MHIUBUAYAJIEH MEXKIHHEH JAOKJIAJL 3A TEMHOCTTA
Ha , HEJABUXUMM UMOTH CODUs” AJICHIL

o wi. 1000, an. 4 or 3AKOHA 3a ny0JIHYHO npeaaarane na IeHHH KHHKA |
M0 1. 12, an. 1 m an. 3 oy HAPEJIFA N2 2 or 09.11.2021 r. 3a I'bPBOHAYAIHOTO |
HOoCJIeABAINO pasKpuBane Ha HHpopManns npy my0JIMYHO npeaarane na HEeHHH KHUKA

3a mepuoaa 01.01.2024 r. - 30.06.2024 r.

~HemBmikumu  mvory Codus” AJICHUL] e AKIIHOHEPHO  JIPY>KECTBO Che Crenuamga
HHBECTHIIHOHHA Ifey, PETUCTpUpano B Boarapus mo Pella u ycnoeusra ma 3akoma 3a
APYXKECTBATA ChC CHeNHa Ha HUHBECTHLIHOHHA T[e]].

»HemBmkumn umory Cous™ AJICUILT nputeskasa JIMICH3 32 M3BBPIIBAHE Ha fef{HOCT KaTo
AKIHOHEPHO IPYIKECTBO Che ClICLHalIHa MHBECTUITHOHHA LT, m3nanen or Komucusra 3a
¢urancos Hansop ¢ Pemenune No 1193-7ICHIL] or 13.12.2006 .

C Pemenne No 1332-T111 ot 26.09.2007 r. Ha Komucusra 3a bunancos Hanzop ,,Hensmwxuvu
umot Codus” AJICHL] e Brucano kato IyOIMYHO JpyyecTBO B PETUCTBpa Ha nmyOauynuTe
APY’KCCTBA M IPYIH eMUTeHTH Ha LEHHHU KHUKA.,

1. Uudopmauus 3a BAUKHU CHOMTHS, HACTBIOIIN 1Ip€3 BTOpo Tpumeceune ma 2024 r. o
€ HaTpynBane oT HaYaM0TO Ha $punancoBara roguna

Ha 29.01.2024 r. »HenBmwkumu nmorty Codus™ AJICUIL] e IIPCACTABUIIO MHIUBHYaseH
MEKIUHEH (UHAHCOB OTyer 33 UCTBBPTO Tpumeceune 2023 r. g OTYCT Ha E€MHUTEHT Ha
obnuranuu 3a 1€TBBPTO TpuMeceyne 2023 .

Ha 06.02.2024 r. ~Hemsmwrumu umory Codus™ AJICHL] nonyqu 0100penne or KOH ga
IIPOCHEKT 3a nomyckame o TbProBUsS Ha perymupan Nasap Ha emwucus B pasMep Ha
22 000 000 1., pastpenenenn B 22 000 Opos OOMKHOBeHH, [IOUMCHHHY, Ge3HamnyHy,

Ha 28.02.2024 r. ~HemBmwkumn  umory Co¢usg” AJICUL] e LIPCNICTaBUIIO MeXnHen
KOHCO/MmMmpan punancos oryer 33 ICTBBPTO TpuMeceune 2023 r. u KOHCOMMIupaHn otyer Ha
CMHUTEHT Ha O6JMranuy 3a UCTBBPTO TpuMeceune 2023 r.

Ha 28.03.2024 r. Mexay , HenBmkumu umory Co¢usa” AJICUIT u ,,CYIIEP BOPOBEI]
[TPOITBEPTH ®OHJI* AJICULL, EUK 148031273 e ckmoen AOTOBOP 3a MOKYIKO-TIponaskGa

ISIN kopn B62100012157, ABIDKAMA KbM 16.03.2024 .,
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Ha 28.03.2024 r. ¢ M3BBPIICHO JIMXBCHO IUIAIIAHE II0 OOJHralMOHHA emucus ISIN xon
BG2100022230, pemxumu kuum 02.02.2024 r.

Ha 01.04.2024 r. , Hensmxumu mmotu Codus™ AIICUL] e npexcrasuio rojldiIeH (puHAHCOB
oTyer 3a 2023 r.

Ha 29.04.2024 r. e npencrasmmo KOHCOIMIMpaH roxumen GUHAHCOB oT4eT 3a 2023 T.

Ha 30.04.2024 r. e npeacrasuo MEXK/IMHEH (UHAHCOB OTYET 3a IBPBO TpuMeceuyne Ha 2024
T M OTHCT Ha EMUTEHT Ha OONIMIalliy 3a IEPBO TpuMmeceune Ha 2024 r.

Ha 09.05.2024 r. , Hexpwxumu umoTw Codusa™ AIICUL] e npexcraBuio nokana 3a CBHUKBaHE
Ha 001110 crOpanue Ha AKIMOHEPUTE U MaTepUasH 3a CHOPaHHETO Ha aKIUOHEpHTE.

Ha 23.05.2024 r. JlpyxectBoto e TIPECTABHIIO MEXIMHECH KOHCONHAMPAH (DMHAHCOB OTYeT
3a MbPBO TpumMmeceune Ha 2024 r. u KOHCOJIMIIMPAH OTYET Ha EMHUTEHT Ha OGJIMTALNH 34 II'BPBO
TpuMeceune Ha 2024 T,

Ha 12.06.2024 r. e mposesno O6mo ch0panue Ha aKIHOHepHTe.

2. Bimsiame ma BauHuTe ch0uTHsa 3a ,HealBmwkuMH HMOTH - Codpus” AICHII,
HACTHLIMIIM 1Ipe3 BTOPO Tpumeceune Ha 2023 r. BbLPXY pe3yaTaTuTe BbB (DHHAHCOBATA
cnpaBKa

KM 30.06.2024 r. npyskectBoto 0TuMTA 0010 MPUXO/M OT MPOKAKOH B pasMep Ha 667 xu.
JIB. CHIPSIMO 587 XMIL. JIB. 3a ChIHS nepuo Ha 2023 r., KoeTo npencTasispa PBCT HA HETHHTE
IPUXOU OT PO JaKOH,

Otzaznenure noa HaeM akTHBH KbM 30.06.2024 r. npexncrasngsar 52,07 % ot oburus pasmep
Ha aKTuBHTE Ha JIpyKecTBOTO.

KoM 30 ronm 2024 . HpyxecTBoto otumta 10 xm. s, B3CMaHHs 110 aKTUBHH JOTOBOPH 3a
HacM, npencrasisiBamu 1,43% ot B3eManusta or HaeM, reHepUpaHy Ipe3 nepuoa.

3. Onmucanume Ha OCHOBHHTe PHCKOBE W HECHIYPHOCTH, HpeJ KOHTO e H3IIPaBEeHo
sHeaBmkuMHE uMoTH Codus” AIICHUI]

B xona ma o6uuaitmara cu neitrocr APYKECTBOTO MOXeE 1a Oblle M3IIOKEHO HA PA3THYHM
(pHUHAHCOBH pHCKOBe, Haif-BajKHHTE OT KOHTO ca: TrasapeH puck (BKIIOYBAIT BalyTeH PHCK,
PHCK OT IpOMsiHA Ha CIpaBeIMBATA CTOMHOCT U IEHOBH PHCK), KPEIUTEH PHCK, JHKBHICH
PHCK 1 PHUCK Ha JMXBEHO-OOBBP3aHH MApHIHH MOTOLH. Obmoto ynpaenenue Ha pucka e
(hoxycupano BEpXy TpymHOCTHTE Ha IPOTHO3MpaHe Ha (YMHAHCOBHTE NA3APH M 3a TOCTHIAHe
MHHUMH3HPAHE Ha MOTEHIMAIHATE OTPHLATETHI eekTn, KOUTO MoraT na ce OTpPassT BBPXY
(uHAaHCOBHTE pesynTaTH M cheTosHHE Ha ApyxectBoTo. Texymo ¢uuancosute puckose ce
HJICHTH(ULApAT, H3MepBAT H HAGITIONABAT C HOMOIITA Ha PAa3NTUYHE KOHTPOIHH MEXaHH3MH,
BBBC/ICHH, 32 Jla ce ONpeNessiT aneKBaTHH LICHH Ha IPOAYKTUTE Ha JAPYXKECTBOTO M HAa
TMPUBJICYCHUST OT HEro 3aeMeH KalHuTal, KakTo H Ja ce OLCHAT aJeKBATHO Ma3apHUTE
00CTOATENICTBA HA NpaBeHHTE OT Hero MHBECTHIHE M (GOpMUTE HAa MOITBPKAHE Ha
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CBOOOIHHTE TUKBHIHH cpenctsa, Oe3 jia ce J0IMycKa Heompasana KOHIICHTpaIs Ha JajicH
pHCK.

YIpasnennero ma pucka ce OCBIICCTBABA TEKYmIO MOJ MPSKOTO pPHKOBOACTBO Ha
M3IIBJIHATEIHUS. TUPEKTOP M (DMHAHCOBUTE CKCICPTH B 0OCIYXKBAIIOTO Apyx)ecTBo. To ce
USIBJIHABA  CBIVIACHO IOJMTHKATA, OIpe/elleHa OT CbBeTa Ha ImpekTOpHTE, KOHTO e
Pa3paboTHII OCHOBHUTE HPHHIHIN Ha 00moTo ynpasnenne na unancosus puck, na 6azara
Ha KOMTO ca pa3palOTeHH KOHKpeTHHTe NIPOICAYPH 3a ympaBlICHHE Ha OTIEIHHTE
crneupUYHE PUCKOBE, KaTo BATyTCH, NCHOBH, JIMXBEH, KPEIUTEH U JUKBHJIEH, U 3a pHCKa
TIPH H3MONI3BAHETO OCHOBHO Ha HEIePHBATHBHH HHCTPYMEHTH.

Banymen puck

HpyxecTBoto He e wu3mokeHo Ha SHATHTCIICH BATYTEH DPHUCK, 3allOTO BCHYKH HEIOBH
OICPAMM W CHICNKH Ca [ICHOMHHHDAHH B Obirapcku neBa  w/um €BPO, IOKOJIKOTO
TOCTICAHOTO € ¢ PUKCHpaH Kype CIpsIMO JIeBa 110 3aKOH.

Henosu puck

HpyxecTBOTO € M3n0KEHO Ha PHCK OT IDOMEHH B Ia3apHUTE [EHH Ha UHBECTHLIMOHHH UMOTH
M Ha IICHHTE Ha camuTe HaeMH. JIpyKecTBOTO TICPHO/IMYHO TPABH IIPETJIE] Ha Na3zapHHUTe
IICHH, I10 KOUTO Npejyiara yClyrure cu, CIPAMO OOIIMTE NIEHOBM paBHUIIA B CTpaHaTa, 3a J1a
MOXKE IIPH HEOOXOIMMOCT 1a ce M3BBPIIAT TABHO M MOCTENCHHO KOPEKIMH HA Te3H LIEHH.
Ilpn ornaBanero mox maem ma HMOTHTE CC CTPEMH Ja CKIIIOYRA ABITOCPOYHHU JIOTOBOPH ¢
OnaronpusTayu 3a Gusneca Ha APYKECTBOTO Kiay3u. Kinuenture (Haemarenute) ce IIpOy4YBaT
BHUMATEIIHO OT I'JIe/IHA TOYKA HAa HAMEXKITHOCT IpH ChOMpaHe Ha B3eMaHUSTA. H3zpwpmisa ce
TIPCABAPUTEIIHO IPOYYBAHE HA JAPYIKECTBOTO, KEJIACIIo J1a CKIOYH JIOTOBOP 3a OIlepaTHBeH
JIA3HHT, IO OTHOLICHHE HA CBHP3aHOCT 1 3a/UIBXXHATIOCT ¥ PErHCTpaIus B TBPrOBCKHS
PETUCTED 1 perucrepa na KOJIHI k6M Arenmms 1o BIIMCBaHUATA.

Haszapen puck

HpyxecTBOTO He e M3NOKEHO Ha 11a3apeH PUCK, TIPOM3THYALL OT ONepamuu ¢ ¢unrancoBu
HHCTPYMEHTH.

Kpeoumen puck

Ipu ocriecTaBane na cosita ACHHOCT JIPYXKECTBOTO € H3JI0KEHO Ha KPEIUTEH PUCK, KOHTO
€ CBBP3aH C PUCKA HAKOH OT KOHTpareHTHTe My Jia He ObJIe B ChCTOSHNE 1A H3IILIHK H3III0
1 B 00MYaiiHO npeaBuenuTe CPOKOBE 3a/IbIDKEHHATA CH KbM HETO.

DUHAHCOBUTE aKTHBH Ha APYIKECTBOTO Cca KOHIICHTPUPAHHU B JIBe TPYIH: NIAPUYHH CPeJcTBA
(meno3uTH) ¥ B3emanms ot KJIIUEHTH.

HapI/I‘{HI/ITC Cpe€acrTBa B HAPYXECTBOTO Ce BJjIaratT B II'bPBOKJIaCHA 6aHKa, C BHCOKa peuyranus u
crabunHa JIHKBUJTHOCT, KOETO SHaAYUTEIIHO OrpaHn4aBa PHCKa.

ITo OTHOIII€HHWE Ha KIIMEHTHTE, IIOJIMTUKATA Ha JIpy>XeCTBOTO € Aa U3BBPILBa HpOIIa)K6I/ITC CH
IOpH  yCJIOBUsATA Ha CTporo JIAMATHPaHA CPOKOBE Ha IJ1aniane. C"I)6I/IpaCMOCTTa u
KOHIOCHTpauusTa Ha B3€MaHusTa ce KOHTpOJ'II/IpaT TCKYIIO, CHIJIACHO YCTaHOBEHAaTa MOJIUTUKA
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Ha IpPYy>XEeCTBOTO U Ipu HHJIUKATOPH 3a HpO6HeM - CC IIPaBH KOHTAKT ChC CHOTBETHUS KIJIMEHT
3a OIIpe/elIdHE Ha MEPKH 3a JIMMUTHPAHE Ha pUCKA OT 3ary6H.

Jlukeuoen puck

HHKBI/IJIHI/IHT PHCK ce u3passiBa B HeraTUBHATA CHTyalus1 IPY>XECTBOTO Ja He 6’5,[[6 B
CbCTOsIHHUE J1a IIOCpeIIIHE 663}’CHOBHO BCHUYKH CBOHM 3a1BJDKEHHUS CHIJIACHO TeXHHUA nagex. To
IIpoBEX1a KOHCEpPBATHBHA IIOJIMTUKA II0 YIpaBJIIEHUE Ha JIMKBUJIHOCTTA, ype3 KOoATO
IIOCTOSHHO noaabpIKa ONnTUMalieH JIMKBHIEH 3amac IIapu9HH CpELICTBA, no6pa CIIOCOOHOCT HA
(bI/IHaHCI/IpaHC Ha CTOIlaHCKara CcHu HeﬁHOCT, BKIIFOYHUTEJTHO 4pe3 OCUTypsIBaHE Ha aJeKBATHU
KpeauTHu pecypcu u YIJIE€CHCHHSI, TTOCTOSIHHO KOHTPOJIHO Ha6HIOII€HI/Ie Ha (baKTI/I‘ICCKI/ITe )51
IIPOTrHO3HHU ITapUYHHA TIOTOIIH IO NCpUOaN Halpea u noaaeppiKaHe Ha paBHOBeCHUE MEXay
MATYPHUTECTHUTE FPaHUIA Ha aKTUBHUTE W MACUBUTE Ha JOpy>XEeCTBOTO. ﬂpy)KCCTBOTO
YHpaBJisiBa TUKBUAHOCTTA HA AKTHBUTE U ITACUBUTE CHU Ype3 TEKYIl aHaAJIHu3 U Ha6JIIO,ZICHI/I€ Ha
CTpyKTypaTa W JIWMHaAMWUKaTa Ha M3MEHCHHIATA UM, H 4pe3 NIPOTHO3HpaHe Ha 6T>,H€IIII/ITC
BXOJAIIA U U3XO AN [TApUYHHU IIOTOIH U q)aKTOpI/ITe 3a HEraTUBHU G(I)GKTH BBPXY TiX.

Puck na ﬂLLX88H0-068'bp3(1HMI’ne napuvynume nhomouu

Karo wano npyxectsoro msima sHaumrenma wacr JMXBOHOCHH aKTHBH, C M3KJIIOYCHHE HA
TIPENOCTABCHN WHBECTULUK B KPATKOCPOYHH GAHKOBH JIETIO3HTH. 3aToBa TpuUXOAHMTE H
OTCPAaTHBHUTE NAPUYHH IIOTOLM €A B TOJISIMA CTENEH HE3aBHCHME OT IPOMEHHUTE B NTa3apHUTE
JIMXBCHH paBHUIIA. JINXBOHOCHHTE aKTMBH (IEMO3MTH B OaHkn) ca ¢ (uKcHpaH JHXBeH
IIPOLCHT, KOHTO Ce 3ama3Ba HEMPOMEHEH 0 Mamexa Ha CBHOTBETHHUS IEMO3UT. J[OKOIKOTO
ACHIO3UTUTE Ca KPATKOCPOYHH, PUCKBT OT HEraTHBHU [POMEHH B JIMXBEHHUTE DABHUIIA €
JTHUMHUTHPAH.

ChIEBPEMEHHO JPYKECTBOTO € W3I0KEHO Ha JMXBCH DHUCK 3apaji CBOUTE IBITOCPOYHH
OaHkoBM 3aemu. PBKOBOICTBOTO HallolaBa TeKyIo TeHJEHIMUTE B IPOMEHHUTE Ha
JIIXBEHATE PaBHUINA, 33 J1a MOJKE HABPEMe J1a MPEpHeMe aeKBATHH CTBIIKH 3a IPOMsHA Ha
AIOTOBOPEHOCTHTE ¢ OAHKUTE-KPEIMTOPH.

HpyKecTBOTO He € M3N0KEeHO Ha JIHXBEH PHCK OT CBOMTE KPAaTKOCPOUHH 3aBb/KSHHSL, 3aI[0TO
Te ca 00MYaltHO THPrOBCKH U Ge3/IMXBEHIL

an(wﬂeuue Ha Kanumanoeus PUCK

C ympaBnienuero Ha kamurana APYXKECTBOTO LEIH Ja Ch31aBa U MOAABPIKA BEIMOKHOCTH TO
la NPOJBJUKH J1a (PYHKIMOHHpA KATO AeHCTBAIIO [PEIIPUATHE U JJa OCUTYPsIBA CHOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTHPAHUTE CPEJICTBA Ha AKIHOHCPUTE, CTONIAHCKH MOJI3H HA JAPYTUTe
3aHHTCPECOBAHN JMIA M YYACTHMIM B HETOBHS GH3HEC, KAKTO W Jla MoUIbpKa ONTHMATHA
KarnTajoBa CTpyKTypa, 3a Ia Ce PeAyupaT pasXoauTe 110 NOJIbPIKaHEe Ha KalluTaa.

HpyxecTBoTOo Tekymo HabGmonasa OCHTYpEHOCTTa M CTPYKTypaTa Ha KalluTaja Ha 0asa
CBOTHONICHUETO Ha 3aJTBKHANOCT. ToBa CHLOTHOLIEHHE Ce H3YHCIIBA MEXy HETHHSI IBITOB
KaITa KbM 00IIaTa CymMa Ha aHTaKUPaHUs Karmutar, HeTHumst ABJITOB KAITMTAIl CE OTIPeIesIs]
KaTo pasimka Mex/ly BCHYKH NPHBJICYCHH 3a6MHH CpeJIcTBa (KpaTKOCPOYHHU H IBJITOCPOYHH),
Taka KaKTO Ca IIOCOYCHH B OTYeTa 3a (PUHAHCOBO CBCTOSIHUE, W MapUYHHUTE CPEJCTBA W
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Mapu4Hu eKBHBanteHTH. Ofmara cyma ma AHI'OKUPaHHs KalluTaJl € paBHA Ha COGCTBEHMS
KalTuTaJl U HETHUSA JBJITOB KAITUTAL.

4. HMudopmanus 3a caenxn cue CBBLP3AHH H/HIIH 3aHHTEPeCOBANM JINIA

Coenxume memncoy C6BP3AHU 1UUa, CKIIOYEHU npe3 omuemmus nepuoo na mexywjama
Qunancosa 200una, koumo ca noenusu Cvljecmeeno na unancosomo cvcmoanue unu
pesyimamume om detinocmma na dpysicecmeono ¢ mosu nepuoo

Ksm MOMEHTa Ha U3TOTBSHE Ha Ta3ul I/IH(bOpMaI_IHH HsAMa CBEJICHUS CACIIKUTE, CKIIFOYECHH IIpe3
OTYCTHUA IIepuo g MeXny CBBpP3aHU JIHIlAa, 3a KOHUTO I[py)KCCTBOTO € YBEIOMHIIO
CBOEBPEMEHHO O6H_IGCTB€HOCTTa, Aa ca IIOBJIMSJIM CBIIECTBEHO HA CIDHHaHCOBOTO CBCTOSIHUE
HJIH PE3YyJITAaTUTE OT JeHHOCTTA Ha OPY>XKECTBOTO B TO3HU nepuonm.

Ilpomenu 6 ckarouenume COCNIKU CBbC CE6BP3AHU N1UUA, ONOBECMEHN 8 200ULIHUA omuem,
Koumo umam cvuecmeeno ewv3oeicmeue 6bpxy (Qunancoeomo cvcmoanue unu
pesyaimamume om oeiinocmma Ha opysicecmeomo npes omuemnua nepuoo

Hsma cxmouenu cnenku che CBbP3aHU JIMIA, KOUTO UMAT CHIIECTBEHO BB3JICHCTBHE BEPXY
(unancoBoTO CHCTOSHME WM PE3YJITATUTE OT NIEHHOCTTa HAa APYXKECTBOTO HPe3 ChOTBETHHS
OTHETEH IIEPHOJT Ha TeKyIaTa (MHAHCOBA IO JTHHA.

5. Hudopmanus 3a HOBOBB3HMKHAIM CHINECTBEHH B3eMAHMS H/HJIN 3aAbJIKEHUs 3a
CHOTBETHHS OTYETEH MEPHO.

[IpenocraBenure aBancu B pasmep Ha 3 444 xui. 5B. ca 3a IIOKYIIKa Ha CHELHATU3HPAHO
AapyxectBo. Kem 30 ronn 2024 r. IPCABAPUTEIIHUAT IOTOBOP € NPEeKpaTeH U CyMaTa MOJIeKH
Ha BH3CTaHOBSBaHE.

Benuku B3emanms ca KpaTkocpouHu. HerHaTa Ganancosa cToiHOCT Ha TBPrOBCKUTE H JAPYrH
B3CMaHUi ce pueMa 3a pasyMHa IIPUGIM3HTENHA OleHKa Ha CIIpaBeIMBAaTa UM CTOMHOCT.

6. Hudopmanus mo wr. 1000, an. 7 ot 3IIIIK

WunuBunyannus mexnunen (GuHaHCOB OTUET Ha Apy’)kecTBOoTO KbM 30.06.2024 1. He e
3aBEPCH U HE MY € MU3BBPIIEH IIPErie OT PETHCTPHpPaH OHTOD.

24.07.2024 r. 3a,Hen 1 umoty Codpms” AJICULL:

H. SApxon ~Msnbanurenen TUPEKTOP
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