.2009r. u cbc cemanuine u ajapec Ha yIpaBieHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™, yu. ,JIvuezap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
Codapmacu 21 EOO/ (o 04.02.2021 r. HanMeHOBaHUETO Ha JPyKecTBOTO ¢ BeHepa Myranika

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrrcBanusaTa Ne 20090519084124 ot 19.05.2009r. u cbC cenanuiie U afpec Ha yIpaBieHHUE: TP.
Coodus 1756, Paiion ,M3rpes”, x.k. ,,3rok™“, yi. ,JIpuezap Cranues™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

Codapmacu 22 EOO/ (Ho 17.02.2021 r. HaumeHOBaHUETO HA JAPYKeCTBOTO ¢ Becenka Bacunesa
EOO/I) - TBpProBCKO IpY:KECTBO, perucTpupano B bobarapus ¢ perreHne Ha ATEHIMATA IO

BrrcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbC cenanuiie U aapec Ha YIpaBieHHUE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 23 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust Anrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbe cenanuiie U aapec Ha yIpaBieHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 24 EOOJ (o 04.02.2021 r. HauMeHOBaHWETO Ha JpyxkecTBoTo ¢ Jlecucnasa
Mopnanosa EOOJI) - THProBCKO APYKECTBO, PErUCTPUPAHO B Bhiarapus ¢ peleHne Ha AreHIusTa
o BrcBaHusATa Ne 20090604170149 ot 04.06.2009r. 1 cbe cemanuiie 1 axpec Ha yIpaBlIeHHUE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. HaumeHOBaHHETO Ha JApYyXKecTBOTO € J[nmka Briamesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cenanuiue U agpec Ha yIpaBieHHUE: Tp.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec
Tayswpc, crpama "A", er. 13.

o Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JPYKecTBOTO ¢ JloHka YHMBIBHOBA
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
rcBanusTa Ne 20090226120647 ot 26.02.2009r. u cbC cenanuilne U aapec Ha ympaBlIeHHUE: Tp.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, ym. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 27 EOOJ (Hdo 18.02.2021 r. namMmeHOBaHHETO Ha JapyxecTBoro ¢ ExarepmHa
Muxaiinosa [llymen 1 EOO/I) - ThproBcko Apy»KecTBO, perucTpupano B buirapus ¢ penieHune Ha
Arennusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u chCc cemanuiie 1 agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOOJ[ (do 27.01.2021 r. mammeHoBaHHETO Ha JpyxecTBoTOo € Enka Hefikoa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsTa MO
BrucBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha ynpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™, yi. ,JIvuezap Cranues™ NeS5, Cocdapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 29 EOO/ (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO ¢ EMunus AHrenosa
EOO/I) - TBproBCKO IOpPYKECTBO, PErHCTPUPAHO B bbiarapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. nanmeHoBaHHETO Ha JpyxectBoTo ¢ Xymnmmnana Korosa
EOO/I) - TBproBCKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIMATA IO

BriucBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yIpaBiICHHUE: Tp.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

e Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HaumeHOBaHUETO Ha ApyxkecTBOoTO ¢ MBan MBaHoB 1
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAaHO B bbirapus ¢ pelieHre Ha ATEHIUATA 110
BrimcBanusTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 32 EOOJI (1o 02.02.2021 r. HanmeHOBaHUETO Ha pyskecTBOTO ¢ Mnnana Kamymikosa
EOO/) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanuaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanuiie U aapec Ha yNpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3tok™, yi. ,JIvuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 33 EOO/] ([Jo 04.02.2021 r. HaumeHOBaHHETO Ha JApyxKecTBOoTO € MpuHa ToHueBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusaTa Ne 20090226112827 ot 26.02.2009r. u cbe cemanuiie 1 afpec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 34 EOO/] (do 17.02.2021 r. HaumeHOBaHUETO Ha IpyxecTBoTO ¢ Kanka Hukoioga -
Boenna Bomuuma EOOJI) - ThProBCKO APYKECTBO, PETHCTPHUPAHO B Bbarapusi ¢ pemicHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,,Usrpes”, x.k. ,,3rox*, yu. ,JIpuesap CramueB No5,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ (o 16.02.2021 r. nanmeHOBaHHETO Ha JpyxkecTBoTO € Kocraguu ["opues
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHue Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 36 EOO/] ([o 04.02.2021 r. HanmeHOBaHHETO Ha Ipyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwpue3zap Cranue” NeS5S, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 37 EOO/J] (Ho 04.02.2021 r. naumeHoBaHHeTO Ha ApyxecTtBoto ¢ Jlopa [loHueBa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPHPAHO B bbiarapus ¢ perieHue Ha AreHIUSITA MO
BrimcBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO HaA APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/I) - TBproBCcKO MPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHHe Ha ATEHIMSATA IO

BrircBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yIpaBiCHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", et. 13.

o Codapmacu 39 EOO/] (o 16.02.2021 r. HaumMeHOBaHUETO Ha ApYy)ecTBOTO € Jlroammna Koauesa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOO/] (JIo 02.02.2021 r. HaMEHOBaHUETO HA JPYKECTBOTO ¢ MaHuk byprassH
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cemanuiie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 41 EOO/] (o 27.01.2021 r. HanMeHOBaHHETO Ha ApYyKecTBOTO ¢ Mapmiika Xaiiraposa
EOO/I) - TBproBCKO IpYy»XKECTBO, PErHCTpUpaHO B bBbarapus ¢ pemieHue Ha AreHuusTa Mo
BrimcBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha ApyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPTOBCKO JIPY’KECTBO, PErUCTPUPaHO B bbarapus ¢ pemenne Ha AreHIHATa 110 BIUCBaHUATa Ne
20090518183127 ot 18.05.2009r. u cbe cenanmiie 1 aapec Ha ynpaenenue: rp. Codust 1756, Paiion
,»A3rpes®, x.x. ,,3ToK", yu. ,JJIpue3ap CranueB™ No5, Codapma busnec Tayspc, crpaga "A", er.
13.

o Codapmacu 43 EOO/] (o 04.02.2021 r. HauMeHOBaHHETO Ha JIpYkecTBOTO ¢ Mapwus ['aHueBa
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. naumeHOBaHUETO Ha Jpyx)ectBoTo ¢ Mapus Kenosa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cepanuiie U agpec Ha yNpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayswpc, crpana "A", et. 13.
o Codapmacu 45 EOOJ (o 04.02.2021 r. HauMEeHOBaHUETO Ha JAPYKECTBOTO € Mapus Xpucrosa -

Mortomucta EOO/I) - ThproBcKo Ipy»KecTBO, perucTpupaHo B brirapus ¢ perieHne Ha AreHIusITa
o BrimcBaHusATa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiie u aapec Ha YIpaBJICHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.
o Codapmacu 46 EOO/J] (o 17.02.2021 r. HauMeHOBaHHETO HA JIPYKECTBOTO ¢ MapusiHa Mapkosa

EOO/]) - TBproBCKO Ipy»KeCTBO, PErHCTpHpaHo B bbiarapus ¢ perieHue Ha AreHUusTa IO

BriucBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuiie M aapec Ha yIpaBiICHUE: Tp.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 47 EOO (o 17.02.2021 r. HaumMeHOBaHMETO Ha Apyx)ecTBoTO ¢ Mepu MBaHOBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusTa Ne 20090227154137 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,M3rpes®, x.k. ,,M3tok", ym. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 48 EOOJ] (Jlo 27.01.2021 r. HauMeHOBaHHETO Ha ApyxectBoto ¢ Hemn CraBpesa
EOO/I) - TBproBCcKO IpY:KECTBO, perucTpupano B bbarapus ¢ perieHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227155742 or 27.02.2009r. u cbe cenanuiie U aapec Ha ynpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 49 EOO/] (1o 04.02.2021 r. HaumeHOBaHKETO Ha ApYykecTBOTO € lIpecmaBa beuea
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa No 20090518162442 ot 18.05.2009r. u cbe cemanuiie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rox™“, yi. ,JIwpdezap Cranues” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. T'eopru Coduiickun EOO/I) - ThproBCKO Ipy>KECTBO, PETUCTPUPaHO B bhirapus ¢ pemieHne Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOO/] (o 27.01.2021 r. HauMeHOBaHUETO Ha JIPYKecTBOTO € Pymsina MrHarosa -
I'anueBa EOO/I) - TProBcko Apy»KeCTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusra 1o
BrimcBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHKETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cenanuiie ¥ agpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 53 EOO (o 07.02.2021 r. HaumeHOBaHKETO Ha Apy>kecTBOTO € CBeTiia Xapu3aHoBa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPHPAHO B bbiarapus ¢ perieHue Ha AreHIUSITA MO
BrimcBanusiTa Ne 20090226101122 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] (J1o 17.02.2021 r. HaumeHOBaHUETO Ha JipykecTBOTO € CBemnana [Tupnuposa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cenanuiie W aapec Ha yIpaBiICHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

e Codapmacu 55 EOO/] (1o 27.01.2021 r. HaumeHoBaHUETO HA OpykecTBOTO ¢ Celiba biaroeBrpan
1 EOO/I) - ThpProBcKO APYKECTBO, pErHcTpupaHo B bwiarapus ¢ pemieHne Ha ATEHIHATA TI0
BrircBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cemanuiie U aapec Ha yIpaBICHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 56 EOOJ] (o 17.02.2021 r. HaumeHOBaHUETO Ha JpykecTBoTo ¢ CuiBus Benesa
EOO/I) - TBproBCcKO IpYKECTBO, perucTpupano B bbarapus ¢ perieHue Ha ATEHIMATA IO
BriucBanuaTa Ne 20090519071228 or 19.05.2009r. u cbe cenanuiiie U aapec Ha ynpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 57 EOO/ (Ho 18.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO ¢ CusHa MuinanoBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuie U afpec Ha yIpaBIeHHE: TP.
Codus 1756, Pavion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ NeS5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. nHaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBProBCKO IPYXKECTBO, PErHCTpHpaHO B bbirapus ¢ perieHne Ha ATSHIHATA IO
BriicBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, ym. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 59 EOOJ (o 08.02.2021 r. HauMeHOBaHHETO Ha JAPYKECTBOTO € AHa ABJDKUEBA
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayswpc, crpama "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. nvaumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - ThproBCKO IpPY»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHHe Ha AreHUIUSITa IO
BrucBanusnTa Ne 20080422121447 ot 22.04.2008r. u cbc cepanuiie W agpec Ha ymnpasleHHE: TP.
Coodus 1756, Paiion ,,M3rpes”, x.k. ,,M3tok™, yin. ,JIpuezap Cranues” NeS5S, Codapma busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 61 EOO/l (do 02.02.2021 r. HauMeHOBaHUETO Ha APYKecTBOTO ¢ Pymen PaiiHoB
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPHPAHO B bbiarapus ¢ perieHue Ha AreHIUSITA MO
BrimcBanusiTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanuiie U aJpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,U3rok®, yu. ,JIpue3ap Cranuer” Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.
o Codapmacu 62 EOO/JI (To 02.02.2021 r. HaumeHOBaHHETO Ha JipykecTBOTO € Xauu Moaxu EOO/I)

- ThbProBCKO APY’KECTBO, PETUCTPHUPAHO B BT)J'II‘apI/IH C pCHICHUEC Ha AFGHLII/ISITa 10 BIHCBaHUATA Neo

20080512090050 ot 12.05.2008r. u cbe cenanuiie U aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
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,»A3rpes®, x.x. ,,MI3Tok", yu. , JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 63 EANl (o 02.02.2021 r. naumenoBanueTo Ha ApyxkectBoTo € Ec Cu Ec ®panuaiiz
EAJI) - TBProBcKo IPY>KECTBO, PETUCTPUPAHO B Bharapus ¢ pelieHne Ha ATCHIMATA 110 BIIMCBAHHUSTA
Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiiie v aapec Ha ynpasinenue: rp. Codust 1756, Paiion
,,3rpeB”, k.. ,,I3rok", yi1. ,,JIpue3ap Cranues* Ne5, Codapma busnec Tayspce, crpana "A", er. 13.

o Codapmacu 64 Al (Jo 06.07.2021 r. HaumMeHOBaHKETO Ha JIpYykecTBOTO ¢ Cannra PpaHuaii3uHr
AJT) - TBProBCKO pYy»KECTBO, PErUCTpUpPaHo B bbirapust ¢ penieHrne Ha AreHIusITa 10 BIIMCBAHUATA
Ne 20080411103252 ot 11.04.2008r. u cbec cemanuiie u aapec Ha ynpasienue: rp. Codus 1220,

Pation ,,Hagexma®, ymu. ,,Poxxen™ Nel6.

o Codapwma Iomann 3.0.0, Ilomnma, B THKBUAAIHS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHnoMuuecko oteneHne Ha PaiioHHus
cheOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Bapriasa,

yi1. “IIpmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JbpkaBHUS
chaeOeH perucTsp Ha BapmraBa u cbe cemanmine u aapec Ha ynpasieHue — [lomma, rp. Baprrasa,
yi1. ”XamyouHckuero” Ne 8;

e 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHMLA - MPEIIpUeMayd U ChC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkH patioH, npocnekT "Mockosckuit” Ne 9, kopnyc 4, et.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanacku uckpu” No 31;

o Codapma Tpeitnunr [1.0.0., CbpOUst - TBProBCKO APYKeCTBO, periucTpupaHo B CrpOus ¢ pemenue Ne
07829531 ot 05.02.1992 r. Ha AreHIMs 1O CTONAHCKUTE PETUCTPU U ChC CENAIMIIE M aJpec Ha

ynpasnenue — Cepous, benrpan, 6yn. 3opana [xunmxuga 488,

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO JIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKH
palioH, CbC ceAanuIle M ajapec Ha ynpasineHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mawmup — 4, mom 190;

o Pam ®apma MuTepuemrsabn OO/, MonmoBa - TBPrOBCKO JIPY>KECTBO, PETHCTpUpaHo B Moiosa ¢
pewenue Ne 1004601000376 ot 11.02.2004 r. Ha /IppskaBHA pEeruCTpalliOHHA MajaTa U ChC CEAAIHNILE
— Momnnosa, rp. Kumnnes, yn. Mutpononut Bapmaam 58 u agpec Ha ympasnenue - Momosa,

rp. Kumunes, yi. Y3unenop, 9/1;

o ®apmaxum EOO/I, Cbp0Ous - THProBCKO JPYKECTBO, peructpupano B Copousi ¢ BJ] 27219/2020 Ha
14.04.2020 . oT AreHuus o CTOMAHCKUTE PETUCTPH Ha Tp. benrpan u cbe ceanuiie U aapec Ha

ympasnenue — Pemmyonuka CspOus, rp. benrpan, yi. ,,Baanuvupa [lomosuga” Ne 6.
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Ot 10.03.2021 . HpyxxectBoTro MommHa kpenocT A/l e chC cTaTyT HAa ChBMECTHO APY’KECTBO 3a

I'pynara.

Ot 08.06.2021 r. unBectunusita B Codapma bumgunre AJICHUL] e knacudunmpana xaro apyra

AOBJIIOCPOYHA KalluTaJIOBa HHBECTHI A 3a prnaTa nmopagu npoz[axc6aTa Ha 3HAYUTCIIHA 9aCT OT HECA.

Ha 01.10.2021 r. I'pynara ce ocBoO0kaBa OT y4acTHUETO CH B IpyxecTBoTO Y ADB Perecyc.

Ha 02.11.2021 r. e peructpupaso yupensaneTo Ha 1pyxecTBoTo CUA BAX — nbI1epHO apyKecTBO

Ha CHUA bpus, ot xoero ['pymara ce ocBoboxkaaa kpm 30.11.2021 r.

Ha 30.11.2021 r. I'pynara ce e ocBoboamna oT yuactusita cu B ApyxkectBara: COOO bpururpeiin,

00O Tabuna, OO0 ®dapmarnest wiroc, OO0 T'anenadapm, OJJO Memxen, OO Anendapm-tuioc,
OO0 CamocJlaitn, 3AO Uurtepdpapm, OOO 3goporeit, BOOO CrnenAdapmanmsas, OOO bemnepodon,
00O 3goposeit ®apm u CUA BAX.

Ha 30.12.2021 r. I'pymaTa ce e ocBoboamia ot ydactusta cu B npyxecrsara CUA bpus u CUA bpuz

TpeiauHr.

Cvemecmnu opyscecmea
KoM 30.09.2022 r. csBMeCTHOTO ApykecTBO Ha [ pymara e:

Mowmuna kpenoct AJl — TBProBcKO JpyKeCcTBO, perucrtpupaHo B bwarapus c pemieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

Acouuupanu opyscecmea
Kbm 30.09.2022 r. acouuupanu apyxectsa B [pymnara ca:

Hosepue O6enunaeH Xomauar Al — TBProBCKo OpYKeCTBO, peructpupano B CoQHiCKU rpajicKu ChJ
o ¢upmeno aeno Ne 13056 ot 1996 r. u cbe cepanuiue u aapec Ha ynpasienue rp. Codus 1504,
oyi1. “Kussz Jouaykos” Ne 82,

Codapma nmoru AJICULL — TBproecko ApykecTBo, peructpupano B Copuiicku Tpajicku ChJ C
pemenne Ne 1/24.03.2006 1. u cbe cemanumie u aapec Ha ynpasienue rp. Codus 1756, yi.

“JIpuesap CranueB” Ne 5.

1.1.Cobcmeenocm u ynpaenenue Ha OPysHcecHeomo-maiKa

Codapma AJl e nmyOIMYHO APYKECTBO CHIVIACHO OBArapcKus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha

neHHu KHka. Ot M. HoemBpu 2011 T. akMUTE Ha IPYKECTBOTO c€ ThpryBar U Ha BapinaBckara (oHmoBa

oopca.

ciaeaBa:

Ksm 30.09.2022 r. pasmpeneneHUeTo Ha aKIUOHEPHHS KaluTal Ha JIPYKECTBOTO-MaiiKa € KaKTo
%
Hones MuBectmbaTC XomauaTr Al 27.89
Tenexommutekt Musect AJ] 20.68
Codapma AJT (06paTHO M3KYIIEHH aKI[VWH) 10.00
3VII® Annann bearapus 5.23
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Tenco AJ] 5.01
Hpyru ropuanyecku nuna 21.03
DU3NYECKH LA 10.16

100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa

4yieHOBE. PHKOBOJICTBOTO Ha APYKECTBOTO-Maiika B uiieTo Ha ChBeTa HA AUPEKTOPUTE UM CIICAHUS ChCTaB
kbM 30.09.2022 1.

J.n.H. Orusx [{oHes IIpencenaren
Becema CtoeBa 3am.IIpencemaren
bucepa Jlazaposa Uien
Anekcannbsp Yaymes Unen
Wpan baguncku Unen

JpykecTBOTO-MalKa ce€ MpeNCTaBiIsiBa U YIPAaBIsABa OT M3MBIHUTEIHHS AUPEKTOp M.M.H. OTHSIH
Hones. JlpyxecTBoTO NMa 1BaMa npokypuctd — MBan banuncku u Cumeon JloHes.

OnuTHUAT KOMHUTET moarnoMara pabortara Ha CbBeTa Ha TUPEKTOPHTE, MMa POJA Ha JIMIA,
HaTOBapeHH ¢ OOIIO yNpaBlieHHE, KOUTO M3BHPIIBAT MOHUTOPHHT U HAJI30p Hal BBHTPEIIHATA KOHTPOJIHA
cucTeMa, yIIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha ()MHAHCOBO OTYUTAHE Ha IPYKECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeTanka 3mareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpykmypa na I pynama u npeomem Ha 0eliHOCH

Crpyxkrypara Ha ['pynara BxmouBa Codapma AJl Kato qpy>KecTBO — Maiika U MOCOYEHUTE TI0-10ITy
JBIIEPHU APYKECTBA:

Jlama na Jlama na
vwepnu opyscecmea 30.09.2022 31.12.2021 npudobusane na 0cs060dcoasane om
KOHmpoJ KOHmpOoJt
Jpyscecmea ¢ bvazapua Yuacmue %  Yuacmue %
Codapma Tpeitnuar AJ] 86.05 81.34 08.06.2006
Dapmanoructuka AJl 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
buodapm Nmxenepunr A/l 97.15 97.15 10.03.2006
Codapma bunmuare AJICUILL - - 04.08.2008 07.06.2021
MowmmuHa kperioct A/l - - 01.01.2008 10.03.2021
@uro [anaysoso AJ] 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Codapmacu EOO/I** 86.05 81.34 19.01.2015
Cogapmacu 2 EOOJ[** 86.05 81.34 17.06.2015

15



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a JeBeTMecedeHHs mepuosn, 3apbpmBam Ha 30 centemspu 2022 roauna

Codapmacu 3 EOO[** 86.05 81.34 02.12.2015
Codapmacu 4 EOOJI** 86.05 81.34 29.02.2016
Codapmacu 5 EOO[** 86.05 81.34 01.03.2016
Codapmacu 6 EOOJT** 86.05 81.34 03.12.2015
Codapmacu 7 EOOJI** 86.05 81.34 15.03.2017
Cogapmacu 8 EOOJ[** 86.05 81.34 27.06.2017
Codapmacu 9 EOOJI** 86.05 81.34 11.09.2017
Cogapmacu 10 EOOT** 86.05 81.34 11.09.2017
Codapmacu 11 EOOJ** 86.05 81.34 07.12.2017
Cogapmacu 12 EOOT** 86.05 81.34 07.12.2017
Codapmacu 13 EOOJ** 86.05 81.34 07.12.2017
Cogapmacu 14 EOOT** 86.05 81.34 07.12.2017
Codapmacu 15 EOO** 86.05 81.34 07.12.2017
Codapmacu 16 EOOJ** 86.05 81.34 15.05.2018
Codapmacu 17 EOOJI** 86.05 81.34 15.05.2018
Cogapmacu 18 EOOT** 86.05 81.34 28.02.2019
Codapmacu 19 EOOI** 86.05 81.34 01.10.2020
Cogapmacu 20 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 21 EOO** 86.05 81.34 01.10.2020
Cogapmacu 22 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 23 EOOJI** 86.05 81.34 01.10.2020
Cogapmacu 24 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 25 EOOI** 86.05 81.34 01.10.2020
Cogapmacu 26 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 27 EOO** 86.05 81.34 01.10.2020
Cogapmacu 28 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 29 EOOI** 86.05 81.34 01.10.2020
Cogapmacu 30 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 31 EOOJI** 86.05 81.34 01.10.2020
Cogapmacu 32 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 33 EOOI** 86.05 81.34 01.10.2020
Cogapmacu 34 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 35 EOO** 86.05 81.34 01.10.2020
Cogapmacu 36 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 37 EOOI** 86.05 81.34 01.10.2020
Codapmacu 38 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 39 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 40 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 41 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 42 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 43 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 44 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 45 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 46 EOOJT** 86.05 81.34 01.10.2020
Codapmacu 47 EOOJI** 86.05 81.34 01.10.2020
Codapmacu 48 EOOT** 86.05 81.34 01.10.2020

Cogapmacu 49 EOOJT** 86.05 81.34 01.10.2020
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Codapmacu 50 EOOJ** 86.05
Cogapmacu 51 EOOT** 86.05
Codapmacu 52 EOOJ** 86.05
Codapmacu 53 EOOJI** 86.05
Codapmacu 54 EOOJ** 86.05
Codapmacu 55 EOOJ]** 86.05
Codapmacu 56 EOO1** 86.05
Cocdapmacu 57 EOO1** 86.05
Codapmacu 58 EOO1** 86.05
Codapmacu 59 EOOJI** 86.05
Codapmacu 60 EOOJ** 86.05
Cogapmacu 61 EOOJT** 86.05
Codapmacu 62 EOOJ** 86.05
Codapmacu 63 EAJT** 86.05
Codapmacu 64 AJT** 86.05

* ehexmusen npoyenm Ha yuacmue

** yenpsko yuacmue

Mvwepnu opysycecmea 30.09.2022
Jpyscecmea 6 uyscouna Yuacmue %
CHUA bpus -
COOO bpututpeiig** -
ITAO Buramunau 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
Sg}({i:g)ﬂl\;i&onaﬂu 3.0.0-8 60.00
00O Tabuna** -
00O Codapma Ykpaiina 100.00
00O dapwmarieBt mTrOC** -
TOO Codapma Kazaxcran 100.00
00O TI'anenadapm™* -
OJ10 Memxen** -
OJ0 Anendapm-mmroc** -
OJ10 CamocJlaia** -
Pan ®apma Uuatepremrsasn OO/] 100.00
3AO0 Untepdapm** -
Codapma Tpeitnunr [1.0.0.%* 86.05
00O 3noposeit™* -

BOOO CneuAdapmarus** -
00O bennepodon** -
YAB Penecyc** -
00O 3noposeit Dapm** -
dapmaxum EOO/] 100.00
CHUA Bbpus Tpeitauar** -
CHUA BAX** -

81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34
81.34

81.34

31.12.2021

Yuacmue %

100.00
100.00

60.00

100.00

100.00

80.00

81.34

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020

Jlama na
npuoobusane Ha
Konmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

16.10.2003

08.04.2011
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017
09.08.2017
16.08.2017
16.08.2018

07.03.2019
26.09.2019
02.03.2020
14.04.2020
15.02.2021
02.11.2021

Jlama na
0ce0bocoasane om
KOHmMpOon

30.12.2021
30.11.2021

30.11.2021

30.11.2021

30.11.2021
30.11.2021
30.11.2021
30.11.2021

30.11.2021

30.11.2021
30.11.2021

30.11.2021

01.10.2021
30.11.2021

30.12.2021
30.11.2021
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* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

o Codapmacu EOO/] e npiiepHo apyxkectBo upe3 Codapma Tpeiinqunr AJl - Codapma Tperigunar A/l
npurexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mwpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
mpurexana 100% ot karmurana Ha Codapmacu 4 EOO/L;

o Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/;

o Codapmacu 6 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 6 EOO/L;

o Codapmacu 7 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanurana Ha Codpapmacu 7 EOO/L;

o Codapmacu 8 EOO/] e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 8 EOO/L;

o Codapmacu 9 EOO/] e mwmiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanutana Ha Codpapmacu 9 EOO/;

o Codapmacu 10 EOO/l e mpmepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e ngpmepuo apyxkectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 11 EOO/;

o Codapmacu 12 EOOJ e ngpmepuno apyxkectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 12 EOO/;

o Codapmacu 13 EOOJ e ngpmepuo apyxkectBo upe3 Codapma Tpeinunar AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 13 EOO/;

o Codapmacu 14 EOOJ e ngpmepuo apyxkectBo upe3 Codapma Tpeimunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana zHa Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tperinunar AJl - Codpapma Tperiaunr
AJl nputexaBa 100% ot kanurana Ha Codapmacu 15 EOO/];

o Codapmacu 16 EOO/l e mpumiepro apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 16 EOO/];

o Codapmacu 17 EOO/l e mpumepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
mputexana 100% ot karmrana Ha Codapmacu 17 EOO/;

o Codapmacu 18 EOO/l e mpmiepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
mputexana 100% ot karmrana Ha Codapmacu 18 EOO/];

o Codapmacu 19 EOO/J] e apiiepro apyxectso upe3 Codapmacu 61 EOO/JI - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 19 EOO/];
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Codapmacu 20 EOO/ e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 20 EOO/];
Codapmacu 21 EOO/ e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 21 EOO/];
Codapmacu 22 EOO/] e nppmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 22 EOO/];
Codapmacu 23 EOO/] e nmpmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];
Codapmacu 24 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 24 EOO/];
Codapmacu 25 EOO/ e npmiepro npyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];
Codapmacu 26 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];
Codapmacu 28 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/] e apiepHo npysxkectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/] e npiiepno apyxectso upe3 Copapmacu 60 EOO/ - Codapmacu 60 EOO
nputexasa 100% ot kanurana Ha Codapmacu 31 EOO/];
Codapmacu 32 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/J] e npiiepHo apyxectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/J] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot kanurana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexana 100% ot karmrana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 40 EOO/I;
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Codapmacu 41 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e npiepHo apysxkectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e apiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/I;
Codapmacu 50 EOO/] e apiepHo npysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/] e npiiepno npyxectso upe3 Copapmacu 59 EOO/ - Codapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;
Codapmacu 54 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 54 EOO/];
Codapmacu 55 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 55 EOO/];
Codapmacu 56 EOO/] e npiiepro apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 56 EOO/];
Codapmacu 57 EOO/J] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 57 EOO/I;
Codapmacu 58 EOO/] e apiiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 58 EOO/];
Codapmacu 59 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 59 EOO/];
Codapmacu 60 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 60 EOO/;
Codapmacu 61 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 61 EOO/];
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o Codapmacu 62 EOO/] e gpmeprno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EAJ] e npmiepro apyxectBo upe3 Codapma Tpeitnuar Al - Codapma Tperinuar A/l
nputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

o Codapmacu 64 AJl e gpiepHo apyxectBo upe3 Codapma Tpeiiaunar A/l - Codapma Tpeitauar A/l
nputexana 100% ot karnurana Ha Codapmacu 64 AJl;

o Codapma Tpetiguar /[.0.0., Copbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperiguar AJ] nputexxara 100% ot kanurana Ha Codapma Tpetiaunr J].0.0.;

OCHOBHUAT TIpeIMET Ha JEHHOCT Ha JpyxecTBaTa oOT ['pymata € KOHIIGHTPUPAH BbHB
(hapManeBTHIHHS CEKTOP, C U3KITIOUEHNE Ha OTJCITHH APYKEeCTBa, YAUTO MPEAMET Ha JEHHOCT € U B 00JacTTa

Ha MTHBCCTUIMHUTEC B ICHHU KHHXXA.

Jpy>xecTBOTO-MaliKa IIpUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0310 ot 20.06.2022 r., u3maneno ot M3mbiHuTenHata areHmnus mo jgexkapcrara (MAJD).
[IpeameThT Ha ACHHOCT Ha Apy>KecTBaTa OT I'pynara e KakTo cjienBa:

o Codapma A/l - mporu3BOACTBO U THPTOBUS Ha JIEKAPCTBEHU CYyOCTAaHIINU (aKTUBHH CHCTAaBKH) U
JIEKapCTBEHU (POPMHU; HAyYHO-M3CIEI0BATEICKA U HH)KEHEPHO-BHEIPUTEIICKA IEHHOCT B 00acTTa
Ha JIEKapCTBEHUTE CPEJCTBA;

o Codapma Tpeiinuar A/l - TeproBus ¢ ¢papMaleBTUIHA TPOAYKTH;

o buodapm Muxenepunr A/l - MpoM3BOJCTBO U THPTrOBHs C UHPY3MOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopuHa ONakoBKa Ha (hapMalleBTUYHN NPOLYKTH U OTAABaHE O] HaeM Ha
HEJIBUKHMHU UMOTH;

o  Enexrponkomepc EOO/I - ThproBusi, TpaHCHOpTUpPaHe U pa3(acoBKa Ha paJllOAKTUBHHA MaTEepHUaAIH
U siIpeHa TEXHHMKA 3a MeJUIINHATa, OUTOBA EJIEKTPOHUKA U eNIEKTPOTEXHUKA;

o  ®uro [Tanay3oso AJl — mpou3BOACTBO, ChbOMpaHe, U3KYITyBaHEe, JOOMB M peanu3anus Ha OWIKH U
nedeOHN pacTeHus;

o Bera ®apma A/l - npon3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU NPOIYKTH;

o Codapmacu EOO/] — ppanuaii3uHr, HOy-xay, HaeMaHe Ha UIMOTH, THPIOBUS H JAPYTH;

o Codapmacu 2 EOO/] - Codapmacu 62 EOO/L (c uzkmouenue Ha Codapmacu 6 EOO/) —
THPrOBUS Ha IpeOHO C JIEKAPCTBEHH MTPOAYKTH;

o Codapmacu 6 EOO/] — onuaiia u o¢uaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MIPOIYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJl - ThproBus Ha APeOHO C JICKAPCTBEHU MPOAYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPIOBHUS Ha (hapMaIleBTUYHU ITPOAYKTH;

« 00O Codapma Ykpaiina, YkpaiiHa - TbproBust ¢ ¢apMamneBTUUHU NMPOAYKTH U HM3CIEABAaHE Ha
masapa v oOIIeCTBEHOTO MHEHHUE;

o Codapma Tperigunr [1.0.0. - TBproBusi Ha €IpoO C JIEKAPCTBEHH MPOLYKTH;

o Codapwma Iomann 3.0.0, Ilonmra, B TUKBUAINS - U3CIEABAHE HA [Ta3apa U O0IMIECTBEHOTO MHCHHE;

o Codapma Bapmaga CII. 3.0.0, [lonma - Teprosus Ha eapo ¢ papMaleBTUIHU U MEIULMHCKN CTOKH
U U3CJIe/IBaHE Ha [1a3apa U 00LIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Tbprosus ¢ papmManeBTHYHH OPOLYKTH;

o Pan ®apma UnTtepremrsasn OO/, MonnoBa - ThproBus ¢ papManeBTHYHN IPOITYKTH;
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o @apmaxum EOO/], Cppbusi — KOHCYNTAHTCKA AEHHOCT.

HpyxectBoTo-Maiika n meiiepHute apyxkectBa: Codapma Tpehigmar AJl, ®Papmanorucrtuka AJl,

Enextponkomepc EOO/I, buodapm Hmxenepunr AJl, duto IlamayszoBo AJl, Codapmacu EOOJ -

Codapmacu 62 EOO/I, Copapmacu 63 EAJl u Codapmacu 64 AJl, u3BbpILBAT CBOATA ASHHOCT B bbirapus.

Codapma ITomarn 3.0.0 - B mukBumamus u Codapma Bapmasa CII. 3.0.0 omepupar B Ilomma,

I[TAO Buramunau u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr /[1.0.0. 1 @apmaxum EOO/]

- B Copbus, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma Unarepaemrsann OO/] — B Momosa.

KoM 30 cenremBpu 2022 1. yuactuero Ha [pynara B cbémecmuu opyscecmea € CieTHOTO:

Mowmuna kpemoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmerbT Ha JeiHOCT Ha
CBbBMECTHOTO JIPY>KECTBO € pa3paboTBaHe, BHEIPABAHE U IPOU3BOICTBO HA MEUIIMHCKY U3/1eNus 32

XyMaHHaTa U BeTepuHapHaTa MeauuuHa. JpyxxecTBoTo € chBMecTHO 3a ['pymnara ot 10.03.2021 r.
KbMm 30 centempu 2022 1. yuactuero Ha [ pynara B acouuupanu opyscecmea e CieOHOmMo:

Hosepue O6enunen Xonauur Al — 24..998% yuactue na Codapma AJl. [IpenmeTsT Ha AEHHOCT Ha
IPYXKECTBOTO € MpuaoOuBaHe, yIpaBleHUE, OICHKA U Npojaxk0a Ha AATI0BE W/WIM aKLIUOHEPHU

y4acTHs B OBITapCKy U 4y>KIECTPaHHU APY>KECTBA — IOPUIMYECKH JIHLA.

Codapma umoru AJICUL] — 35.65% yuactue nHa Codapma AJl. IlpenmersT Ha nedHOCT Ha
JPYKECTBOTO € MHBECTHPAHE Ha MAPHYHM CPEICTBAa HAOpaHH 4pe3 M3/IaBaHE Ha I[CHHH KHIKA B
HEIBIXMMHU UMOTH ITOCPEJICTBOM IOKYTIKA Ha TIPaBO HA COOCTBEHOCT W APYTH BEIIHU NpaBa BEPXY
HEJIBIJKUMU MUMOTH, M3BBPIIBAHE HA CTPOSIK M MOJOOPCHHUS B TAX C IEJ MPEIOCTABIHETO MM 3a

YHpaBJICHUC, OTAAaBaHE IO HACM, JIM3WUHT, apC€HAa /Wi Hpoz[a>K6aTa M.

KbsMm JAaTaTa Ha HACTOAILIWA MEXKINHCH KOHCOJIMAUPAH q)HHaHCOB OTYCT CPCAHO-CIIUCHYHUAT CbCTAB

Ha niepconana B ['pynara e 4,735 pabotuuiiu u ciayxurenu (2021 r.: 5,507 paGOTHUIIM U CITY)KUTEIHN).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BanytHute KypcoBe ca eMH OT KIIIOUOBHTE IOKA3aTeIM Ha CTOIAHCKaTa Cpela, KOMTO OKa3Ba

BIIUSTHUE BHPXY JIEHHOCTTA Ha ApykecTBaTa oT [ pynara 3a nepuona 2020 — 2022 r. PeneBaHTHUTE BAITyTHA

KypCOBe ca IPEeJICTaBeHH B TaOJIMLATa [10-JI0TY:

Ioxka3zaren 2020 2021 2022
USD/BGN cpe/HO 3a roJiuHaTa.nepro/ia 1.71619 1.65419 1.84056
USD/BGN B kpasi Ha ToJHaTA.IIEPHO/Ia 1.59386 1.72685 2.00639
PLN/BGN cpenHo 3a roguHara.reproa 0.44034 0.42841 0.41885
PLN/BGN B kpast Ha TOI{HATA.IEPHOA 0.42894 0.42547 0.40341
RSD/BGN cpenHo 3a roiHara.meproa 0.01663 0.01663 0.01664
RSD/BGN B kpast Ha rofiMHaTa.eprojaa 0.01663 0.01663 0.01667
UAH/BGN cpenHo 3a roquHara.nepruoja 0.06393 0.06065 0.05977
UAH/BGN B kpas Ha roAMHaTa.[Iepruoja 0.05632 0.06329 0.05500
EUR/BGN cpenHo 3a roguHaTa.mepruoaa 1.95583 1.95583 1.95583
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EUR/BGN B kpast Ha roJuHaTa.leproaa 1.95583 1.95583 1.95583
BYN/BGN cpe/iHO 32 ToAMHATA.[IEPHOAA 0.70788 0.65183 -
BYN/BGN B kpast Ha rouHaTa.lIeproIa 0.61820 0.67921 -
KZT/BGN cpento 3a roguHaTa.lepruoa 0.0041 0.00388 0.00402
KZT/BGN B kpast Ha roiiiHaTa.lepruoia 0.00379 0.00401 0.00423
MDL/BGN cpenHo 3a roauHaTa.nepuoia 0.09912 0.09352 0.09801
MDL/BGN B kpast Ha ToJHaTA.IEPHOIa 0.09257 0.09736 0.10299

Msmounux: BHB, Hayuonannu 6anku na: Yxpaiina, Ilonwa, Copous, Beaapyc, Kazaxcman u Mondosa.

2. OCHOBHHU ITOJIOKEHHUA OT CHETOBOJHATA IHOJIUTUKA HA I'PYIIATA

2.1. Ba3a 3a uzzomesaHe HA KOHCONUOUPAHUA PUHAHCOE OMUem

HaCTOHIlII/ISIT MCKIWHCH KOHCOJIMIUpPaH q)HHaHCOB OTYET € U3IrOTBCH B CHOTBETCTBHEC C BCHYKH
MexnyHapoaHu cTannapty 3a puHancoBu otuetr (MC®DO), KOUTO Ce ChCTOSIT OT: CTaHAAPTH 32 (PMHAHCOBU
OTYETH U OT ThIKyBaHua Ha Kommurera 3a pazscaenns Ha MCPO (KPMC®O), onobpern ot ChrBeTa 1mo
Mexnynaponau cueroBogau craHmaptd (CMCC), m MexayHapogHHTE CYETOBOJHU CTaHAAPTH U
ThiIKyBaHuaTa Ha [locTosHHMS KomuTeT 10 passicHeHusTa Ha MCDO (I1KP), omobpern or Komutera no
MexnyHapoaau cueroBo M crangaptu (KMCC), kouto edekTrBHO ca B cuiia Ha 1 stHyapu 2022 1., 1 KOUTO
ca npuetn oT Komucusra Ha EBpornefickus cpro3. MCDO, npueru ot EC, e 00monprueTroTo HanMeHOBaHUE
Ha pamMKaTa ¢ OO0 IpeAHa3HaueHHe-CUeTOBOAHA 0a3a, CKBUBAJCHTHA Ha paMKaTa, BBBEACHA C
nepununmara cbriacio § 1, T. 8 ot JlonbnHuTtenHuTe pasmopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO IMOJ
HaMEHOBAaHUETO ,,MexTyHapoaHu cueToBoHu cTaHgaptu” (MCC).

3a tekymaTta GuHaHCOBa rojuHa ['pynaTa e npuena BCHUYKA HOBU M/WJIM PEBU3UPAHU CTAHAAPTH U
ThAKyBaHus, m3faaeHn ot ChBera mo MexayHaponuu cueroBomnu crapmapta (CMCC) u pecm. ot
Komurera 3a pazacaenns Ha MC®O, kouTo ca Ouiau yMECTHHU 3a HeiHaTa IeHHOCT.

Or BB3NPUEMAHETO HA TE3U CTaHAAPTU W/ AN TBJIKYBaHH, B CWJIa 3a TOJUINHU MIEPUOIU 3all0oYBalIn
Ha 1 sIHyapu 2022 I'., HC Ca HACThIIUJIK IIPOMCHHU B CUCTOBOJHATA IMOJIMTUKA HA JAPYIKECCTBOTO, OCBCH HAKOU
HOBHU W pa3slIMPABAHCTO HAa BCUC YCTAHOBCHHU OIIOBCCTABAHUAA, 0e3 ToBa Ja A0oBE€AC N0 Apyru NpoMEHH B

KJ'IaCI/I(l)I/IKaLII/IHTa WK OLICHKAaTa Ha OTACIHHU OTYCTHHU 00EKTH H Oo1riepanuu.

Hosute n/umn IMPOMCHCHUTE CTAHAAPTU U THJIKYBAHUA BKIIIOYBAT:

o [Ipomenu 6 MCDO 3 Bbusnec kombunayuu (6 cuna 3a 2oouuwnu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3zn npomenn aktyaimm3upatr MCDO 3, kaTo 3aMEHAT MpenpaTrka KbM
crapa Bepcust Ha KoHIlentyanHaTa pamka 3a PUHaHCOBO OTYHTAHE C ITOCTIeIHATa i aKTyanHa
Bepcust oT 2018 r. Te no6aBsT 1 M3KIIOYEHUE OT NMPHUHIINIIA HA MPU3HABAHE 32 IMACHBU U
YCJIOBHH 3aIbJDKEHNS, KouTo Tornaaat B ooxsara Ha MCC 37 IIpoBu3uu, yCIOBHU MTACHBH
u ycnoBHU akTiBH 1 KPMC®O 21 3agpipkeHus 3a JaHBIM W TaKCH, KaKTO M CE MPaBH
W3pUYHO YTOYHEHHWE, Y€ YCIOBHUTE aKTUBM HE C€ TMpHU3HaBaT KbM JaraTa Ha
npunoduBaneto. [IpomeHuTe ce mpumaraT nmepcreKTUBHO. PHKOBOACTBOTO € B MpoIiec Ha

IIpOy4YBaHE, aHaJIU3 U OLICHKA Ha e(beKTI/ITe OT IPOMEHUTE, KOUTO Orxa OKa3Bajyu BIUSIHHUE
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BBPXY CUCTOBOJHATA MOJIMTUKA U BBPXY Knacmbm(aunﬂa " IPCACTAaBAHETO HA ITACUBUTE

Ha I'pynara.

o [Ipomenu 6 MCC 16 HUmomu, mawunu u CoopwiiceHus (8 cuia 3a 200UUHU Nepuoou om
01.01.2022 &, npuemu om EK). Te3n mnpomeHu 3a0paHsSBaT Ha MNPEANPHUITHATA A
MpUCHANIAT OT Pa3XOJUTE CH 3a ,,TECTBAaHE Jaji aKTUBHT (PYHKIIMOHHUPA MPABHIHO’, KOUTO
ca 4YacT OT TMpPEKUTE pa3xoAd, OTHACAIIM Ce [0 [OBEKAAHETO Ha akTHUBa [0
MECTOTIOJIOKEHHETO U ChCTOSHHETO, HEOOXOAMMO 3a HeroBaTa eKCILIOaTalysl 1Mo HaduHa,
MPEIBUJICH OT PHKOBOACTBOTO, HETHU MPUXOM OT MPOAaKON Ha IPOU3BEACHUTE apTHKYITU
0 BpeMe Ha caMOTO JIOBEXKJ/IaHE Ha aKTHUBA JI0 TOBAa MECTOIONIOKEHHUE U ChCcTOsIHUE. BMecTo
TOBa MPEANPHUIATHETO MpPHU3HABA TE3W MPHUXOIU OT Mpojaxkda 3a TaKkWBa apTHKYJIU U
CHOTBETHUTE Pa3XOJIH, CBBP3aHH C TsX, B Medanbara W 3arybara 3a MepHoAa ChIVIACHO
MpaBujiaTa Ha JPYTUTe MPHJIOKUMHU CTaHIapTH. [IpOMEHHMTE yTOYHSBAT, Y€ TECTBAHETO
Jad  aKTHBHT (YHKIUOHHpPA TPABWIHO, BCHIIHOCT TPEJACTABISABA OIEHKA JAIH
TeXHUYECKUS U (PU3UUECKHUS CTATYC U JCMOHCTPUPAHU Bh3MOKHOCTH 3a paboTa Ha aKTHBa
ca TakuBa, 4e TOH J1a € B ChCTOSIHUE J1a CE U3IOJI3Ba 0 TIPETHA3HAYCHHE PH TPOU3BOJICTRO,
JIOCTaBKa Ha CTOKW WJIM YCIYTH, OTJAaBaHE IOJ HAaeM WM 3a aJMHUHHCTPATUBHU LICIIH.
JIOMBITHUTENTHO, IPEATIPUATHSATA TPSIOBA J1a OMOBECTABAT OTJACITHO CYMUTE HA TIPUXOIUTE U
pa3xoauTe, CBbP3aHH C MPOM3BEACHUTE apTUKYJIM, KOUTO HE ca pe3ysiTaT OT oOMdYaiiHUTe
JCHHOCTH Ha MpennpusaTvero. [IpoMeHWTE ce MpuiIarat peTpOCHeKTHBHO, HO CaMo 3a
MMOTH, MaIlIMHU U ChOPBIKECHUS, KOUTO Ca JIOBEACHHU JIO MECTOIOIOKEHUETO M ChCTOSIHUETO,
HEOOXOJMMH 3a TSAXHATa CKCIUIoATallMsl Ha WM CJEll HaYaJloTO Ha Hal-paHHMs TEPUOI,
Mpe/CcTaBeH BbB (DMHAHCOBHS OTYET, KOraTo MPEINpHUSATHATA 3a MBPBH MBT IMpUiarar
HM3MEHEHUETO. PEKOBOICTBOTO € B MPOLIEC HA MIPOYUYBaHE, aHAIM3 U OIICHKA Ha €(PEeKTUTE OT
MPOMEHHUTE, KOUTO OWXa OKa3BajlM BIUSHHE BBbPXY CUCTOBOJHATA TMOJUTHKA U BBPXY
CTOWHOCTUTE U KJacU(UKALMATA HAa aKTUBUTE, NMACUBUTE, ONCPAI[MUTE U PE3YyJTaTUTE HA

I'pynara .

o [Ipomenu ¢ MCC 37 I[lpogusuu, ycioeHu nacueu u yCio8Hu akmueu (8 cuna 3a 200UuHu
nepuoou om 01.01.2022 2., npuemu om EK). llpomeHnTe CHenUaiHO H3SCHIBAT, Ue
pa3xoanTe 3a M3IIBJIHEHUETO Ha 33bJDKEHHUATA 110 0OpEMEHsBAIl JOrOBOP Ca Pa3XOAMTE,
KOHUTO Ca MPAKO CBBP3aHU C HErO, BKIIOYBAILY: a) TPSK Pa3xoJ Ha TPYX U MPsK pa3xod Ha
MaTepHuaiy; u 0) TOMBJIHUTEIHN Pa3XOAH, KOUTO Ca MPSKO CBBP3aHU C U3IIBIHEHUETO Ha
JIOTOBOpa TIO MBTA Ha paslpelesIeHHETO - HApUMeEp paslpelesIeHHe Ha pasXxoad 3a
aMOpTH3aIysl Ha UMOTH, MAIIMHU M CHOPHKEHUS, M3MOI3BAHU 32 M3IBJIIHEHHE Ha TO3U
noroBop. He ce BKJIroUBaT afMUHUCTPATHBHA U IPYTH OOIIN Pa3XoOJH, OCBEH aKO T€ HE ce
M3pHYHO (DaKTypuUpyeMHu KbM KOHTpareHrta mo Jorosop. IIpoMenute HaHacAT U ApeOHa
KOPEKIIUS B yTOUHEHHATA 32 IPU3HABAHETO HA Pa3XOoJUTE 32 00e3IeHKa Ha aKTHBH, IPEIn
Jla ce Ch3/ajie OT/Ie/IHA [IPOBU3M 32 00peMeHsIBall] IOrOBOP, KaTo [I0J4epTaBaT, 4e ToBa ca
aKTWBH, U3MIOI3BAaHH B U3IIBJIHEHUE Ha JOTOBOPA, @ HE aKTHBH NPeJHA3HAYEHH 3a J0TOBOPA,
KaKBOTO € M3MCKBAHETO JI0 BJIM3aHE B cuila Ha npomsiHara. IIpomeHute ce mpuiaraT 3a
HU3MEHEHUs 110 JIOTOBOpH, 3a KOWUTO I'pymara Bce olle He € M3IBJIHWIA BCUYKH CBOU
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3aIBIDKEHIS] KbM HAYaJIOTO HA TOAWIIHUS MEPHO/, TIPE3 KOWTO 32 IbPBU ITBT TH MPHJIATa.
PwpKkOBOACTBOTO € B mpoliec Ha MPOyYBaHe, aHATU3 U OLIEHKA Ha e(eKTUTEe OT IPOMEHHTE,
KOWTO OWXa OKa3Baj M BIHMSHWE BHPXY CUETOBOJHATA TOJUTHKA M BHPXY CTOWHOCTHUTE U

KiacupuKausaTa Ha aKTUBUTE, TACHBHUTE, ONlEpallunTe U pe3ynTtarute Ha [ pynara.

o [oouwnu nooobpernus ¢ MCPO 2018-2020 ¢ MCDO 1 Ilpuracane 3a nvpsu nvm HA
Meoswcoynapoonume cmandapmu  3a  @uuancoso omyumarne, MCDO 9 dunancosu
uncmpymenmu, Umocmpamueen npumep 13 kom MCDO 16 Jlusune u MCC 41 3emedenue
(6 cuna 3a 2o0uwnu nepuoou om 01.01.2022 2., npuemu om EK). Te3n nogoOpeHus BHACAT
YaCTUYHY NMPOMEHU B ciieHuTe cTanaptu: a) B MCDO 1 e npenocTaBeHO 00JICKUECHUE 110
OTHOIIIEHUE Ha ABLICPHO NPEANPUATHE, TIpuiaraio 3a mbpeu bT MC®DO Ha nmo-KbCHa jJaTa
OT TpeAnpusTHeTo Maiika. To oIeHsBa B CBOWTE WHAWBHUIyaTHH (PMHAHCOBU OTYETH
AKTUBUTE ¥ TACHUBUTE MO OallaHCOBHTE CTOWHOCTH, KOWTO OWxa OWIM BKIIOYEHH B
KOHCONUANPaHUTE (DMHAHCOBU OTYETH Ha MPEANPUATHETO-MANWKA, TT0 KOUTO MIPEIIPUATHETO
Maika e MpUI00MII0 IBIIEPHOTO MpeAnpusitie. To Moxke B cBoUTe (PMHAHCOBH OTYETH JIa
OIIEHW KyMyJIaTHBHATa pa3jihKa OT MpeBalyTHpaHe 3a BCUYKH JEHHOCTH B 4yXOWHa IO
OamaHcoBaTa CTOWHOCT, KOSATO OM OMIla BKIIFOUEHA B KOHCONUAUPAHHUS (PMHAHCOB OTYET HA
KOMIIaHUATa-Maiika, Ha 0Oa3aTa Ha Jpgarata Ha TnpeMmuHaBaHeTo kbM MCODO Ha
MPEenNpUsITHETO-MaliKa, aKo HE ca W3BBPUICHH HHUKAKBA KOPEKIWH 3a IeNuTe Ha
MPOLIEAYPUTE Ha KOHCONWAANMA W 3apanud edekTuTe Ha Ou3Hec KoMmOuHammsara. Tosa
M3MEHEHHUE 1€ C€ Mpuiara U 3a acOlMUPaHH M CHbBMECTHHU MPEINPUATHS, KOUTO ca
MPEANpUeSu ChIIOTO OCBOOOXKAaBane nmo MC®O 1. Ilpeanpusrtuero mnpuiara ToBa
W3MEHEHUE 32 TOIUITHUTE OTYCTHH MIEPUOIN, 3aIoYBaIIy Ha wiu cien 1 sayapu 2022. Io-
paHHOTO Hpwiarane ¢ paspeuieHo.; 0) B MCDO 9 e HanpaBeHO YTOYHEHHE BbB BPb3Ka C
TaKCUTE, KOUTO € BKIIIOUBAT B “10 MPOIEHTHUS TECT 3a ONPEACIIIHE AU IPH U3MEHEHUE
Ha JIaJicH ()UHAHCOB IACHB YCJIOBUSTA Ha HOBHMS WJIM HM3MCHEHHUS (DMHAHCOB IAacHB CE
pa3auuaBaT 3HAYUTEIHO OT TE3W HA IbPBOHAYAIHO npu3HaTHsi. Cropea NPOMEHUTE MpH
OMPEICIISTHETO Ha TE3U TAKCH, MPEIIPUIATUETO BKIIFOYBA CAMO TE3H, IJIATCHU UJIH MOJTyUYeHU
MEX/Iy 3a€MOTIONTydaTeNl W 3a€MOAATEN, BKIIOUYNTENHO TaKCH, TUIATEHU WM MOTyYeHH OT
3aeMonoiyyarenss W 3aeMojarens OT HWMeTo Ha Japyrus. llpeanpustuero mpwuiara
MMPOMEHUTE KbM (DMHAHCOBUTE MACHBH, KOUTO CE€ M3MEHST B HA4aJIOTO WM CJIE]l Ha4aJlOTO
Ha TOJIUIIHHS OTYETSH MEPUOJI, B KOWTO MPEANPUITHETO MbPBOHAYAIHO ' TPWIara; B) B
niroctpatused npumep 13 kebM MCOO 16 e npeMaxHaTO WIOCTPATUBHOTO OTYMUTAHE Ha
BB3CTAHOBCHHM OT JIM3MHTOJIATENII Pa3Xxoiu 3a MOMOOpeHHE Ha JIM3WHTOB HUMOT C Iel
eIMMUHUPAHE Ha BCAKAKBO OOBbPKBaHE OTHOCHO TPETHUPAHE HA CTHUMYJIMTE IO JIN3UHT. Thi
KaTo U3MEHEHHETO Ce OTHACS 3a WIFOCTPATUBEH NMPUMED, KOWTO MPUAPYkKaBa CTAHIAPTA, a

HE € YacT OT Hero, He € IMOCOYeHa Jara Ha Bim3aHe B cwia; r) B MCC 41 e nmpemaxHaTo
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HU3HUCKBAHETO IPEANIPUATUATA Ja U3KITFOYBAT ITIApUYHUTE ITOTOIU 3a IUTIAIaHe Ha JaHBIU IIPpU
OIIPEACIAHETO HA CIIpaBE€IjIMBaTa CTOHMHOCT Ha OWOJIOTHYHUTE aKTUBU H 3eMEaciIcKaTa

TIPOYKITHSL.

Kbm JaraTa Ha TO3H (I)I/IHaHCOB OTUYCT Ca U3JaJICHHU, HO HC Ca B CHJIa (I/I/I/IJ'II/I HE Ca MMPUCTU OT EK) nu

CJICAHUTE MPOMEHCHU CTaHAAPTHU U THJIIKYBaHUA:

e [Ipomenu 6 MCC I IIpeocmassane na unancosu omvemu u Msnoocenue 3a npaxmuxa 2 (6
cuna 3a eoouwnu nepuoou om 01.01.2023 ., ne ca npuemu om EK). IIpoMenuTe: a) Hayarar
OIMOBECTSIBAHE HA CHIIECTBEHA HH(OpMAIMS 32 CYETOBOJHUTE IOJUTUKA BMECTO Ha
3HAYMMHUTE CUCTOBOAHH IIOJIUTHUKH. 6) O6$ICH$IBaT KakKk TIMpeanpuaTudaTa Morar naa
I/I,I[CHTI/I(I)I/IHI/IpaT CBhIIICCTBCHA I/IH(bOpMaHI/IHTa OTHOCHO CYCTOBOJHUTEC ITOJIUTHUKU U Ja JaBaT
npuUMepH Kora nH(opManus 3a CYeTOBOIHHUTE ITOJUTUKH € BEPOSATHO Jja ObJe ChIIECTBEHA;
B) TOSICHSBAT, Y€ MHPOPMANHUATA 32 CYCTOBOJHUTE ITOJUTUKH MOXKE Ja ObJe CHIIECTBEHA,
MOpagd CBOSITa CBINHOCT, JOPH M KOTaTO CHOTBETHUTE CYMH Ca HECBILIECTBEHH; T)
MOSICHABAT, 4e HWH(OpMamuara 3a CYETOBOJHHUTE IIOJHTHKH € CBIIECTBEHA, aKo ¢
HeoOXoqMMa Ha TOTpeOHTeNnuTe Ha (UHAHCOBUTE OTYETH HA TMPEANPHUITHETO 3a
pazbupaHeTo Ha Jpyra ChIIeCTBeHa WH(OpMAIsd BHB (WHAHCOBUTE OTYETH; H 1)
MOSICHABAT, Y€ aKo NPEIIPHUITHETO OIOBECTSIBAa HECHIIECTBEHA HHpOpManus 3a
CUETOBOJIHUTE IOJHMTHKH, TOBa HE CIleIBa Ja BOJIM JO NPUKPUBAHE HA CHIIECTBEHA
uHpopMamus 3a CYETOBOJHHTE TIOJUTHUKU. [lo-paHHO Tpuiarane € pa3perieHo.
PBKroBOACTBOTO € B mpoliec Ha MPOy4YBaHe, aHAJM3 U OllEHKa Ha e()eKTUTE OT MIPOMEHHUTE,
KONTO OMXa OKa3BaJIM BIIMSHHE BBpXY CUHCTOBOJAHATA IMOJIMTUKA U BBPXY CTOMHOCTUTE U

KJIacu(pUKaIUATa Ha aKTUBUTE, TAaCUBUTE, ONICPALIUUTE U pe3yaTatute Ha ['pymara.

o [Ipomenu 6 MCC 1 Ilpeocmassine na gpunancosu omuemu (6 Cuia 3a 200UHU NepuooU Om
01.01.2023 2., ne ca npuemu om EK). Te3n nmpoMeHHN ca HACOYCHH KbM KPUTEPUHUTE HA
KIacUUIMPAHETO HA 3aJbJDKCHHATA KaTo TeKymm U Herekymu. Cropenm Tsx
MPEeNNPUITHETO KIacupUIMpa 3aTbJDKEHUATA CH KaTO TEeKyIId WIA HETeKyId B
3aBHCHUMOCT OT IpaBaTa, KOUTO ChUIECTBYBAT B Kpasi HA OTUYETHHS NIEPHUOJ U HE CE BIIHsIE OT
BEPOSITHOCTTA JaJIU TO 1€ YIPa)KHHU IPABOTO CH Ja OTIOXKH YPEXKIAHETO Ha 3abIDKCHUATA.
[IpomenuTe yTouHsBaT, d4e NOA ,ypekaaHe Ha 3aAbDKCHHS C€ HMa IPEeIBHU]
MPEXBBPIITHETO Ha TPETa CTpaHa Ha MapUYHU CPEJICTBA, MHCTPYMEHTH Ha COOCTBEHHMS
KaluTajl, Ipyryd akTHBU Win yciayru. Kiacudukanusara He ce OTHAcs 3a JEPUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CaAMH I10 cede CH ca MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAL.
[IpomeHnnTe ce mpuiarat peTpoCHeKTHBHO. PHKOBOACTBOTO € B TPOIEC HA MPOyYBaHE,

aHaJIn3 MU OIICHKa Ha e(beKTI/ITe OT IMPOMEHUTE, KOHUTO Ouxa OKa3Bajid BIIMSHHE BBpPXY
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CYE€TOBOJAHATAa IIOJUTHKA U BBPXY KJ'IaCI/I(bI/IKaLII/IﬂTa U NIpEACTaBAHETO Ha ITaCMBUTE Ha

I'pynara.

o [lpomenu 6 MCC 8 Cuemo8oOHa noIumuKd, npomMeHu 8 cuemo8oOHUme npubIu3umentu
oyenku u epewku (8 cuia 3a 200uwnu nepuoou om 01.01.2023 2., ne ca npuemu om EK).
[IpomeHnTe ca HaCOYEHM OCHOBHO KbM MPUOTH3UTEIHUTE OLICGHKH M Ca CBBP3aHH C: a)
,»JeOUHALINATA 32 TPOMEHH B MPUOTU3UTEIHUTE OLEHKH € 3aMEHEeHa C ,,IeQUHULHS 32
npubnusutenHure oueHku . Cropen HoBata AepUHULIMS MPUONMU3UTETHUTE OLECHKH ca
CTOHHOCTH BBB (JMHAHCOBUTE OTYETH, KOUTO ca 0OEKT HA HECHTYPHOCT I10 OTHOILICHHE Ha
OLIEHSBAaHETO UM; ©O) MpEeanpUsITHETO pa3padoTBa NPUOTU3UTEIHH OLECHKH, aKo
CUETOBOJIHUTE MOJIMTHKH M3UCKBAT MO3HUIIMHU BbB (PMHAHCOBUTE OTYETH Aa OBJAT OLCHEHU
MO HAYMH, KOWTO BKIIFOYBA HECUTYPHOCT IO OTHOIICHUE HA OIICHSIBAHETO UM; B) TIOSICHEHUE,
4e TMpOMsHA B MPHOIM3HUTENTHA OLIEHKA, KOSTO € PEe3yJITaT OT HOBa MH(OpMAIIUS UIH HOBO
pa3BUTHE, HE MPECTABIISIBA KOPEKIIUS HA TPEIKa; U T) MPOMSHA B MPHOIU3UTEITHA OI[CHKA
MOJKE J]a IMa OTpaKeHUE BbpXY Mevdandara Wiy 3arydata 3a TeKyIHs epUo] WIH BbPXY
revanbara U 3arybara 3a TeKyIus nepuoan u Owpaentn nepuoan. [lo-panHo mpuiarane e
paspernieHo. PhKOBOJCTBOTO € B Ipollec Ha MPOYYBAHE, aHAU3 U OICHKA Ha €(PEKTHTE OT
MPOMEHUTE, KOMTO OWXa OKa3Ballkl BIUSHHE BBHPXY CUCTOBOJHATA TOJHTHUKA W BBPXY
CTOMHOCTHTE ¥ KIaCH(DUKAIMITA HA aKTUBUTE, MACUBUTE, ONMEPALMUTE U PE3yNTATUTE HA

I'pynara.

o  MCC 12 Janvyu evpxy 0oxooa (6 cuna 3a 2o0uwinu nepuoou om 01.01.2023 2., e npuem om
EK). U3menenus na MCC 12 [lanbuum Bepxy noxona — OTCpoueHHU NaHBIM, CBBP3aHH C
aKTHBH W TMACUBH, MPOU3THYANIM OT €IUHHYHA TpaH3akius. 3MeHeHUsTa orpaHuvyaBatr
o0xBara Ha 0CBOOO’KaBaHe OT IPU3HABAHE HA OTCPOUYCHU JaHbYHU MTACHBHU, BCIIEJCTBUE HA
KOETO TO HE Ce Mpujara 3a TPaH3aKIUH, NMPU KOWTO TPU ITbPBOHAYAIIHO INpPHU3HABAaHE,
BB3HHKBAT PaBHHU 110 pa3Mep o0raraeMu 1 MOJISKAIY Ha TIPUCTIalaHe BpEMEHHH Pa3JINKH.
TakvBa TpaH3aKkIMK ca NMPU3HABAHETO HAa aKTHWB “TIPAaBO HA IIOJI3BaHE W 3abIDKCHHS I10
JIU3UHT OT JIM3UHIOTONYYaTeINTe Ha JaTara Ha CTapTUPAaHE Ha JU3WHTA, KaKTO U TpH
HAYHCIISIBAHE HA 3a]IJDKEHHS 32 JIEMOHTAXK, IPEMECTBAHE M BH3CTAHOBSIBAHE, BKIIFOUCHU B
ceOecToifHOCTTa HAa ChOTBETHHA akTHB. C BIM3aHE B CUJla HA M3MEHEHHATA MPEINPUITHATA
clle/iBa /1a IPU3HAAT BCEKU OTCPOUCH NaHBUYEH aKTHB (JJO CTEIEeHTa, 10 KOSITO € BEPOATHO J1a
ChIIECTBYBa objaraeMa nedyaida, Cpelry KOsTO Ja MOoraT Ja ce H3I0J3BaT HaMallieMHUTe
BPEMEHHH Pa3IIUKN) U OTCPOUYCH JIAHBYCH MTacUB (32 BCHUKH 00JIaraeMy BpeMEHHH Pa3IINKH)
crobpazno kpurepunte Ha MCC 12 3a clienku, CBbp3aHu C aKTUBU U TACHBH, TPOU3THIAIITH
OT eIWHWYHHM TPaH3aKIWK Ha WIU cJell HadaloTO Ha Hal-paHHHS TPEACTAaBeH BBHB
(hMHAHCOBHS OTUYET CPaBHUTEJICH Mepro/l. [IpennpusTrsaTa Npu3HaBaT KyMyJIaTUBHUS e(heKT

OT IMbPBOHAYAIIHOTO NpUJIaraHe Ha U3MCHCHHATA KaTO KOPCKIWA HAa HAYAJIHOTO CaJII0 Ha
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HepasmpejeNieHaTta mevanda WM JPYr KOMIIOHEHT Ha COOCTBGHHS KaluTall, aKko e
MOJXOMANIO KbM Ta3u JaTa. M3MeHeHHsATa ca B CHJia 3a TOMUINHH OTYETHH TEPUOIH,
3amouBam Ha win ciuex 1 sayapm 2023 T., TO-paHHO TPWIOKEHHE € Pa3pelieHo.
PBKOBOZICTBOTO € B mpoliec Ha MPOy4YBaHe, aHAIW3 U OIIEHKA Ha e()eKTHTE OT POMEHUTE,
KOUTO OMXa OKa3BallMl BIMSHHE BBPXY CUCTOBOJHATA MOJUTHKA U BHPXY CTOWHOCTHTE U

KiacupUKaIMAaTa Ha aKTUBUTE, TACHBHUTE, ONIEPAINNTE U pe3yaTarute Ha [ pymara.

MC®O 10 (mpomenen) — Koncomumupann ¢unancosu otdetd 1 MCC 28 (mpoMeHeH) —
WHBECTHIMY B aCOIIMUPAHU U CHBMECTHH TPEANPUATHS — OTHOCHO NMPOAXKON UITH artopT Ha
AKTUBH MEXIY HWHBECTHTOP W HETOBH ACOIMHMPAHW WM CHBMECTHH NPEANpUATHS (C
OTJIO’KEHA e(PEKTUBHA JIaTa Ha BIIM3aHE B CHJIA, oJyIexaina Ha onpeaeisHe ot CMCC). Te3u
MPOMEHH Ca HACOYCHU KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETUPAHE Ha MPOAAKOUTE WITH
AIllIOpTUTEC HAa AaKTUBU MCKAY HWHBCCTUTOP MW HCEIOBM acCoOlMMpaHW HWJIW CbBMECTHHU
npeanpustus. Te TOTBBPKAABAT, Y€ CYSTOBOJHOTO TPETUPAHE 3aBUCH AU MPOAABAHUTE
AKTUBU WM allOPTUPAHUTE HEMOHCETAPHU AKTUBU, KOHCTUTYHPAT WJIM HE IO CHUICCTBO
,»orn3Hec” mo cmuchbiia Ha MCDO 3. AKO Te3H akTHBU KaTo ChbBKYIHOCT HE OTTOBapsT Ha
OTIpeICIICHUETO 3a ,,0M3HEeC” WHBECTHTOPHT MPU3HABA Mevanda wiM 3aryda J0 MpOoIeHTa,
CHOTBETCTBAI] HA JieJla HA JPYTHTE HECBBP3aHH HHBECTHTOPH B AaCOIMUPAHOTO WA
CHBMECTHOTO MpPEANpHUITHE. B ciydanTe KOrato ce mpojaBaT akTUBH WU CE armopTHpaT
HEMOHETAPHU aKTHBH, KOUTO KaTO CHBKYIHOCT ca ,,0M3HeC”, MHBECTHTOPHT MPH3HABA
U3IUI0 Tevyanbara wiM 3arybata OT TpaH3akiusTa. Te3w MpoMEeHH Ie ce Mpuiarar
nepcnekTiBHO. CMMC 0TJIOKM HavallHaTa jJara Ha MPHIOKEHHUE Ha Te3d MPOMEHH 3a
HEeompeseNIeHO BpeMe. PBKOBOJICTBOTO € B MPOIEC HA MPOYYBaHE, aHAU3 M OICHKa Ha
e(eKTUTEe OT MPOMEHHUTE, KOUTO OMXa OKA3BAIIM BIUSHHUE BbPXY CUCTOBOHATA MOJUTHKA U

BBpPXY KJ'IaCI/ICI)I/IKaI_II/ISITa, U NPEACTABAHCTO HAa aKTUBUTC U ITACUBUTC HA APYKECTBOTO.

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHUTC MO-A0JY HOBU CTaHAAPTHU, NMPOMCHCHU CTAHAAPTU W IIPUCTHU

TBJIKYBaHUA, KOUTO Ca U3JaJ€HH, HO BCC OIIC HE Ca B CWJIa 3a TOJUIIHU IMIEPHUOJU 3aloyBaliyd Ha 1 sAHyapun

2022 r., ppKOBOJICTBOTO € MPEIEeHWIO, Y€ CIECAHUTE He OMXa MMajal MOTeHIHaleH edeKT 3a MPOMEHH B

CUCTOBOAHATA IIOJIMTHUKaA U KHaCI/Iq)I/IKaI_II/ISITa A CTOMHOCTHUTE HA OTYETHH OOEKTH B KOHCOJIMAUPAHUTE

¢uHaHCOBH OoTUeTH Ha [ 'pymara, a IMEHHO:

MC®O 17 3actpaxoBaTenHu JOTOBOPH (B cmia 3a roautnHu nepuogau ot 01.01.2023 r.,
npuetr oT EK). To3u cranmapT € M3LsI0 HOB CUETOBOJECH CTaHAApT 3a BCUYKH BHIOBE
3aCTpaxoBaTeIHN JIOTOBOPH, BKJI. 32 HSKOW rapaHUWd U (JUHAHCOBM MHCTPYMEHTH, KaTO
o0OxBalla NPUHLIUIM 32 TSAXHOTO NMPH3HABAaHE, OLECHABAHE, MPEICTABSIHE U OIMOBECTSABAHE.
CranzapThT 1I€ 3aMEHHU JIeiicTBAIIMS 0 TO3M MOMEHT CTaHAAPT 3a 3aCTPaxOBaTEIIHUTE

poropopu — MCOO 4. Toil ycTaHOBSIBa HOB ISUIOCTEH MOJEN 32 OTYUTAHETO Ta
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3aCTPaxOBATCIIHUTE OOT'OBOPH, IOKpHBAIl BCHYKHW PCICBAHTHH CUCTOBOAHU KW OTYCTHHU

aCIICKTH.

o [TlomoOpenus xra MC®O 17 3acTpaxoBaTeaIHH JOTOBOPH (B CHJIa 3a TOIUIITHHU ITEPHOIN OT
01.01.2023 r., mpuetn ot EK). M3meHenus ca cBbp3aHy ¢ TbPBOHAYATHOTO MpHUJIaraHe Ha
MCOO 17 u MCDO 9 — cpaBuutenna napopmanust. C Tax ce m00aBs ONIus 3a IPexon
OTHacsIa ce A0 CpaBHHUTENHA MH(opManms 3a (UHAHCOBH AKTUBH TNPH II'bPBOHAYATIHO
npuiaarane Ha MC®O 17 ¢ uen HaMmassiBaHe Ha CYETOBOJHU HECHOTBETCTBHS, Bb3HUKBAILIU
MeXy (HUHAHCOBH aKTUBH U 33IbJDKCHUS MO 3aCTPaxoBaTeHN JOTOBOPH B CPaBHUTEITHATA
uHpopManus npu mepBoHadanHo npuiarane Ha MCDO 17 u MC®O 9. punaranero Ha
MPOMEHUTE € Mo K300p M ce OTHACAT CcaMoO JO TMPEICTaBIHETO Ha CpaBHUTETHATa

vH(pOopMaIus Ipy TbpBOHaYaHO mprinarane Ha MCDO 17.

KonconuaupanusT roauiieH (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a UCTOpUYECKA LIeHA C U3KITF0UEHHE
Ha:
a/ WMOTHTE, MAallMHUTE W OOOpPYIBaHETO, KOHWTO ca OIEHEHH [0 TMPEOICHEHa CTOWHOCT; |
0/ VHBECTUIIMOHHUTE MMOTU M IPYTUTE OBIATOCPOYHM KANMTAJIOBH WHBECTULMH, KOMTO Ca OLEHEHH IO

TAXHaTa CIipaBEAJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMAUpPAaHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSHHEC.

bearapckute mpmepHn apykectBa ot I'pymara, acounmupanute apyxkectBa JloBepue OOennHeH
Xonmuar AJ] u Codapma umotu AJICULL u ceMecTHOTO ApykecTBO MomuHa kpenoct A/l BOasST cBOUTE
CYETOBOJHU peructpu B Obirapcku JieB (BGN), koiiTo mpueMar kaTo TaxHa (YHKIMOHATHA W OTYETHA
BallyTa Ha MpeACTaBsSHE. 3aATPaHUYHHUTE IBIICPHH JAPYKECTBA OPraHU3UPAT CBOETO CUYETOBOJICTBO M
OTYETHOCT ChITIACHO M3UCKBaHUATA Ha CHOTBETHOTO MeCTHO 3akoHoAarencTBo: OO0 Codapma YkpaiiHa u
I[TAO Burtamunau — 3akoHojarecTBo Ha Ykpaitna, Codapma Tpeiiaunr J{.0.0. u ®apmaxum EOO/] —
3akoHoAaresncTBo Ha Corpbous, Codapma Ilonanx 3.0.0 — B nuksunanus, Codpapma Bapmasa CII. 3.0.0. -
noJickoTo 3akonozaarenctso, TOO Codapma Kazaxcran - 3akoHomatencTBo Ha Kazaxcran u Panm ®apma
Nurepremrbabn OO/l — 3akoHOnaTencTBoto Ha MongoBa. JpyskecTBaTta MOAIBPKAT CBOUTE CUYETOBOIHU
pETUCTPH B CHOTBETHATa MECTHA BanyTa - Oenapycka pyona (BYN), ykpauncku rpusau (UAH), cppbckn
aunap (RSD), espo (EUR), mosncku 3m0tr (PLN), kazaxcrancko terre (KZT) u monmoscka siest (MDL).

JlaHHUTE B KOHCOIMOUPAHUS roJUIIeH (PUHAHCOB OTYET U MPUIIOKEHHUATA KbM HETO ca NPEeICTaBEeHH
B XWJISIAM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBJITAapCKUT JIEB € MIPUET 33 OTYETHA
BaTyTa Ha npejcraBsHe Ha ['pynarta. MHauBuyamHuTe (MHAHCOBU OTYETH Ha Uy)KJECTPAHHUTE JIPYKECTBA CE
MpEeU3YUCIsiBaT OT MECTHA BajlyTa B OBJITAapCKH JIEB 3a LEJHNTE Ha BCEKM KOHCOIMAMPAH (PMHAHCOB OTYET

chIytacHo nonutrkara Ha I'pynara (Ilpunooicenue Ne 2.5).

HpeJICTaBSIHeTO B KOHCOJIMAWPAHUA T'OJUIICH (1)I/IHaHCOB OTYET CBIJIACHO MG)KJIYHapO)IHI/ITe
CTaHJAapTHU 3a (l)I/IHaHCOBO OTUYCTAHC H3UCKBA PBKOBOJACTBOTO Jida HaIIpaBU Haﬁ-;[06pn HpI/I6J'H/IBI/IT€J'IHI/I
OLICHKW, HAYUCJIICHUA U pa3yMHO 000CHOBAaHH OpEATIONIONKEHNA, KOUTO OKa3BaT e(beKT BBpPXY OTUCTCHUTC
CTOMHOCTH Ha aKTUBUTE H MaCUBUTC, HA NPUXOAUTEC U Pa3XOAUTEC, U HA OIOBECCTABAHCTO HA YCJIIOBHU

B3€MaHUA U 3abJDKCHHA KbM aTaTa Ha KOHCOJIMAUPaHUA q)HHaHCOB OTYCT.

29



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a JeBeTMecedeHHs mepuosn, 3apbpmBam Ha 30 centemspu 2022 roauna

Te3u NpUOTU3UTENHN OICHKH, HAYHCICHUS W MPEIOJIOKEHHUS ca OCHOBaHU HA WH(OPMAIUITA,
KOSITO € HAJIMYHA KBbM JlaTaTa Ha KOHCOJUIUPAHUS TOAMIICH (UHAHCOB OTYET, MOPATU KOSTO OBICIINTE
(hakTHgecku pe3ynTaTH OWxa MOTJIHM Ja OBJAT pa3audHU OT TAX (KaTo B ycioBHsA Ha (hMHAHCOBAa KpH3a
HECUTYPHOCTHTE Ca I0-3HAYUTEITHH ).

OO0eKkTuTE, KOUTO TPEaroaraT Mo-BUCOKa CTETeH Ha CyOCKTUBHA MpEleHKa MIIH CIOXKHOCT, WA
KBJICTO TPENOI0KCHUATA U MPUOTUZUTEIIHUTE CUSTOBOIHU OIICHKH Ca CHIICCTBEHU 32 KOHCOJIUIUPAHUS

(bMHAHCOB OTYET, ca OnoBecTeHu B [Ipunoowcenue Ne 2.33 u [punoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2, lepunuyuu
Hpyscecmeo-maiika

ToBa e npyXecTBOTO, KOETO KOHTPOJHpA €OHO WM IOBE4Ye APYTH OPYKECTBAa, B KOUTO €
nHBecTHpaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYaBa, Ye MHBECTUTOPBT € U3JI0KEH Ha, MIIM UMa IIPaBa BbPXY
MIPOMEHJIMBATA Bb3BPBIIAEMOCT OT HETOBOTO YUaCTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO, KAKTO U UMa
BB3MOKHOCT Jia OKake€ BB3JCWCTBHME BBPXY pa3Mepa Ha Ta3d BB3BPBILNAEMOCT IOCPEICTBOM CBOUTE

MIPaBOMOILNS BbPXY MPEANPHUITUETO, B KOETO € HHBECTHUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunooscenue Ne 1).

vuepro opysrcecmeo

JbmepHo ApYyXKeCTBO € TakoBa [PY)KECTBO, WM Apyra ¢opma Ha MOPEnpHsITHE, KOETO ce

KOHTpOJIMpa JUPEKTHO WM UHIUPEKTHO OT JIPYKECTBOTO — MaKa.

JIpIepHUATE JAPYKECTBA CE KOHCOJIMIUPAT OT JaTaTa, Ha KOSATO e(PeKTUBHHUAT KOHTPOJ € IPUI00UT
ot 'pymara, u cimpar a ce KOHCOMUANUPAT OT J1aTaTa, Ha KOSTO Ce MpueMa, Y€ KOHTPOIBT € IPEeKpaTeH U €

MpexBbpJieH U3BBH [ pymnara. 3a TsXHaTa KOHCOMUAALMS Ce MpUIara METOIbT Ha ITbJIHATAa KOHCOIHIAIHS.

JwmepHure apykecTBa ca mocoueHu B [lpunoocenue Ne 1.2.

Cvemecmno opyricecmeo

CBBMECTHO JIPY’)KECTBO € TaKOBa JAPYXKECTBO HIIM Apyra ¢opma Ha MpelnpusiTHe, Ch3IaACHO TI0
cUJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPYKECTBOTO — MaiiKa KaTO MHBECTUTOP M €IHA WM ITOBEYEe
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 001 CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CHAPYKHUIM (BKJI. M JPYXKECTBOTO — Mailka MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HATHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBpP3aHH CbC CHBMECTHOTO JAPYXKECTBO, € JIOTOBOPHO YCTaHOBEHO Ja CE€ MpHeMaT ChbC 3abHKUTEIHO
eAMHOAYIIHO chriacue (KOHCEHCYC) MEXIy KOHTpOJupammTe chApyxXHUIH. llocnenmnure mmaTt mpasa

BBPXY HCTHUTC aKTUBU Ha CbBMCECTHOTO JPYKECTBO.

CBHBMECTHOTO JPYKECTBO C€ BKIIOYBAa B KOHCONMAMPaHUS (UHAHCOB OoT4eT Ha I'pymara, kato ce
mpujiara METOIbT Ha COOCTBEHHS KamuTal - OT JaraTa, Ha KOATO €(EeKTHBHHUAT CHBMECTEH KOHTPOI €
MPUAOOUT OT KOHTPOJIMPALIHS ChAPYKHHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUIUPa
4pe3 TO3M METOJ OT JIaTaTa, KOraTo CbBMECTHOTO JIPYKECTBO c€ TpaHC(HOPMHPA B ABILEPHO, MU OT JlaTara,
Ha KOSITO C€ IpHUeMa, 4€ CHhBMECTHHAT KOHTPOJ € TPEXBBPIICH OT KOHTPOJIHPAIINS CHAPYKHUK HA TPETH

JIMIa.

CnBMmecTHO ApyxecTBo ¢ Momuna kpenoct AJl. (Ipunoscenue Ne 1.2).
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Acoyuupano opysncecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHSIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

SHAYHMTEIIHO BIUSHUC € MMpaBOTO HA Y4aCTUEC PHU B3CMAHCTO HAa PCIICHUA, CBBP3aHU C (I)I/IHaHCOBaTa
" OII€paTUBHATA IIOJUTHUKA HA NPEANIPUATUCTO, B KOECTO € HHBECTUPAHO, HO HE € KOHTPOJI UJIN CbBMECTCH

KOHTPOJI BbPXY Ta3W IOJIMTUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa Ha WHBECTHTOPA HA
nsutoBe (akmum) ot 20% 10 50 % oT kKanmTana Ha APYKECTBOTO, B KOETO € HHBECTUPAHO (BKJI. ITO CHJIaTa Ha
CIIOpa3yMEHHE MEXIYy akKIMoHepu) W, O) B JIONBIHCHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
YIpaBJISBaIIMs OpPraH Ha JAPYKECTBOTO, B KOSTO € MHBECTHPAHO W/UITM yYacTBa B MpoIieca Ha B3eMaHe Ha
pelICHUATA 110 OTHOIICHUC Ha IMOJIUTUKATA U CTPATCrusATa Ha JPYKECTBOTO, B KOE€TO € MHBECTUPAHO, I/I/I/IHI/I

Ca HAJIMIE CHIIECTBEHHU OII€paAllUU MEXKAY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTUPAHO.

ACOUMHUPAHOTO JPYKECTBO C€ BKIIOYBA B KOHCOMUAMpPaHUs (UHAHCOB OT4eT Ha ['pymnara, kato ce
mpuiara METOIbT Ha COOCTBEHMS KamWTall - OT JaraTa, Ha KOSTO € MPUIOOMTO 3HAYUTETHO BIHSHHUE OT
MHBECTUTOPA (KOHKPETHO - APYKECTBOTO-Maiika) U CIHpa Jia ce BKJIIOYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHc(hopMHUpa B IBILEPHO, WM OT JaTaTa, Ha KOATO CE€ MPHEMA, Y€ 3HAYUTEITHOTO

BIIUSTHUE € TIPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIMIIA.
Aconuupanu apyxectBa ca Jlosepue O6emamuen Xonauar AJ[ m Codapma umoru AJICULI.
(ITpunoowcenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconmuanpanusT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HAa JIPY)KECTBOTO-MaiKa,
IOBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA U AacOLUUpPAHUTE JpPYKECTBA, M3TOTBEHH KbM
31 nexemBpH, KOSATO JaTa € j1aTaTa Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCOoMuaanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHE IpHU
Ou3Hec-KOMOMHAIMK M Ipyrd (opMH Ha NpUAOOMBaHMS Ha IBLIEPHH JAPYXKECTBa € M30paH METOIbT Ha

“IpONOPIMOHANIEH S B HETHUTE aKTHBH .

®dHUHAHCOBUTE OTUYETH Ha ABHICPHUTEC, CBbBMECTHUTC U ACOLUMHUPAHUTC JIPYKECTBA 34 LCIHUTC HaA
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIUA OTYETCH NCPUOO, KAKTO TO3MU Ha pr)KeCTBOTO-MaﬁKa " Ipu

npuiaraHe Ha €JUHHA CYCTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyrcecmea

B xonconmmaupanus (¢GUHAHCOB OTYET OTYETUTE Ha BKIIOYEHHTE [BIIEPHH JAPYy>KeCTBa ca
KOHCOJNUAMPaHU Ha 0a3za Ha MeToJa “II'bJIHA KOHCOJIMIANUUs’, pel [0 pell, KaTo € MpujiaraHa yHupuuupaHa
3a CBIIECTBEHNUTE OOEKTH CUETOBOJHA MONMUTHKA. IHBECTHIIMHTE Ha JAPYKECTBOTO-MalKa ca eIMMHHHPAHU
cpelly fena B COOCTBEHHS KaluTall Ha JbIIEPHUTE APYXKECTBa KbM JaTara Ha npupoOuBaHe. BrrpemiHo-
TPYHOBHTE ONEpaIi W pPa3deTH Ca HAITBJIHO eTMMHHHMpAHH, BKJI. HEpeaJnu3WpaHaTa BHTPEITHOIPYIIOBa
nedanba wuiau 3aryba. OtdereH € W e(eKTbT Ha OTCPOUYCHUTE HaHBUM NPU TE3H EIMMHUHHUPALIHA
KOHCOJIM/IAIIMOHHY 3alHMCBaHus. JsI0BeTe Ha ChAPYKHUIIM - TPETH JIUIA B JBIIEPHATE IPYKECTBA, U3BBH

TE3W HAa aKNUOHCPUTC HaA ﬂpymeCTBOTO-MaﬁKa, Ca MOCOYCHU CaAMOCTOATCIHO B KOHCOJIUAUPAHUA OTUCT 3a
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Cl)I/IHaHCOBOTO CBbCTOSAHHE, KOHCOJIUIUPaHUA OTYET 3a BCCOOXBaTHUS O0X04 M OTYETa 3a IMPOMEHUTEC B

cOOCTBEHUS KaluTall KaTo “HEKOHTPOIUPAIIO ydacTue”.

HekoHTponupamoro y4yactue Chabpka: a) cymMaTa Ha Jieja Ha aKIMOHEPUTE (ChIAPYKHHUIIUTE) -
TPETH JIUIAa KbM J1aTaTa Ha KOHCOJHMAAIUATA 32 ITbPBU IBT B CIIpaBeaIMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH pa3rpaHUYMMU MPUIOOUTH aKTHUBHU, IOCTH MTACUBU M YCIOBHUTE (M3KPUCTATU3UPAIIN) 3abKCHUS
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH APY’KECTBA, OmpeaeneHa (Ha 6as3a fena) upe3 IponoPIHOHAIHAS METO,
u 0) U3MCHEHHMETO Ha cyMmara Ha JieJia Ha Te3W JIMIa B COOCTBCHHS KalMTaJl Ha BCSIKO OT ChOTBETHHTE

IBIIEPHA APY’KECTBA OT MbPBAaTa UM KOHCONHIAIMS IO Kpas Ha TEKYIIUs OTYETEH TIEPHO/I.

2.3.2. Ilpuooodusane na ovuiepru opyrcecmaea

[Ipu mpuaoOnBaHe Ha IBIIEPHO IPYXKECTBO (IIpennpuarue) ot I'pymnara mpu Ou3HeC-KOMOUHAIINH
Ce M3MO0JI3Ba METOIBT Ha MpuI00MBaHe (MOKYNMKO-Tpoaax0a). [IpexBbpIeHOTO Bh3HATPAKICHUE BKIIIOYBA
CTpaBe/JIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJIOCTABCHUTE AKTHBHU, BE3HUKHAINTE WA IOCTH
3aABJDKCHUA U Ha U3AAaICHUTC MHCTPYMCHTHU Ha CO6CTB€H KaluTaja OT HpI/IIlO6I/IBaH_[OTO APYKECTBO, B 3aMsHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUIOOMBAHOTO JAPYkKecTBO. TO BKIFOYBA U CIPaBEJIUBATA CTOMHOCT
Ha BCEKH aKTHB WJIH ITaCHB, KOHTO Ce sIBSIBA PE3YJITAaT OT CIIOPa3yMEHUE 3a Bb3HArPaKJICHHUE MO YCIOBUE.
IIpekute pa3xoau, CBbP3aHU C NMPUAOOUBAHETO, CE€ MPHU3HABAT KATO TEKYIH 3a MEpUOja, B KOWTO Te ca
U3BBPUICHH, C U3KIIIOYCHUE HA PA3XOJUTC 3a CMHUCHA Ha IbJITOBU UJIKM MHCTPYMCHTHU Ha CO6CTB€HI/I$I KaIruTal,

KOUTO C€ IMpHU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHMSI KaluTal.

Benukn npunoOuTtH pasrpaHUYMMA aKTHBH, TOETH MACHBU M YCJIOBHHTE (M3KPHCTATM3HPAIIH)
3abJDKEHUSI B OM3HEC-KOMOWHAINATA, CE OLIEHIBAT TPBOHAYAIHO MO TSIXHATA CIIPAaBEIIUBA CTOWHOCT KbM
Jarata Ha pa3MsHara. Besko mpeBuineHne Ha cOopa OT NMPEXBBPICHOTO BB3HATPAXKICHUE (OIEHEHO IO
CIpaBe/JINBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYaCTHE B MPUIOOMBAHOTO MPEANPUITHE H, TIPH
npuo0MBaHe Ha €Taly, ClipaBeyInBaTa CTOWHOCT Ha JjaTtaTa Ha MpuaoOMBaHe Ha T0-PaHO MPUTEKABAHOTO
KalMTaJIOBO ydyacTHe B NMPHUIOOMBAHOTO MpPEANPUSATHE, HaJl MPUAOOUTHTE PasTPaHUYUMH aKTHBHU U TTOETH
MacWBH Ha TNPHIOOMBALIOTO JAPYXKECTBO, CE TPEeTHpa M MpPHU3HABA KAaTO pemyTanus. AKO JelnbT Ha
npuI00MBAIIOTO JIPY’KECTBO B CIIPABEIIMBATA CTOWHOCT HA HETHHTE MPHUIOOHMTH pasrpaHUYMMU aKTHBU
Ha/IBUIIIaBa [IeHaTa Ha NpupoOuBaHe Ha OM3HeC-KOMOMHAIUATA, TOBA MPEBHUIIICHUE ce IPU3HABA HE3a0aBHO
B KOHCOIMAMpaHUs OTYeT 3a joxomuTe Ha ['pymara B cratmsara “nedanOu/(3aryOm) oT mpumoOuBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHU APYKECTBA”. BCSIKO HEKOHTPOIUPAIIO yYacTHe TIpU OM3HEC KOMOMHAIIUS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH~ Ha MPUI0OMBAHOTO APYKECTBO.

Korato Ou3Hec xoMOMHanusTa M0 NpUAOOMBAHETO Ha IBILEPHO IPY)KECTBO CE OCHIIECTBSIBA Ha
€Tany, Ha JlaraTa Ha NpWJI00MBaHE BCUYKU MPEIUINTHU WHBECTUIMH, TBbpP)KaHH OT NPHUIOOUBAIIUS, CE
MPEOLEHIBAT 0 CHpaBeINBa CTOMHOCT, KaTO MOJYyYEHUTE €PEeKTH OT Ta3h IPEOLCHKa ce MPU3HABAT B
TeKyIara revaiba wim 3aryda Ha ['pynara, CbOTBETHO KbM “DUHAHCOBU pUXoau” ¥ “(GpuHAHCOBH pazxoan”
Win ,,nievanoun/(3ary0n) OT acoUMMpaHd M ChBMECTHH APYKECTBA”, BKJ. BCHUYKM IMPEIUIIHO OTYETEHHU

e(eKTH B IPYrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS J0XO0]] CE€ PELIUKIINPAT.

I'pynara mpunara mpoBHU30PHO OTUYMTAHE 33 MO3UIMUTE, BH3HUKHAIW TPU OW3HECKOMOHWHAIIUU
(mpumoOHMBaHmMs), KOTaTO MBPBOHAYATHOTO OTYHTAHE € HEMBJIHO KbM Kpas Ha OTYETHHS TEPHOJ, B KOHTO
OM3HECKOMOMHAIIMATA € OCHIIECTBeHA. TOBa MPOBU30PHO OTYHTAHE Ca KOPHUTHpA IO BPeMe Ha Ieprojia Ha
OIICHKATa UM CE IPU3HABAT IOIbIHUTEIHN aKTHBH M ITACKBH, 32 Jla CE 0TPa3H HoBaTa MH(OpMarus 3a pakTh

n 06CTO$ITCJ'ICTBa, KOUTO Ca CBUHICCTBYBAJIM KbM JaTaTa Ha HpHI[O6I/IBaH€. KOpCKI_II/II/I, HaIlpaBCHU IIPE3
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Meproa Ha OI[EHKAaTa, CE OTIUTAT PETPOCIEKTUBHO, a CPaBHUTEIHATA HH(OPMAIIKS C€ KOPUTHpPa KbM JlaTara

Ha MpUI0OMBAHE.

2.3.3. Ilpooasicoa na Ovuiepnu Opyscecmea
[Ipu nmponax6a wmu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BBPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpHuHaJjieKalia penyTauHa) Ha OBIICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBa IBIIEPHO JIPYKECTBO 1O OajaHCOBA CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTra Ha 3ary0ata Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTH Ha OAPYT BCeoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

o IIpu3HaBa ce Moy4yeHOTO Bh3HATPAXKACHHUE T10 CIPABEATINBA CTOMHOCT OT CHIEJIKaTa, CbOMTUETO WIIH

ornepanusaTa, 10Be€jia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudummpar ce KbM “TieqaniOn win 3aryou 3a ToAuHaTa” WK ce TpaHchepupaT AMPEKTHO KbM
HaTpynaHu meyayOM BCHUYKH KOMIIOHEHTH Ha COOCTBEHUA KamnuTaljl, HOpeaAcTaBJidaBallln
HepeaTu3upaHu TOXOAU WM 3aryOH — ChIIIaCHO M3UCKBaHMTA Ha choTBeTHUTE MC®DO, Mo 4unuTo

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha coOCcTBEHHS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA Pa3ivKa KaTo “nedanfa wiu 3aryda ot ocBoOOKIaBaHe (poaaxoa)
Ha JBIIEPHO JPYKECTBO” B KOHCONHIUPAHHS OTUET 32 BCEOOXBATHUS JIOXOJ|, MPUHAISKAIIA HA

JIPY’KECTBOTO-MaMKa.

o Ocrananure 3a JbpKaHe AsI0BE, GOPMUPALIY UHBECTULIMH B aCOLIMMPAHU, CbBMECTHHU APYKECTBA
WM JPYTUTE ABJITOCPOYHHU KAalTUTAIOBH MHBECTHUIINH, CE OLIEHABAT ITbPBOHAYAIHO 10 CIIPaBEJINBa
CTOMHOCT KbM JlaTaTa Ha poAax0aTa 1 BIIOCIIEICTBHE CE OLIEHSBAT 10 pesia Ha mpueraTa ot I pynara

cueToBoiHA nojuTHKA ([Tpunoscenus Ne 2.14 n Ipunoowcenue Ne 2.15).

MeToabT Ha puaO0OUBaHe (TIOKYIIKO-TIPOoJaXk0a) ce mpujiara u Ipyu oIepalyuy 3a 00eIMHEHUE W/ UIn
MPECTPYKTypHUpaHe Ha TPEANPHUATHS 0] 001 KOHTPOJ CIPSIMO MpeanpuaTus oT ['pymnaTa, B ciry4aid 4e Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaP'IKa.

2.3.4. Coenxu ¢ HekoHmpoaUpauwio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO ydacTHe ce TpeThpaTr oT I'pymaTa KaTo CHAEIKM C JIWIQA,
MPUTEKABAILY HHCTPYMEHTH Ha 001us coOCTBeH Kanurtai Ha I'pynara. Edexture ot npogaxou Ha Is10Be
Ha JIPY»KEeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATENN Ha HEKOHTPOIMPAIIH y4acTUsl HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda uiu 3aryba Ha ['pynara, a KaTo IBM)KEHUS AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS I KamuTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,HepasmpeaesieHa
nedan6a”’. W oOpaTHO, NpHM NOKYNKH OT JpPYKECTBOTO-Malika Oe3 mnpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JI7I0BE OT YYaCTHETO Ha MMPUTEKATENIN Ha HEKOHTPOJIHPAILM YIaCTHs, BCAKA PAa3INKa MEXKIY
IUIaTeHaTa CyMa M ChOTBETHUS MMPUAOOUT A1 OT OajjaHCcOBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABILIEPHOTO
JPY’KECTBO ce MPH3HABA CHIIO JTUPEKTHO B KOHCOJIWJIUPAHUS OTUET 38 COOCTBEHHMS KalMTal, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepas3npeaeneHa nevainoa’.

Koraro I" pynara MnpecTtalHe Ja MpUuTekKaBa KOHTPOJI, CbBMECTCH KOHTPOJI U 3HAYWUTCIHO BJIMSAHUC,

BCsKa OcCTaBallla MaJIIUWHCTBCHA HWHBCCTHLHA KaTO A4 B KalluTajla Ha CBOTBETHOTO JPYXKECTBO CC
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MPEOIICHsBA O CIIPaBEINBa CTOWHOCT, KAaTO pa3liuKara JIo 0ajaHcoBaTa CTOMHOCT ce MPU3HaBa B TEKyIaTa
nevanba uim 3aryda, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN MPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJ CE OTYMTAT Taka KaKTO MpPU OIEpanus Ha JUPEKTHO OCBOOOXKIABaHE HA BCHYKH CBBP3aHU C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABIICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[I)Y)KCCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cv6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA aCOIMUPAHUTE U ChBMECTHH JIPY)KECTBA B KOHCOMUANPAHUS (PHHAHCOB OTUET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-Maiika B HETO
ITHPBOHAYAITHO CE OTYMTA 10 IIeHa Ha MPUA0OHNBaHe (CeOSCTOMHOCT), a BITOCIICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha UHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHuTe
W ChbBMECTHH JIPY’KECTBa BKIIIOYBA W pENyTalMUTe, UACHTH(GUIUpAHH [TPH NPUAOOMBAHETO UM, HETHO OT

BCsKa MPU3HATa 00E3IIeHKA.

[leuanbara wnm 3arybara cien mpupoOuBaHeTo 3a ['pymata (4Upe3 Jpy>KeCTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 CHOTBETHUS OTYETEH NEPHUOJ, MPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBM pe3ynTaru (Clel JaHbIM) OT TAXHATA CTONAHCKa JEHHOCT 3a TO3M MEPHOJI, KOMTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS IOXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTE KOMIIOHEHTH Ha
BCEOOXBaTHHA 10XOJ Ha acCOLMHPAHUTE U CbBMECTHH ApYXecTBa (IPEANpPHUATHS), ChLUIO C€ MpPHU3HABA U
MpeaCTaBsl KaTo JBMKEHUE B IPYTHTE KOMIIOHEHTH HA BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha I'pymara B oTdera 3a M3MCHEHUSTA B
coOcTBeHus KanuTal. [pynara npu3HaBa cBOS JsUl B 3aryOHM Ha acOLMHPaHH M ChBMECTHH JPY>KECTBa JI0
pa3mepa Ha HeliHaTa MHBECTHLMUS, B T.4. U PEJOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € ToeJa

OIPEACICHHU 3aAbJDKCHUA WIN IUTallaHrg OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO APYKECTBO.

BerpemnuTte pazuetn Mexnay I'pymata ¥ acouuMupaHuTe M CHBMECTHHUTE JAPYKECTBA HE Ce
enuMuHUpat. Hepeannsupanata nedan0a win 3aryda oT CHIENKH MEXAY TSIX ce SIIMMHHUpA J0 TPOIEHTa Ha
TPYHNOBOTO y4YacTHE B acCOIMHUPAHWTE W CHBMECTHHU JPYXKECTBA, KATO BKJIFOYHWTEIHO CE€ INPOBepsBa 3a
oOe3neHka B ciydaute Ha 3ary0a. Orumra ce M eQeKThT Ha OTCPOYEHHTE JaHBIM TPH Te3H

KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0anHHu

I'pynara npesicraBsi cpaBHUTENHA HHGOPMAIUS B TO3U KOHCOJNMAMPAH (MHAHCOB OTYET 3a €JIHA
npenxonHa roguHa. Korato e Heo0X0arMoO, CpaBHUTEIIHUTE IaHHU ce peKIacuuuupar (M Ipeu3uuciisBar),

3a J1a C€ MOCTUTHE CHIIOCTABUMOCT CIIPAMO IMTPOMEHU B MIPEACTABAHETO B TEKyIIaTa roJuHa.

2.5. @ynxkyuonanna eanyma u npusHaeane Ha Kypcosu paziuKu

@yHKIMOHAIHATa BalyTa Ha JApykecTBaTa oT I'pynmata B bbiarapus m oTdeTHara BalyTa Ha
npencraBsHe Ha ['pynara e Obarapckusat jeB. JleBbT e ¢ukcupan mo 3akona 3a BHB kbM eBpoTO B
cpotHomeHue BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE C/IEJIKA B UYKJIECTPAHHA BayTa ce 3alicBa BbB (QYHKIMOHATHATA

BaJIyTa, KaTO KbM CyMaTa B UyKACCTPaHHA BaJlyTa CC Mpujiara OOMEHHUST KypC KbM MOMCHTA Ha CACJIKaTa
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Wi onepanusra. [lapuunnure cpeacTBa, B3eMaHUATA M 33bDKCHUATA KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHUPAaHU B Yy)KJECTpaHHa BalyTa C€ OTYMTAT BbB (YHKUMOHAIHATAa BallyTa, KaTo ce Mpuiara
0oOMeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnennns padoreH nen Ha choTBeTHHS Mecetn. Kbm 31 nekemBpn

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpPAHUA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJIyTa KaTo C€
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM AaTaTa Ha oncpanudaTa U MOoCICABAIO HE C€ MPCOLCHABAT 110

3aKJIIOYUTEIICH KYPC.

EdexTrte 0T KypcOBUTE pa3vKH, CBEP3aHU C YPEKAAHETO HA CACTKH B Uy>KASCTpPaHHA BayTa, WU
OTYMTAHETO Ha THPTOBCKH CHIEJIKU B Uy>KACCTPaHHA BalyTa IO KypcoBe, KOMTO Ca PA3IM4HH, OT TE3H, 10
KOHWTO I'bpBOHAYAJIHO Ca 6I/IHI/I MpU3HATH, C€ BKIIIOYBAT B KOHCOJIMAWPAHUA OTUCT 3a BCGO6XB3THI/IH J0X014 B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHUpaT KaTo ‘“‘Apyrud Aoxomaw/(3aryOm) oT meiHOCTTa” W Ce

IpeaAcCTaBiAT HETHO.

OynkiuoHanHara BanyTa Ha fapyxecrara B [lomma (Codapma [omann AJl — B nUKBUAALUS, U
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1pimepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TrpuBHa Ha abiiepuute apyxkecrsa B Copoust (Codapma Tpeitmuar [.0.0., @apmaxum
EOO/) — cpbbcku qunap, Ha IpliepHOTO ApykectBo B Mommoa (Pam ®apma Uurtepuemrsabn OO/]) —

MOJIJOBCKaA JICA.

3a mesnuTe Ha BCEKU KOHCOMMIMPaH (PUMHAHCOB OTYET CE M3BBPIIBA MPEU3UUCICHUE HA BaJlyTaTa Ha
(MHAHCOBHTE OTYETH HA JIBIIIEPHUTE JPY’KECTBA B UyKOMHA: OT (PYHKI[MOHAIIHATA BAIyTa HA CHOTBETHOTO
YyKJIECTPaHHO ABIIEPHO APYXKECTBO BBbB BayTara Ha npezacraBsHe (BGN), npuera B KOHCOMUAMPAHUS

(MHAHCOB OTYET, KaTo:

a) BCUYKM aKTMBM M TACHBH C€ MPEM3UYMCIABAT B TPyNoBaTa BalyTa IO 3aKIIOYUTENEH Kypc Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKEMBpPHU WJIK KBM JlaTaTa Ha OCBOGO)KZ[aBaHe Ha IPYXKCECTBOTO,

6) BCHYKHU IIPUXOAHU U PA3XOJAHHU MO3UIUHN CC MMPEUIYUCIIAABAT B I'PYIIOBAaTa BajllyTa IO CPEACH KypC

Ha MECTHATa BaJlyTa CIIPsAMO Hes 3a nepuoja Ha otyera (I/Ipunosicenue Ne 2.6 u Ne 2.7);

B) BCHYKH IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YyJITAT HA IPCUZUUCIICHUATA CC IIPU3HABAT U ITPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha CcOOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSAHHEC —

,,PE3CPB OT NPCU3IUCIICHHUEC BbB BallyTaTa HAa MPCACTABAHE Ha Y KACCTPAHHU I[eﬁHOCTH”, nu

T') KYPCOBHTE Pa3lIuKy, OIyYeHH B PE3YJITAT HA BAIyTHOTO IPEU3UYNCIICHUE Ha HETHATA MHBECTULINS
B 3aJrpaHUYHUTE (UYXJAECTPaHHUTE) IPYKECTBA, 3a€IHO CHC 3aEMHUTE W JAPYTH BATyTHH WHCTPYMEHTH,

MPUCTHU 3a XC/I)K Ha TC3U MHBECCTUIIUH, CC IPECACTABAT JUPECKTHO B COOCTBEHHMS KaIMTAll.

[Ipu ocBoGO)HaBane (mpoaax0a) OT Yy kAeCTpaHHa ISHHOCT (IPy>KEeCTBO) KyMyJIlaTHBHATa CyMa Ha
KYPCOBUTE PAa3JIMKH, KOUTO Ca OWIM OTYETCHH NIUPEKTHO KaTO OTJIENIeH KOMIIOHEHT B KaluTana, ce
MPU3HABAT KaTO YacT OT Medandara Wiy 3ary0dara B KOHCOIHIUPAHHS OTYET 32 BCEOOXBaTHHS JOXOJ Ha e
“neuanou /(3ary6u) ot npuI0OMBaHEe HA U OCBOOOXKIAaBAHE OT IBIIEPHH JPYKECTBA, HETHO, MOIyYCHA MPH

ocBOOOXKMaBaHeTO (TIpogakOara).
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PermyTanmara v KOpEeKIMUTE IO CHPaBEIMBH CTOWHOCTH, BB3HHUKHAIA TNPH TPHAOOMBAaHE Ha
33JITPaHUYHO (YYXKICCTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTMYHO KaTO aKTUBUTE WM MACUBUTE HA TOBA

APYXKECTBO U CC MPECU3YUCIIABAT BbB BaJlyTaTa Ha MPECACTABAHE 110 3aKJIIOUYUTEIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
Ob6wnuaitnute mpuxoau Ha ['pymara ca ot neitHOCTHTE OmOBeCTeHU B [Ipunoscenue Ne 1.2.

[Ipuxonute B ['pynara ce nmpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B AOTOBOPA C KIIMEHTA
CTOKM W/WIM YCIyTH C€ TMPEeXBbpJIM Ha KiueHTa. KOHTpONBT ce MNpexBbpis Ha KIMEHTA IpU
V0081eMBOPABAHE HA 3A0BINCEHUAMA 3 USNBIHEHUEe N0 002080pa Upe3 TIPEXBHPIITHE Ha 00CIaHNTE CTOKH

W/WJIM TIPEIOCTABSIHE HA OOCIAHUTE YCIYTH.

OueHKa HA ()OZOGOP C Klluenm

Hoeo6op ¢ kiuenm e HaJMIE CaMO KOTaTo MPHU BIM3aHETO My B CHJIA TOM: a) UMa ThPrOBCKA CHIIHOCT
1 MoTHB; 0) CTpaHWUTEe ca Tro ooOpwWiaM (YCTHO, MMCMEHO WX Ha 0a3a ,,yCTaHOBEHa W OOMIOMpPH3HATA
CTONAHCKa MPAKTHUKa ) M ca ce aHTaXUPau Jia TO M3IIBJIHAT, B) IpaBaTa Ha BCSKAa CTpaHa MOraT ja ObJat
naeHTH(pUIMpany; T) YCIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT HWACHTHU(HUIMpaHW; U 1) CHIIECTBYBa
BCPOATHOCT BB3HAIPAXKACHUCTO, Ha KOCTO prnaTa HMa MOpaBO IMPU MIIMBIHCHHUEC 3aJb/DKCHUATA CU 3a

W3ITBIHEHNE, 12 OBbJe MOIyIeHO.

ITpu onienka Ha cbOMpaeMOCTTa e B3eMaT MIPEABU BCUUKH PEJICBAHTHH (PaKTH U OOCTOATEICTBA 110
c/eiKara, BKJI. MUHAJ OIUT, 0OM4aifHu OM3HEC MPAaKTUKU, MyOJUKYBaHU MpaBUIIa U HAIIPABEHHU H3SBIICHUS

OT CTpaHa Ha ApYy’KECTBATa OT prnaTa, 00e3IeueHus] 1 Bb3MOKHOCTH 32 YAOBJICTBOPSABAHEC.

I[OFOBOp, 3a KOMTO HSAKOM OT ropernoCOYCHUTE KPUTCPHUU BCE OILC HC € U3IIBJIHCH, ITOAJIC)KN Ha HOBA
OIICHKa BCCKU OTUYCTCH HCPHUOU. HonyquHTe BB3HArpaXaAC€Hud 10 TaKbB JOrOBOpP CE IIPU3HABAT KaTo
3abJDKCHUC (HaCHB 10 ,Z[OFOBOp) B OTYCTa 3a (1)I/IHaHCOBOT0 CbCTOSAHHEC, JOKATO: 8.) BCHUYKHU KPpHUTCPpHUU 3a
Npu3HaBaHC Ha AOTOBOP C KJIMCHT HEC GL,Z[aT HU3IIBJIHCHU, 6) r pynara H3NbJIHU 3aABJDKCHUATA CHU 3a
U3MBJIHCHUC U [AJIOTO WJIM IOYTH LOAJIOTO BB3HArpaXJICHUEC (KOCTO HC ITIOJJICKH Ha BBSCTaHOBHBaHe) €
MOJIYYCHO, W/MIIH B. KOraTo AOTOBOPBT € MPCKPATCH U IMOJTYUYCHOTO BB3HAIPAXKACHUC HC MOJICIKHM Ha

BB3CTaHOBABAHCE.

[Ipu mppBOHAYATHATA OIIEHKA HA JIOTOBOPHUTE CH C KIMEHTH | 'pymara npaBu JOMBIHUTEICH aHAN3
Y TIpelleHKa JIajly J[Ba WU IOBeYe JOroBOpa TpsOBa /a ObAaT pa3riekJaHH B TAXHATA KOMOWHAIMS U J1a
ObJIaT OTYETEHH KATO €IMH, M PECI. Jaiu OOCIIaHWTE CTOKWM W/WIM YCIYTd BBB BCEKH OTICJCH W/WJIU

KOM6I/IHI/IpaH A0roBOp Tpﬂ6Ba Ja 6’L,Z[aT OTYCTCHHU KAaTO €IHO W/WIIN TTIOBEYe 3aAbJDKCHUS 3a U3ITBJIHCHUC.

Bcesko obemanne 3a IpexBbpIsiHE HA CTOKH W/WIIM YCIIYTH, KOUTO ca pasrpaHu4ruMU (caMu 1o cebde

CH U B KOHTCKCTA Ha JIOFOBOpa), CC€ OTUMTA KAaTO €AHO 3abJDKCHHEC 3a U3ITBJIHCHHUC.

I'pynara npusHaBa npuxoJ 3a BCAKO OTIEIHO 3aAbDKEHUE 32 U3ITBIHEHNE Ha HUBO MHAMBHIyalleH
JIOTOBOP C KJIHMEHT KaTO CE aHaIM3UpaT BHIA, CPOKA M YCIOBHATA 32 BCEKM KOHKpETeH norosop. llpm
JOTOBOPH CBC CXOJHHM XapaKTEPUCTHUKH NPHUXOJUTE Ce TMpH3HAaBaT Ha MopTdeiinHa 0Oa3a camMo ako
IpyNUpaHeTO UM B TOpTdein He OM MMano ChIIECTBEHO PA3]IMYHO BBH3JICHCTBUE BBHPXY (DUHAHCOBUTE

OTUYCTH.
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Koraro npu u3npiHeHNE Ha 33ABDKEHUATA 32 U3MTBIHEHNE y4acTBa Apyra (Tpera) crpaHa, [ pymara
OTIpesieNisl Al JeHCTBa B KAYECTBOTO HA MPUHIMIAI WM areHT KaTo OLEHsABA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTA: J1a TPEOCTABH CAMOCTOSTEITHO OIIPEIEICHUTE CTOKH WIIH YCITyTH (TIPUHIIAIIAT) FITH /13 Ce
ypeau Apyra cTpaHa Aa I npenoctass (areHt). [ pynaTa e mpuHIUNan u Npu3HaBa NpUXoJ Kato OpyTHaTa
CyMa Ha Bh3HArpakJIeHUEeTO, ak0 KOHTPOJIMPA OOEIIaHNTe CTOKH W/WITH YCITYTH PeId Aa TH IPEXBbPIHA KbM
knuenTta. Ako, obaue, ['pynara He monyyaBa KOHTPOJ BPXY OOCLIAHUTE CTOKH W/HIU yCIYTH U HETOBOTO
3aIBIDKEHIE € eIWHCTBEHO Ja OpraHM3Wpa TPeTa CTpaHa Ja MPEJOCTaBU TE3HM CTOKH W/WIM YCIyTH, TO
I'pynara e areHt u mpu3HaBa NMPHUXOAWUTE OT CIAEJKaTa B pa3Mep Ha HETHAaTa CyMa, KOSATO 3aabpXa 3a

MPEAOCTABEHUTE KATO arcHT yCJIIYTH.

2.6.2. H3mepeane/(ouyenngane) Ha npuxoounie no 002060pu ¢ KiueHmu
IIpuxooume ce uzsmepséam Bb3 OCHOBA Ha OIpeIeIICHaTa 38 BCEKHU JIOTOBOP YeHa HA COenKama.

Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIEHUETO, HAa KOeTo | pymaTa o4akBa /ja iMa Mpago,
C U3KIIIOUYCHHE HA CYMHTE, ChOpaHu OT UMETO Ha TpeTu cTpanu. [Ipu ompenensHeTo Ha 1ieHaTa Ha CIeIKaTa,
I'pymara B3ema mpeaBua yCIOBHATA HA OTOBOPA M OOMYaHUTE CH THPTOBCKH IMPAKTUKH, BKII. BIUSHUETO
Ha TIPpOMCHJIMBHU Bb3HArpaXAaACHHsA, HAIUYKUETO HA CbHIICCTBCH (bI/IHaHCOB KOMIIOHCHT, HCIIapUYHH
BB3HArPaX/ICHUS U Bh3HATPAXKICHUS, IBIDKUMH Ha KJIMEHTa (aKo uMa TakuBa). [Ipu moroBopu ¢ moBede OT
€HO 33Jb/DKEHUS 3a M3MbJIHEHHE leHaTa Ha cJelKara ce paslpelens KbM BCSIKO 3aJbIDKEHHE 3a
M3ITBTHEHNE Ha 0a3a WHANBHUIyTHUTE MTPOAAKHU IIEHU Ha BCAKA CTOKA W/WIIH yCIyTa, OPEIeICHH 10 NH
ot pornyctumure B MC®O 15 meroau, KaTo IPHOPUTET CE J1aBa Ha METOJIa Ha ,,HaOII0AaeMHUTE TIPOAKHU
neuu’’.

Ilpomanama 6 ooxeama unu yenama (WM 1 B IBETE) HA JOTOBOPA C€ OTYNTA KaTO OT/ENIEH J0T0BOP
W/WJIK KaTO YacT OT CHIIECTBYBAIHUS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM POMSIHATA € CBBP3aHa C 100aBsHe
Ha CTOKU W/WJIM YCIIyTH, KOUTO ca pa3rpaHHMYMMHU, U OT OIpeJiesieHaTa 3a TX IIeHa. B 3aBucuMocCT ot ToBa:
a) MoauQUKaIU[Ta Ce OTYUTA KaTo OTJEJICH JOTroBOp, ako 00XBaTa Ha JIOTOBOpa C€ pa3IIMpsBa MOPaIH
ILO63B$[HCTO Ha CTOKH I/I/I/IJ'H/I YCIIyru, KOUTO Ca pa3rpaHuivMu, U IMpoOMsHaTa B JOrOBOpHATa I€HAa OTpa3saBa
VHIVBHIYaTHUTE MPOJaYKHU IIEHH Ha J00aBEHUTE CTOKU M/WIM YCIyTH; 0) MOAN(HKALUATA CE OTYHTA KaTO
MpeKpaTsABaHe Ha ChIIECTBYBAIMS JOTOBOP U CKJIIOUBAHE HAa HOB JOTOBOp (Mpujiarane B OBACIIETO), aKO
OCTaBaIllUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMU OT MPEXBBPJICHUTE Npeau MOAU(HKAIMATA, HO
IIpoMsAHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJIHUTC IPOAaKHU IICHU Ha )Z[O6aBeHI/ITe CTOKH I/I/I/IJ]I/I

yCIIyTH;

B) MO)_'[I/I(i)I/IKaI_II/IHTa CC OTYUTA KATO 4YacCT OT ChUICCTBYBAIlHA JOTOBOP (KYMy.]'IaTI/IBHO KopHeraHe),
dKO OCTaBalIMTC CTOKH W/WIIH YCiIyru HE Ca pasrpaHudrMU OT MPEXBBHPIICHUTE NPEau Mogm(i)m(aumna nu

CJIEJIOBATETHO Ca YacT OT HO 33b/DKEHHUE 3a U3IBIHEHHE, KOETO € YPEICHO YaCTHIHO.
2.6.3. 3a0vaiicenusn 3a uanviHeHue O 002060PU C KNUeHmu

IIpoxakou HA NPOAVKIIUSA

[IpomaxOuTe Ha ePO HA JIEKAPCTBEHH CyOCTAHITUH 1 JIEKAPCTBEHU JOPMH ca B CTpaHATA M Uy KOWHa,
KaKTO 110 cOOCTBEHA Ha JIpy’>KeCTBaTa MpOoU3BOANUTENH OT I pynara cnenudukanust (TEXHOJIOTHs), Taka U 110

cnienuuKanys (TEXHOJIOTHS) Ha KIHEHTA.

IIpooasicou na npodykyus no coocmeena cneyuguxkanus
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[Ipu mpogak6a Ha MPOAYKIKS 11O COOCTBEHA CITEIU(UKAINS KOHTPOIBT C€ MMPEXBBHPIS KbM KIHEeHTa

B mMO4YHO onpe()eﬂeH epemesu MOMEHRM.

IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HES Ha KJIIMEHTA, KOraTO KIIMEHTHT MOXE JIa CE Pa3lopexkaa ChC CTOKHUTE, KaTO YIIPaBIIsiBa

yHOTpe6aTa UM U ITIOJIy4YaBa IO ChIIECTBO BCUYKU OCTaHAJIN ITOJI3U.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS ce TIpaBU Ha 0azara Ha JOTOBOPEHHUTE ycinoBus Ha npogaxoa mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa 10 creruduKarys Ha KIUeHTa, oondaiiHo [ pymara nma 3aK0HOBO
¥ JIOTOBOPHO OTpaHWYEHHE 3a MPEHACOYBaHe 3a Apyra ymoTpeda (mpomaxOa Ha Ipyra CTpaHa) U TS HiIMa
alTepHaTHBHA ynotpeba. HaunHbT 3a mpexBhpisiHe Ha KOHTPOJIA B TE3H CIIyYaH ce Onpeaessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (HAa HUBO MHAWBUAYaJICH JIOTOBOD). 3a IeJiTa ce onpeess aanu [ pynarta uma mpaBo
J1a TIOJTyYH TUTAIaHe 32 M3BBPIIEHATA 10 MOMEHTa paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 32 HalIPaBEHUTE
pa3xo/au IUTIOC pa3yMeH MapiK, B CIIydai, 4e JOroBOPBHT ObJie MPEKPATeH MOPaad MPUYMHHU, PA3INIHUA OT

HEW3MIBIHEHUE OT cTpaHa Ha ['pymnaTa (FopuInYecKy yIpaKHIEeMO MPaBo Ha IUTAIIAHE).

B cnyuqaii, ge 3a KOHKpeTHUS HOTOBOp I 'pymnaTa uma ropuduuecku ynpasxicusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pemeno, KaTo 3a U3MEpBaHe Ha HaIllpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) Ce U3MOI3BA Memood, omuumauy nocmuecHiamume pezyaimamu. To3n METO € onpeaeieH KaTo
HaH-MIOAXOMAI] 3a M3MEpPBaHE HAa HANpeIbKa, Thil KaTo TOCTUTHATUTE PE3yJTaTH Hail-moOpe omucBar
JIedHoCTTa Ha I'pynara KbM I'BJIHO yAOBJIETBOPSIBAHE HA 33aIbJDKCHHUETO 3a U3IbJIHEHHE. HanpenbksT ce
U3MepBa Ha Oazama Ha npoussedenume eOuHuYyUu cupsamo obwo nopvuarnume om xauenma. OICHKHUTE 32
MIPUXOJIUTE, Pa3X0OJUTE W/WIHM CTENEHTa HA HANpEeAbK KbM IThJIHO YIOBIETBOPSABAHE HA 3a/IbIDKEHUSITA CE
Mpepasriiexk/ia B Kpas Ha BCEKH OTUETEH IIEPHUO/, BKJI. ITPH ITPOMSHA Ha 00CTOSATEIICTBATA W/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mmocneBamo yBearueHe Wi HaMaleHHe Ha OYaKBaHNUTE TIPUXOIU W/UITH Pa3Xoau
ce OTpa3siBa B rieyayidaTa Wiy 3arydaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEIIH JI0 TPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaeMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeodener pemes MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOaAEHATa IPOAYKLUS C€ IPEXBBPIU KbM
KJIMEHTA: C IPEeAaBaHEeTO Ha MPOAYKIMATA ¥ (PU3NIECKOTO BlIaleeHEe BbPXY HEsl Ha KIIMEHTa (IpH Mpoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha npoaaxkoa mo MHKOTEPMC (nipu nponax0u B uyxOuHa).

IIpoxa:kou Ha (]_)aDMaIIEBTI/I‘lHH U MECJAUIIMHCKHU CTOKHU

[MponaxOute Ha GapMaleBTHYHH U METUIIMHCKH CTOKH OT Jpy>KecTBata-nmuctprubdyropu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBeJICHUS U THPrOBLUM Ha €Ipo (ThProBHUs Ha €Ip0) B CTpaHaTa M

qy>KOHMHA.

Tovpeosus na eopo

HpI/I npoaam6n Ha ¢APO KOHTPOJIBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPECXBBPJIA KbM
KIIMEHTAa B TOYHO OIIPCIACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C Mpe€aaBaHE€TO Ha CTOKUTEC U
(1)I/I3I/I‘{CCKOTO BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBT MOKE [1a C€ pa3rnopeik/ia CbC CTOKUTE, KaTO

yIpaBisiBa ynoTpedara UM M MoJTydaBa Mo ChIIECTBO BCHYKH OCTAHAJIH ITOJI3H.
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Tvp2o6us na opeono

[Ipu mponax6m Ha APeOHO KOHTPONBT BBPXY MPOMAACHUTE CTOKH CE MPEXBBPIL Ha KIMEHTa TPH

npeaaBaHeTO UM Ha KJIMCHTA.

HpoepaMu 3a KJIUeHmcKa JoAJIHoCcm

I'pynara nojubpika mporpamMa 3a JOSUTHOCT, KOSTO MO3BOJISBA HA KIIUCHTUTE, TPUTEKABAIIY KITyOHA
KapTa, /la HaTPYyNBaT TOYKW MpPH BCAKa MOKymnKa. HarpymanuTe Todku morat fa ObaaT oOMEHSHH Cperry
MPOJYKTH, YYacTBallM B IporpaMara, 0e3 3aluiamaHe OT CTpaHa Ha KIMEHTa B CPOK, ONPEACICH ChIIacHO
yCIIOBUSTA Ha Iporpamarta. PpkoBoicTBOTO Ha ['pymara e ompenennio, de TOYKHTE 3a JIOSUTHOCT
MPEIOCTABST Ha KIUCHTUTE CHIIECTBCHO MPABO, KOETO HIMA Jla MOJy4ar, 0e3 MbpBOHAYAIHATA TOKYIIKA.
[Topagm ToBa mpemocTaBsiHETO HA TOYKH € OTJENHO 3abJDKEHHE 3a M3MbiIHeHue. lleHata Ha crenkara,
3arianiaHa oT KIMEHTa MPH IbpBOHAYATHATA TOKYIIKA, C€ pa3mpeness MEXIy MpoJdacHUTE CTOKA U
TOUYKHTE 32 JIOSUTHOCT, KOUTO | 'pymaTa oyakBa na ObJar mpesiBeHr 1 OOMEHeHH, Ha 0a3aTa Ha ChOTBETHHUTE
WHIUBUTYATHA TIPoJaXHH IeHru. CaMOoCTOoATeTHATa MPOIaXKHa IIeHa 3a €JHA TOYKa OTpa3sBa Mpoja)kHaTa
[IeHa Ha MPOJYKTHUTE, KOUTO KIIMEHTa MMa IPaBO Ja MOJIY4YH CPEeIly HATPYMaHUTE TOYKH, KOPUTHpAHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASIBCHHM W KOMIICHCHUPAHHU, OIpee/icHa Ha 0a3a uMH(opMamnus 3a
M3IIOJI3BaHUTE TOYKH (MUHAT onuT). CaMOCTOsATENHATA MTPOJaKHA [IEHA Ha MMPOIAJICHUTE CTOKH Ce OTpeers
Ha 0a3a JeiicTBamiaTa KbM MOMEHTA Ha I'bPBOHAUYAJIHATA MPOAAXKOA IICHOBA JIMCTA. 3aIBIDKCHHSTA I10
IporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB I10 IOTOBOP B KOHCOMUAUPAHHS OTUYET 32 (PUHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUJTHOCT WJIM KOTaTo CPOKBT MM 3a
npensBsBane narede. ['pymara mpepasriexaa IpuOIU3UTEHATA CH OIeHKa 33 TOYKUTE, KOUTO Ie OhaaT
MPEIsSIBEHN ¥ KOMIICHCHPAHH B Kpasi Ha BCEKU OTYECTEH IIEPUOJ] U ITPU HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3abKeHre (TlachB MO JOTOBOp), CHOTBETHO IIPH3HATHTE TNPUXOAWM KbM MOMEHTa Ha TIPOMsHATa

(mpeotienkara) ype3 KyMyJIaTUBHO HaBaKCBaHE.

Ilpooaricou na meouyuncko obopyosane (anapamypa)

[MponaxxOuTe Ha MEAMIIMHCKO 000pYyABaHe OOMUYANHO BKIIFOUBAT JIOCTaBKAa, MOHTAXK, BbBEXK/IAaHE B
eKcIUIoaTanus, o0ydeHne 3a padoTa W TapaHIIMOHHO OOCITy)XKBaHe, KaTo MpOoJAakKHATa IIeHa € o0ma 3a
KOHKPETHHMS JIOrOBOp W/wiH amnapar. [Ipuxomure ot npomax0Oa Ha MEIUIIMHCKO 000pYIBaHE Ce MPU3HABAT
Ha HWBO WHJIWBHUJyaJieH JIOTOBOP, KaTO Ce IPEleHsBa Aalli OOCIaHUTe CTOKHM W/WIA YCIYTH ca OTIEITHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.

IIpenenkara 3a ToBa c€ U3BBPUIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBHPIISIHE HA KOHTPOJIA BbPXY

MCIHUIIMHCKOTO 060pyz[BaHe " B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTC KOMIIOHCHTHU Ha J0Tr0OBOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEIUIMHCKOTO 000pyIBaHe (amapaTypa) ce MpeXBbpis KbM KIMEHTa
B TOYHO OTpEJENICH gpemesu MOMeHm, C IOCTaBKaTa Ha 0OOpyABaHETO (amapaTypara) Ha yrOBOPEHOTO
MECTOHAa3HAaYCHUE W IpeJaBaHeTO Ha (PU3MYECKOTO BiajeHHe Ha KimeHTa. OT To3u MoMeHT Ipymarta
MPEXBBPIISE BCHUKM PUCKOBE M M3TOAM, CBBP3aHU C MEAWIMHCKOTO 000pyABaHe (amaparypa), IpeaIMeT Ha

J0T0BOpa C KIMEHTA, U KIIMEHTHT UMa Bb3MOXKHOCT Ja C€ pasrnopeikia U HarpaBJisiBa U3IIOJI3BAHETO MY.

VYcnyrure mo MOHTaX, BBBEKIAHE B €KCIUIOATAIMs M oOydeHHe 3a paboTa, KOUTO Ce HpoJaBaT
3a€HO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMaT OTHOCHTENIHA
He3aBUCUMOCT. Te3u yciyru ce OT4UTaT KaTo OTIEJIHO 33Jb/DKEHHUE 33 U3IIBJIHCHNE, Thil KaTo: a) Morar Ja

6’L,I[aT U3BBPIICHU OT APYI' AOCTAaBYUK; 6) B TIOBCYCTO CJiIydau YCIYTUTC Ca KpPAaTKOCPOYHU U HAMAT
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cnernudrueH XapakTep; B) He MOAUMHUIIUPAT JOCTABEHOTO 00OpYABaHE (amaparypa) u He ca B3aWMOCBBP3aHU
Y MHTETPUPAHU C HEro. 3aToBa € OICHEHO, Y€ B TE3M CIIydau, KOHTPOJIBT BHPXY YCIYTHTE MO MOHTAX,
MyCKaHe B SKCIUIoATAlMs M O0y4YeHHE 3a padoTa ce MPEXBBPIS 6 nepuooa om 6peMemo npu MmsxHOmOo
npedocmaesue, Thil KaTO CE€ U3BBPIIBAT BHPXY AKTUB, KOHTPOJUPAH OT KJIMEHTAa M TOW MOJlydaBa U
KOHCYMHpa TIOJ3UTE OT TAX STHOBPEMEHHO C M3IMBIHEHUETO Ha yciyrute. [Ipuxoaure OT M3BBPIICHHUTE
YCIYTH ce TIPU3HABAT @ meueHue Ha épememo, KaTto 3a u3MepBaHe Ha HampelbKa 0 J0roBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesyimamu. TO3H METONI €
OTIpE/ICTICH KaTo Hal-MOIXO/IAIN 32 U3MEPBaHe Ha HANpeIbKa, JOKOJKOTO Hai-aJeKBaTHO OMUCBA CXeMara
Ha TPEXBBHPISHE HA KOHTPOJIA U yIOBICTBOPSIBAHE HA 3aJILJDKCHHUATA, U CHOTBETHO HAaW-TOYHO OTpa3siBa

HHUBOTO Ha BCUYKHU HC3aBbPIICHU ﬂeﬁHOCTH.

T'apanyuonno obcaysceane

IIpeanaraHoTo rapaHUMOHHO OOCIY)KBaHe OOMYAiHO BKJIIOYBA CTaHAAPTHA IapaHLMOHHA Kiay3a,
KOSITO YCTaHOBsIBA, Y€ MPOJAJACHOTO MEAWILMHCKO 0OOpyIBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienupUKaINY U CTAaHJAPTHU yCIIOBHUS 332 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPOK (00MUaitHo

12 mecema) 1 ce IOKPUBA OT TPOU3BOIUTEIS.

Tpancnopm npu npooaricoa Ha npoOYyKUuUs u CHOKU

OO6wuyaiino npu mpopaxba B 4ykOuHa ['pynara uMa aHTaXMMEHT Ja TPaHCIIOPTHpA CTOKaTa A0
YrOBOPEHO MECTOHA3HAUCHHE, KaTO TPAHCIIOPTa ce OpraHusupa ot ['pymara, a CTOWHOCTTa Ha TPaHCIIOPTa
ce BKJIIOYBA (KaJIKyJIMpa) B IpOJaXkHaTa IleHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIIMEHTA yCIOBUs yClIyrara
TI0 TPAHCIIOPT, MOXKE I C€ M3BBPIIBA H CJIE KATO KOHTPOJIBT BBPXY MPOAaeHaTa IPOIYKIHS € TPEXBhPICH
Ha KJIMeHTa. /1o MOMEeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, TPoJak0aTa Ha MPOLYKIHS U
ycyraTta 1o TPaHCHOPT C€ OTYUTAT KAaTO eOHO 3a0bidCeHue 3a U3NviHeHue, Thi KaTo ca 4acT OT eIHa

WHTETpHpaHa yciyra.

VYcenyrara mo TpaHCHOpPT, MPEJOCTaBEeHa CIIE]] IPEXBBPIISIHE HA KOHTPOJIA BbPXY MPOLYKIHATA Ce
OTYHTA KAaTO OMOEIHO 3A0bIdNCeHUe 3 UNbAHEHUe, ThII KaTO TPAHCIOPTHT MOXKE J1a C€ M3BBPIIHN OT JIPYT
JOCTaBYMK (T.e. KJIMEHTa MOXeE Ja C€ BB3II0J3Ba OT NMpOoJajeHaTa MPOAYKLHsS C APYTH JIECHO NOCTBIIHH
pecypcu) U ycinyraTta 1mo TPaHCHOpT He MOAMGUIMpPA U HEe BUAOU3MEHS M0 HUKAKbB HAYHMH MpoJaieHaTa

TIPOTYKITHSL.

B To3m cnyqaﬁ, BB3HAIpaXXJACHUCTO, HAa KOCTO prr[aTa O4YaKBa /1a ©UMa IIpaBo (ueHaTa Ha CZ[GJIKaTa),
CC pasnpeacia MEXKAY OTIACITHUTC 3adbJDKCHHA 3a HU3IIBJIHCHHUE Ha baza WHIWBUAYAJTHUTE UM IMPOJAXKHU
OCHH. I/IH)II/IBI/I}_IyaJ'IHaTa IpoJaKHa I€Ha Ha MpoJgaacHaTa NMpoAYyKIHA CC ONpeaAcsl CbIIaCHO ﬂeﬁCTBaLHaTa
KbM JaTaTa Ha CACJIKaTa IECHOBA JIMCTA, a4 3a yCJIyrara 1o TPpaHCIIOPT MHAMBUAYaAJIHATa IIpOdaKHa I€Ha CC

ornpeacid HpI/I6J'II/I3I/ITeJ'IHO KaTO CC M3IIOJI3Ba METOAA pa3Xoau IJIFOC MapiK.

3a U3BBPLIBaHE HA yCIyrara 0 TPaHCIIOPT € M3MOI3BAT TPAHCIOPTHH GUPMH - TOJU3IBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT Npe10CTaBeHN Ha KIIMeHTa
U CIIEJI0BATEJIHO AEHCTBA B KAUECTBOTO CU HA NIPUHIUIIAN, ThI KaTO: @) TO HOCH OCHOBHATa OTTOBOPHOCT, Ue
YCIYTHTE ca U3BBPILICHH U ca IPUEMIIMBY 3a KIIMeHTa (T.e. [ pynaTa HOCH OTTOBOPHOCT 3a U3I'BJIHEHUETO HA
o0eIIaHreTo B JOTOBOPA, HE3aBHCHMO Jaiu ['pymnara m3BbpIIBA yCIYyTUTe WIM aHTAXHApa AOCTaBYMK Ha
YCIYTH - TPETa CTpaHa, KOSTO Ja TM U3BBPILY; U 0) TS 1OroBapsi LieHaTa Ha YCIYTHTE CaMOCTOSITENHO U 0e3

HaMeEcCa OT CTpaHa Ha KJIMCHTA.

40



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a JeBeTMecedeHHs mepuosn, 3apbpmBam Ha 30 centemspu 2022 roauna

[IpuxonuTe oT mpogakOa Ha TPAaHCTIOPTHA yCIyTa ce MPU3HABAT 6 meueHue Ha 8pememo, Thil KaTo
He ¢ HeoOXO0AWMO HM3BBpILIEHATA O MOMEHTa padoTa Ja ce MPENOBTOPH, aKo Apyra cTpaHa TpsiOBa na
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIeIOBaTeNHO KIHWEHTa IOJy4YaBa W KOHCYMHpA IIOJI3UTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HW3MEpBaHE Ha Hampexbka MO J0roBopa (eTama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3dH C 6loxceHume pecypcu. TO3M METOI € ompesieNieH KaTo Haii-
MOAXOJIANI 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hal-moOpe omucBa jaeiHocTTa Ha [pymara mo
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHUE HA 3aJb/DKCHUATA, JOKOJIKOTO MEXIY ycwiusata Ha ['pymara (HampaBeHUTE pa3xoiu) U
MIPEeIOCTaBSIHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA IMpsiKa Bpbh3ka. HanmpeapkbT ce uaMepBa Ha 6azama

HA HanpaeeHume pa3x00u CnpAaAmo 061/0[0 nﬂaHupaHumepaaxoau 3a U3NvJIHEeHUue Ha 602060pa.

Hozosopenocmu om muna ,, @axmypupaii u 3a0pvoc”

B ompenenenn cimydam mpu mponakO0a Ha CTOKM Ha €IpO MPOJAJCHHUTE CTOKH OCTaBaT BBHB
¢dm3nyeckoro BraneHue Ha ['pynara. ['pynara e HanpaBuia aHaJIN3 Ha T€3W JJOTOBOPEHOCTH U € OIIPEIeIINIIa,
4e BBIIPEKH, Y€ KIUCHTHT HEe MOTy4aBa (PU3NYECKO BIIAJCHUE BbPXY CTOKHTE, OOMYAHHO TOM MMa KOHTPOI
BBPXY TAX, ThH KaTO: 8) 3aIbP/KAHETO € 110 HCKaHEe Ha KIIHEHTa; 0) CTOKKTE MOTraT 1a ObaT HIACHTU(PHUITUPAHT
KaTo MPHUHAJICKAIIM Ha KIIMEHTA; B) CTOKHTE ca TOTOBHU 3a He3a0aBHA €KCIIEAMIUS 110 MCKaHEe Ha KIIMEHTa,
r) I'pynaTa HsiMa BE3MOXKHOCT J1a M3M0JI3Ba CTOKUTE WM J1a TH HACOYM KBM JPYTH KIHMEHT U ) 3a yclyrara
[0 CBbXpPAaHEHUE C€ JOroBaps OTIACIHO Bb3HATPXKAEHHE. B Te3u ciaydau pocTaBKata Ha CTOKH U
MPEIOCTaBsIHETO Ha yCIyraTa o OTTOBOPHO MA3eHe CE OTYUTAT KaTO OTICITHH 33/IbJDKEHHS 32 U3ITbIHEHHE.
CBbOTBETHO: a) KOHTPOIBT BbPXY MPOAATAECHUTE CTOKH CE IPEXBBPIISI HA KIIMEHTA 8 MOYHO OnpedeneH 8pemesu
MOMeHm, KOTaTO CTOKUTE MOTat J1a ObJaT HACHTH(OUIMPAHH KaTO MPUHAIJISKAIIH Ha KIIMSHTA U CHOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3a/IbIDKEHUETO 33 M3ITBJIHEHHE 32 TIPEIOCTABSHE Ha
YCIIYTHUTE 110 OTTOBOPHO T1a3eHEe Ce YJOBIETBOPSBA ¢ MeueHue Ha 8pememo, B X0J1a Ha TPEIOCTaBIHETO Ha

TE3U YCIIYyT'U.

IIpoaakom HA YCIAVIH

[IpenocraBsiauTe OT I'pynara yciayru BKIIIOYBAT: YCIYTH IO ChXpaHEHHUE (MpenaucTpuOynus) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBbHIapaHIIMOHHO O6CJIy)KBaHe Ha MEAWIMHCKaA araparypa, MCIUIIUHCKO

NpeaACTaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c€ MNpeACTaBAT KaToO ()pyzu 00x00u 6 _omuema _3a

6ceobxeamuusi 00x00, TOKOJIKOTO T€ HE ¢a YacT OT OCHOBHATA JCHHOCT Ha [ 'pymnara.

H3zevneapanyuonno (cepsusno) oocayiceane

HpyxectBo oT I'pymara m3BBpIIBa yCIyrd 3a HM3BBHTAPAaHIMOHHO (CEpBH3HO) OOCTyXBaHE Ha
CBOMTE KJIMEHTH IIpH YCIOBHATAa Ha aOOHAMEHTHO IulamjaHe. JloroBopure 3a HW3BBHrapaHIMOHHO
o0cCITy’)KBaHEe ca C TPOJBIDKUTETHOCT OOWYaiiHO N0 2 TOoAWHHU. Bb3HarpaxkieHuero € (ukcUpaHo H
OTIpeIesIeHO Ha roJUIIHa 0a3a 1/MiIH 3a eI CPOK Ha JOTOBOPA, KaTo ce pasNpenesis 10 PaBHO Ha MeceuHa
0aza. M3pbpiiieHuTe yCIIyrd 00MUaiHoO ce (pakTypupaT MECEYHO, a CpOKBT 3a Iutamiane € ot 30 10 60 gHu OT

JaTaTa Ha u3/1aBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTEIIA.

VYciyrara no u3BbHrapaHUMOHHO OOCITy)KBaHE BKJIIOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTapSI] C€ XapaKTep, KOUTO ca PasrpaHUYMMH W Ca 4YacT OT €JHa HMHTerpupaHa yciyra. Te
MPEICTaBIISIBAT CEPUSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEHO €A €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI

KaTo: a) MHTErpUpaHaTa yciIyra mo MOJAPHKKAa BKIOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU TEPHOIU
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(obmuaiino emuH Meceln); 0) ycIyruTe ca eIHaKBH IO CHIIECTBO, Thi KAaTO KIMEHTHT II0JTydaBa IMMOCTOSHHA
MOJI32 OT TAX BCEKH OTJEJICH BpEMEBH IepHO/ (BCEKH Mecell), JOPH M aKO M3ITBIHEHHUTE 3a]a4H ca Pa3TudHu
[0 XapakTep M KOJIMYECTBO; B) KOHTPOIBT CE€ IPEXBHPIS B meueHue Ha epememo, ThH KaTo KINCHTHT
Mojly4aBa M KOHCYMHpa yclyraTa eIHOBPEMEHHO C HEHHOTO MpeNoCTaBsHE U HE € HEOOXOOUMO JIPYTo
IPYXKECTBO Ja TOBTOPH IO CHIIECTBO pabdoraTa, koATo [lpyxecTBoTO 0T ['pynara € M3BBPIINIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYTO APYKECTBO Tp}l6Ba Ja U3II'bJIHU OCTaBalaTa 4acCT OT 3abJIDKCHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, KaTto HalpeIbKbT IO JIOroBopa (erama Ha
3aBBPIICHOCT) CE M3MepBa Ha 0a3a M3MHHAIIO BpeMe (Ha JIMHelHa 6a3a - MecedHo). To3u MeTo € onpenecH
KaTo Hal-TIOJXO/AII 32 U3MEPBAHE HAa HANIPEIbKa, Thil KATO YCIYTUTE CE MPEIOCTaBAT MECEYHO U Ca 4acT OT
cepusi M CIIEIOBATEIIHO, Hal-100pe OMUCBa JISHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIsSHE Ha

KOHTPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

Jpyzu ycnyau

IIpu ocrananure yciayru, U3BbpIIBAaHU OT [ pyIaTa, KOHTPOIBT CE MIPEXBBPJIA HA KIMEHTA B IIEPUOJIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT EAHOBPEMEHHO OTy4YaBa 1 MOTpeOsiBa MOI3NUTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT mpoaaxOu ce Mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIIeHTa Ha M3MBIHEHHWE Ha 3abDKEHUATAa Ha ['pynara (erama Ha 3aBBPIICHOCT). 3a U3MEPBAHETO Ha
HampeabKa (eTara Ha 3aBbpIIeHoCT) I 'pynaTa n3nosi3Ba MeTo1a Ha U3X0a, OCHOBABAILl Ce HAa KOJTMYECTBOTO

MIPENOCTaBEHHU YCIIYTH.

2.6.4. 3a0vadicenusn 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aabKEeHUsTA 32 Bh3CTAHOBSIBAHE BKIIOYBAT 3a/Ib/DKEHUETO Ha ['pymara ja Bh3CTaHOBH YacT WU
ISUTOTO MOJTYYCHO (WM MOAJIeKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 10 JOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH n/wim OOHycH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OLCHSIBAa B pa3Mep Ha cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
['pynara akTyajan3upa OlCHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA [[CHATa HA CJEJIKATa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 BH3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymm

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

Hpoaykumsi u dapManedTHYHNA U METHIIMHCKH TPOAYKTH

[MponaxxauTe 1eHU 3a pogaBaHuTe oT [ pynara npoaykTy (IPOJAYKIUS U CTOKH) ca (PUKCUpPAHH I10
001112 W/MIN KIIMEHTCKA 1[IEHOBA JINCTA U ca ONpeIeIeH! HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
OIIpeeJIsiHE Ha IieHaTa Ha cleskara ['pynaTta B3uMa npenBuj OlLe pa3iuyHUTe (JOPMU HA IPOMEHIIHMBO

BB3HAIrpaXJACHUC U APYTHU CYMHU (B’LBHana)K,[[CHI/ISI), ABJDKMMH Ha KIIMCHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXJACHUEC CC BKJIIOYBA B IICHATA Ha CACJIKATAa CaMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA J1a HACTBIIU CBHUICCTBCHA KOPCKIUA B pasMEp Ha IMPU3HATUTEC KYMYJIATUBHO IIPUXOIU.

¢)OpMI/ITC Ha OPOMCHJIMBO Bb3HAI'PAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:
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o Omcmwnku 3a obem: DopMa Ha IONBIHUTETHH CTUMYJIHPAIIN PETPOCHEKTHBHH THPTOBCKU

OTCTBIIKH, KOUTO CE MPEJOCTABST Ha KJIMEHTA 32 IOCTUTaHEe Ha MIPEABAPUTEIHO OTPEICIICH MECEUECH,
TpUMECEUeH W/WIN TOAWIIEH 000pOT, OMpeAeNieH! KaTo €JUHEH IMpar W/WiH KaTo Mporpecupaia
Ooonyc cxema. llpu omeHka Ha TPOMEHIMBOTO BB3HArpaXkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KIIMEHTa 000OPOT KaTo U3IOJI3Ba METO/Ia Ha Hal-BeposITHA CTOMHOCT. [IpenocraBeHuTe

OTCTBIIKH C€ KOMIICHCHUPAT CPEILY ABJDKUMHUTE OT KJIMCHTAa CYMU.

o [lenosu omcmunku om obwa yenosa aucma: ChIrIIaCHO IPHETaTa IIEHOBA MMOJIUTHKA ITPH IIpoaakoa

Ha CTOKM Ha eJpo, MpojakKHaTa IIeHa 1o oO0Ila IeHOoBa JIMCTA, ce HaMaisBa ¢ oOHuaiiHarta 3a
ChOTBETHUS ApTUKYJI OTCTHIIKA. Pa3MephbT Ha OTCTBIKATa 3a BCEKH KJIMEHT CE ONpEAeis OT
JIOTOBOPEHMS 32 OIPEIeyIcH ITeproT 000POT CIPSIMO OOIIHS ITOTEHITHAICH 000pOT Ha KineHTa. Te3un
IIECHOBH OTCTBITKU CE€ MPEAOCTABAT HA KIIMEHTA MPHU BCSAKA MPOAaK0a W/ B Kpast HA BCEKU MecCell.
B criyuaii, e kiMeHTa He TOCTUTHE MPEIBUACHUS B IOTOBOPa 000POT M HE KOMIICHCUPA pa3irKaTa

mpe3 ciacaBamus Mnepuon, prnaTa HMa IpaBO Aa MNPETCHAWPA Hevcmoima 3 Heu3nvjiHeHue,

orpejiesieHa KaTo MPOLIEHT OT HEM3ITbJIHEHATa YacT OT JOTOBOPEHUS MMapuyeH pa3Mep Ha obopora.

e [lenosa sawuma: 3a npopaxOute Ha ObJrapckus masap ['pymnata mma aHraXuMeHT, B cilydail Ha

HaMaJsIBaHEe Ha LICHUTE, HAJIO)KEHa OT JbP)KaBEH PEryjaTopeH OpraH, Ja KOMIICHCHpa KylyBauda
W/WJIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKA IieHa OT ['pymara mpomyKIiusi, KOSTO HE ©
MpoJaacHa Ha KpalHW KiueHTH. [lnamaHero Ha TOBa Bb3HAIPaXKICHUE 3aBHCH OT AbpKaBHATa

IMMOJIMTHUKA 3a peryJjialiisd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTU U € U3BBH KOHTPOJIAa Ha prHaTa.

L4 KOMneHcauwl 3a cKkpumu 0eabel<mu: KIIMCHTAa MOXKC 1a MpEaAsABsABa pCKIaMalun 3a CKpUTU Z[G(bCKTI/I

(pekamalu 3a KauecTBO) Mpe3 IEJIUsl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Ja
Bapupa OT eqHa A0 meT roauHu. [IpensBeHWTe pekiaManyy 3a KadecTBO C€ YPEeKIaT dpes
MIPEIOCTaBsSIHE HAa HOBA I'OJIHA CTOKA WJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUTATEHATa OT KIIMEHTa CyMa.
[Ipu onpenensHe Ha TBDKAUMUTE KbM Kpast HA OTYETHHUS TIEPUOT KOMITEHCAIMY 332 CKPUTH Te(heKTH
ce B3eMa IMpeIBU/] BbBeleHaTa oT [ pymaTa cuctema 3a rapaHTHpaHe KadeCTBOTO Ha TIPOU3BOICTBOTO

" HATpylaHUsA OIIUT.

L4 HeVCH’IOIJKM, OBANCUMU HA KTUCHMA. IIpU HETOYHO U3IIBJIHCHHUEC HA 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pymara, oOn4aiiHO BBB Bpb3Ka C HECHa3BaHe Ha JIOTOBOPEHUS CPOK 3a JOCTaBKa W/MIH
BBB BPB3Ka C OCTABAIIM CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs U cTOkH). Te ce
BKJIIOYBAT B HAMAJICHUE Ha IIeHaTa Ha CHEJIKaTa, caMO aKoO IUIAIIAHETO UM € TBBPAE BEPOSITHO.
OnuthT Ha ['pynmaTta mokasBa, 4e HCTOPHYECKH JOTOBOPEHOCTHUTE ce cra3BaT M ['pymara He e

Ha4dyucJsiBalla 3ab/DKCHUS 3a IIalllaHe Ha HeyCTOﬁKH.

L HDQGO HA epvuiaHe. Hsxon JAOTOBOpH 3a r[pozLa>K6a Ha CTOKHM JaBaT MpaBO HAa KJIMCHTA Oa BBPHE

CTOKHUTE B OIpeelieH epruol. I'pynara otynra npaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHBO
BB3HAIPXK/ICHWE M TpHU3HABAa NPUXOJ OT Tmpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArpaXIEHHETO, 32 KOETO € pasyMHO yOe[eHa, ue uMa npaBo (KaTo ce UMaT MpeBU CTOKHTE,
KOHTO ce 04YaKkBa Ja ObaaT BbpHaTH). [Ipu onpenensHe Kakpa 4acT OT MPO/IaJCHUTE CTOKH Ce 0YaKBa
na Opnar BbpHATH I'pymara M3Moyi3Ba UCTOPHUYECKH JAHHW 32 BbPHATHTE OT KIMEHTH CTOKH 32

mocCJIeJHaTa €a1Ha roauHa.

e Heycmoiiku, Ovaicumy om kiuenma: POMEHINBO Bb3HArpaXKJeHUE 107 (opmaTra Ha HEYyCTOWKU

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HOHy‘IaBaHeTO Ha TE3W Bb3HarpaXxJCHUs 3aBUCHU
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OT JICMCTBUATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIFOYBAT KaTO YacT OT IIeHaTa

Ha cJI€JIKaTa, CaMO KOraTo HECUI'ypHOCTTA 3a MOJIy4YaBaHETO UM € pa3pCliCHa.

BxkirouBaneTo Ha HCyCTOﬁKHTe (I[’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4acCT OT Li€HaTa Ha CACJIKaTa CC

IPENIECHABA 3a BCEKU OTACIIEH JOTOBOP U IMOAJICKH Ha IMPEPA3riICKaAaHe B Kpasd Ha BCCKHU OTYCTCH IIEPUO.

O4akBaHOTO MPOMEHIIMBO BB3HArPaXJCHUE IMOJ (opMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTOWMKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpeeNs U OlleHIBa Ha 0a3a HATPyHaHHUS HCTOPUIECKH ThPTOBCKU
ONUT C KJIMEHTUTE M C€ MPHU3HABA KaTO KOPEKIMs 3a IeJIUTE Ha IIeHaTa MO CIeNKaTa U ChbOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBEIMYCHHE" WIH ,,HaMalleHHe ) caMoO JI0 CTENeHTa, 0 KOSTO € MHOTO
BEPOSATHO, Y€ HsAMA Jia HACTBIIM CHIISCCTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPH3HATHUTE
TIPUXOIH, BKIIOYHTEITHO MTOPATy HATUIMETO Ha OTPAHWYCHUS 3a OlleHKAa. BCHuky mocimeaBay IpoOMEeHH B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEITHUCHHE
WM HaMaJeHHWe) KbM JaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha BCEKH
OTYETEH mepuo ['pynarta akTyanu3upa 1eHa Ha CACIKUTE, B T.4. JaJId IPUOJIM3UTEIHATA OIICHKA ChIIbpikKa
OTpaHWYEHHS, Taka Y€ Ja MPEJCTaBH BSPHO CHINECTBYBAIIUTE M HACTHIUINTE TPE3 OTYSTHHS TEPHO
oOcrosTescTa. [Ipu oleHka Ha MPOMEHJIMBOTO Bh3HArpakJcHWe, ['pymaTa W3Moj3Ba METOJa Ha Hai-

BEpOSITHATA CTOMHOCT.

Ha‘II/ICHCHI/ITC, HO HEYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJ OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsMa 6e3yCHOBHO IIpaBO Ha MOJy4YaBaHC, CC MPCACTABAT KAaTO 3aABJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bwsuaepasicoenue, Ovicumo Ha kiueHma

Br3narpaxkaeHneTo, AbIHKAMO Ha KIIMEHTA, BKIIIOUBA CyMH, KOUTO ApYyKecTBaTa B [ pynaTa ruamar
n/unm ca oberany aa IiaTaT Ha KiaueHTa. To ce BKIYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKaTa, OCBEH
aKo IUIAIIaHeTO KbM KJIMEHTA HE € B 3aMsHa Ha SICHO PasTPaHn4YMMU (OTIETHH) CTOKH W/WIH YCIYTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIK TPEIOCTaBsl Ha ApyxkecTBaTa B ['pynara u cripaBeAjMBaTa CTOMHOCT Ha TE3H
OTAETTHU CTOKU W/WIM YCIyT'd HE HaJBHUIIABA pa3MepbT Ha Bb3HArpaxkaeHuero, koero I'pynara miama. B
Clly4aii, 4ye MOCJIETHOTO € MO-TOJISIMO OT CIIPaBeAIMBaTa CTOMHOCT Ha MOJIY4YEHUTE OT KIIMEHTa CTOKU /WU
YCIIyTH, KaTo 4acT OT [IeHaTa Ha CHAEeIKaTa ce BKJIIYBA CaMO IpPEBHINEHHMETO. [ImaTeHWTe Ha KIMEeHTa
BB3HArPaXJCHMsI C€ NPU3HABAT KaTO AKTUBH 110 JOTOBOPU C KJIMEHTHU U CE€ BKJIIOYBAT KAaTO 4acT OT Li€HaTa
Ha CAEJKATa U CbOMEEMHO 8 HAMAJCHUEe HA NPUxXooume om 002060pu ¢ Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPpOaAaJJCHUTEC CTOKH UJIM KOTraTo prHaTa o6e1uae Ja Ij1aThu, Koemo HAcmvnu no-KvCHO.

CbW€CM6€H d)I/lHaHCOG KOMNOHEHmM

[Tpu nponaxx6u Ha eapo obuyaitHuAT KpeauteH nepuoy € ot 30 g0 270 aHM ciex JocTaBKaTa Ha
crokute. [Ipy HsIKOWM TTPOIAKOM TUTAIIIAHETO MOJKE J1a € YACTUIHO aBaHCOBO, KATO TUTATCHUTE aBAHCOBO CYMH
CE BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHHWTE aBaHCOBO IUTANAHMS OT KIMEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bPIHaHCOBOTO CbCTOSIHHEC KAaTO MAaCHUBU 11O JOTOBOPHU C KIIMCHTH.

Hopa;u/l CHCLII/I(i)I/I‘lHOTO (bI/IHaHCOBO CbCTOSIHUC U KPCAWTHHUA PUCK HA 4YaCT OT KIIMCHTUTC —
OOJIHUYHH 3aBCACHM, IIPAKTHKA € TC [Oa 3ariamar 3a JOCTaBEHUTE CTOKU CbC ChIIECTBCHO 3aKbCHECHUE OT
AOTOBOPCHMA 3a IUTAIlaHE CPOK, KATO € Bb3MOKHO B HAKOU CIIydar NCPUOABT MCKAY AaTaTa Ha IIPEXBBPIISTHE
Ha KOHTPOJI BbPXY CTOKUTE U JJaTaTa Ha IIalfaHe OT CbOTBECTHHUA KIIMCHT- OOJIHUYHO 3aBCACHHUC aa JOCTUTHE

J0 1 HaxJ 2 T'OOWHH. prnaTa € HallpaBWJia aHaJIu3 U € OIIpCACInIa, Y€ IpHU JOIrOBOPUTE C TAKWBA KIIMCHTHU B
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IeHaTa Ha cJielTkaTa He Ce ChAbpiKa eIEMEHT Ha (PMHAHCUpaHe, Thil KaTo:a) JOrOBOPECHUST C KIIMEHTA CPOK
3a MJalane He ce pazinyaBa OT O0MYaiiHKS 38 TO3HU THII CACIKU U IIPY CKIIIOUBAHE Ha IOTOBOpA 3a Mpoaaxoa
HsIMa M3PUYHO JIOTOBOPEHO Pa3CpOvCHO IUIallaHe; 0) CaMHTe TPOJAKHU IIEHU HE BKIIOYBAT €JICMEHT Ha
¢uHaHcupane (nuxBa). Te ca HOPMATHBHO PETIaMEHTUPAHW W HE C€ pa3IMyaBaT ChHINECTBEHO OT
MpOJjayKHATA IIEHA Ha CHIIUTE CTOKH W/WIIN YCIYTH MPH Mpofak0a Ha IPYTH KIUEHTH W/WIH MPH MPpoJaxoa
Ha CBHIIUS KIIMEHT OT JAPYT THPTOBEIl HA JICKAPCTBA U MEIUIMHCKU KOHCYMaTHBU. Pa3inukute (ako TakuBa
CBIECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTABEHUTE MPOMEHITUBH Bh3HATPaXK ICHHS 1101 opMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a TUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJITaT Ha CaMOTO (PMHAHCOBO CHhCTOSIHUE Y KPEIUTHHUS PUCK HA KIIMCHTUTE — OOJTHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAaNaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelleHUs [ pynara HavucisBa JTUXBa
(meycTolika) B pa3Mep Ha 3aKOHHATa JINXBa, CYNTAHO OT Jarara Ha MPOCpPOYHe; 1) E€IeMEHTHT Ha
(MHaHCHpaHe Bh3HUKBA OT JaTaTa Ha MPOCPOYHe, OT KOATO aara [ pymnara HauucIsABa TUXBa 3a 3a0aBa BbPXY
CYMHUTE, KOUTO ca ONpeAeiTHN Ha 0a3a MPOJaXHUTE IICHHU; €) KIMCHTHT- OONHUYHO 3aBEJCHHE 3arama

HAYMCIICHUTE JIMXBU (HEYyCTOWKM), KaTO Te OTpa3siBar U e()eKkTa Ha CTOMHOCTTA Ha MAPUTE BB BPEMETO.

HpI/ISHaTI/ITC MIpUXOoau OT JIMXBHU IMOpaar HEIJIaIaHE B CPOK OT KIIMEHTUTE — OOJIHHYHH 3aBCCHUA

Ce MPEICTaBAT KbM (DMHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxon (I[Tpunoxenue Ne 11).

ITpu nponaxOu Ha IpeOHO IIIAIAaHEeTO ce ABJDKU BeAHara B MOMEHTa Ha npojaxoa. M3kmouenue
ca mpogaxoute Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeaMunHCKO 000py/ABaHe (amapaTypa)

JloroBopeHata MpoJaKHATa IICHA MPH JOTOBOPHUTE 3a Mpojaaxba HAa MEIUIMHCKO 00OpyIBaHEe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpa, Ha KOETO JPYKECTBOTO OUaKBa Jla MMa MpaBo (I[eHaTa Ha ceKaTa) ce pasnpeacisi KbM BCAKO
OTJCNTHO 33Jb/DKCHHE 32 W3MBJIHEHHEe Ha 0a3a WHAWBUAYATHUTE TMPOJAKHU IEHH, OMNpPEIeIICHH

MPUOIM3UTEITHO Ype3 METO/IA ,,pa3X 0/ IUIHOC Mapx,

CbmeCWZGeH dechoe KOMNOHEHm

YcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAeNKaTa ce ONpeaessaT UHINBUIYaTHO 32 BCEKH KOHKPETEH
noroBop. OOMYAHO KIUEHTHT 3aruiaiia aBanc B pazmep 10 20% oT CTOMHOCTTa Ha I0TOBOPA, a OCTaHajaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CJIC] U3IMTBIHCHHE HA 3aIbJDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpPETHA JlaTa WM ChIJIaCHO JIOrOBOpeHa cxema 3a mamane. OTIokKeHOTo miamane oouyaitao e ot 30

IHU 00 2 TOOUHU.

3a JOroBOpHUTE C OTJIOKEHO IUIAIAHE HaJ | roJuHa JApyKECTBOTO € ONPEAENWIO, Y€ € HalULE
efeMenm Ha QuHAHCUpaue, KOUMO e CbC ChlyeCmeen eghekm 3a npuxooume. B mesu ciyuau ce Kopurupa
LieHaTa Ha cIelikaTa, 3a Ja ce OTpa3u edekra Ha CTOMHOCTTa Ha MapuTe BB BPEMETO KAaTO CE M3I0JI3Ba
JUCKOHTOB MpPOLEHT, KOWTO OTpa3siBa KPEOUTHUTE XapaKTEpHUCTHKM Ha CTpaHaTa ToJydaBalla
¢unaHcupanero (knueHTa). ChOpaHHWTE aBAHCOBO IUIAINAHHS OT KJIMEHTA CE€ MPEJCTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MACHBH 110 JOTOBOPH C KIIMEHTH, 4 HAYHUCIICHUTE JIMXBH C€ TPEACTaBST KaTo

(hbMHAHCOB TIPUXOJ B OTYETA 3a BceoOXBaTHUA 10X0.1 (IIpunoscenus Ne 11 u 40).
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3a mOTOBOpH, MPU KOMUTO OYAKBAHETO € MEPHOIBT MEXAY MPEXBBPISHETO HAa KOHTPOJA BBPXY
o0eIIIaHNTe CTOKH U YCITyTH U TUIAIIIAHETO Ha KIUEHTA Ja ¢ 10 12 Mecena, ApYKECTBOTO He KOPUTUpa IIeHATa

Ha C/IeJIKaTa 3a OTYNTaHe Ha edeKTa Ha (MHAHCHPAIINS KOMIIOHEHT.

Ilpoaa:xk0a Ha YCJIYIH

OOnuaitHO TIeHWTE Ha yCIIyTuTe ca (UKCHUpaHH.. Bh3HArpakJeHUETO MPU H3BBHTApaHIMOHHOTO
(cepBu3HO) 00cTy>kBaHe € (PMKCHPAHO U OTpE/IeIeHO Ha TOAMIITHA 6a3a W/WiTH 3a e CPOK Ha I0TOBOPa,
KaTo ce pasmnpenens Mo paBHO Ha MeceyHa 0asza.

W3BbpriennTe yciyru Hail-uecto ce (hakTypupar MecedHo, a CPOKbT 3a Tuiamane € ot 30 g0 60 man

OT /1aTaTa Ha u3aBaHe Ha QaKkTypaTa KbM KIMECHTA.

2.6.6. Pazxo0u no 0ozoeopu c Kiuenmu
Kato pa3xonu no noroBopu ¢ kiimeHTu I'pynara otuura:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPBT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xxolu a
ObJaT BB3CTAHOBEHM 3a MEPHOJA IMO-ABIBI OT JBAaHAAECET MECela (pasxoou 3a noiyyasame Ha

002060p C KIUeHm) u

e pa3xoauTe, KOWTO TS TOeMa IPH M3ITBJIHEHUE Ha JOTOBOP C KIMEHT M KOMTO ca MPSKO CBBP3aHU C
KOHKPETHHS JOTOBOp, CHOMAaraT 3a TeHEPUPAaHETO Ha PEeCcypcH 3a H3IOJI3BaHE IIPH CaMOTO
V3ITBJIHEHHE Ha JJOTOBOPA U C€ OYaKBa Jia Ob/IaT Bb3CTAHOBEHH 32 IIEPUOJ IIO-IBJIBI OT ABAHAAECET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKuea 002080pu,).

B obuuaiinata cu gerHocT I'pynara He moema ITUPEKTHH U CHENM(UYHO HAIIPABEHH Pa3XOAM 3a
[oJly4yaBaHe Ha JIOTOBOPM C KJIMEHTH M Pa3XoJ 3a M3IIBJIHEHHWE Ha TaKvBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIK, aKO CbOTBCTHUTC JOIOBOPHU HE 0sXa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kauenmu
Topeoscku 3eManust u akmusu no 002080pu

Axmugvm no 0o2oseop e npaBoto Ha [ pymnaTa ja morydu Bh3HarpaxaeHue B 3aMsiHa HA CTOKUTE WK
YCIIyTUTE, KOUTO € MPEXBbpJIKIa HAa KIMEHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
4pe3 NPEeXBHPISHE HA CTOKUTE W/WIIH MPEIOCTABSIHETO Ha yCIyruTe ['pynara W3nbiHH 33bDKEHUETO CU
npeay KIMEHTa Aa 3ariiaTi CbOTBETHOTO BB3HArPaXKICHUC I/I/I/IHI/I npeauv miamaHeTo Aa CTaHE ABJIKHUMO,
aKTUB II0 JOTOBOp C€ MPHU3HABa 3a 3apa0OTEHOTO Bh3HArpaxkIeHue (koero e moj yciosue). [IpusHarure
aKTHBH IO JIOTOBOP CE PEKJIACH(PHUIIMPAT KATO MBbP2OECKO 83eMaHe, KOTaTo MPaBoTO Ha Bh3HATPAKICHUE
ctane 6e3ycioBHO. [IpaBOTO Ha BBh3HATPAXKICHHUE CE CUMTA 32 OE3yCIIOBHO, aKO €JMHCTBEHOTO YCIIOBHUE 3a

TOBA, IUIAIAHETO HAa Bb3HATPAKICHHUETO Jja CTaHE ABIDKAMO, € H3THYAHETO Ha ONPEJICIIEH NIEPHO], OT BpEME.
Ilacusu no doeoeopu

Karo macus no AO0TOBOP prr[aTa npeaAcCTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHNA W/WIH 6€3y0J'IOBHO
mpaBoO Aa IOJYy4YH IUIallaHe, MpEaAr Aa € U3NBJIHWIIA 3aAbJDKCHHATA CHU 3a HU3IBJIHCHUC IIO O0Ir0BOpa.
IlacuBute 1o AOTOBOp CC€ IMpU3HABAT KATO MNPHUXOJ, KOIraTO (I/IJ'II/I KaTO) YAOBJICTBOPHU 3aAbJDKCHHATA 34

MU3IIBJIHCHHUEC.
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AKTHBHTE 1 TACUBUTE TI0 TOTOBOP CE MPEICTaBAT KbM JPYTHTE B3EMaHUS M 33bJDKCHUS B OTUETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecema nim B 0OW4YaeH omepaTHUBEH NUKBI Ha ['pymara, a ocTraHanuTe — KaTO HETEKYIIH.
AKTHBUTE W TIACHBUTE, MPOU3TUYAIIN OT SAWH JIOTOBOP CE MPEJACTABAT HETHO B OTUYeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT pa3IMYHU JOIOBOPHHU 3aAbJDKCHUS 110 U3II'BJIHEHUETO Ha JOTOBOpA.

CJ'IC,I[ IIbPBOHAYAIHOTO IIPHU3HABAHE, ThPIrOBCKUTEC B3EMAHUA U aKTUBUTE 110 JOIroBOpa C€ mojiarart

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa HAa MCDO 9 unancoeu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060pl/l C KlueHmu

[IpaBoTo Ha BpBIIaHE MpEACTaBIsABA MPAaBOTO Ha ['pyrarta na moiay4yu oOpaTHO MPOJAJCHU CTOKH,
KOUTO ce oYakea aa ObaaT BbpHATH OT KineHtute ([Ipunoxkenue Ne 22). I[TbpBOHAYAIHO TOBA MPaBO CE
OLICHSBA 110 OaJaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE OYaKBa Jla ObJaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMAJICHHE HA CTOMHOCTTA HA BBPHATHTE MPOJYKTH, BKIL
Mopajy M3THYaHE CPOKa Ha TOAHOCT. B kpas Ha Bcekn orueTeH nepuoa ['pynara akTyaausupa OIeHKaTa Ha
MPU3HATUTE aKTUBU MO TPABO HA BpbBINAHE, CBbp3aHA C MPOMEHH B OYAKBAHUATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AKTHUBUTE MO MpPABOMO HA 6PbUYAHe CE TIPEICTABAT B OTYETa 32 (DMHAHCOBO CHCTOSHUE KbM

MAaTE€pHUATHUTE 3a11aCu U CE€ ONOBECTABAT OTACJIHO B IPUJIOKCHUATA KbM I'OJAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE U Ha 0a3a MPUHLUIINTE HA
HAYUCIISIBAaHE M CHIIOCTABUMOCT (JI0 CTETeHTa, 0 KOATO He OW JIOBEJIO JI0 MPH3HABAaHE HA aKTHB WM TIaCHB,
HEOTroBapsIl Ha ONpelesieHUATa 3a aKTUBHM U macuBH B OOmiara (KOHLENTyallHa) paMKa KbM M B CAMHUTE
MC®O).

Pasxomute 3a ObJIeIIN MEPHOIU CE OTIAraT 3a MpPH3HABAHE KAaTO TEKYI[ Pa3Xoj 3a MepUoja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

3aFY6I/ITe, BB3HHUKHAJIMW B PE3yJiITaT Ha MPEOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIpaBECIAIMBa
CTOMHOCT, CE MPEJCTABAT B KOHCOMUINPAHUS OTUET 32 BCeOOXBATHHsI 10X0/ (B Meyanbara Wi 3aryoara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryOu) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE MPUXOIN CE BKIIFOUBAT B OTYETA 3a BCEOOXBATHUSA MOXO0/ (B Imeyandara uim 3aryoara
3a TOAMHATA), KOTaTO BH3HUKHAT, U C€ CHCTOAT OT: MPUXOAU OT JIUXBH IO MPEAOCTABEHH 3a€MHU U CPOYHU
JICTIO3UTH, TPUXOAN OT JIMXBU 110 B3EMaHMs MO CHELMAIHHU JOTOBOPH, MPUXOAU OT JIUXBH IO MPOCPOUCHHU
B3eMaHHUs, MUBUACHTA OT KAallMTAJIOBH HWHBECTHUIIMH, HETHA IeYali0a OT KYypCOBH Pa3lIMKU 0 3a€MH B
yy)KJECTpaHHA BajyTa, NMPUXOAU OT OIEpalMd [0 YPSKIaHe Ha BT, Iedanda OT MpeoleHKa J0
CIpaBe/UIMBa CTOMHOCT Ha JBITOCPOYHH KANUTAIIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NUXBU Ce M3YKCISABAT 4pe3 NpuiiaraHe Ha e(eKTHBHHUS JIMXBEH MPOICHT BBPXY

6pyTHaTa OajaHCcOBa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHUBH, C U3KIIIOYCHHUEC HA (l)I/IHaHCOBI/ITe AKTHUBH, KOUTO Ca
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kpenutHO obOesneHeHn (Etam 3), 3a KOMTO NMPHUXODWUTE OT JMXBH CE€ H3YHCIABAT Upe3 TpHIIaraHe Ha
e()eKTUBHUS JIUXBCH MPOIICHT BhPXY TAXHATA aMOPTU3UPAHA CTOHHOCT (T.€. OpyTHaTa OalaHCOBa CTOMHOCT,

KOpHUTHpaHa 3a MPOBU3UATA 32 3aryOn).

2.8.2. @unancoeu paxoou

DuHaHCOBUTE pa3xoau CC BKIIIOYBAT B OTUCTA 34 BCEOOXBATHUS J0X01 (B rneyagbaTa Win 3ary63Ta
3a FO,I[I/IHaTa), KOraTto Bb3HHMKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITe IpUXOJU U CE€ CBCTOAT OT:
pa3xoau 3a JIUMXBU MO MMOJYYCHU 3aCMHU, pa3XOau 3a JIMXBH I10 JIM3UHT, 0AHKOBU TAKCH I10 3a€MH U rapaHiuu,
HCTHa 3ary6a OT KYPCOBHU PA3JIMKH I10 3a€MHU B UYKACCTPpaHHA BaJIyTa U JOI'OBOPHU 3a JIM3UHT, 0663HCHKI/I Ha

npeaoCTaBCHU ThbProOBCKU 3aCMU.

2.9. 3aovcumenen ousudenm 3a pasnpeoenenue

Hbemeproto no 07.06.2021 r. npyxectBo Codapma bunaunrc AJICHUL] uma ctaTyT Ha aKIIMOHEPHO
IpYKECTBO ChC CHEIMaiHA WHBECTUIIMOHHA Iien 1o cMuchia Ha Obmrapckus 3JCHULL. I[lopagm ToBa
APYXKCCTBOTO HMa CHCHI/I(i)I/I‘IHaTa IMOJIMTUKA Ha PpasnpcACJICHUC Ha AUBHUACHTUTC Ha AKHOHUOHCPUTC B

CBOTBCTCTBHUC C UBUCKBAHWATA HA 3aKOHA, 4 HMCHHO:

® JIPY)KECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3lpeaeny KaTo JUBHACHT He mo-Manko oT 90% ot
peanu3upaHara medyanda 3a ChOTBETHATA (DMHAHCOBA TOJMWHA CJEJ HEHHOTO NPEH3YUCIICHHE
cerinacHo 3/[CULL; u

e pasmpeneicHuero Ha octaHanute 10% ce ompemens ¢ permienue Ha OOHmOTO CHOpaHue Ha

aKIMOHEPUTE MO 00MIuUs pejl Ha Obarapckus ThproBCKH 3aKOH, B T.U. 3@ M3IUIAIIAHE HA TUBUICHT.

3aIBIDKUTEITHUAT 10 3aKOH JIMBUJICHT B pa3Mep Ha He mo-Mayko oT 90% oT peanusupaHara rnedyandoa
ce TpU3HABA KATO 3a/JILJDKCHHE B TEKyllaTa TOJWHA M HaMaleHHe (3aIbJDKUTEIHO pasnpe/elicHue) Ha

TeKyllara nedaiba 3a ToAnHaTa.

IIpe3 2021 r. ApykecTBOTO HEe € paslpelessuio 3aAbJDKUTENCH IWBHUICHT, Thil KaTo € OTYENo

oTpuIiaTeicH GUHAHCOB pe3yaTar (3aryoa).

2.10. Umomu, mawiunu u ooopyosane

HUmotute, MammHUTe M 0OOpPYIBAaHETO, BKJI. TpailHM HacaxIeHHs (ABITOTpaiHH MaTepHaTHH
aKTHBH) Ca TMPEACTABCHH B KOHCONHMIUPAHHsS (PMHAHCOB OTYET IO MpPEOlleHeHa CTOWHOCT, HaMajieHa C

HaTpylaHaTa aMOpPTH3aLHMs U 3aryouTe oT 00e3LeHKa.

ITvpsonauanno npudodbusame

[Ipu mepBOHAaYATHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAaHETO CE OLEHSIBAT 10 LIEHA Ha
npuaoouBaHe (ce0ECTOMHOCT), KOATO BKJIFOYBA IMOKYIHATA [I€HA, MUTHHYECKUTE TAKCH U BCHYKHU JAPYTH
MPEeKH pa3xo, HEOOXOIUMH 32 IPUBEKIaHE Ha akTUBa B pabOTHO cheTosiHKE. [IpeknuTte pa3xoau OCHOBHO
ca: pa3XxoI 3a TMOATOTOBKa Ha OOEKTa, pa3XoIM 3a IIbPBOHAYANHA JIOCTaBKa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XOAH 32 XOHOpapH Ha JIMLA, CBbP3aHU C NPOEKTa, HEBB3CTAHOBAEMH NAHBIM, Pa3sXolIu 3a

KalnTaJIn3upaHu JINXBU 3a KBaJ'II/I(i)I/IHI/IpaHI/I AKTHUBU U JIpP.
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HIMoTHTe, MAmMHUTE W O0OpPYIBAHETO Ha HPUIOOMTH IBIICPHU APYKECTBA CE OICHSIBAT IO
CIpaBeUIMBa CTOMHOCT KbM JaTaTa Ha cjeiikara (Ou3Hec KOMOWHAIMATA), KOSTO ce MpUeMa 3a ILigHa Ha

puAOOHBaHE 3a IMETUTE Ha KOHCOTUIAIMITA.

IIpn mpumoOvBaHe HA UMOTH, MAITMHU M O0OpYy/ABAaHE MPHU YCIOBUATA HA Pa3CPOUEHO IUIAIIAHE,
MOKYITHATA IIcHA ¢ CKBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha 3aJlbJDKCHHETO, IMCKOHTHpPAHO Ha 0a3a Ha
JUXBEHOTO paBHUINE II0 NpUBIEYEHUTe OT [pymara KpeOWuTHH PECypCH C aHaJOTHYEeH MaTypUTeT H

npeaHasHa4CHUC.

I'pymara e onpenenmuia croitHocTeH mpar ot 500 JB., O KOUTO MPUAOOUTHTE aKTUBU, HE3ABUCHMO
Yye MPUTEkKABAT XapaKTEPUCTUKATA HAa IBJITOTPACH aKTUB, CE€ M3MUCBAT KATO TEKYI] pa3XxoJ B MOMEHTAa Ha

MIpUAOOHBAHETO MIM.

THocneosawo oyenseane

N36panusar or I'pynata moaxon 3a mociejBaiia 0ajgaHCoBa OLEHKA Ha MMOTHUTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

nmocJjeaBaio HAYUCICHUTC aMOPTU3allU U HATPYITAHUTC 33Fy6I/I OoT O6C3HCHK3.

IIpeoueHka Ha UMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MPUETO 1A CE€ MU3BBPLIBA OT JIMLCH3UPAHU
OLICHUTENH OOWYaiHO Ha Tepuoi oT 5 rogunu. KoraTo TaxHara cHpaBeaiBa CTOHHOCT ce MpPOMEH:

CBIIECTBCHO Ha IMO-KPAaTKXW MHTEPBAJIN OT BPEME, IPEOLCHKAaTa MOXKE J1a CE€ U3BBPIIBA ITO-YCCTO.

Tocredsawu paszxoou

PazxonuTe 3a peMOHTH U IOJAAPHKKA CE€ IPU3HABAT 3a TEKYILHU B IIEpUOAA, TPE3 KONTO Ca HAlpaBEHU.
W3BbprieHnTe mocieBany pa3xoan, CBbp3aHy ¢ HIMOTH, MAIIMHU ¥ 000py/IBaHe, KOUTO UMAT XapaKTep Ha
MoJMsHa Ha ONpPEACJICHW BbB3JIOBM YaCTH M arperati WM Ha MPEYCTPONCTBO M PEKOHCTPYKIHUS, C€
KalmnuTaIu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ MpEepasriek]a OCTAThYHHS MYy
TI0JIE3€H JKUBOT KbM J1aTara Ha KanuTanuzamusa. ChleBpeMEeHHO, HeaMOPTU3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE W C€ NPHU3HABA B TEKYIIHUTE Pa3XOIH 3a

HepHo/ia Ha PEyCTPOHCTBOTO.

Memoou na amopmuszayust

I'pynata w3mon3Ba JIMHEEH METOJ HA aMOPTHU3alUsg HA UMOTHTE, MAIIMHHUTE W OOOpPYIABAHETO.
AMOpTH3MPAHETO HA aKTHBUTE 3allo4Ba, KOTAaTO T€ ca Ha pas3lojioKeHHe 3a yrmorpeda. 3emsiTta He ce
amopTu3upa. [1oe3HHsSIT )KUBOT 110 IPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO M3HOCBAHE, Crel(HrKaTa Ha

o0opyaBaHeTo, ObJIEIINTEe HAMEPEHHUS 32 YIOTpeOa U ¢ MPEANoNaracMoTO MOPAJIHO OCTapsiBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBa:
o crpagu— 20-70T.
e  CHOPBXEHHS — 5-25T.
e MamuHU U o0opynBaHe — /-25T.
e KOMIIIOTPH M MOOMJIHH yCTpoiicTBa — 2-5 T.
e  TPaHCHOPTHH cpencTBa — 5-17T.

e  CBPBBPU U cucTeMHU — 4-12 1.
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e  CTOIAHCKU MHBEHTap — 6-12 r.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HA IBJITOTPANHNATE MaTEPHAHU aKTHBH C€ TIPETIIeHKAAT
OT PBKOBOJCTBOTO Ha BCSAKO JIPY>KECTBO B I'pymaTta u pecrneKTHUBHO, U OT APYKECTBOTO-Maiika B Kpasi Ha
BCEKH OTYETEH MEPHOJ U MPH YCTAHOBSIBAHE HA 3HAUYMTEIHH OTKIIOHEHHS CIIPSMO OBJICIINTE OYaKBaHIS 3a

CpOKa Ha U3MO0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpUT'Hpa ICPCIICKTUBHO.

Obe3yenxa na akmueu

BanmancoBuTe CTOWHOCTM Ha WUMOTUTE, MAlIMHUTE W OOOpPYIBAaHETO MOMJISKAT HAa Tperyiea 3a
00e3IieHKa, KoraTo ca HaJIWIle CHONTHS WM IIPOMEHH B OOCTOSTENICTBAaTa, KOUTO ITOKa3Bar, 4e OajaHcoBaTa
CTOWHOCT OM MOIJIa Ja Ce OTJINYaBa TPAWHO OT Bh3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJUIIC TaKWBa
HHAMKATOPH, Y€ IPUOJIM3UTEIHO OIIpe/Ie/ieHaTa Bb3CTAHOBMMA CTOMHOCT € [TO-HUCKA OT TSIXHaTa OajlaHCOBa
CTOMHOCT, TO MOCIEIHATa C€ M3MHCBA 0 BH3CTAHOBHMMATA CTOMHOCT Ha aKTMBUTE. Bn3cTaHoBMMAaTa
CTOMHOCT Ha UMOTHTE, MAIIMHUTE ¥ 00OPYJIBAHETO € TMO-BHCOKATa OT JBETE: CIPaBEUINBA CTOHHOCT 03
pa3xoau 3a mpojakda WM CTOWHOCT MPH YImoTpeda. 3a ONpelnensiHeTO Ha CTOMHOCTTA MpH yIoTpeda Ha
AKTHBHTE OBJCIIUTE MAPUYHH TOTOIM CE AUCKOHTUPAT JIO TAXHATA HACTOSIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpel[H JaHbIH, KOATO OTpa3$1Ba TCKYIIII/ITC Ha3apHI/I YCHOBI/IH 1 OLCHKHU Ha BpCMCBaTa
CTOMHOCT Ha APUTE M PUCKOBETE, CHICHU(UYHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00E3IeHKa CE OTUUTAT B
KOHCOJIUIUPAHKs OTYET 32 BCEOOXBAaTHUS J0XO (B MmeyayidaTa WM 3ary0ara 3a roJMHaTa) OCBEH ako 3a

JaJleHHUsI aKTUB He € (JOpMHUpaH MPEOLEHBbUYCH PE3EPB.

ToraBa o0e3meHKara ce TpeTHpa KaTo HaMaJICHHE Ha TO3W pe3epB (TIpe3 APyruTe KOMIOHEHTH Ha
BCeoOXBaTHHUS I[OXOZ[) OCBCH aKO T HC HAAXBBPJIA HCTOBUA pasMEp, U HAABUILICHHUCTO BEYEC CC BKIIIOYBA KATO

Ppa3xoa B KOHCOJIUAUPAHUA OTUCT 34 BCCOOXBATHUS J0X01 (B reyajadaTa Uiu 3ary6aTa 3a I‘O,I[I/IHaTa).

Teyanbu u 3a2you om npooasicoa

JpraroTpaliHuTe MaTepUAaTHA aKTUBHU CE OTIMCBAT OT OTYeTa 32 (PHHAHCOBOTO ChCTOSIHHE KOTaTO Ce
W3BAJST TPaHO OT ynoTpeba W He ce OYakBaT OT TSX OBJACHIM CTONAHCKU HM3TrOJIU WM CE MPOAajar.
[leyanOure vy 3aryouTe OT Mpo1axOX Ha OTAEITHU aKTUBH OT TpyIaTa Ha “MMOTH, MAIlTUHU U 000pyaBaHe”
ce OMpeneNsIT 4Ype3 CpaBHIBAHETO Ha BBb3HATPaXKIEHHETO, Ha KoeTo I'pymata ouyakBa Ja uMMa IIpaBo
(mpuxoaute oT mponaxbara) M OalaHCOBaTa CTOWHOCT Ha aKTWBa KbM JaTara, Ha KOSITO MOIy4aTelsT
oJIy4aBa KOHTPOJI BbPXY Hero. Te ce ocouBaT HeTHO, KbM “Apyru 10Xxoau/(3aryou) ot IedHOCTTa, HETHO
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS JToX0/1 (B edanbaTta uiu 3ary0aTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIpeolleHbYeH pe3epB’’, OTHACAIIA Ce 3a MPOAAJEHHUS aKTHUB, C€ MPEXBBPIS AUPEKTHO KbM

KOMIIOHCHTA “Hepasnpe;[eneHa rneyagba” B OTYETA 32 MMPOMCHUTC B COOCTBEHMS KaIluTall.

2.11. Buonozuunu axmueu

BuonornyHuTe aKTHBHM C€ OILICHSBAT IO CIPABEJIMBAa CTOWHOCT, HaMaJieHa ¢ MpUOIHM3UTEIHATa
OIIEHKA Ha pa3zxojuTe 3a npofaxkOa. CrpaBeyinBaTa CTOMHOCT Ha OMOJIOTUYHHUTE aKTUBU CE OTNPE/IEIis Bb3
OCHOBA Ha TAXHOTO HACTOSIIIIO MECTOHAXOXK/CHHE M ChCTOSHHE Ha 0a3a IeHa ,KOTHUpaHa Ha aKTHUBEH Iasap
WU JPYTH alTepHATUBHM HM3TOYHHIM 3a TEKymu IeHw. [ledambata wim 3arybara, BB3HUKHAIA IIPH
ITbPBOHAYATHOTO TMpHU3HABAaHE Ha OWOJIIOTMYEH aKTUB II0 CHpaBeIiBa CTOWHOCT, HaMaJlieHa C
MpUOIM3UTEIHATA OIEHKAa Ha Pa3xoJuTe 3a Mpojakba M OT MPOMEHU B CIIpaBeqJIMBaTa My CTOMHOCT,

HaMaJICHa C HpI/I6J'II/I3I/ITeJ'IHaTa OLICHKA Ha pasxoJguTe 3a npozla>K6a, CC MPU3HABAT B KOHCOJIUAUPAHUA OTUCT
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3a BCeoOXBaTHUS JA0XOJ (B rmevyandaTa Wiy 3arydara 3a roInHaTa) B IepHoja, B KOWTO ca BH3HUKHAIN U Ce
MPENCTaBAT KbM ‘‘IPyru jaoxoaw/(3aryOm) oT aeliHocTTa, HeTHO . KoraTo cmpaBemBara CTOWHOCT Ha
orpesenieH OMOJIOTHYEH aKTHUB He MOXKe Ja ObJe HaJeXTHO OLEHEHa, TOW Ce OLEHSBa IO HEeroBaTa
ce0ecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs WU 3ary0n oT oOe3neHka. BrocneacTeue, xorato
BeUe CTaHE BH3MOXKHO CIIpaBeIINBaTa CTOWHOCT Ha TO3M OMOJIOTHYEH aKTHB Jia Ob/ie Ha/le)KTHO OICHSIBAHA,
I'pynmata mpoMeHs moixoja CH M 3alloyvBa Ja OLCHSABA aKTHBA IO CIPABEAJIMBAa CTOMHOCT, HaMajeHa C

MIpUOJIM3UTEITHATA OIICHKA Ha Pa3XOJHTE 3a IMPoaaxoa.

2.12. Hemamepuannu akmueu
Penymauyusn

Pemyranusara mpencraBisiBa HAABWIIEHHETO Ha II€HAaTa Ha NpuaoOMBaHEe (IIPEIOCTABEHOTO
BB3HarpaXx/aeHue) HaJl ClpaBeauBaTa CTOMHOCT Ha JieJia Ha rpylaTa B HETHUTE pa3rpaHUYUMU aKTHUBHU Ha
MpUIOOUTOTO NIPYXKECTBO KBbM JlaTara Ha mpupoOmBaHeTo (OM3HEC KOMOWHaIuATa). B KOHCcomMmMmupaHus
(hPMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 110 IIeHa Ha MpUa00uBaHe (CeOECTOMHOCT), a IOCIeIBAIIIO -

IO LIeHa Ha IpUAo0NBaHe MUHYC HAaTpyIaHUTe 3aryou oT o0e3neHku. Pemyranusra He ce aMOpTU3Upa.

Penyranmsara, BB3HUKHANa NpH NPUAOOMBAHE HA IBLUICPHO INPEANPUATHE CE IPEACTaBS B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHME KbM TpyIlaTa Ha ‘‘HEeMaTepHAIHHUTE aKTHBU , a Ta3u
BB3HUKHAJIA IPH NPUAOOMBaHE HA CHBMECTHH U aCOLMUPAHU IPYKeCTBa (MPEANPHUATHUS) € HHKOPIIOpUpaHa
B oOmIaTa CTOWHOCT Ha WHBECTHIHMATA W CE TMOCOYBA KBbM TpylaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEATIPUATUS .

PemyTarnusra mo npuao0uBaHeTO Ha ChBMECTHHU U ACOIMUPAHH APYKeCTBa (TIPEIMPHUATHS) CE TECTBA
KaTo 4acT OT OO0m0OTO caimjio (CTOMHOCT) Ha WHBeCcTHIHATA. CaMOCTOSTENTHO MpH3HATATA PEMyTaIs I10
NpuI00MBAaHETO HA JBIICPHU JpykecTBa (NPEANPUATHSI) C€ TECTBA 3abJDKUTEIHO 32 00C3ICHKAa IOHE
BEJIHBK TOJTUIIHO. 3aryOuTe OT 00€31IeHK! Ha eIy TallisITa He Ce Bb3CTaHOBSBAT BIocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) HA JAJICHO JBIIEPHO ApYykecTBO (mpennpustue) ot [pymara
BKITIOYBAT M 0anaHcoBaTa CTOWHOCT HA peMyTalusATa, MPUCHajanara ce 3a NpoAageHOTO (0CBOOOICHOTO)

JIpY>KeCTBO (MIPEANPUATHE).

Ha Bcaxka mpusHaTta permyTanusi ce ompeaeis NPUHAANEKHOCT KbM JaZieH OOEKT, TeHepHpaly
MapUYHU TIOCTHILICHS OIIe ITPH PealM3UpPaHeTo Ha Jla/ieHa OnM3HeC KOMOMHAINSA, U TO3H OOEKT ce Mpuiiara
MIPU U3BBPIIBAHETO HA TecToBeTe 3a obOeslieHKa. [Ipu ompesensHeTo HA 00EKTUTE, TeHEpUPAIIN TapUIHH
MOTOIIM C€ B3eMaT MpeaBui OOEKTHUTe, OT KOMTO Ca CE€ OYaKBaJdM OBJENIM CTONAHCKH H3TOIU TPHU

HpI/IZIO6I/IBaHeTO npu ousHec KOM6I/IHaHI/I$ITa H 110 ITOBO/I, HA KOMUTO € Bb3HHWKHAJIa CaMaTa peIryTanus.

3aFY6I/ITe oT 06€3LIGHK3, Ha penyTanus CC MpCACTABAT B KOHCOJIMAUPAHUSA OTYUCT 3a BCEOOXBAaTHUS

oxo/1 (B rmeyandara uim 3arybara 3a TOAMHATa) KbM MMO3UIHITA “00e3leHKa Ha HETEKYIH aKTUBHU .

/Jpyzu nemamepuannu akmueu

Hemarepuanaure akTWBH ca TMPEICTAaBEHH B KOHCONWAMPAHUS (MHAHCOB OTYET MO IICHa Ha
npuaoOHBaHe, HaMajeHa C HaTpylaHaTa aMOpPTU3alus U 3aryouTe oT 06e31ieHka. HeMarepnaiHuTe akTUBU
OCHOBHO BKJIFOYBAT MpaBa BHPXY HMHTEIEKTyaIHa COOCTBEHOCT, MPOTPAMHU TPOAYKTH U KOMILIEKCHU

HEMaATCpPUaIHN aKTUBU (JII/I]_ICHSI/II/I 1 MPEXKHU OT allITCUHU J'IOKaIH/II/I).
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B I'pymara ce mprsiara inHeeH METOI Ha aMOPTH3aIUs Ha HEeMAaTePHATHUTE aKTUBH IIPH OIPE/IeIIeH

MOJIE3EH KUBOT 3 - 18 roguuu.

BanmancoBara CTOWHOCT HAa HEMATEPUATHUTE aKTUBH ITOJIJICKU Ha TPEriie] 3a 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa c€ BKIIOYBA KaTO pa3xoj 3a

aMOPTH3AINH B KOHCOJIUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B redyandara wim 3arybaTa 3a ToJiHaTa).

HemarepuanHure akTHBH Ce OTIHCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHME, KOTATO CE M3BAJAT
TpaiiHO OT ymoTpeba v He ce OYaKBaT OT TSX OBbJCHIM CTONAHCKHM M3TOJU WK CE MPOJajaT, KbM jJaraTa Ha
MPEXBBHPIISHE Ha KOHTPOJIA KbM IOJTy4aTeist Ha akTuBa. [leyanouTe win 3aryouTe oT npoiaxkOu Ha OTICITHU
aKTHBH OT TPyIaTa Ha “HEMAaTEePHAITHUTE aKTHBH  CE OMPEEIIAT Ype3 CPABHIBAHETO HA Bh3HATPAXKICHUETO,
Ha kKoeTo ['pymnara oyakBa Ja uMa mpaBo (IpUXOIUTE OT MpoJaxdaTta) U OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOATO MOIYYATENAT MONTydaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYTH
noxoju/ (3aryOu) ot AelHOCTTa” Ha JUIIeBaTa CTpaHa Ha OTYETa 3a BCCOOXBAaTHUS J0XO0/ (B Mevyandara wiu

3ary0ata 3a rouHaTa).

2.13. HneecmuuuoHHu umomu

WHBeCTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce IbpxkaT oT ['pymnara 3a goxoau ot
HAeMH W/WIIK 3apaJyl BbTPELIHOTO YBEINYCHUE Ha TAXHATa CTOMHOCT. Te ca nmpeacTaBeHn B KOHCOJIMAUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBe/uiuBa CTOHHOCT ([Ipunosicenue Ne 17). TlewanOure
WM 3aryOuTe OT NPOMEHWTE B CHpaBeAIMBaTa CTOMHOCT HAa WHBECTULMOHHUTE UMOTH C€ OTYHUTAT B
KOHCOJIUIUPAHKs OTUYET 3a BCEOOXBATHHS JOX0J (B IMevanbara Wid 3ary0ara 3a TOJAMHATa) KbM CTaTHS
“npyru moxoaw/(3ary0m) OT MeHHOCTTa, HETHO  3a Teproja, Ipe3 KONUTO ca Bb3HMKHAIW. Peanmmsnpannure
MIPUXOIM OT WHBECTHIIMOHHM HWMOTH C€ TPEICTaBAT B ChIaTa CTaTHUS OT KOHCOJHAMPAHMUS OTUYEeT 3a

BCEOOXBATHUS JIOXO/I.

WHBECTHIIMOHHNTE UMOTH C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAAT
TpaifHO OT yroTpeda 1 He ce 04aKBaT OT TIX ObJEIIN CTOMIAHCKU U3rOa WiH ce npoaanar. Ilevanbure nmu
3aryOuTe oT MpoaaxOu Ha OT/IENHU aKTHBH OT rpynara Ha “MHBECTUIHOHHHUTE UIMOTH C€ OMPEICIsT upes3
CpaBHSBAaHETO Ha BB3HAIPAKICHUETO, Ha KOeTo [ pynaTa oyaksa 1a mMa npaBo (IPUXOAUTE OT Mpotaxoara)
u OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha KOSITO IMOJIydaTessT [ojyyaBa KOHTPOJI BPXY Hero. Te
ce IOCOYBAT HETHO, KbM “Ipyru 10xoan/(3aryOu) oT 1efiHOCTTa, HETHO B OTYETa 332 BCEOOXBATHHSA JOXO

(B meuanbaTa uaM 3ary0ata 3a roJluHaTa).

Tpanchepu OT U KbM Tpylata “UHBECTHLIIMOHHUTE UMOTH™ CE MPAaBAT, KOraTo MMa IPOMsSHA BbB
(hYHKIIMOHAHOTO TpelHa3HAYeHWe W ynorpedaTa Ha JdajJeH MMOT. B ciy4ail Ha NpexBBPISHE OT
“MHBECTHIIMOHHA MMOTH KBM “UMOTH 3a W3MIOJI3BaHE B COOCTBEHATa IEWHOCT AaKTUBBT CE€ 3aBEXKIa B
HOBaTa CH IpyIa [0 HaMepeHa UCTOPUUYECKA LIEHA, KOSATO MPEACTABIISIBA CIIpaBeJIUBaTa My CTOMHOCT KbM

JAaTaTa Ha NPEXBBbPJIIAHCTO.

OOpaTHO, KOraTo OT “MMOTH 3a M3MOI3BAaHE B COOCTBEHATa JEWHOCT  MMa MPEXBBPISHE KbM
“WHBECTUIIMOHHU WMOTH~ , AKTHBBT CE€ OICHSABA IO CIIpaBeUIMBaTa My CTOWHOCT KBM JaTara Ha
MPEXBBHPISHETO, KaTO pa3linkara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEJCTaBsl KaTo KOMIIOHEHT Ha

KOHCOJIWJIUPAHUSI OTYET 3a BCEOOXBATHHS J0XOJ (B JPYyrd KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJ) M CE
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MpencTaBs KbM ‘‘TIPEOIeHbYEH pe3epB — MMOTH, MAllMHA M 00OpyABaHE” B OTYETa 32 NMPOMEHHTE B

coOCTBEHUS KaUTAal.

2.14. Hneecmuyuu ¢ acoyuupanu u cb8MecmHu OpysHcecmea

JBITOCpOYHNTE MHBECTHUINH, TIPECTABISBAIIN YIaCTHs B aCOIMAPAHU U CHBMECTHH JIPYKECTBa,
ca MpeJICTaBSHU B KOHCOIMIUPaHUs (PMHAHCOB OTUYET MO0 METOJIa HA COOCTBEHUS KaIllUTal — CTOMHOCT, KOSITO
BKIJIIOYBA IIEHAaTa Ha TNpUAOOMBaHE, MPEACTaBIABAIlA CIpPaBENINBaTa CTOMHOCT HAa BB3HATPAXKICHHUETO,
KOETO € TUIATCHO, BKJ. NPEKHTE Pa3XoJd MO NPUAOOWBaHE HA WHBECTHUIMATA, KOPUTHpAHA C Jelia Ha
IpY’KECTBOTO-MHBECTUTOP B TIEUANONTE MITH 3aTyOHTE, i PECTIEKTHBHO APYTUTE PE3EPBH HA CHBMECTHHUTE U

ACOMUPAaHUTE APYIKECTBA CJICA AaTaTa Ha l'IpI/IILO6I/IBaHCTO M.

JlensT B mevanOuTe W 3aryOWTe CiIed JaraTta Ha MpuaoOMBaHE HA aCOLMHPAHUTE U CHBMECTHUTE
JpYy>KECTBa ce MPEJCTaBAT Ha OTACIICH PeJl B KOHCOIUANPAHHUS OTUET 32 BceoOXBaTHHS JOX0/ (B meyanbarta
WM 3ary0ara 3a ToIMHaTa), a AeTbT B IPYTHTe KOMIIOHSHTH HA BCEOOXBATHUS TOXOJ Ha CHOTBETHUS pell B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHS J0XO (B IPyrUTe KOMIOHEHTH Ha BCEOOXBATHUS JI0XO[T) M KaTo
CaMOCTOSITETHO JIBIDKCHHE Ha OTICITHHUTE KOMIIOHCHTH Ha pE3CpPBHTE B KOHCOJHMIMPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KalUTall.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B aCOLMHMPAaHU KU CBBMECTHH MOPYKECTBA, B T.4.
BKJIIOUCHATa pEIyTanus, IOJUIeKAaT Ha Tperyien 3a oOe3leHKa KbM JaTata Ha BcekH ordeT. [Ipm
YCTaHOBSIBAaHE Ha YCJIOBHS 3a 00€3LEHKAa M KaTo Ce ONpeAeNH HEHHUAT pa3Mmep, chlllaTa ce OTpassiBa B
KOHCOJIMIUPAHHSI OTYET 3a BCceoOXBaTHHA M0X0[ (B medanbaTa WM 3ary0ara 3a roJWHATa) B CTaTHsTa

“neyanowu/(3aryou) oT acOIMUPaHU U CHBMECTHHU JIPYKeCTBa .

HpI/I IOKYyIIKa 1 r[pozxa>I<6a Ha MHBCCTHIHU B aCOLMHMpPAHNU U CbBMCCTHH APYKCCTBA CC IIpujiara

“marara Ha CKJIIOYBAaHE Ha CHEIIKATA.

WNuBecTuuTe B acOMUPAHU U CHBMECTHH JPY)KECTBA CE OTIHMCBAT, KOraTO CE€ MHPEXBBPIIST
MpaBaTa, KOMTO MPOU3THYAT OT TSX HA JPYTH JIHIIA MPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 33 TOBA U IO
TO3W HAYMH Ce 3aryOBa 3HAUUTEIIHOTO WJIM CHBMECTHOTO BJIMSIHUEC BBPXY CTOIMAHCKHUTE H3rOJH OT
nHBecTHIMHTE. J[0XOABT OT mpoakbaTa UM ce TPEACTaBs KbM CTATHS “Tieuanon/(3ary0u) OT acOlMUpaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10XO0J (B MeuanbaTa win 3aryodara

3a rOJIMHATA).

2.15. /Ipyau 0vnzocpounu Kanumainoeu uHEeCmuyuu

Jpyrure OBATOCPOYHM KANMTAIOBH HWHBECTULMM Ca HEJICPUBATHBHM (PMHAHCOBU AaKTHBH, IOA
(opMaTa Ha aKOUM U JSUIOBE OT KaluTalla Ha JIPYTH JApYy’KecTBa (MAIIIUHCTBEHO yYacTHE), IbPKAHH C

ABJITOCPOYHA NEPCIICKTHUBA.

prGOHa’{CZJZHO OYeHseaHne

H’prOHa‘IaHHO KaIlmuTaJIOBUTEC MHBCCTULIWU CC€ IIpHU3HABAT IO L€HA Ha HpPIJIO6PIBaHe, KOATO €
CIipaBCyinBaTa CTOMHOCT Ha BB3HAI'PpaXKJACHUCTO, KOCTO € ouo MJIATCHO, BKIIFOUMUTCIHO MPECKUTEC Pa3xXoanu

Mo puAoOKMBaHe HAa MHBeCTHIIUATA (prHAHCOBUAT akTHB) (IIpunoscerue Ne 2.26).

Bcenukn MOKYIIKH 1 HpO,Z[a)K6I/I Ha KalmuTaJIOBU MHBECTULHUU CC IIPU3HABAT HA “;[aTaTa Ha prryBaHe”

Ha CcIcCiIKara, T.C. JaTraTta, Ha KOATO prHaTa IMo€Ma aHTAXKMMCEHT Aa 3aKyIlh WK IIPpOJaac aKTHUBa.
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Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoOBH WHBECTHIIMN CE OLIEHSIBAT ITOCIIEABAIIO O CIIPAaBEIHBa

crortHocT ([Ipunosicenue Ne 2.32), ycTaHOBEHA ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEI.

EdextuTe oT mocnenpamara MpeolieHKa A0 CIPaBEIINBAa CTOMHOCT CE€ IPEACTaBIT B OTHACICH
KOMITOHEHT Ha OTYETa 3a BCEOOXBATHUS JOXOJ (B JPYrd KOMIIOHCHTH Ha BCEOOXBATHHS J0XOJ) U PECIl. B

pe3epB o GUHAHCOBU aKTHBH II0 CIIPABEIINBA CTOIHOCT Mpe3 APYT BCEOOXBATEH T0XO/

Te3m edexTn ce MPeXBHPIAT B HepaslpeAelieHaTa mnedainda mpu ocBoOokmaBane (mpomaxkba) ot

ChbOTBCTHATA MHBCCTUIIM .

Ilpuxoou om oueudenmu

[IpuxoguTe OT NUBHUIECHTH, CBBP3aHU C ABATOCPOYHUTE WHBECTHULIMH, MPEICTABISBALIM AKLIUU B
JIPYTHU IpyKecTBa (HEKOHTPOIUPAIIIO YIACTHE), CE TIPU3HABAT KaTO TEKYIIU IPUXOIU U IIPEACTABST B OTYETA

3a BceoOXBaTHHS TOXO/T (B Mevyaidara Win 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBU TPUXOIM .

HpI/I OTIIMCBAHCTO HA aKIUU IMOpaau npo,ua>1<6a CC MU3MOJI3Ba METOABT Ha CPECAHO-NIPCTEIIICHA 1ICHA,

onpeacicHa KbM Kpasd Ha Mece€la, B KOKTO ce H3BBPIIBa OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTCpI/IaIIHI/ITC 3aracu ca OICHCHU B KOHCOJIMAPpAHUA q)HHaHCOB OTYCT KAaKTO CJI€Ba.

e CYpOBHMHH, Mar€puai M CTOKU - IIO IIO-HHCKaTa OT: AOCTaBHaTa II€Ha Ha HpI/I,I[O6I/IBaH€

(ceOecTOIHOCT) M HETHATAa UM peaTU3UpyeMa CTOUHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

IPOM3BOJICTBEHATA CEOECTOMHOCT M HETHATA pean3upyeMa CTOHHOCT;

Pa3XOILI/ITe, KOWUTO CC€ U3BBbpLIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HECroBOTO HACTOAIIO CBHCTOSIHUE HW MCECTOHAXOXIACHHUEC, CC€ BKIHOYBAT B II€HAaTa Ha HpI/II[O6I/IBaHe

(cebecTolHOCTTA), KAKTO CIC/IBA:

o CYpOBHHH, MATCPpHUAJIN U CTOKU — BCUYKHU NOCTABHHU Pa3XOAW, KOUTO BKJIFOYUBAT IIOKYIIHATA IICHA,
BHOCHH MHUTA U TaKCHU, TPAHCIIOPTHHU Pa3X0AH, HEBB3CTAHOBACMU JaHBIU U APYTU Pa3X0AU, KOUTO
OONPpHUHACAT 3a MNPUBCKIAHC Ha MATCPUAIMUTE U CTOKHUTEC B TOTOB 3a TAXHOTO M3IIOJI3BAHEC

(peanuzanus) BUL,

e TOTOBa MPOAYKUMS, MONy(aOpuKaTH W HE3aBBPILECHO NPOMU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (opMHpaT HPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIIOYBAT TIPEKHTE PAa3XOoAW Ha MaTepuajd MW TPyd U TpuUcHajamara ce dacT oT
OOIIONPOU3BOACTBEHUTE  Pa3xodu (IPOMEHJMBH M TOCTOSHHM), C M3KIIOYEHHE Ha
aIMUHHCTPATUBHUTE DPAa3XOIW, KYpPCOBUTE DPAa3NUKH M PAa3XOAWTE IO MPHUBIEYECHH (PHHAHCOBH
pecypcen.

BrutouBaHeTo Ha YCJIIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH Pa3xoAd B IPOM3BOJACTBEHATA
ce0ecTOMHOCT Ha MPOM3BEKTaHATA TOTOBA MPOAYKIIHS, MOTy()aOpUKaTH U HE3aBBPIICHOTO MPOU3BOJICTBO

CC M3BBPIIIBA HA Oazara Ha HOPMAJICH KaIlaluTeT.

N36panute ot ['pynara 6a3u 3a pa3npeaeieHHeTo UM 10 MPOIYKTH ca:
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® 33 IPOM3BOACTBOTO HA JICKAPCTBCHU CPEJCTBA — HOpMaTa Ha YOBEKOYACOBETC HaA IIPAKO 3aCTUA

MIEPCOHAJ B IPOU3BOJICTBOTO Ha KOHKPETHHUS MPOIYKT;
® 33 MPOWM3BOJICTBOTO HA WH(Y3MOHHHU PA3TBOPU — KOJMUECTBO MIPOU3BEEHA MTPOIYKIIHS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBH MCIWIMHCKH U3ACIUA 3a C€OAHOKpaTHa yHOIpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BE/IcHATA TTPOYKIIUSI.

JHpyKecTBOTO-MaliKa Mmpuiara Kato TeKylla OLEeHKa ,,CTaHJapTHa MPOU3BOICTBEHA ce0ecTOHHOCT”
[0 OTHOIIIEHWE Ha TOTOBaTa MPOAYKIHA, MONyhaOpHKaTUTe W HE3aBBPIICHOTO IMPOM3BOICTBO, W PECII.

,,CTaHJapTHAaTa JOCTaBHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpPOBHHH U MaT€pHraiu 3a MIPOU3BOJACTBOTO.

B kpast Ha Bceku OTUeTEeH MEepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HAa (PAKTOPHUTE, JOBEIH IO
(opMupane Ha OTKIIOHEHHUS MpH: a) AOCTaBKa HAa CYPOBHHU W MaTepHald 3a MPOHU3BOJICTBOTO - 4pe3
CpaBHEHHE MEXIy (aKTUYEeCKUTE M CTaHAAPTHUTE JOCTaBHU Pa3Xodu W 0) MPOU3BOJCTBOTO HA IOTOBA
MPOAYKIHsI, OTy(}haOpUKaTH M HE3aBBPIICHO MPOU3BOJICTBO - Ype3 CpaBHEHHE MEXIy (pakTmueckuTe U

CTaHAAPTHUTEC IIPOU3BOACTBCHU PA3XO/U.

[Tpn HEOOXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HATMYHUTE MaTEPUATHH 3allach BbB
¢unancoBus otdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUS OTPACHI ca

BB3IMPUETU NIPAroB€ Ha CbIICCTBEHOCT 3a:

- OTKJIOHEHHETO MpPH JOCTABKAa Ha CYpOBHHHM M MaTepUald 3a MPOU3BOACTBOTO — 10 2 % u 0)
MPOU3BOJCTBEHO OTKJIOHEHHe — 10 1 %, B paMKuTe Ha KOMTO HE Ce KOpUTupa TeKyllaTa OLEHKa Ha
HAJMYHHATE KPaifHU 3aracy OT CypOBHUHH M MaTepHaIH, TOTOBA IPOAYKIHS M HE3aBbPIICHOTO IIPOU3BOACTBO

3a LEIMTE Ha KOHCOMUAUPaHus (QUHAHCOB OTYET.

[Ipu ynotpedara (Bnarane u npoaax0aTa) Ha MaTepUATHUTE 3allaCH T€ Ce M3MMCBAT TEKYIIO, KaTo

C€ M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIeHaTa 1ieHa (ce0ecTOHHOCT).

Hetnara peanu3upyema CTOHHOCT NPeACTaBIIsBa IPUOIN3UTEIIHO ONpEeIeHaTa IPo/IakHa IIeHa Ha
JlaJieH aKTUB B HOPMAJIHUS X0/ Ha CTONAHCKA JICHHOCT, HaMaJleHa C IPUOJIM3UTENHO ONIpEeaeSICHUTE Pa3Xxolu

110 1OBBPUIBAHETO B ThPIrOBCKU BUI HA TO3H aKTUB U HpI/I6HI/ISI/ITeHHO OIMPEACIICHUTE pa3xoau 3a peajin3anusl.

2.17. Tvpeoecku e3emanus

TbproeckuTe B3eMaHusI IpeACTaBIIsIBAT O€3yCIIOBHO MPaBo Ha I'pynara fa noiny4u Bb3HArpaXkaAcHUe
MO JIOTOBOPU C KIUEHTH W JIPYTH KOHTpPareHTH (T.e. TO € 0OBBP3aHO CaMo C U3THYaHE Ha BpeMe IMpeu

U3IIAIIaAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H’prOHClll(lﬂHO OYEHABAHE

TBproBekuTE B3eMaHUs CE MPEJCTABST U OTYUTAT IBPBOHAYAIHO IO CIIPaBEAIMBa CTOMHOCT Ha 0a3a
[IeHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € OOM4YaiHO paBHAa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOMTO HE c€ HaYKMCIsIBa JOIBJIHUTENHO. B TO3M ciyyaii Te
Ce NPH3HABAT IO CeralrHaTa UM CTOWHOCT, OMpejaesieHa MpW IMCKOHTOBA HOpPMa B pa3Mep Ha JINXBEH

MPOLCHT, NPCUCHCH 3a NPHUCHII Ha KIIMCHTA - IJIbXXHUK .

Tlocredsawjo oyensnsane

55



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a JeBeTMecedeHHs mepuosn, 3apbpmBam Ha 30 centemspu 2022 roauna

I'pymara mbppu THPrOBCKHTE B3eMaHHS €IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHU IMapHIHU
MOTOIIM U TH OLIEHSABA MOCJENBAIIO MO aMOPTHU3UpPaHa CTOMHOCT, HaMajleHa C pa3Mepa Ha HaTpynaHara

o0e31eHKa 3a KpenuTHu 3aryou. ([punosicenue Ne 2.26 Qunancosu uncmpymenmi).

Obesyenxa

['pynara npuiara Mojenia Ha OYaKBaHUTE KPEAWTHU 3aryOH 3a IENIUs CPOK Ha BCUYKU THPTrOBCKU
B3EMaHMs, M3IO3BAHKKN ONMpOCTeHUs moaxon, ompenencH oT MCDO 9, u Ha 0a3a mMaTpuyeH MOJENT 3a

npoiienTa Ha 3arybarta (Tlpunoscenue Ne 23).

2.18. JIuxeonocnu 3aemu u Opyzu npedocmasernu PUHAHCO8U pPecypcu

Bewnuku 3aemu 1 ApyTH IpeocTaBeHn (PMHAHCOBU PECYPCH Ce MPEACTaBAT MbPBOHAYAIHO MO [IeHa
Ha npuaoOMBaHe (HOMUHAJIHA CyMa), KOATO Ce MpHeMa 3a CIIPaBeUIuBa CTOMHOCT HA MPEJOCTaBEHOTO IO
ClenKaTa, HETHO OT MpeKUTe pa3XoAM, CBBP3aHUM C TE3U 3aeMU M TIpeaocTaBeHH pecypcu. Cren
I'bPBOHAYATIHOTO UM NPH3HABAHE JUXBOHOCHUTE 3a€MHU M JIPYTU MPEAOCTaBEHH PECYPCH IOCIEABALIO Ce
OLICHSBAT U MPECTaBAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3MPaHa CTOHHOCT, ONpeIesieHa upes3
[pujaraHe Ha MeTo/1a Ha e(heKTUBHATA JIMXBA. Te ca Kinacu(puyupany B Ta3u Ipyma Thil KaTo OM3HEC MOAETBT
Ha ['pymata e emuHCTBEHO € IeNl ChOMpaHe Ha JOTOBOPHM MAapHYHH MOTOLUM Ha TJIaBHUIA W JIUXBH.
AMopTH3HpaHaTa CTOMHOCT € M3YMCIIeHA KaTo ca B3ETH NPEABHUI BCHYKU BUAOBE TAKCH, KOMHCHOHHH H

JIPYTU CYMH, ACOIIUUPAHU C TE3U 3aEMH.

[euan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0X0[ (B mevyandara wiu 3arybara
3a roIMHATa) KaTo PUHAHCOBH MPUXOAH ( JIMXBH) K Pa3X0y Mpe3 Meproia Ha aMOPTH3AINS WIIH KOTaTo

B3C€MaHUATa CE€ IOTacAT, OTIUIIAT WJIK peayuupar.

[IpuxoauTe OT TUXBU ce NPU3HABAT B CbOTBETCTBHE C €TaIa, B KOWTO € KIacCU(pHUINUPaH CbOTBETHUST
3aeM WIN APYro B3eMaHe IO NPeJOCTaBeH (MHAHCOB pecypc Ha 0a3a MeTola Ha e(EeKTHBHHS JIMXBEH

IIPOLCHT.

JINXBOHOCHUTE 3a€MH U APYT'H NPEAOCTaBEHN (PMHAHCOBU PECYPCH c€ KiIacCH(PULIUpAT KaTo TEKYyILH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 06e3yciIoBHO NPaBO Ja ypeaAr 33AbDKEHHETO CH B CPOK Haj

12 mecena ot kpast Ha oTyeTHUst nepuo (/Ipunoscenue Ne 2.26).

2.19. Ilapuunu cpedcmea u napuuHu eKeuUedaIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIIATCIHUTE
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - ACIIO3UTHU B 0aHKH C OpUTHMHAJICH MAaTypuUTE€T A0 TpU MECC€Ua U
cpeacTBaTa HA ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO60}_IHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCJIOBHSTA Ha IOTOBOPEHOCTUTE ¢ OaHKHTE 110 Bpeme Ha neno3uta (IIpunoxkenne Ne 2.26).

THocnedsawo oyenssane

HapI/I‘{HI/ITe CpCACTBAa U CKBUBAJICHTU B 0aHKH ce OPpEACTAaBAT MMOCICABAIIO 110 aMOPTU3HPAHA

CTOWHOCT, HAMaJIeHa ¢ HaTpylaHaTa 00e3leHKa 32 OYaKBaHU KPEeIUTHH 3aryOu.
3a yeaume Ha U3coOmesAnemo Ha omuenia 3a napudHume nomoyu.

® MAPUYHUTE MOCTHIUICHHUS OT KJIMCHTH U MAPUYHUTE TUTANIAHUS KbM JOCTABUHUIIM Ca MPEACTABEHU
opyTHO, ¢ BkitoueH J1JIC (20%);
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® IIMXBHUTE MO TIOJYYCHH HHBECTHUIIMOHHU KpPEOWTH CE€ BKIIOYBAT KATO IUTANIAHWS 3a (pUHAHCOBA
JICHHOCT, a JMXBUTE, CBBP3aHU C KPEAUTH, OOCIYXBalld TEKylaTa ICHHOCT (32 00OpOTHH

CpEeJICTBA), CE BKJIFOYBAT B ONEpaTHBHA AEHHOCT

® JIOJYUYCHHUTC JIUXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIHOUBAT B ChCTaBa HA MAPUYIHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KbM ITOCTBIUICHHUTA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JCIIO3UTU B 0aHKH Cce BKIIOYBAT B CHCTaBa Ha NMapuIHUTE MOTOLU OT

WHBECTHIIMOHHA JCHHOCT;

e miareHusT [JIC mo mokynku Ha ABATOTPAHU aKTHBH OT YY>KJIECTPAHHH JOCTABUHUIIM CE MTOCOYBA
Ha ro3unus “Thratenn maHbIty”, a MIPH JOCTaBKa Ha JBITOTPAifHN aKTHBH OT CTpaHaTa Ce ITOCOYBa
Ha mo3unus “Tlnamanus KM JOCTAaBYUIM KbM MAPUYHHUTE MOTOLM OT OMNEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE TMOTOLX HA JIPYKECTBATA OT

I'pynara 3a choTBEeTHHS TIEpHOA (Mecen).
e IOCTHIUICHUATA U IUIAILAHMATA OT U 110 OBbpAPA(TH ca MOKa3aHU HETHO OT [ pymnara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBUBAJICHTH.

e [OCTBIUICHUATA MO JOTOBOPH 3a (PAKTOPUHI CE MPEACTABAT KbM MAPUYHU HMOTOLM OT (PMHAHCOBA

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0v1dtceHus

TBProBCKHUTE W JAPYTUTE TEKYIIH 3aIBJKCHUS] B KOHCOJNIMAUPaHUsS (PUHAHCOB OTYET CE MPEICTABST
[0 CTOMHOCTTA Ha OpUTMHAIHHUTE (akTypu (LleHa Ha MPHIO0OMBAHE), KOSTO Ce MpUeMa 3a CIpaBelIhBaTa
CTOMHOCT Ha czieJIKarta U 1ie Objie U3IIaTeHa B ObJelie Cpenly MojydYeHnTe CTOKU B YCIyTy. B cirydaute Ha
pa3cpoueHH IUIAlaHusA Haj OOMYaliHWA KPEAMTEH CPOK, IPU KOUTO HE € IMPEIBHIEHO JOMBJIHUTEIHO
IUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIIHO C€ pa3fiMuaBa OT OOMYAlHMA Ma3apeH JMXBEH MPOLEHT,
3aJbJDKEHUSTA CE OLIEHSBAT ITbPBOHAYAIHO IO TSAXHATa CIpaBelUIMBa CTOMHOCT Ha 0a3a ceraimiHaTta MM
CTOMHOCT NPH AUCKOHTOBA HOPMa, IPUCHINA 3a IpyKecTBaTa OT [ 'pymnaTa, a mocyieABaio — o aMopTHU3UpaHa

crortHocT (IIpunoxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npueiedenu YuHaHcoeu pecypcu

B xoHconmunupanus GUHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (PUHAHCOBU PECYPCH CE
MIPECTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMma), KOATO Ce TpHeMa 3a CIpaBeuBa
CTOMHOCT Ha MOJIy4YEHOTO MO CAENKaTa, HETHO OT MIPEKUTE Pa3XxoH, CBbP3aHH C T€3H 3a€MH U NPUBJICUEHU
pecypenu.

Crnen mHpBOHAYATHOTO WM TPHU3HABAHE JIMXBOHOCHWUTE 3a€MH W JIPYTH TNPUBICYEHH PECypCH
MOCJIEBAILO CE OLIEHSABAT U MPEJICTABAT B KOHCOMUAMPAHUS (PMHAHCOB OTYET 110 aMOPTU3UPaHa CTOMHOCT,
olpejieNieHa upe3 Mpuiiarane Ha MeToja Ha eeKTUBHATA JTMXBa. AMOPTU3MpaHATa CTOMHOCT € M3YUCIieHa
KaTo ca B3€TH MPEABUJI BCHUKU BHJIOBE TaKCH, KOMUCHOHHH M IPYTH PAa3XOJAH, BKJI. TUCKOHT MU IPEMHS,
ACOIMMPAHU C Te3U 3aeMu. [levanOure u 3aryouTe ce Mpru3HaBaT B KOHCOJIMIMPAHHUS OTUET 33 BCEOOXBATHHS

10Xo7 (B revandaTa win 3arydara 3a rognHaTa) KaTo (PMHAHCOBH MIPUXOAM WIH (PUHAHCOBH pa3xoau (JIMXBN)
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pe3 Mepro/Ia Ha aMOPTH3AIHATA WIIH KOTaTo 33AbJDKEHUSITA Ce OTIUIIAT Win pexyunpar (/lpunoscenue No
2.26).

PasxonuTe 3a MMXBU ce MPU3HABAT 3a Cpoka Ha (PMHAHCOBUS WHCTPYMEHT Ha 0a3a METoAa Ha

e(eKTUBHUS JINXBEH MIPOIIEHT.

JINXBOHOCHUTE 3a€MHU U IPYTH MpUBJICUCHN (PUHAHCOBH PECYPCH ce KJIaCH(PHUUIUpAT KaTO TEKYIH,
OCBEH 3a 4acTTa OT TAX, 3a KoATo ['pynaTa nMa 6e3yclIOBHO NPaBo Ja ypeau 3aIb/UKEHUETO CH B CPOK Hal

12 MEcCclla OT Kpas Ha OTYCTHUA IICPUOI.

2.22. Kanumanusupane na pazxoou no 3zaemu

Pasxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapAIll Ha yCIOBUSATA /KBaduduimpan/ akTuB Ha ' pynaTa, ce KanuTaau3upaT Kato
4acT OT CTOMHOCTTAa Ha To3u akTWB. OTroBapsll Ha yCIOBHATA /KBaIH(ULUpaH/ aKTUB € aKTHB, KOMTO
HEMPEMEHHO HM3UCKBa MOHe 12-mMeceueH MepHoja OT BpeMe, 3a Jla CTaHe I'OTOB 3a MpeABIKIaHaTa My

ynotpeba mim npogaxoa.

PasmeppT Ha pazxoamTe MO 3a€MH, KOUTO MOTaT Ja Ce KalHUTAIM3UpaT B CTOWHOCTTAa Ha €IUH
OTTOBApsIl Ha YCIOBHUATA /KBanu(uUIMpan/ aKTHB, ce€ Ompeaens dpe3 KoepUIMeHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KanmuTamu3alys € CpelHOIpeTerieHaTa BEIMYMHA Ha Pa3XOAMTE IO
3a€MH, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 MepHo/Ia, C M3KII0UYECHHE Ha 3a6MUTE, U3BBPIICHU

CHELHAITHO C LIeJ MPUA0OUBaHE HA €IUH OTTOBAPSAI] HA YCIOBHUATA /KBATU(PHUIMPAH/ aKTHB.

KaHI/ITaHI/I3I/IpaHCTO Ha pa3XoauTe IO 3a€MH KaTO 4YaCT OT CTOMHOCTTa Ha CIWH OTTOoBapsill Ha
YyCJI0BUATA /KBaJ’II/ICpI/ILII/IpaH/ AKTHUB 3all04Bad, KOraTo Ca M3IBJIHCHU CJICAHUTC YCIOBUA: HU3BBPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC PA3XOJUTE 110 3aCMU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HCO6XOI[I/IMI/I 3a

MNOATOTBAHC HAa aKTHBA 34 NPCABUIX/IdHATA MY yrIOTpeGa N npoz[a>K6a.

Pa3XOILI/ITe o 3a€MH C€ HaMaIsBaT U C BCAKAKbB HMHBCCTHUIHOHCH OOXOJA OT BPEMCHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.23. JTuzunez

Ha nagamnara JlaTa Ha JIM3WHIAa, KOATO € IMO-paHHAaTa OT JABCTEC AaTU - AaTaTa Ha JIM3MHTOBOTO
CIIOPAa3yMCHUC WJIM AaTaTa Ha aHTAKUPAHCTO HAa CTPAHUTE C OCHOBHUTC YCJIIOBHA Ha JIM3UHI'OBHUA OOT'OBOP,
prnaTa IMpaByu aHaJIM3 W OLCHKA JaJin JaACH JOrOBOp MpEACTaBIsABa WK CbAbpiKa CJICMCHTH HA JIM3UHT.
I[a)_'[eH JAOTrOBOp HOpEACTaBJidBa WM CBAbPIXKA JIM3UHI, AKO IO CWJIaTa Ha HEro CC NPCXBHPJAT CPCLLY
BB3HArpaXXJACHUEC MPaBOTO HA KOHTPOJ Ha/l U3MI0JI3BAHCTO HAa JaJAC€H aKTUB 3a OIPEACIICH IEPpHUOA OT BpEME.

J1u3unzon0ﬂyuameﬂ

I'pynara mpumiara envHeH Mojedl Ha IpU3HaBaHE M OLIEHKA HAa BCHUYKHM JOTOBOPH 3a JIM3MHL, C
M3KIIIOYEHNE Ha KPATKOCPOYHHTE JIN3UHTOBH JJOTOBOPHU (JIM3UHTOB JOTOBOP CHC CPOK OT 12 mMecena muiu mo-
MaJIKO OT AaraTa Ha CTapTUpaHEe Ha JHM3MHIa U KOHTO HE ChIbpKa OMIMS 32 MOKYIKa) W JIM3UHIOBUTE
JOTOBOPH Ha aKTHUBHU Ha HUCKA CTOMHOCT (KaTo TalJeTH, HepCOHATTHI KOMIIOTPH, Telne(oHH, OpUC TEXHUKA
U APYTH).

I'pynata He ce e Bb3MOI3BaJIa OT IIpaKTHYECKaTa Henechoopazna Msapka Ha MCDO 16, kosTo no3BossBa
HAa JIM3UHTOTIOTy4aTels 32 BCEKH KIlac HICHTU(DHUIIMPAH aKTUB Jia HE OTJIEIIsl HEJIM3WHTOBHUTE OT JIN3UHTOBUTE

KOMITOHCHTH, 4 BMCECTO TOBa da OTYHWTA BCCKU JIU3UHI'OB KOMIIOHCHT W CBBP3aHUTC C HCI'O HCJIIM3UHIOBU
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KOMITOHEHTH KaTO OTHEJEH JIM3WHIOB KOMIIOHEHT. 3a JOTOBOPH, KOUTO CHIBPKAT JIM3UHT HA €IUH WU
noBeye JIM3MHTOBM M HEJIM3MHIOBM KOMIIOHEHTH, [pymata mnpuwiara TOJIWTHKA Ja pasnpeaes
BB3HArPaXJICHUETO TIO0 JOTOBOPH, KOWTO CHIBPXKAT JU3WHTOBH W HEIM3HMHTOBH KOMIIOHEHTH, Ha 0aza
OTHOCUTETTHUTE EAWHWYHU LEHH Ha JHU3WHTOBUTE KOMIIOHEHTH M CBHBKyIHaTa €AWHUYHA [I€Ha Ha
HEJIM3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha non3eane’

I'pymara mpusHaBa B oT4eTa 3a ((HHAHCOBOTO CHCTOSTHHE aKTHB ,,[IPABO Ha TIOJI3BaHe” Ha JlaTaTa Ha
CTapTHpaHe Ha JHM3MHTOBUTE JIOTOBOPH, T.C. AaTaTa, HA KOSTO OCHOBHMAT AKTHB € Ha PA3IMOJIOKEHHE 3a
MIOJI3BaHE OT CTPaHa Ha JPY’KeCTBATa-TN3UHTOMONyJaTeI .

AKTHUBHTE ,,[IPpaBO Ha MOJI3BaHE” CE€ MPEACTAaBIT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npunoOrBaHe, HAMAJIeHa C HaTpynaHaTa aMOPTH3AIHs, 3aTry0N OT 00e3IeHKa U KOPEKIINUTE, BCIESICTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha TbPBOHAYATHATA OIIEHKA Ha 33/IbJDKEHUSTA 10 JTU3UHT;
e IM3WHTOBW IUTAIAHWSA, W3BBPIICHW KbM WM TpPEOd HadalHaTa JaTa, HaMaJICHH C TOJyYeHUTE

CTHMYJIH 110 JOTOBOPHUTE 32 JIU3UHT;

® IIBPBOHAYAIHHUTE MPEKH Pa3Xoiu, U3BBPIICHU OT Jpy)kecTBara oT ['pymara, B Ka4ecTBOTO UM Ha
JTU3WHT OOy YaTelH;
® pa3xoaM 3a BH3CTAHOBSIBaHE, KOMTO JIPYKECTBATA IlI€ HAMPABAT 3a JIEMOHTAX W NpEeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0CKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH

BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara amopTusupa akTuBa ,,[ipaBoO Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJT OT MOJIE3HUS KUBOT U
CpOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBa CE MPEXBHPIIS MO CHIIaTa Ha JTU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha J0rOBOPa, TsI IO aMOPTH3UPA 32 TI0JIE3HUS MY JKUBOT. AMOPTH3AIUATA 3a1104Ba
Jla ce HAYMCJIsIBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTH3alUs MO TWUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
ciesnBa:

3a3emMu — 0T 3 70 15 T.

3a crpaau —otT 1 10 8 1.

3a TPAHCIIOPTHU cpencTBa — oT 1 10 4 1.
3a CTONAHCKU MHBEHTAp — OT 2 710 4 T.

I'pynara e u3bpasa aa npuiara Mojielia Ha IIeHaTa Ha MPU00MBaHe 32 BCHYKH CBOU aKTHBH ,,lIPABO
Ha MoJji3BaHe”.

AKTHBHTE ,,lIPaBO Ha TIOJ3BaHE* ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 OOe3neHka Ha
AKTHBH, KaTO C€ MpHUJiara rmoJIMTUKa 3a ONpEe/CIITHE U OTYMTaHe Ha 00e3IIeHKATa, aHAIOIMYHA Ha Ta3u IIPU
MMOTHTE, MAIIIMHUTE U 000pYyIBAaHETO (IBITOTPAWHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha MOJI3BaHE" " € MMO-BUCOKATa OT JIBETE: CIPABEAJIMBa CTOMHOCT 0€3 pa3xo/Iu 3a Mnpoaaxoa
WM CTOWHOCT TMpH ynorpeda. 3a ONpeNeNssHeTO Ha CTOWHOCTTA MpH YIoTpeda Ha aKTHUBHUTE OBJCIINTE
MapuyHU MOTOIM C€ JTUCKOHTHUPAT JI0 TSAXHATA HACTOSINA CTOMHOCT KaTO Ce Ipujiara JUCKOHTOBAa HOpMa
MIpeIy TaHbIM, KOSTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOHHOCT Ha TTapuTe U
PHUCKOBETE CIIeIU(pUYHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3IICHKA CE€ ONPEICIIAT KaTo pasjinKa MEKIY
BB3CTaHOBHMATA U OaJlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBMMATa CTOMHOCT € IO-HHCKa OT OajaHcoBaTta),

U Ce€ TIPEJICTaBAT B OTYETA 32 BCEOOXBATHUS JIOXO]T KaTO 00E3IIeHKAa Ha HETEKYIITH aKTHUBH.
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AKTHBHTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBsAT KbM MIMOTH, MammHu U 00Opy/IBaHE B OTYETA 3a
()MHAHCOBOTO CBHCTOSIHUE, a TAXHATA aMOpTU3alus — KbM Pa3xoam 3a aMopTusaius B OTYeTa 3a
BCEOOXBATHHS JOXO/.

0) 3a0b12iCeHUS NO TUUH2

HpyxectBata B ['pynata npusHaBar 3abJDKCHHUS MO JIM3WHT HA JlaTaTa Ha CTapTHPAaHE Ha JIM3MHTA,

OIICHCHU I10 HACTOsIIA CTOWHOCT HA JIM3MHIOBHUTE ILUIAINAHUS, KOUTO HE ca MU3IIATCHU KbM Ta3u jgata. Te
BKITIOUBAT:

e (uKkcupaHu TUIAAHKS (BKIIOYUTEITHO (PUKCUPAHU IO CHINECTBO JIM3UHIOBH ILJIAIAHUS ), HAMAJICHU
C TOJJIeKAIUTE HA TIOJTy4YaBaHEe JTU3UHIOBH CTUMYJIH;

®  MPOMEHIIMBH JIM3UHTOBH TUIAIIAHUS, 3aBUCEIH OT WHICKCH WY MPOICHTH MbPBOHAYATIHO OIICHCHH,
M3IIOJI3BAMKY MH]IEKCUTE WU MPOILICHTUTE Ha JIaTaTa Ha CTAPTUPAHE HA JIM3UHTa,;

e [ICHATA 3a YNpaKHABaHE HA OMIIMATA 3a TMOKYIKA, aKO € JIOCTAThYHO CHTYPHO, Ue JPYKECTBOTO-
JTU3UHTOIIONYYAaTeN IIIe TOJI3Ba Ta3H OTIIIHUS;

o I1amaHvs Ha CaHKIUHU 3a MPEKpaTABaHC HA JIM3UHI'OBUTE OOTOBOPH, AKO B CPOKa HA JIM3UHIOBUA
JIOTOBOP € OTpa3eHO YIPaXHIBAHETO HA OMIMS 33 MPEKPaTABaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TU3UHTOIIONYYaTEN;

o CYMHUTE, KOUTO APYKCCTBOTO OYaKBa Aa IUIATHU HA JIU3UHIOAATCIMTE KAaTO I'apaHllMM 3a OCTAThb4YHA

CTOMHOCT.

[IpomMeHAMBHUTE NU3MHIOBY IJIAILAHKS, KOUTO HE 3aBUCAT OT MHIEKCH WU IPEOLEHKH, a Ca CBBPAHHU C
W3MTBJIHEHNE WK C M3TOJI3BAHETO Ha OCHOBHUS aKTHB, HE c€ BKJIIOYBAT B OIIEHKAaTa Ha 3a/IbJKEHHETO I10
JIM3UHT U B aKTHBA ,,[IPaBO Ha Noi3BaHe™. Te ce mpu3HaBaT KaTo TeKyIl pa3XxoA B Iepuoa, B KOMTO HACTBIN
CBHOUTHETO WITH 0OCTOSATENICTBOTO, IOBEJIO JIO TE3H IJIalaHusl.

JIM3MHrOBUTE TIAILAHMS CE IMCKOHTHPAT C JINXBEHUS IPOLIEHT, 3aJI0’KEH B JOTOBOPA, aKO TOW MOKE
na O'bJie HEMOCPECTBEHO ONPE/IeIIeH WK ¢ TUepeHIIMATHIUS JIMXBEH MTPOICHT Ha ApykecTBaTa oT [ pynara,
KOITO Te Orxa mamany B cirydai, ue 3aeMaT (JMHAHCOBH CPEeACTBa, HEOOXOANMHU 32 MOJTyYaBaHETO HA aKTHB
CbC CXO/IHA CTOMHOCT Ha aKTHBa ,,IpaBO Ha IOJI3BAaHE™, 3a CXOACH MEPUOJ OT BpEME, NPH CXOAHO
o0e3rneueHne 1 B CX0JTHA NKOHOMHYECKa Cpeia.

JlusuHroBUTE IUIAIIaHUsl (BHOCKH) CHABPXKAT B ONPEAETICHO CHOTHOLIEHHE (UHAHCOBUS Pa3XOX
(lnxBa) ¥ MpUIaAaIaTa ce 4acT OT JU3UHIOBOTO 33 JbJDKeHKE (TTIaBHUIIA). JIMXBEeHUTE pa3Xo/u 1Mo JIU3UHTa
ce MPEJCTaBAT B OTYETA 32 BCEOOXBATHHUS J0X0[1 (B Meyandara iy 3arydara 3a ToIMHaTa) Ha APYKECTBOTO
mpe3 Mepuojia Ha JIM3WHTa Ha TepuoJnyHa 0a3a, Taka 4e Jja ce TOCTHTHE MOCTOSHEH JIMXBEH MPOICHT 3a
ocTapalaTa HEM3IUIaTe€Ha 4YacT OT IVIAaBHUIATa IO JIM3MHIOBOTO 33BIDKEHHE, KaTO CE NMPEACTaBAT KaTo
,»(OMHAHCOBH pazxoau”.

3aIbIDKEHUSTA TI0 TU3UHT Ce TPEJICTABAT Ha OTAEIHU PElOBE B OTYETA 32 PHMHAHCOBOTO ChCTOSHHUE:
»3TBIDKCHISI 32 JIM3UHT - HETEKyIaTa 9acT Ha 3aIbDKCHISITA, ,,KpaTKocpoyHa 9acT Ha 3aIBIDKCHHAS 3a
JIM3UHT - TEKyIllaTa 4acT Ha 3aJAbJDKEHUATA, [IBIrOCpOUYHN 3aIbJDKEHHSI KbM CBBP3aHU JIMLA - HETEKyIIa
4acT ¥ 3aJb/DKEHNA KbM CBBbP3aHU HPEANPHUATHS — TEKyIa 4acT.

I'pynara oneHsiBa nocienBamnio 3aJbKEHUETO MO JTU3UHT KaTo:

e yBenuW4aBa OaslaHCOBaTa CTOWHOCT, 32 J1a OTpa3M JIMXBATa MO 33bJDKSHHUATA IO JIN3HHT;

e HamansBa OajlaHCOBaTa CTOWHOCT, 3a J1a OTPa3d N3BBPIICHNUTE JIN3UHIOBY IUIAIAHNS;
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e TIpeolleHsBa OalaHCOBaTa CTOWHOCT HA 33bJDKEHHUATA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKHUTE U
M3MEHEHUATa Ha TU3UHTOBHSI IOTOBOD;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriexkaaT U KOPUTHPAT, aKO € HEOOXOANMO KbM Kpast
Ha BCEKU OTYETEH MEPUO.

I'pynara mpeoneHsBa 3aAbDKEHUATA CH MO JU3UHT (IIpU KOETO M3BBPIIBA U KOPECTIOHAMUpAILU
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha TOI3BaHe ), KOTaTo:

® pMa IPOMsHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WM OOCTOSITEICTBO, KOETO € IOBEJIO
JI0 TIpOMsiHa B OLIEHKaTa Ha OMNIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aABIDKEHUS T10
JIM3UHT C€ IPEU3UYUCIABAT C KOPUTUPAH AUCKOHTOB MIPOLICHT;

e uMa IpOMsHA B IJIAIAHUATA 32 JIU3UHT, IPOU3THYAILA OT MPOMSHA B MHJEKC WU IPOLEHT UM UMa
MIPOMSIHA B CYMHTE, KOUTO C€ OYaKkBa Ja ObJaT IBbJHKAMHA IO TapaHIMK 332 OCTaThYHAa CTOWHOCT, TIPH
KOETO KOPUTHPAHHUTE 33JBJDKCHHS 110 JIM3UHT Ce TMPEU3YHCIIABAT C HEIPOMEHEHUs (OpUTHHATIHUS)
JIMCKOHTOB TIPOLICHT (OCBEH KOTraTo MPOMSIHATA B JIM3WHTOBUTE IUIAINAHMUS, IPOM3THUYA OT MPOMSIHA
B IUIABAlIUTE JIMXBEHU IMPOLIEHTH, B TO3U CIydaid C€ HM3MOJ3Ba KOPUTHMPAH AUCKOHTOB IMPOLEHT,
KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e  JIM3MHTOBUSAT IOTOBOP € U3MEHEH U TOBAa U3MEHEHHE HE € OTPA3CHO KATO OTAEJEH JIM3HUHT, B TO3U
ClIy4ail 3aJBbJDKEHHETO I10 JIM3MHI Ce NMpEeu3dHcisiBa KaTo ce 0a3upa Ha CpoKa Ha NMPOMEHEHUS
JIN3UHTOB 1OTOBOP, TUCKOHTUPAHKH IPOMEHEHUTE JIM3UHIOBY IIJIAIIAHMS ¢ KOPUTHPAH TUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHHCTO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UHZ08U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pynara npunara ocBo0oxaaBaHeTo mo pega Ha MC®DO 16 oT U3UCKBAHETO 3a IPU3HABAHE HA aKTUB
,[IPABO Ha MOJI3BaHe" ¥ 3aIbJKCHHUE 0 JIU3UHT 32 KPATKOCPOUHUTE CU JTU3UHIOBU JIOTOBOPH HA CTPajy U
TPAHCIIOPTHU CPEACTBA U 3a JIM3UHIOBUTC CU AOTOBOPU HAa AaKTHBU Ha HHCKa CTOI\/'IHOCT, npeacTaBjigaBalin
MPUHTEPH U IPYTH yCTPOiCcTBa, KOUTO ['pynaTta cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOI3BaT
camocTosITeaHO B ['pymaTa, 6e3 /1a ca 3aBUCHMH U TSACHO CBBP3aHU C JPYTH aKTHBH.

[TnamnianusTa BB Bph3Ka ¢ KPATKOCPOUYHH JTU3UHTOBU JOTOBOPH U JIM3UHTOBH JIOTOBOPH, TI0 KOUTO
OCHOBHHUST aKTHUB € C HUCKA CTOWHOCT C€ MPU3HABAT IUPEKTHO KaTO TEKYII[ pa3X0Jl B OTYETa 32 BCEOOXBATHUS

J0X01 (B reyagdaTa uin 3ary6aTa 3a FOZ[I/IHaTa) Ha 0asa JIMHECH METOJ 3a Iepruoda Ha JIM3UHTA.

Jluzunzooamen

I'pymata kmacuduimpa BCEKA OT CBOHWTE JIM3MHTOBHU JOTOBOPH KaTO JOTOBOP 3a OMEPATUBEH WU
noroBop 3a (uHaHcOB yu3uHT. Koraro ¢ JoroBopa 3a JHM3UHT C€ MPEXBHPJAT MO CHIIECTBO BCHUYKU
CHILECTBEHH PUCKOBE U CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BHPXY OCHOBHUSI aKTHB, TOH e KjacH(pHIIMpa
KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIH JIOTOBOPH C€ KJIACU(UIIMPAT KaTO JIOTOBOPH 3a
OTICPATHUBEH JIN3HHT.

Onepamuegen nu3une

[IpuxomuTe OT HaeM OT ONEPATHBHUTE JU3WHTH C€ MpHW3HABaT oT I 'pymara Ha nuHelHa 6a3za 3a
Mepuo/ia Ha TU3UHTOBUS JOTOBOP. [IbpBOHAYAIHUTE IPEKU PA3XOU, U3BBPLICHU BB BPb3Ka C IOCTUTAHETO
Ha OINEPAaTUBHUS JIN3UHT, Ce MPUOABAT KbM OaJlaHCOBAaTa CTOHHOCT Ha OCHOBHMSI aKTHB U C€ IIPU3HABAT KaTo

pa3xoaq npe3 CpokKa Ha JIMBUHIOBUA JOTOBOP HA JIUHEHHa 0a3a.
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OCHOBHHUSAT aKTHB, MPEIMET Ha JU3WHTOBUS [IOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha [ 'pynaTa.

DuHaHCO8 TU3UH2

I'pynara npu3HaBa u IpeACTaBs aKTUBUTE, IbPXKAHU O CHUJIaTa Ha IOTOBOP 3a (PUHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (popMara Ha JIN3MHTOBO B3EMaHe, YMsATO CyMa € paBHA Ha HETHATa
VHBECTHUIIMS B JTU3UHTOBUS JIOTOBOP.

I'pymara mpusHaBa GuHAHCOB J0XOA (JIMXBa IO JU3WHT) MPe3 CPOKa Ha JIM3WHTOBUS JOTOBOP IO
MoJiefla Ha IMOCTOSHHA MEPHOJMYHA HOPMa Ha BB3BPHINAEMOCT OT HETHATa CH WHBECTUIIUS B JIM3UHTA.
JluxBeHnTE TpMXOAM Ce BKIIOYBAT B OTUETa 3a BCEOOXBaTHHA A0XOf (B medanbaTa wim 3arybara 3a

FOHI/IHaTa) Karto q)HHaHCOBI/I npuxoau Ha baza C(I)CKTI/IBGH JINXBCH IMPOLCHT.

Koraro moroBopbsT ChbIbpxKa TU3NHTOB ¥ HETM3HHTOBH KOMIIOHEHTH Py kecTBOTO npmiara MCDO

15, 3a ;1a pasnpeaenu o0IOTO Bb3HATPAKICHHE 10 JOTOBOPA MEXKY OTICITHUTE KOMIIOHCHTH.

2.24. Ilencuonnu u Opyzu 3a0v7iceHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o

3AKOHO0Amencmeo

TpynoBute n OCUIypUTEIHH OTHOIICHUS C paOOTHULIUTE U CIyXuTenuTe B ['pynarta ce ocHOBaBar
Ha pasnopendoute Ha Komexca Ha Tpyga W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEHO
3aKOHOJATEJICTBO 3a APY)KECTBaTa, U3BBPIIBALIN CBOSITA IEHHOCT B bwieapus, Ha nonckus Kopekc — 3a
npyxectBata B [lonua, Ha TPYyIOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 3a APY’KECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYIOB AOTOBOD U AevicTBartus [ [paBrmmHIK
Ha TpyJa 3a japyxkectBara B Cupdus, Ha 3akoH Ha PenyOnmka Ka3zaxcran 3a 3aJb/DKEHUS 10 COLIMATHO

OCUT'YPsABAHE 3a IPYKECTBOTO B Kazaxcman n na MOJIIOBCKH KOJACKC Ha TpyAa - 3a APYKECTBOTO B Monoosa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHai moj ¢opmara Ha Bb3HATPaXKACHUs, OOHYCH H
COIMAJIHU JOIUIAIaHUS U NPHIOOMBKY (M3UCKYEeMH 33 ypeXJaHe B paMKuTe Ha 12 mecela cien Kpas Ha
NepuoJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX HIM € HM3IIBJIHWI HEOOXOJUMHTE YCIIOBHSI) Ce
NpU3HABaT KaTo pa3xoJl B OTYETa 3a BCEOOXBATHUS JI0XOJ (B mevandaTa WK 3arydaTa 3a roanHara) OCBeH
axo maneH MC®O He M3MCKBA Ta3u CyMa Ja c€ KallUTaJInu3upa B ce0eCTOMHOCTTA Ha OINPEe/eNieH aKTHUB 3a
NepHo/ia, B KOWTO € MOJIOKEeH TPYABT 3a TSIX W/WIU ca N3IBIHEHH U3MCKBAaHHUATA 32 TAXHOTO MOTyYaBaHe, U
KaTo TEKyUIO 3aJbJDKEHHe (Ciie]] MpUcajaHe Ha BCHUKH IJIaTEHH BeUe CyMH U MOJIaraily ce YAPHKKH) B

pa3sMEp Ha HCAUCKOHTHUPAHATa UM CyMa.

KbM natara Ha Bceku KOHCONMUMPaH (PMHAHCOB OTUET ApYyxecTBaTa OT ['pymnara nmpassT OlleHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOAM 10 HATPYMBAIIUTE CE KOMICHCUPYEMH OTITYCKH, KOATO C€ OYakBa /a Obie
M3ILIATEHa KaTO PE3yNTaT OT HEU3IIONI3BAHOTO IPAaBO HAa HATpPyNaH OTIYCK. B OLEHKara ce BKIJIIOYBAT
npuOIM3UTENHATA TPEleHKa 32 CYMUTE 38 CAMUTE BB3HArPaXACHUsI U HA BHOCKUTE IO 3aJIbJLDKUTEIHOTO

OO0IECTBEHO COLIMAIIHO U 3/[PaBHO OCUT'YpsIBaHE, KOUTO PpabOTONATENAT AbJIKU BPXY T€3U CYyMU.

Taumuemu

[Ipu n3puyHO BKIIOYEHH YCIOBHS B YCTaBH Ha ApykecTBa oT I'pymara u mpu B3eTO pEIICHUE OT
001I0TO CHOpaHuUs HA IPYKECTBATA, M3ITBIHUTSIHHUAT TUPEKTOP H/WIH APYTH PHKOBOIHH JIMIA UMAT MPaBO

JAa 1moJiydaT €JHOKPATHO BBb3HAIPaKACHHUC (TaHTI/IeM), 00UUaiHO OIPEACIICHN KAaTO MNPOLCHT OT HCTHATa
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neyan0a Ha JpyKecTBOTO. TO3M THI pa3Xxoau 3a Bh3HArPaKACHHUE CE MPU3HABAT B OTYETA 32 BCEOXBATHUS
noxon (B mevanbara wiM 3arybara) B cratusta ,,pa3xoiu 3a nepcoHana’. Koraro ompeneneHa yact ce
M3UCKBA Ja OBl pa3cpoueHa 3a MO-ABJIBI OT 12-MecedeH Nepuoi, Ta3W 4YacT ce OLEHsABA 10 HeWHara
cerairHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHUS OTYET M CE MMOCOYBAa KbM HETEKYIIUTE NMAaCHBU B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE, CTATHA ,,33TBIDKCHHS KBM ITepcoHaa”.

bounycnu cxemu

CyMutTe IBIKUMH KbM TEPCOHANA, BKJ. WICHOBETE Ha KIIIOUOBHUS YIPABICHCKU IMEpPCOHAN, IO
pa3IMYHU MIpUIaraHy OT ApYyKecTBara B ['pymata O0OHYCHM CXeMH, ce Ha4HCIsBaT OOMYaifHO 3a OTYETHATa

roavHa, 3a KOATO CC OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u THIT pa3xo/I 3a Bb3HATPKICHUE CE TIPU3HABAT B OTYETA 32 BCEOXBATHHS J0X0/ (B meyandaTa
Win 3arybara) B CTaTUsTa ,,pa3Xx0Id 3a IMepcoHana” M B OT4YeTa 3a (PMHAHCOBOTO CHhCTOSHHUE KaTo

,»3aIBIDKEHNS] KbM IIepCOHaNa” U ca 0OMKHOBEHO KPATKOCPOUHH.

Jvazocpounu 00xo0u npu nencuonupane
Inarnose ¢ depunupanu enocku
3a bvneapus

OCHOBHO 3abJDKEHHE Ha Jpy>KecTBaTa — paboTonatenu B brarapus e na n3BbpLIBAT 38 IBKUTEITHO
ocurypsiBaHe Ha HaeTusi mepcoHan 3a ¢onn “TleHcMn”, MONBIHUTENHO 33ABDKUTEIHO TMEHCHOHHO
ocurypsisane ([3I10), dorn “O6mo 3abomsBane u maiunacTBo” (O3M), dona “bespadoruma”, donn
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3apaBHO OcHUTYpsIBaHE.

Pa3zmepute Ha OCUTYpHUTETHUTE BHOCKH ca periaMeHTupanu B Komekca 3a conuamHo OCUTypsiBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a O6romkera Ha H30K 3a choTBeTHATA rognHA.

BHockute ce pasznpenensT Mexy paboToiaTens 1 OCUTYpPEeHOTO JIUIE B CboTBeTcTBHE ¢ IpaBmiata Ha KCO.

Te3u ocUrypuTeTHH TMEHCHOHHU IUIAHOBE, MPHUIIAraHH OT JAPYKECTBOTO B KavyeCTBOTO My Ha
paboTojaTen, ca MiaHoBe ¢ AehuHUpaHu BHOCKH. [Ipu Tsax paOoToAaTes ST IUlalla MECEYHO OIPEIeICHH
BHOCKHM B nbpxaBHUTE QoHA “Tlencun”, porn “O3M”, doun “bespadoruna”, donx “T3IIB”, kakto u B
YHHUBEPCAITHU M MPOPEeCHOHATHN TIEHCUOHHH (DOHOBE - Ha 0a3a MKCHpaHW 10 3aKOH TPOILEHTH U HAMA
MPABHO MJIM KOHCTPYKTHBHO 33]IbJDKEHHE JIa JI0TUIAIa BB (DOHI0BETE OB/ICIIN BHOCKH B CIyYanuTe, KOraTo
T€ HAMAT JOCTAaThYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apa00OTECHUTE OT TSAX CyMH 3a NepHojIa

Ha TPyAOBUS UM CTaXK. AHaJoru4Hm ca u 3abJKCHUSATA 110 OTHOLICHUEC HA 3PaBHOTO OCUTYPSABAHC.

3a opyosicecmeama 6 uyscoOuna

Pasmepure Ha ocurypurenHuTe BHOCKH B [loima ce yTBbpKIaBar chC 3aKOH 32 HAIMOHAIHO
OCUTYpUTENTHa cucTeMa, B YKpaiiHa - 3aKOoH 3a IeHCHOHHO oOe3rnedaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B PenyOonmuka CoepOusi, B Kazaxcran — cbe 3akon Ha PenyOimka KazaxcraH 3a 3aibJDKEHHS TIO COI[UATTHO
ocurypsiBaHe U MonoBa — cbc 3aK0oH 3a O10/KeTa 3a IbPKaBHO COLIMAIIHO OCUTypsiBaHe. Pasnpenenenuero
Ha OCUTYpHUTEIHHWTE BHOCKH MEXIy paOOTOJaTeNss U OCUTYPEHOTO JIMLE CE ONpenelisi B ChOTHOLICHHS,
perylaMeHTHPaHH B CHOTBETHHTE MECTHH 3aKOHOJATEJICTBA 3aKOH 3a JbpKaBHA CHCTEMa 3a COIMAIHO

OCHTypsIBaHE.

KbMm ['pynara HAMa ch3aaaeH U QyHKIHOHHUPAILL YaCTE€H T0OPOBOJICH OCUTypUTETIeH (QOH/.
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JBIKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKHM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COLIMAIHOTO U 3[PaBHO OCUTYpsIBaHE CE€ IPU3HABAT KAaTO TEKYIl Pa3XxoJl B 0OTUYETa 3a BCEOOXBATHHsA 10X0/ (B
mevyanbara WM 3arydara) ocBeH ako mageH MC®O He W3HWCKBa Ta3d CyMa Ja Cce KaluTalu3upa B
ce0ecTOHOCTTa Ha OMpeJeNieH aKTUB, M KaTO TEKYILO 33JAb/DKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TPyJa M Ha HAYMCICHHETO Ha ChOTBETHHUTE IOXOAW Ha HACTHTE JIMLA, C KOUTO

A0XO0JU BHOCKHUTE Ca CBbpP3aHU.

Inanoge ¢ oepunupanu doxoou

Coriacao Konekca Ha Tpyaa paboToaTeNaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH /1a U3IUIaIa
Ha MepcoHaia Cu 00e3LIETCHUE B pa3Mep Ha OPYTHOTO TPYIOBO Bh3HAIPaXKACHHE Ha ChOTBETHHS CITYKHUTEI
3a JIBa Mecela Mpy NPeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHE C HETO MOpa/Iy IEHCHOHUpaHe. B ciyuyait,
4e CIY)KHUTENAT € MPUIOOWT B NMPEIIPUSITHETO WIK B ChIaTa Irpyra MPEeaNpHATHS AeCeT TOAUHH TPYIOB
CTaX TIpe3 TMOCIEAHUTE [BajgeceT TOIWHM, OOE3IETEHHETO € B pa3Mep Ha OpYTHOTO TpPYIOBO
Bb3HArpaKICHHE 32 IIeCT Mecena.. [1o CBOUTe XapaKTepUCTHKH TE3H CXeMH MPECTaBIsABAT HEQOHIUPAHU
IJIAHOBE C JIeUHUPAHU TOXO/IH.

CrwriacHo 3akoHa 3a Tpyaa B CopbOusi paboTOIATEINIAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aJbJDKEH Jia
M3IUIaTH Ha TIepCoHalIa IPU HAaCThIIBaHE HAa IEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU ICHCHOHUPAHE B pa3Mep
Hali-MaJKo Ha TPHU CpPeaHM paOOTHH 3aIUiaTH, W3YMCICHM KbM MOMEHTa Ha wu3iuiamaHero. ChIiacHo
TPYJIOBOTO 3aKOHOJATENCTBO B VKpatina ¥ KOJNEKTUBHUS TPYIOB JOTOBOP HA YKPAMHCKOTO JIPY’KECTBO,
paboromaTensaT € 3agb/DKEH JAa M3IUIallla Ha IEepCOHana NpH HAcThIIBaHE Ha TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBHS CTaX B MPENNPHUITAETO MOKe 1a Bapupa mexay 250 u 500
ykpaunHcku rpuBHE (Mexay 15 nB. u 30 nB.). Chlo Taka IpyKECTBOTO B YKpaifHa HayKCISBA COLMAIHU
o0e31eTeHns], KOUTO Ce M3ILIANIAT Npeid NEHCHOHUPaHEe Ha CITy>)KUTEJINTE ITOpaIH Crielin()UIHH YCIOBUS Ha
TpyA. ChrilacHO TPYAOBOTO 3aKoHOoIaTeNcTBO B [loimra paboTroaaTensT uMa 3abJDKCHUE Ja U3ILIATH TPU
NEHCHOHHUpPaHe — e/lHa OpyTHa MecevHa 3aruiata. ChIilacHO TPYAOBOTO 3aKOHOAaTeNcTBO B MomoBa Hima

3aJIBJDKEHUS KbM [I€pCOHalIa MPU IEHCHOHHUPAHe.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABIISIBAT Heq)OH,Z[I/IpaHI/I IJIAaHOBE C I[e(l)I/IHI/IpaHI/I

JIOXOJIH.

N3uucienneTo Ha pa3Mepa Ha TE€3M 3abJDKCHHS Hajara ydacTHETO Ha KBATU(DUIIMPAHU aKTHOEPH,
3a J]a MOKE JIa Ce OTPEJIeNIH TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (QUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOSAHUE, a PECIHEKTUBHO HW3MCHCHHETO B
CTOMHOCTTA UM Ce TPEJACTaBs B KOHCOJMIWPAHHS OTUYET 3a BCEOOXBATHHS JTOXOJ KATO: a) PasXOoJuTe 3a
TEKYyIl U MUHAJI CTAX, Pa3XoJUTE 3a JIMXBa U e(beKTI/ITe OT CBbKpalll€HUATA U YpEKAaHUATa CC IMMpU3HaBaT
BeJ(HAra, B IepHO/ia, B KONTO BE3HUKHAT, U MIPEJICTABAT B TEKYyIIaTa Mevanta uitk 3aryda 1o ctaTus ,,pa3xoau
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNIeABAIIUTE OIECHKH Ha 3aJb/DKCHUATA, KOWTO IO ChIIECTBO
MPEJICTaBIISIBAT aKTIOEPCKH TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/Ia, B KONTO BH3HUKHAT, U C&
npeacTaBiAT KbM JAPYIrUTC KOMIIOHCHTU Ha BCEOOXBAaTHHUS J0X04, Mo cTratud ,JII0CIICABAIIM OIICHKHW Ha
MIEHCUOHHU TUTAHOBE C JIe()MHUPAHU JOXO0IU” . AKTIOEPCKUTE TIedanOn 1 3ary0u Mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIINUTA.

KbsMm JaTraTa Ha BCCKU TI'OJUIICH KOHCOJMAWPAH (1)I/IHaHCOB OTUYCT APYKECTBATA OT prnaTa
Ha3Ha4daBatT CepTI/I(bI/IHI/IpaHI/I AKTIOCpH, KOUTO HU3JaBaT [JOKJIaA C TEXHUTC HMIYUCICHUA OTHOCHO

ABJITOCPOYHUTEC UM 3aAbJDKCHHA KbM IIEpCOHAJIa 3a O6C3H_[€T6HI/I$I npu MHOpEeKpaTdBaHEC Ha TPyAOBOTO
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MIPaBOOTHOIIICHNE TOpaAXd TEHCHOHWpaHe. 3a IeiTa Te MpHjaraT KPeIWTHUs METOJ Ha IMPOTHO3HHUTE

€IUHUIIN.

CeramHata CTOHHOCT Ha 3aJBDKEHHETO 1O JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHH ITOTOIM, KOUTO C€ OYakBa Aa ObJaT M3IDIAaTCHH B PaMKHATE Ha
MaTypUTETa Ha TOBA 3aJbJKEHUE U MPU U3IMOI3BAHETO HA TUXBECHUTE PABHUILA HA IBPXKABHU ABITOCPOUHU
obOiuramuu ¢ MoA0O0EH CpPOK, KOTHPAaHW B CHOTBETHATAa IbpiKaBa, KbAETO (YHKIHOHHPA W CaMOTO

JIPYKECTBO.

Hnamauuﬂ Ha 6azama Ha aKkuyuu

IInamanusTa Ha Oazara Ha AKIIUW Ha HACTH JIMLa U JPYT'H JIMlla, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
C€ OLICHABAT I10 CIIpaBE€aIMBaTa CTOMHOCT Ha KaIlUTAJIOBUTE HWHCTPYMCEHTH KbM JlaTaTa Ha MPEAOCTABAHEC. 3a
BBb3HArpaXXJACHU: 3a IJIalllaHe Ha Oazara Ha AKIUH C YCIIOBHUA, KOUTO HE Ca HpI/II[O6I/IJII/I ImpaBa, ClipaB€ajimBaTa
CTOMHOCT Ha JaTara Ha OTITYCKaHE€ Ha IUIAIaHETO Ha basaTa Ha AKIINU CE€ U3MEPBa TaKa, 4€ 1a OTpa3siBa TE3U

YCJIOBUA U Aa HAMaA PCaJIHU Pa3/IMKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopenor Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHOAATENICTBA Ha APYKECTBATa
ot I'pymara, paboToaaTensaT uMa 3abDKCHHE Jla W3IUIATH NpPU MPEeKpaTsIBaHE HA TPYAOBHS JOTOBOP Ha

CITy’KHUTENH, IPEIU TICHCUOHNPAHE, OTIPEICIICHH BU0BE 00E3IIETCHNS.

I'pynara npusHaBa 3abJKEHUA KbM MEpCOHANa MO J0XOAM MPHU HaMyCKaHe MpeAN HacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUpPaH OOBBP3BAIll aHIXHMEHT, BKJI. M Ha 0a3a aHOHCHPAH IUIaH
(Hamp. 3a MPECTPYKTypUpaHe), 3a Ja ce MPeKpaTH TPYIOBHAT JIOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMa
BB3MOKHOCT 12 C€ OTMEHH, WX NP (OPMATHOTO U3/1aBaHe Ha IOKYMEHTUTE B CIIyJanTe Ha 3a J0O0pPOBOJIHO
Hamyckane. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 Mmecera, ce TUCKOHTHUPAT U TPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE IO TSAXHATA CeTralllHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (IpyKecTBOTO-MaiKa) € aKIIMOHEPHO JIPYXKECTBO M € 3abJDKCHO JIa PEerucTpupa B
TBProBeksi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAnUma, KOWTO J1a CITy)KU KaTto o0e3neueHre Ha
B3eMaHMATA Ha KPSIUTOPUTE. AKIIMOHEPHUTE OTIOBAPAT 3a 3aIbJDKEHHUATA Ha JAPYKECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacTHE B KalUTajda W MOTaT Jia MPETCHAMPAT BPbIAaHE HA TOBA y4acTHE CaMoO B
IIPOU3BOJICTBO 110 JIMKBUAAIUA UJINW HECHCTOATCIIHOCT. ﬂpymeCTBOTO'MaﬁKa OTYNTAa OCHOBHHS CHU KaIllnTal

10 HOMUHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B CbJid aKIIUU.

ChbIylacHO HM3MCKBaHUATA Ha T’prOBCKI/Iﬂ 3aKOH KW YyCTaBa ZIPY)KGCTBOTO-MaI)’IKa € IJIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo N3TOUYHUIM HA (HOHJA MOTAT Ja ObJIAT:

e  HaW-MaJKo €JHa €cC€Ta OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BbB (1)OH,Z[a JOCTHUIHAT
€IHa JCCCTa 4YaCT OT AKIMOHCPHUS KallUTaJl WK MO-rojigMa 4acT, OIpCJACiICHA MO PCHICHUC Ha

O01110TO ChOpaHue Ha aKIIMOHEPHUTE;

e cpeicTBara, MOJTYYEHH HAJ HOMHHAIHATA CTOWHOCT Ha aKIMHUTE NPU U3JaBaHETO MM (TIpeMHeH
peseps);

e pyTH W3TOYHUIIH, IPEIBUJICHH 110 pererne Ha O0moTo chopaHue.
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Cpencrata oT oHIA MOTAT Ja Ce U3IMO3BAT CaMO 3a IIOKPUBaHe Ha TOAMIITHATA 3ary0a 1 Ha 3ary0oun
oT mpeaxoaHu roauHu. Korato cpencrBata BBB ()OHNIA JOCTUTHAT ONPEACICHUS B yCTaBa MUHHMAJICH

pasMmep, CpeacTBaTa Haa Ta3u CyMa Morat Jga 6”b,I[aT U3I0JI3BaHU 3a YBEJINYaBaAHC HAa aKIHMOHECPHUA KalluTal.

Obpamno usKynenume coOcmeenu akuyuu ca TPCICTaBCHH B KOHCONMIAMPAHHS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA0OUBAHE), KaTO ¢ OpyTHATa MM TOKYITHA IIeHa €

HaMaJleH COOCTBEHUST KanuTan Ha [ pymnarta.

[leuanbure nnm 3aryoute oT nponaxxbara Ha 00paTHO U3KYNEHH COOCTBEHHU aKIIMHU Ca 32 CMETKa Ha
HepasIpe/eeHaTa rneJanda u ce MpecTaBsT JUPEKTHO B COOCTBEHNMS KanuTal Ha [ pynara KbM KOMITOHEHTa

“HepasnpeneneHa nevyanbda’.

Ilpeouenvunuam pezepe — umomu, Mauwiunu u 06opyosane ¢ GopMupaH OT:

e  [IOJIOXKHUTENHATA Pa3iiMKa MEX Iy OanaHcoBaTa CTOMHOCT HA UMOTHTE, MAIIMHUTE U 00OPYABAaHETO U

TEXHUTE CIIpaBEAJINBU CTOMHOCTH KbM JlaTaTa Ha H3BBPIIBAHE HAa IMPCOLICHKATA,

® [I0JIOXKHUTEIHATa pasjimKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HWMOTH, OTYHUTAHU KAaTO HU3II0JI3BAHHU B
coOCTBeHaTa CTOMAHCKa ,Z[GI\/'IHOCT, " TAXHaTa CIIpaB€aJInBa CTOMHOCT KBbM Jarara, Ha KOjATO T€ CC

TpaHcepupaT B UHBECTUIIMOHHA NUMOTH.

EQexThT Ha OTCpOUYCHNTE JaHBIU BBPXY MPEOLCHBYHUS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa Ha

TO3HU PE3EpPB.

[IpeoneHbYHHAT pe3epB ce MPEXBBPIA KbM HATPYNaHH MMevyaaOu, KOoraTo akTHBHTE CE OTIIHCBAT OT

KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha I'pymnaTa wim ca HaIrbJIHO aMOPTU3UPAHH.

[IpeornieHbUHUAT pe3epB MOKpHBa 0OE3IEHKH HA aKTHBHUTE, C KOUTO TOW € CBbp3aH. Toil Moxe ma
ObJlc M3MOJI3BaH MPH pealiu3alysaTa Ha JUBUJICHTHATA M KalMTAloBaTa MOJMMTHKA Ha ['pyrara camo cief

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/iesieHa nevanda”.

Pezepevm no gpunancoeu akmueu no cnpageonuea cmoitnocm npe3 opy2 eceodxeamen 00xo0 ¢
¢dopmupaH OT eQeKTHTE OT OIIeHKa IO CIpaBeINBa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTAIOBH
nHBecTUIMH. [Ipn oTnMCBaHe HA T€3U UHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINPA IPe3 OTUETa 3a

BCeOOXBaTHUS 10X0J (TIpe3 nevanbaTa uian 3arybara 3a rofuHaTa).

Pezepevm om npeuzuucienus Ha 4yyNcOeCMPAHHU OCHHOCHU 6b8 SWIYMAMA HA HPeOCHmassaHe
BKJIIOYBA €PEKTUTE OT MPEU3UMCIICHUS Ha (DMHAHCOBHUTE OTUYCTU HA UYXKICCTPAHHHUTE JIPY>KECTBA OT MECTHA
BayTa BbB BaJyTaTta Ha mpenacTtaBsHe Ha ['pynara. To3u pe3epB ¢ NMPU3HAT KATO OTICICH KOMIIOHEHT Ha
COOCTBEHHSI KalKuTajl B KOHCOJUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE W CE MPHU3HABa KAaTO 4acT OT
revandara wim 3arybata B KOHCOJIHMIMPAHUS OTYET 33 BCEOOXBaTHUS JIOXOJ] HA pej ,,ledanoun/(3aryou) ot
npuIo0MBaHe U OCBOOOXKIABaHE Ha JIBIIEPHM JIPYXKECTBA, HETHO” MPHU OCBOOOXmaBaHe (mponaxda) or

YqyXJAeCTpaHHa JEWHOCT (JIPYKECTBO).

/Jlpyeume kanumanoeu Komnonenmu TPEACTABIABAT PE3EPB MO H3IAJCHU BapaHTH, KOWTO €
dbopMmupaH OT pasmuKaTa MEXIy €MHUCHOHHATa CTOWHOCT Ha 3alMCAHUTE BapaHTH W TPaH3aKIMOHHHUTE
pa3xo/u, CBbP3aHU ¢ eMUCHTA. BapaHTuTe ca M3MaJcHH U 3alMCaHu 110 (UKCHUpaHa IIeHa, JCHOMUHHpaHa
B JIEBa U HOCAT OBJICIIN TTpaBa 3a KOHBEPTUPAHE BbB (pUKcHpaH Opoil 0OOMKHOBEHU, OC3HAIIMYHH, TOUMEHHH,
CBOOO/THO IPEXBBPIISIEMH aKIIMU Ha IPYKECTBOTO-MakKa, IIOpaj iy KOeTo ca Kilacu(pUIMpaHu KaTo KaluTaIoB

HHCTPYMEHT.
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2.26. @unancosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsITHe, Taka U (UHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenseane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TPHU TPYTIH, CIIOPE
KOUTO T€ BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUPaHa CTOMHOCT, MO CIPaBeAINBa CTOMHOCT Mpe3 APYTHs

BCeOOXBaTEeH JOXOI ¥ 110 CIIPaBeIIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

['pynara mppBOHAYAIHO OIEHsIBAa (PMHAHCOBUTE aKTHBHU IO CIIPABEUINBA CTOMHOCT, a B CIIy4ail Ha
(hMHAHCOBH aKTHBHU, KOMTO HE CE OTYHUTAT IO CIIpaBeJInBa CTOWHOCT B evyanbarta uiu 3arybaTta, ce 100aBsT
NPEKUTEe Pa3xoau Mo clenkara. V3KIroueHne ca ThProBCKUTE B3eMaHUs, KOUTO HE ChIBPIKAT CHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ ce OICHSBAT Ha 0a3a IleHaTa Ha ClIelKaTa, onpeaeneHa cbriacHo MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ipunoscenue Ne 2.6.2).

[Mokynkute wnu mponaxOuTe Ha (UHAHCOBM aKTWUBH, YMHUTO YCJOBUS HM3MCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha AaZCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla IpakTHKa Ha ChOTBETHHA Ma3ap (PEeJOBHM MOKYIKH), ce NMPU3HABAT Ha JaTara Ha ThpryBaHe

(cmenkara), T.€. Ha AaTara, Ha KosTO [ pymaTa ce e aHrakupana aa 3aKyIy WId IpoJiajie aKTHBA.

Knacudukanusara Ha (UHAHCOBUTE AKTHUBU IPH ITBPBOHAYAIHOTO WM IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIesa Ha
IpykecTBaTa oT | pymnaTa 3a TAXHOTO yIpaBiieHue. 3a 1a 0b/ie KITacUpUIPaH 1 OIICHSIBaH 110 aMOPTHU3HPaHa
CTOWHOCT WJIH I10 CIIPABE/INBa CTORHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajieH (PMHAHCOB aKTUB
TpsiOBa /1@ MOpa)<1aT MapuyHU MOTOIH, KOUTO TPECTABIABAT ""caMo TUTAIAHYsI TIO TJIaBHHIIATA U JINXBAaTa
(CIIT'JI)" mo Hem3abInKEHATa CyMa Ha TIIaBHUIATA. 3a IenTa ce u3BbpiBa aHanu3 upe3 Tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonenstT Ha ['pynara 3a ynpasiieHre Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
npyskectBata oT ['pynara ynpasisBaT QUHAHCOBUTE CH aKTHBH 3a TeHEpUpaHe Ha apuyHHU norouu. busnec
MOJISJIBT OLpEeAeNs Aajdy INapuyHUTE MOTOLU ca pe3ysraT caMO Ha CbOMpaHETO Ha JIOrOBOPHU IIapUUHU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJINX U IBCTC.

Ilocredsawo oyenssane

3a meaWTe Ha TOCIIEABAIIOTO OleHsBaHE (UHAHCOBUTE aKTHBH ca KIaCH(HUIMPAHU B CIACIHUTE

KaTeTOpHHU:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBJITOBM HHCTPYMEHTH)

e  ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Mpe3 Apyrus BceoOXBaTeH J0xoa 0e3 "peruknupane”

Ha KyMYJIaTUBHHTE TeYasiOn 1 3aryOu (KarmuTalOBH HHCTPYMEHTH )

Kﬂacu(.buKaHMOHHu zcpynu

Qunancosu akmusu no AMOPMUUPAHA CMOUHOCI (0bI208U UHCMPYMEHNU)
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I'pynara oneHsBa (MHAHCOBUTE aKTHBH MO0 aMOPTU3MpPaHA CTOWHOCT KOTATO Ca YAOBJIETBOPEHH U

ABCTC YCJIOBUA IMO-A0TY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOACII, UMall 3a 1ICJI HEroBOTO

ABPIKAHE C OTJICA MOJTy4YaBaHC HAa JOTOBOPHUTEC MMapUYHU MOTOLU OT HETO, U

® YCJIOBUATA HA JOroBopa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAAT NapU4YHU IMOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO IMPEACTABIABAT CaMO ILUIAllaHWA IO I'NITaBHULIATA U JIMXBUTC BbPXY HECU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHA CTOMHOCT BIIOCIIEICTBUE CE OIEHIBAT Ha 0a3a MeTola Ha
edexruBnus nuxseH nponeHt (EJIT). Te momiexar Ha ode3nenka. [leuanoute u 3aryoure ce mpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS MOXO[ (B medanOaTa Wid 3arydara 3a roguHaTa), Koraro akTUBBT ObJlIe OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOYBAT: MAPUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBHP3aHHU JIMLIA, IPEIOCTABCHH 3aeMHU KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymna (/lpunoscenue Ne 20, [punoscenue Ne 21, Ilpunoocenue

Ne 23, Tpunoosicernue Ne 24, Ipunosicenue Ne 25 u Ipunosicenue Ne 26)

QDuUHAHCOBU aAKMUBU NO CHPABEOIUSA CMOUHOCI 8 Opyeus 6ceobxeamen 00X00 (Kanumaiosu

UHCmMpyMeHmu)

IIpu mppBOHAYATHOTO MM MpHU3HABaHE ApyKecTBaTa OT I'pymarta mMorar Ja HampaBiT HEOTMEHUM
n300p Aa KIacuGUIUpPaAT ONpeaesICHH KalluTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEAEIICHH 10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCeoOXBaTEH I0XOJ, HO CaMO KOraTo Te€ OTrOBapsT Ha ONpPEAETICHHETO 32 COOCTBEH
karuTan ceriaacHo MCC 32 @uuancosu uncmpymenmu: npeocmassiHe W HE Ce AbPXKAT C 1] ThpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ormmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOuWTe OT OIEHKa JI0 CIpaBeInuBa CTOWHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXO HE Ce PeUUKIMpaT npe3 nevandara win 3aryoara. JuBugeHture ce
npu3HaBaT KaTo “(DUHAHCOBHM MPHUXOKM”~ B OTYETA 3a BCeoOXBATHUs 10X0[ (B medanbara wiu 3arydara 3a
roJMHATa), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KJIIOYCHHE Ha CIIydauTe, KOraTo
Ipy’kecTBarta oT I'pymaTa W3BIMYAT IIOJI3M OT TE€3M MOCTHIUIEHUS KaTO Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOrBaHe Ha (DUHAHCOBHS aKTUB, B KOMTO ciydail mevajaOuTe ce OTYMTAT B APYIHs BCeoOXBAaTEH
noxoj. KamutanoBute WHCTPYMEHTH, ONpPEAEICHM KaTro TaKWBa IO CIIpaBeUIMBa CTOMHOCT B APYTuUs

BCeoOXBaTCH J0X04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pynara e HampaBuia HEOTMEHUM HM300p Ja KiaacupuIMpa B Ta3u KaTeropusl MaJIIIMHCTBEHUTE CH
KalMTaJI0BA UHBECTULINHU, KOUTO TS IBPIKHU TBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B TE3U
JPYXKECTBA. 3HAYUTEITHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te31 HHBECTHUIINH Ca TPEACTaBCHU
B KOHCOJIMJUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBbM CTaTHsTAa ,,J[pyrd ABITOCPOYHU KAIUTAIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (bI/IHaHCOB AKTHUB WJIM 4YacCT OT rpylia OT

CXOJIHU (DMHAHCOBM aKTHBH) CE OTITUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE Ha ['pynara xoraro:

® IIpaBaTa 3a 1oJiydaBaHC Ha MapUIHHUTE ITIOTOU OT aKTHBA Ca U3TCKIIU, UJIN
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e T[paBaTa 3a MOJy4YaBaHEe Ha MapHYHU MOTOIM OT aKTHMBA ca MPEXBBPJICHW WM |pymnara e moena
33JIBJDKCHUETO JIa TUIATH HAIBJIHO TMOJyYCHUTE MapU4yHM IMOTOIM, 03 ChIIECTBEHA 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMeHHe 3a MPEXBBPIIAHE; IPU KOeTo: WiH a) ['pymara e mpexBbspimia B
3HAYUTENTHA CTETICH BCHIKH PHUCKOBE ¥ TIOJI3U OT COOCTBEHOCTTA BHPXY aKTHBa; WiH 0) I'pymaTa HUTO
€ TIPEXBBPIIMIIA, HUTO € 3ala3uiia B 3HAYUTETHA CTCTIICH BCUYKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA

BBPXY aKTHUBa, HO HE € 3alla3dnjia KOHTPOJIa BbPXY HETO.

Koraro I'pynara e mpexsbpimia mmpaBata CH 3a MMOJy9aBaHe Ha MAPUIHU MOTOIM OT aKTHBA HJIH €
BCTHIINUJIA B CIIOPa3yMEHUE 3a MPEXBBPISHE, TS IIPABU OIICHKA HA TOBA JAJIU U JIO KaKBa CTEICH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € MpexXBBHPIWIA, HATO € 3amas3uia B
3HAYUTENHA CTEICH BCUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTUB, HUTO €
MPEXBBHPIMIA KOHTPOJIAa BBPXY HEro, TS MPOABIDKABa Ja NMPHU3HABA MPEXBBPICHUS aKTUB J0 CTENeHTa Ha
NPOABJKABAIIOTO CH ydacTHe B HETO. B To3u cityyail ['pynaTta npu3HaBa U CBbP3aHOTO C TOBA 3aIbJKEHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 33JbJDKEHHE Ce OIeHSABAaT Ha 0a3a, KOSATO OTpassBa IpaBaTta U

3aJIBJDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[MpoawsmkaBamo yuyactue, KOeTo € mox ¢opmara Ha rapaHiys BbPXY NPEXBBPJICHUS aKTHB, CE
OLICHSBA IO TIO-HHUCKAaTa OT: IIbpBOHAYaNHATa OallaHCOBA CTOMHOCT HAa aKTHBa M MaKCHUMajHaTa cyma Ha

BB3HArpaXA€HUETO, KOETO MOXKE Aa CE€ N3HCKa prnaTa Ja U3I1JIaTH.

Obesyenxa Ha punancosu akmueu

I'pynaTa npusHaBa KOpEeKTUB (IPOBHU3MS 33 00E3IIEHKA) 32 OYaKBAHU KPEAUTHH 3aryOH 3a BCUUKH
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeljIMBa CTOWHOCT Mpe3 medyandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOu ce H3YHUCIABAT KAaTO pPa3liMKa MEXAYy JOTOBOPHHUTE MapUYHH TOTOLH,
IBIDKUMU ChIIACHO YCIIOBUSTA HA JOTOBOPA, U BCUUKH MIAPUYHM ITOTOLM, KOUTO I pynaTa o4aksa Jja HOIy4H,
JMCKOHTHPAHU C ITbPBOHAYAIHUS eEeKTHBEH JIMXBEH NporeHT. O4akBaHUTE MapUYHU MOTOILM BKJIIOYBAT
MapUYHUTE MOTOLHM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MEeUEHNE WU APYTH KPEIUTHU MOJ00pEHHs, KOUTO

npeacTaBiiBaT HEPA3JAC/IHA YaCT OT YCIIOBHUATA HA JOrOBOpa.

3a U3YMCIICHUETO Ha OYaKBAHUTE KPEIUTHH 3ary0u 10 npedocmaseHu 3aemu Ha C8bP3aHU U mpemu
auya 6K NapuyHUme cpeocmea u exeusaienmu ¢ obanku, I'pynara nmpuiara oOIiust moaxo 3a 00e31eHKa,
onpeaened or MCDO 9. CeriacHo To3u moaxon ['pymnara mpuiara “TpucTereHeH  MOJIeN 3a 00e31IeHKa Bb3
OCHOBa Ha MPOMEHHM CHPSIMO MbPBOHAYAIHOTO IMPHU3HABAHE HA KPEJAUTHOTO KA4eCTBO Ha (DUHAHCOBUS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0H ce MpU3HABAT Ha JIBa eTara:

a. ODuHaHCOB aKTHB, KOHTO HE € KpPEOUTHO OOE3ICHEH TIpU MHPBOHAYAIIHOTO MY
Bb3HUKBaHe/pu00uBane, ce knacuduiupa B Etan (Stage) 1. Tosa ca 3aemu, npe0CTaBEHH: Ha JUThXKHHUIIN
C HUCHK PUCK OT HEM3IIbIIHEHHE U CTAOWIHH KaTO TCHICHIIMH JTOOPU KIFOYOBHU MOKa3areiu (PUHAHCOBH U

He(UHAHCOBH), PEOBHO O0OCITYKBaHH, U, M 0€3 HATMYHE Ha JHDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO My INpPU3HABaHE HETOBUAT KpPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOmoJeHne ¥ aHanu3u. O4YakBaHWUTE KPEAWTHH 3aryOW Ha (UHAHCOBHTE AaKTHBH,
knacudunupanu B Etan 1 ce onpenenst Ha 6a3a Ha KpEOUTHU 3aryOu, KOMTO ca PE3yNTaT OT Bb3MOKHH
CHOUTHS HA HEM3ITBJIHEHHE, KOUTO OMXa MOTJIIH JIa HACTBITSAT B pAMKHTE Ha clie/IBaluTe 12 Mecera oT )KMBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CG‘IHI/I OYaKBaHU KPECAUTHU 3ary61/1 3a I/IHCTPYMCHTa).
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0. B cimygawnTe, Koraro cie/; TbpBOHAYATHOTO MPHU3HABaHE HA (PHHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHE 3HAYMTEIHO M B PE3YJITAaT OT TOBA HETOBUTE KayecTBa CE BIIOIIAT, TOW ce kKimacudwuimpa B Etan
(Stage) 2. OuakBaHWTE KpEAUTHU 3aryon Ha (PMHAHCOBUTE aKTHUBH, Kiacuduimpanu B Etam 2 ce onpenensr
3a IeNHs O0CTaBalll XUBOT (CPOK) HA CHOTBETHHS aKTHB, HE3aBHCUMO OT MOMCHTa Ha HACTHIIBAHETO Ha

HEU3IThIHEHNETO (OYaKBaHU KPEIUTHH 3aryOH 3a IEIHs KUBOT (CPOK) Ha MHCTPYMEHTA).

PwroBomcTBOTO Ha I'pymara e pa3pa®OTHIIO TONHUTHKA W KOMIUIEKC OT KPHUTEPHH 32 aHalu3,
YCTaHOBSIBAHE W OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBIIPOCH OT TSX Ca OMOBECTeHU B [Ipuioorcenue No 42.

B cnydante, KOrato KpeAUTHHUAT PUCK Ha (PUHAHCOB aKTHB HapacHE J0 HUBO, KOCTO MHAMKHPA, Ye
MMa HACTBIIWIO CHOMTHE Ha HEHM3IIBJIHEHHE, (MHAHCOBHAT AaKTHUB CE CUMTA 3a OOE3IEHEH M TOi ce
knacudunupa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSBAaT M HM3YMCISBAT MOHECEHUTE 3aryOH IO

CbOTBETHHA AKTUB 3a LECIINA MYy OCTaBalll )KUBOT (CpOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIHIIO
KOMIUIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEU3IbIIHEHUE. EAMH OT TSX € mpocpourst Ha JbKUMHE JIOTOBOPHH
tananus noseye ot 90 OHH, OCBEH aKo 3a ONpenesieH HHCTPYMEHT HE ca HaJlUIle 0OCTOSTEICTBA, KOUTO
npaBaT 000pUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HabI0AaBaT U APyTH CHOUTHS, Bb30CHOBA Ha BhTpEIIHA
U BbHIIHA MH(OpMAILKA, KOUTO Ca MHAMKATOP, Y€ AIBKHUKBT HE € B ChCTOSIHUE /1A 3aIIaTH (BH3CTaHOBH)
BCHUYKH BCE OILl€ TBDKMMHU OT HETO CyMH IO JIOTOBOp, BKJI. KaTO C€ B3eMarT MPEABUA U BCUUKH KPEAUTHU
yJIecHeHHUs1 peaocTaBeHu oT I'pynara. OCHOBHU BBIIPOCH OT HOJIMTHUKATa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 42.

I'pynaTta kopurupa oyakBaHWTE KPEAWTHH 3aryOH, OmpeAesieHH Ha 0a3a MCTOPUYECKU IAHHH, C
IIPOTHO3HU MAaKPOUKOHOMMYECKH II0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpeJalus U ce O4akBa Ja

OKaXXaT BJIUAHHUC BbPXY padMepa Ha OUaKBAHUTEC KPCAUTHU 3ary6n B 6’1:,[[61]_[6.

3a u3uMCcIsIBaHE Ha OYaKBAHUTE KPEOUTHHU 3aryOM Ha mbpeo6CKUme 63eManusi u axkmueume no
0oeogopu ¢ knuenmu ['pynara e nzdpana U Ipuiiara ornpocTeH MOJIX0/ Ha 6a3a MaTpulla 3a M3UUCICHHE Ha
OYaKBaHM KPEIUTHU 3aryOM M He MpOociieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. Ipu To3u
MOJIXO/T TSI IPU3HABA KOPEKTUB (IIPOBH3MsI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeIWTHA 3aryba 3a
LEeJINSl CPOK Ha B3€MaHMATA KbM BCsIKa OT4eTHa jgarta. ['pymaTta e paspaOoTmia M mpujara Marpuua 3a
MIPOBH3MpaHe, KOATO ce 0a3upa Ha UCTOPHUECKHUS OIUT 110 OTHOIIIEHHE Ha KPeIUTHHUTE 3ary0u, KOPUTHPaHU
C MMPOTHO3HM (PAKTOPH, CIIEHUPUUHM 32 ATBKHALUTE 1 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJalMOHHa BPB3Ka C IPOLEHTA Ha KpeIUuTHHUTE 3aryou. (/Ipunoxcenue Ne 42)

Omnuceane

OO6estieHeHnTe (DTHAHCOBH aKTHUBU C€ OTIIMCBAT, KOTaTO HE CHINECTBYBa Pa3yMHO OYaKBaHE 3a

C’L6I/IpaHe Ha NapUYHUTEC IMIOTOLH 1TO AOTrOBOpA.

Dunancosu nacusu
prGOHa’{aﬂHO npusHaeawe, macuqbukaquﬂ U oyensasaHe

®duHAHCOBUTE NAacHBU Ha prnaTa BKJIFOYBAT THPrOBCKU W APYIrU 3aABJDKCHUA, 3a€MU U APYT'U

MPUBJICYCHH CPEICTBA, BKIIIOUUTEIHO U OAHKOBU OBBPAPA(TH.
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[IppBOHaUaTHO BCHYKH (PMHAHCOBHU IMTACHBH C€ MIPU3HABAT MO CIPaBeJINBa CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICUCHU CPENICTBA U THPTOBCKU U IPYTHU 3aIBJKEHUS, HETHO OT MPSKO CBBP3AHUTE Pa3XOIH MO

caciKara.

®OHUHAHCOBUTE TNAacCHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU M APYrU 3aABJDKEHHUA, 3a€MU U APYTU

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

THocnedsawo oyenssane

IlocnenBamoTo OliCHABaHE Ha q)HHaHCOBI/ITC IIaCMBM 3aBHCH OT TAXHaTa KJ'IaCI/I(pI/IKaHI/IH

npeacTraBCHa Mmo-A0J1y:.

Knacud)ukauummu cpynu

THonyuenu 3aemu u Opyau npusiedenu cpeocmaa

CJ'ICZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABaHC, prHaTa OIICHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU
CpEeICTBa 1O aMOpPTHU3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JMXBEH mHpoueHt. [lewamdurte u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA JOXO/I (B TedandaTa Wil 3aryoara 3a TonHAaTa), KoraTto
CHOTBETHUST (PUHAHCOB TACHB CE€ OTMHCBA, KAKTO W Ype3 amMopTu3aluara Ha 0aza e(peKTHBEH JHMXBEH

MIPOIIEHT.

AMopTH3HpaHaTa CTOMHOCT Ce M3YHUCIsABA KaTO C€ B3eMar I10Jl BHUMAaHHE KAaKBUTO U Aa OMIIO
JUCKOHTH WJIM TIPEMUU MTPU IPUI0OMBAHETO, KAKTO M TAKCH MJIM Pa3XxOAH, KOUTO MpeACTaBIsIBAT Hepa3/ielHa
4acT OT e()eKTUBHUS JMXBEH MPOLEHT. AMOPTH3AIMATA C€ BKJIFOYBA KaTo “(DMHAHCOB pa3xoj’ B OTYETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4a0ara Win 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MACHBH C€ OTITUCBAT, KOTaTO 3aILIDKEHHETO OBJIe TIOTaCeHO, WK MPEeKPaTeHO, M
n3rede. KoraTo chiecTByBall (MHAHCOB NMacuB ObJIe 3aMEHEH C APYr OT ChINUSA KPEAUTOAATEN HPHU IO
CBINECTBO Pa3INYHU YCIOBUS, WIIH YCIOBHATA HA CHIIECTBYBAIII TACHB OBJIaT CHIECTBEHO MPOMEHEHH, Ta3u
pa3MsiHa WM MOIU(UKALIUS ce€ TPETHPa KaTO OTIHCBaHE HAa IThPBOHAYANHUS MACHB U MTPU3HABaHE Ha HOB.
Pasznukara B chOTBeTHUTE 0aJlaHCOBHM CyMHU CE MpH3HABA B OTYETA 3a BCeOoOXBAaTHUSA 10X0 ( B medanbdara

nim 3ary0ata 3a roguHaTa).

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBUTE aKTHUBU H (1)I/IHaHCOBI/ITe macuBM CE€ KOMIICHCHUpAT M B OTYETa 3a @HHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sABa HECTHATA CyMa, aKO CHIICCTBYBA IMPUIJIOKHMMO 3aKOHHO IIPABO 3a KOMIICHCUPAHEC Ha
MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUEC 3a YpEXKJIaHC Ha HETHA OCHOBA, WM 3a €IHOBPEMCHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa um3uckBaHe npousTruida OT HUACATa Ha pCaiHaTa CTOIAHCKa CHIIHOCT HAa OTHOHICHHATA Ha
ApyxXKecTBaTta OT prHaTa C JaA€H KOHTparcHT, 4€ IpHu €IJHOBPEMCHHOTO CBHUIICCTBYBAHE HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U MOJ3U OT TE3U Pa3uUCTU 3a APYKECTBATA OT
prnaTa € HCTHUAT IMOTOK, T.C. HCTHATA CyMa OTpa3siBa pCaJIHOTO IMPaBO WJIH 3aAbJDKCHHUC Ha prnaTa OoT
TC3HU (1)I/IHaHCOBI/I HWHCTPYMCHTHU - IIPU BCUYKH o0cTosTeNCTBa Jia IoJIiy4dn WJIM IUIaTH €AUHCTBEHO U CaMO

HETHATa CyMa. Axo He ca HaJIMe CAHOBPEMCHHO U ABCTC YCIIOBUS CC MPpUCMaA, Y€ IIpaBaTa U 3abJLDKCHUATA
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Ha ['pymaTa 1mo moBox Te3W HacpemlHu pa3zdeTd ((PUHAHCOBH MHCTPYMEHTH) HE C€ M3YepHBAT MPH BCUUKH

CUTyallu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WUJIX IUIAIIIAHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKATa, NPCACTABAHCTO U YIIPABIICHUCTO HA pCAIHUA

KpeIUTEH U JTUKBHUJIEH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

KpI/ITepI/II/ITe, KOHMTO C€ Npujarat 3a YCTaHOBABAHC Ha "Hajauyue Ha TCKYIIO U MPAaBHO NPHUIIOKHUMO

paBo 3a HeTUpane" ca:

e Ja HE 3aBHCH OT OBJCHIO CHLOMTHE, T.€ NIa HE € MPHUIOKHMO CaMO IPH HACTHIIBaHE HAa HIKAKBO

OBIeIIo CHOHUTHE;
e J1a ObJIc B3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHU CIIOCOOM B X0/1a Ha (KyMYyJIATHBHO):
- obuyaiHaTa JeiHOCT,
- B CJIy4ail Ha HEU3ITbJIHEHUE/IPOCPOUHE, H
- B CJIy4ail Ha HETUTaTeKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE C€ OLEHSABA CIPSIMO H3HUCKBAHUATA Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIMYKE Ha TEKYIIO U
MIPaBHO HNPWJIOKUMO IPABO 3a HETHpaHe" BHUHATU M 3aIbJDKUTEIIHO CE OLEHIBA 3a€IHO C BTOPO YCIIOBHE - 32

"33 IBJDKUTEITHO HAMEPEHUE 3a YPEXKIaHe HA Te3M pa3vueTy Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JoroBopsT 3a puHAHCOBA TapaHIMs MPEACTABIISBA IOTOBOP, KONTO M3MUCKBA OT W3/IATEIIs Ja HAMPABH
olpelie]IeHH IUIAIIAHuUs, 33 Ja Bh3CTAHOBM Ha NPUTEXaTeNsl 3arydara, KOATO € MPETHPILUL, Thil KaTo AaneH
JUTHKHHK HE € HallpaBwJl IUIalfaHe, KoraTo € OMiIo AbJKUMO, B ChOTBETCTBHE C ITbPBOHAYAITHUTE MITH IIPOMEHEHU
YCJIOBHS Ha ABJITOB MHCTPYMEHT.

JoroBopuTte 3a MHAHCOBA TapaHIMs MHPBOHAYAIHO CE MPU3HABAT KaTo (DMHAHCOBO 3aJIBJDKCHHE TI0
CIIpaBe[JINBa CTOMHOCT, KOSATO ce Ompeaess Ha 0a3ara Ha HAcTOsIATa CTOMHOCT HA Pa3jiMKaTa B MapUYHHUTE
MOTOIM MEX]Ty TOTOBOPEHUTE IUIAIIAHMS, M3UCKBAHU CHIVIACHO JIBJTOBUS MHCTPYMEHT, U IUIAL[aHUATa, KOUTO
Onxa ce M3MCKBaIM 0€3 rapaHuysATa, WM MPOTHO3HATAa CyMa, KOSATO OM Omia mjaTiMa Ha TpeTa cTpaHa 3a
MOEMaHe Ha 33bJDKCHUSTA. KbM MOMEHTA Ha U3/1aBaHe Ha rapaHIHATa.

IocnenpammaTa oeHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBH rapaHLIMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIEIa HAa OYaKBaHU KPEAUTHU 3aryou, u
e  ITHPBOHAYAIHO MPH3HATATa CyMa MUHYC, KOTaTO € MPWJIOKUMO, KyMyJlaTHBHAaTa CTOMHOCT Ha
MIpYX0/a, MPU3HAT chraacHo npuHIpmMTe Ha MC®PO 15 [Iprxonu oT 10roBopH C KIMEHTH.
[IpoBu3msATa 3a ouakBaHAaTa KpeOuTHA 3ary0a 1o JOroBOpH 3a (MHAHCOBM IapaHLIMH C€ BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBO CBbCTOSHUE KbM ,,IPYTU TEKYILIH SaZI’bJDKeHI/ISI”.

2.28. /lanvyu évpxy neuanvoama

Texywume Oanvyu BHpXy Tedanbata Ha OBITaApCKHUTE JpyXecTBa OT I'pymaTta ca ompezencHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

mo10XoAHo obyarane. HomuHanHaTa nanbuHa craBka B beiarapus 3a 2022 1. ¢ 10 % (2021 r.: 10%).
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I[’BH_ICpHI/ITC APYXKECTBA B LIy)I(6I/IH21 ce obmaraT ChriacHO M3UCKBaHMATA HA ChOTBETHHTE JaHBYHHU

3aKOHOJATCJICTBA IO AbPiKABU IPU CIICAHUTE JaHBbYHN CTABKU:

Hwvporcasa Hanvuna cmaeka
2022 2. 2021 2.
Vkpaiina 18% 18%
CopOus 15% 15%
JlaTBus n/a 0-25%
benapyc n/a 18%
JIutBa n/a 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
MongoBa 12% 12%

Omcpouenume Oanvyu BBPXY TledaidaTa ce OMpeNeNsT Ype3 Mpriiarane Ha OallaHCOBHS METO[| 3a
OTIpe/IeTITHE Ha 33 IBJKEHIETO OTHOCHO BCUYKH BPEMEHHH PA3IUKH HA BCSIKO KOHCOJIUIUPAHO APY>KECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHHS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U IIaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITC AJaHBbYHU IIaCUBU C€ IIPpU3HABAT 3a BCHUYKHU oOnaraemMu BPEMCHHHM pa3jIMKHu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTraTta Ha

CTOIIAHCKaTa OTepaIlys He € TOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

Ot1cpoueHNTE MaHBYHM AKTUBH C€ NMPU3HABAT 32 BCHYKM HAMAJIEeMH BPEMEHHH Pa3UKU U 3a
HEU3IOI3BAHUTE JAHBYHHU 3ary0H IO CTENEHTa, 0 KOSTO € BEPOSITHO Te€ Jla Ce MPOsIBIT 00OpaTHO U Aa Obae
reHepupaHa B ObJielIe JocTaThuHa o0iaraeMa rnevyanda Wik 1a ce MposBAT o0araeMu BPeMEHHHU Pa3lIuKH,
OT KOMTO JIa MOTaT Jia Ce MPHUCHaHAT Te3H HaMalIIeMU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JINKUTE, OPOIUIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM NACUB, KOUTO KbM JlaTaTa Ha CTONAHCKATa ONEpalys He € TOBIUSIT BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHHU AKTUBU CC MNPCTIICIKIAA HA BCIAKA HaTa Ha
Oamamca H ce peayuupar A0 CTECIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT OGpaTHO " aa ce reHepupa
JOCTATBYHO oOJraraema redaja0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOiraraemMu BPEMCHHU pa3JIMKH, C

KOHUTO T€ Jia MOorat Ja ObJaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCCOOXBaATHUS A0XO0J WK KalluTajloBa MO3UIHA B KOHCOJIUAHWPAHUA OTYUECT 3a (1)I/IHaHCOBOT0 CbCTOSHHUE,
CbIIO C€ OTYHUTAT AUPCKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHUS J0X0J HIIN OajlaHcoBaTta

KarnuTajaoBa II03UIIus.

OTcpoueHUTE TaHBFYHU AKTUBHU U TIACHBH CE OIICHABAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce MpuJjiarar 3a epuo/ia v TUIa onepaluu, pe3 KOUTO aKTUBUTE CE€ OYaKBa Ja Ce peallu3upar, a HaCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHbYHHATE 3aKOHH, KOUTO Ca B CHJIa WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U IO JAHBYHU CTAaBKH Ha JIbpXKaBaTa, B YUATO IOPUCIUKIIMSA CE OYaKBa Ja Ce

pcanunsrpa CbOTBETHUAT OTCPOUCH aKTHUB WUJIU ITACUB.

OtcpoueHr NaHBYHM AaKTHBH Ha €IHO JPYXKECTBO OT [pymara ce TIpeacTaBAT HETHO CPEIry
OTCPOYCHH JIaHPUYHU TACHBH Ha TOBa JIPYXKECTBO, KOTATO TO C€ sBABA 3a TAX JAHBUHUAT IUIATEI] B

CbOTBCTHATAa OPUCAUKIWA, U TO TOraBa M CaMO ToOraBa, KOraTto ApPY>KXECTBOTO MMa 3aKOHHO IIpaBO Ja

73



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a JeBeTMecedeHHs mepuosn, 3apbpmBam Ha 30 centemspu 2022 roauna

H3BBPIIBA WIIH ITOJTydaBa HETHU IVIalllaHUA Ha TCKYIIU JaHBYHU 3aIbJDKCHUA UKW B3EMaHUA 10 JaHBbK BbPXY

a0oxoJaa.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpAaHE INPEACTaBIsABA pa3IMYHM (OpPMH HA INPENOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBAa OT IbpkaBaTa (MECTHHM M ICHTPAJHM OpraHW W WMHCTUTYLUWHW) W/ HIH

MEXAYIPABUTCIICTBEHU CIIOPA3yMEHUS U OpraHu3alnu.

[TpaBuTencrBenuTe huHaHCHpaHus (OOUMHCKH, IbPXKABHU M MEKIYHAPOIHN HHCTUTYIUH, BKJI. TIO
pena Ha u3nos3Bane Ha EBporneiickute (GOHI0BE U MPOrpaMu) ce MPU3HABAT IbPBOHAYATHO KATO OTCPOYCH
noxoJl ((hruHaHCHpaHE), KOTaTo € HAJUIE pa3yMHa CHUTYPHOCT, 4e TO Iie Objae noixydeHo ot ['pymara, u ue

Tocjeanara € Cria3ujia U cras3Ba yYCJIOBUATA U USUCKBaHUATA 110 JAPEHHUCTO.

[IpaBuTencTBeHoO pUHAHCHPaHE, CBBP3aHO ¢ KOMIICHCHPaHE Ha HAIIPAaBEHU Pa3Xo/IH, Ce IPU3HaBa B
TEKyIIUTe Te4yanOu M 3aryOM Ha cHcTeMaTHdHa 0a3a 3a ChIIMS MEpPHOJ, Mpe3 KOWTO ca MpH3HATH U

pasxozmre.

[IpaBuTencrBeno (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE HAa HMHBECTHLHUOHHH pPa3Xxonu 3a
npuoOrBaHe HA aKTHB, CE TPU3HABA B TEKYIIUTE ITeYaJION 1 3aryOH Ha CHCTeMaTHYHa 0a3a 3a e s IeprUo
Ha T0JIe3eH >KMBOT Ha aKTHBa, OOMYalfHO MpPONOPIMOHAIHO HAa pa3Mepa Ha IpU3HATaTa B pa3XoauTe

aMOPTH3AITHSL.

2.30. Hemna neuanoa unu 3azyoa Ha akuyus

OcHoBHaTa HeTHa reyai0oa WM 3aryda Ha akI[us ce U34MCIIsiBa KaTo ¢e pa3Jie/ii HeTHA Tiedan0a wiu
3aryba 3a mepuoja, MOJJekKalla Ha pasnpefelicHHe MeXIy AakKIMOHepHUTE Ha JpPYyKECTBOTO-MalKa,
MIPUTEKATENN Ha OOMKHOBEHHU aKIIMH, Ha CPEeHO-TIpETErNicHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHHU aKIUK 32

nepuoaa.

CpenHo-peTerfieHuaT Opoil akIuM NpelCcTaBisiBa OpOAT HA Ibp)KaHUTE OOMKHOBEHH AKLUH B
HA4YaJI0TO Ha IEPHOAa, KOPUTUPaH ¢ Opos Ha 00paTHO N3KYIIEHUTe OOMKHOBEHH aKLIMU 1 HA HOBOM3AAICHUTE

TaKHBa IMpe3 Mepro/ia, YMHOXKEH 110 CPEIHO-BpEMEBUs (hakTop.

To3u daxTop u3passiBa OpPoOst Ha THUTE, MTPE3 KOUTO KOHKPETHUTE aKIIUU ca OWJIH JbpP)KaHU, CIIPIMO

oOmwst Opoit Ha JHHUTE TIpe3 EPUo/Ia.

IMpu kanuranu3aiys, O0HYC eMHUCHS WIH pa3JielisiHe, OpOsAT Ha OOMKHOBEHHUTE aKIIMH, KOUTO ca B
OOpBIIEHHE JI0 JaTaTa Ha TOBa ChOUTHE, Ce KOPUTHPA, 33 JIa C€ OTPa3H MPOIOPIHOHATHATA TIPOMSIHA B OpOs
Ha OOMKHOBCHUTE aKIUU B OOPBIICHUE TaKa, CAKAII CHOUTHUETO CE € CAYUYHIO B HAYAJIOTO HA MPEICTABCHHUSI

Hali-paHeH MepUo.

HeTna neuan6a wmu 3ary6a Ha akKiyy ¢ HaMajiCHa CTOMHOCT HE Ce n34ucjsBar, TBhIl KaTo HIMa

W37aJ€HU MTOTEHIIMAIIHU aKI[MK ¢ HaMaJleHa cTolHocT B ['pynara.

2.31. Cecmenmno omuumarne

prnaTa I/I,Z[CHTI/I(i)I/I]_[I/Ipa CBOHUTC OTYCTHHU CCTMCHTH K OIIOBCCTABA I/IH(i)OpMa]_II/ISI II0 CCIMCHTHU B
CBbOTBECTCTBUC C OpraHMn3allMOHHATa U OTYCTHA CTPYKTYypa, U310JI3BaHa OT PbKOBOACTBOTO Ha APYKECTBOTO-

Maika 3a TCKYIIO O6I]_IO Ha6J'IIOI[6HI/I€ " yHOpaBJICHUC Ha rpyrnara u HEHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITe
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CErMEHTH ca KOMIIOHCHTH Ha OW3Heca, KOWTO C€ OICHIBAT PEJOBHO OT KIOYOBHTE UJICHOBE Ha
PBHKOBOJCTBOTO, B3EMAllld OICPATUBHU PEIICHUS - KaTo Ce U3M0J3Ba (UHAHCOBA W OINCpPATHBHA
nH(pOpMaIus, H3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEINTE Ha TeKyI[OTO HaONO/IeHNe U OleHsIBaHe Ha

pe3ynTaTuTe OT AeMHOCTTa (M3IBIHEHUETO) U pa3Npeie]IeHUETO Ha pecypcuTe Ha ['pynara.

OmnepaTuBHUTE CerMEHTH Ha I'pymara Tekyino ce HaOmroJaBaT M HANpaBJIABAT MOOTACIHO, KAaTo
BCEKHU ONEPATUBEH CErMEHT NPECTAaBIIsABA OT/eNIHA OU3HEC 00JIACT, KOSATO € HOCUTEN Ha PAa3lIUYHU OHU3HEC
MOJI3U ¥ prUcKoBe. ONEPaTUBHUTE CETMEHTHUTE, 10 KOMTO PHKOBOJACTBOTO Ha I'pymnaTa Habio1aBa, H3MepBa
Y KOHTPOJIpa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

U3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, a UMCHHO: ITPOU3BOJACTBO U ThPIrOBUL.

I/Ind)opmauuﬂ no onepamueéHu cezmenmu

I'pymnara u3mnosi3Ba euH U3MEPUTEN - OpyTeH Mapk (Ieuanta) mpH OICHIBAHETO Ha PE3YJITATUTE B
OTICPATUBHHUTE CETMEHTH H 3a PasmpeIe/ITHETO Ha pecypcH Mexay Tsx. Toit (Ts1) ce ompenens Kato pasjinka

MCXKAY CCTMCHTHUTC MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBCTHUA CCTMCHT.

CermMeHTHHTE AKTHUBH, ITaCUBU, PECIICKTUBHO MMPUXOAU, PA3XOAU U PE3YJITATU BKIIIOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJaat
pasmpeneieHy Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOUYaliHO TOBa ca: a) 3a MPUXOJUTE - MPOAKOU
Ha MPOAYKIHUS W CTOKH; 0) 3a pa3XxOMUTe - 32 OCHOBHH CYpOBHHH W MaTepUalld, 32 aMOPTH3allMd H 3a
BB3HATPAXKICHUITA Ha MPOU3BOJICTBEHUS MEPCOHAN, OaraHCcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTHUBHUTE - UMOTH, MAIllMHU M ChOPHKCHHS, MATCPUATHU 3alacH, B3eMaHUs OT CBbP3aHU TPEATPHSTUS,
THProBCKU B3€MaHHA U MMAPpUYHU CPCACTBA U IMAPUIHU €KBUBAJICHTH, F) 3a MaCUBUTC — TCKYIIHU 3aABJIKCHUA
KbM TEPCOHANA U 3a COIMAIHOTO OCUTYpSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEINPHUATHS, ThPrOBCKH

3aJbJDKEHUS 1 OAHKOBH 3a€MH 32 IMPEKTHO (PMHAHCHpaHEe (JIBITOCPOYHH U KPATKOCPOUHH).

KammranoBure pa3xoaun (I/IHBCCTI/II_II/II/I) o OM3HEC CErMEHTH Ca OTTpaHUYIUMH Pa3XxO0Ju, U3BbPIUICHU
mpe3 nepuoja 3a HpI/I,Z[OGI/IBaHe WK U3rpaxxJaHe Ha CCKTOPHU HETCKYIIHU aKTUBU, KOUTO CC OYAKBa Jia GBI[aT

H3MO0JI3BaHU IIPE3 MOBCYUC OT CAUH IICPHUOI.

prnaTa yapaBiisiBa HWHBCCTUOHUUTEC B LCHHHW KHHXA, OIPCACICHU TbHPTOBCKHU PpPa3vYeTud H
npe€aOCTaBECHUTE q)HHaHCOBI/I pPeCypCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacysiT Ha CCTMCHTHO HUBO.

Pesynratute OT NEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHU CIIPSMO OCHOBHMUTE THIIOBE OIEPALIMH
(mefinoctn) Ha ['pymata, KakTo W HepaslpeAesieMUTe MPUXOIH, Pa3XOIH, MACHBH U aKTHUBH, CE OTUUTAT
OTJICITHO B MO3HIINS ,,0011 Ha HUBO ['pyma”. Te3u cymMu 1o NpUHIIMT BKITFOYBAT: APYTH JOXOH OT JIHHOCTTa
OCBEH aKO HE MPOM3THYAT OT JEWHOCTTAa Ha KOHKPETEH CETMEHT, aIMMHUCTPAaTUBHHU Pa3XxOIH, JUXBEHU
MIPUXOJIM M Pa3xoJH, peaqu3upaHy 1 HepeaTu3npaHy nedanOun 1 3aryOu OT CIEIKH C BalyTa M HHBECTHUIINH,
MHBECTHLIMM B JpPYTH JPY)KECTBA, JPYrd B3eMaHUA, pAa3deTH [0 [JaHbIU, I[POU3BOJACTBEHO U

aJMMHUACTPATUBHO 000pyABaHEe C OOIIO MpeAHa3HAUYCHHE,

MexaycerMeHTHUTE TpaHchepH: MNPUXOJAUTE Ha CETMEHTHTE, pPa3XOJUTe Ha CErMEHTHTE U
pe3yJITaTUTE Ha CETMEHTUTE BKIIIOYBAT BHTPEIIHH TpaHChepH MexX Ty OnsHec cermeHTH. Te3u TpaHcepu ca
OTYETEHU 110 KOHKYPEHTHH Ta3apHH 1I€HU, HAYUCIISIBAHU HAa HECBbP3aHU KIIMEHTH 32 CXOJHU CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.
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HMuBecTnnunTe B ChbBMECTHH H aColMUpaHu OpPY>KECTBA, OTYHUTaHU IO METOAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 110 CEIMCHTU U IPUXOJUTE MO0 CETMCHTHU. Teca MMpeaACTaBCHU KaTO 4acCT

2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MPeICTaBeH B CTaTwsTa ~ medanow/(3arydm) oT

CbBMCCTHHU U aCOLITUHMPAHU JPYIKECTBA, HETHO.

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMECHTH, CC OCHOBABa Ha Ta3u, U3I10JI13BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOJIMYHUTE i OTUETH 11O 3aKOH.

Jonwsnautenno, ['pymnara onoectsiBa nHGOpPMAIIMS OTHOCHO BRXHH KIUCHTH, KOTATO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUAWPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.32. Ouensasane no cnpageoniusa CoiHOCH

Hsxou oT akTBHUTE M MaCHBUTE HA prr[aTa C€ OLCHABAT U NPEACTABAT H/WIIM CaMO OTIOBECTSBAT IO

CIIpaBCAJINBa CTOMHOCT 3a LICJIUTE Ha q)HHaHCOBOTO oTunTaHe. TakuBa ca:

a). Ha moBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATIOBU UHEECIMUYUL,

UHeEeCMUYUOHHUME UMOMmU, npeéocmaeenu U nojaydenHu bankosu zaemu u 3aemu Ha/om mpemu Jauya,
onpedeﬂeﬂu mvpecoO6CKU U ()pyeu B3eMAHUA U 3aale9fC€HMﬂ, B3eMAHUSL U 3A0BIINCEHUS O qbuHchoe JIU3UHC, U

Opyeu 0) Ha HemnoBrapsma ce (NepuoanyHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € IIeHaTa, KOSITO Ou Omiia mofTyyeHa py npojak0aTa Ha 1aJieH aKTUB TN
IJIaTeHa MPH MPEXBBPIISIHETO HA MAaCUB B OOMYaliHA CJIeNIKa MEKIY HE3aBHUCHMH I1a3apHH YYaCTHUIIM Ha
naTara Ha oreHsBaHeTo. ClipaBeiBaTa CTOWHOCT € U3XOIAIIa [IeHa U ce 0a3rpa Ha MPEATIONI0KEHUETO, Je
omiepanuaTa 1mo mpojaxdara e ce peaau3upa WIM Ha OCHOBHUS Ta3ap 3a TO3M aKTHUB WM ITACHB, WU B
CIIy4aii Ha JIUTICAa Ha OCHOBEH I1a3ap — Ha Hali-U3rOHYSI [1a3ap 3a aKTHBA WM macuBa. KakTo onpeneneHusT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, 0 KOUTO ApykecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha crHpaBcajinBaTa CTOMHOCT ce mnpaByu OT IMO3ULUATA Ha IMPEAINOJIOXKCHUATA U
MPCUCHKUTEC, KOUTO ouxa HaIlpaBWJIM NOTCHIUAIHUTE MMAa3apHU YYACTHHUIM KOraTo TC ouxa orpeaesin
IeHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTaHE Ha HaM-

zLo6pa CTOIIaHCKa u3rojJga OT HETO 3a TiAX.

[Ipu u3mepBaHeTO Ha CIIpaBeIMBAaTa CTOMHOCT Ha HE()UHAHCOBU aKTUBU BUHATH U3XOJ{HATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYAaCTHHUIM Hal-100pOTO U Hai-e()eKTUBHO Bb3MOKHO

H3I0J3BAaHC Ha JaACHHWA aKTHUB.

I'pynara mnpuiara pasjiuyHd OLEHBYHM TEXHUKH, KOUTO OMxa OMJIM MOAXOIAIIM CIPSIMO
cnenu@uKaTa Ha ChOTBETHUTE YCIIOBHUS, M 32 KOUTO Pa3Iioiara ¢ JoCTaTbyHa 0a3a OT BXOSINU TaHHU, KaTO
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJMYHO HaOrogaeMa HHQopMaIus U pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0ro1aema nHpopMarus. TS u3mois3sa U TPUTE TOMYCTUMHU TIOIX0/a,
Na3apHus, NPUX0OHUs U Pazxo0Hus no0xXo00, KaTo Hal-49eCcTO MPIWIaraHUTe OIEHBYHHN TEXHUKH Ca JUPESKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Na3apHHU LIEHU, Ta3apHU aHAJIO3U U JIUCKOHTHUPAHU TTAPUYHHU MTOTOIH, BKII. Ha

6aza KanmuTaJlnu3upad J0XO04 OT HACM.
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CHpaBCI[J'II/IBaTa CTOMHOCT Ha BCUYKH aKTHUBH H nmaCuBH, KOUTO CC OLICHABAT H/WH OIIOBECTSBAT B
KOHCOJIMAUPAHUA (1)I/IH3HCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

Wiepapxus Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotupanu (HekopurupaHHW) Tma3apHH IICHH Ha aKTHBEH Iazap 3a WACHTHYHU
AKTUBH WJIN TIACUBH;

. HuBo 2 — OueHBbYHM TEXHHKH, MPH KOUTO C€ W3MOJ3BAT BXOMSINU JaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHHU IIEHU, HO Ca MPSKO MM KOCBCHO JOCTBHITHH 3a HAOIIIOJICHUE, BKIL.
KOTaTO KOTUPAHUTE IICHU ca 00CKT Ha ONPEICIICHN KOPEKIIUHU; 1

. HuBo 3 — OueHbYHM TEXHUKH, MPH KOWTO CE€ M3MOJI3BAT BXOJAIIM JTAHHH, KOWTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3u aKTUBU U IACHUBHU, KOMTO CE€ OIEHABAT IO CIPABEINBA CTOMHOCT B KOHCOJUAWPAHUS
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara nmpaBu mpeneHka KbM JaTaTa Ha BCEKH KOHCONUINPAH OTIET
Jlany € HeoOXoMM TpaHcdep B HUBATa Ha HiepapXusl Ha CTIpaBeInBaTa CTOMHOCT Ha 1aJICH aKTUB WM MTaCHB

B 3aBHUCUMOCT OT pasnojara€MUTE U U3I0JI3BAHUTE KbM Ta3u JaTa BXOAAIIU JaHHHA.

LlenTpanusupaHo, B APYy>KECTBOTO-MaiKa ca pa3pabOTEeHH BBTPEIIHU MpaBHia U HPOLEAYPU IO
U3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3InYHUTE BUJIOBE AKTUBU U NTACUBHU. 3a LIEITA € OIPEEICHO
CIIELIMAJIHO JIMIIE TI0 OLICHKUTE Ha MOJYMHEHHE HA (PUHAHCOBHS AMPEKTOp Ha I'pymara, KOETO opraHusupa
OCBIIECTBSIBAHETO HA IEJHs OLIEHbYEH Ipoliec, BKI. KOOpPAUHUpA U HabmtonaBa paboTaTra Ha BBHIIHUTE

OLIEHUTEIH.

I'pynata u3moni3Ba eKclepTH3aTa Ha BBHHIIHH JIMIICH3UPAHW OIICHUTENH 32 OIMpEJCIsIHe Ha
CTpaBeJIMBUTE CTOWHOCTH HA CIICJHUTE aKTHBH M MACUBH: Opyeu ObI2OCPOUHU KANUMANO8U UHEECHUYUU
Huso 2 u Huro 3, uneecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
N360pbT Ha TakuWBa OIICHUTENM C€ MPaBU HAa roaumiHa 0a3a, KaTo CEe M3MOJI3BAT CICAHUTE KPUTCPHUH:
Mpwiaranu npo(ecuoHasHu CTaHIaPTH, MPO(HECUOHATICH OIUT U MO3HAHUS; PEIyTalMs U Na3apeH CTaTyc.
IepuoauuHo ce mpereHsBa HeOOXOMUMOCTTa OT POTAIMS HA BBHHIIHUTE OLCHHUTEIM — HA BCEKHU TPU-TIET
roguHu. [TpuaoKeHHEeTO Ha OLIEHBYHUTE MOAXOIU U TEXHUKHU, KAKTO W M3MOJI3BAHUTE BXOJIAIIM JaHHU 3a
BCEKH ClIyyail Ha M3MepBaHEe Ha CIPaBEMJIHBA CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENIHO OOCHKIAHE U
KOOPJMHHUPAHE MEXK/Y BBHIIHHUTE €KCIIEPTH-OLICHUTEIA U CIICHUAIHO OMPEACICHOTO JIUIIE TI0 OICHKHUTE,
KaKTO W TPUEMAHETO Ha M3JIaBAaHUTE OICHUTENICKU JIOKJIAIH — OCOOCHO MO OTHONICHHE HA ChIICCTBEHUTE
MPEIOJIOKEHUST U KPaWHUTE 3aKJIIOUCHUS M TMPEIJIOKEHHUS 3a pa3Mepa Ha CIpaBeljiMBaTa CTOWHOCT.
duHATHUTE OIIEHKH Ha CTPaBeIIMBATa CTOWHOCT MOJIEKAT Ha 000peHUe 0T PUHAHCOBUS JUPEKTOP H/HIH
[JIABEH CYETOBOJUTEN, U3IBJIHUTEIHUS JUPeKTOp U ChBEeTa HA JUPEKTOPUTE HA ChOTBETHOTO JPYIKECTBO U

¢uHaHCcOBHs AUpeKTOp Ha ['pynara.

Ha npartara Ha Bceku (UHAHCOB OT4ET ChOOPAa3HO IpynoBaTa CUYETOBOJHA IMOJUTHKA CHELUAIHO
OIIPE/ICIEHOTO JIMIE IO ONEHKHTE IpaBH OOIl aHAIM3 HAa IpeIBapUTENHO ChOpaHa nHpOpManus 3a
JBUKEHHETO B CTOMHOCTUTE HAa aKTMBHUTE W NACHBHTE Ha Jpy)KecTBaTa OT I'pymaTta, KOMTO MOZJIEKaT Ha
OIICHKA WIJTU OTIOBECTSIBAHE 110 CIIPaBEJINBA CTOMHOCT, 32 THIIA HAJMYHK JJAHHUA U BE3MOXKHUTE (aKTOpH 32
HabJroaBaHUTE MPOMEHH, U Tpeajiara 3a oJjo0peHue npel (MHAHCOBHS TUPEKTOP MOAXO0/a 3a U3MEPBaHE
Ha CIpaBeIUTMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU W MACHBU KbM Ta3M jnata. [Ipu HeoOXoIuMocCT ToBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTC BbHITHU OLCHUTCIIN.
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PCSyJ'ITaTI/ITC OT OLOCHBYHUSA ITPOLEC HAa UBMEPBAHE HaA CIIpaBCIMBaTa CTOMHOCT Ce npeaACTaBAT Ha
OIWUTHUA KOMUTCT U Ha HE3aBUCUMHUTEC OJUTOPU HAa CBOTBCTHHUTC APYKCCTBA, KAKTO M Ha (1)I/IH3HCOBI/I$1

TUPEKTOp U HE3aBUCHMHTE OJUTOPH Ha [ 'pymara.

3a LEJINTE Ha OIMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prnaTa € onpeaciniia CbOTBETHUTE
CH aKTHBH M IMACHBH Ha 0Oa3a TsAXHATA CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBEC, KAKTO MU Ha

HepapXuYHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedenauws0 3HAYeHUe HPU NPUNAZAHE CHUEMOBOOHAMA NOJIUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozo6opu ¢ Kuenmu

Ilpu mnpusHaBaHe Ha NPUXONUTE U H3TOTBSHE HA KOHCONUAMPAHWTE (HUHAHCOBH OTYETH
PBKOBOJICTBOTO MPAaBH Pa3IMYHU MPELUEHKH, MPUOIM3UTEHN OLUEHKH M TPEAINONOKEeHUs, KOUTO OKa3BaT
BIIMSIHUE BBPXY OTUETEHUTE NPUXOAU, PA3XOAM, aKTUBH M IMACHUBU IO JOTOBOPH M CHOTBETCTBALIMTE UM

OIIOBCCTsBaHMUA.

B pe3ynTaT Ha HECUTYPHOCTTA IO OTHOIIICHUE HA TE3U MPEIIIOIOKEHUS U MPUOTU3UTEITHUA OIICHKH,
€ BB3MOXKHO J]a BBH3HHKHAT CHIIECTBEHH KOPEKIMH B OalaHCOBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBU U

I1aCuBHU B 6’])[[61116, " PCCII. OTYETCHUTE Pa3X0qu U IPUXOOH.

Kirro4oBuTE NMPENEHKN U TPENOIOKEHHUs, KOUTO OKa3BaT ChHIIECTBEHO BIMAHUE BHPXY pasMepa u
CpOKa 3a PU3HaBaHe Ha MPUXOJUTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHU C OMPEICISTHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIBT BBPXY OOCIIAHUTE B IOTOBOPA C KJIMEHTA MPOIYKIIHSA, CTOKH U/WIM YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHJIMBOTO Bh3HAIPAKICHHE 38 BbPHATH CTOKHM M pabaTH 3a 00eM
(ITpunosrcenue Ne 2.6.1.)

Ouemca Ha cnpaeewlusama CHIOUIHOCM HA KANUMAI068U UHeecmuyuu

Koraro cmpaBennmBaTa CTOWHOCT Ha KalWTAJIOBUTE WHBECTHIIMH, OTYETEHH B OT4YETa 3a
(hPMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJie MoTydYeHa Ha 0a3a KOTUpaHH LICHW Ha aKTUBHU I1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ ONpPENENd 4Ype3 H3IIOJ3BAHE Ha JPYrM OLCHBYHM MOJEIM U TEXHUKH,
BKJIIOYMTEIIHO MOJIela Ha AUCKOHTUPAaHUTE MApUYHU NMOTOLHM. M3non3BanaTta BXxoasma nHGopManus B Te3U
MOJIeNIN ce chOupa OT HaOJII0JaBaHu Ma3apy, KbIETO TOBA € BH3MOXKHO, HO KOTaTo TOBa HE MOXe Jia ObJe
HaIPaBEHO, 32 OMNPEACITHETO HAa CIPABEUIMBUTE CTOMHOCTH NpEAroara MpUIOKEHUETO Ha OINpe/ecHa
CTEIIEH Ha IpeleHKa. TakaBa NpeleHKa BKII0YBA pa3riIeKIaHETO, aHAJIM3a U OLIEHKATA 33 BXOASIINTE JAHHU
KaTo HalpuMmep, 3a JMKBUJIEH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHuTE B MpeAnonokeHusITa 3a
Te3u (haKTOpPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/InBa CTOWHOCT Ha (UHAHCOBHUTE

MHCTPYMEHTH.

H3uucnenue na ouaxeanu erdumuu 302_)76” 3a npedocmaeenu 3aemu u capanuyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKxeuesajileHmu

M3mepBaHeTo Ha OYaKBaHATa KpeAUTHA 3aryda 3a GMHAHCOBU aKTHBH, OTYNTAHH 10 aMOPTHU3HpaHA
CTOMHOCT (IIPEAOCTaBEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPUUHH
€KBUBAJICHTH), KAKTO U 3a MIPEJJOCTABeHN (PMHAHCOBU TapaHIK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA

KOMIIJICKCHU MOJCJIM U CBHIICCTBCHU MPCAIIOJIOKCHUA 3a 6’[),[[6H_II/I HKOHOMHYCCKHU YCJIOBUA U KPCAUTHO
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INOBCACHNC HaA KIMCHTH W JJIBXHHIHU (HaHpI/IMep BEPOATHOCTTA KOHTPAr€HTUTEC Ja HE HUSIBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIUTE OT TAX 3ary61/1).

3a mpuiaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha I'pymara mpaBu pemuia ChINSCTBEHU
MIPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 UACHTHOUIMPAHE U OIICHKA HA 3HAYUTEITHO YBEIHYCHUE Ha
KPEJIUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIU M TPEINOJIOKEHUS 32 U3MEPBaHE Ha OYAKBAHUTE
KpeIuTHU 3aryow; B) ¢opMHUpaHEe HA TPYNH OT CXOAHH ()WHAHCOBU aKTWBHU (MOpT(eEinm) 3a meTuTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPEAUTHU 3ary6H;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCUMOCTTa MEXAY MCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIIOKa3aTciiu, 3a da CC OTpassiaT G(I)CKTI/ITC OT HNPOTHO3UTE 3a TE3U

MaKpOITOKa3aTesn B Ob/eIe PH H3UNCICHNATa Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunocernue Ne 42).

3a mvpeco6CKUme 63eMarnusd, 6KJ1. Ont C6vbp3anu juya

I'pymara m3mos3Ba MaTpUIM 3a MPOBU3UU 32 U3YHMCICHHETO Ha OYaKBAHUTE KPEIUTHU 3aryOu OT
THPTOBCKUTE B3€MaHHWA W aKTUBUTE MO AoroBop. IIpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYKE 3a TPYNHU OT PA3IUYHU KIMEHTCKU CErMeHTH (mopTdeirian), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THIT KIIHEHT KaTo CEKTOP).

Bcesika MaTpuIa 3a MpOBU3WH ITBPBOHAYAIHO CE€ OCHOBABa HA JAETAMIIHM HCTOPHUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APYKeCTBaTa OT I pynaTta u IBI)KEHUETO Ha B3EMaHUATA
o rpynu npocpounsi. O0H4aiiHO ce U3MOJI3BaT HCTOPHUYECKH JaHHH MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TporHo3Hata HWHGOpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHApuu. AKO c€ O4YakBa JaJ€HH NPOTHO3HH MKOHOMHMYECKH YCIIOBHSI, H3MEPEHH UYpe3
OTpe/ieNieHH MaKpOIIOKa3aTely J1a ce BIIOMIAT WM MOAOOPST Tpe3 ciefBaimiaTa roJuHa, KOeTo MOXe Ja
JIOBEZIe 1O YCTAHOBEHO KOPEIAalMOHHO YBEIMYCHHE Ha MPOCPOUMATa B JAACHHUsS CEKTOp (THUI KIMEHT),
HUCTOPUYECKHUTE TPOLECHTH Ha HEW3MBbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa Jara HaOro/laBaHHTE
HUCTOPUYECKH IPOLCHTH Ha HEU3IBJIHEHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEeKTUTE OT MPOMEHHUTE B

IIPOTrHO3HUTEC OLICHKH.

OreHKaTa Ha CHOTHOIIICHUETO MEX,y HAOI01aBaHUTE UCTOPHUYECCKH MPOICHTH Ha HEH3IThIHEHHE,
MIPOTHO3HUTE MKOHOMUYECKHU YCJIOBUS M OYaKBAaHUTE KPEIUTHHU 3aryOH € ChIECTBEHA CUETOBOHA OLICHKA.
CrollHOCTTa Ha OYaKBaHWTE KPEIUTHU 3aryOM € YyBCTBHUTEIHA KbM NPOMEHH B OOCTOSITEICTBAaTa M
MPOTHO3HMUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOM Ha I'pymara M NPOrHO3HUTE HWKOHOMHYECKH

YCJIOBHS MOTaT Jia ¢ OTKJIOHSBAT CIPSIMO JICHCTBUTEIHATA HECHOMPAEMOCT B ObJICIIIe.

3a npeaocmaeel-tume 3aemu u capanyuu

I'pynata e Bb3mpuena oOLMs MOAXOX 3a W3YMCIsIBaHE Ha 00€3LIEHKaTa OT OYaKBaHUTE ObJACIIH
KpEeIUTHH 3ary0u Ha ipeocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra ['pynara npunara n30paH ot Hest
Mozen. HeroBoro mpuioxeHne MUHABa Mpe3 HAKOJIKO CTHIKH. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJICTBOM METOJOJIOTHH Ha BOJAEUIM PEUTHHTOBH areHUWH 3a ChOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH W KAa4EeCTBEHU IMapaMeTpd Ha TOKa3aTelu 3a JaJeHOTO
npyxectBo. Karo BTOpa cThIKa, 4pe3 CTATUCTUUECKH MOJENH, BKIIOYBAIIM HMCTOPUYECKH JAHHM 3a
BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3indHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOrHoO3HU, €€ NpeCMATAT PCICBAHTHUTC MAPTUHAJIHA PD no TOAWHHU 3a BCCKHU peﬁTHHF.
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Ha tpero mscTo, Ha 6a3a Ha TO3W aHAIM3 W OMNPEJCICHHUS PEUTHUHT, KAKTO U HAa KOMIUIEKC OT
MMOKA3aTeNIM 32 XapaKTEPUCTHKH Ha MHCTPYMEHTa KbM Jarara Ha BCEKH (DMHAHCOB OTYET, CE OMPEACIISAT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etam 2 wnm Ertan 3), Hyxxuaute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ata npu HeusnbiHeHUE (LGD). OcHoBHaTa hopMmyna 3a U3YUCIICHUE HAa OYaKBAaHUTE KPSIUTHU 3aryoun
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokasarens 3a 0O9akBaHU KPEJAUTHH 3aryon

EAD e noka3zaTenst Ha cyMa Ha €KCIO3HULUATA IPY HEU3ITbITHEHNE
PD e mokasarens 3a BEpOSITHOCT 38 HEM3ITbIHEHUE

LGD e noxkasatedns 3a 3arydata npu HeH3IIbJIHEHHE.

IIpu onpenensHeTo Ha 3ary0aTa ce B3eMaT MPEIBH] BCHYKU TapaHIUW W/WIH 00e3NedeHus 1/iiu
3acTpaxoBKu. [1o TO3M Ha4yMH, KaTO IMOCJEIAHA CTHIIKA, WU3IMOJI3BAMKM BCHUYKHM TE3M NapaMeTpU, U CIE.
JTMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIKyNalis Ha OICHKATa HAa OYaKBaHATA KPEJWUTHA 3ary0a 3a ChbOTBETHHSI

nepruog Ha CbOTBCTHUA q)HHaHCOB AKTUB.

B Etan 1 ce BKIIOYBAT Mpe0CTaBCHH 3a€MHU, KOUTO ca KiIacu(DUIMPaHH KaTo ,,peOBHUA” CHIIIACHO
BBTPEIITHO pa3paboTeHa prcKoBa Kiacu(pukanroHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIBKHHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(duHarCOBYM M He(hMHAHCOBHU), M HE Ca HAJIWIIE IBJDKIMH CyMH, KOUTO ca B mpocpodre. OyakBaHara 3aryoa
OT 00e3IIeHKa 3a Te3U 3aeMHU Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a cleaBanuTe 12
Mecelna U o4akBaHeTo Ha ['pymara 3a pasmepa Ha 3ary0a MpHu eKCITO3UIIHs B HEU3ITBIHEHNE B CIICIBAIINATE

12 mecena.

B Ertan 2 ce BxiIIOYBAaT NpefioCTaBEHH 3a€MH, KOUTO ca KJIACU(PHULIUPAHU KaTo ,,IPEIOTOBAPSIHU .
ToBa ca 3aeMu, MpH KOUTO € HAaJMIE YCTAaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTeld) CBINECTBEHO
BJIOIIaBaHE Ha KPEIUTHUS PHUCK, CBBP3aH C JUIHKHHUKA, CIOPSAMO ITbPBOHAYAJHOTO NPH3HABAHE HA
excniozumusaTa. O4yakBaHaTa 3ary0a oT oOe3IeHKa 3a TE3W 3aeMH Ce M3YHCIsIBa Ha 0a3za BEPOSTHOCT 3a
HEM3IIbJIHEHUE 3a LEHsl )KMBOT Ha NMPEJOCTABEHHUS 3a€M, KOWTO CE€ CUMTa 3a KPEAMTHO-HEOOE3LEHEH U

odakBaHeTo Ha [ pymnaTa 3a pa3mepa Ha 3ary0a Ipu eKCIIO3UIHS B HEU3ITBIHCHHE 32 METUAT U )KU3HEH ITUKBII.

B Eran 3 nmomajgat npeziocTaBeHH 3a€MH, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,,TpyaHoCchOupaemu’. ToBa
ca 3aeMH, ITPH KOUTO ca HAJIMIIE I0Ka3aTeNICTBA, Y€ B3EMAHETO € Be4e KPeITUTHO-00€31EHEHO, T.€. HACTBIIHIO
€ KpeUTHO chOUTHE (ChIIIAaCHO MpUeTaTa TOJIMTHKA 38 ChCTaB HA CHOMTHS 32 HEU3ITBJIHEHHE). 3a 1eNTa ce
M3BBPIIBA aHAJIHM3 HA CHCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryOu. 3ary6ata oT 00e3IeHKa 3a TE3W 3aeMHU Ce M3UHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHH CLIEHAPUU
3a ouakBaHeTO Ha ['pymara 3a pasmepa Ha 3aryda Mpu KpeIuTHO-00e31eHeHa eKCIIO3UIHSI B HEU3ITbIHEHNE

3a LEeJIUs U )KU3HEH [UKDII.

HpeHOCTaeH 3a€M € C KpCAuTHA O6C3L[6HK3, KOorato ca HaCTbIIWIM C€AHO HJIM IIOBCYEC C’B6I/ITI/I$I,
OoKaszBalu He6HaFOHpI/I$ITHO BBSJICfICTBI/IC BBPXY OYaKBAHUTC 6BJIGHII/I Mapu4H NOTOHOM OT TO3MU 3acM,

PECIICKTUBHO (bHHaHCOB AKTHUB.

C’BH_II/ISIT MOACI prr[aTa HU3II0JI3Ba 3a OHNpCACIIsIHEC Ha OYAaKBAHUTC KPCAUTHU 3ary61/1 npu

NpEAOCTAaBEHUTE IrapaHlii U OIIPCACIICHN NHAUBUAYAJIHU B3CMaHU .

THapuunu cpedcmsa
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3a W3YUCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOH II0 napuyHume Cpeocmed U eKBUBAIeHmU 8
banxu, ['pynara npunara oOIus ,,TpreTanes’” Moaxo ] 3a obesleHka, onpenesien or MCDO 9. 3a nenra ce
mpmiara Mojen, OasupaH Ha MyONMKyBaHWTE PEUTHHTH Ha OaHKHUTE, OMpEAETeHH OT MEXKIYHapOIHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce ompenensaT mokazarenute 3a PD (BeposiTHOCTH 32 HEM3ITBIIHEHHE), KATO CE U3ITON3AT IMTyOJTUIHUTE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHAaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuox, ['pymara oneHsBa HANMYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOure nMpu HEM3IIBJIHEHHUE CE OILICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUECTO HA IrapaHTUPaHA H/WIIH 00e3IeYeHI CyMHU 11O CbOTBETHHUTE 0aHKOBU CMETKHU

Hpu3uaeane Ha 0AHBUHU AKMUBU

IIpu npu3HaBaHETO Ha OTCPOUEHUTE AJAHBYHU aKTHBH OT PHKOBOACTBOTO Ha ['pymnara e oleHsBaHa
BEPOSITHOCTTA OTICIIHUTE HaMalsieMH BPEMCHHU Pa3jIMKU J1a UMaT OOpaTHO NposiBICHHE B ObIelie U
BB3MOKHOCTHTE Ha BCAKO OT Jpy)KecTBara oT I'pymnara ga reHepupar B NEPCHEKTHBA AOCTaThUHO JaHBYHU
neyvanou 3a TAXHOTO KOMIIEHCHPaHe Cpellly Te3H Nevanon. 3a IbIepHH APYKECTBA, KOUTO MPOABIKABAT /1a
OTYMTAT 3aryou Ipe3 MOCIEIHUTE T'OAMHHU, PBKOBOACTBOTO Ha I'pynara e mpeueHWsIo KbM jAaraTa Ha
M3/laBaHEe Ha KOHCOJHUAWPAHUS OTYET 3HAUUTEHUTE HECUTYPHOCTH, KOMTO CHILIECTBYBAT OTHOCHO AU U
JOKOJIKO B paMKHTE Ha KpalHUsS NEpUOJ, ONPEIEICH ChC CbOTBETHUTE MECTHH JaHBYHU 3aKOHOIATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOH, Te31 APY’KECTBa Ille MOraT 1a TeHepHuparT AocTaTbuHa ob1araema nedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCIKO OT MPOU3BOJCTBEHUTE APYKECTBA € ONpEACIeH
Ha 0a3a TNpPELeHKUTe Ha CBOTBETHOTO PBKOBOJCTBOTO (CJI€A HANpaBEeHW AaHAIU3HM) 3a ONTHMAIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJACTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMHTE B TAX, NPHU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IIpHETa 32 OOHYaiiHA.

Oobe3yenka

B kpas Ha Besika prHAHCOBA TOJIMHA Ipy>KecTBarta oT [ pymnara u3BbpIIBAT MPETJIie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHalIHUTeE 3anacy. [Ipu ycTaHOBSBaHE Ha 3alacH,
KOUTO ChIbPKAT MOTEHIIMATHA BEPOATHOCT J1a He OBJaT peal3upaHH [0 ChIIECTBYBAIaTa UM OalaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHU MIEPUOH, ApYyXkKecTBaTa oT ['pynara obe3LeHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peajM3upyeMa CTOHHOCT.

Ilpeouenka na umomu, mawiunu u oéopyosane

Kem 31.12.2021 r. e u3BBpIIEGH IPUIOCTEH Iperyiel] 3a HACTBHIMIUTE LEHOBH IPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha ABJITOTPAilHUTE MaTepHaIHH aKTUBHU Ha Jpy)KecTBaTta B [ 'pymnara, KakTo U Ha
TAXHOTO (DU3NYECKO U TEXHHYECKO CHCTOSHHE, HAYMHA HA EKCIUIOATalUs U OCTaThbueH MOJIE3€H >KUBOT.
CpOTBETHO, HalpaBeHa € MPEOLEHKa, ThH KaTO KbM Ta3W JaTa 3aBbplIBa NPUETHAT IO MOJUTHKA
MIETTOAMIIIEH TIEPHO/ 3a TSIXHATA IpeolieHKa. [IperneabT u mpeoreHKaTa ca U3IbJIHEHHU ¢ TIPOGECHOHATHOTO

CLHeﬁCTBHC Ha HC3aBUCUMMU JIMICH3UPAHNU OLICHUTCIIN.
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PBHKOBOJCTBOTO € HAIIPABHJIO TMOAPOOCH aHAIM3 HA JOKJIANTE Ha JIUIICH3UPAHUTE OICHUTEIH, BKII.
TECTOBETE 3a UYBCTBUTEIHOCT. B pe3ynTar Ha TOBa € OTYETCHA MPEOIICHKA U € MPHU3HAT HOB MPEOICHBYCH
pe3epB B pa3mep Ha 9,466 x.1B., HeTHO oT obe3nenka ([Ipunoxkenre Ne 15) u e oTueTeH Tekymy pa3xoj 3a
oOe3tieHka B pa3Mep Ha 9,779 x.iB. JIombIHUTETHO, € OTYETEH TEKYII Pa3XoJl 3a 00e3IeHKa B pa3mep Ha 697

x.JB. Ha IMoTH, MammHu 1 000pyABaHEe B TIPOIleC HA IPUIOOUBAHE .

I'pynata e nmpuena ga He IPEOLICHSBA CIEIHUTE IPYIH aKTUBH: a) HAITBJIHO aMOPTU3UPAHU aKTHBH,
npugooutu 10 31.12.2006 ., ZOKOIKOTO NPH TAX €BEHTYAIHUTE OMIBIHUTEIHN Pa3X0Id 32 aMOPTHU3aLUs
BeUe ce KOMIICHCHpPAT OT IMOBHINECHUTE Pa3XOAM 3a MONAPHXKKA; 0) akTHBH, nmpuaooutu mpe3 2021 r. —
JOKOJIKOTO IIeHaTa Ha MPpUAOOMBaHe 3a Te3W aKTUBH € OJM3Ka O CTIpaBeInBaTa UM CTOWHOCT; B) aKTHBUTE
C IPaBO Ha IOJ3BaHE, KOUTO IO CUJIaTa Ha CKIKOYEHH OTOBOPH CpEIly Bb3HAarpakIeHUe ce NMpuaodusa
IIPaBOTO HAa KOHTPOJI HaJ M3MOI3BAHETO HA aKTHBH 3a OIPEJIENIeH EPUOA OT BpeMe, KoiTo kbM 31.12.2021
I. € MeXIy 2 T. U 4 I.; U T') aKTUBH OT BCUUKH I'PYNH (C U3KIIOUEHHE HA UMOTH), IPH KOUTO aHAJIM3UTE HA
eeKTHTe OT OICHKATa MOKa3BaT, Ye Te HE ca Pe3yJITaT Ha HACTBHIIWIM IIEHOBU M Ma3apHU MPOMEHH Ipe3

rnepuosa B CTOMHOCTHTE Ha TE€3H AKTHUBH, a IPOU3TUYIAT OT pa3jIMyuATa B JOIYCKAHUATA 3a IMOJIC3HUA JKUBOT.

Pesynrature 0oT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEeICTaBsT Ha

OAWUTHHUA KOMUTET U HAa HEC3aBUCUMUTC OAUTOPH HA prr[aTa.

AKm}OepCKu U3UUC/IEHUA

IIpu ompeznensHe Ha ceramHata CTOMHOCT HAa ABITOCPOYHUTE 3aIBJDKEHHSI KbM IEpCOHANa MpH
MEHCUOHUPAHE Ca W3IMON3BaHM BCSKA TOAWHA W3YHMCICHUS HAa CepTHU(QUUUpPaHN aKTIOepH, Oa3upaHu Ha
MPEIIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKy4ECTBO Ha IIEPCOHaNa, ObJEI0 HUBO Ha PaOOTHH 3aIllaTH U

JTUCKOHTOB (paKTop.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelauHr € BbBeneHa Kell- MyJIMHI cXeMa C Lell M0-e()eKTUBHO
yHpaBJIeHUE B KPaTKOCPOYEH IUIAH Ha MapUYHHUTE MOTOLHM B IpyliaTa, upe3 chOMpaHeTo Ha OajaHCHTE IO
0aHKOBHM CMETKH Ha JBLICPHHUTE JPY’KECTBA B CTpaHaTa B e/jHa OaHKOBa cMeTKa. banancuTe Ha yyacTHUIIATE
ce IMPEeXBBPIIAT Ha eXeJAHEeBHa 0a3a KbM eHa OCHOBHA OaHKOBa CMETKa, yIpaBiIsiBaHa OT JIMAEpa Ha Kell-

myJia- 1binepHoTo ApyxkectBo Codapma Tperigunr AJl.

IIposu3uu 3a cv0ednu dena

Ilo orkpuTHTe 3aBeneHH CBHACOHM Aela cpeuly ApyxecrBaTa oT ['pymarta, ppKOBOACTBaTa Ha
CHOTBETHHUTE JPY>KECTBA Ca MPEIEHIIN, ChBMECTHO C aIBOKATUTE MM, Y€ Ha HACTOSIINS €Tall BEPOATHOCTTA
1 PUCKOBETE 32 HETATHBEH U3XO0J OT TsX € Bee ome moa 50 %, mopaau KoeTo He ca MPU3HATH MPOBU3MHU 32

3a]IBJDKEHUSI TIO JIeNia B KOHCOJIMAMPAHUS TOJUIIECH OT4eT 32 (PMHAHCOBOTO cheTostHME KbM 30 centeMBpH
2022 r. (31.12.2021 r.: HAMa).
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3. MPUXOH OT AOTI'OBOPH C KJIMEHTHU

IIpuxooume om 0o2060pu ¢ Knuenmu Ha I'pynara BKIIOYBAT:

1 anyapu - 30 I anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
[Mpuxomu ot npomax0Oa Ha CTOKU 1,014,905 987,464
[puxoau ot posiaxx0a Ha rOTOBA TPOTYKIIUS 203,895 191,865
0610 1,218,800 1,179,329
Canpara 1o IOroBOpy C KJIMEHTH Ca KaKTO CIIeBa;
30.9.2022 31.12.2021
BGN ‘000 BGN ‘000
B3emaHust o 1I0r0BOpH € KIIMEHTH — TPETH JIMIA, HETHO OT
ob6esuenka (Ilpunosicenue Ne 23) 219,942 199,988
B3emaHnus Mo JOrOBOPH ¢ KIIMEHTH - CBBP3aHU JIUIA, HETHO OT 468 660
obesrtienka (Ilpunoscenue Ne 24)
[TacuBu 1o moTOBOPH € KIMEHTH — TpeTH yuna (I Ipunoscenue Ne 40) 1,159 978

[NacuBuTe Mo moroBopu ¢ kueHTd KbM 30.09.2022 r. BriIFOUBaT MOTyYeHN aBAaHCOBH TLIAIIAHUS 32

JOCTaBKa Ha MeTUIIMHCKO 00opyaBane 1,148 x.nB. (31.12.2021 r.: 969 x. j1B.) 1 3a TOCTABKA Ha JEKAPCTBEHU

1 MeauiHCKH npoaykte 11 x.B. (31.12.2021 r.: 9 x. 1B.).

W3MeHeHneTo Ha MaCHBHTE 10 IOTOBOPH ¢ KiMeHTH 3a nepuoja 01.01.2022 -30.09.2022 r. e kakTo

clie/iBa:
30.9.2022  31.12.2021
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 40) 978 154
OTUeTeHN NMPUXOJIU, KOUTO ca OWIIM MPU3HATH KATO MACHB IO JIOTOBOP,
B T.U.: (978) (154)
- [lonyuenu asancosu naawjanus (978) (154)
[Mony4enu mnamanus OT KIMEHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH 1159 978
pe3 mepuoia) '
Canpo Ha 30 centemBpu/31 nexemBpu 1,159 978

3aoviocenusma 3a evscmanosasane koM 30.09.2022 1. B pasmep Ha 3,530 x.iB. (31.12.2021 r.:

2,631 x.1B) BKIIOYBAT 3aJbJ/DKEHHUS 3a PETPOCHEKTHMBHH THPIOBCKH OTCTBIIKA 3a 00€M, IBJIDKUMH I10

AOTOBOpH C KJIIMCHTH, KOUTO Ca WJIU I 6’L,I[aT BB3CTAaHOBCHH B CJICABAllUA OTYCTCH IICPUO/] (Hpuﬂoofceﬂue

Ne 40).

4, IPYTHU JTOXOJM U 3AI'YBH OT JEMHOCTTA
/Jlpyeume 0oxoou u 3a2you om oeiinocmma, HemHo BKITIOYBAT:
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1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
IIpenocraBenu yciayru 5,162 4,788
Haemu 885 758
[TeuanOu OT KypCOBH Pa3IHMKH MO THPTOBCKH B3€MaHHA U 3aIbJIKCHUS
U TEKYIIU pa3IuIaIIaTeIHd CMETKH 717 605
[IpaBuTencTBenn pUHAHCUPAHUS 619 658
ITeyan6a ot npoak0a Ha ABATOTPAHU AKTHBH 385 413
OTnucanu 3a1bJKCHAS U OCBOOOICHH MTPOBU3UH 32 33bJDKCHUS 248 412
VYciyru o conpaiHa IeHHOCT U MEPOTIPUSITUS 216 188
JIuxBu N0 pas3IiamareTHd CMETKU 89 142
[lewan6a ot mpogaxba Ha MaTepUaIH 65 66
(3ary0a) / medanba OT JTM3UHT (24) 3
Hpyru noxoau 809 1,607
O6u10 9,171 9,640
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
IlIpeoocmasenume yciyzu BKIIOUBAT: 2022 2021
BGN'000 BGN'000
Taken H30K 1,419 792
VYcenyru no u3paboTka 936 978
Pexirama 1 MapkeTHHT 863 1,537
[penaucTpudyIus 602 531
Ycnyru no 1abopaTopHu aHATU3U 262 208
I'ama oOmpuBaHe 235 162
Bropuuna onakoBka 172 103
TpaHcniopTHH yciyTH 102 48
Hpyru 571 429
O0uo 5,162 4,788
5. PA3XO/1U 3A MATEPUAJIN
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
OcCHOBHU MaTepHaIn 46,450 37,577
Enextpoeneprus 8,235 6,261
Tomnoeneprus 5,368 2,240
PesepBHu vacTH, 1a00paTOPHU M TEXHUYECKU MaTEpUAIIU 4,941 4,066
I'opuBa 1 cMa30YHU MaTepHATIU 3,157 2,206
Pexnamuu marepuanu 1,372 1,246
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PaboTHO 00IEKII0 M IMYHY TIPEINIa3HU CPEACTBA 33 TPY/

Kannenapcku matepuanu
CrioMaraTeTHi MaTepHaIH
Bona

MMII

Moctpu

Hpyru
006110

Pa3zxooume 3a ocnoénu Mmamepuaniu BKIHOYBAT:

Cy0craHiuun

OmnakoBbYHU MaTepUAIIU

Teynu u TREPAN XUMUKAIIN
CaHUTapO-XUTUEHHU U PEBBP30YHH MAaTEPUAIIH
Dosmo

Ammynun

IonunponuieH, MOIUETUIIEH, TTOTUCTUPOIT

bunku

Hpyru
O061mo

6. PA3XOJH 3A BbHIIHU YCJIYI'A

Pa3zxooume 3a 6bHuIHU YCIy2U BKITIOYBAT:

Pexnama

Koncynranrcku ycmyru
AOOHAMEHTHHU TaKCH

CreuTOPCKU M TPAHCIIOPTHH YCIIyTH
UzpaboTka

[Monapwxka Ha crpaju U 000pyIBaHe
Haemu u cBBp3aHy peXXUIHU Pa3X0U
BaHKOBHM U peryjaaTopHU TaKCH
CroOmIieHus 1 KOMYHUKAIIU
MecTHM JaHBIU U TaKCH

Oxpana

3acTpaxoBKH

KoMmucnoHnHu Bb3HArpasKICHUS
PemMoHT Ha aBTOMOOHIN

932 971

674 690

564 567

339 475

210 291

103 272

143 582
72,488 57,444

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
21,014 17,080
10,670 8,431
7,806 5,770
2,368 1,702
2,007 1,055
1,872 1,354
382 491

211 1,314

120 380
46,450 37,577

1 anyapu - 30 I anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
13,835 14,853
8,688 7,956

3,336 2,839
3,184 2,984

3,108 3,707

2,166 2,233

2,149 1,832

1,660 1,883

1,572 1,511

1,557 1,564

1,505 1,532

945 1,113

908 923

630 580
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MeaummHCKO 00CITy>KBaHe

Hpyru
Oo1mmo

7. PA3XO/HU 3A ITIEPCOHAJIA

Tekymy Bb3HATPAXKICHUS
BHOCKHM 110 COLIMATHOTO OCUTYPSIBAHE
Corpayiiy IpuA00MBKY U IIIAIaHUs

Hauucnenu cymu 3a HENMOJI3BaHH OTITYCKH
Hauncnenu pa3xonau 3a ABJITOCPOYHH JOXOIU Ha NIEPCOHANA IPH
nencuonupane (Ipunooicenue Ne 30)

Tantuemu
Hauucnenu cymu 3a OCUTYpOBKHU BbPXY OTIIYCKH
Oo6110

8. IPYTU PA3XO/IH 3A JEMHOCTTA

HeTHo n3MeHeHne Ha KOPEKTHBA 3a 00E3ICHKA 33 KPEAUTHH 3aryon
Ha THPrOBCKH, CheOHU 1 ApyrH B3emanus (IIpunoxxenne Ne 9)

bpak u nurnica Ha cTOKU

Komannuposku

[IpencraBuTenHN MEPOTIPUSITHS

O6e31ieHKa Ha CTOKH, IPOTYKIIHS M HE3aBbPIICHO MPOU3BOICTBO
Hapenust

['moOu m HeyCTONKN KbM JIOCTaBYHUIIH

OOyuenue

Henpusnar ganp4en kpeaur

Bpak Ha 1pAroTpaiiHN aKTUBU

[Inamanus kpM OIOKETa 32 TaHBIH U JINXBH 110 TaHBIH
Otnucanu B3eMaHUs

Bpak u nuncu Ha TOTOBA MPOAYKIHA U HE3ABBPIIIEHO MPOU3BOJCTBO
Apyru

O06mo

545 579

4,309 4,734
50,097 50,823

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
86,369 89,468
14,944 16,269
3,601 3,035
1,778 986
770 255

732 1,001

346 195
108,540 111,209
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
6,676 55

1,704 1,636

821 474

660 1,205

(643) (188)

294 288

187 44

149 176

147 106

90 114

71 85

61 211

31 224

884 605

11,132 5,035
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9. OBESHEHKA HA AKTUBH

Hauucnena obesyenxa 3a kpeoumnu 3a2you na 63eManus, GK1.0m
CBbP3AHU TUYA

Bwscmanosena obesyenxa 3a kpeoumnu 3a2you Ha 83eMAaHUs, 6K1.0M
CBbP3AHU TUYA

Herno n3Menenue Ha KOpeKTrBa 3a 00e31eHKa 3a KpeIUTHH 3aryoun
Ha B3eMaHUs, BKJI. OT CBbp3anu ymna (/Ipuroocenue Ne 8)
Bb3cranoBeHa 00€31cHKa HAa CTOKH, TIPOIYKIUS ¥ HE3aBbPIIICHO
pou3BOACTBO (Ilpunosicenue Ne 8)

Oo1mo

1 anyapu - 30 1 aunyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
8,809 2,784

(2,133) (2,729)

6,676 55

(643) (188)

6,033 (133)

10. OBE3IIEHKA HA HETEKYIII1 AKTUBH U3BBHH OBXBATA HA MC®O 9

OO0e31ieHKa Ha UMOTH, MallliHK 1 o0opyaBaHe (I/1punoscenue Ne 15)
Oomo

11. ®PUHAHCOBHU INTPUXON

Dunancosume npuxoou BKJIFOYBAT:

HpI/IXOZlI/I OT JIUXBH 110 IPEAOCTAaBCHU 3aCMU
HeTna neuan6a ot KYpCOBH pa3JIMKHU 11O B3EMaHUA 1O CACJIKU C HICHHU
KHH>XKa

[Tpuxoan OT TMXBU IO NPOCPOUEHH THPIOBCKH B3EMaHHS
JInxBH 1o B3eMaHuUs MO CHEIUATHHI IOTOBOPH

[Tpuxoan 1o NperocTaBeHH NOPHUUTEIICTBA U TAPAHINN
[Ipuxonu ot AsIOBO yyacTHe (AUBUIECHTH)

[Ipuxoau ot MMXBH 1O OAHKOBH ACTIO3UTH

Hetno n3aMenenne Ha 00e31eHKATa Ha TAKCH TI0 TTOPHIUTEIICTBA
Herna neuayiba oT KypCOBH Pa3JIMKH 110 3a€MHU B 4yKIESCTPaHHA
BallyTa U JOTOBOPU 32 JTU3UHT

Herna neuasba oT onepalidi ¢ MHBECTUIIMU B IICHHH KHUXA
Oo6mmo

12. PUHAHCOBH PA3XOIHU

Dunancosume pa3x00u BKJIFOYBAT:

30.9.2022 30.9.2021
BGN'000 BGN'000

- 2,050

- 2,050

1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
1,539 1,727

560 190

513 1,540

117 149

97 14

33 271

4 26

1 -

- 2,271

- 152

2,864 6,340

1 anyapu - 30 1 aunyapu - 30
cenmemepu cenmemepu
2022 2021
BGN'000 BGN'000
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Pa3xonu 3a TMXBU 10 NOITYYCHU 3aEMH
HeTHo n3meHeHHe Ha KOPEKTHBA 33 00€3IeHKa 32 KPEAUTHH 3aryou
Ha B3EMaHUsI 110 TIPEIOCTABEHN ThPTOBCKH 3aeMHU

bankoBu Takcu 1o 3aeMU U rapaHiuu

Pa3xonu 3a nuxBH 1O JIM3UHT
Herna 3ary06a oT KypcoBH pas3jIMKH 110 3a€MHU B UyXXAECTPaHHA BalyTa
Y IOTOBOPH 32 JIN3UHT

Pazxoau 3a npyru nuxsu
Pa3xonu 3a nuxBU 10 (haKTOPUHT

[IpoBu3wst M0 PUHAHCOBU rapaHIIuU

0010

3,080 6,362
1,354 62
857 827
850 1,409
377 -
247 271
79 549

16 151
6,860 9,631

13. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU APYKECTBA

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2022 2021

BGN'000 BGN'000

Ilewanbu oT acounrpanu APYy>KeCTBa, HETHO 17,908 7,729
(3aryou)/meyandu OT ChbBMECTHH JAPYKECTBA, HETHO (100) 108
17,808 7,837

1 anyapu - 1 aunyapu -

Ileuanoume om cvemecmuu Opyxcecmed, HemHO BKIIOYBAT: 30 30
cenmemepu  cenmemepu

2022 2021

BGN'000 BGN'000

s Ha I'pymnaTa B Tekymiara nedan0a/(3aryda) Ha ChBMECTHH JPYKECTBA (92) 108
Edekrtu ot cnenku ¢ npyxkectsa ot ['pynara (8) -
006110 (100) 108
1 aunyapu - 1 aunyapu -

30 30

cenmemepu  cenmemepu

Ileuanoume om acouuupanu Opyscecmnea BKIIOIBAT: 2022 2021
BGN'000 BGN'000

s na I'pynara B TekymaTa neyaunda Ha aCOLMUPAHH APYKECTBA 17,908 7,729
O0wmo 17,908 7,729
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14. APYT BCEOBXBATEH 10XOJ

I[pyFI/ITC KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ BKIIFOYBAT:

JIpyru KOMINOHEHTH Ha JIpyru KOMNOHEHTH HA O0110 IPYrH KOMIOHEHTH Ha
BCEOOXBATHHS A0xo/1, BCEOOXBATHHA a0xo01, BCEOOXBATHHS J0X01Q
OTHACHIIHA C€ KbM prnaTa OTHACAIIM €€ KbM HEKOHTPO-
JIMPAUIOTO yYacTue
1 anyapu 1 auyapu - 1 anyapu 1 anyapu 1 anyapu 1 anyapu
-30 30 -30 -30 -30 -30
cenmeme cenmemep cenmemep cenmemep cenmeme cenmeme
pu 2022 u 22021 u22022 u2021 pu 2022 pu 2021
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Komnonenmu, koumo nama
oa 6voam
pexnacuguuupanu 6
neuanoama unu 3azyoama
IIpeouienka Ha umMoTH,
MAaIIuHA ¥ 000pyIBaHe - (52) - (16) - (68)
Herna npomsna B
CIIPaBEUIMBATa CTOMHOCT Ha
KAIUTAJIOBH MHBECTHIIUH
OTIPEJICTICHN 3a OIICHSIBAHE
O CIpaBeTUBa CTOMHOCT
mpe3 JAPYr BCeoOXBaTCH
JIOXOJ (1,167) 66 - - (1,167) 66
Komnounenmu, koumo
Mozam oa 6voam
peknacuguyupanu ¢
neuanoama unu 3azyoama
KypcoBu pasnuku ot
MPEU3UUCIIABAHE HA
qyKIECTPAHHH JICHHOCTH (3,260) 228 - 4 (3,260) 232
Jstn ot apyrHst BceoOXBaTeH
JIOXOJT HA aCOLMUPAHU
JPYKecTBa 5,300 1,731 - - 5,300 1,731
Jpyr BceoOXBaTeH 10X0/1
3a roguHaTa 873 1,973 - (12) 873 1,961
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15. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobutn

Edekr ot npeonenka

Edextn oT BayTHH Npen34nCICHUS
Otnucann

Ortnucana OT4eTHA CTOMHOCT Ha aKTUBU MPU
0CBOOOYX/TaBaHE Ha JABIICPHH JAPYKECTBA

OO0e3LeHKa
Tpancdep KbM UMOTH, MAILIMHU U ChOPBKEHUSI
Tpanchep OT/KbM aKTHUBH, JIbPKaHH 32 MPOAaKOa

Canno Ha 30 centemBpu / 31 nekeMBpHU

Hampynana amopmu3sayus u ooe3yenka
Canjo Ha 1 suyapu

Hauncnena amopTusanust 3a neproaa
EdexT ot npeotierka

O0e3ueHka

E¢exTr 0T BalyTHH NPEH3YUCICHUS
OTnrcana aMOpTU3AIUS

OrnucaHa aMOPTH3aLMs Ha aKTHBH IIPU
0CBOOO’KIaBaHE Ha JIBIIECPHHU JIPYKECTBA
Tpaucdep 0T/KbM aKTHBY, IbpPKaHH 32 IPOJAX0a
Cano Ha 30 centemspu / 31 1exeMBpH

Banancosa croiiHoct Ha 30 cenTtemBpH / 31
JeKeMBpH

bBanancoBa croiinocT Ha 1 sinyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
obopydsane npudobdusane

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
305,758 334,672 269,771 265,882 51,271 54,541 4,798 10,209 631,598 665,304
31,358 14,601 2,277 2,587 4,199 6,491 12,946 12,896 50,780 36,575
- 5,568 - 3,325 - 763 - - - 9,656
(748) 1,626 (1,009) 809 (210) 332 (13) 26 (1,980) 2,793
(9,690) (18,267) (503) (6,026) (3,268) (7,602) (723) (107) (14,184) (32,002)
- (24,913) - (9,157) - (2,612) - (1,076) - (37,758)
- (8,330) - (732) - - - (697) - (9,759)
127 2,662 3,526 13,083 817 708 (4,470) (16,453) - -
- (1,861) - - - (1,350) - - - (3,211)
326,805 305,758 274,062 269,771 52,809 51,271 12,538 4,798 666,214 631,598
78,719 83,149 160,348 153,283 30,138 33,000 - - 269,205 269,432
15,316 22,907 11,172 14,571 4,991 6,566 - - 31,479 44,044
- (126) - (783) - (38) - - - (947)
- (1,283) - 2,000 - - - - - 717
(210) 646 (539) 457 (137) 170 - - (886) 1,273
(6,561) (15,036) (453) (5,730) (2,926) (6,763) - - (9,940) (27,529)
- (11,017) - (3,450) - (1,517) - - - (15,984)
- (521) - - - (1,280) - - - (1,801)
87,264 78,719 170,528 160,348 32,066 30,138 - - 289,858 269,205
239,541 227,039 103,534 109,423 20,743 21,133 12,538 4,798 376,356 362,393
227,039 251,523 109,423 112,599 21,133 21,541 4,798 10,209 362,393 395,872
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Ksm 30.09.2022 r. B rpynara Ha ,,3eMsI U CrpaJin’ ca BKJIIOYCHH: 3eMH Ha cToiHocT 60,857 x.1B.
(31.12.2021 r.: 60,904 x.11B.) 1 crpanu ¢ 6anancosa croinoct 178,684 x.1B. (31.12.2021 r.: 166,135 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’LJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 CCIITCMBPU BKJIFOYBAT:

e pasxoju 1o u3rpaxmane Ha HoBu crpagd — 1,009 x.i8. (31.12.2021 r.: 909 x.11B.);

e PEKOHCTpYKuus Ha crpagu — 5,469 x.iB. (31.12.2021 r.: 1,278 x.11B.);

» JocTaBKa Ha obopyaBaHe — 547 x.iB. (31.12.2021 r.: 41 x.711B.);

e Ppasxoju 3a NpuaoOHBaHe Ha OuaoaoruuHu akTuBH — 138 x.j1B. (31.12.2021 r.: 138 x.11B.);
« mpemocraBenu aBancu — 4,540 x.iB. (31.12.2021 r.: 2,258 x.71B.);

o gpyru — 835 x.B. (31.12.2021 r.: 174 x.71B.).

OOGIIUAT U3XOISII MAPUYUCH TIOTOK 110 JOrOBOPH 3a u3uHT mpe3 2022 r. e B pa3mep Ha 12,086 x.78. (2021
r.. 15,957 x.18.).

KoM 30.09.2022 . I'pymaTta e mpenocTaBmiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUAITHU
aKTHUBHU Ha TPETH JIHIa ¢ OaraHcoBa CTOMHOCT B pa3mep Ha 1,467 x.oB. (31.12.2021 r.: 1,294 x. 1B.).

Koem 30.09.2022 r. moTn, MammHu 1 000pyABaHE BKIIIOYBAT aKTHUBU C MPABO HAa MOJ3BaHE C
OalaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3eMu u crpaau — 65,600 x.;1B. (31.12.2021 r.: 48,126 x.71B.), B
rpynata Ha pyru — 6,697 x.nB. (31.12.2021 r.: 6,297 x.J1B.). AKTHBHTE C IIPABO Ha MOJ3BaHE ca MOAPOOHO

omoBectenn B [Ipmmoxkenne Ne 31.

Jlpyeu oannu

KoM 30.09.2022 r. mma yupeieH! TeXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha ['pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([Ipunoscenuss Ne 28 u Ne 34), kakto cienpa:

o 3emu u crpaau ¢ 0ajlaHCOBa CTOMHOCT ChOTBeTHO 26,653 x.j1B. u 69,658 x.1B. (31.12.2021 r.:
26,644 x.18. 1 72,468 X.71B.);

o 3amo3u Ha ChOPBKEHU ¢ OanmaHcoBa cTorHOCT —133 x.1B. (31.12.2021 r.: 141 x.11B.);

« 3ayo3u Ha 00OpyJBaHe, TPAHCIIOPTHH cpeacTBa U maBeHTap — 31,069 x.1B. (31.12.2021 r.: 35,383
X.JIB.);

Ilepuoouuna npeoyenka no cnpageduea cMmouHOCH

KoM 31.12.2021 1. e wu3BbpIIEHA NPEOIEHKAa HAa HWMOTHTE, MAIIUHUTE U OOOPYABAHETO CBC
CHJICHCTBUETO HA HE3aBUCHMHU JIMLIEH3UPAHU OLIEHUTEIN C LI ONPE/IENIIHE Ha CIIpaBelIMBaTa CTOMHOCT Ha
AaKTHBHTE, B ChOTBETCTBUE ¢ m3uckBanusata Ha MCPO 13 u MCC 16.

E(I)GKTI/ITC OT U3BBPUICHATA MPCOLCHKA Ca OTYCTCHHU KAKTO CJICABA:

Mawunu,

3emu u CHOPBICEHUSA

cepaou u Apyzu O6uo
obopyosane

BGN '000 BGN '000 BGN '000 BGN *000

OneHka 1o crpaBeAaBa CTOMHOCT KbM 31 nekeMBpH,
OTUETEHA B OTYETa 3a BCeoOXBaTHUS 10X0 (B mevandara

WM 3ary0ata 3a TOAMHATA) (7,047) (2,732) - (9,779)
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OreHka 70 crpaBeINBa CTOHHOCT, OTUETEHA B OTYETa 3a
BCEOOXBAaTHHMS 10X0/] (B IPyrd KOMIIOHEHTH Ha

BCEOOXBATHHS JOXO[)

O6mo

5,694

4,108 801 10,603

(1,353)

1,376 801 824

(a) Uepapxus na cnpasednusume cmouHocmu

OHGHKI/ITC 110 CIIpaBCaINBa CTOMHOCT Ha 36MHTE B peryjaanys, Ipru KOUTO CPOKBT 3a ChIICCTBABAHE

Ha clieskara e 10 12 Mecera, ca mpeleHeHH KaTo BXOISIIN JaHHH!, U3II0I3BaHN P TEXHUKATAa 32 OICHSIBaHE

Ha Huso 2.

O1eHKHTE 1O CIIPaBeUIMBA CTOMHOCT Ha OCTaHAINTE UMOTH, MAIIMHHU, ChOPBXECHUS U 000pyIBaHE

ca KaTeropu3rpaHy HepapXU4HO KaTo CIpaBeUIMBU cToiHOCTH Ha Hugo 3.

Hanpasenara mnpeoneHka Ha HMMOTUTE, MAIIMHUTE WU OOOPYABAHETO € Ha HEMOBTapsieMa

(mepuoanvHa, HA TIET TOAWHK) 06a3a U ce ABDKU Ha TPUIIaraHeTo Ha MOJIesia Ha IIPeolieHeHaTa CTOWHOCT 110

MCC 16.

Tabnuiara mo-mony npeacraBs uHGOpMaIUs 3a CIpaBeyiiBaTa CTOWHOCT HAa MMOTH, MAIllMHHA W

obopynBane kbM 31.12.2021 1. 1 ChOTBETHUTE HHBA B fiepapXusiTa Ha CIpaBeJINBaTa CTOMHOCT:

Tpynu akmueu Ba.rmVHcoea Cnp cfee().fmea Hueo 2 Hueo 3

cmounocm cmouinocm

BGN'000 BGN'000 BGN'000 BGN'000
Bemeodencku zemu 15,736 15,803 - 15,803
3emu (8 pecynayus ) u cepadu 159,423 163,110 45,095 118,015
Oo6wio0 3emu u cepaou 175,159 178,913 45,095 133,818
Mawunu, cvopvorcenus u odopyosane 107,359 109,333 109,333
Buonocuunu axmueu 461 461 - 461
Tpancnopmuu cpeocmea 3,357 4,030 - 4,030
CmonaHcku uneenmap 10,306 10,435 - 10,435
Oouo opyzu akmueu 14,124 14,926 - 14,926
Oouwio 296,642 303,172 45,095 258,077

(6) Memoou u mexHuku 3a oyeHsasame u 3Ha4UMu HeHabIdaeMu 6Xo0suu OaHHU

Ta6n1/1u1/1Te IMO-a0J1y MpEACTaBAT ONMMCAHUC Ha METOAUTE U TCXHUKUTC 3a OLUCHABAHE, N3ITOJI3BAHU

IIpU ONIPCACIAHCTO Ha CIIpaBCJIMBAaTa CTOMHOCT Ha OTACITHUTE Py aKTUBH OT CbCTaBa HA UMOTH, MAalllUHA

u obopyaBane 3a 2021 r., KakKTO ¥ 3HAYUMHUTE BXOAIIN HEHAOTI0JaeMH TaHHH! MOoTaeTHO 3a Huso 2 m Huso

3:

I'pynu aktusu (Huso 2)

IToaxoam M TEXHUKH 32 OllEHSIBaHe

3Hauumun Henaﬁmoz]aeMu BXOAALIHA
JAaHHU
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3eMH B perynanus

* [Tazapen mogxon / OueHbYHA TEXHUKA!
MeTox Ha Ma3apHOTO CPABHCHHE C AHAJIO3H -
BaKaHTHH TCPCHHU Ha YPETYJIUPAHH MO3CMIICHH
MMOTH B paifOHUTE Ha OIICHSBAHE.

* JINCKOHTOBa HOPMa 32 OTJIOXKEH CPOK
Ha CIIeNIKa ChC 3¢MH B peryanusi
(3aCTpOCHU U HE3aCTPOCHH);

* Cpok 3a OCBIIECTBSIBAHE HA CIEJIKA.

I'pynu aktusu (Huso 3)

IMoxxoam ¥ TEXHUKH 32 OLlEHSIBAHE

3HauynMH HeHAO0JII04aeMH BXOISALIH
JaHHHU

3eMeneNncKu 3eMHA

* [Nazapen nogxon / OneHbYHA TEXHUKA!
MerTox Ha mazapHHUTE CPAaBHEHHUS C aHAIO3H -
3eMEICIICKH 3eMH B pallOHUTE Ha OICHSBAHE.
* IIpuxonen noxxox / OueHbYHA TEXHHUKA!
KamuTanusupan 10X01 OT apeH/ia Ha
3eMeJIelI-CKa 3eMs.

[IpueTo TEeriI0BO CHOTHOIICHUE MEXKTY U3ITOJI-
3BaHuTe MeToaM - 40% 3a MeTox Ha
na3zapHuTe cpaBHeHUs U 60% 3a
KalUTaJIU3upaH TOXO0/ OT apeH/a, mopaan
OIIEHEHA IT0-BHCOKA HAJIEKI-HOCT U HUCKA
JUHAMUKA Ha U3MEHCHHE B CPaB-HUTEITHUTE
JAHHU 32 apeH/aTa.

* JlaHHHM 32 CPEIHU PEAHU LICHH U
apeH/a Ha 3eMEJICIICKU 3eMH B
CIeUUATU3UPAHN HHTEPHET U3AaHHUS, 110
palioHM U 3eMJIUINA;

» Cpe/iHU 1IEHU Ha 3€MEJICIICKH 3eMH U
apeHja 1no paloHu;

* nnexc 3a M3MEHEHHE HA LICHUTE HA
3eMEJIEIICKUTE 3EMU,

* MHaexc 3a i3MEHEeHUe Ha apeH/aTa Ha
3eMEIEICKUTE 3EMU,

» CpoKOBe 3a OCBILECTBABAHE HA CIICITKU
ChC 3eMEIEICKH 3eMU (OTIaBaHe MO
apeHaa W/ Win mpoaaxoa).

Crpanu

» Pasxonen mogxon / OueHbYHA TEXHUKA!
MeTtox Ha aMOpTH3MpaHa BE3CTAaHOBUTEITHA
CTOHHOCT Ha 0a3a TeKYIIH Pa3XoJu 3a
Ch3/1aBa-He WIX MOAMSHA C aHAIO3H.

* Ipuxonen noaxon / OneHbYHA TEXHUKA!
Kanuranusupan 1oxo1 oT HaeM (TIpU OLeHKa
HA aKTUBHU B CAMOCTOSITEITHU OOEKTH B CTPaJIH,
C )KUJTMIIHO MpeAHa3HauYeHue, 32 KOUTO UMa
JIO-CTATHUHOCT Ha HAJACKIHU JTAHHU 32
IpUIaraHe Ha TO3M IOJXOA U METOJ 3a
OIICHKA).

* NHaexc 3a M3MEHEHUE Ha LICHUTE B
cexktop CTpOUTEJICTBO;

* Hekc 3a u3MCHEHNE Ha Ma3apHUTE
[[CHH Ha MMPOU3BOJICTBEHO - CKJIAIOBH
00eKTH,;

Mamvau,chbopBKeHHS,
00opy/BaHe, TPaHCIIOPTHH
Cpe/CTBa U JpyTH

¢ Pasxozen noaxon / OLieHbYHA TEXHUKA:
MeTox Ha aMOpTH3MpaHa BE3CTAaHOBUTEITHA
CTOHHOCT Ha 0a3a TeKYIIH Pa3XoJu 3a
Cch3JaBa-He WIH IOJAMSIHA C aHAJIO3H.

* IkoHOMUYeCKHU HOPpOrHo3n u
TCHACHINU 34 I'pyIia ((MaH.II/IHI/I,
060pyz1BaHe 1 TPAHCIIOPTHU CPEACTBA»,
M XapMOHI/ISI/IpaHI/I HHACKCH Ha
HU3MCHCHHC Ha HO’I‘p€6I/IT€J'ICKI/ITC 1LICHH,
M KOHCOJII/I,HI/IpaHI/I HHACKCH Ha
MPOMHUIIICHOTO MMPOU3BOACTBO.
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* JlaHHHM 3a peaHU [EHU Ha U3KYITyBaHE
(Ha enpo) Ha MPOYKIUA - CEMEHA OT
KBIITa aKalus;

+ JlaHHU 3a peaHy LEHU Ha U3KYITyBaHe
(Ha enpo) Ha IPOIYKIIMSA - TUEJICH ME];
* JlaHHU 332 HOPMU Ha BB3BPBIIAEMOCT
OT 3eMEZENICKa IPOAYKIHS U
3aMeCTBAIY HHBECTHIIMOHHN (hOPMHU.

* [puxonen noaxon / OneHbYHA TEXHUKA!
Kamuramusupan 10xoJ oT
IUIOI0TIOI3BaHE/IPO-TYKITHS Ha

Buonornunu aktusu OHMOJIOTUYHUTE AKTUBH - TPAHHU HA-CAXKICHUS
OT JKBJITA aKalys B )KU3HEH eTalm Ha

0 0/1aBane (B T.4. OT JOOMB Ha CEMEHA U
JIO-TTBJIBAIIO - OT JOOWB Ha IMUEIICH ME]).
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16. HEMATEPHUAJIHU AKTUBU

Penymayusn IIpozpamuu npodyxmu Ilpasa évpxy unmenexkmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cauzto Ha 1 stnyapu 31,308 31,157 33,265 27,696 61,638 88,183 2,847 2,458 129,058 149,494
[punobutu - - 1,433 4,928 30 35 1,355 1,998 2,818 6,961
EdexTr OT BasyTHU NPEU3YUCIEHUSL (153) 151 1) 249 26 40 - 3 (128) 443
Tpanchep - - 870 857 29 374 (899) (1,231) - -
Orrrcana OTY4ETHA CTOWHOCT Ha aKTHBH [IPH
0CBOOOXKIaBaHE Ha IBIIEPHHU IPYKECTBA - - - (345) - (22,858) - (41) - (23,244)
Ornucanu - - (3) (120) (20) (4,136) (345) (340) (368) (4,596)
Canno na 30 centemspu / 31 nexemBpu 31,155 31,308 35,564 33,265 61,703 61,638 2,958 2,847 131,380 129,058
CaJuo Ha 1 sHyapu 17,888 17,888 15,707 13,225 27,622 46,840 - - 61,217 77,953
Hauucnena amopTH3aiys 3a neproia - - 2,376 2,673 4,883 6,575 - - 7,259 9,248
EdexTr 0T BayTHH NpeH3INCICHAST - - 2 241 25 19 - - 27 260
Ornucana aMOpTH3aLKs HA aKTUBU [IPU
0CBOOOK/IABAHE HA JIBIEPHHU JPYKECTBA - - - (318) - (22,609) - - - (22,927)
Ortrrcana aMOpTH3AIIHUS - - (3) (114) (3) (3,203) - - (6) (3,317)
Cauno Ha 30 centemBpu / 31 nekeMBpHu 17,888 17,888 18,082 15,707 32,527 27,622 - - 68,497 61,217
Banancosa croitHocT Ha 30 centemBpu / 31
JeKeMBPH 13,267 13,420 17,482 17,558 29,176 34,016 2,958 2,847 62,883 67,841
BanancoBa croiiHoct Ha 1 ssHyapu 13,420 13,269 17,558 14,471 34,016 41,343 2,847 2,458 67,841 71,541
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Pasxoaure 3a mpuaoOuBaHe HA ABJITOTpAHN HeMaTepHalTHH aKTUBH KbM 30 cenTeMBpH BKITIOYBAT:
e pa3xoaW 3a NMpuUnoOMBaHE Ha JMIECH3WU U Pa3peleHus 3a ynorpeda Ha JIeKapCTBEHU MPOIYKTH —
1,245 x.n8. (31.12.2021 r.: 1,438 x.18B.);
e pa3xoau 3a mpunoOMBaHe Ha mporpaMHu npoayktH 1,168 x.ns. (31.12.2021 r.: 734 x.11B.);
e mpenocraBeHu aBaHcH — 248 x.B. (31.12.2021 r.: 409 x.18B.);
o pyru — 297 x.;B. (31.12.2021 r.: 266 x.71B.);

KoM 30.09.2022 r. uMa yupelicHH TEKECTH BBB BpPb3Ka C TMONYYEHHU 3aeMHU OT [pymara BBpPXY
MPOTPaMHU MPOLYKTH ¢ OanaHcoBa cToiHOCT 2,965 x.j1B. (31.12.2021 r.: 2,578 x.11B.) (IIpunoscenus Ne 28 u
MNe 34).

[IpaBara BBpXy MHTENEKTyaJIHa COOCTBEHOCT BKIIFOUBAT IPOAYKTH OT Pa3BOiHa AEHHOCT, CBbP3aHN
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKH) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHM HeMaTepUaTHA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTeUHH JIOKALIUH).

B 00mus o6em Ha MHTeNIeKTyanHaTa cOOCTBEHOCT Ha ['pynara ca BKIIIOUEHH BHTPEUIHOCH3IaACHH
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

TBHProBeKUTE MapKH MPEIOCTABAT H3KIIOUNTEITHH IIPaBa BbPXY HANMEHOBAHHATA HA JICKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJIsIM OTHOCHUTEJIEH sl B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrus, Tpubectan, Bunetun, Cumnodapm, AHTUcTeHOKapauH, Cra3MairoH,
Codrensud, Xnodamgon, Xmnodazommn, Codadanmmn, Compan, Bazompen, Bbyckonmsun, Hupamwms,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanmuranm3upann B pe3ynaTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHALIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa (hopma, Chabprkama PeHuTH I .

[TpunoOuTnTe HEMaTepHUATHH aKTHBH, B PE3yJITAaT HA OCHIIECTBEHH OM3HEC-KOMOHHAIINN, OCHOBHO
B CbpOust, BKIFOUBAT EKCKIIY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIMIIEH3UH U IUCTPHUOYTOPCKA MpEKa.

Obe3yenka na penymauus

PwkoBomcTBOTO Ha ['pymata € HanpaBWIO HEOOXOJUMHTE MPOILEAYPH 3a H3BBPIIBAHE Ha
3aJIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOIMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
pemnyTaIuu 1o MpuA0OMBAHETO Ha ABIIEPHUTE IPYIKECTBA. 3a LIENTA € IIPUETO, Y€ BCAKO OT/IEITHO APYIKECTBO
ce sIBsiBA B KAUECTBOTO Ha “00€KT, TeHepHpalll MapuIHH MOTOIH .

Karo 0a3a 3a mporaozute Ha mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca U3MOJA3BaHU (UHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymata kato 1suio,
MMOKPUBAILK OT TPHU A0 MET TOAMIIEH MepuoJl, KaKTo U JPYTH CPEIHOCPOUYHHU M ABITOCPOYHH IJIAHOBE U
HaMEPEHHs 3a pa3BUTUETO U IPECTPYKTYPUPAHETO HA IeHHOCTUTE B paMkuTe Ha I'pynara. Be3cranoBumara
CTOMHOCT Ha BCEKU 00EKT, reHepHupalll IapruyHH [IOTOLH, € OlpeesieHa Ha 0a3a “cToiiHoCT B ynotpeba”.

KirouoBute npennonoxkenns, U3M0JA3BaHN IPU U3YHCIECHUATA, Ca ONPEIEIIEHN KOHKPETHO 32 BCAKO
JIPY’KECTBO, HOCUTEI HA peIyTalusi, TPETUPAHO KAaTO OTAEIIHA €AUHUIIA, FeHEpHUpalla TapuYHU [TOTOLH, U
cboOpa3Ho Heropara crienuguka Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecroBere W NpeleHKUTE Ha PHKOBOJICTBOTO Ha ['pymara 3a oOe3lieHKa Ha MPU3HATHTE PEITyTalluH
ca HallpaBeHH Tpe3 NMpHU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBJEMNTE MKOHOMHYECKH
M3roJiu, KOUTo I'pynara oyakBa J1a MOIY4H OT IBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0OJI3BAHETO HA TEXHHUTE
BBTPEIIHO Cb31aJ€HU THhPrOBCKM MAapKH, THPIrOBCKU U IPOMMUIILIEH OIUT U N€HEPUPAHUTE U OYAKBAHU B
Obfeme OT TAX OOEMH NPUXOAW, OCHTYpsSBaHE HAa TO3WLIMH Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe M 3ama3BaHe), OYaKBAHUATA 33 OBbICIIH IPOIAKON M IPECTPYKTypHpaHe HA JEHHOCTTA U TIp.
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B pesynTar Ha HampaBeHWTE aHAJIHM3W OT PHKOBOIACTBOTO Ha ['pymara xbMm 30.09.2022 r. He e
npu3Hara obe3reHka Ha pernyranus (31.12.2021 r. -Hsama).

17. AHBECTUIJMOHHU UMOTH

30.9.2022 31.12.2021

BGN '000 BGN '000
Canpo Ha 1 sinyapu 9,446 11,691
HertHa meyan6a oT KOPEKIHs 0 OIICHKA 0 CIIPaBeINBa CTOMHOCT,
BKJIIOUEHA B Mevanbara wiu 3arybara (Ipunosicenue No 4) - 134
Otnucanu - (2,379)
Canano na 30 centemBpu / 31 1ekeMBpu 9,446 9,446

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWICKAIIW 3¢MH KbM TIX, CIEHUAIHO
000cO0CHH YacTH OT Crpajy 3a CaMOCTOSTENIHA eKCIIoaTalus, IPeAHA3HAUYEHH 32 OTJABaHE JBITOCPOIHO
oz HaeM. I1o rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.9.2022 31.12.2021

BGN '000 BGN '000
CKJ1a10BU [TIOMEIIEHUS 4534 4534
[IpousBoacTBeHU crpaau 2,639 2,639
Oducu 1,825 1,825
Conuaiau 00eKTH 448 448
O6mmo 9,446 9,446

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonusume cmotunocmu

O1eHKuUTE 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpU3UpPaHu KaTo
CIIpaBeJIMBY CTOWHOCTH Ha HmBo 2 Ha 6a3aTa Ha BXOMIINTE JaHHW, W3MOJI3BAaHU MPH TEXHHUKATa 3a
oreHsiBaHe. HampaBeHara rmpeorieHKa Ha HHBECTUITMOHHUTE UMOTH JI0 CIIPaBEJIMBA CTOMHOCT € MOoBTapseMa
U ce IBJDKM Ha MpUIaraHeTo Ha Mojena Ha crpaBemmBara cToWHOocT Mo MCC 40. Ts ce w3BbpmBa
pPETYJISIDHO KBbM JaTaTa Ha BCEKH KOHCONHMIUpaH (PMHAHCOB oT4eT. M3MepBaHETO Ha cClpaBeuBaTa

CTOMHOCT € peain3npaHo CbC C'BIICfICTBHeTO Ha HE3aBUCHUMU JIMOCH3UPAHU OLICHUTECIIN.
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Tabnurmara mo — A0y MMOKa3Ba paBHEHHE MEXTy HaYaITHUTE U KpalfHUTE cajjia Ha CIIPaBeIJIUBUTE

CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHU Ha Huso 2:

Caano Ha 1 suyapu 2021

Otncann

IIpeouenka 1o crpaBeasivBa
CTOHHOCT TIpe3 mevanbara
nnm 3aryoara-
Hepeaan3upaHa

Canno Ha 31 gexkemMBpHU
2021

Caugo Ha 30 cenTeMBpH
2022

Crnadosu Ogucu Ilpouzeoocme Couuarnu Obuwo
nomeuwjenus obexmu
eHu czpaou

4,631 4,048 2,578 434 11,691
(143) (2,236) - - (2,379)

46 13 61 14 134
4,534 1,825 2,639 448 9,446
4,534 1,825 2,639 448 9,446

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

Ta6nHuaTa IMo-A0Jy IMpeAcCTaBs OIIMCAHUE Ha TEXHUKUTC 3a OLCHABAHC, HW3IOJI3BAHU IIPpU

Oonpe€acIAHETO HA CIIpaBEAJInBaTa CTOMHOCT Ha BCUYKHU T'pynu OT CbCTaBa Ha MHBECTULIMOHHUTE UMOTHU Huso

2, KaKTO ¥ U3IOJI3BAHUTE 3HAYMMU HEHAOJII01aeMU BXOISIIM JTaHHU:

I'pynu akTuBmM
Huso 2

IMoaxoam M TEXHUKH 32 OLIEHSIBAHE

3HAYUMH HEeHAO0JI01aeMH
BXOASAIIH JAHHHU

CKJ1aJJ0BH IOMEICHUS

HpOI/I3B0[[CTBeHI/I crpaau

a.Ilpuxooen nooxoo

OreHbYHA TEXHUKA:

Mertoz Ha KanuTanu3upaHus J0X0A OT HaeM KaTo
cXeMa 3a IpuiaraHe Ha AUCKOHTHPAHHU MapHIHA
MOTOIHX (OCHOBHA OlIEHhYHA TEXHHUKA)
0.Pazxoden nooxoo

OreHbYHA TEXHUKA:

Merox Ha 6a3a pa3Xxo/u 3a Ch3/1aBaHe WIH
MOJIMsIHA - aMOPTU3UPaHa Bb3CTAaHOBUMA
CTOHHOCT (KaTo MOMOIIHA MO IbprKallla OLCHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

Kopurupanu neHn Ha U3rpakiaHe Ha
HWICHTUYHYN OOCKTH U Ha TOCTaBHU
[ICHU Ha aHAJIO3W Ha MAIlIUHU U
CBOPBIKEHUS

Oducu

[TounBHHU 0a3u

a. I[lpuxooer nooxoo

OlLleHbYHA TEXHUKA:

Mertox Ha KanUTATU3UPAHHS JOXO] OT HAeM KaTo
cxeMa 3a Ipuiiaraie Ha TUCKOHTHPAHU MMapuIHA
MOTONHX (OCHOBHA OIICHbYHA TEXHHUKA)

6. Ilasapen nooxoo

O1eHbYHA TEXHUAKA:

Merton Ha a3apHHUTE aHATIO3H

(kaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peaau3aiis Ha HACMHU
CIIeTIKA

N3BbpIIeHN KOPEKIUHU 32 CPABHUMOCT
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18. UIHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

30.9.2022 31.12.2021
BGN '000 BGN '000
WHBecTuIIMK B aCOLMUPAHH JpPYKECTBa 152,595 125,337
WHuBecTHIKM B ChBMECTHH JIPYKECTBA 1,891 1,983
0610 154,486 127,320
JIBIDKEHHETO Ha WHBECTUIIMUTE B ACOIUMPAHHU JAPYKECTBA € TPEACTABCHO MO-J0TY:
30.9.2022 31.12.2021
BGN '000 BGN '000
Canapno na 1 suyapu 125,337 62,811
s B TekymiaTa mevanoa 3a nepuoaa 17,908 12,088
[TpunoOvBaHe Ha aKIMK 5,265 17,920
51 B qpyTrTE KOMITOHEHTH Ha BCEOOXBATHHUS JTIOXOT 5,300 3,709
JuBngentu (1,215) -
Tpanchep OT APYTH ABATOCPOUHN KAITMTATIOBH WHBECTHIMN - 25,989
Emucus Ha aknyun - 2,880
ITponax6a Ha akun - (60)
Canno Ha 30 centemBpu / 31 nekeMBpHu 152,595 125,337
JIBIDKEHHETO Ha WHBECTUIIMUTE B ChBMECTHH JIPYKECTBA € PEACTABCHO MO-0MY:
30.9.2022 31.12.2021
BGN '000 BGN '000
Canno na 01 snyapu 1,983 -
Jlsun B TekyiaTa meyanba/(3aryoa) 3a meproja (92) 4
Tpancdep OT HHBECTUIINH B IBILEPHU JIPYKECTBA - 1,694
st B IpyTrTE KOMITOHEHTH Ha BCEOOXBATHHUS JIOXOT - 13
EdexT oT nipeorieHka Ha PEeIX0AHO IbP/KAHK ISITOBE IO
CITpaBeINBa CTOHHOCT - 272
Canpno na 30 centemBpu / 31 1ekeMBpH 1,891 1,983
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19. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU UHBECTUIINN

ﬂpyeume a'bJZZOCPOUHl/t Kanumanoeu uneecmuyuu BKIHOYBAT Y4YaCTUA (aKHI/II/I) B CICOHHUTC

IpYXKecTBa:

ThHpryBaHy HeHHU KHHMKA

JlaBena Al
Xumummnopt AJ]

bwarapcka ponmosa 6opca A/l
Codapma bunauarc AJICULL

AuniiB naii¢ caiancuc Muk - CALL
IlenTpannaa kooneparnBHa 6anka AJl

HerbpryBanu HeHHU KHMKA

bankangpapma Pasrpan AJ]

Nmeenusp I KJA
Hpyru

Oo1mo

Cmpana

bobarapus
boarapus
Bboarapus
boarapus
CAIll

boarapus

brarapus
Bboarapus

30.9.2022
BGN '000

3,672
394
199

85
15

4,365

70
50

13
133

4,498

Yuacmue
%

13.22
0.20
0.32

10.25
0.02

1.36

31.12.2021
BGN '000

4,919
548

85
23
70

5,645

70
50
13
133

5,778

Yuacmue
%

13.23

0.27

10.25

0.02
0.06

1.36

K®m 30.09.2022 r. xaTo ,,qpyru’ ca MpelICTaBeH! IbITOCPOYHH KalTUTaJIOBH HHBECTHIIUH B Pa3Mep

Ha 13 x.mB. (31.12.2021 r.: 13 x.7B.), mpencTaBiIsBalld MaJKH MaJIIUHCTBEHH ydacTus Ha ['pymara B

Kanurana Ha o010 yetupu apyxectsa (31.12.2021 r.: ueTnpu ApyKecTBa).

CnpaBeanuBara 1ieHa Ha akius KbM 30 cenrremBpu 2022 . v kM 31 nekemBpu 2021 1. 1o npyskecTBa

€ KaKTO CJI€IBa:

Kanumanoesu UHeecmuyuu

JlaBena A /]

Xumummopt AJ]

brarapcka GponmoBa 6opca
Al

Codapma bunauare AJICUL]
AuwniiB naii¢ caitancuc MHk -
CAIIL

IenTpanuia KoormepaTuBHA
Oanka AJ]

opoii
npumesrca
eanu
akyuu

1,311,183
487,810

21,257
66,627

1,796

1

cnpageonuea
yena Ha
akyus

2.80
0.81

9.38
1.28

8.43

1.66

30.9.2022

BGN '000
3,672
394

199
85

15

opoii
npumenicaga
Hu aKyuu

1,312,102
651,045
66,627
1,796

69,934

cnpageonuea
uena Ha
aKyus

3.75
0.84
1.28
12.64

1.01

31.12.2021

BGN '000
4,919

548

85

23

70
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0610

4,365

5,645

Ta6m/1uaTa MOo-A0J1y NpeACTaBd APYTUTEC ABJITOCPOYHH KAIMUTAJIOBH MHBCCTUIIMMA Ha prnaTa 1o

HHBA Ha CIIpaBCJJIMBa CTOMHOCT B KOHCOJIMIPaHUA T'OAUIIEH OTYET 3a (I)I/IHaHCOBOTO CBCTOSAHUC!:

Kanumanoeu UHeecmuuuu

JlaBena Al

Xumumnopt A/l

brarapcka ponmosa 6opca A/l
Codapma bungunarc AJICUL]
AuniiB naii¢ cariancuc Muk - CALL
Oomo

Kanumanoeu UHeecmuuuu

JlaBena AJ]

Xumumnopt Al

Codapma bunaunarc AJICUL]
IlenTpanna kooneparuBHa 6anka AJl
AuniiB nai¢ caitancuc Muk - CALL
O0mmo

Cnpasedusa (Huso 1) (Hueo 2)
CmouHoOCm
30.9.2022

BGN'000 BGN'000 BGN'000

3,672 - 3,672

394 394 -

199 199 -

85 - 85

15 15 -

4,365 608 3,757

Cnp aee? sHed (Hueo 1) (Hueo 2)
CmouHocm
31.12.2021

BGN'000 BGN'000 BGN'000

4,919 - 4,919

548 548 -

85 - 85.0

70 70 -

23 23 -

5,645 641 5,004

JIBrKeHrneTo MeX Iy HauaJTHUTE U KpalHUTe califia Ha cripaBesiuBuTe cToifHocT! Ha Huso 1 n Huso

2 e mpelcTaBeHo B ClieiHaTa Tabauia:

Canno kbMm 1 sayapu 2021 roguna
ITokynku

[TponaxOu

Tparcdep KbM HHBECTHITUH B ACOIUAPAHU

JIpy’KecTBa

TpaHcdep OT HHBECTULIMH B IbILEPHU IPY>KECTBA

Hueo 1 Hueo 2 Oouwio
BGN'000 BGN'000 BGN'000
6,518 5,028 11,546
22,189 149 22,338
(2,004) (35) (2,039)
(25,989) - (25,989)
- 144 144
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Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIIOUCHA B JIPYT BCEOOXBATEH TOXO]

(ITpunosxerne Ne 14) (73) (282) (355)
Cango kbM 31 nexemBpu 2021 roauHa 641 5,004 5,645
[Mokynku 485 1 486
[ponaxou (596) 3 (599)

Hepeanuzupana nedanba/(3ary6a), HETHO

BKJIFOUYCHA B JIPYT BCCOOXBATEH JI0XOJ

(ITpunosxenne Ne 14) 78 (1,245) (1,167)
Canpno xkbM 30 centemBpu 2022 roguna 608 3,757 4,365

20. ABJT'OCPOYHU B3EMAHUSA OT CBbP3AHU NNPEANIPUATUSA

Jlvazocpounume e3emanusi om cevpsanu npeonpusmus kbM 30 centemMBpH ca:

30.9.2022 31.12.2021

BGN '000 BGN '000
[IpenocTaBeHH TBITOCPOTHH 3a€MH Ha CBBP3aHH MIPEATPUATHS 50,922 49,792
Obesyenxa 3a kpeoumHu 3a2you (120) (97)
[IpemocraBeHn ABATOCPOYHH 32€MH HA CBBP3aHU MPEIAPHUSITHS, HETHO 50,802 49,695
[IpenocraBeHu A€NO3UTH M0 JIU3UHTOBU JIOTOBOPU 579 1
Obezyenka 3a KpeOumHu 3a2you (63) -
[IpemocraBeHn AETIO3UTH IO TU3WHTOBU JOTOBOPH, HETHO 516 1
Oomo 51,318 49,696

JbITOCPOYHUTE 3a€MH Ca MPEJOCTABeHH Ha JIPYKECTBO, KOHTPOJIMPAHO OT ACOLMUPAHO JIPYIKECTRO.

I[BI/I)KCHI/IeTO Ha KOPCKTHBA 3a 06€3H6HKa Ha B3€MaHHs OT CBbP3aHU NPCANPUATUA 110 IPEAOCTABCHU
ABJIITOCPOYHHU 3a€MHU € KAKTO CJICABA:

30.9.2022 31.12.2021
BGN '000 BGN '000

Caapno na 1 auyapu 97 118
YBennueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryou, MPU3HATO B TIevanoa
Wi 3ary0a npes3 roguHara 23 -
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Hamarnenve Ha KOpEKTHBA 332 KPSIUTHH 3ary0OH, MPU3HATO B Mevanba win
3ary0a rmpe3 roauHaTa

- (21)

Caapno na 30 centemBpu / 31 1ekeMBpH

120

97

YcaoBusra mo OpeaAOCTAaBCHUTC ABJTOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo Hozosopena Huxeer 30.9.2022 31.12.2021
eanyma cyma Haoexnc %
"000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.uy. 6 m.u.
auxea auxea
nesa 83400 31122025  3.00% 50,802 505 49,695 95
50,802 505 49,695 95

HpC[IOCTaBCHI/ITe ABJITOCPOYHU 3a€MH Ha CBBP3aHU IMPECAINPUATHA Ca C LS IMOoANOMarane Ipu

(hmHAHCHWpaHe Ha AEWHOCTH 1O OOIIM CTpaTEermuecKy 1enu. Te ca 00e3meueHn ChC 3anvcH Ha 3aI0BE].

21. APYT'U ABJTI'OCPOYHU B3EMAHUSA

Jpyzume 0vnzocpounu e3emanusn na I pynama exuodeam:

30.9.2022 31.12.2021

BGN'000 BGN'000
[IpenocraBenn 3aemu 6,448 6,314
Obesyenka 3a kpeOumnu 3a2you (9) (6)
[IpenocraBenn 3aemu, HETHO 6,439 6,308
Bs3eManus 1Mo caenku ¢ IeHHH KHIDKa 4,013 3,454
Obesyenxa 3a kpeoumnu 3a2you (156) (216)
B3emanus 1o ceaKH C IEHHH KHIKA, HETHO 3,857 3,238
Jlero3uTy 1o IBJITOCPOYHH JOTOBOPH 32 HAEMH 626 623
Hpyru 36 53
O6u10 10,958 10,222

B3emanusra mo CACJIIKU C IICHHU KHWXXA MPCEACTABJIABAT B3CMAHUA IO MPOAAaJACHHU WHBCCTULIMU B

ABLICPHU JPYIKECTBA U Ca KAKTO CJICABA:

Buo eanyma Bzemanusn Haoeonc
'000
wam.oo.n. 2,000 31.3.2024

30.9.2022

BGN'000
3,857

31.12.2021

BGN'000
3,238
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3,857 3,238

Bsemanero e ¢ magexx 31.03.2024 r. 1 e cBbp3aHO C MPUKIIOYBAHE HA ONpEJENIEHH HOPMATHBHU
TEUCTBHUS IO PETUCTPALUH HA Pa3pEIICHNs] Ha MEAUIIMHCKH MIPOIYKTH.

I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663HCHKa Ha Ip€aoCTaBE€HU 3a€MHU € KaKTO CJICBa:

30.9.2022 31.12.2021
BGN '000 BGN '000
Canno Ha 1 sinyapu 6 12
YBennueHue Ha KOPEKTHBA 3a 3ary0u, IPU3HATO B Nedaida Win
3ary0a mpe3 rojuHara 3 6
TpaHchep Ha KOPEKTHBA KbM JPYTH KPATKOCPOYHU B3EMaHUs - (12)
Canno Ha 30 centemspu / 31 nexkemBpu 9 6

I[BI/I)KCHI/ICTO Ha KOpPCKTHUBA 3a 0663]_[6HK3 Ha B3C€MAaHC 110 CACJIIKH C ICHHU KHHXXa € KaKTO CJICABA:

30.9.2022 31.12.2021
BGN '000 BGN '000
Canpo Ha 1 sayapu 216 297
Hamanenue Ha KOpeKTHBa 32 KPEAUTHU 3aryOu, IPU3HATO B
nevanba win 3aryoa npe3 roguHara (60) (81)
Canno Ha 30 centemBpu / 31 nekemMBpHu 156 216

Vcnosusra 1o npeaAOCTABECHUTC AbJIOCPOYHHU 3a€MHU HAa TPETHU JIMILA Ca KAKTO CJICIBaA:

Buo — Jozosopena 5 pye  THX6CH 30.9.2022 31.12.2021
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.uy. jiuxea Jauxea
eepo 3,000 29.6.2023 3.05% 6,439 571 6,308 440
6,439 571 6,308 440
22. MATEPUAJIHU 3AITACH
Mamepuannume 3anacu BKIIOYBAT: 30.9.2022 31.12.2021
BGN'000 BGN'000
Croku 186,483 188,186
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Marepuanu

T'oToBa mpoaykius
HesasbpiueHo npou3BoaCTBO
[Tomydabpukatu

Oo6mo

Mamepuaﬂume 10 BUJOBEC Ca KaKTO CJICaBa:

OCHOBHU MaTepHaIu

Pe3CpBHI/I YaCTH 1 KOHCYMAaTHUBU
TexHu4ecku MaTepuain
CrniomararenHu MaTepuaiu
Marepuanu B po1ec Ha JOCTaBKa

Hpyru
Oo1mo

OcHnoénume Mmamepuaiiu 110 BUIOBE Ca KaKTO CJICABa:

Cyb6craniun

Xumukanu

®dnakoHu, TyOU U aMITy Tl

OnakoBbYHU MaTepHATU

Bunku

[MBC u anymunneso ¢osmo
CaHUTapHO-XUTUEHHU U NPEBBP30YHN MaTepHAIIH

Hpyru
O061mo

42,505 35,710
31,531 17,608
8,776 8,421
3,622 6,024
272,917 255,949
30.9.2022 31.12.2021
BGN'000 BGN'000
40,013 30,118
1,341 1,313
384 527

285 484

- 3,041

482 227
42,505 35,710
30.9.2022 31.12.2021
BGN'000 BGN'000
20,799 18,431
6,791 4,204
3,293 2,817
2477 1,803
2,439 401
2,306 1,154
1,796 1,202
112 106
40,013 30,118

Kem 30.09.2022 r. ca yupemeHu OCOOCHHM 3aj03M BBPXY MaTepUaJIHM 3alach B pa3Mep Ha

165,767 x.nB. (31.12.2021 r.: 119,303 x.71B.) KaTto obe3neueHue no noiay4eHu ot ['pynara 6aHKOBHU 3aeMU U

n3nanaeHu 6ankoBu rapanuuu (/Ipunooicerus No 28, Ne 34 u Ne 41).

23. ThbPI'OBCKHU B3EMAHUSA

30.9.2022
BGN'000

31.12.2021
BGN'000
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Bzemanus om kniuenmu 227,592 204,669
Obe3yenka 3a KpeOumuu 3a2you (7,650) (4,681)
Bzemanus ot KIIMEHTH, HETHO 219,942 199,988
IIpenocTaBeHn aBaHCH K APYTd B3E€MaHHUs OT JOCTABUUIH 23,424 22,954
Bsemanus mo 1oroBopu 3a necus 4,890 4,890
O6mo 248,256 227,832

B3emanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIeBa, JUHAPH U €BPO.

OOwuuaitHo npykecTBata OT ['pynaTa TOTOBapsAT ¢ KIIMEHTHTE CPOK Ha IUTAIAHE HAa B3EMaHUSTA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HAMa ONpECIICHH CIICU(pUIHN YCIOBHS 32 TaJIeXK Ha
OIIpe/IeIIeHN KJIMEHTH WM B CIIydauTe, KOraTto ce pa3paboTBaT HOBH Ia3apy M NMPOAYKTH W C€ MPUBINYAT
HOBH THPTOBCKH KOHTpareHTH. I pymaTa e onpeneniia oOndacH KpeAuTeH nepros 10 60 THH 3a KIIMSHTH U
aIllITCKH, U 10 180 JHH 3a JpYTH KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CIIYUYauTC Ha
MPECTPYKTYPaH! B3EMaHHS ChC CIIEIHANEH TOTOBOP, MPU KOUTO € IOTOBOPEH MO-ABIBI' CPOK C MOTACHTENICH
iad u JuxBy. llpn mpogakOm Ha MEIUIIMHCKO 00Opy/BaHE Ha OONHWYEH IMasap, KPeOUTHHS MIepPHoA Ou
MOT'BJI /12 IOCTHTHE 10 ¥ HaJl 2 TOAWHY NOpaad (UHAHCOBUTE CIIEIM(UKN HAa KOHTPAreHTHUTE.

I[BI/I)KGHI/IGTO Ha KOPECKTHBA 3a 0663HCHKa Ha TbProBCKU B3€MaHUA OT TPETH JIMIIA € KaKTO CJICABA:

30.9.2022 31.12.2021

BGN'000 BGN'000
Canno Ha 1 sinyapu 4,681 5,546
YBennueHnue/(HamMajaeHne) Ha KOPEKTHBA 332 KPEOUTHU 3aryou,
MIPHU3HATO B revaida uin 3aryba mpes3 rneproja, HETHO 2,998 1,099
Tpanchep Ha KOPEKTHBA KbM ChICOHH U MPUCHICHU B3EMaHUS a7 (484)
EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI (11) 318
W3nucanu cyMu 1Mo HeChOUpaeMu B3eMaHHUs (D) (155)
Otnrcanu 06E3IEHKH TIPH MPOAAXKOa Ha ABIIEPHO IPYKECTBO - (1,643)
Canno Ha 30 centemBpu / 31 nekeMBpHu 7,650 4,681

Bwspacmoeama cmpykmypa Ha Hellaie)KUpaiuTe (PelOBHN) ThPIOBCKU B3EMaHUs € KaKTO ClIe/iBa:

30.9.2022 31.12.2021
BGN'000 BGN'000

10 30 gan 80,585 73,649
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ot 31 1o 90 nuu 87,475 86,325
oT 91 1o 180 nHm 2,023 4,481
ot 181 10 365 nuu 2,902 2,765
oT 1 1o 2 roaguuu 2,649 4,640
HaI 2 TOAUHU 2,493 23
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OBCKU

83eMAHUS 178,127 171,883
Ouakeanu kpeoumnu 3a2y6u (1,071) (1,179)
Henagexupaiu (pe1oBHH) THPrOBCKH B3eMaHHUsI, HETHO 177,056 170,704

KopekTuBbT 3a 00e€3leHKa 3a KpeIuTHH 3aryOW Ha HemaaekupainTe (peIOBHU) THPTOBCKU

B3€MaHMs € KaKTO CJIEABA:

30.9.2022 31.12.2021

BGN'000 BGN'000
10 30 quu 596 446
ot 31 go 90 mamM 224 194
ot 91 no 180 maM 82 49
ot 181 10 365 nuu 167 489
ot 1 10 2 roguHu 1 1
HaI 2 TOOUHA 1 -
06110 1,071 1,179

Bw3pacmosama cmpyxmypa o nata Ha QaxkTypa Ha IPOCPOUEHUTE THPIOBCKU B3E€MaHUS € KaKTO

cienBa:
30.9.2022 31.12.2021
BGN'000 BGN'000
ot 31 1o 90 quu 16,403 10,761
ot 91 o 180 auu 11,926 9,304
ot 181 10 365 nHu 10,987 5,612
ot 1 1o 2 roguHn 9,898 6,835
HaJ 2 TOOUHA 251 274
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 49,465 32,786
Obesyenxa 3a KpeOumHu 3a2you (6,579) (3,502)
IIpocpodenu THproBCKU B3€MaHUs, HETHO 42,886 29,284

KopexTuBbT 32 00e3lieHKa 3a KpeAUTHU 3ary0M Ha MPOCPOYEHUTE THPTOBCKH B3EMaHHS € KaKTO

ciaeaBa:
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30.9.2022 31.12.2021

BGN'000 BGN'000
Jo 30 nHu - 2
ot 31 1o 90 nan 1,053 900
ot 91 g0 180 muHM 371 359
or 181 nau 1o 365 nuu 2,861 521
Haxg 365 quu 2,294 1,720
0610 6,579 3,502

B mo-rossiMarta cH 4acT MpOCPOUYCHUTE B3EMAaHHMS ¢a OT AbP)KaBHHU OOJHUYHY 3aBeeHus. Ha Becnuku
MPOCPOYCHH B3eMaHHMs MOJMTHKATa Ha ['pyrmara e a ce HauuC/sIBat, hakTypupar U ChOUpaT JOMBIHHTEITHO
JMXBH 3a MPOCPOYHE, Ype3 KOMTO CE KOMIIEHCHpa H3ILUI0 3abaBara B IUIANAHUSATA M TIOHECCHUTE
pasxoan/3aryou, KakTo ¢hC CIEHHAIHN CITOpasyMeHMs 3a ChOTBETHATA OOJHMIIA — JTBXKHHK, Taka U Upe3
ChAcOHHM Jena.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPTOBCKUTE B3eMaHUs, KaTO NMPHU3HABAa OYaKBAaHM 3aryOH 3a LEJHUs CPOK HAa MHCTPYMEHTA 3a BCHUYKHU
ThproBcku B3emanusi ([Ipumokenue Ne 2.17) Ha Ta3u 6a3a, KOPEKTUBBT 3a KpeAMTHH 3aryoum kbM 30

centemBpu 2022 . u 31 nexemBpu 2021 r. e ompezeneH KakTo CIeBa;

Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 0o  Hao 365 onu

30 cenmemepu 2022 zoouna 365 onu

OuakBaH % Ha KpeAUTHU 0.60% 6.56% 15.13% 22.38% 3.36%
3aryou

Tosproecku B3emanus (OpyTHa BGN'000 178,127 19,114 20,238 10,113 227,592
GanaHcoBa CTOMHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000 (1,071) (1,253) (3,063) (2,263) (7,650)

(KopexTus 3a 00e31ieHKa)

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 oo nao 365 onu

31 oexemepu 2021 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.69% 8.12% 5.84% 26.01% 2.29%
3aryou

THproecku B3emanus (OpyTHa BGN'000 171,883 11,114 15,060 6,612 204,669
OanmaHcoBa CTOWHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000  (1,179) (902) (880) (1,720) (4,681)

(KopexTus 3a 00e31ieHKa)
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Kem 30.09.2022 r. ca yupeneHn OcoOCHH 3all03W BHPXY THPrOBCKH B3e€MaHHs B pa3Mep Ha

83,930 x.nB. (31.12.2021 r.: 157,029 x.11B.) KaTo obe3mnedeHne No moiay4deHu ot ['pynara GaHKOBU 3aeMH H

usfaneHu 6ankoBu rapanuuu (Hpunoscenus Ne 28, No 34 u Ne 41).

Hpedocmaeenume aeancu u ()pyzu eé3emanusa om 0ocmaetmuu Ca TCKylIu, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

30.9.2022 31.12.2021

BGN'000 BGN'000

Croku 13,202 20,584
CypOBHUHH U MaTepHaIH 8,966 1,655
Yenyru 901 715
Hpyru 355 -
0610 23,424 22,954

24. B3EMAHUS OT CBbP3AHU NPEJAINPUATHUSL
Bzemanuama om cevp3anu npednpusamus 1o BUAOBE Ca KAKTO CIe/Ba:

30.9.2022 31.12.2021
BGN'000 BGN'000

IIpemocTaBeHU THPrOBCKU 3a€MU 13,888 13,621
Obesyenka 3a kpedumnu 3a2you (1,328) -
[IpemocraBeHr THPTOBCKU 3a€MU, HETHO 12,560 13,621
B3emanwusita o 10TOBOpH C KIMEHTH 525 706
Obesyenka 3a kpeoumHu 3a2you (57) (46)
B3emanust 1o JOroBOpH ¢ KIMEHTH, HETHO 468 660
B3emaHus Mo mpeoCcTaBeH! MOPHUNTENCTBA U FapaHIu| 3 9
Obesyenxa 3a KpeoumHu 3a2you - (1)
B3emaHwust 1o Npe10CcTaBeHN OPHUUTEIICTBA M FAPAHIINHI, HETHO 3 8
Bsemanust 1o crienuaiHu J0TOBOPU-TIECHS 3,686 -
Obesyenka 3a KpeoumHu 3a2you (3,686) -
B3emanusi 1Mo CreIHaiHu JOrOBOPHU-1IECHs, HETHO - -
B3emanus o npeocTaBeHU JACTO3UTH - 189
[TpenocTaBeHn aBaHCH - 1
0610 13,031 14,479
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Hpedocmasenume mbvp206CKU 3aemu Ha CBbpP3aHU JIMIa ca HeoOe3MeUYeHH U ca KaKTo cicaBa.

Hozosopena

Buo eanyma cyma ITaoexc Juxeen 30.9.2022 31.12.2021
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea AUxXea
Ha OpyIrcecmea, KOHMPOIUPAHU OM ACOUUUPAHO
opyancecmeo
nesa 10,997 31.12.2022 3.10% 8,449 400 8,263 215
neea 4,000 31.12.2022 3.33% 4,111 111 4,011 11
Ha cbemecmHuu Opycecmea
neea 3,050 31.12.2022 3.50% - - 1,347 27
Oo61mo 12,560 511 13,621 253

B3emanuama no n1oroBOpHU C KIIMEHTH ca OC3JIMXBEHH U ca B JiCBa.

O6uuaiiHo apyxecTBaTa oT ['pynara oroBapsT CpoK Ha IUIAIIaHE Ha B3EMaHMATA 110 MPOAaXOU Ha
npoaykius Mexy 90 mo 180 nHu, a 32 B3eMaHUs 110 MPoIax0n Ha MaTepuav (BKII. CyOCTaHIIUN — aKTUBHU
chcTaBkH) 0 30 JHU.

I'pymara mpunara onpocrenust nogxon Ha MC®PO 9 3a m3mepBaHe Ha O9aKBaHU KPEIAUTHU 3aryOu
MO0 THPTOBCKM B3E€MaHHUsl OT CBBbp3aHM MPEINpPHUSATHS, KaTO MPU3HABA OYAaKBaHU 3aryOu 3a IeNus CPOK Ha
MHCTPYMEHTA 38 BCHUYKH ThproBcku B3emanus (ITpunoxerue Ne 2.17).

JIBI>KEHHETO HAa KOPEKTHBA 3a 00e31IeHKa Ha B3eMaHUATa OT CBbP3aHHU MPEATIPHUATHS € KaKTO CIIe/Ba:

30.9.2022 31.12.2021
BGN'000 BGN'000

Caapno na 1 auyapu 47 76
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryou, MPU3HATO B Tevanoa

wim 3ary0a mpe3 roJuHara 5,071 -
Hamanenne Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, MPU3HATO B TIeyanoa

WK 3ary0a 1pes rojuHara (47) (29)
Canno Ha 30 centemBpu / 31 nekemMBpHu 5,071 47

Bw3pacmoeama cmpykmypa Ha Henanexupanute (PeIOBHH) THPrOBCKH B3eMaHUS OT CBBP3aHU
JIUIa € KaKTO CIIe/iBa:

30.9.2022 31.12.2021
BGN'000 BGN'000

1o 30 oan 47 108
ot 31 mo 90 guu 42 59
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Oo61o

89

167

Bw3pacmoeama cmpykmypa Ha nata Ha ¢akTypa Ha& MPOCPOUYCHUTE THPTOBCKH B3EMaHHS OT

CBBP3aHU JIMI[a € KaKTO CJICABa:

30.9.2022 31.12.2021
BGN'000 BGN'000
ot 31 10 90 nHU 338 236
ot 91 no 180 num 41 247
Hax 365 qHU 57 56
bpymuna cmoiinocm Ha npocpouerume 63eMaHusi OM C8bP3AHU
npeonpusmus 436 539
Obesyenka 3a kpeoumHu 3a2you (57) (46)
06110 379 493
25. IPYT'U KPATKOCPOUYHHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:
30.9.2022 31.12.2021
BGN'000 BGN'000
Cv0oebnu u npucvOeHu 83eManus 15,256 15,609
Obesyenka 3a kKpeOumHu 3a2you Ha cvbOeOHU U NPUCLOEHU B3EMAHUSL (1,636) (1,639)
CbeOHY U IPUCH/ICHU B3EMaHUs, HETHO 13,620 13,970
JlaHBIM 32 BE3CTAHOBSIBAHE 12,061 15,845
IIpenocraBenn 3aeMH Ha TPETH JUIA 1,821 1,804
[Ipenmiarenu pazxoau 1,328 2,003
[IpemocraBeHn cpefcTBa HA HHBECTUITMOHHU TIOCPETHUIIH 869 200
B3emanus 1o mpeocTaBeHu IEMO3UTH KaTO rapaHIliu 179 318
[IpemocraBeHn rapaHiy MO CHIICOHM Jeia 25 -
Biemanmus oT cielIKM ¢ MHBECTHIIMU - 417
Hpyru 412 693
O6110 30,315 35,250
Jlanvyume 3a 6b3cman0616aHe BKIOYBAT: 30.9.2022 31.12.2021
BGN'000 BGN'000
JAC 6,951 8,202
Axuns 4,694 5,841
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Janbnu ot nedanbara
MecTHU TaHbBIU U TAKCH U JPYTU TAHBIU
Oomo

Ilpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

Haemu

HI/IHCHE}I/IOHHI/I U1 IMaTCHTHHU TaKCHU
Bayuepu

HApyru

O6mo

385 1,797

31 5
12,061 15,845
30.9.2022 31.12.2021
BGN'000 BGN'000
591 920

330 627

111 53

86 125

25 88

185 190
1,328 2,003

[IpenocraBeHuTe 3aeMu Ha TpeTH Juia B pasmep Ha 1,821 x.B. (31.12.2021 r.: 1,804 x.1B.) ca

OTIIYCHATH Ha ABC NPCANPUATUA — KOHTPAr€HTU € LI MOAIIOMaraHe 3a (I)I/IHaHCI/IpaHe Ha ACHHOCTHU Ha TE3U

MPEANPUITHS 10 OOIIM CTPATErHueCKu 1ieiu. ['ouiHaTa JOroOBOpeHa JIMXBa 10 Te3u 3aemu 3a 2022 1. e

mexy 3.05% u 4.7% (2021 r.: 3.05% u 4.7%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3H6HK3 Ha C’b[Le6HI/I " NMMPUCHACHU B3€MaHHA € KaKTO CJICABa:

Canno Ha 1 sinyapu

(Hamanenue)/yBennueHne Ha KOPEKTHBA 33 KPEIUTHH 3aryOH, IPU3HATO

B nevaji0a M 3ary0a rnpe3 rojuHaTa, HETHO

HpeXB’BpJ’IeHI/I oT o6e3ueHKa Ha ThProBCKHU B3ECMaHUA

EdexT oT BalyTHO-KYpCOBHU TIPEU3UNCIICHHSI

Ornucany o0e3neHkKa

Otnucann 00e31eHKN Ha B3EMaHHS Ha JABIIEPHH IPYKECTBA MPH

TAXHATa Ipoaakba (ocBOOOXKIaBaHE)
Canno Ha 30 centemBpu / 31 nekeMBpHu

26. MTAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

30.9.2022 31.12.2021

BGN'000 BGN'000

1,639 454

(22) 884

17 484

2 -

- (172)

- (11)

1,636 1,639
30.9.2022 31.12.2021
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BGN'000 BGN'000
[Tapuynu cpencTBa B pasuialiaTeIHd CMETKH 14,393 30,385
ITapuuHu cpeacTBa B Kaca 2,866 2,149
Kpatkocpounu aeno3utu 539 5,143
KpaTtkocpouHo O0KHpaHH HapUIHH CPEICTBA 73 40
IMapuynn cpeacTBa M NAPHYHA €KBUBAJIEHTH, IPEICTABEHN B
KOHCOJIMAVPAHHUS OTYET 32 MAPUYHUTE NOTONH 17,871 37,717
briokupaHnu napudHu CpeICTBa 10 ChICOHN UCKOBE U 110 U3/1aJCHH
0aHKOBHU TapaHIIAH 4 5
IMapuyHu cpeacTBa M NAPHYHN €KBHBAJIEHTH, IPeICTABEHN B
KOHCOJIMUPAHUS 0TYET 32 (PMHAHCOBOTO CHCTOSIHUE 17,875 37,722

ITapuunuTe cpeacTBa M NApUYHM E€KBUBAJIEHTH, C KOUTO pasnojara ['pymara ca 1€HOMUHUPAHU
OCHOBHO B JI€Ba, YKpauHCKH IpuBHU U €Bpo (31.12.2021 r.: ieBa, CpbOCKH AUHAPH M YKPAHMHCKH TPHUBHH).

Kbem 30.09.2022 r. xpaTKOCpO4YHO OJIOKHMpaHUTE MapU4YHH CPEICTBA ca B pa3Mep Ha 73 X.JIB.
(31.12.2021 r.: 40 x.71B.) MpeACTABISBAT OCHOBHO OJIOKHPAHU CPEICTBA IT0 TAPAHIIMH 32 U3ITBJIHCHHUE.

27. COBCTBEH KAIIMTAJI

Ocnogen AKUYUOHEpEeH Kanumai

Kem 30.09.2022 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nusza Ha 134,798
X.JIB., pasnpeneneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €/IMH JIEB 32 aKIIMSL.

Axmmnte Ha Codapma A/ ca 0OMKHOBEHH, OE3HAJIMYHU C MPABO HA MOJIyYaBaHE HA JUBHICHT M
JTUKBUIAIMOHEH JISUT M ca PErHCTpUpaHu 3a ThproBus Ha bwirapcka ¢onmoBa G6opca — Codus AJl u
BaprraBckara honmosa 6opca.

Oobpamno uskynenume coocmeenu axyuu ca 13,479,188 Opos B pasmep Ha 52,203 x.jB.
(31.12.2021 r.: 13,055,000 6post B pasmep Ha 50,284 x.118.).

3axonosume peszepeu B pasmep Ha 68,628 x.iB. (31.12.2021 r.: 66,201 x.n1B.) ca GopMupanu oT
pasmpeneneHre Ha revyandara Ha JIpyKeCTBOTO-MaiKa i BKIIFOUBAT U3IUI0 cyMuTe 3a pouxa “Pezepren’.

Ilpeouenvunuam peszepe - 3a umomu, mMawiuHu u ooopyosane B pazmep Ha 36,574 X.7B.
(31.12.2021 r.: 36,788 x.;1B.) € (hopMHUpaH OT MOJIOKUTEITHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT Ha
WMOTHUTE, MaIIMHNTE, 000PYIBAHETO HA JIpYKeCTBara oT [ pynara u TEXHHTE CIPABEUIMBU CTOMHOCTH KbM
JIaTUTE HA CHOTBETHHUTE PEJOBHH MpeoleHKH. EQEeKThT Ha OTCpOYEHUTE JAaHBIU BBHPXY MPEONCHBUHUS
pEe3epB € OTUETEH IUPEKTHO, Ype3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 33 TOMHATA.

Pe3zepevm no punancoeu akmugu no cnpasednusa cmoiuHocm npes Opyz 6ceooxeameHn 00xXo00 B
pasmep Ha 435 x.B. (31.12.2021 r.: 1,644 x.n1B.) e hopmHupaH OT ePEeKTUTE OT OLEHKA IO CIpaBeAINBa
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CTOMHOCT Ha JIPYTUTE JIBITOCPOYHU KAMUTATIOBH WHBECTHINHU (BKIIOUUTEIHO KOHCONHIUPAHUS ST OT
M3MEHCHUETO HAa TO3HM PE3ePB B aCOIMUPAHU JPYKECTBA MPU OIEHKATA UM 10 METOJa Ha COOCTBEHUS
karmurtan). [Ipu oTnMcBaHe Ha TE3W WHBECTHLIMU, (POPMHUPAHUAT PE3ePB HE CE PEIUKIMpA Mpe3 OTYeTa 3a
BCeOOXBaTHHS JOXO/I (TIpe3 medendaTa uin 3ary0daTa 3a mepuoza).

Pe3sepevm om npeusuucienue 6v6 6aymama Ha NPeOCmMagsane Ha YYHcOeCMPAHHU OeliHOCmU B
pasmep Ha 2,722 x.j1B. — monoxwurenna BeanunHa (31.12.2021 r.: 682 X.JIB. — MONOKHUTETHA BEJIMYNHA) €
(dbopMHpaH OT KYpPCOBHTE pPa3lIMK{, BB3HHUKHAIM B Pe3yJITaT Ha MPEHU3YHMCIIBAHETO Ha BajgyTara Ha
(PMHAHCOBHTE OTUETH Ha Uy)KJICCTPAHHHUTE JAPY’KECTBA BbB BATyTaTa Ha MPeACTaBsHe Ha [ pynara.

/Ipyzu kanumanoseu komnonenmu (emucus eapanmu,)

Cwraacho w25 ot Ycrasa Ha Codapma AJ] Ha 21.05.2021 r. CbBEeTHT HA AUPEKTOPUTE OTIPEACIIS
napaMeTpuTe U B3uMa pelieHHuE 3a W3JjaBaHe NPy TbPBUYHO MyOJIMYHO Mpejiarane Ha eMucus Bapanti. C
Pemenne Ne 804 — E ot 04.11.2021 r. Komucusita 3a prHAHCOB Haa30p BIUCBA eMUCHS B pazMep Ha 44 932
633 Oe3HaNMMYHU, CBOOOAHONPEXBHPJSIEMH W TOWMEHHH BapaHTH, ¢ eMHCcHOHHa crowHocT 0,28 nesa,
m3naaenu ot ,,Codapma” AJl mo pena Ha wi. 112 6, an. 11 ot 3IIILK. ba3oBuaT akTHB Ha eMUTHPAHUTE
BapaHTH ca ObAenI OOMKHOBEHH, TOMMEHHH, O€3HAINYHU, CBOOOTHOMIPEXBBPISAEMH aKIIUH, IABAIIH ITPABO
Ha enuH riac B OOmOTO ChOpaHHe HA aKIMOHEPHUTE, KOWTO Iie OBbJAT M3AaIEeHU OT JIPYKECTBOTO IO
yCIIOBHE, €JMHCTBEHO B TI0JI3a HAa COOCTBEHHMIIMTEC HA BapaHTU. Bceku 3amucaH BapaHT JaBa MpaBO Ha
MpUTEKATENS] CU Jla 3alulie eAHa akius oT Obaema emucus. [IpurexaTenure Ha BapaHTHTE MOTaT Ja
YIPaXHAT MPAaBOTO CH Jia 3alHIIAT CHbOTBETHHsI OpOi akuuWu OT OBJAEHIO YBEJIMYECHHE Ha KamuTana Ha
IpYKEeCTBOTO B 3-TONUWIIEH CPOK 1o ¢ukcupaHa neHa 4,13 neBa 3a akmus. [IpaBoto Ha ympakHsSBaHE
Bb3HUKBA OT JaTara, Ha KOSATO €MHCHSTA BapaHTH € peructpupana B ,Jllentpanen enosutap” Al —
16.11.2021 r.

BapanTure ca momycHaTH 10 ThproBus Ha ocHoBeH masap BSE Ha bwarapcka ®onnosa bopca-
Codus AJl, cuurtano ot 17.11.2021 1.

HaGpanute cpeicTBa OT eMucusTa BapanTH B pasmep Ha 12,488 x.us. (31.12.2021 r.: 12,512 x. 51B.)
ca TpeJICTaBeHHM KaTo JAPYTM KaNUTAIOBH KOMIIOHEHTH B OTYeTa 32 (PMHAHCOBO CHCTOSHHE, HETHO OT

PasxoauTe 1o EMUcCuiTa.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IPYTH Pe3epBU”°, KOUTO ChIBpPHKA
pasmnpeeseH! CyMH OT peTU3UpPaHy MeYalION OT MHHAIM TOIMHHM Ha APYXKeCTBa OT I pynaTa 1 KOMHOHEHTa
,»HaTpyIaHu neyanou u 3aryon’.

Kbm 30 centemBpu Hepaznpedenenama neuwanba ¢ B pasmep na 506,885 x.iB. (31.12.2021 r.:
444,634 x.7B.), BKJIIOYBA W MpHU3HATaTa HaATpylaHa akTIoepcka 3aryba B pasMep Ha 2,604 x.iB.
(31.12.2021 r.: 2,604 x.1B.), OTYETEHA TPH IMOCIEBAIIN OLEHKH Ha IUIAHOBE C Je(QHUHUPAHU TIEHCHOHHH
JOXO0AH BbB Bpb3Ka ¢ npomsiHata B MCC 19 [lencuonnu u opyau 0oxoo0u nHa naemu auya.

28. A'BJI'OCPOYHU BAHKOBHU 3AEMH

‘000  Iadesc 30.9.2022 31.12.2021
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Jozosopena
cyma Ha
3aema
Lwreocpo- Kpamxkocpo- 060 Hwreocpo- Kpamxkocpo- O6wo
uHa yacm uHa yacm uHa yacm uHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoummnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€Bpo 8,100 31.08.2024 15,798 - 15,798 14,627 - 14,627
JeBa 20,000 15.09.2024 12,835 - 12,835 - - -
€BpO 10,000 31.08.2024 4,626 - 4,626 6,750 - 6,750
€Bpo 1,100 31.10.2024 2,151 - 2,151 2,151 - 2,151
Hneecmuyuonnu 3aemu
€BpO 5210 31.03.2026 4,232 1,693 5,925 5,924 1,270 7,194
€BpO 12,000 25.06.2024 2,719 3,753 6,472 5,540 3,743 9,283
JeBa 4,330 10.07.2028 2,272 102 2,374 2,275 414 2,689
1eBa 16,000 30.06.2024 1,417 2,462 3,879 3,263 2,655 5,918
€Bpo 2,070  30.04.2025 1,277 793 2,070 1,881 796 2,677
€BpO 583  27.02.2024 158 377 535 444 380 824
1eBa 4,250 16.04.2023 52 52 104 52 209 261
O6uo 47,537 9,232 56,769 42,907 9,467 52,374

I'pymaTa MOCTENEHHO € YCTAHOBHJIA TOJIUTHKA HA €XEroJHO MpPEIOroBapsHE Ha YCIOBHATA Ha
I’bPBOHAYAIHO JIOTOBOPEHHU IBJIFOCPOYHM KPEAMTHU JIMHUM, BKI. TaJexHWTE cpokoBe. OT jmatara Ha
MPEIOTOBAPSHETO YAB/DKCHUTE KPEIUTHH JIMHUU CE TMPEACTAaBIAT KAaTO KPAaTKOCPOYHH OAaHKOBU 3aeMHU
(IIpunoscenue Ne 34). Tlonyuennte GaHKOBH 3a€MH B €BPO Ca JJOrOBOPEHH OCHOBHO IPH JIMXBEH MPOIIEHT,
onpenenex Ha 6aza EURIBOR mutroc Han6aBka 1o 2.1%, 3a neBoBute kpeaut — A0 2.8% dukcupan (2021
r.: 3a eBpo - EURIBOR rmuttoc Hanbaeka 10 2.1%, 3a neBoBute kpeautu — 1o 2.8% ¢ukcupan). Kpenurure
ca 3a 00OpPOTHH CpEJICTBA.

WHBECTUIIMOHHUTE KPETUTH Ca C )T MOKYNKA Ha ABITOTPAiHN MAaTEPUATTHN aKTHBH U pa3IlinpeHue
Ha JeHHOCTTA.

B noJ13a Ha OaHKHTE-KPEIUTOPH 32 00€3ICUCHUE Ha IIOCOUCHUTE IT0-TOPE 3aEMHU Ca YUPEICHH:

o Unorteku Ha HeaBMKUMHU UMOTH (IIpunosicenue Ne 15);
o  OcobeHu 3aJ103U Ha:
- mammHA 1 obopyasane (I1punoscenue N 15);
- marepuainu 3anacu (/Ipunoscenue Ne 22);
- ThproBcku B3eManus ([lpunooicenue Ne 23).

29. ABJTIOCPOYHU 3AABJIKEHUA KbM CBbP3AHU JIMLA

I[’BJ'IFOCpO‘IHI/ITe 3aAbJIKCHUS KbM CBbpP3aHU JIMIA KbM 30 CCITCMBPH BKIIFOYUBAT:

30.9.2022 31.12.2021
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BGN'000 BGN'000

3agbHKEHUS TI0 TU3UHTOBH TIOTOBOPH 18,148 2,591
3anbKeHMs CBhP3aHU C TIOKYITIKA Ha JJI0BE 7,619 7,619
25,767 10,210

JbmxuMuTe B paMKUTE Ha 12 Mecela JIT3UHTOBU BHOCKH Ca TIPEJICTABSHN B KOHCOJIMAMPAHSI TOTUIICH
oTYeT 32 (PUHAHCOBOTO CBHCTOSHUE B TEKYIIWTE 3aJIBJDKCHUS, B CTATHATA ,,33JBIDKCHUS KbM CBBP3aHH
npemnpustus’” (Ipunosicenue Ne 36).

30. ABJT'OCPOYHU 3AABJIKEHUSA KbM IIEPCOHAJIA

JbAarocpodHuTe 3aabKEHUS KbM NepcoHana KbM 30 cenTeMBpH BKIIIOUBAT:

30.9.2022 31.12.2021
BGN '000 BGN '000
JBITOCcpoYHH 3aBIKSHHAS KbM TIEPCOHANIA PU TICHCHOHUPaHe 7,801 7,300
3aabIKeHHS IO IBJITOCPOYHHU JOXOIU 32 TAHTUEMU 244 322
O0mmo 8,045 7,622

ﬂ'b]lZOCpO’{HM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

JBITOCpOYHHUTE 3a1B/DKEHUS KbM IIEPCOHAJIA BKIIIOYBAT CETalllHaTa CTOMHOCT Ha 33IbJKCHUETO Ha
npyskectBara oT [ pynara, onepupanix OCHOBHO B hvieapus u Yxpaiina, 3a M3ialaHe Ha 00e3IeTeH s Ha
HACTHs MIePCOHAI KBbM JIaTaTa Ha oT4yeTa 3a QUHAHCOBO ChCTOSHUE NPU HACTHIIBAHE HA IECHCHOHHA BH3PAacT.
CrwrinacHo Kopekca Ha Tpyna B Bwieapus BCEKU CITy>KUTEN WMa TPaBO Ha 0o0e3IIeTeHre B pa3Mep Ha JIBE
OpyTHH 3aIUIaTH ITPH TICHCHOHHUPAHE, a aKO € pabOTHII IPH ChIlUs padoToaaTen npe3 nocieanure 10 ronuau
OT TPYJIOBHS MY CTaX, 00€3IIETEHUETO € B pa3Mep Ha IIeCT OPYTHH 3arjiaTH KbM MOMEHTA Ha IEHCUOHUPAHE
(IIpunoscenue Ne 2.24).

3anbiDKeHUsITa HAa paboToAaTeNsi KbM IepcoHalla TpU TICHCHOHUpAHE 3a JIPY)KecTBaTa W3BBH

B’LJ’IFapI/ISI, Ca KaKToO CJICABaA:

e Vkpaiina — paboromarensT UMa 3aab/DKeHHe Aa m3miatu Mexnay 250 u 500 ykpamHCKH TPUBHHU
(Mexxay 15 nB. m 30 5B.) cropen TPyAOBHsS CTaX Ha pabOTHHKA M COIMAIHH MEHCHH, KOHWTO
JIPY>KECTBOTO HAYMCIISIBA CJell EHCHOHUpPaHe Ha CIYXUTEITUTE MOpaay Crenu(UIHN yCIOBHUS Ha

TPy,
e Monoosa — paboTonaTemnsT HAMa 3aKOHOBO 33bJDKEHHE KbM IIEPCOHANA IPU IIEHCHOHUPAHE;

e Kazaxcman - ceriacHo KazaxcTaHCKOTO 3aKOHOJATENCTBO paboToaaTensiT HsIMa 3aKOHOBO
3abJDKEHUE KbM [IEPCOHAJIA ITPU [IEHCUOHUPAHE;
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o (Cvpbus — paboTOMATEIAT € 3aAbJDKCH J1a U3IUIATH 3 CpeIHH PaOOTHH 3aIljIaTH.

3aovnocenus no 0vi2oCcpoOuUHU OX00U 30 MAHMUEMU

Kom 30.09.2022 r. B cTOMHOCTTA Ha ABATOCPOUHUTE 3aIbJDKCHHS KbM IEPCOHANA Ca BKIIOYCHH U
244 x.gB. (31.12.2021 r.: 322 x.1B.), TpEACTaBISABAILM 3aIb/DKEHHSI KbM IEPCOHAa, CBBP3aHU C
M3ILUIAIIAHETO HAa TAHTUEMH 33 TIEPHOJ OT moBede ot 12 m. - 1o 2025 1. (2021 r.: mo 2024 r.).

31. BAABJIZKEHUSA TO JTU3UHT

Bkirouenure B oTyeTa 3a q)HHaHCOBOTO CbCTOSHUC 3aIBJDKCHUA 110 JIM3UHTOBU NOTOBOPU KBM TPETU
1 CBbP3aHM JIMlla Ca MPEACTaBCHU HETHO OT AbJDKUMATA B 6’[)[{61116 JIMXBa U Ca KaKTO CJICBa:

30.9.2022 31.12.2021

3aovnrncenusn 3aovnicenusn

3aovnicenusn 110 usune 3aovascenusn 1o ausune
KbM C6bP3aHU Oowo KbM C6bp3aHU Oowo

O IU3UHC no u3UHZ

auya (lpun. auya (Hpun.

Ne 29 u 36) Ne 29 u 36)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eqHa roguHa 12,208 2,603 14,811 11,583 1,723 13,306
Han eqna romuHa 39,896 18,148 58,044 38,589 2,591 41,180
52,104 20,751 72,855 50,172 4,314 54,486

33.,[[’LJDKCHI/I$IT8. I10 JIM3UHT' KbM CBBP3aHU JIMId Ca NPCACTABCHU B I[’BJ'IFOCPOLIHI/I 3abJDKCHUSA KbM

cebp3anu auna (IIpunoscenue Ne 29) v 3aabinkeHnss KbM CBbp3anu npeanpustust (Ipunoscenue Ne 36).

MuHHMaTHATE TU3UHTOBH IJ1alfaHuA KbM TPETHU U CBbP3aHU JIMIA Ca IbJDKUMU KAKTO CJICABA:

30.9.2022 31.12.2021
Tpemu  Cevp3anu 060 Tpemu  Cevp3anu 060
auua auua auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cpox
o enna roguna 13,160 2,669 15,829 12,492 1,813 14,305
Han enna ronnna 41,675 18,422 60,097 40,480 2,699 43,179

54,835 21,091 75,926 52,972 4,512 57,484

bonemnt punancos

pa3xoJ1 o GUHAHCOB

JIM3UHT (2,731) (340) (3,071) (2,800) (198) (2,998)
Cerammna CTOHHOCT

Ha 3aIbJIKEHUATA Mo

JIM3UHIOBM 10T 0BOPH 52,104 20,751 72,855 50,172 4,314 54,486
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KbM TPETH U
CBbHP3aHM JIULa

B ortuera 3a (l)I/IHaHCOBOTO CbCTOSHHUE, B CTaTUATA I/IMOTI/I, MalIuHHU 1 O6OPYI[B3HC Ca npeaACTaBCHU

CIICOAHUTC 00EKTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

OmuemHna
cmoitnocm

Canpno na 1 sinyapu
YBenuueHust/ npuaoouT
u

Hamasnenust/otnucanu
Canpo na 30
centemBpu / 31
JIeKeMBPH
Hampynana
amopmusayus

Canpgo na 1 sinyapu
Hauucnena
amMopTH3aIHs 32
neproa

OTnucana aMOPTH3ALHS
Canno na 30
centemBpu / 31
JeKeMBpH

banancoBa croiiHocT
Ha 30 centemBpnu / 31
JleKeMBpH

BanancoBa cToiiHocT
Ha 1 sHyapu

Ne 40)

Cmonancku

3emu Czpaou Tpaucnopmuu cpeocmea O6wo
uneenmap u opyau
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
9 38 69,370 77,836 11,293 13,672 282 260 80,954 91,806
- - 30,493 12,448 2,356 2,554 105 42 32,954 15,044
- (29) (10,189) (20,914) (1,531) (4,933) (116) (20) (11,836) (25,896)
9 9 89,674 69,370 12,118 11,293 271 282 102,072 80,954
3 8 21,250 18,734 5,105 6,288 173 82 26,531 25,112
1 5 9,586 15,203 1,970 2,938 75 102 11,632 18,248
- (10)  (6,757)  (12,687) (1,514) (4,121) (117) (11) (8,388)  (16,829)
4 3 24,079 21,250 5,561 5,105 131 173 29,775 26,531
5 6 65,595 48,120 6,557 6,188 140 109 72,297 54,423
6 30 48,120 59,102 6,188 7,384 109 178 54,423 66,694
32. NIPABUTEJICTBEHU ®UHAHCUPAHUSA
K®M 30 cenremBpu npaBUTENCTBEHUTE PUHAHCHPAHUS Ha IpYKEeCcTBaTa OT [ 'pymnara BKIIOYBAT:

30.9.2022 31.12.2021

BGN'000 BGN'000

JbIrocpodHa 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 6,505 6,783

Kparkocpouna yact Ha npaBuTeiacTBeHH punancupanus (Ilpunosicenue
584 813
7,089 7,596

Oo1mo
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KbMm 30 centeMBpH MONYyYEHHUTE MPABUTEICTBEHU (DMHAHCHPAHUS Ca OT CIICJHUTE JPYKECTBA OT

I'pynara:
30.9.2022 31.12.2021
BGN'000 BGN'000
Codapma ALl 4112 4,427
Bbuodapm Umxenepunr A/l 2,793 2,969
Bera ®apma AJ] 184 200
O61mo 7,089 7,596

[IpaBuTencrBennTe (HUHAHCHUpPAHUsI Ca 1O EBPOMEHCKH OINEpPaTHBHU MPOTPaMH U Ca CBBP3aHU

OCHOBHO C MpuaoOuBaHe Ha MamuHU u obopyaBaue. ([Ipunoocenue Ne 15). KpaTtkocpoyHara 4act OT

(mHaHCHpaHuATa B pasMep Ha 584 x.nB. (31.12.2021 r.: 813 x.71B.) e ObA€ MpU3HATA KATO TEKYII IPUXOJ

npe3 cieApamuTe 12 Mecena ot JaTara Ha MEKIMHHHS KOHCOJUIUPAH OTYET 3a (PUHAHCOBOTO ChCTOSHHE U

e MpeacTaBeHa Karto ,,APYTH TEKyIH 3aabmkerust” (Ipuroscenue Ne 40).

33. APYI'M HETEKY U 3AABJKEHUSA

Jlpyrute HETEKYIIH 3aAbIKEHNS KbM 30 CENTEMBPH BKIIIOUBAT: 30.9.2022  31.12.2021
BGN'000 BGN'000
3aabinKeHUs CBBbp3aHU C MOKYIKa Ha JISIJIOBE 7,626 7,626
Jpyru _ 9
7,626 7,635
34. KPATKOCPOYHU BAHKOBU 3AEMHU
Kpamkocpounume o6anxoeu 3aemu na I'pynara koM 30 cenTeMBpH ca KakTo ClIeBa:
ozosopena
Buo eéanyma cyma IHaoexnc 30.9.2022 31.12.2021
banxoeu 3aemu (o6vpopaghmu) '000 BGN'000 BGN'000
€Bpo 34,200 30.11.2022 51,413 42,712
JieBa 41,500 31.07.2023 39,519 38,601
€Bpo 5,000 25.07.2023 9,750 9,757
€Bpo 4,500 31.10.2022 8,760 8,760
JIeBa 10,000 31.07.2023 8,356 5,476
€Bpo 3,000 25.07.2023 5,854 5,858
24.12.2022 -
CpBOCKHU THUHAP/€BPO 8,000 29.09.2023 4,336 6,754
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€Bpo 3,000 31.10.2022 3,648 7,559
eBpo 1,500 02.09.2023 2,934 2,934
YKp.TPUBHU 128,000 01.07.2022 1,376 6,106
neBa 9,779 05.09.2023 201 9,759
neBa 20,000 05.09.2023 - 19,967
eBpo 1,000 04.01.2023 - 1,956
136,147 166,199

Hozoeopena
Buo sanyma cyma Haoexnc 30.9.2022 31.12.2021
'000 BGN'000 BGN'000

Kpeoumnu nunuu

neBa 24,625 31.07.2023 15,816 17,707
eBpo 7,500 25.07.2023 12,014 12,025
neBa 10,000 31.07.2023 9,979 10,000
neBa 20,000 31.01.2022 - 11,461
37,809 51,193
0610 173,956 217,392

[Nony4yennTe 6aHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH TPOLIEHT, ONpe/iesieH Ha
6a3a EURIBOR mmtoc nHambaBka a0 3.5%; 3a J1eBOBHTE KpemIuUTH — pedepeHTEH JMXBEH MpPOLEHT Ha
cboTBeTHaTa OaHka runoc HagbaBka 10 1.5% wu duxcupan mo 1.45%; 3a ykpamHcku rpuBHu 22,75%
GbuKcHpaH; 3a IUHAP JMXBEH MPOLEHT, onpeaeneH Ha 6aza BELIBOR miroc nagbaska go 1.2 % (2021 r.:
EURIBOR mtoc HagbaBka g0 2.75% wnm Gukcupan 1o 2%; 3a IeBOBUTE KPEIUTH — pedepeHTeH TNXBEH
MPOLIEHT Ha ChOTBETHATa OaHka ruitoc HajgbaBka 1m0 1.5% u ¢ukcupan 10 1.45%; 3a nuHap — JIMXBEH
MpoLeHT, onpenene Ha 6aza BELIBOR 1,2%; 3a ykpaunncku rpusan 10.8% ¢ukcupan). Kpeauture ca 3a
000pOTHH CpPE/ICTBA.

B monza Ha GaHKHMTE KPEIUTOPH 3a 00E3MEUCHUE HA MOCOUCHHUTE MO-TOPE 3aEMH Ca YUpeICHH
oco0eHH 3aJ1034 Ha:

- MamuHu U obopyasane (/Ipunoscenue Ne 15);
- CYpOBHHH, MaTepHalIn ¥ TOTOBA POAYKIius (I/Ipunoscenue Ne 22);
- TBpProBcku B3emanus (Ilpunosicenue No 23).
Ksm 30.09.2022 r. ca yupeneHn ocoOeHH 3aJI034 BbPXY B3€MaHUS OT CBBbP3aHH JIUIA, MO JICKALIH
Ha KOHCOJIMAALMS U €JIMMUHHUPAHU 32 LEeUTe Ha KOHCOJIMAMPAHUS TOAMIIECH (PMHAHCOB OTYET B pa3Mep Ha
50,961 x.nB. (31.12.2021 r.: 60,871 x.;1B.) KaTo obe3neUeHHE MO Moay4YeH! oT ['pynara OaHKOBH 3aeMH U
u3ganeHu 6ankoBH rapanuuu (Ipunosicenus Ne 28, No 34 u Ne 41).
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35. TBPTOBCKHU 3AABJIXKEHU SI
Tvpzoeckume 3a0v/12tceHUA BKIIIOYBAT:

3aIbIKCHUS KbM JOoCTaBYHUIIA
HOJ'Iy‘ICHI/I aBaHCH OT KJIIMCHTH

Oo01mmo

3aovdicenuama KoM 00CMAGUUYU CA KbM:

Jocrtapuniy u3pbH Pbbarapus
Hoctasunnm ot Pbearapus

Oo6110

30.9.2022 31.12.2021
BGN'000 BGN'000
151,606 142,681
557 799
152,163 143,480
30.9.2022 31.12.2021
BGN'000 BGN'000
99,315 98,554
52,291 44,127
151,606 142,681

3aabiDKeHUATa KbM JOCTaBYMIIH Ca TCKYIIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yciyrd. CpemHUST KpEOUTEeH IepUOoM, 3a KOWTO OOMYaliHO HE C€ HAYMCisgBa JIMXBa IO ThPrOBCKU

3agbpipKeHud € 1o 180 nau.

36. SAABJIZKEHUSA KbM CBbP3AHU IIPEAIIPUATHUA

3a0vadicenuama KoM C6bP3AHU NPEOnPUAMUA BKITIOUBAT:

3abIKEHUs] KbM ChbBMECTHHU M ACOIIMHMPAHH JIPYKECTBa

3aabIDKEHHS KM JIPY>KECTBA aKIMOHEPHU ChC 3HAYUTEIIHO BIHUSHUE
3aqbIDKEHHS KbM JIPY>KECTBa CBbP3aHH UPE3 KIIOUOB YIIPABICHCKU
HepCcoHal

3aabIDKEHHSI KbM JIPYKECTBa, KOHTPOJIMPAHHU OT ACOLIMUPAHO
JPY>KECTBO

Oo1mo

3aovaxncenuama Kom c86bp3aHU RPEONPUAMUA RO 6UO0GE CA:

KpaTKOCPO‘IHI/I 3aABJIKCHUS 110 JIM3UHT'OBU JIOT'OBOPU
3aZL’BJ'I)KeHI/I$I 3a JOCTABKH HAa CTOKU U MaTCpUAJIN

30.9.2022 31.12.2021
BGN'000 BGN'000
2,590 1,721
1,258 1,124

840 831

183 24
4,871 3,700
30.9.2022 31.12.2021
BGN'000 BGN'000
2,603 1,723
1,001 848
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3aabIKeHUS CBBP3aHU C MOKYIKA Ha aKIHK 1,129 1,019
JlocTaBka Ha yCIyru 131 106
[IpemocraBeHn AEMO3UTH 6 -
JlocTaBka Ha IBArOTpaitHu aKTUBU 1 -
3aIbIDKEHUS 110 aBaHCH - 4
O06mo 4,871 3,700

3aI[’I)J'DKeHI/I$lTa KbM CBBP3aHU NPCANPUATUA Ca TCKYIIU, B JICBA, 0e3MMXBEHU U HE ca 00e3leueHn
JOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T I rapaHiusa OT prnaTa.

37. 3AABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPUHI'

HpysxectBo ot ['pynara nma CKIIt04eH A0roBop 3a hakTopHHr ¢ puHaHcoBa nHCTHTYLHMS (DakTop)
ot 19.01.2016 r. 3a mpexBBPJISHE Ha CHIIECTBYBAIN HEU3UCKYEMHU B3€MaHUs OT CBOM KIMEeHTU. DakTopbT
MMa [PaBOTO Ha 0OpaTeH UCK (IIPaBO Ha perpec) 3a BCHYKH aBAaHCOBO IUIATCHHW CYMH, HE3aBHCHMO JTali ca
BKITIOYEHH WJIM HE B 0100peHus KpeanTeH mTuMut. OmoOpenust kpeaurer auMuT kbM 30.09.2022 1. e 15,000
xuiL.aB. (2021 r.: 15,000 xun. nB.) [IpexBbpraenure daxTypu ce miamar aBaHcoBo 10 90 % (neseraeceT
MIpoLIeHTa) OT TsAxHata ctoiiHocT ¢ BkimoueH JIJIC. JluxBara 3a aBancoBo npeBeaenute cpeacrsa e 1M PJIII
+1.55% na roxuiHa 6a3a u ce yappka Ha eTHOMECEUeH MepHo/l B Kpast Ha BCEKH KaJICHapEH MECell.

Kem 30.09.2022 r. 3agpinkeHHETO MO JO0roBopa 3a ()aKTOpUHT € B pa3Mep Ha 2,867 XWILJB.
(31.12.2021 r.: 6,370 x.1B.).

06110 mpemoctaBeHoTo huHancupane npe3 2022 1. e B pazmep Ha 25,800 x.iB. (2021 r.: 169,542
x.j1B.) (ITprnoskerue Ne 2.18).

38. BAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAINOMmMO ocuzypsaeane BKIIIOUBaT:

30.9.2022 31.12.2021

BGN'000 BGN'000

3aabKeHUs KbM IIEPCOHANA, B T.4.: 15,741 14,682
MEeKYUU 3A0BINCEHUSL N0 8bIHASPANCOCHUS 7,922 7,692
HAYUCNeHUsl 3a HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 4,015 3,518
Taumuemu 3,804 3,472
3aIbDKEHUS 110 COIMAIHOTO OCUTYpSIBaHe, B T.4.: 3,517 3,206
MeKywu 3a0bANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 2,877 2,634
HAYUCIEHUsl 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 640 572
O0mo 19,258 17,888

122



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKIUHHUA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a JeBeTMeceveHHus nepuos, 3apbpuiBany Ha 30 centemBpu 2022 roauna

39. BAABJIKEHUS 3A JTAHBIIU
3aovasicenuama 3a 0aH YU BKITFOUBAT:

30.9.2022 31.12.2021

BGN'000 BGN'000
ajac 3,017 6,039
Hanbiu BbpXy nevyanbdata 2,588 36
JlaHbIM BBPXY MOXOJUTE HAa (PUIUUECKUTE JINIA 1,301 540
JlaHbly BBPXY Pa3XoauTe 302 409
Janpny npu U3TOYHUKA 4 -
Hpyru 16 15
0610 7,228 7,039

o natata Ha U31aBaHe Ha HACTOSINMS MEXIMHEH KOHCOMUIUPaH OTYET B ApyxKecTBara oT I'pymara

Ca M3BBPIICHU PEBU3NHU U IIPOBEPKU, KAKTO CJICABA:

[Ibana nanbyHA PeBusus no AJ1C IIpoBepka no

JApy:xecTBO peBU3MSs OCUTYPHTEJIHO
3aKOHO/JATeJICTBO

Codapma ALl 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiigunar AJl 31.12.2011 31.12.2017 30.04.2018
Buodapm Umxenepunr AJl 31.12.2014 31.07.2022 30.04.2009
®Dapmanoructuxa A/l 31.12.2005 31.12.2007 HsIMa
Emextporkomepc EOO/] 31.12.2005 30.04.2006 HsAIMA
Bera ®apma AJ] HsIMa 31.08.2022 30.06.2016
Codapmacu EOO/] HsAMA 31.07.2020 HsAIMA
Codapmacu 2 EOO/] HsIMA 30.06.2019 HsIMa
Codapmacu 3 EOO/] HsAMA 30.11.2017 HsAIMA
Codapmacu 4 EOO/] HsIMA 30.04.2019 HsIMa
Codapmacu 5 EOO/] HsAMA 31.08.2020 HsAIMA
Codapmacu 6 EOO/] HsIMA 31.07.2019 HsIMa
Codapmacu 7 EOO/] HsAMA 31.05.2019 HsAIMA
Codapmacu 8 EOO/] HsIMA 31.08.2020 HsIMa
Codapmacu 9 EOO/] HsIMA 31.12.2020 HsIMa
Codapmacu 10 EOOJ] HsMa 31.03.2020 HsMa
Codapmacu 11 EOOJL HsMa 31.08.2018 HsMA
Codapmacu 12 EOOJL HsMa 30.11.2018 HsMA
Codapmacu 13 EOOJL HsMa 31.12.2020 HsMA
Codapmacu 14 EOOJL HsMa 31.12.2018 HsMA
Codapmacu 15 EOOJL HsMa 28.02.2018 HsMA
Codapmacu 16 EOOL HsMa 31.12.2019 HsMA
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Codapmacu 17 EOOLL
Codapmacu 18 EOOJL
Codapmacu 19 EOOJT
Codapmacu 20 EOOT
Codapmacu 21 EOOJT
Codapmacu 22 EOOJT
Codapmacu 23 EOOJT
Codapmacu 24 EOOJT
Codapmacu 25 EOOJT
Codapmacu 26 EOOJT
Codapmacu 27 EOOJ]
Codapmacu 29 EOOJ]
Codapmacu 30 EOO/]
Codapmacu 31 EOOJ]
Codapmacu 32 EOOJ]
Codapmacu 33 EOOJ]
Codapmacu 34 EOOJ]
Codapmacu 35 EOOJ]
Codapmacu 36 EOOJ]
Codapmacu 37 EOOJ]
Codapmacu 38 EOOJ]
Codapmacu 40 EOOJ]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO[]
Codapmacu 51 EOO]
Codapmacu 52 EOO/
Codapmacu 53 EOOJ]
Codapmacu 54 EOOJL
Codapmacu 55 EOOLL
Codapmacu 56 EOOJL
Codapmacu 57 EOOJL
Codapmacu 58 EOOJL
Codapmacu 63 EAJL
Codapmacu 64 AJ]

HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HsMa
HsMa
HAMa
HsMa
31.12.2010
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HSIMa
HSIMa
31.12.2016
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
31.12.2015
HSIMa
HSIMa
HSIMa
HSMa
HAMA
HAMA
HAMA
HAMA
HAMA
31.12.2012
31.12.2016

31.12.2020
30.10.2021
31.12.2017
31.12.2013

HsIMa
31.12.2012
31.05.2014

HsIMa
31.05.2019
31.08.2017
31.12.2013
31.05.2019
31.12.2013
31.12.2019
31.12.2019

HiMa

HiMa
31.12.2013
31.01.2015
31.03.2018
31.07.2017

HiMa
30.11.2018

HiMa

HiMa
31.12.2013

HiMa
31.05.2017
31.11.2016
30.06.2021
31.12.2014
31.12.2018
30.09.2018

HiMa
30.06.2021
31.08.2015
31.12.2014
31.12.2015

HSMa
31.07.2018

HSMa

HAMa

HSIMa

HSIMa

HSIMa

HSIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020

HSIMa

HiAMa

HiAMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020

HSIMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
31.05.2020

HsMa
31.12.2019

HAMa
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I[TAO Buramuuu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Baprmrasa CII. 3.0.0 HsAMa HsMa 06.07.2017
Codapma Tpeitaunr [1.0.0., Cbpous 31.03.2017 30.06.2017 15.04.2017

3a gpyxxectBaTta B bhirapus naHbuHA PEBU3US CE M3BBHPINBA B METTOAUIICH CPOK OT M3TUYAHE HA
roJMHaTa, Mpe3 KOSATO € MOoJAaJieHa JNaHb4yHaTa JACKIapalus 3a ChOTBETHOTO 3aAbllkeHHe. PeBusmsita
MOTBBPKJaBa OKOHYATEITHO NAaHBYHOTO 3aABJIKEHHE Ha CHOTBETHOTO APYKECTBO-JAHBUYHO 3aIBIKEHO
JUIe, OCBEH B M3PUYHO MPEIBUACHATE OT 3aKOHOJATEJICTBOTO CIydaW. 3a ApYXKecTBaTa W3BBH bhirapus
JlaHbYHA PEBU3HUS CE€ U3BBPIIIBA KAKTO Clie/iBa: B YKpaiiHa - B TpUrOJIMIIIEH CPOK, B [Tomma u Kazaxcran — B
METroAMIICH CPoK, B ChpOUs — B ACCETIOMIICH CPOK U B MOJII0Ba — B YETUPHUTOIUIIICH CPOK.

Ha ngpyxectBara @uronamnay3oso A/l, TOO Codapma Kazaxcran, ®apmaxum EOO/], Pam ®apma
Nurtepremrsabn OO/, Codapmacu 59 EOO/I, Codapmacu 60 EOO/I, Codapmacu 61 EOO/, Codapmacu
62 EOO/, Codapmacu 28 EOOJl u Codapmacu 39 EOO/] He ca nmpoBexaaHU MBJIHU JTaHBUHU PEBU3MH,
peBusuu o JJIC 1 mpoBepKu 10 OCUTYPUTEITHOTO 3aKOHOIATEIICTRO.

40. APYI' TEKYIIUA 3AABJIKEHUSA

/JIpyeume meKywiu 3a0v12iceHus BKIIOUBAT: 30.9.2022  31.12.2021
BGN'000 BGN'000

3aIbIDKEHMS 32 Bb3CTAHOBSIBAHE 110 IOTOBOPH C KIIUCHTH 3,530 2,631
3aabiKeHUs CBBP3aHU C MOKYIIKA Ha JSJI0BE 1,130 1,014
[TacuBu 10 TOTOBOPH C KIIMEHTH 1,159 978
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 32) 584 813
3aabKeHus 3a JUBUIEHTH 514 608
[IpoBu3us o prHAHCOBH TapaHINH 155 139
3aabHKeHHS TI0 TTOJIYYSHH JISTTO3UTH KaTo rapaHIlnu 144 299
Y apbKKU OT pabOTHUTE 3aIUIaTH 58 93
[pucwaeHu cymu 1o chaeOHU Jiena 48 34
Hpyru 1,365 364
06110 8,687 6,973

41. YCJOBHMU 3ABJIKEHUSA U AHI'A’KUMEHTH

Hopvuumencmea u npedocmasenu 2apaHyuu

Copapma A/l

Jlpy>kecTBOTO € MPeIOCTaBUIO B 10JI3a HA OAHKH 10 MOJIYYCHH 3ae€MH OT aCOLIMMPAHU JIPYKECTBA,
clieIHUTE 00E3IIeYEeHUS:
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B non3a na loBepue O6eaunen Xonauur A/l 30.09.2022 31.12.2021

BGN '000 BGN '000
Crpamu 7,963 8,252
3emu 6,624 6,624
O0mo 14,587 14,876

JpyXecTBOTO € ChIUTBKHHUK IO TONyYeHH OAaHKOBH KPEIWTH, W3IaJeHH OaHKOBH TapaHIIHH,
CKJTFOYEHH JIM3HHTOBH JJOTOBOPH, KaKTO M € TapaHT Ipej OaHKW M IOCTaBYMIIM Ha CIEAHHUTE APYKECTBA:

Bia Pasmep Ha

Ilepuoa na nagex panyra Jlorosopen pa3mep rapaHTHpaHaTa

cyma

Opuzunanna 30.09.2022

Banyma BGN'000 BGN'000

Hoepue Ob6ennnaen Xonauar AJl 2027 1. JIeBa 30,000 30,000 22,500
Hoepue O6enunen Xonauur AJl 2022 r. €BpO 5,000 9,779 9,779
EneprounBectMbHT A/l 2023 r. JieBa 2000 2000 1,600
®apmarurant AJ] 2023 1. neBa 235 460 46
Oo6m10 33,925

Cogpapma Tpeiiounz A/l

KoM 31.12.2021 r. npyXecTBOTO MMa CKJIFOYEH JOTOBOP 3a MOPHUYUTEICTBO 1O OAaHKOB 3aeM Ha
MBAJI Jlosepue AJl. Kem 30.09.2022 r. 3agpiKEHHETO IO JIOTOBOpA 3a OAHKOB 3aeM € IIOTaceHo.
(31.12.2021 r.: 260 x.1B.).

Bbankosu capanuuu

Cogpapma Tpeiiounz A/l

Wznanennre 3a npyxectBoro OankoBu rapaniuu kbM 30.09.2022 r. Bp3mm3ar Ha 15,412 x.B.
(31.12.2021 r.: 17,978 x.iB.) M ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIIM HAa CTOKH, 3a I00pO
M3ITBIHCHUE - TapaHTHUPaHe OBJCIIN TOCTABKH Ha JIEKAPCTBEHU M MEAWIIMHCKH MPOJAYKTH HA OOJHHIU 110
CKJIFOYEHHU JOTOBOPH 3a JI0CTaBKa, MUTHHUYECKA rapaHIlysl, y4acTUE B ThProBe U 00€3MEeUYCHHUS 110 TIOTOBOPH

3a HaeM Ha ThPrOBCKH OOCKTH (amlTeKw).

bankoBute rapaHiiyuu ca u3aJicHu OT:
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30.09.2022 31.12.2021

BGN '000 BGN '000

JACK Al 8,156 6,658
Paiiaiizenbank EAJ] 4544 5,229
MHI 6aux H.B. 2,712 6,091
15,412 17,978

O0e3neyeHneTo mo n3gaaCcHUTe 0aHKOBU rapaHIliuy € KaKTO CJICABA:

- Ocoben 3amor Ha CTOKM B 00OpoT Ha croiiHocT 2,934 x.B. (31.12.2021 r.: 2,934 Xx.71B.)

(ITpunoorcenue Ne 22).

- OcoOeH 3aJIor Ha B3¢MaHUs OT KJIMEHTH ¢ OanaHcoBa croinocT 2,347 x.JB. (31.12.2021 r.:

2,347 x.1B) (IIpunoscenue Ne 23).

Kbm 30.09.2022 1. Copapma Tpeiinunr A/l e npegocraBuino OaHKOBU TapaHiK B pasmep Ha 1,277

X. 1B. (31.12.2021 r.: 1,308 x.71B.) KaTto 00e3MeUeH s 10 TOTOBOPH 32 HAeM Ha ThPrOBCKH OOCKTH (AITEKH),

CTpaHa IO KOUTO Ca HETOBH AbLICPHH APYKECTBA.

Cogpapma Tpeiioune /1.0.0., Copousn

Kem 30.09.2022 r. uzmageHuTe 3a OpyKEeCTBOTO OaHKOBHM rapaHiuu Bb3nmm3ar Ha 10,844 x.7B.

(31.12.2021 r.: 26,256 x.1B.) M ca 3a rapaHTHpaHe IUIAllaHe KbM JOCTABYMIM Ha CTOKH, 3a I0OpO

HU3MBJIHCHUC - TaApAHTHUPAHE 6’b,H€H_II/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLHWHCKU IIPOAYKTHU Ha 60J'IHI/II_II/I Io

CKJIFOYCHU JOI'OBOPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlus U y4aCcTHUEC B TbpPIroBeE.

bankoBuTe rapaHIuu ca U3IaIeHU OT;

30.09.2022 31.12.2021

BGN '000 BGN '000

Paiiaiizenbank A/l benrpan 6,571 21,991
OTII banka Cepbust A/l benrpan (SG Excripecoank A/l benrpan) 2,225 2,221
IOpo6ank A/l benrpan 1,652 1,649
banka Mnre3a Al Benrpan 396 395
10,844 26,256

3acmpaxoel<a Ha z2aparnyuu 3a U3NvJIHEHUEe

Cogpapma Tpeiiounz A/

Kem 30.09.2022 r. npykecTBOTO HMMa CKIIIOYEHH JOTOBOPH 32 3aCTpaxOBKa Ha rapaHIMU 3a

U3MBJIHCHUC B THPTOBE 3a JOCTaBKa Ha JICKAPCTBa U KOHCYMATHBHU B I10J13a HA MCIUIIUHCKHN 3aBCIACHUA U
MHUHHCTEPCTBOTO Ha 37paBeomna3BaHeTo B pa3Mep Ha 4,636 x.jB. (31.12.2021 r.: 9,743 x.11B.).
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AKmllGll, noJly4eHu Ha Omz2060PHO na3eHne

Cogpapma Tpeiioune A/
ChIIacHO CKITFOUCHH JIOTOBOPH 3a MPEIIUCTPUOYIIUS, JPYKECTBOTO € IPUEIIO Ha OTTOBOPHO Ma3eHe

kbM 30.09.2022 1. croku B pasmep Ha 3,914 x.8. (31.12.2021 r.: Ha 2,024 x.71B.).

3HauumeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Cogpapma A/l

JIpy>KeCTBOTO € MOTYYHIIO MPABUTEICTBEHH (PMHAHCUPAHUS TI0 OTIEPAaTUBHA Nporpama Pa3Butue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obyrapckara nkoHoMmuka 2007 — 2013 r. u oneparuBHa porpama Exepruiina
epextuBHOCT (TIpunoscenuss Ne 32 u Ne 40), cBbp3aHd ¢ NpuaOoOMBaHE HA IBATOTPAWHU AaKTHBH,
PEKOHCTPYKIIMK HA Crpajy U TEXHOJIOTHYHO OOHOBIICHHE M MOJAEPHH3ALUS Ha TaOJIETHOTO MPOU3BOJICTRBO,
BHEJIpSIBAHE HA WHOBATHBHU TPOJIYKTH B aMITyJHOTO MPOU3BOJCTBO, MPUIOOHBaHE Ha OOIIOOOMEHHH
WHCTATAIMH 32 BEHTUIAIUS ¥ KIIMMATH3AIUs TIPU IPOU3BOACTBOTO HA MEJMIIMHCKY MPOYKTH U BHEIPSIBaHE
Ha MHOBATHBHY KAITKK 3a OYH THII ,,M3KYCTBeHU ChI3u" (IIpunoscenue Ne 15).

Jpy>KecTBOTO € MOeNo aHraXKUMEHT 3a CPOK OT 5 TOAWHM cie]l NPUKIIOYBAHETO HA ChOTBETHHUTE
MPOCKTH Jia HE M3BBPINBAT 3HAYMMH U3MEHEHUS, 3aCATAlIM CHITHOCTTA M YCIOBUATA 32 M3ITBJIIHCHHUE WITU
MOPaXIANIN HEONPABJAHN W3TOAU 32 JPYKECTBOTO, KAKTO W WU3MEHEHUS, MPOU3THYANIU OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI00OUTHUTE aKTUBH, CBBp3aHy ¢ (huHaHCHpaHeTo. [Ipu HeM3bIHeHUE Ha
TEe3W M3CKBaHMA NMPEJOCTaBeHUTE (PMHAHCUPAHMSI [TOJJIeKAT Ha Bh3CTaHOBsIBaHe. KbM JjataTa Ha U3TOTBSHE

Ha OT4YC€TA BCUYKHU U3UCKBAHUA IO JOT'OBOPUTE Ca CIIA3CHU.

Bbuogapm Husrwcenepunz A/l

Jpy>KecTBOTO € IMOoeJ0 aHTRKUMEHT 10 JIOTOBOpP 3a Mpe/ocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
ITOMOII] 32 CPOK 5 TOAWHU clie/] MPUKIIOYBAaHE Ha MMPOEKTa 3a MPpUI00MBaHe Ha:

a) JINHYSI 33 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 ITAPEHTEPaTHO XpaHEeHe, BKIIIOUBAIla
KOMIIOHEHTH 3a pa3/lyBaHe, 'bJIHCHE U XepPMETHU3HUPAHE B aCENITUYHA Cpella, U

0) wW3rpakJaHe Ha 4YHCTH TOMeEIleHWs (TaBaH ,,oMera npodui’, MperpajHd CTCHU, BPaTH,
OJIOKHpaI| YCTPOWCTBa, OCBETIICHNE, KiMMaTH3anus U Apyru). CpoksT 3anoysa jaa teue ot 27.04.2015 r.
(maraTa, Ha KOSTO MPOEKTHT OKOHYATEIHO € OJ00peH OT (prHaHCHpalata OpraHM3anys) M ChIIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIN 3HAYMMHU U3MEHEHUS], 3acCsIrallld Heropara ChbITHOCT, YCIIOBHUATA
32 HErOBOTO H3IIBJIHEHHE WM MOPaXKIAIlX HEONPaBOaHW M3TOJHU 3a JIPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYAIIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEMEHT OT WHQpacTpyKTypaTa WU
MIpeKpaTsBaHe Ha MPOM3BOJACTBEHATa AeWHOCT. [Ipy HeM3MbIHEHNE Ha Te3W W3WCKBAHHSA INIPEIOCTABEHOTO
(uHaHCUpaHe MOUIeKH Ha Bh3CTaHOBsIBaHEe. KbM naTara Ha omo0peHue 3a n31aBaHe Ha PUHAHCOBUS OTYET
BCHYKH W3UCKBAHHA MO JOTOBOPA Ca CHA3CHH.
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Bema ®@apma A/l

JIpy’>KeCTBOTO € MOJIYYHIIO TPABUTEICTBEHN (DHHAHCHUPAHHS MO OMEpaTHBHA Mporpama ,,Pa3BuTHe
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara ukonomuka” 2007 — 2013 r. (TIlpunoscenus Ne 32 u Ne 40)
CBBP3aHH C TOBHUINaBaHe ehEKTUBHOCTTA HA TPEANPHUATHITA U Pa3BUTHE HA OJarompusTHa OU3HEC cpeaa
(TIIpunoscenue Ne 15). JIpy>KeCTBOTO € MOEJIO aHTAKHUMEHT 3a CPOK OT 3 TOAMHHM CJIE] MPHUKIIOYBAHETO H
CHOTBETHUTE TPOCKTH Ja HE W3BBPIIBAT 3HAYUMH HM3MCHEHWS, 3acsTalld CHITHOCTTA M YCIOBHSITA 32
M3MTBIHCHNE WK TIOPAXKIAIIN HEONPAaBIAHH U3TOIU 3a APYIKECTBOTO, KAKTO M U3MEHEHUS, IPOU3TUIAIIM OT
MpPOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHUTE aKTHBH, CBBP3aHU ¢ (uHaHCHpaHeTo. [IpH
HEM3ITBJIHEHUE Ha T3 M3CKBAaHWS MPEJOCTaBeHUTE (pHHAHCHPAHWS TMOJUICKAT HA BB3CTaHOBsSBaHE. KbM
JlaTaTa Ha M3rOTBSHE HA OTYETA BCHYKH U3UCKBAHHMS 10 JIOTOBOPUTE Ca CIIa3CHH.

42. YHPABJIEHUE HA ®PUHAHCOBUSA PUCK
B xoma Ha oOmuaiiHaTa cu cTomaHcka neiiHocT ['pymara mMoke na Obe W3II0KeHAa Ha pa3IUdHU
(hMHAHCOBH PUCKOBE, Hall-Ba)KHUTE OT KOUTO Ca: Na3apeH PUCK (BKIIIOYBAL BAIYTEH PUCK, PUCK OT IPOMSHA
Ha CIpaBeAJUBaTa CTOMHOCT W LIEHOBHU PHUCK), KPEOUTEH DPHCK, JIMKBUAECH PUCK U PUCK HAa JIMXBEHO-

O6B'bp3aHI/I MMapu4HU IIOTOIHU.

OOmoTo ympaBieHHEe Ha pHUCKa € (DOKYyCHpaHO BBPXY TPYIHOCTHTE IpPU NPOTHO3HUPAHE Ha
(MHAHCOBUTE Ma3apH U JOCTUIaHE MUHUMU3UPAHE HA MOTEHIIMATHUTE OTPULATEIHN e(PEeKTH, KOUTO MOraT

Jla ce OTpasAT BbPXY (MHAHCOBUTE PE3YJITATH U ChCTOsTHKE Ha [ pymaTa.

Texymo ¢uraHCOBHTE PHCKOBE Cce HIASHTH(HIMpAT, U3MEpBAT W HAONIOMaBaT C IMOMOIITa Ha
pa3M4YHU KOHTPOJHU MEXaHW3MH, BBBEICHM, 34 J1a CE€ ONpEHeiAT aJAcKBaTHU LIEHW HA NPOAYKTHTE H
YCIIyTHTE Ha Apy:KecTBaTa OT I'pynara U Ha IIPUBJIEYEHUS OT TSAX 3a€MEH KallUTall, KAKTO U Ja CE OLICHST
aJICKBAaTHO TMAa3apHUTE OOCTOSATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (QOpMHUTE 3a MOAIbpKaHE Ha

cBOOOIHUTE TMKBHTHU CPENICTBA, 0€3 Jla ce JOMycKa HeOollpaB aHa KOHIIEHTPANXS Ha TaJIeH PHCK.

YHpaBHeHI/IeTO Ha PUCKOBETE CC OCHUICCTBABA TCKYIIO OT PHbKOBOACTBOTO Ha I[py)KeCTBOTO-MaﬁKa
" PpECIIEKTUBHO PHKOBOACTBATA HA ABIICPHUTE APYKECTBA CHIJIACHO ITOJIMTUKATA, OIIPEACIICHA OT CobBeTa Ha
AUPCKTOPUTC HaA prmeCTBOTO-MaﬁKa. CbBEeTHT Ha AUPCKTOPUTC € MTPUCIT OCHOBHU IMPUHIUIINA 3a 06H.IOTO
YIOpaBJICHUC Ha (bPIHaHCOBI/I}I PHUCK, Ha 0azara Ha KOWTO ca pa3pa60TeHH KOHKPCTHU MpOoHCAYypHU 3a
YHOpaBJICHHUE HA OTACITHUTE CHeHI/I(i)I/I‘-IHI/I PUCKOBE, KaTO BAJTYTCH, HICHOBHU, JINXBCH, KPEAUTCH U JIMKBUACH, U

3a pUCKa IIPU U3IMOJI3BAHETO HA HEACPUBATUBHU UHCTPYMCHTH.

CrpykTypara Ha puHaHcoBuTe akTHBH U nacuBu kbM 30.09.2022 r. e xakTo cnensa:

Kareropuu ¢puHaHcOBM HHCTPYMEHTH: 30.9.2022 31.12.2021
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BGN ‘000 BGN ‘000

Dunancoeu akmueu
DUHAHCOBH AKTHBH 10 AMOPTU3MPAHA CTOHHOCT B T.4.: 333,091 333,111

Bzemanus u saemu (Hpunoscenus Ne 20, Ne 21, Ne 23 ,Ne 24 u Ne 25)

315,220 295,394
Hapuunu cpeocmsa u napuunu exeusarenmu (Ilpunoosicenue Ne 26) 17,871 37,717
DUHAHCOBU AKTHUBH 10 CIPABEIJINBA CTOMHOCT Mpe3 APYr BceoOXBaTeH 4,498 5,778
JOXO0] B T.4.:
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 4,498 5,778
O6uo punancosu axmueu 337,589 338,889
Dunancoeu nacusu
DUHAHCOBHU MACHBHU N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 481,953 494,716
Kpamrocpounu u ovneocpounu banxosu 3aemu (lpunoscenuss Ne 28 u Ne 34) 230,725 269,766
Hpyeu 3aemu u 3a0vaxcenus (Ilpunoxcenus Ne 33, Ne 35, Ne 36 u Ne 40 ) 178,373 170,464
3aovnocenus no nzune (Tlpunosicenue Ne 31) 72,855 54,486
O6wi0 punancoeu nacusu 481,953 494,716

Hemmnusm epexm om nauucnenu/(6v3cmanosenu) 06e3yeHKu, C6bp3aHu ¢ (PUHAHCOBU AKMUBU U
Qunancosu eapanyuu, npusHamu 8 omuema 3a ceobxeamuus 00xo0 (B neyandaTa WK 3aryoara) € KakTo

cle/Ba:

30.9.2022 30.9.2021

BGN '000 BGN '000
TBHproBCku U IpYyTH B3€MaHUs, BKIIOYUTEIHO OT CBbP3aHU JIUlIa 6,697 55
[IpenocraBenu 3aemMu O aMOPTU3UPYyEMA CTOMHOCT 1,354 62
Cpb1e6HU ¥ IPUCHACHN B3EMaHUS (22) -
06110 8,029 117

Kpeoumen puck

Kpenuten e puckbT, npu KoWTo kiueHTHTe Ha ['pynaTa HsiMa Jia ObJIaT B ChCTOSIHUE JIa U3ILIATST
U3LSUI0 U B OOMYAHO MPEJBHICHUTE CPOKOBE IBIDKUMHTE OT TAX CyMH O THPTrOBCKUTE B3EMaHMUSL.

KpeautHusar puck Ha I'pynmata BB3HHMKBa KakTO OT OCHOBHATa M JEWHOCT, Ype3 THPTOBCKHUTE
B3eMaHHs, TaKa U OT HelHaTa (PMHAHCOBA JCWHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JINIIA, TOETH aHTAKUMEHTH TI0 3a€MH M TapaHIMK U Aerno3uTH B Oanku. B I'pynara ca paspaboreHu

MOJIMTUKH, IPOLUCAYPHU U ITpaBUJIa 3a KOHTPOJI U MOHUTOPHUHI HA MOBCACHUCTO HAa KPECAUTHHUSA PUCK.

T'prOGCKM 63EMAHUA
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B cBosiTa ThproBeka mpaktrka ['pymarta e mpuiaraia pa3UyHA CXeMU Ha JUCTPUOYIHS, JOKATO
MOCTUTHE ceramHus e(QeKTUBEH NOoAX0J, choOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HoOOpa3HUTE HAYMHHM Ha TUIallaHe, KaKTO U ¢ BKIIOYBAHETO HA THPTOBCKH pabaTu. ['pynara pabotu
C KOHTPareHTH C UCTOPHS Ha B3aMMOOTHOIICHHSATA HAa OCHOBHHTE CH IMa3apH, KaTo CH mapTHUpa ¢ Haj 70
OBJITAPCKH M YYKJCCTPAHHHU JIMIICH3UPAHH THPIOBIU HA JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpuOyTopu, KOUTO pabOTAT C Ibp:KaBHUTE OOJIHUYHM 3aBEIICHUS ChIIO
M3UCKBAT TIOJIMTHKA HA OTJIOKCHW IUIamaHus B beiarapus. B To3u CMHCHI HE3aBUCHMO, Y€ € HAIUIIC
KOHIICHTpAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TOCPEACTBOM TONOO0pP, TEKYIIO HAONMIOICHUE BHPXY
JIMKBUJTHOCTTA M (DMHAHCOBHS CTAOWIIUTET Ha THPrOBCKHUTE MAPTHHOPH, KAKTO U MPSKA KOMYHHKAIHS C TAX H
THhPCEHE Ha OBP3U MEPKH MPY ITbPBU HHAUKATOPH 32 MPOOICMHU.

Kpemutnara monutuka Ha ['pymata mnpenBmkna BCEeKH HOB KIMEHT Ja ce Mpoydysa 3a
KPEAUTOCIIOCOOHOCT IPEe/i Ja ce MPEeIokKaT CTaHIapTHUTE YCIIOBHS Ha JIOCTABKa U IUIalaHe.

I'pynaTta u3non3Ba MaTpuny 3a MPOBH3HpPAHE HA OYAKBAHUTE KPEIUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHUs M aKTHBUTE IO JOTOBOpU C KIMEHTH. llocnmemHurte ca rpynupaHu B rpymu (mopTdeinn) ot
Pa3NUYHM CETMEHTH KIIMEHTH, KOUTO UMAT CXO/JHU XapaKTEPUCTHUKH, BKIL. 32 KPEIUTCH PUCK.

[TpuaranuTe B MaTpuIUTe IPOLEHTH HA MMPOBH3MpPAHE ce 0a3upar Ha JHUTE MPOCPOUYHUE 3a BCEKU
otzeneH noptdeir. IIbpBoHaUaIHO NPOLEHTUTE HA BCSKA MATpPUIIA C€ OMNpENeNsIT Ha 0a3a MCTOPUYECKH
JaHHH, HAaOIIO/IaBaHU OT JpyXecTBara oT ['pymnara, 3a mepuoj OT Tpu roJuHu. B ocHoBara Ha mMerona e
aHalM3a Ha UCTOPHATA U OIICHKaTa Ha MOBEAEGHHETO Ha BCska (akTypa B JaJieHa Tpyna, U3JaJCHU 3a
MIOCJIC/THUTE TIOHE TP TOAMHH B aCHEKT Ha JHU MIPOCPOUYHE, IIPEMUHABAHE 110 MIEPHUOAN MEXKIY Pa3InIHUTEe
JMaTia30HU Ha IPOCpoUHe, IUIAIaHuATa U HeChOpaHu cyMu U T.H. Ha Ta3u 6a3a ce onpeznens NpoleHThT Ha
3ary0aTa KaTo HechOMpaeMoCTTa Ha Jla/ieHa rpyna GpakTypH KbM HPOCPOUYSHUTE (GaKTypH O THH.

[epronbT 3a B3HUKBaHE HA MKOHOMUYECKa 3aryba OT HeChOMPAEeMOCT Ce€ OTPEIENs MO KIHEHTCKH
nopT¢eian: THProBIy Ha eIpo, alTedeH nasap, OOJHUYEH rasap u 1o reorpadceku pernonu. To3u mepuos
ce M3cieBa U MpeleHsIBa HICTOPHUECKH. [ pymara HaMa MpaKkTHKa Jia M3UCcKBa o0e3neueHne 10 B3eMaHusATa
OT CBOWTE KJIMEHTH, KaKTO M HE TM 3acTpaxoBa. Ha Bropo mscto, ['pymara mpenmsupa MaTpUIUTE 3a
IpoBHU3UpaHe Ha OOE3IeHKa Ha BCEKM MOPT(Eil1 KaTo KOpUrupa OIpPEeAeIeHHTe IPOLEHTH Ha 0a3a
MCTOPHYECKH JIAHHU 32 TIOBEJICHUETO Ha IUTAIIAHKATA IO H3JIaIeHUTE (PaKTypH U HCTOPUUECKHUTE 3aryOn OT
HechbOMpaeMoCT upe3 BKJIIOYBAHE Ha NPOTHO3Ha HHGOpPMALMs 3a ONpEAelIeHH MaKpOo(aKTOpH.
HcropuyecknTe TPOIEHTH C€ KOpUTHpaT, 3a Ja OTpa3aT edekra OoT ObJenio MOBEACHHE Ha
MaKpPOMKOHOMUYECKH (aKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 32 KOUTO CE CMSTA, e
OKa3Bar BJIMSHHUE HA CIOCOOHOCTTA Ha KIMEHTUTE A3 OOCIYKBaT U YPexXIaT 3aIbJDKEHUSTA CH.

Cv0ebHu u npucvoenu 83emManusl

[Ipu mpenenkaTa Ha CHOMPAEMOCTTa HAa CHIACOHHTE W NPUCHICHHUTE B3EMaHHS PHKOBOJCTBOTO
MpaBd MHIUBHUIYaJCH aHAJIW3 Ha IsUIaTa e€KCHO3UIMS OT BCEKM KOHTPAreHT (THI KOHTPAareHT) C OTJIex
YCTaHOBSIBAHE Ha pealHaTa Bh3MOXKHOCT 3a chOMpaHeTo uM. [Ipu ycTaHOBsIBaHE Ha BHCOKA HECHTYPHOCT

OTHOCHO C’B6I/IpaeMOCTTa Ha JaJJ€HO B3€MaHC (rpyna B3€MaHI/I$I) CC IIpaBU NPCICHKA KaKBa 4acCT OT HCTO (THX)
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e oOesreueHa (3aj0r, WIIOTEKa, MOPHUMTEICTBA, OAHKOBA TapaHIlMsa) W 0 TO3W HAYWH € TapaHTHpaHa
cbOMpaemMocTTa UM (Upe3 ObAeIo Bb3MOXKHO pealn3upane Ha 00e3MeUeHHeTOo UK IIallaHe OT MOPHYHTEN).
BsemanusTa MM 4acTtra OT TSX, 32 KOUTO PBKOBOJCTBOTO IpEIEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECUTYPHOCT 3a ChOMpaHeTo UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.
IIpedocmasenu 3aemu u punancosu capanyuu

OueHkara Ha BCSIKa KPEUTHA SKCIIO3HIIS 32 [EJINTe HA YIPABICHUETO HA PHCKa € MPOIIeC, KOWTO
W3UCKBA U3IMOI3BAHETO HAa MOJAEIH, KOUTO Ja OTPa3sBaT BIUSIHUETO BbPXY CKCIO3UIMATA HA IPOMEHUTE B
Ma3apHATE yCIOBHS, OYaKBAaHUTE NMAPUYHH MOTOIM U BpEeMeTO 10 maaex. OneHkara Ha KpEeIUTHUS PHCK Ha
MpeJOCTaBeHUTE 3acMHU BOAM IO TIO-HATAaTHIIHM MpPELEHKH 3a BEPOSTHOCTTa OT BB3HMKBAaHE Ha
HEH3IIBJIHEHHE, Ha CBBP3aHHUTE C TE3M INPELEHKH KOoe(UIMEHTH Ha 3aryda M Ha KOpeNaluUTe MEKTY
KOHTpareHTuTe. I'pynara u3MepBa KpeJUTHUS PUCK KaTO M3IOJI3Ba BEPOATHOCTTA 32 HeusmbiaHeHue (PD),

excrio3unusTa mpu HemsmbiHeHNe (EAD) u 3ary6ara npu HemsneiaHeHne (LGD).

3a onpezernsiHe HA KPEAMTHHS PUCK HA MPEIOCTABEHH 3a€MH M (PMHAHCOBU IapaHLUH, KaKTO U Ha
OTIpeieNiecH! WHAWBUAYaTHH B3€MaHHs, PHKOBOJCTBOTO Ha ['pymara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA J]BA OCHOBHHM KOMIIOHEHTA: OIpENCIIsiHE HAa KPEAUTEH PEHTHUHI Ha IIBXHHUKA, M CTATUCTHYCCKH
MOJIETH 3a U34HCcIsABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTUHT. OTHOCHO PEWTHHTa TO U3MOJI3Ba
BBTPEIIHHU OLEHKH 32 KPSOUTHUS PEUTHHT HAa OTACITHUTE KOHTPAreHTH Ha 0a3a riao0aiHu METOJOIOIUH Ha
BOJICIIN CBETOBHU PEUTHHTOBH areHIMU. PEHTHHTBT OTpa3siBa (PMHAHCOBH CHOTHOIICHHUS 32 33 IIHKHSIIOCT,
JUKBUHOCT, PEHTAOMITHOCT U JIp., KOTUYECTBEHH (HarpuMep HUBA Ha MPOIaKON) ¥ Ka4eCTBEHHU (HAIIpUMED

(MHAaHCOBA TIOJINTHKA, TUBEPCUDHKALINS U T.H.) KPUTEPUH CIIOPE]] ChOTBETHATA METOIOJIOTHSI M MH Y CTPHSI.

Upe3 cratuctudeckd Mojieniv, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsnmbaHenue (PD) u mpexoay Mexay pasiu4yHA PENTHHTH, KaKTO M Ha MPOTHO3M 3a KIFOYOBU
MaKpOMKOHOMUYECKHU ToKazaTenu (pactexx Ha bBII, nHdmanus u T.H.) ce onpenensiT Hy>KHUTe MaprHHATHU

PD 1o roguHu 3a BCEKU PEUTHHT.

Ha 06a3a ycraHOBeHHMS KOHKpPETEH PEUTHMHI W aHalIM3a Ha XapaKTEPUCTHKM Ha ITbXHHUKA U
3aeMa/rapaHlysITa, BKI U3MEHEHHATA, KOUTO Ca HACTBIIWIN B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeaens
etarrbT HA nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e najeH puHaHCOB MHCTPYMEHT €
HPETHPISUL 3HAYUMENHO yeenuyeHue Ha KpeOumnus puck, KOraTo ca W3IBJIHEHU €UH WIN HOBeYe OT

CIIETHUTE KOJIMYECTBEHH WIIM KaYECTBEHU KPUTEPUU:
Konuuecmesenu kpumepuu:
e VYBenuyeHHE HA BepOSTHOCTTA OT HeusmbiHeHue (PD) 3a 1enus uBOT Ha (PUHAHCOBHS aKTHB KbM
OTYETHATa J]aTa CIPSIMO BEPOSATHOCTTA OT HEM3ITBJIIHEHHE 3a IENUs KUBOT KbM JaTara, Ha KOSTO
aKTUBBT € NIPU3HAT 3a IbPBU IIBT;

e 3aeMomoiydaTessT € B mpocpodne Hax 30 gHU, HO o-Majako oT 90 qHwu;
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HeﬁCTBHTCHHH WM OYaKBaHHW 3HAYUTCIIHH H€6HaFOHpI/I$ITHI/I IIPOMEHU B ONICPATUBHUTE PE3YJITATU
Ha 3aeMoIoJy4areiid, Had AJONYCTUMHA OUalla30H Ha HW3MEHCHUE, HU3MEPCHU IIPE3 OCHOBHU
(bI/IHaHCOBI/I " OIICpAaTUBHU MOKA3aTCJIIN HA JJIbKHUKA,

3HayuTeIHA IIpoMsHa B CTOMHOCTTA Ha 0663HC‘ICHI/ICTO, KOETO 00CTOSATEIICTBO CE OYaKBa Ja yBCIINYHU

3ary6aTa " pUCKa OT HCU3IIBJIHCHUC.

Kauecmeenu xpumepuu:
3HauynTeNHN HEOIArONMPHUATHA MPOMEHH B OM3HEC, (PMHAHCOBHU M / WJIN HKOHOMHYECKH YCJIOBHSL, TIPH
KOHUTO KPEAUTOIIONYYaTeNAT ONepupa,;
JIeliCTBUTENHN WIM OYaKBaHU 3HAYMTEIHN HEONaronpUsATHU NMPOMEHU B OTIEPATUBHHUTE PE3YITATH
Ha KpeIUTOIOIyqaTeNs;
3HauynTeNHA MPOMSIHA B CTOMHOCTTa Ha OOE3MEUCHHETO, KOSTO CE OYaKBa Ja YBEIWYHM PUCKA OT
HEU3IIbIHEHUE;
Pannm npusHanu Ha npoOJIeMu ¢ MAPUYHUS MOTOK / TMKBUIHOCT, KaTO 3a0aBsiHe B 00CIYKBaHETO

Ha ThPTOBCKUTE KPEIUTOPHU / KPEAUTH.

Kpurepunte, u3non3sanu 3a onpenensHe Ha 3HAUYUTEIHO HApacTBaHE HAa KPEAUTHHS PUCK, ce

HaOJI0IaBaT U NMpepasriekaaT IePUOAUYHO 32 LeNechoOpa3HOCT OT (PMHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynata onpenenst GUHAHCOB MHCTPYMEHT 6 HEU3NBIAHEHUE U C HACMBIULA Kpeoumua 3a2yoa,

KOraTo OTToBaps Ha €IMH WJIM MMOBCYEC OT CICAHUTC KPUTCPUH

Konuuecmesenu kpumepuu
3aeMomonydaTeN T € ¢ mpocpoune Haa 90 THU IO CBOMTE JTOTOBOPHU IUIAIIAHMUS;
HacTenumu wiay MpeicTosii ChINECTBEHW HEONArONPHUSITHUH NMPOMEHM U CHOMTHSA B OW3Heca,
(uHacOBUTE YCIOBHUS U CTOMAHCKATA Cpelia Ha 3aeMOTIONTyYaTeNsT, U3MEPEHH TPe3 CEPUO3CH Craj
Ha OCHOBHH (I)I/IHaHCOBI/I " OIICPAaTUBHU IMOKA3aTCJIN HA JJIbKHUKA,
3aeMomnoTyyaTessiT OTYUTa MOPEAUIA 3aryOr U OTPUIIATEIIHA HETHH aKTUBH;
Hactenmnm uian mpeaAcToAlM ChbUICCTBECHU HeGJ’IaFOHpI/ISITHI/I IIPpOMCHHU B CTOMHOCTTA Ha KJIIFOYOBO
oOe3neueHue TI0 3aeMa, BKJI. 3aryOu Ha 00e3IeyeHusl.

Kauecmeenu kpumepuu

3aeMoronyyaressT € B HeBb3MOXKHOCT JIa TUIAINa OPajIi 3HAYUTEHN (PUHAHCOBHU 3aTPYTHEHUSI.

Topa ca CJIy4dau, KoraTto:

3aemornofyyaTesiAiT € B HapylleHHe Ha (UHAHCOBHUS JOrOBOP, HAIp. JMXBEHHU IUIAIIAHHUSA,
00e3IeueHHS;
HeratuBHu npoMeHu B OM3HECa Ha 3a€MOTIOTY4aTeNs;

HanpaBenu oTCTHITKK BBB Bpb3Ka ¢ UHAHCOBU 3aTPYAHEHHS HA 32a€MOIIONTyYaTers;
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e BeposarHo e 3aeMomniony4artens na 0b1e 00IBeH B HECHCTOSTETHOCT.

Jedunnnmsara 3a HEU3ITBIHEHNE € MPHUIIOKEHA MOCIIEAOBATEHO 32 MOISIHpPaHe Ha BEPOSTHOCTTA
ot HeusmbiHeHue (PD), exciozunmara npu HemsmbiaHeHue (EAD) u 3arybara npu Hemsmbianenue (LGD)
Mpe3 M3YHCIICHUITa Ha O9aKBaHUTe 3aryou Ha [ pymara.

OuakBaHUTE KPEIUTHU 3aryOW ca W3YHMCICHW Ype3 OUCKOHTHpaHE Ha MOJydYeHaTa CTOWHOCT OT
MIPOM3BEICHUETO HA: BEpOSATHOCTTA OT HemsnwiIHeHHe (PD), excrosunusara npu HemsnbiHeHne (EAD) u
3ary0ara npu HemsnbiaHeHue (LGD), onpenenenn KakTo clieaBa:

e PD mpezacraBs BepOsSTHOCTTA 3a€MOTIONYIATENSIT 1a He U3ITBJIHA (PMHAHCOBOTO CH 3aIBIDKEHUE HITH
mpe3 caeaBammre 12 Mecerna, niru Ipe3 IeNus )KUBOT Ha (hrmHaHCcOBUA akTHB (PD 3a 1emus :KuBOT),
onpejeicHu Ha 0a3a Ha nMyOynnyHu AaHHU 32 PD Ha oOmonpueTH M3TOYHUIM U CTATUCTHYCCKU
MOJIETIH 32 €PEeKTUTE OT MPOTHO3HH MaKPOUKOHOMIYECKHU (hakTopu. CHIO Taka phKOBOJCTBOTO HA
JPY>KECTBOTO € M3BHPIIMIO UCTOPUIECKU aHATH3 U € HACHTU(UIMPATIO OCHOBHUTE HKOHOMHYECKH
MIPOMEHJIMBH, BIFSICIN BbPXY KPEIUTHHS PUCK U OYaKBAHHUTE KPEAUTHU 3aryOH 32 BCEKH BH| 3aEM
(moptdeiin);

e EAD e cymara, KoATO € Ib/DKMMa Ha ['pymara oT 3aeMOIoIy4yaTeNnsi B MOMEHTA HA HEU3bJIHEHUETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAaThYHUS TIEpHOJl HA 3aeMa, OIpeJeieHa ChITIacHO
KOHKPETHHUTE XapaKTePHCTHKH Ha MHCTPYMEHTa (IBbJDKMMa CyMa, MOTaCUTEIHU TUIaHOBE, JIMXBH,
CPOK U 1Ip.);

e LGD mnpencraBnsiBa oyakBaHeTo Ha ['pynara 3a pa3mepa Ha 3aryba TOpuU €KCHO3UIUS B
HemsmeiHeHue. LGD Bapupa criopes Buja Ha KOHTpareHTa, BUia ¥ CTapIIMHCTBOTO Ha TIPETEHITHSITA
W HaJIM4YMeTo Ha oOe3ledyeHue WM Japyra KpeauTHa mojakpena. LGD ce m3mepBa KaTo MpOIEHT
3ary0a 3a OTKpUTaTa eKCIO3UINA KbM MOMEHTA Ha HEM3IIbIIHEHHE,

e JIMCKOHTOBWUSIT MPOILICHT, U3IOJI3BaH TP M3YHUCIIIBAHETO HA OYakBaHaTa kpeauTHa 3aryoa (ECL), e
MI'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH TMPOIIEHT 110 3aeMa M B CiIydail Ha (MHAHCOBHU T'apaHIUH 1
JIPYTH WHCTPYMEHTH 0€3 TPUIIOKHUM JIMXBEH MPOIEHT — O€3pHUCKOBa HOpMa 32 ChOTBETHUS TIEPUOI,
BaJyTa H T.H..

I'pymara mpumara peanna MONMHTAKA W TPAKTHKK 32 HaMalsiBAHE HA KPEIUTHUS PUCK OT
MpeIoCcTaBeHy 3aeMu. Hali-uecTo cpeiano e mprueMaHeTo Ha o0e3reueHue. ['pynaTa pb3iiara U3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCUMH OLIEHUTEIN Ha TIOYYSHOTO 00e3NedeHre KaTo YacT OT mpoieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tas3u OIleHKa Ce MPepasriekia MEPHOIUIHO, HO MTOHE BEIHBK TOIUIITHO.

TabsuiaTa o — A0y npeAcTaBs KauyecTBOTO Ha (PMHAHCOBUTE aKTHBHM M aKTHBUTE IO JIOTOBOPHY Ha
['pynara, a cbl10 Taka U MaKCUMAalIHATa €KCIIO3ULIKS, U3TI0KEHA Ha KPEIUTEH PUCK CIIOpE MpUeTaTa OlleHKa
3a KpEAUTEH PEUTHHT:

Ouaxeanu bpymna
Bvmpewna 3azyoa om
Hpunoscen Kpeoumnu oanancoea banancosa
30.9.2022 Kamezopuzayus 3a . obesyenka N
us KpeOumen DUCK 3azyou cmoiinoc (kopexmus) cmoiinocm
P P (MC®O 9) m P

BGN '000 BGN '000 BGN '000
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IIpenocraBenu
JBITOCPOYHH 3aeMHU Ha
CBBp3aHI
MPEANPHUITHS
IIpenocraBenn
KpPaTKOCPOYHH 3aCMHU
Ha CBbp3aHI
MPEATNPHUATUSL

IIpenocraBenn
JIBITOCPOYHHU 3a€MU Ha
TpeTH JIHLa

IIpenocraBenu
KPAaTKOCPOYHH 3aEMH
Ha TPETH JIMIa

TBproscku u apyru
B3€MaHHUs OT CBbP3aHU
HpeIIPHUATHS
TBproecku u Apyru
B3E€MaHHS OT TPETU
b

8 M.4. CbOeOHU
63eMaHUs

DUHAHCOBH AKTUBH

31.12.2021

IIpenocraBenn
I'BITOCPOYHH 32€MHU Ha
CBBp3aHH
MPEANPHUATHUS
[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha CBBbp3aHI
MPEATIPUATHSL

IIpenocraBenu
JBJITOCPOYHH 3a€MHU Ha
TPETH JIULa

IIpenocraBenu
KpPaTKOCPOYHH 3aeMU
Ha TPETH JIMLIa

[IpenocraBenu
KpPaTKOCPOYHH 3aeMHU
Ha TPETH JINIa

20

24

21

23

20, 24

21,23,25

25

Ilpunoycen
us

20

24

21

23

23

[IspBOHaUanHO-
JIOTOBOPEHU 3a€MU
Eran 1

[IpenorosapsHu
Etan 2

[IpenoroBapsnu
Ertan 2

IIpenorosapsHu
Eran 2

HEIPUIIOKHUMO

HEIIPUIIOKUMO

Bvmpewna
Kamezopusayus 3a
Kpeoumen puck

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Ertam 1

[IpenorosapsiHu
Ertam 2

IIpenoroBapsuu
Eran 2

[Ipenorosapsinu
Eran 2

TpynHochOMpaeMu
Eran 3

3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neucHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3al2-
MeceueH
TIEPUOJ
3a12-
MecedeH
TIEPUOJ

Ouakeanu
Kpeoummnu
3azyou
(MC®O9)

3a memms
JKHBOT
(kpenuTHO
obe3neueHue)
3a nenust
KUBOT
(xpenuTHO
obe3neueHue)
3a memms
JKHBOT
(kpenuTHO
obe3mneueHue)
3a nenus
JKHUBOT
(xpenuTHO
obe3mneueHne)
3a nenust
JKHBOT
(xpenuTHO
obe3mneueHue)

50,922 (120) 50,802
13,888 (1,328) 12,560
6,448 9) 6,439
1,821 - 1,821
4,793 (3,806) 987
252,053 (9,442) 242,611
15,256 (1,636) 13,620
329,925 (14,705) 315,220

Bbpymna

oanauncoea 3azy6a om banancosa
. 00e3ueHKa .
cmoitnoc cmoitnocm
m (kopexkmug)

BGN '000 BGN '000 BGN '000
49,792 97) 49,695
13,621 - 13,621

6,314 (6) 6,308
1,714 - 1,714
90 0 90
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TBproecku u Opyru 3a12-

B3EMaHHUs OT CBbP3aHU 20, 24 HENPUIOKUMO MeCEUEH

HpeIPHUATHS TIepHOJT 905 47 858
Tbproscku u apyru 3al2-

B3EMaHHUs OT TPETU 21,23,25 HENPUIOKUMO MeCEUEH

nuna MIEPHOLT 229,644 (6,536) 223,108
6 M.4. cvoebHU o5

83eManus 15,609 (1,639) 13,970
DUHAHCOBY AKTHBH 302,080 (6,686) 295,394

Ta6ﬂ1/1uaTa IO — J0JIy IpE€aoCTaBAa HH(pOpMaIII/Iﬂ 3a eKcno3uIusiTa Ha I pynaTta KbM KpCAUTCH PUCK U

00€3LEeHKHTE 110 KPEAUTHUTE 3ary0H 3a MPeJOCTaBeHUTE 3aeMHU, ThPrOBCKUTE B3EMaHHs M JPYT'H B3EMaHUS

kbM 30.09.2022 1.

Kamezopusa

IIspBOHaYaNHO-TOTOBOpEeHU 3aeMu (Etarr 1)
IIpenorosapsiau 3aemu (Etan 2)
IIpenorosapsiau 3aemu (Etan 2)
ITspBOHAvamHO-KOTOBOPEeHH 3aemu (Etam 1)
IIpenorosapsau 3aemu (Etarm 2)

Toeproscku u apyru B3emanus (Eram 1)
TpynHocsOupaemu B3emMaHus (ChACOHH U
MPUCHACHU B3EMaHN)

Oouro

Ocpednen
Cvomeemcmeue
npouenm na
C 6vHUEN
ouaxeana
Kpeoumen
N 3azyba om
peiimunz
00e3ueHK
B3 0.24%
Caal 0.00%
B3 0.11%
Bal 0.00%
B1 100.00%
HETIPUIIOKUMO 4.81%
HETIPUIIOKUMO 10.72%

E 3azyoa om
2. )imua obe3uenKa
cmoiitnocm

(kopexmue)

BGN '000 BGN '000
50,922 (120)
8,712 -

8,006 (©)]
4,111 -

1,328 (1,328)
241,590 (11,612)
15,256 (1,636)
329,925 (14,705)

prnaTa HMa KOHHOCHTpAlld Ha B3EMaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJIeaBa:

Knuent 1
Kimenr 2
Knuenr 3

30.9.2022
BGN'000
78.95%
13.13%
6.39%

31.12.2021
BGN'000
77.44%
12.89%
6.25%

I'pynara Texywmo ynpasisBa KOHLUEHTPALUATA HA B3€MaHMATA OT CBBP3aHM JIMIIA Ype3 IIPUIaraHe Ha

KPEAUTHU JIMMUTHU U JONBJIHUTCIIHN o0e3neyeHust oa Q)opMaTa Ha 3aJI0I' Ha HCHHU KHW)Xa U JIPYTrd aKTUBU U

MprIaraHe Ha 3arivCHu Ha 3a1i0BE.

KOH]_ICHTpaI_II/ISITa Ha ITbPBUTE NIET KIIMCHTA B TbPIrOBCKUTE B3EMAaHHUS Ha prHaTa € KaKTO CJICBa.
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% Kpeoumna

EeKCRO3UUUA CHPAMO % Kpeoumna

o6wama cyma na EeKCRo3uyus CApsAMO

muwpeoscKume o6wama cyma na

30.9.2022 é3emanusn 31.12.2021  mwpzoeckume 83emanusn

BGN'000 % BGN'000 %

Kinenr 1 18,189 8% 12,809 6%
Knuenr 2 14,482 7% 11,624 6%
Knunenr 3 7,678 3% 6,659 3%
Knuenr 4 5,782 3% 5,881 3%
Kinenr 5 4,555 2% 4,063 2%

THapuunu cpeocmea

[Tapuunure cpenctBa Ha I'pymara M pasmulalaTelIHUTE ONEpAlMU ca ChCPEAOTOYCHH OCHOBHO B
Pa3IIMYHY ITBPBOKIIACHU OaHKH. 32 M3YHCIICHHETO HAa OYaKBAHUTE KPEIUTHH 3ary0H IO napuyHume cpeocmea
U exgueaeHmu ce Ipuiiara peMTHHTOB MOJIEJ, KaTo Ce U3IO0JI3BAT PEHTHHIHTE Ha OAHKUTE, ONPEICIICHN OT
MEXIyHapOIHO Tpu3HaTu peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHUTEe TMyOMMYHN AaHHU 32 PD (BepoATHOCTH 3a HEW3IBIHEHHE), OTrOBApsIIM Ha PEHTHHTa Ha
CbOTBEeTHaTa 0aHKa. PBKOJCTBOTO ciieZiM TEKYyIIO MPOMSIHATA Ha pEHTHHTa Ha ChOTBETHATa OaHKa, 3a Ja
OLICHSBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIpaBICHUE Ha BXOMAIIUTE W W3XOJSIIH
MapUYHU TIOTOIY M Pa3NpeIeICHHETO HAa HATMYHOCTUTE 110 OAaHKOBH CMETKH U OaHKH.

Banymen puck

HpyxectBata oT ['pymara u3BBpIIBAT CBOSTAa ACWHOCT MpPH AaKTHBEH OOMEH C YyXAECTpaHHU
JOCTABYMIIM U KJIIMEHTHU U TIOPaJH TOBA T€ Ca U3JI0KEHU Ha BAIYTEH PHUCK.

I'pynara upe3 npyxecrBara B benapyc, Ykpaiina u ChpOusi OChIIECTBSIBA CTOMAHCKH OIEpAIMU B
TE3W CTPaHU U CHOTBETHO MMa ChIIECTBEHH EKCIIO3UIINN B OeNlapycKu pyOiH, YKpanHCKH TPUBHH M CPBOCKH
nuHap. BanyTHUST pUCK € CBbp3aH ¢ HEFaTUBHOTO ABMIKEHUE HA BAIYTHUS KypC Ha TE3U BayTH CIPSMO
OBITapCKus JeB MpH OBACIUTE CTONAHCKH OTIEPAIINH, TT0 IPU3HATUTE BATYTHU aKTUBH U TTACHUBH, 1 OTHOCHO
HETHUTE MHBECTUIIMU B YYyXJSCTpaHHM ApykecTBa. OcTaHaiWTe JIpyXKeCcTBaTta B 4y)KOHMHA peaTu3upar
HpO}Z[a)K6I/ITe CH IpCAUMMHO Ha MECTHUTE Masapu, KOECTO BOJAU A0 BAJIIYTCH PUCK U CIPAMO TEXHUTEC BAITYTH -
MOJICKA 3JI0Ta, IIATCKHU JA0Jap, aHIVIMACKU NMayHJI U Ka3axCTaHCKo TeHre. IloBeuero oT omepanuute Ha
IpyxectBata oT I'pymara oOWuyaliHO ca JEHOMHHUPAaHH B OBJITApCKU JieBa, KAaTO OBITAPCKUAT JIEB €
(uKcHpaHH KBM €BpO, KOETO peAylupa TMOTEHIMAJHATa BaJyTHAa BOJATHIHOCT 3a TEe3W APYKECTBa OT
I'pynara.

3a KOHTpONMpPaHE Ha BATyTHUS PUCK MMa BbBEJEHa CHCTeMa B Ipuiara ['pyma Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UYyKAECTpaHHA BallyTa, KAaKTO M TNPOLEAYPH 32 €KECTHEBHO
HaOJIoeHNEe Ha JIBI)KCHUSATa BBB BAJIYTHUS KypC HA LIATCKUS J0Jap W KOHTPOJI BBPXY MPEACTOSIIH
mamanus. Excrio3unynure Ha IOYTHM BCUYKHM JBIIEPHU JIPYXKECTBAa B bbiaraprs xKbM BaJlyT€H pHUCK ca

HE3HAYUTETTHHU, Thi KaTO MOYTH BCHUYKH MPONAXKOM ca peaTu3upaHy Ha MECTHUS Mma3ap B OBITapCKH JIeBa.
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BHOCBT Ha CTOKHM € OCHOBHO OCBHIIIECTBEH B €BpoO. 3aCMI/ITe, Koraro ca A€HOMHWHUPAHU B YYXIACCTpaHHA

BaJlyTa, €Ca OTIIyCHAaTU OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTC Ha prnaTa, JCHOMHWHUPAHU B 6’I)J'II‘apCKI/I JICBOBC, MNPCACTAaBCHU 110

PA3IIMYHUTE YUY KACCTPAHHU BAJIYTH, Ca KAKTO CJICABA:

30 cenmemepu 20222.

KanuTanoByu HHBECTULINH
DUHAHCOBU aKTHUBH I10

aMOpTU3npaHa CTOIMHOCT B T.4.:

Bzemanua u 3aemu
Iapuunu cpedcmsa u napuunu
eKgusanenmu

O0110 PUHAHCOBU AKTHBH

30 cenmemepu 20222.
KpaTKOCpO‘-IHI/I U ABJITOCPOYHHN
0aHKOBH 3ae€MH

Jpyru 3aemMu 1 3a1bHKSHUS

3aabKEHUS 110 JTU3HHT

O01mo pUHAHCOBH NMACUBH

31 oexemepu 20212.

KamuranoBu nHBECTUIIHH
DUHAHCOBU aKTHUBH T10

aMOpPTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tapuunu cpedcmea u napuunu
exgusanenmu

0010 (pMHAHCOBU AKTUBH

31 oexemepu 20212.

6 opyea
¢ BGN 6 EUR ¢ RSD 6 USD 6 UAH eanyma Oouo
BGN BGN BGN BGN BGN BGN
'000 BGN '000 '000 '000 '000 '000 '000
4,483 - - 15 - - 4,498
232,724 23,413 56,330 7,768 7,210 5,646 333,091
223,859 21,092 55,654 7,488 3,338 3,789 315,220
8,865 2,321 676 280 3,872 1,857 17,871
237,207 23,413 56,330 7,783 7,210 5,646 337,589
6 opyza
¢ BGN 6 EUR ¢ RSD 6 USD 6 UAH eanyma Oouwo
BGN BGN BGN BGN BGN BGN
'000 BGN '000 '000 '000 '000 '000 '000
95,239 130,693 3,417 - 1,376 - 230,725
76,408 60,291 38,560 1,624 371 1,119 178,373
51,297 20,020 - 1,197 - 341 72,855
222,944 211,004 41,977 2,821 1,747 1,460 481,953
6 opyza
6 BGN 6 EUR 6 RSD 6 USD ¢ UAH eanyma Oowo
BGN BGN BGN BGN BGN BGN
'000 ‘000 '000 '000 '000 BGN '000 '000
5,755 - - 23 - - 5,778
221,866 31,236 57,173 7,445 10,372 5,019 333,111
202,525 29,651 48,550 7,103 3,372 4,193 295,394
19,341 1,585 8,623 342 7,000 826 37,717
227,621 31,236 57,173 7,468 10,372 5,019 338,889
6 opyea
6 BGN 6 EUR 6 RSD ¢ USD ¢ UAH eanyma Oowo
BGN BGN BGN BGN BGN BGN
'000 ‘000 '000 '000 '000 BGN '000 '000
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KpaTkocpodyHU U IBATOCPOIHU

0aHKOBHU 3aEMH 125,949 132,073 5,638 - 6,106 - 269,766
Jpyru 3aemu u 3a{bIDKSHUS 70,321 57,365 37,012 3,600 1,476 690 170,464
3abIHKEHUS 110 JIU3UHT 49 532 3,641 - 1,091 - 222 54,486
006110 pUHAHCOBH MACHUBH 245,802 193,079 42,650 4,691 7,582 912 494,716

Ananus na eajlymuHama 4yecmeumesinocm

BanyTHata 4yBCTBUTEIHOCT Ha €KCHO3MIMUTE Ha I'pymaTa € OCHOBHO CBBbp3aHa C yKpaWHCKara
rpuBHa M cpbOckus auHap. CopsiMO oOcTaHalUTe BalyTH, B KOMTO omepupa ['pymata wim B KOUTO
(byHKIIMOHUpAT ONpeaeIeH: apykecTBa oT ['pymnara - IoJIcKa 3710Ta, MATCKU A0JIap ¥ Ka3aXCTaHCKO TEHTE,
BaJIyTHUAT PUCK Ha I'pymnaTa € JUMUTHpaH, Thbi KaTO TEXHUTE €KCIO3UIMH B T€3U BATYTH Ca OTHOCUTEIHO

MAaJIKH U MO-JIECHO PETYIMPYEMH OT CTpaHa Ha PhKOBOACTBATa HA ChOTBETHUTE JBLICPHH APY>KECTBA.

EdexThT oT BanmyTHaTa wyBcTBUTENHOCT IpH 10 % yBenmueHne/HamMaJIeHUEe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJTapCKUs JIEB CIIPSIMO CPBOCKHUS JUHAp, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSI
J0J1ap U 0010 CHPSAMO APYTUTE BAyTHU €KCIIO3MLMH Ha 0a3a CTPYKTypara Ha BAIyTHUTE aKTUBH U ITIACUBU
kbM 30 cenTeMBpH M TIpH TPEANONIOKEHHE, Y€ Ce MICHOPUpPA BIUSHHETO Ha OCTAaHAIUTE MPOMCHIUBH
BEIMYMHU € M3MEPEH W MpPEeJCTaBeH KaTo BIMSHUEC BBPXY KOHCONWAUPAHUS (PUHAHCOB pE3yNTaT cien
o0Jarase ¢ JaHbIM U BEPXY COOCTBEHHsI KaIlluTall, IpUHauIexan Ha ['pynara.

Bmusiauero 3a 2022 1. mpu 10% yBenuueHne/HamaleHHEe Ha KypcOBETE€ Ha CpBOCKHSA AMHAD,
yKpanHCKaTa TPHUBHA, IATCKHUS JoNap chpsMo OBJITapcKusl JieB BbpXy Iedanbara Ha ['pymara (cien
oOJarane) e:

30.9.2022 30.9.2021
RSD BYN UusD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 '000 ‘000 '000 '000 '000 '000 '000
DUHAHCOB pe3yJTaT 1,220 - 447 448 534 (849) (1,099) 201
Hepasnpenenena
medanba 1,220 - 447 448 534 (849) (1,099) 201

B apyra BanyTa ca BKIroue€HH OCHOBHO: 2,418 X.JIB. B OJICKH 3JI0TH HETHU (PMHAHCOBHU aKTUBH U 53
X.JIB. B MOJIZIOBCKH JieH HeTHHU (¢uHaHcoBU nmacueH (kbM 30.09.2021 r.: 2,151 X.JIB. B MOJICKH 3J10TH u 2,344

X.JIB. B MOJIIOBCKH JIeW HETHU (pUHAHCOBH akTHBU ¥ 2,117 X.JIB. B pyCKH pyO/iM HETHU (UHAHCOBH MACHBH).

[Ipu yBenuuenune/namanenue ¢ 10%, pecieKTUBHO Ha Kypca Ha IOJICKaTa 3JI0Ta, MOJIIOBCKATa Jes
U pyckaTa py0Jia cipsiMo ObJIrapcKkus JIeB KpailHUAT eQeKT BbpXy nevanbara Ha [pynara (crex obiarane)
e:

139



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKIUHHUA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a JeBeTMeceveHHus nepuos, 3apbpuiBany Ha 30 centemBpu 2022 roauna

30.9.2022 30.9.2021

PLN MDL RUB PLN MDL RUB

BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000

®uHaHCOB pe3ynTaT 196 (5) - 174 206 (174)
Hepasnpenenena meuanba 196 (5) - 174 206 (174)

EdexTsT BEpXY COOCTBEHHS KalUTaN € Ha ChIaTa CTOMHOCT U B MTOCOKA HaMaJIeHHE U pedIeKTrpa
B KOMIIOHEHTA ,,Hepa3mnpe/elieHa neyauba’.

I'pynata mpaBu aHaau3 Ha BalyTHAaTa EKCIO3MLMS M MpEAllpHeMa CBOEBPEMEHHH MEpPKH 3a
HaMalsBaHeTo Ha eeKTUTE i BBpXYy pesynrarute 3a ['pynara.

Llenosu puck

HpyxectBata oT I'pymaTta ca M3IOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAHM 3alacH OT TPU OCHOBHHU
(axTopa:

a) eBEHTYyaJIHO HapacTBaHE Ha IOCTaBHHUTE IICHH HA CYPOBUHHTE, MATEPUATUTE, IOKOJIKOTO 3HAUUTEITHA
9acT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC M 3a€MaT CHIIECTBEH JsUT OT PAa3XOAUTE 3a MPOU3BOJICTBO;

0) eBeHTyaIHO HapaCTBaHE HA IOCTABHUTE [IEHHW Ha CTOKHTE; U

B) HapacTBallaTa KOHKYpEHLUsI Ha Obarapckus (papManeBTHYEH Ma3ap, HaMUpalla OTpaKEHHUE U B
LEHUTE HA JIEKapCTBaTa.

3a MUHMMHU3UpaHEe Ha TOBa BIHSHUE PHKOBOJACTBOTO Ha ['pymara mpunara ¢pupMeHa CTpaTerws,
Lensia ONTHMU3MPAHE Ha IPOU3BOJACTBEHUTE DPAa3sXOAW, BAaIUAMPAHE HA AINTCPHATHBHU JIOCTABYMUIIU
npeUIaraily U3roHU ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHEe HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHe HA HOBH 32
1a3apa FeHEPUYHM IIPOAYKTH U HE HA TMIOCJIEAHO MSICTO I'bBKaBa MAPKETHHIOBA U LIEHOBA IIOJIUTUKA.

LlenoBaTta monuTHKa € (QYHKIMS OT TPU OCHOBHH (PakTopa - CTPYKTypa Ha Pa3XojauTe, IICHH Ha
KOHKYPEHTH U MOKyTaTelIHa Bb3MOKHOCT Ha IIOTPEOUTENINTE.

I'pynara e n3noxeHa Ha 3HAUUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IIPUTEKABAHNUTE OT HEsl aKLUH,
KJIacU(PUIMPAaHU KaTo JPYTH JBITOCPOYHH KAalTUTAIIOBM WHBECTHUIINH, Hali-BeUye upe3 JAPYKECTBOTO-MaiKka. 3a
L[eJITa HETOBOTO PBKOBOJACTBO CIEAM M aHAIM3MpPA BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIXA, KaKTO U
M3MOJI3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IWH OT Hali-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
NOCPEIHULIU. JJOIIBIIHUTEIHO, KbM HACTOSIIIUS €Tall, PbKOBOACTBOTO € B3€JI0 PEUIEHUE 3a peAylMpaHe Ha
orepanuuTe Ha (OHJOBHUTE Ma3apH, 33JbpXKaHe Ha 3aKyNEHUTE aKIUH B IO-IBITOCPOUYCH XOPH3OHT MPH
TEKyI0 HaOII0/IeHHE Ha JOKJIaJBAaHUTE OT CbOTBETHUSI EMUTEHT (PUHAHCOBH M OM3HEC MOKA3aTeNHt, KaKTO U
Pa3BUTHETO Ha JIEHHOCTTA B YCIOBHUATA HA KpU3a.

Jluxeuoen puck

.HI/IKBI/I):[HI/I}IT PUCK CC Hu3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HE 6’]::,[[6 B CBCTOAHHUC Ha
MOoCpCIIHE 663}’CHOBHO BCHYKH CBOM 3aABbJDKCHHSA ChI'TIACHO TEXHHA ITAaACK.
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I'pynara renepupa u moaappKa 3HAYUTENIEH 00eM Ha JINKBUIHU CPEACTBA. BhTpeler n3TOuHnK Ha
JIMKBUAHU CpelcTBa 3a I'pymara € OCHOBHAaTa CTOMAHCKAa JEHHOCT Ha JAPYXECTBaTa OT Hes, TeHepHupalia
JIOCTAThYHU ONEPATUBHU MOTOIM. BBHITHY W3TOYHUIM HAa ()MHAHCHpaAHE ca OAHKHUTE W JPYTH MOCTOSHHU
napteopr. C 1Ien W30JMpaHe eBeHTyalHWs oOIN JNMKBHIAEH puCK, ['pymara paboTh ChC cHCTEMa OT
ANTEePHATHBHU MEXaHW3MH 3a IEHCTBUE M MPOTHO3M, KPaWHUAT eeKT OT KOETO € MOAIbPKAHeTO Ha 1o0pa
JIUKBHTHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpAHE Ha CTOMAHCKATa CU JAeHOoCT. ToBa ce J0IbJiBa OT
TEKYIIO HAOJIOJCHHE Ha MaTYPUTECTUTE Ha aKTHUBHUTE U MACUBUTE, KOHTPOJ BBPXY U3XOISAIINATE MapUIHH
MOTOII M OCHUTypsSBaHE HAa TEKYIIOTO WM OallaHCHpaHe CIPSMO BXOJAIINTE, BKJ. IMPEIOTOBapsHE Ha
Maje’)KUTe W ONITUMHU3UPAHE CTPYKTypaTa Ha JBITOBETE, YBEINYaBaHE M BHTPEIIHO MPECTPYKTYPUpPaHe Ha
COOCTBEHO TEHEPHUPAHU CPEIICTBA M TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-mony ca mpeacraBeHH (PMHAHCOBUTE HEJCPUBATHBHU MAacHBU Ha I'pynara, KiacupuIMpaHu 110
OCTaThbu€H MAaTYPHUTET, OINpENEeJeH CIPsIMO JOTOBOPEHHS MaTypUTET KbM JaTaTa Ha KOHCOJMUIUpaHUS
roxuiieH otdeT. Tabnumara e M3roTBeHa Ha 0a3a Ha HEITMCKOHTHPAHH MAPUYHU MIOTOLMU M Hali-paHHA JaTa,
Ha KOATO 3aABJDKEHUETO € N3ucKyeMo. CyMuTe BKIIIOUBAT TIIaBHULM U JINXBH.

Mamypumemen ananus3

30 cenmemepu 20222. 001m om 1 0o om 3 0o om 6 0o om 1 0o om 2 oo Hao 52 Obuio
3m 6Mm 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparxocpounu u
JIBJITOCPOYHU OAHKOBU

3aEMH 13,481 54,353 12,441 108,482 44,204 1,731 616 235,308
Hpyru 3aemu u
3aIBIDKEHUS 88,418 58,265 11,729 4,503 2,337 7,151 7,014 179,417
3aIbpIDKEHUS 110 JTU3UHT 1,515 2,913 4,301 8,232 15,080 29,565 14,320 75,926
OO0 nacusu 103,414 115,531 28,471 121,217 61,621 38,447 21,950 490,651
31 oexemepu 2021 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oo6wo
3m 6m 12 m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparkocpounu u
IIBITOCPOYHN OAHKOBU

3aeMH 63,024 2,261 34,630 132,920 33,160 6,781 994 273,770
Hpyru 3aemu u

3aIbIDKEHHUS 93,031 59,721 1,287 1,447 2,545 6,137 9,350 173,518
3aIbIDKEHUS 110 JIM3UHT 1,219 2,489 3,614 6,670 12,119 21,915 9,458 57,484
001110 macuBH 157,274 64,471 39,531 141,037 47,824 34,833 19,802 504,772
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Puck na nuxeonocnu napudHu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prnaTa JIMNXBOHOCHUTC AKTHWBH Ca: IMapu4iHu CpPCIACTBa, 0aHKOBU
ACTIO3UTH U MPEAOCTaBEHU 3a€MU, KOHUTO Ca C q)HKCI/IpaH JIMXBCH IIPOLICHT.

Ot npyra cTpana, npuBJeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00MYaiHO C MPOMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHUTE IOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH pUcK. [IokprBaHETO Ha TO3M PUCK CE IIOCTHUTA IO [BA HAUMHA:

a) ONITUMU3HMPaHE HA M3TOYHUIINTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHe Ha OTHOCHTEITHO
0-HUCKA T[eHa Ha MPHUBJICYEHUTE CPEACTBa; M 0) KOMOWHHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH TPOIIEHTH TI0
KpPEIUTUTE, KOSITO ChABPAKA JIBa KOMIIOHEHTA — ITOCTOSHEH U MPOMEHIINB, CHOTHOLIEHUETO MEXy KOUTO, a U
a0coIoTHaTa UM CTOHHOCT c€ TOTbpKaT B OJarompusiTeH pazmep 3a Apykectata ot ['pymnara. [loctosiHHaTa
KOMITOHEHTa € C OTHOCHUTEITHO HHCKa aOCONIOTHA CTOWHOCT W JTOCTATHYHO TOJSIM OTHOCHTENICH IS B OOIIHS
JIMXBEH MPOIIeHT. ToBa 0OCTOATENCTBO MpeMaxBa BEPOSTHOCTTA OT 3HAYMTEITHA TIPOMSHA B JIMXBEHUTE PaBHUIIA
IIpY €BEHTyaJlHa aKTyaJu3allis Ha NPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MMHUMH3UpA U BEpPOSTHOCTTAa OT
MpOMSIHA B HEOJIATrOPUsITHA TIOCOKA HA TAPUYHKTE TIOTOLIH.

PpkoBoncTBara Ha npyxecTBara OT I['pynara, 3aefHO C TOBa Ha JIPYXKECTBOTO-MaiiKa, TEKYILO
HAOJTFO/IaBaT M aHAJM3UpaT CeKCIO3HWIMATA HAa CHOTBETHOTO JPY)KECTBO CHPSMO IMPOMECHUTE B JIMXBCHUTE
paBHuIIa. CUMyIHUPAT ce Pa3INYHU CIICHAPUHY Ha peMHAHCHPAHE, TOJJHOBSBAHE HA ChHIIIECTBYBAIIH TTO3HUIMU 1
anTepHaTHBHO (prHaHCHpaHe. Ha 6a3za Ha Te3u crieHapuM ce n3MepBa eeKkThT BbpXy (PMHAHCOBHUS PE3yJITaT U
COOCTBEHHS KalMTaJl PH POMSHA C ONPECICHH ITyHKTOBE MM MPOICHTH. 3a BCSKA CUMYJIAIUs, €THO U ChIIIO0
MPETIONIOKEHHE 32 TIPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpuUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusira ce
MPABSIT 32 3HAUUTEITHUTE JIMXBOHOCHHU TO3UIIHH.

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
30 cenmemepu 2022z BGN '000 BGN '000 BGN '000 BGN '000
KanuranoBu UHBECTUIIUU 4,498 - - 4,498
@DUHAHCOBU aKTHUBH [0 aMOPTH3UPAHA
CTOMHOCT B T.4.: 241,052 8,433 83,606 333,091
Bszemanus u 3aemu 231,977 15 83,228 315,220
Hapuunu cpeocmea u napuynu exgueaieHmu 9,075 8,418 378 17,871
00110 PUHAHCOBH AKTHBH 245,550 8,433 83,606 337,589
oe3nuxeenu ¢ naasawy ¢ gpuxcupan Oowo
Jluxeen ananus auxeen % auxeen %
30 cenmemepu 20222. BGN '000 BGN '000 BGN '000 BGN '000
KpaTtkocpounu u AbATOCPOYHH OAaHKOBU 3a6MHU - 228,432 2,293 230,725
Hpyru 3aemMu U 3a1bJIKESHUS 175,484 2,887 2 178,373
3abIKEHNS 10 JIM3UHT - 4,070 68,785 72,855
O0mo puHaAHCOBU MACUBH 175,484 235,389 71,080 481,953
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be3uxeenu ¢ naasawy ¢ puxcupan Oowo
Juxeen ananus auxeen % Jquxeen %
31 dexemepu 2021 2. BGN '000 BGN '000 BGN '000 BGN '000
KamnuranoBu nHBeCTHIIUU 5,778 - - 5,778
DUHAHCOBU aKTHUBH [0 aMOPTH3UPaHA
CTOMHOCT B T.4.: 228,668 22,040 82,403 333,111
Bzemanus u 3aemu 213,710 15 81,669 295,394
Tlapuynu cpedcmea u napuunu exeusaieHmu 14,958 22,025 734 37,717
O0mo puHAHCOBU AKTHUBH 234,446 22,040 82,403 338,889
oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
31 oexemepu 2021 2. BGN '000 BGN '000 BGN '000 BGN '000
KparkocpouHu 1 IbArocpodHr OaHKOBH 3aEMHU 31 255,755 13,980 269,766
JpyrH 3aeMH U 33 1bJIKCHIS 164,311 6,151 2 170,464
3aIbIKEeHN 10 JIM3UHT - 3,711 50,775 54,486
O0mo puHaAHCOBU MACUBH 164,342 265,617 64,757 494,716

Tabmumara mo-g0iy moKas3Ba 4yBCTBUTETHOCTTA Ha | pymaTa rmpu Be3MoxkHH ripomerd ¢ 0,50 myHKTa B TMXBEHUS

MPOLICHT Ha 0a3a CTPYyKTypara Ha akTHBUTE W macuBuTe KbM 30 cenTeMBpH W IMpW NPEIOJIOKEHUE, Ye ce

WUTHOpHpa BIIMAHUETO HA OCTAHAJIUTE IMMPOMEHIIMBU BEJIMYUHMU. E(beKTbT € UBMEPCH U MPCACTABCH KAaTO BIMAHUC

BBPXY (prHAHCOBUS pe3yiTar cies obnarate ¢ JaHbLHU U BPXY COOCTBEHHS KaIlUTaJl.

Yeenuuenue/namanenue na nuxeeHus npoueHm Egexm evpxy unancosus
pesyimam u coocmeenus
Kanumana cneo oonazane

neuanoa/(3azyoa)
30.9.2022 30.9.2021
BGN’000 BGN’000
VBennyenue (1,059) (1,100)
Hamanenune 1,059 1,100

anawzenue Ha Kanumajioeus pucK

C YIIPaBJICHUCTO HA KaluTajia prnaTa LS 1a Cb34aJIC U IOAAbPrKa Bb3MOXKHOCTHU T4 Ja IMPOABIIKU Aa

q)YHKI_II/IOHI/Ipa KaTo HeﬁCTBaLHO MPEATIprUATUC U Ja OCUTypsBa CbOTBETHATA Bb3BPAIIACMOCT HA UHBECTUPAHUTC

CpeJICTBa Ha aKIIMOHEPHTE, CTOMIAHCKY TOJI3U Ha JIPYTHTE 3aHHTEPECOBAHH JIMIIA M YIACTHHIIM B HEWHHSI OM3HEC,

KakTO W J1a TOJIbp)Ka ONTHUMAalHA KalHMTalloBa CTPYKTypa, 3a J1a Ce PEAyIMpaT pa3XOoAWTe 3a KarluTaja.
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AHaJNoru4eH Moaxo7] ce Mpuiiara ¥ Ha HUBO MHAWBUAYAJIHO JPYXECTBO OT [ pymaTa o OTHOIIIEHHe Ha HeroBaTa
KaIiTajioBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HabIrOaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTajia Ha 06a3a ChOTHOLICHHETO HA
3aITEXHAIOCT. TOBa CHOTHOIICHHWE CE€ W3YMCIsIBA MEXIy HETHHUS JBITOB KanmuTal KbM OOIIaTta cymMa Ha
aHTraXKUpaHusl Kanutan. HeTHUSAT NBJIrOB KamuTajd ce ONpeneNs KaTo pa3jiuka MEXIy BCUYKH MPHUBICYCHU
3a€MHH CPEACTBA (KPaTKOCPOYHH U JBITOCPOYHHN) TaKa, KAKTO ca MOCOYESHU B KOHCOUANPAHHS TOJUIICH OTIeT
3a (PMHAHCOBOTO CHhCTOSTHHE M TAPHYHUTE CPEIICTBA M TTAPHYHUTE eKBUBaJIeHTH. O0IaTa CyMa Ha aHT KUPaAHHS
KaliTall € paBHa Ha COOCTBEHHS KamwTal (BKJI. HEKOHTPOIHMPAIIOTO YYacTHe) W HETHHS ABJITOB KalnTall.
XapakTepHOTO U 3a IBaTa MpeCTaBeHH! Meproa e, ue I pynara ¢puHancupa JefHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOAbpXKa OMpPEIeTIeHO HHBO HA THPTOBCKH W JIPYTH KPATKOCPOYHHU
3a7bIDKCHUS U 3aeMH (OaHKOBH, THProBCkH). CTparerusita Ha PhbKOBOOJICTBOTO Ha JAPYKECTBOTO-MalKa € Jia ce

MOAIBPKA CHOTHOILICHUE B paMKHTe Ha 25-35% Ha HUBO “rpymna’.

B rtabmuuara mo-gosy ca mpeacTaBeHH CHOTHOLICHHUATA HA 3a/UTBKHAIOCT Ha 0as3a CTPYyKTypa Ha

KamuTana:
30.9.2022 31.12.2021
BGN'000 BGN'000
OO01I0 ABJTOB KamUTAaJ, B T.4: 306,447 330,622
3aemu om banku 230,725 269,766
3aovacenus no usune u paxmopune 75,722 60,856
Hamasnen c: mapuunnTe CpeACTBa M NAPUYHUTE eKBUBAJIEHTH (17,871) (37,717)
HereH ABJroB KanuTaja 288,576 292,905
0010 co0cTBeH KanuTAaJI, MPUHALJIEKAI] HA IPyIaTa 721,747 658,868
O0mo KanuTaJI, MPUHAJJIEKAIL HA rpynaTa 1,010,323 951,773
CnoTHOLIEHHE HA 321 IBKHAIOCT 0.29 0.31

[lokazanuTe 3aABDKEHUS B TaOIMIIaTa MO-TOPE ca OnoBecTeHH B [lpunoscenusn Ne 28, Ne 29, Ne 31,
Ne 34, No 36 u Ne 37).

Oyenneane no cnpaseoIusa CMoiHoOCm

Konnenmusra 3a cripaBeminBaTa CTOMHOCT MPEAIIoNara peanu3upade Ha (YMHAHCOBU WHCTPYMEHTH
ype3 npoaaxoa, Ha 0a3a MO3UIATA, MPEANOJIOKECHUATA U TIPELICHKUTE HA HE3aBUCUMU Ta3apHU YYaCTHHUIIN
Ha OCHOBEH WJIM HAW-W3TOJCH 3a JaJeH aKTWUB WJIM MMacwB Ima3zap. B moBedeTo ciydaun, obade, 0COOEHO IO
OTHOIIIEHUE Ha ThPTrOBCKUTE B3EMaHUS U 33bJDKCHHS, KPEAUTUTE U OAaHKOBUTE JICTIO3UTH, | pynara o4aksa
Jla peayi3upa Te3n (GUHAHCOBU aKTHBH U UPe3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIAIIAHE UM PECIIEKTHBHO
roracsiBaHe BBB BPEMETO. 3aTOBA TE C€ MPENICTABAT 110 TSIXHATa aMOPTU3UpPYyeMa CTOWHOCT.

C’bHIO TakKa, rojisima 4act OT q)HHaHCOBI/ITe AKTHBU M ITaCUBU Ca WM KPAaTKOCPOYHHU II0 CBOsATaA
CBHIIHOCT (T’prOBCKI/I B3€MaHUA U 3abJIDKCHHUA, KPATKOCPOYHU SaeMI/I), HJIK Ca OTPAa3€HU B KOHCOJIMANPAHUA
TOJUIIICH OTYECT 3a (1)I/IH3,HCOBO CHCTOSIHHME Ha 0a3a rnasapHa CTOHMHOCT (HpeI[OCTaBeHI/I 0aHKOBU JACIIO3UTH,
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VWHBECTHIINH B IEHHU KHIKA, KPEAUTH C IIPOMEHJINB JIMXBEH MTPOLIEHT) ¥ MOPAJIN TOBA TAXHATA CIIPaBEINBa
CTOWHOCT € MPUOJU3UTEITHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

HpI/I B3€MaHUsATA U 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH MNPOLCHT NpujiaraHata METOJUKA 3a HETOBOTO
OMPEACIAHC HM3I0JI3BA KAaTO OTIIPABHA TOYKA 3a HU3YUCJICHHATA TCKYUIUTC Ha6J'IIOI[eHI/I}l Ha I’ pynara 1mo
OTHOLICHUEC Ha IMa3’apHUTC JIMXBCHU paBHUIIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, CbC CTaOMITHOCT U JJUKBUIHOCT
3a IIOKYIIKH U HpO,I[a)K6I/I Ha HAKOH (1)I/IHaHCOBI/I AKTHBHU U ITaCHUBH, 3a TAX HAMaA Ha PA3I0JIOXKECHUC JOCTATBYHO
1 HAaACKIHU KOTHUPOBKM HA IMa3apHU LCHU, IMOpagu KOETO CE€ MU3IOJ3BAT APYTU AJITCPHATUBHU OLCHBYHU
METOJH U TCXHHUKH.

PT:KOBOILCTBOTO Ha I[py)KCCTBOTO-MElﬁKEl cuyTa, Y€ IpHu CbIICCTBYBAIIUTE 00CTOSITENCTBA
NpeaACTaBCHUTC B OTYCTA 3a q)HHaHCOBO CbCTOSAHHEC OLICHKH Ha q)HHaHCOBI/ITC aKTHUBHU U IMTaCHBH Ca BB3MOXKHO

Hal-HaJeXKIHU, aJIEKBaTHU U JOCTOBEPHHU 32 IETNTE HA (PMHAHCOBATA OTYETHOCT.

43. CAEJIKH CBbC CBbP3AHU JINLIA

Cevp3anu nuya Buo na cevpszanocm Ilepuoo na cévpzanocm

Tenexommuiekt MaBect AJl  [Ipy’kecTBO akIMOHEP CHC 3HAYUTEITHO 2022 r. 2021 r.
BJIMSHUE

JloHEB MHBECTMBHTC JpykecTBO aKkIMOHEP ChC 3HAYUTEIHO 2022 . 2021 1.

xonauHr A/l BIIUSIHUE

Mowmwuna kpenoct A/ CBBMECTHO JPy>KECTBO 2022 T. O 10.03.2021
T.

Codapma umotu AIICULl  Aconumpano Ipy>KecTBO 2022 . ?T 08.12.2021

Hosepue ObGennHeH AconuupaHo APyKECTBO 2022 r. 2021 r.

xonauHr AJl

HpyxectBa ot I'pyna IOX  JIpykecTBa, KOHTPOJIUPAHH OT aCOIIUUPAHO 2022 r. 2021 r.
JIPY>KECTBO

Codnpunr rpyn A/l HpyxecTBO CBBP3aHO Upe3 KIIFOUOB 2022 r. 2021 r.
YIPaBIEHCKH TEPCOHAT

Codxoncyar rpyn A/ HpyXecTBO CBBP3aHO Upe3 KIIFOUOB 2022 r. 2021 r.
YIPaBJIEHCKH MIEPCOHAI

BEC enexrponHBect Jpy>kecTBO CBBP3aHO Upe3 KIIOUOB 2022 r. 2021 r.

cucremc EOOJ] YIIPaBICHCKHU TIEPCOHAT

Exo comap naeect OO/] HpyxecTBO CBBP3aHO Upe3 KIIFOUOB 2022 r. 2021 r.

YIPaBJIEHCKH [IEPCOHAI

Cupuyc OO/1

Menauna c.CtedanoBo

EOO]I

OKII NuBect™MbHTC OOJ]

JIpyKecTBO CBbP3aHO Ype3 KIIFOUOB
YIPaBJICHCKH MEPCOHA

JIpy>KecTBO CBBP3aHO Upe3 KIFUOB
YIPaBJICHCKH MEPCOHA
JIpy>KecTBO CBBP3aHO Upe3 KIFUOB
YIPaBJICHCKH MEPCOHAI

Jo 14.06.2021
T.
o 14.06.2021

TI.

Jo 14.06.2021

TI.
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Anda nua EOO/] JpykecTBO CBBP3aHO UPE3 KIIOUOB 2022 r. 2021 .
YIPaBIEHCKH MEPCOHAN
Koncymdapm OO/ HpykecTBo CBBpP3aHO Upe3 KIFOUOB 2022 r. Or 14.06.2021

YIPaBIEHCKH IEPCOHAT

T.

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
Hocmaexku om cevp3anu auya 2022 2021
BGN ‘000 BGN ‘000
Hocmaeku na mamepuannu 3anacu om:
HpyxecTBa, CBbp3aHU Upe3 KIIOUOB YIIPABICHCKU IIEPCOHAT 7,779 6,544
CbBMECTHH JIpYKECTBA 283 38
AconurpaHu IpyKecTBa 81 -
HpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMHUPAHO JAPYIKECTBO 32 36
8,175 6,618
Hocmaeku na ycnyzu om:
HpyxecTBa, KOHTPOJIUPAHHU OT ACOILIMHUPAHO JAPYIKECTBO 833 846
AconmupaHu IpyKecTBa 375 -
HpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE 294 291
JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH ITEPCOHA 198 184
CBBMECTHH JIpyKeCTBa 2 3
1,702 1,324
Jocmasku na 0vizompaiinu mamepuannu aKmueu om:
JpysxecTBa, KOHTPOJIUPAHH OT ACOIIMUPAHO JAPYKECTBO 1,015 380
1,015 380
/Jlpyeu oocmaexku om:
JpyxecTBa, KOHTPOIUPAHU OT ACOITUUPAHO JAPYKECTBO 155 -
155 -
Pa3zxoou 3a nuxeu:
JpykecTBa aKIIIOHEPH ChC 3HAUUTEITHO BIIHSHUEC - 130
- 130
Q0110 10cTaBKHU 11,047 8,452
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IIpooasicou na cevp3anu uya

IIpooasricou na mamepuannu 3anacu 3a:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO JAPYIKECTBO
HpyxecTBa, CBbp3aHU Upe3 KIFOYOB YIIPABICHCKH TIEPCOHAT

Ilpooasicou na ycnyzu 3a:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO
JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT
Acouuupanu apyxecTBa

Takcu no nopvuumencmea u 2apanyuu Ha:
CBHBMECTHH APYKECTBA

JpyKecTBO, KOHTPOJIMPAHO OT ACOLHMUPAHO JIPYKECTBO

Juxeu no npedocmasenu 3aemu:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APY>KECTBO
CbBMECTHH IPY>KECTBa

AconuupaHnu JIpyKecTBa

/lpyzu npuxoou
Jlpy>xecTBa, KOHTPOJIUPAHH OT ACOIMUPAHO JPYIKECTBO

1,116 625
862 549
1,078 1,174
202 217
168 181
6 6
376 404
7 10

- 5

7 15
1,417 1,463
34 17

- 2
1,451 1,482
12 -

12 :
3,824 3,075

ﬂozoaopu 3a iu3une

Hpe3 OTUYCTHUA NEPUOT APYKECTBOTO € IIPHU3HAJIO aKTUBH, ITACUBU, Pa3Xoau, IJIalllaHWA BHB BPH3Ka

C 002060pu 34 JIU3UHZ CHC C6DBP3AHRU JIHUA.

3aovascenuama no auzune xpm 30 CCITEMBPH BBHB BpPBb3Ka C JOTOBOPHU 3a JIM3UHI CbC CBHP3aHU

JIMIa ¢ca KakKToO CJI€IBa:
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30.9.2022 31.12.2021

BGN ‘000 BGN ‘000
[pu3HaTH 3abJDKEHUS 110 JIM3UHT Ha | sHyapu 4,314 174
VBennuenus 18,784 4,373
[Tnarmanus Ha 3aIBJKCHUS 110 JIU3UHT 3a MEpUo/ia (1,762) (233)
OTnrcany 3a0bDKEHNS [0 JIU3HHT (585) -
3agbikenus no au3uHT KM 30 centemBpu / 31 nekeMBpH 20,751 4,314

Axmueume ,npago na nonzeane“ xvm 30 cenTeMBpH BHB BPB3Ka C JOTOBOPH 32 JIU3UHT ChC
CBBp3aHH JIMIIA ca KaKTo CJIeBa!

30.9.2022 31.12.2021

BGN ‘000 BGN ‘000
AKTHB ,,[TpaBO Ha MoJi3BaHe" KbM | sHyapu 4,315 172
VBeanueHus 18,711 4,427
Hauucnena amopTu3arus (1,761) (284)
Ornucana 6anaHcoBa CTOMHOCT Ha aKTHBH IIPAaBO Ha I0JI3BaHE (571) -
AKTHBH ,,ipaBo Ha moa3BaHe* kbM 30 centemBpu / 31 nekeMBpH 20,694 4,315

HoBoBb3HHKHAIHNTE npe3 nepuoaa aKTUBU IPaBO Ha IMOJI3BBAHC M 3aJABbJDKCHUSA IO JIM3UHI Ca I10
AOTOBOPH 3a JIM3UHI C ACOITUMHUPAHO APYKECTBO.

Pazyerute che CBBbpP3aHU NPEANPHUITHS ca ontoBecTeHu B [Ipunoxcenus Ne 20, Ne 24, Ne 29, Ne 36.

ChbCTaBbT Ha KIIFOUOBHS YIPABICHCKU IepcoHal Ha ['pynata BkitouBa onoBecTeHus B [Ipunoxenue
No 1.1 u3mbaIHUTENCH JUPEKTOP U WieHOBE Ha ChBETA HA TUPEKTOPUTE HA IPYKECTBOTO-MaKa.

Bw3HarpakaeHusTa v IpyTUTe J0XOIU Ha KIFOUOBHS YIPABICHCKH MEPCOHA U HA U3IIBIIHUTEITHATE
JTMPEKTOPH, WieHoBeTe Ha ChBeTa HA JUPEKTOPHUTE M YIIPABUTENNTE HA JIBIIEPHUTE ApYyKecTBa OT [ pymnara
ca B pa3mep Ha 2,825 x.nB. (2021 r.: 4,147 x.1B.), B T.4.:

e Tekymu Bh3HarpaxkaeHus — 2,501 x.nB. (2021 r.: 3,628 x.18.);

e TtaHTHeMH — 324 x.71B. (2021 1.: 519 X.71B.);

44. CbBUTHUSA CJEL KPASA HA OTYUETHUSA IEPUO/

Ha 11.11.2022 r. I'pymnata ce € 0CBOOO 1A OT Y4aCTUETO CH B ABIICPHOTO JApyxkecTBO Pam dapma
Wnrepremrsaba OO/, Monnosa.
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKIUHHUA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a JeBeTMeceveHHus nepuos, 3apbpuiBany Ha 30 centemBpu 2022 roauna

Hswma npyru ceiiectBenn chOuTHS Bh3HUKHAMH cien 30 centemBpu 2022 T., KOUTO Jia U3UCKBAT
JIOITBTHUTETHA KOPEKIIMY W/WIIA OTOBECTSIBaHMS B KOHCoNMuaupaHus puHancoB otueT kbM 30 cenTemMBpu
2022 T.
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