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NOACHUTE/THU BENEX KU
1. BaxHu cbbutHa
1.1 BakHu cbbuTHA 3a nepuoga ot 01 anyapu 2024 r. A0 31 mapt 2024 1.

lpes OTYETHOTO TPUMECEeUME He Ca HaCTbMMAW BaKHU CbBUTUA, KOMTO BUxa NOBAUANM BbPXY AEWHOCTTa U
puHaAHCOBOTO CheTOAHME Ha [pynaTa npeanpUATHA.

1.2 BaxkHu cbbuTKAa ¢ HaTpynsaHe 3a nepuopa ot 01 sHyapu 2024 r. no 31 mapr 2024 r.
Mpes nbpso Tpumeceyne Ha 2023 r. He e UHULMMpaHo 06O cbbpaHue Ha akumoHepuTe Ha Musectop.Bl AL.

Ha 01.02.2024 - e nybnukysaHo YBegomneHue, ChAbpKalio MHGOpMaLma NPOMEHW B yNPaBUTENHMA CbBET Ha
OPYHecTBoTo;

Ha 29.01.2024 - e nybnaukyBaH TpUMeceYeH MeWAWHEH OoTYeT 3a YETBbPTOTO TpUmeceuyue Ha 2023 r. -
NPEACTaBEHO Ypes eIMHHaTa CUCTeMa 3a NpeaocTaBaAHe Ha MHpopmaums - EUC;

Ha 27.02.2024 - e nybnukysaH TpumeceyeH KOHCONMMAUPAH MEXAUHEH OTYeT 3a YeTBbPTOTO TPMMeceyue Ha
2023r. - npeAcTaBeH Ypes eAMHHATA CUCTEMa 3a NPeAOCTaBAHE Ha nHpopmaums - ENC;

Ha 18.03.2024 - e nybnukysaH [oauiweH ¢uHAHCOB OTYeT 3a AelHocTta, 8 ESEF dopmart, Ha nybanyHo
APYXXECTBO U EMUTEHT Ha LeHHM KHIKa 3a 2023 1. - npeAcTaBeH Ypes eauMHHaTa CUCTEMa 33 NPeoCTaBaHe Ha
nHbopmauma ENC;

Bcuuku BaxKHM KOpnopaTMBHU Cb6UTHA ca 06ABEHM Ha agpec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

1.3 BnuAHWE HA HACTBNUAUTE BaXKHU CbBUTUA OT HAYANIOTO Ha OTYETHATA roAMHA [0 Kpas Ha CbOTBETHOTO
TpUumeceume

lpes oT4ETHOTO TpUMeceune He Ca HaCTbMUAKM BaXKHU CbOUTUA, KOUTO BUXa MOBAMANM BbPXY AeWHOCTTA U
$du1HaHCOBOTO CbCTOAHME Ha [pynaTa NpeAnpUATUA.

2. Puckose

2.1. OCHOBHMTE PUCKOBE, NPU OCHLLECTBABAHE AeWHOCTTa Ha l'pynara ca cBbp3aHun ¢ nasapHua, KPeaUTHUA
M TMKBUAHWA PUCK,

lasapHUAT PUCK OT CBOA CTPaHa BK/KOYBA BaJlyTEH U IMXBEH PUCK:

. BanyteH puck

MpynaTa u3BbpLIBA NOKYNKN 1 NPOAAKEM B YyAECTPAHHN BaNyTU — €BPO W LWATCKM Aonapu. OT TAX OCHOBHaTa
HacT ce OCbLUEeCTBABAT B €BPO. Thbi KaTo 6BArAPCKUAT Ne. e GUKCUPaH KbM €BPOTO, BaNYTHUAT PUCK e CBbp3aH
eMHCTBEHO C BanyTuTe, pasiuyHM OT €BPO M € OLEHEH KaTo MUHUMANEH.

M3naraHeTo Ha pUCK OT NPOMEHW BbB Ba/NYTHWTE KypCOBE Bapupa npes roAMHaTa B 3aBMCUMOCT OT o6ema Ha
W3BbPLIGHNTE MEMAYHApPOAHW cAenkW. Bvnpekn ToBa ce cuuTa, Ye CTeneHTa Ha uM3naraHe Ha [pynata Ha
BaNyTeH PUCK € MUHMUMANHA.

. NuxeeH puck

Fpynata e M3NOMeHa Ha PUCK OT MPOMAHA B Ma3apHWUTE JUXBEHM NPOLLEHTH, OCHOBHO MO OTHOLUEHUWE
KPaTKOCPO4HUTE U ABATOCPOYHN CU GUHAHCOBM NACKMBU C NPOMEHAUB (NNaBalll) MMXBEH NPOLEHT. MoaUTUKaTa
Ha lpynata e fna ynpasnasa pasxoauTe 3a NMXBM Ypes M3NON3BaHE Ha BGWUHAHCOBM WMHCTPYMEHTH, KakTo C
$HMKCMpaHK, TaKa 1 C NNABaLLM TMXBEHM NPOLEHTH.
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- KpeauTteH puck

lpynata Tbprysa eJMHCTBEHO C YTBBPAEHM, NNATEXOCNOCOBHM KOHTPareHTU. HerosaTa NoUTUKA e, Y€ BCUYKK
KIMEHTK, KOMTO XKEeNanaT Aa TbPrysaT Ha OT/IOMKEHO NAallaHe, Nogsiexar Ha Npoueaypu 3a nposBepKa Ha
TAXHaTa naaTexxocnocobHocT. OcBeH ToBa, casAaTa No TbProBCKUTE B3eMaHMATa ce CNeaT TeKyLLo, B pesynTaTt
Ha KOETO eKcnosuuuuTe no TpyaHoCcbbUpaemu u HecbbMpaemu B3emaHua He e cbliecTBeHa. KpeauTHUAT
PUCK, KOMTO Bb3HWKBA OT ApyruTe GUHAHCOBM aKTWMBK Ha MpynaTa, KaTo Hanpumep, NapuyHKU CPeacTBa U Apyru
pUHAHCOBM aKTMBM, NpeACTaBAABA KPEAUTHATA EKCNO3WULIMA, MPOM3TUYALLA OT Bb3MOMKHOCTTa KOHTpareHTuTe
Aa He U3NBAHAT CBOMTE 3aAb/mKeHuA. MakcumanHata KpeauTHa ekcnosuuma Ha lpynata no noBos Ha

npusHaTuTe GUHAHCOBKM aKTUBM Bb3/IM3a Ha CbOTBETHATA UM CTOWMHOCT, npeacTaBeHa B MeXAMHHUA CbKpaTeH
oT4yeT 332 PUHAHCOBOTO CbCTOAHME Kbm 31.03.2024 r.

. NTukBuAaeH puck

EpeKTMBHOTO ynpasneHWe Ha AMKBUAHOCTTA Ha pynaTa npeanonara OCUrypABaHe Ha AOCTaTbYHO 060pOTHM
CpeAcTBa, MPeAUMHO, Ypes NoAAbPKaHe Ha NapuyeH peseps OT OCHOBHAaTa AeiHOCT. [lpyxecTBaTa oT [pynarta
NOCpeLaT HYXAWTe CU OT /IMKBUAHW CPeACTBa, KaTo BHUMATENHO CAeAsT NAallaHuATa NO MoracuTesHuTe
NNaHOBE Ha AbATOCPOYHWUTE QUHAHCOBM 3aAB/KEHWA, KAKTO W BXOAALLMTE U M3XOAALLM MAPULYHU MOTOLM,
Bb3HWKBALLM B XOJa Ha OnepaTuBHaTa AeUHOCT. HyxauTe OT NUKBUAHMW CPEACTBA Ce CNeAAT 33 pPasfUuHU
BpemeBu Nepuoau - exefHeBHO U execeMUYHO, KakTo 1 Ha BasaTa Ha 30-gHeBHU NPOrHO3u. Hymaute ot
NMKBWAHKU CPeACTBa B ABNTOCPOYeH NaaH - 3a nepuoay ot 180 1 360 aHK, ce onpegenart meceyHo. Hyxaute ot
napu4Hn CpeacTsa ce aHanu3MpaT NepuoamMYHo, 3a Aa 6bAaT yCTaHOBEHWU M3AUIWBUM UM aeduumti. Tosu
aHanus onpeaena Aanv pasnonaraemuTe Ha/IM4YHOCTY Lie ca AOCTaTbYHM, 33 A3 NOKPUAT HYXKAWUTE OT NapUyHK
CpeAcTBa 3a nepuoaa

2.2. OCHOBHM HECUTYPHOCTH NPK OCbLUECTBABAHE AEWHOCTTa Ha Fpynata

®  HecuaypHocm e pazsumuemo peknamHus nazap e bvnzapua

MeauitHaTa rpyna pasymta U3KIIOUUTENHO MHOTO Ha MPOAB/IXKUTENEH Bb3XOAALL TPEHA B NOA3BaEMOCTTa Ha
HEroBuTe NPOAYKTU W peanusnpaHe Ha NPOrHO3MpaHuTe NPUXOAM. HAMAa CUrypHOCT, Ye TaKbs Bb3XOAALL
TPEHA, Le ce peanusnpa B Mawabure um 3a BPeMeTo, KaKTo H1e npeasuxaame. AKO MeauiiHaTa MHAYCTpUSA
HE Ce pasBuBa C OYaKBaHWTE OT HAac TEMMOBE, HALIMTE NPOrHO3M 3a NPUXOAM OT peKnama HAMa Aa ce
OCBLLUECTBAT.

CnepBa aa ce uma npeasua v GakTbT, Ye NOTEHLWANBT 33 PacTex Ha NOTPeBNEHUETO Ha MeanitHM NPOAYKTU B
bvarapua He e TBbpAE roNAM Nopaan 06eKTUBHU OrPaHUHUTEIN: HAMaNABALLO KaTo BPOit U 3aCTapABALLO KaTo
Bb3pacToBa CTPYKTypa HaceneHue, HUCbK MWU3HEH CTaHAapT, orpaHuyeH Bpoii peknamogartenu, NUMUTUPaH

pacTeX Ha MKOHOMWKaTa U He Ha NoCcNefHO MACTO — robasnHaTa MKOHOMUYECKa KPW3a He Camo B CTpaHarta, a
B CBETOBEH N/aaH.

o CunHa KOHKypeHYUA Ha Na3apa Ha peknama

KoHKypeHLUWATa Ha masapa Ha peknama, M Kato uano B BusHeca B Bbarapua e rofama. PassuTWeTO Ha
TEXHO/MIOTUUTE W MOABATa Ha HOBM ObArapckM M YyXKAECTPaHHW WHTEpHeT KOMMaHUM Le 3acunsa
KOHKYPEHTHUA HAaTUCK BbPXy Hac. BAOMeEHWTe WHBECTULMM HW ocurypAaBaT A06pM No3vuMM Ha nasapa. 3a
MbpBO Tpumeceune Ha 2024 r. Investor Media Group 3anasu BTOpaTa cW nNo3uMuMA B CTpaHaTa Kato Hawn-
npeanounTaHa meauitHa Komnanua. CaiiToBeTe Ha MeausATa KbM Kpaa Ha Mapt 2024 rognHa ca NnoceTeHn ot
ManKo Hag 2,2 MNH. AylWW, KOeTo cbeTasnasa 59% ot WHTEepHeT neHeTpauuATa B cTpaHaTa (no OaHHU Ha
Gemius) v B HauanoTo Ha 2024 r. 3anasuxa cBOATa CTabUAHOCT, @ HAKOMN OT TAX 40Py nofobpuxa No3nMUMATa CU
CNPAMO KOHKYPEHTHU caliTose,
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e Hawuam 6u3Hec e 8 CUHa 3q8UcUMOCm om OUHAMUKAMA 8 mexHono2uume u 6bp30 NPOMEHAWama
ce cpeda

3a /12 NOCTUrHEM uenuTe cu, Hue Tpabea aa nogobpaBame KayecTBOTO M Aa pasluiupaBamMe yCayrute, KOUTOo
npegsiarame, Kato rv agantvpame Kbm 6bp30 NPOMEHALLMTE Ce TeXHONOTMW, NPAKTUKU WU KeNaHua Ha
notpeburenuTe. 3a Aa CMe KOHKYPEHTHW Ha nasapa, Hue Tpabsa HaBpeme Aa pearvpame Ha MPOMEHMWTE B
TbPCEHETO Ha HaluMTe YCNYTv U Aa T MoaudULMpame CboTBETHO.
Hue Tpabsa nepuoamMuHo ga nogobpssame Hawwma codTyep U xapayep, 3a A3 6bAAT Te CbBMECTUMM C
TeXHU4YeCKUTe M TeXHONOTM4HK NHOBaLKMK B 6paHu,|a. Hue TpﬂﬁBa NOCTOAHHO Aa cnegum 33 CUTYpPHOCTTa Ha
npeasiaraHWTe OT Hac ycayr no MHTepHeT, BKAKYMTENHO aHTUBMPYCHA 3alluTa, 3almTta oT GU3MYecKn K
eNeKkTpoHHKU CpuBOBE WU BMeLLATeNCTBa. AKO HUe He ycnABame ga ce cnpasvm C Te3n npegusBmnKaTtencrsa,
HallaTa penyTauma e nocTpaaa, We 3arybum KNMeHTu, nasapeH Aan 1 Npuxoau.

o Hawusm ycnex cusnHoO 308UCU 0M UKOHOMUYECKoOmo passumue u CbCmMOoAHUEeMo Ha na3apa Ha yeHHu
KHUMa 8 cmpaHama

TbpProBCKUAT ycnex Ha pynata Mueectop.Bl e cunHO 3aBMCUMM OT cTabMnHOCTTa M pacTera Ha Obnrapckata
MKOHOMMKa M Ha 6barapckua GoHAOB Nasap B [ABe NOCOKWU: KaKTo KaTo BaaronpuaTHa BU3Hec cpeaa, Taka u
KaTo HenocpeacTseH MpeaMeT Ha OTpasABaHe B NpeanaraHurte OT Hac YCAYru, B T.4. MHOOPMALIMOHHW.
BbnpeKkn Ye MoHacToALWEM NPaBUTENCTBOTO YCNABa Aa NOAAbPMKA MKOHOMMKAaTa cTabunHa, ¢ mHoro Aobpu
M3rneamn 3a 3HauuTeneH M NPOAbLMKUTENEH pacTeXX B Obaele, HAMA rapaHuuuW, Ye Tasu cuTyauua e ce
3aMasu U MNPOTrHO3UPAHUAT MKOHOMMUYECKW PBCT we 6bae nocTurHat. MOo-HUCKUMAT MKOHOMMYECKKM pacTex
03Ha4YaBa No-HWCKK JoX0AM 3a BU3HECa U HACENIEHUETO M OTTYK — NO-HUCKO HUBO Ha peKknama 1 notpebnerue.

e 3awumama om nocezamesncmed HA UHMesekmyanHama Hu cobcmeeHocm Moxwe da ce oKame
mpyoHo ocblecmaeuma
Halata uHTeneKkTyanHa cobCTBEHOCT (aBTOPCKM NpPaBa, TbProBCKM MapKu, HOY Xay, AOMeWH UMeHa 1 ap.) e n
we 6bAe OT BOAELLO 3HayeHue 33 ycnexa HW. PegoBHaTa nogapbiKa Ha basaTa faHHW, NAall@HWATa M
NOMIMTUKATa HU CAPAMO HEOBXOAMMMUTE CTLMKKM MPW NpUAOOMBaHe Ha NpaBa BbPXY AOMEWHWUTE U MapKUTe Hu
HamMmanAaBaTt 3Ha4YUTENHO PUCKa OT 33!’\!63 Ha nNpasa.

e Hawuam ycnex 3geucu om rionyadapusupaHe Ha Bulgaria ON AIR Kamo HAUWUOHAAHA N0AUMEMAMUYHT
meneasu3ua u HanazaHemo Ha meneeusua Bloomberg TV Bulgaria kamo ocHoseH 6u3Hec u huHaHcos
KaHan 8 bvnazapus.

3. Cpenku cbe CBbpP3aHu AnMua

Cebp3aHuTe Nnua Ha MpynaTa BKAKYBAT COBCTBEHULM, MPeAnpUATUA NOJ 06LLY KOHTPOA, KKOYOB YNPaBAEHCKM
NEPCOHan U APYrv CBbP3aHM AnLa.

CnucbK Ha cBbp3aHMTe 3a MpynaTa NnpeanpuaTua:
CobcTBeHUUM
MCAT Keibbn EAL
Xonpuhr BapHa AL efiHo/IMYeH cobCcTBEHMK Ha KanuTana Ha MCAT Keinbbn EALL

Dpyectea nopg obuw, KOHTPON

banaHc Ennt EOO[

BapHa Pubntuc EALL W Herosute AblUEPHU APYKECTBA:
M-®ya-BapHa EOO/,
Atnac | EALL
xunHayovpe EOOL
Actepa NMbpBa baHcko AL

Cs. CB. KOHCTaHTUH 1 EneHa XonguHr ALl - v Herosute ObLLEPHKU JPYHKeCTBa:
Actepa | EAl
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Aszanua | EALl
Twona EOO[
Kapauu EAL]
Cuin dopTtpec EAL
bbnrepusH lNong Cocanbt EQO/
LWiabna lrong Baknuuo Al
AKBA EPWA 004
KoHcopumym MapuHa-banunk Al
boposete | EAL]

TNO BapwHa UMNMBO EOQOAO

Kamuuma Al

Y[ Pean ®uHaHc AceT MeHNaKMbHT ALl

WM Pean ®uHaHc AL

MW-2 EOOL

MpopgeKT ecreiitc EOO

Opyrv cBbp3anu nuua

Mocoka.kom 00/,

MpoayueHTcka Kbwa Basa 00/

bpaHa uHBecT EOOL

B pamkuTe Ha HOpmanHaTa CTONaHCKa AEMHOCT Ce OCHUECTBABAT peauua CAENKM MeXAy CBbp3aHu auua.
lpynaTa nNpeaocTaBA PeKNaMHM M TEXHWYECKM, OPraHM3aUMOHHM M aAMWHWUCTPATUBHKM YCAYrW, U Nony4asa
YCNyrM KaTo — Haem Ha PeKIamMHW CbOPbKeHMA, NPeBOJAYECKM YCAYrM, YCAyru no  ynpas/ieHue,
PasnpocTpaHeHWe Ha TeNEBU3MOHEH CUrHaN U APYTN.

AKO He e M3PWUYHO YNOMEHATO, TPaH3aKLUWKUTE CbC CBbP3aHU /nba He Ca U3BBPLUBAHM NPK cneuManHmn yCnoBKUA.

3.1.Caenku cbe cobeTBeHMUTE

3a 3 meceua 3a 3 meceuya
KbM 31 mapt 2024 kbm 31 mapr 2023
‘000 ns. ‘000 ns.

MonyyeHu 3aemu
MNonyyeHun 3aem = =
MnateHu noayvyeHu 3aemm 5
Pa3xoam 3a 1MXBU N0 NOAYYEHWU 3aE8MK (163) (238)
[MnateHu AnMxem No NoayyeHn 3aemm - =
Mpopax6a Ha ycnyru

MpepoctaBeHW Npaga 3a M3bYBaHe 9 9

PexknamHu ycnyru u matepuanmu 13 2
MoKynku Ha ycnyru

Pasxoau 3a pasnpocTpaHeHue Ha TB curHan (7) (7)

3.2.Cpenku c Apyrv CBbP3aHM LA Nog, 061y KOHTPOA

3a 3 meceua 3a 3 meceuya
Kbm 31 mapt 2024 kbm 31 mapt 2023
‘000 ns. ‘000 nB.

Mpogam6a Ha ycnyru
Peknamuu ycnyru 33 1
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MoKYyNKK Ha CTOKKU U ycayru
Peknamuu ycnyru 1 Buaeomatepuanm (12) (10)

Yenyru no ynpasneHue (2) (2)

3.3. Cpenku c gpyru cBbp3aHdm nuua

3a 3 meceuya 3a 3 meceua
Kbm 31 mapt 2024 Kkbm 31 mapt 2023
‘000 ns. ‘000 ns.
Npopgaxkba Ha ycnyru
Peknamuu ycayrm 6 2
Mokynka Ha ycnyru
MpeBogadeckn n gpyru yeayru (15) (10)

3.4. CAenku ¢ KNY0B YNPABNEHCKU NepcoHan

Knio4osuAT ynpaBneHckn nepcoHan Ha Mpynata BKAOYBa YNEHOBETE HA YNpaBUTENHUA CbBeT U Haa3opHus
CbBeT W YNpaBUTEINTE HA AbLLEPHUTE ApY)KecTBa. Bb3HarpaxaeHuaTa Ha KNKOYOBMA yNpaBAeHCKM NepcoHan
BK/IOYBAT CNEAHMTE Pa3xoam:

3a 3 meceua 3a 3 meceua
Kbm 31 mapt 2024 kbm 31 mapr 2023
‘000 nB.. ‘000 ns..

KpaTKocpo4yHu Bb3HarparaeHms:
3annatu, BknoYUTeENHo BoHycu (96) (104)
Pa3xoau 3a COLUMANHN OCUTYPOBKHK . (M (7)
06110 KPAaTKOCPOUHU Bb3HArpaXKAeHUA (103) (111)

4. UHGOopMaumMa 33 HOBOBBL3HUKHANM CbLLECTBEHM B3EeMaHWMA W/UAM  3aab/KeHwsa 3a
CbOTBETHMA OTYETEH nepuop,

|_|p93 OTYETHOTO TPUMECEYME HE Ca Bb3HMKHA/IM CbLLECTBEeHU B3eMaHWA Ha l'pyna'ra.
MNpes oT4eTHOTO Tpumeceyme He Ca Bb3HUKHAIN CbLECTBEHW 3a4b/IKEHMA HA prnaTa.

5. ®uHaHcoBM NoKasartenu

®duHaHCcOBM NoKasaTenu 31.3.2024 31.12.2023 Xun. nB.
‘000 ne. ‘000 ns.

PurHaHCOB pe3ynTaT 3a nepMoaa, B T.u.; 211 (390) 601
AKyuoHepume Ha npednpuamuemo-malika 181 (389) 570
HekoHmponupauwo yyacmue 30 (1) 31

31.3.2024 31.12.2023 XWA. NB.

O6wo aKkTUBMK 59421 59 452 -31

O6uo nacnsum 35419 35661 -242

TeKrywim akTUBHK 27 404 27 537 -133

Tekywm nacueu 33389 33550 -161

Obuio cobcTseH KanuTan, B T.4.: 24 002 23791 211
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CobcmeeH Kanumasa, omHacAaw ce 0o

cobcmeeHuyume Ha npednpusmuemo malika 23498 23317 181
Hexonmponupauwjo yyacmue 504 474 30

®UHAHCOBU CHOTHOLIEHUA 31.3.2024 31.12.2023

CobcTBeH Kanutan/AKTUBHK 40,39% 40,02%

O6uwa nukenaHoct 167,77% 166,71%

Bb3spbllaeMocT Ha coBCTBEHWMAT KanuTan Ha
aKkuMoHepuTe Ha npeanpusaTMeTo-maika (ROE),
cnep AaHbUm 0,77% 1,03%
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