MEJKJIUHEH JTOKJAJ 3A JEMHOCTTA
na ,, HEJIBUOKUMU UMOTHU CODUSI” AJICHUIL

1o 4. 1000, an. 4 or BAKOHA 32 ny6auuno npeasiarane Ha HeHHH KHHKA U
mo w12, an. 1 m an. 3 or HAPEJIBA Ne 2 ot 09.11.2021 r. 32 nbpBOHAYAIHOTO H
nocjieNBAMO pasKpHBaHe HA HHPOPMANHs HPH NyOJIHYHO NpeAJaraHe Ha HeHHH KHHKA
M I0NyCKAHE HA NeHHH KHIKA /10 ThPrOBHsI HA Pery/JIHpaH nasap

3a mepuoaa 01.01.2023 r. - 30.09.2023 r.

m»Hemswkumu  umotn Codusa™ AJICUL] e AKIIMOHEPHO JPYXKECTBO CBC CIIEMATIHA
MHBCCTHULIMOHHA LEJI, PErMCTPHpPAHO B bearapus mo pema M yciaoBusta Ha 3akoHa 3a
JpY»KeCTBaTa CbC CHelUaTHa HHBECTUIIMOHHA 11,

JpyXecTBOTO € perucTpupaHo B THProBCKH PErHCTBP NpH ATEHIMS MO BIMCBAHMATA C
ENK 175163724,

»Henswxumu umotn Codust™ AJICULL nputexasa Iuiens 3a U3BBPIIBAHE HA JIEWHOCT KaTo
aKIMOHEPHO APYXECTBO CHC CIEHHAlHAa MHBECTHIIMOHHA Iied, M3AajeH oT KomucusTa 3a
¢unancos mamop ¢ Pemenne No 1193-JICUL] ot 13.12.2006 .

C Pemenne Ne 1332-T1]] ot 26.09.2007 r. na Komucusita 3a dunancos Haxzop ,,HenBmkumu
umot Copusa™ AIICHIL] e Bincano kato myGIMaHO APYKECTBO B PETUCThpa Ha MyOIHYHUTE
JIpY’K€CTBA U JPYTH EMUTEHTH Ha IEHHU KHIKA.

1. Wndopmanns 3a Baknu cbOHTHS, HACTHINIH npe3 Tpero rpumeceune Ha 2023 r. u
C HATPYNBaHe 0T HAYAJIOTO HA (PMHAHCOBATA TOANHA

Ha 30.01.2023 r. ,HeaBwkuMH HMOTH Codusa” AJICUIL e MIPEJICTABUIIO MEXKIHHEH
(buHAaHCOB OTHeT 3a 4eTBBPTO TpuMeceune 2022 T. M OTYET HA EMHTEHT Ha obyuranuu 3a
YeTBBPTO TpuMeceuune 2022 r.

Ha 31.03.2023 r. . Hexsmwxumu umorn Codus” AJICHLI e npencraBumno roguuier pUHAHCOB
oryet 3a 2022 r.

Ha 25.04.2023 r. ,HeaBmwxumu uMOTH Copus” AJICULl e npenctaBHiIo MeXIMHEH
(buHaHCOB OTYET 3a mBPBO TpuMeceure Ha 2023 T. M OTYET HA EMUTEHT Ha obnurauuu 3a
I'bPBO TpuMeceuue Ha 2023 r.

Ha 18.05.2023 r. Ha ocHOBanue . 100e, an. 1, 1. 3, 6ykBa ,,r* or 3IIILK ,,Henpwxumu
umor Codus” AJICHULL e yBenoMHIIO 3a M3BBPINEHO JIMXBEHO H IJIABHUYHO [JIalaHe o
obnuranmnonna emucus [SIN ko BG2100012157, nemxumu k6Mm 16.03.2023 r.

Ha 30.05.2023 r. BbB Bpb3ka ¢ u3mckBaHeTo Ha wi. 1486 oT 3akoHa 3a IyOJUYHOTO
lipellarane Ha UCHHU KHWKa ,Hensmwixumu wmmotn Codus” AJICUIL e yBemomuno 3a

1[s



[IPOMSIHA B IAJI0BO yyacTue Ha akuuonep VII® »UKB-Cuna®, koiito e YBEJIIMYHUII yYaCTHETO
CH B KanuTana Ha ,,Hensmxumu umory Codus” AJICULT ot 4,92% Ha 6,65%.

Ha 27.07.2023 r. ua 3acenanue Ha CwBera Ha AMpeKTopute ,Hensmwxumu umory Codus”
AJICHI] e B3eno permenne 3a H3/laBaHe HA eMUCHS 00e3NeYeHy oburanuy.

Ha 28.07.2023 r. »HemnBmkuMu umory Copus” ANCHUIL e IIPENICTABUIIO MEXTHHEH
¢unaHCcOB oTYeT 32 BTOpO Tpumeceune 2023 r. u OTYeT Ha eMUTeHT Ha ObJHrammm 3a Bropo
TpuMeceune 2023 r.

Ha 02.08.2023 r. »HemBmkuMu umory Codus™ AJICUILL HOJIy9H aKTa 3a perucTpamnus Ha
CMHCHS  OOHMKHOBEHH, CBOGOIHO IpeXBbpiseMH, Ge3HaTHyHw, JTUXBOHOCHH, IIOMMEHH,
obe3nedenu o6 Mranmy.

2. Bausinue Ha BAXKHHTE CLOHTH: 3a sHeaBmxumu nmorn - Codusn” AJICHIL,
HACTHIMJIN NPE3 TPeTo TpuMecevne ma 2023 r. BLpxy pe3ysaraTure BbB punancosara
crnpaBka

HETHHUTE Ipuxoagu ot npoaaxou.

Otnanennre nox Haem axrupy kbM 30.09.2023 . ipeacrasisar 49,08 % ot o6ums pasmep
Ha akTuBuTE Ha [Ipy)ecTBOTO.

Kbm 30.09.2023 r. msma HCTUIATCHH HaeMM KM JIpyxecTBOTO.

3. Onucanue ua OCHOBHHTE PHCKOBe W HECHIYDHOCTH, npex KOHTO e H3IIpaBeHo
s HeaBuxamMu umorn Copusa” AICHUI]



Ha KOUTO ca pa3pabOTeHM KOHKPETHHTE MPOILENYPH 3a YIpaBleHHE HA OTHEeIHUTE
CHENU(UIHN PUCKOBE, KATO BAIYTEH, IEHOBH, JIMXBEH, KPCAUTEH M JMKBHIEH, H 32 pucka
NP U3MOJI3BAHETO OCHOBHO HA HEJIGPUBATUBHU UHCTPYMEHTH.

Banymen puck

JIpy’KeCcTBOTO He € H3JI0KEHO Ha 3HAYMTENeH BANYTEH PHCK, 3al[0TO BCHYKH HETOBH
ONepanuMu © CIEJIKH ca [CHOMHHUpaHW B OBIrapckd JieBa W/WIM €BpO, JOKOIKOTO
TIOCJIEAHOTO € ¢ (PUKCHPaH KypC CIIPSAMO JIeBa IO 3aKOH.

Ilenoeu puck

JIpy’KeCTBOTO € M3T0XKEHO HA PUCK OT IIPOMEHH B TIA3apHUTE LEHH HA HHBECTHIHOHHN HMOTH
M Ha [ICHUTC HAa caMHTe HaeMH. J[pyKeCTBOTO MEPUOIMYHO IIPABH IMpETrIie]l HAa TA3apHHUTeE
II€HH, IO KOUTO MNpeJyIara yCayruTe CH, ClpsaMo OOMUTe IIEHOBH PAaBHHMINA B CTPAHATa, 3a Ja
MO’KE MPH HEOOXOMMMOCT Jla Ce M3BBPINAT IUIABHO M MOCTEMEHHO KOPEKI[HH HA TE3H LCHH.
[Ipu oTmaBaHeTo MoX HaeM Ha UMOTHTE Ceé CTPeMH Ja CKIIOuBa JABJITOCPOYHH JIOTOBOPH €
GuaronpuaTHY 3a GU3Heca Ha APY’KECTBOTO Kiay3u. KinenTture (HaemaTenuTe) Ce MpOydBaT
BHUMATEIIHO OT IJI€/Ha TOYKA Ha HAJEXKIHOCT NpH ChOMpaHe Ha B3eMaHWsTa. M3BLpImBa ce
TIPEIBAPUTEITHO NPOYYBAHE HA IPYXKECTBOTO, JKENAEIIO J1a CKIIIOYH JOTOBOP 3a ONEPaTHBEH
JIM3UHT, 10 OTHOIICHWE HA CBBP3aHOCT M 3a/UIBKHSIOCT M PErMCTpallfs B THPrOBCKUS
peructbp u perucrbpa Ha FOJIHI] kbM AreHnus no BnucBaHusTA.

Ilasapen puck

JIpy’KeCTBOTO He € M3JI0KEHO Ha mazapeH PHCK, MPOU3THYAIl OT omnepanuu ¢ (pUHAHCOBH
UHCTPYMEHTH.

Kpeoumen puck

IIpu ochbuiecTBsBaHE Ha CBOSITA IEHHOCT APYIKECTBOTO € M3JIOKEHO Ha KPEIUTEH PUCK, KOHTO
€ CBBP3aH C PUCKA HAKOH OT KOHTPAreHTHTE My 1A He ObJie B ChbCTOSIHHUE [a M3IIBIHH U3LII0
U B 00MYaiHO NPEIBUACHUTE CPOKOBE 3aIB/DKEHHUSATA CH KbM HETO.

OHHAHCOBUTE aKTHBU HA APYXKECTBOTO Ca KOHICHTPHPAHH B JIBE TPYIIH: MapHUYHU CPEIACTBA
(IeTI03UTH) U B3eMaHMs OT KJIMEHTH.

HapPI‘{HI/ITe CPEACTBA B IPYKECTBOTO CE BjIarar B IIbpPBOKJIACHA 6aHKa, C BUCOKa penyTaunus u
cTabutHa JIMKBUTHOCT, KO€TO 3HAYHUTEIIHO OrpaHHvaBa pucka.

[o oTHOmIEHNE HA KIMEHTHTE, MOJTUTHKATA HA JPYKECTBOTO € ja U3BBLPINBA IPOJKOUTE CH
Iph yCJIOBUATA Ha CTPOTO JIUMHUTHDAHH CpOKOBe Ha Iutamade. Cwbupaemocrra u
KOHIICHTpallnATa Ha B3EMAHHMATA C€ KOHTPOJIMPAT TEKYINO, ChIIIACHO YCTAHOBEHATA MOJUTHKA
Ha JIpyKECTBOTO U IIPH HHAMKATOPH 3a MPOOJIEM - ce NIPAaBU KOHTAKT ChC CHOTBETHHUS KIHEHT
3a ONpPEJICNIAHE Ha MEPKH 33 IMMUTHPAHE Ha PHCKA OT 3aryou.

JTukeuoen puck

JIMKBUIHUAT PHCK ce M3passiBa B HeraTMBHATA CUTyalusl JPY>KECTBOTO Ja He ObIe B
CBHCTOAHME 1a MOCPCIIHE OE3YCIOBHO BCHYKU CBOU 3a/(bIKEHNS CHITTACHO TEXHUS Manex. To
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NpoBeXJa KOHCEPBAaTHBHA TIOJUTHKA II0 YIpaBJIeHWEe HA JUKBHAHOCTTA, 4Ype3 KOSTO
MIOCTOSIHHO TIOJTbpPYKa ONTUMAJICH JTUKBHUJICH 3arac MapuyHu CPeICcTBa, 100pa criocoOHOCT Ha
¢duHaHCHpaHe Ha CTOMAHCKATa CH AEWHOCT, BKIIIOYHTENHO Ype3 OCUTypsiBaHE Ha aleKBaTHU
KPEIUTHH PECYpCH U YJIECHEHHs, MOCTOSHHO KOHTPOJHO HaOMoJeHHe Ha (aKTHUECKUTE U
INPOTHO3HH NAapHYHM TIOTOIM IO TEePHOAM HAmpea W MOJIbpKaHe Ha PaBHOBECHE MEXKIY
MaTypUTETHUTE TPAHULM HA AaKTUBUTE M T[AaCUBUTE Ha JpPYXKECTBOTO. JlpykecTBOTO
yIIpaBJisgBa JUKBUIHOCTTA HA aKTUBUTE U MTACHBUTE CU YpPE3 TEKYII aHAIN3 W HAOIOCHUE Ha
CTpYKTypaTa M JMHaMHKaTa Ha W3MEHEHHATAa WM, W UYpe3 IPOrHO3UpaHe Ha OBICIIUTE
BXOJISIIN M U3XOASAIIM TAPHUYHH HOTOIM U (PaKTOPUTE 3a HEraTHBHU €(DEKTH BBPXY THX.

Puck Ha ﬂuxeeno-oﬁe'bpmnume napudYHume nomouu

Karo usuto apy»KecTBOTO HsMa 3HAYMTETHA YAcT JIMXBOHOCHH aKTHBH, C H3KIIOYEHHE HA
MPeI0CTaBeHN HMHBECTHLIMU B KPATKOCPOYHM OaHKOBH JEMO3UTH. 3aTOBAa INMPHUXOMHUTE WU
ONEPATUBHUTE MAPUYHH ITOTOLHM Ca B roJIIMa CTEIEH HE3aBUCUMU OT IIPOMEHUTE B MA3apHUTE
JUXBEHH paBHUINA. JIMXBOHOCHHUTE aKTUBH (JIEMO3UTH B OaHKHW) ca ¢ (UKCHpaAH JIUXBEH
MPOLICHT, KOMTO Ce 3ama3Ba HEMPOMEHEH [0 MaJeka Ha ChOTBETHHs JEMO3HT. J[OKOIKOTO
JCTIO3UTHTE Ca KPAaTKOCPOYHHM, PHUCKBT OT HEraTUBHHM IIPOMEHH B JIMXBCHHUTE PaBHHINA €
JTUMHUTHUPAH.

CBHleBpCMeHHO APY>KECTBOTO € HM3JIOKCHO Ha JIMXBEH PUCK 3apaad CBOUTE ABITOCPOYHU
OAaHKOBH 3aeMH. P'bKOBOI[CTBOTO Ha6n1011aBa TEKYIIO TCEHACHOUUTE B MPOMCHHUTE Ha
JIMXBCHUTC paBHHUINA, 3a 1a MOXKE€ HABPEME Jia IIpeANTpHUEeMe aJeKBAaTHU CTHIIKA 3a IIpoMsHa Ha
JAOTOBOPEHOCTHUTE C 6aHKI/IT€-Kp€lII/ITOpI/I.

JIpy»KeCTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK OT CBOMTE KPATKOCPOUYHH 3aIbIDKEHHS, 3aI0TO
T€ ca 0OMYatHO ThPTOBCKHU M OE3TUXBEHH.

ana(meuue Ha Kanumaioeua puckK

C ympaBieHHeTO Ha KamuTana APYKeCTBOTO LENH Jia Ch3/laBa ¥ MOMIbPKa BB3MOKHOCTH TO
Jia TIPOJILIDKHU J1a (yHKIMOHUpA KaTo JeHCTBAIIO IPEANPHITHE U 1A OCUTYpSIBA CHOTBETHATA
Bb3BPHIIAEMOCT Ha HHBECTUPAHUTE CPEJICTBA HA aKI[MOHEPUTE, CTOMAHCKH MOJI3H HA JPYTUTe
3aMHTEPECOBAHU JIMLA M YYaCTHUIM B HErOBHS OM3HEC, KAKTO M [a TOIbPXKa ONTHMasHa
KalMTaloBa CTPYKTYpa, 3a Jia C€ pelylupaT pa3XouTe 10 MOAbp)KaHe Ha KalHuTala.

HpyxecTBOoTO TeKymo HabmIoaBa OCHIYPEHOCTTAa W CTPYKTypaTa Ha KaluTaiga Ha 0asa
CHOTHOIIEHUETO HA 3aJUTHKHSIOCT. TOBa CHOTHOILICHUE Ce M3YHCIISIBA MEXK/LY HETHHS JIBITOB
KanuTan KbM o0I[aTa cymMa Ha aHraKUpaHHs KanuTan. HeTHHSIT XBIroB KarmuTas ce ompesiens
KaTo pasjimKa MEX1y BCHYKH IPUBIICICHN 3a€MHHU CPEJICTBA (KPAaTKOCPOYHHU M JIBJITOCPOYHH),
TaKka KaKTO Ca IOCOYEHH B OT4YeTa 3a (DUHAHCOBO CBHCTOSHME, W MAPUYHUTE CPEJICTBA H
NapuyHu exBHBajeHTH. OOmara cymMa Ha aHTOXUPAHHS KAalHMTal € paBHA Ha COOCTBEHHMS
KaluTal ¥ HETHUS JIbJTOB KallMTall.
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4. Hndopmanusi 3a c1elKku che CRbP3aHN W/HIH 3aMHTEPECOBAHH JIHIA

Coenkume mexncdy cevpzanu nuuya, ckirouenu npe3s omuemHus nepuod Ha meKyuwama
(punancosa 200una, koumo ca noenrusanu cvuecmeeno na ¢unancosomo cvcmosanue unu
pesyamamume om 0eiiHOCHmMAa Ha OPyIHCeCmMEOmo é nMo3u nepuoo

Kem MOMCHTA Ha U3rOTBJIHE HA Ta3u I/IH(I)OpMaLII/ISI HsIMa CBEICHUSA CHACJIKUTE, CKIIIOUEHU Ipes
OTYETHHUSA IICPHUON MCXKIOY CBBpP3aHU JIMIA, 3a KOUTO ,HpY)KeCTBOTO € YBEIOMMHUIIO
CBOCBPEMEHHO O6IH€CTBGHOCTT3, Jla ca NOBJIMAJIN CBHIIECTBEHO Ha Q)HHaHCOBOTO CBbCTOsIHHE
HUJIHA PE3YNTATUTE OT AEMHOCTTA HA APYXXECTBOTO B TO3H IIEPHUO/I.

Ilpomenu ¢ cknouenume coenku cve cevpsanu nuya, onosecmenu ¢ 200uHLA omuem,
Koumo umam cvujecmeeno 6v3deicmeue 6wvpxy (OUHAHCOBOMO CbCMOAHUE UL
pesyimamume om 0elHOCMMA Ha OPyICeCMEOmO npe3 OMUemHUA HepUO)

Hsma ckmrouenn CICJIKH CBC CBBP3aHU JIMILA, OTIOBECTEHHU B FOAUIOHHUSA OTYET, KOUTO UMAT
CBIIECTBEHO BBH3ACHCTBUE BBPXY (1)I/IHaHCOBOTO CBCTOSITHUE UJIHA pe3yJaTaTuTe OT AeHHOCTTA Ha
APY>KECTBOTO MPE3 CHOTBETHUSI OTYETEH II€pHUOa Ha TeKyllaTa (I)I/IHaHCOBa roauHa

5. Hudpopmanus 3a HOBOBBL3HHKHAIN CHIIECTBEHH B3eMAHMUS H/WJIH 3abJIZKEHHS 3a
CbOTBETHHS OTYETEH MEePHOI.

KM momenTa nHa HU3TOTBSAHE HaA Tas3u I/IH(I)OpMaLII/IH HAMa CBEICHHS 3a HOBOBB3HUKHAJIH
ChIICCTBEHHU B3€MaHUS U/UIIH 3aABJDKEHHUS 32 CbOTBETHHUS OTYETEH Iepuoa.

6. Hudopmanus no ux. 1000, ax. 7 ot 3HIIIK

MexunnusT pruHAHCOB OTYeT Ha ApyKecTBOTO KBbM 30.09.2023 T He € 3aBEPEH U HE MY €
M3BBPIICH IPErJIe]l OT PETUCTPUPAH OJUTOP.

26.10.2023 r. 3a,,Hens

.....................................
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