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"Bbnrapcku doHAa 3a B3emaHua™ ACUL|

WHOUBUAOYANEH OTYET 3A NEYAJIBATA UITU 3ATYBATA U IPYTUA BCEOBXBATEH [JOXO[ 3a roanHara,

3aBbpLBawia Ha 31.12.2022 roguHa

2022r. 2021r.

MpunoxeHue BGN'000 BGN'000

Pasxoamn 3a BBHLUHM ycnyru 1.3. (187) (168)
Pasxoau 3a nepcoHana 1.4. (65) (59)
Opyru pasxoau 1.5. - 2)
Mpuxogm no goroBopwu 3a npugobuBaHe Ha B3eMaHus 1.1 2 263 1418
Pasxoaun no gorosopu 3a npugobvsaHe Ha B3eMaHuUsi 1.1. (950) (60)
dUHaHCOBY pa3xoau 1.2. (815) (806)
MNeuyan6a 3a rognHarta 246 323
O6wWo BceobxBaTeH A4oX0Z 3a roguHaTa 246 323
HeTHa neyan6a Ha akuus (neBa) 1.6. 0.16 0.22

Mpunoxexnusma om cmpaHuya 6 o cmpaHuya 49 ca Hepa3desiHa 4Yacm om uHOueudyasiHusi puHaHcoe omyem.

NHanBnayanHuaT MHAHCOB OTYeT e 0fo6peH 3a usgasaHe oT CbBeTa Ha AUpekTopuTe Ha Bbnrapcku doHa 3a

B3emaHusa AJCUL Ha 30.03.2023 r. n e nognucaH oT:

H Digitally signed by
BecenuH Bacunes Veselin Veselinvortancy,
Yordanov Vasilev
. Date: 2023.03.30
UsnbnHuTeneH aupektop  Vasilev 09:3201 40300
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"Bbnrapcku ¢oHA 3a B3emaHusa" AACULL

WHOUBUAOYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 .

MpunoxeHune 31.12.2022 . 31.12.2021r.
AKTUB BGN'000 BGN'000
HeTekywm aktuem
VIHBECTULIMU B AbLIEPHW NPEeanpUsTms 2.1. 40 40
O6L0 HETEKYLUN aKTUBU 40 40
TeKywm akTMBMN
TekyLwm B3emMaHusa No 4orosopu 3a npuaobusaHe Ha B3eMaHus 2.2. 4 802 332
TekyLm B3eMaHusi, Npuao6uTy ¢ 4oroBopu 3a npuaobmeaHe Ha
B3eMaHus 2.3. 20 623 28 863
MapuyHn cpegcTea 2.4. 89 63
O6LI0 TeKyLM aKTUBU 25514 29 258
O6L0 aKTUBHU 25 554 29 298
COBCTBEH KAMNUTAN n NACUBU
CobGcTBeH kanuTan 2.5.
OCHOBEH Kanutan 2.5.1. 1 500 1500
AKUMOHEepeH kanutan 1500 1500
HepasnpepeneHa neyan6a 25.2. 55 33
0610 cob6CcTBEH KanuTan 1555 1533
HeTekywm nacuBmu
HeTekyLum 3agbmkeHns no obnuraunoHeH 3aem 2.6. 19 455 19 378
O6L0 HeTEKyLWU NacuBu 19 455 19 378
TeKywwm nacvem
TeKyLM THProBCKU 1 OPYrv 3aabImHKeHUs 2.7. 37 45
3agbIKeHVs 3a AUBUOEHTU 2.8. 514 308
3agbmkeHnst KbM NepcoHana U OCUrypuTEnHn MHCTUTYLUK 2.9. 6 4
[aHbYHM 3a4bIKEHUS 2.10. 1 1
3agbikeHVs No 4orosopu 3a npuaobuBaHe Ha B3eMaHust 2.11. 3929 7983
Tekywm 3agbmMKEeHNst N0 06NUraLyMoHeH 3aem 2.12. 57 46
O6Llo TeKyLM NacuBU 4544 8 387
O6uwo nacueu 23999 27 765
OG0 co6CTBEH KanuTan U nacuem 25 554 29 298

lMpunoxeHusima om cmpaHuya 6 0o cmpaHuya 49 ca Hepa3desiHa Yacm om uHOueudyasnHusi puHaHco8 om4em.

WHauBuayanHuAT pMHaHCOB OT4YeT e ofo6peH 3a usaaBaHe ot CbBeTa Ha AupekTopuTe Ha Bbnrapcku coHa 3a B3emanua A CULl Ha

30.03.2023 r. ¥ e nognucaH oT:
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"Bbnrapcku oHa 3a B3emanua" ACUL

WHOUBUAOYANEH OTYET 3A MAPUYHUTE NOTOLUMW, NPAK METO[ 3a roauHaTta, 3aBbpliBaiwia Ha 31.12.2022 roguHa

2022r. 2021r.

Mpunoxetve BGN'000 BGN'000
MapuyHu noToLM OT onepaTMBHa AEeNHOCT
Mnawanus kbm gocTaBYMLM (116) (37)
MnawaHus KbM NepcoHarn u OCUrypuTenHn MHCTUTYLUK (66) (57)
MocTbnneHns no pasyet 3a npmgobrBaHe Ha B3eMaHusi 47 666 27 391
MnawaHus no pasyetun 3a npuaobreaHe Ha B3eMaHWs (46 638) (26 416)
Opyrn noctbnnexus/(nnawanus), HeTHO - (2)
HeTHM nap1yHu noToum OoT onepaTtMBHa AEeAHOCT 846 879
MapuyHu notoum ot huHaHcoBa AeNHOCT
Mnawaxus oT pasnpeaeneHne Ha QUBMOEHTU a7) (37)
MnaTteHn nuxen no obnuraunoHeH 3aem (800) (804)
[pyrv1 napu4Hu noToum oT PMHAHCOBA AENHOCT, HETHO (2) (2
HeTo napuyiHu cpeacTBa usnon3BaHn BbB huHaHCoOBaTa AeNHOCT (819) (843)
HeTHo yBenu4yeHue/(HamaneHue) Ha NapuyHUTe cpeacTBa U
napuyHuTe eKBMBaneHT npeau epeKkTbT OT NPOMEHUTE B
o6MeHHUTe KypcoBe 27 36
EdekT oT npoMeHnTe BLB BanyTHMTE KypCcOBE BbpPXY NapuiHUTe
cpeAcTBa U Nnapu4yHUTe eKBUBaNeHTU (D) -
HeTHo yBenu4yeHue/(HamaneHue) Ha NapuyHUTe cpeacTBa U
napuyHUTe eKBUBaNeHTn 26 36
lMapuyHu cpeacTBa M NapM4HU eKBMBaNeHTU Ha 1 siHyapu 63 27
MapuyHu cpeacTBa U NapU4HU eKBMBaneHTn Ha 31 nekeMBpu 2.4. 89 63

MpunoxexHusma om cmpaHuya 6 o cmpaHuya 49 ca Hepa3desiHa Yacm om uHOueudyasiHusi puHaHcoe omyem.

NHauBmnayanHuaT hMHAHCOB OTYeT e ofo6peH 3a usgaBaHe oT CbBeTa Ha AupeKkTopuTe Ha Bbnrapcku doHa 3a

B3emaHusi AICUL Ha 30.03.2023 r. n e nognucaH oT:

BecenuH Bacunes Veselin Digitally signed by Veselin
Yordanov Vasilev
YOfFianOV Date: 2023.03.30 09:33:05
M3nbnHuTeneH aupektop  Vasilev e

. Digitally signed by
VaSI I Angelov Vasil Angelov Sharkov
Bacun LWWapkoB Date: 2023.03.30
P SharkOV 09:04:06 +03'00"

U3nbnHuTeneH ampekTop

Pavlina Ignatova e

CncTaBuTen: Vardarova ?8;)592303,300944‘%
MaBnuHa BappapoBa - ynpaBuTen Ha "Bbnrapcko o6cnyxBaLlo
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. Digitally signed
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. Veselinov
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3aBepun, cCbrnacHoO 0 AUTOPCKUN AOKMaA:




»Beazapcku ¢hoHd 3a ezemanus” AJCHI]
/Jloknad 3a deiinocmma u HHousudyaseH ghuHaHcos omuem 3a coduHama, 3agspweauja Ha 31 dekemapu 2022

"Bbnrapcku oHa 3a B3emanua" ACUL

NHOUBUAOYANEH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAI 3a roanHarta, 3aBbpluiBawa Ha 31.12.2022 roanHa

OcHoaen HampynaHu O6uwo
Kanuman Pezepsu nevyanéu/ cobcmeeH
(3a2y6bu) Kkanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpgo Ha 1.1.2021 r. 1500 - - 1500
NMpomeHn B co6¢cTBeHUs kanuTan 3a 2021 r.
Onepayuu cbc cobcmeeHuyume - - (290) (290)
OvnBngeHTn (290) (290)
MNeyan6a 3a roguHaTta 323 323
Canpgo kbMm 31.12.2021 r. 1 500 - 33 1533
NMpomeHn B co6CcTBeHUs kanuTan 3a 2022 r.
Onepayuu cbc cobcmeeHuyume - - (224) (224)
OvsnaeHTn (224) (224)
MNeyan6a 3a roguHaTta 246 246
Canpgo kbMm 31.12.2022 r. 1 500 - 55 1555

lNpunoxeHussima om cmpaHuya 6 do cmpaHuya 49 ca Hepa3desiHa Yacm om uHOueudyasiHuUsi huHaHCco8 om4vem.

MHpguBuayanHuaT ouHaHCOB oT4YeT e ofo6peH 3a nusgaBaHe oT CbBeTa Ha AupekTopuTe Ha Bbnrapcku cdoHa 3a
B3emaHua AJCUL Ha 30.03.2023 r. 1 e nognucaH oT:

BecenuH Bacunes Veselin Digitally signed by
Yordanov Vasilev
WU3nbnHUTENEH AUPEKTOP  Vasilev oo5a37 20508
Vasil Digitally signed by

Vasil Angelov

Ange|0v Sharkov
Date: 2023.03.30
Bacun Lapkos Sharkov 09:04:30 +03'00°

U3nbnHuTeneH gupekTop

Pavlina Ignatova Digitally signed by Pavlina

. Ignatova Vardarova

CucraButen: Vardarova Date: 2023.03.30 09:45:18
+03'00"

MaBnuHa BappapoBa - ynpaButen Ha "Bbnrapcko o6cnyxBallo gpyxectso” EOO[ - cbcTtaButen

Evgeni Digitally signed by
Evgeni Veselinov
3aBepun, cbrnacHo o[UTOPCKU AOKNaa: Vese“nov Atanasov

Date: 2023.03.30
PerucTtpupaH ogutop, Eerenn Atanacos, Ne 0701 Atanasov 145330+0300
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MHOUMBUOYAJEH TOAULLEH ®UHAHCOB OTYHET

. OBLLUA UH®OPMALIUA
HaumeHoBaHue Ha ,Bbnrapcku cooHp 3a Bzemanma“ AAICULL
Apyxecmeomo:
Cbeem Ha dupekmopume e Bacun WapkoB — uneH Ha CbBeTa Ha
anpekTopuTe n N3NbIIHUTENEH
ANPEKTOP;
e BecennH BacuneB — uneH Ha CbBeTa
Ha [OUPEKTOpUTE U  MU3MbIHUTENEH
ANPEKTOP;
e Topop TogopoB — uneH Ha CbBeTa Ha
AVpeKTopuTe.
UsnbnHumeneH dupekmop [pyXecTBOTO ce npeAcTaBnsiBa caMmo 3aefHo
OT  M3NbAHUTENHUTE  aupekTopu Bacun
LLlapkoB 1 Becenun Bacunes
Cbcmaeumen: Bvnrapcko obcnyxeawo apyxectso EOO[]
Abpxxaea Ha pecucmpayusi Ha P Bbunrapus
Apyxecmeomo:
Cedanuuwe u adpec Ha rp. Cocdua, PanoH p-H KpacHo ceno, Gyn.
peaucmpauyusi: Bbwnrapua 58, bn. C, ET. 7, An. odouc 24

®UHaAHCOBUAT OTYET € MHAMBUAYaneH oTyeT Ha [lpyxecTBOTO.

,bbnrapckm ¢ong 3a B3emanus“ AOCUL (OpyxecTBoTo) € perncTtpupaHo Karto
APYXXeCTBO CbC crneuuanHa uHBecTMUMoHHa uen B bbnrapma ¢ EUK 204909069.
CepanuweTo 1 agpecbT Ha ynpasneHune Ha [pyxecTBoTo ce Hamupart B rp. Codus,
PawoH p-H KpacHo ceno, 6yn. benrapua 58, bn. C, ET. 7, An. ocuc 24.

Kbm 31 pekemspu 2022 r. [pyxecTtBoTo € C¢ pernctpmpaH kanutan ot 1 500 000
(eAH MUIMOH W NEeTCTOTUH Xunsaum) nesa, pasnpegeneH B 1 500 000 6pos
006MKHOBEHM BE3HANUYHN akuuKn C NPaBo Ha rnac U ¢ HOMUHaNHa CTonHocT 1 (eguH)
neB Bcska egHa.

CTpykTypaTta Ha Kanutana Ha Apy»ecTBoTo kbMm 31.12.2022 r. e KakTO creaga:

AKuMOHepH Bpon nputexaBaHu MpoueHT OT KanuTana
aKummn
BynduHaHc MHBecTMBHT ALl 481 400 32.09%
®uH NHuBect Kbmnann OO 422 000 28.13%
Ctukc 2000 EOO[L 246 700 16.45%
Opyrv topnanyecku nuua 335 870 22.39%
dusnyeckun nuua 14 030 0.94%

[bliepHoTO apyxecTBo ,Bbnrapcko obcnyxeawo apyxectso“ EOO[] e Tpeto nuue
no un. 27, an. 4 ot 34CNUAC, a ,YHuKpeant bynbank“ ALl e 6aHka genosutap.
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[dpyXecTBOTO MMa efHOCTeneHHa cuctema Ha ynpasneHne. CbBeTbT Ha
anpektopute kbM 31 aekemBpu 2022 r. € B crnegH1s CbCTas:

. Bacun LWapkoB — uneH Ha CbBeTa Ha AUPEKTOpPUTE WU U3MbIAHUTENEH
ANPEKTOP;

. BecenuH BacuneB — uneH Ha CbBeTa Ha OUPEKTOPUTE U U3MbIAHUTESNEH
ANPEKTOP;

. Topop Topopos — vneH Ha CbBeTa Ha OMPEKTOPUTE.

[pyxecTBOTO ce nNpeAcTaBnsaBa caMo 3ae4HO OT M3NbIHUTENHUTE aupekTopu Bacun
LLlapkos 1 BecenuH Bacunes.

HenHocTta Ha [pyxecTBOTO € perynvpaHa oOT 3akoHa 3a fgpyxectBata CbC
crneumanHa n MHBECTULMOHHA LIEN M 3a ApY)XecTBaTa 3a CeKloputnsaums.
[pyxecTBOTO nputexasa NuueHs, n3gageH ot Komucnsta 3a pmHaHcOB Haas3op 3a
M3BbPLUBAHE Ha AEWHOCT KaTo APYXECTBO CbC crneuuanHa WMHBECTULMOHHA Uern.
AKumMMTEe My ca permctpupaHu 3a TbproBuss Ha bBbnrapcka dgoHgoBa 6opca AL,
CErMeHT 3a ApYXeCTBa CbC crnevLmanHa MHBECTMUMOHHa Luen, ¢ 6opcos kog BRF.
OcHoBHaTa genHocT Ha [pyXecTBOTO ce CbCTOM B HabupaHe Ha Napu4HU CpeacTBa,
ype3 u3gaBaHE Ha LEHHW KHWXa W MHBECTMpaHe Ha HabpaHuTe cpeacrtBa BbB
B3eMaHus, NoKynko-npogaxxda Ha B3emMaHus.

Lama Ha ¢puHaHcosusi omyem: 31.12.2022 r.

Tekyw, nepuod: roguHata, 3anoyBawa Ha 01.01.2022 r. v 3aBbplBalla Ha
31.12.2022 .

[MpedxodeH nepuod: roguHaTa, 3anoysawa Ha 01.01.2021 r. n 3aBbpluBaLla Ha
31.12.2021 .

Llama Ha 00obpeHue Ha chuHaHcosusi omyem. 30.03.2023 .

OpeaH 0006pun cuHaHcosusi omyem: CbBET Ha [OUPEKTOpUTe, 4Ype3 pelleHue
BnucaHo B npotokos ot 30.03.2023 r.




»Beazapcku ¢hoHd 3a ezemanus” AJCHI]
/Jloknad 3a deiinocmma u HHousudyaseH ghuHaHcos omuem 3a coduHama, 3agspweauja Ha 31 dekemapu 2022

Il. BASA 3A U3NrOTBAHE HA ®PUHAHCOBUTE OTYHETU U NMPUITOXEHU
CbLUECTBEHU CHETOBOAHU NOJIUTUKAN

MHouBugyanHuUaT (UHAHCOB OTYEeT € W3rOTBEH CbIMacHO W3UCKBAHUATA Ha
6bNrapckoTo CHETOBOAHO 3aKOHOAATESICTBO B HaUMoHanHaTa BanyTta Ha Penybnuka
Bvnrapus — 6bnrapcku nes.

OT 1 aHyapu 1999 rogmHa ObnrapckuaT nNeB € C UKCUpaH KypC KbM €BpOTO:
1.95583 neBa 3a 1 eBpo.

ToyHOCTTa Ha cymuTe NpeacTaBeHn B MHAMBUAYyaNHUA (PMHAHCOB OTYET € Xunaam
6bnrapcku neea.

HactoawmaTr wvHavBuayaneH WHAHCOB OTYET € WU3rOoTBEH B CbOTBETCTBUE C
n3nckBaHuaTa Ha MexagyHapogHutTe ctaHgapT 3a (pmHaHcoBo oTdmtaHe (MC®O),
npueTtn ot KomncuaTta Ha EBponenckmsi cbios, B cuna ot 01.01.2022 r. dPnHaHCOBUAT
OTYET € WU3roTBEH WM B CbLOTBETCTBME C WU3UCKBaHUATA Ha MexagyHapogHute
CTaHOdapTM 3a PUHAHCOBO OTyYMTaHe, nybnukyBaHu oT MexayHapoaHWS CbBeET Mo
cyeToBOAHW CcTaHgapTu. Bcecmukm MexgyHapogHu cTaHgaptM 3a  (puHaHCOBO
oTynTaHe ca nybnukysaHn ot MexayHapoOHUS CbBET NO CYETOBOAHM CTaHAapTw, B
cuna 3a nepuoda Ha M3roTBsHe Ha Te3uM (MHAHCOBM OT4YETWU, ca npueTu oT
EBponeinckusa cbto3 ypes npouenypa 3a ogobpeHue, yctaHoBeHa oT KomucusaTta Ha
EBponenckus cotos.

HactoawumaT ¢uHaHCOB oOT4eT He e KoHconuaupaH. [pyXecTBOTO M3roTBs W
KOHconuaupaH (bMHAHCOB OTYET, KOMTO Lie BKIOYBA OCBEH TO3U MHAMBMAYarEH
dmHaHcoB oT4veT Ha ,bbnrapcku doHg 3a B3emanusa“ AOCULL, Taka n puHaHcoBuTe
OTYeTU Ha ObLEpHOTO npeanpuaTne “bBbnrapcko obenyxsallo apyxectso“ EOO[L
(100 % cobecTBeHOCT Ha [pyecTBOTO).

[pyXecTBOTO nnaHvpa Aa nybrnukyBa KOHcCONMAMpPaHuMst cu (PMHAHCOB OT4YeT 3a
rogvHaTa 3aBbpluBalla Ha 31 gekemspu 2022 r., B cpok go 30 anpun 2023 r.

HauBugyanHuaT oMHaAHCOB OTYET € U3rOTBEH Ha NpuHUMna - npegnorioxeHue 3a
AencTeawo npeanpusatTMe, KOETO npeanonara, ve [pyXecTBOTO LWe NpOoabInKM
AenHocTTa cu B 0603pnmo 6baeLe.

M3roTBaHETO Ha wuHAMBMAOyanHUa (UHaAHCOB OTYeT cbrnacHo MexayHapoaHuTe
cTaHOapTu 3a PMHaAHCOBM OTYETM M3UCKBA PBHLKOBOACTBOTO Aa HanpaBu Han-4odpwu
NPUBNN3NTENHN OLUEHKW, HA4UCreHUs U pasyMHO OBOCHOBaHM NpennonoXeHus,
KOUTO oKa3BaT edeKkT BbpXy OTYETEHUTE CTOMHOCTM Ha aKTUBUTE U NacuBUTE, HA
npuxogute W pasxoauTe, M Ha OMOBECTABAHETO Ha YCMOBHM B3eMaHUA W
3a4b/DKEHMST KbM Kpasi Ha OT4YeTHUA nepuon. Te3anm npubnmanTenHu OLEHKM,
Ha4YMCNEHNA U NPEeAnosiIoXKeHMUss ca OCHOBaHM Ha MHopMauusTa, KOSTO € Hanm4yHa
KbM Kpasi Ha OTYETHMSA Nepuoa, nopaau Koeto b6baewmTte hakTnyeckn pesynratm
buxa mornm ga 6vbaart pasnuyHm ot Tax. KoraTto e npwunarano cyetoBogHaTta
NnonuMTMKa, PbKOBOACTBOTO CE€ € OCHOBaBano Ha cobcTBeHaTa CWU npeleHkKa.
EnemeHTnTe Ha (puHaHCOBUTE OTYETWU, YMETO MNpeacTaBsiHE BKIOYBA MO-BUCOKA
CTENEH Ha npeueHka wunm CcybeKTMBHOCT, KakToO U Te3n €efieMeHTU, 3a KOUTO
npeanonoXeHnsaTa M OUEHKATE MMAT 3HAYUTENHO BNUSIHUE BbPXY (PUHAHCOBUTE
OTYETU KaTo UANo, ca OTAENHO ONOBECTEHW.

Mpu npunaraHe cyeTOBOAHA MONMUTUKA CbC 3adHa AaTa, Npu npeusyucrnsiBaHe Ha
cTaTum (rpeLwkn) cbC 3agHa faTta unu Korato ce npeknacupuuupaT CTaTun BbB
dmHaHCOBUTE OTYETU, Ce NPeacTaBAT TpU oTyeTa 3a PMHAHCOBO CLCTOSIHME U ABa
OT BCUYKM APYrY OTYETU, N CBBP3AHUTE C TAX NOACHUTENHN NPUNOXEHUS.




»Beazapcku ¢hoHd 3a ezemanus” AJCHI]
/Jloknad 3a deiinocmma u HHousudyaseH ghuHaHcos omuem 3a coduHama, 3agspweauja Ha 31 dekemapu 2022

OCHOBHU NOKA3ATEJIN HA CTOINAHCKATA CPEJA

OcHoBHUTE MNoOKasaTenu Ha CcTonaHckata cpefa, KOMTO OKasBaT BIIMSIHUE BbPXY
aenHoctta Ha [pyxectBoto, 3a nepuopga 2021 — 2022 r. ca npencraBeHn B
Tabnuuarta no-gony:

Mokasaten 2022 Kbm pata U3TouHMK 2021
BBl Npon3BOACTBEH METO/, B MITH. 1B.* 165,384 Q4 HCW 139,012
PeaneH pactex Ha BBM* 3.4% Q4 HCW 7,6%
WHdnauma B kpas Ha roguHaTa® 16.9% 12.2022 HCU 7.8%
CpefeH BanyTeH Kypc Ha LWaTckus Aonap 1.861798 2022 BHB 1.65377
BanyTeH Kypc Ha Wwarckus gonap 1,83371 30.12.2022 BHB 1.72685
KoeduumeHT Ha 6espaboTuua B kpast Ha roguHaTa* 3,9 Q4/2022 HCUK 4.5%
OCHOBEH NXBEH MPOLIEHT B Kpas Ha roauHaTa 1.30% 12.2022 BHB 0.00%

*[laHHume 3a 2022 e. ca npedsapumersiHu, 3moyHuyu HCU, BHB - nybnukayuu 2022 u 2023 e.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO WM M3roTBs (PUHAHCOBUTE CU
oT4yeTM B cboTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (PMHaHCOBO OTYMTaHe
(MC®O), npuetn ot Kommncmnara Ha EBponenckus cutos, B cuna Ha 01 aHyapu 2022 r.

TNPUJTIOXKEHU CBLECTBEHU CHETOBO/L4HU INOJINTUKU
Ba3a 3a nsroressiHe

Toan roguweH wmHauBugyaneH (UHAHCOB OTYET € M3roTBEH B CbLOTBETCTBUE C
MexayHapogHute CtaHgaptv 3a ®uHaHcoBo OtuuTaHe, usgageHn ot CbBeTa 3a
MexayHapoaHuna CyetoBogHu CtaHgaptn (CMCC) n BCUYKM passiCHEHUST M34aneHu
oT Komuteta 3a PasscHeHuss Ha MC®O, konto edekTMBHO ca B cuna Ha un oT 1
aHyapu 2022 r. u kouTo ca npueTtn oT Komucnara Ha EBponenckusi coios.
MHouBugyanHuaTrogmiieH (UHaAHCOB OTYET BKIKOYBA MHAMBMAYANEeH OT4YeT 3a
nevyan6arta wnu 3arybata n gpyrns BceobxsaTeH AOXOA, UHOMBMAYyaNeH OT4eT 3a
(PMHAHCOBOTO CBLCTOSIHME, MHOMBMAYaANEeH OT4YET 3a MNPOMEHUTEe B COOCTBEHUS
KanuTan, wuHauBMAyaneH OT4yeT 3a NapuyHUTE MOTOUW, KAKTO M MNOSICHUTESHU
npunoxenunsa. [lMpuxogn wn pasxoan, C WUSKMNIOYEHUE Ha KOMMOHEHTW Ha Opyr
BceoOxBaTeH goxoAd, ce npuaHasaT B nedanbata wnu 3arybata. [pyr BceobxBaTeH
AOX04 ce Npu3HaBa B OT4yeTa 3a nedvanbaTta wunu 3arybaTta u gpyrma BceobxBaTeH
A0X04, W BKMOYBA €MEMEHTU Ha MPUXOAM U pasxoaun (BKMOYMTESNTHO KOpeKuun OT
npeknacudukaumnsa), KOMTO He ca npu3HaTu B nevyanbarta wnu 3arybata, KakTo
N3ncKkBa UM Kakto e paspeweHo ot MCPO. Kopekumn oT npeknacudukauus ca
cymuTe, npeknacudguumnpaHm B nedanba vnm 3aryba B otyeTa 3a nedanbara wnu
3arybata u apyrmsa BceoOxBaTeH [O0xon 3a Tekywusa nepuon, kouto ca 6Gunm
npusHaTM B Opyr BceoOXxBaTeH [0OX04 Npe3 TeKkywust U NpeaxodHn nepuoaw.
TpaH3akumm cbc cobcTBEHMUMTE Ha [Ipy)XeCTBOTO B KA4ECTBOTO MM Ha COBCTBEHULN
ce npu3HaBaT B OT4eTa 3a NPOMEHUTE B COBCTBEHNSA KanuTarn.

[pyxecTBoTO M3bupa Oa npeactaBn eamH OT4YeT 3a nevanbarta unu 3arybarta u
apyrma BceobxsateH goxon. Pasgenute ce npeactaBAT 3aedHO, KaTo TO3M 3a
neyanbarta nnu 3arybaTta e NbpBU, crnegsaH HENOCPEeACTBEHO OT pasaena 3a gpyrus
BCceoOxBaTeH A0XoA.
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dopmaTbT Ha OTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME € Ba3upaH Ha pasrpaHUYEHNETO
Tekyw/HeTekyw,. dopmaTbT Ha OT4yeTa 3a PUHAHCOBOTO CbCTOSHME € BasupaH Ha
pasrpaHMYeHNETO TEKYLL/HETEKYLL.

3a Tekywarta duHaHcoBa roavHa [pyXeCcTBOTO € MpUeNio BCUYKM HOBU W/MNu
peBu3npaHn CTaHgapTu M TbIlKyBaHus, usgageHn ot CbBeTta no MexayHapoaHu
cyetoBogHu ctaHgapt (CMCC) un pecn. ot KomuteTta 3a passicHeHusi Ha MCOO,
KOMUTO ca Gunun ymecTHM 3a HeroBaTa AEeNHOCT.

OT Bb3npMemMaHeTo Ha Te3n CTaHA4apTU W/Wnu TbIiKyBaHWA, B cCuna 3a ro4uLLHU
nepuoan 3anoysawm Ha 1 gHyapy 2022 r.,, He ca HaCTbNUIM MPOMEHU B
cyeToBOAHATa NMOMUTUKA Ha APY>KECTBOTO M MPOMEHU BbB (PMHAHCOBMUTE pe3ynTaTw,
KnacudumkaumaTa unm oueHkata Ha oTAenHM OT4eTHUM obektTm u onepauumn B
HacTosLWMS PMHAHCOB OTYET.

CnegHuTe M3MEHEHUs Ha CbluecTByBalWMUTe CTaHAAPTU, u3ganeHu ot CobBeTa
no MeXxayHapoaHu CYeTOBOAHM CTaHAApPTU U NpueTu 3a npunaraHe ot EC, ca B
cuna ot 1 sHyapu 2022 roguHa:

*AsmeHeHusa B MCPO 3 “BusHec KOMOMHaumMu“ — (B cuna 3a rogullHn nepuoau,
3anoyBawm Ha wnu cneg 1 saHyapu 2022 r., npuetn ot EK). bsxa HanpaBeHu
He3HaunTenHu nameHeHmss Ha MC®0O 3 busHec kombuHauyuu, 3a fa ce akTyanuaupart
npenpaTknte kbM KoHuenTyanHata pamka 3a (oMHaHCOBO OoTyMTaHe 1 fa ce gobasu
N3KNIYEHNE 3a NpU3HaBaHEe Ha 3a4bJ/PKEHMS M YCNOBHM 3a4b/hkeHUs1 B obxBaTa Ha
MCC 37 lMpoBu3un, ycrnoBHN 3agbIDKEHUSA U YCITOBHU akTuBy 1 PassacHeHue 21 Ha
KPMC®O — ,Hanosun. NlameHeHunsiTa CbLo NOTBbPXKAABaT, Y€ YCIIOBHUTE aKTUBMU HE
TpsibBa Oa ce npu3HaBaT KbM AdataTta Ha npugobusaHe. [MpomeHuTe ce npunarat
nepcrnekTUBHO.

*A3smeHeHus B MCC 16 ,,MUMOTN, MalLMHN U CBHOPBXKEHUA® - (B CUIa 3a roAULLIHU
nepuwoau, 3anoysawm Ha unu cnepg 1 sHyapu 2022 r., npuetn ot EK). C nameHeHuneto
B cTaHAapTa, ce 3abpaHsaBa Ha NpegnpuaTueTo Aa npucnaga oT cebecTonHoCcTTa Ha
aaneH enemeHT Ha MMC Bcudkm npuxogu, nonyyeHu oT npogaxba Ha npousBeneHu
n3genud, [gokato npeanpuaTMeTo NoAroTBA akTMBa 3a  NpeaBuaeHoOTo My
n3nonaesaHe. BmecTo ToBa NpegnpuaTMETO NpMU3HaBa Te3n Npuxoam oT npodaxba 3a
TakmBa apTUKYSIM N CbOTBETHUTE pa3xoaun, CBbp3aHu C TX, B nedanbaTta u 3arybaTta
3a nepuoga CbrfacHO npaeunaTta Ha gpyrute NpuUnoXuMn ctaHgapTtu. TOW CbLyo
Taka U3SCHABA, Ye NpeanpuaTUeTo ,TECTBA Aanu akTUBbT PYHKLUMOHMPA NpaBuiHO®,
Korato oueHsiBa TexHu4yecknte u U3MYEeCKUTE XapakTepUCTUKM Ha akTuea.
®drHaHCOBOTO NpeAcTaBAHE Ha akTUBA HE € OT 3Ha4YEeHne 3a Ta3un OLEHKa.
Mpeonpuatuata TpssibBa [[a onoBecTaBaT OTAENHO CyMUTE Ha Mpuxogute W
pas3xoauTe, CBbpP3aHM C MPOM3BEAEHUTE apTUKYyNW, KOUTO He ca peayntaTr oT
obnyarHnTe 0enHOCTN Ha NPeanpUSaTUETO.

MpomeHnTe ce npunarat pPeTPOCNEKTUMBHO, HO CcCamMO 3a MMOTW, MaALUMHU W
CbOPBXEHUHA, KOUTO Ca [AoBeAeHM OO MECTOMOSIOXKEHNETO U CbCTOSIHUETO,
HeobxooMMM 3a TAXHATa eKkcnsoaTauus Ha WM cnej HavanoTo Ha Han-paHHUSA
nepuon, npeactaBeH BbB PMHAHCOBMUS OTYET, KOrato NpeanpuaTneTo 3a Nbpeu NbT
npunara uameHeHueTo.

*UA3meHeHus B MCC 37 “lNpoBu3umn, ycrioBHM NacMBu U YCNOBHU aKTUBU" — (B
cuna 3a roguiHuM nepuoau, 3anodsawm Ha unu cneg 1 anyapu 2022 r., npuetn ot
EK). NameHeHneTo Ha MCC 37 noscHsiBa, Ye npekuTe pasxoam 3a U3NbIIHEeHUEe Ha
AOroBOpP BKMNIOYBAT KAKTO JOMBITHUTENHN pa3xoam 3a U3MbIHEHWE Ha JOroBopa, Taka
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W pasnpegerneHve Ha OpyrM pasxodu, NPSKO CBbpP3aHW C U3MbIHEHUWETO Ha
porosopute. Npean ga npusHae oTAenHa NpoBM3ns 3a oGpeMeHUTeneH A0roeop,
npeanpusaTMeTo npusHaeBa Bcska 3aryba oT obesueHka, HacTbnuia BbpXy akTUBM,
N3NoNn3BaHn Npu U3NbIHEHNE Ha goroBopa. [lpomeHuTe ce npunarat 3a U3MeHeHus
Nno OOroBOpu, 3a KOUTO NpeanpuAaTMETO BCE OWle He € W3MbIHUIO BCUYKU CBOU
3a4bI/DKEHMS KbM Ha4anoTO Ha FOAMLUHUA nepuon, Npe3 KOWTO 3a NbpBM MbT
npunara.

*FoaMwHmn nonobpeHus Ha MCPO 3a nepuoaa 2018-2020 r. (B cuna 3a roguLLIHK
nepuoaun, 3anoudsawm Ha wnu cneg 1 sanyapu 2022 r., npuetn ot EK). Tean
noaobpeHnsa BOAAT 4O YAaCTUYHM NMPOMEHN B CrieQHUTE CTaHOapTU, KakTo crneaga:

* MC®O 1 lNpuemaHe Ha MexayHapOAHW CTaHO4apTWM 3a PMHAHCOBO OTYUTAHE 3a
MbpBU NbT - MNO3BOMSABA Ha NPeanpuUATUSl, KOUTO Ca OLEHWNN CBOUTE akTUBK U
nacuen no 6anaHCcoBM CTOMHOCTM, 3anNUCaHN B CYETOBOAHUTE PErUCTpU Ha TEXHUTE
npeanpusTMa-mankn, CblWo Ga u3MepBaT BCUYKWM  KyMyNaTUMBHM  Pasfnvku B
NpensyYncneHneTo B YykaecTpaHHa BanyTa, Kato M3nonssaTt CyMuTe, OTYETEHU OT
Marvkata. ToBa W3MeHeHMe LWe ce npunara U 3a acouumpaHu N CbBMECTHU
npeanpuaTus, KOUTO ca npeanpuenu cbwoTto ocBoboxgaBaHe no MCOO 1.
MpeanpusatTveTo npunara ToOBa M3MEHEHME 3a roAULIHUTE OTYETHW Nepuoaw,
3anoyBalum Ha unu cnepg 1 adyapm 2023 r. [No-paHHOTO NpunaraHe e paspeLleHo.

* MC®O 9 DuHaHCOBM WHCTPYMEHTU - U3ACHABA KOM Takcu TpsbBa ga 6baar
BkMtoyeHn B Tecta 3a 10% 3a otnucBaHe Ha duHaHcoBM nacueu. Cnopea
NPOMEHNTE NPU ONpeaensHeTO Ha Te3n Takcu, NPeanpPUATUETO BKOYBA CamMoO Te3M,
nnateHn wunNu noryvyeHn Mexay 3aemononyyarten u 3aemofaTen, BKMOYUTENHO
Takcu, NnaTeHn unu nonydeHyn oT 3aemononyyartens v 3aemogartensi oT MMeTO Ha
apyrma. MNpegnpuatveTo npunara NPpoMeHuTe KbM (PMHAHCOBUTE MacuBu, KOUTO ce
N3MEHAT B HA4anoToO UMW Cred HavyanoTo Ha rogulHUs OTYETEH Nepuog, B KOWTO
npeanpusTUETO NbpPBOHAYarnHo rm npunara.;

* MC®O 16 JIn3nHr - nsmeHeHne Ha untoctpaTmueeH npumep 13, 3a ga ce npemaxHe
UNICTpaumsaTa 3a nnawaHua OT NU3nHrogatens, CBbp3aHu € nogobpeHus Ha
NU3NHIOBUTE MMOTH, 3a Aa Ce NpeMaxHe BCsKakBO 0ObpKBaHE OTHOCHO TpeTupaHeTo
Ha CTUMynuTe 3a NU3nHr. IaMeHeHMeTo ce OTHacs 3a UNICTPaTUBEH NpUMEP, KOUTO
npugpyxasa cTaHgapTa, a He e YacT OT Hero, nopagu KoeTo He e nocoyeHa gaTta Ha
BNM3aHe B cuna.;

* MCC 41 Cencko CTONaHCTBO - NpeMaxBaHe Ha M3NUCKBAHETO 3a NpeanpuaTusTa ga
M3KNKYBaAT MapuyHMTE NOTouM 3a [JaHbyHO obnaraHe npw u3MepBaHe Ha
crnpasefniMBaTa CTOMHOCT Ha BMONMOrMYHUTE aKTUBKM N 3emeerickata npoaykums no
MCC 41. ToBa u3MeHeHMe uMa 3a UeNn ga ce npvBeae B CbOTBETCTBME C
M3NCKBAHETO B CTaHgapTa 3a AUCKOHTUpaAHE Ha napuvHuTe noTtoum Ha 6asa cnep
AaHb4YHO obnaraHe.

CnegHuTe HOBM UMW peBU3NPAHM CTaHAAPTU, HOBU Pa3siCHEHUS U MPOMEHU
KbM CblLieCTBYBallu CTaHOapTW, KOUTO KbM OTYeTHaTa Aarta ca usgageHu oT
CbBeTa no mexxayHapoaHu cyetoBoaHu ctaHpapty (CMCC), Ho Bce olie He ca
B cuna 3a roavliHM nepuoawu, 3anoysawm Ha 1 aHyapu 2022 r. unu He ca
onob6peHn 3a npunaraHe ot EC m cboTBeTHO He ca B3eTu npeasva npu
M3roTBAAHETO Ha HacToAwWMA (hMHAHCOB OTYeT:
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MC®O 17 ,3acTtpaxoBaTenHu pgoroBopu” — (B cuna 3a rogviHM nepuoaum,
3ano4sawm Ha unu cned 1 aHyapu 2023 r., npuet ot EK)

Mpe3 man 2017 r. CMCC ny6bnukyea MC®O 17 3actpaxoartenHu gorosopu (MCPO
17), n3yepnateneH HOB CYETOBOAEH CTaHOAPT 3a 3acTpaxoBaTeNlHU [A0roBopw,
obxBalyall npu3HaBaHETO W OLEHSBAHeTO, NpeacTaBsAHETO UM ONOBECTABaHETO.
Cnepn BnusaHeto my B cuna, MC®O 17 we 3ameHn MCPO 4 3actpaxoBaTenHu
porosopn (MC®O 4), konto 6ewe nybnukysaH nped 2005 r. MCPO 17 ce npunara
KbM BCUMYKM BMOOBE 3acTpaxoBaTesnHu LOroBopu (T.e. XMBOTO3acTpaxoBaHe, obLuo
3acTpaxoBaHe, Npsiko 3acTpaxoBaHe U npes3acTpaxoBaHe), He3aBUCMMO OT BMAa Ha
npeanpusTMaTa, KOUTO MM n3gaBaT, KakTo U No OTHOLLEHWE Ha onpeaeneHn rapaHumm
N (PUHAHCOBM WHCTPYMEHTW C OONbIHUTENEH, HerapaHTupaH goxon (ydactue no
npeueHka). e ce npunarat manko Ha 6pon nsknoyeHus ot obxearta. Obwarta uen
Ha MC®O 17 e ga ocurypu CY4ETOBOAEH MOAEeN Ha 3acTpaxoBaTesriHUTe OOroBopw,
KOWTO € MOo-noneseH 1 nocrnegoBaTenieH 3a 3actpaxoBatenure. Ton He e NpUnoXmm
3a genHocTTa Ha [pyxecTBOTO, nopagu KOeTo PbKOBOACTBOTO He € OLeHsiBaro
HEroBOTO NPUITOXEHME.

Mopo6peHna Ha MCDO 17 ,,3acTtpaxoBaTtenHu goroBopu“ (B cuna 3a roguiHu
nepuwoan ot 01.01.2023 r., npuetm ot EK). WM3meHeHna ca cBbp3aHn C
nbpBOHa4YanHoTo npunaraHe Ha MCPO 17 n MCPO 9 — cpaBHUTENHA MHGOPMaLMS.
C 1ax ce pobaBsa onums 3a npexof OTHacsLWa ce A0 CpaBHUTENHa UHgopmauus 3a
MHaHCOBW aKTUBKU Npu NbpBOHA4YanHo npunaraHe Ha MC®O 17 ¢ uen HamansaBaHe
Ha CYETOBOAHW HECLOTBETCTBMS, BBL3IHUKBALM MeXAy (UHAHCOBM aKTUBU U
3a4bIDKEHMs MO 3acTpaxoBaTesflHM JOroBOpuM B CpaBHUTENHaTa MHdopMaumsa npu
nbpBOHa4yanHo npunaraHe Ha MC®O 17 n MC®O 9. lNpunaraHeTo Ha NPOMEHUTE €
no nM3bop M ce OTHACAT caMO [0 NPeACTaBAHETO Ha cpaBHUTenHaTa WHopmauns
npu NbpBOHaYanHo npunaraHe Ha MC®O 17. He ca npunoxmmu 3a AenHOCTTa Ha
ApyxecTBOTO, NOpaan KOETO PHLKOBOLACTBOTO HE € OLEHABAarno NpuUnoXeHUeTo UM.
U3meHeHns B MCPO 10 ,KoHconupgupaHu cduHaHcoBu otyeTn“ m MCC 28
,2AHBECTMLMN B acouumpaHm WU CbBMECTHMW npeanpuaTua“ (c omioxeHa
ehekmueHa Oama Ha esfiu3aHe 8 curna, noonexawa Ha onpedesnissHe om CMCC) —
OTHOCHO Npodaxbu nnu anopT Ha aKkTUBM MeXAy MHBECTUTOP U HErOBU acouunpaHu
NN CbBMECTHM NpeanpuaTna (C oTrnoXeHa edekTuBHa faTa Ha BnM3aHe B cuna,
nognexawa Ha onpegensHe oTr CMCC). Te3an npoMeHM ca HACOYEHU KbM
pellaBaHeTO Ha CYETOBOAHOTO TpeTMpaHe Ha nNpodaxobuTe nnm anopTuTe Ha aKkTUBK
MEeXay WHBECTUTOP W HEroBM acoummpaHM WNn CbBMECTHM npeanpustusa. Te
NOTBBbPXKAABAT, Ye CHETOBOLHOTO TpeTUpaHe 3aBUCU Janv NpoAaBaHUTe akTUBK UNn
anopTUpaHNTe HeMOHETapHN aKTUBW, KOHCTUTYMpaT UMM He No CbLecTBO ,6M3Hec”
no cmucbna Ha MCPO 3. AKO Te3nm aKkTMBM KaTO CbBKYMHOCT HE OTroBapAT Ha
onpegeneHveTo 3a ,6u3Hec” MHBECTUTOPBLT nNpu3HaBa nevanba wunu 3aryba [o
npoueHTa, CbOTBETCTBAll, Ha [ena Ha [Jpyrute HecBbp3aHM WHBECTUTOPU B
acouMmMpaHoTO UNU CbBMECTHOTO npeanpustve. B cnydyante korato ce npogasaT
aKTMBM WNM ce anopTupat HEMOHEeTapHW akTUBW, KOUTO KaTo CbBKYMHOCT ca
,OM3HEC”, WHBECTUTOPBLT Mpu3HaBa M3UANo0 neyanbata wnu 3arybata oT
TpaH3akumsaTa. Te3an npomeHu we ce npunarat nepcnektnsHo. CMMC oTtnoxwm
Ha4YanHaTa gaTta Ha npuroXeHne Ha Te3n MNPOMEHW 3a HeonpedeneHo BpeMe.
PbkoBOOCTBOTO € B MpoOLEC Ha MNpoyyBaHe, aHanu3 M OUEeHKa Ha edekTute OoT
NPOMEHNTE, KOUTO BMxa OKa3Banu BrMSIHWE BbPXY CYETOBOAHATA NONMUTUKA U BbPXY
KnacudukaumsaTa n npeacTtaBsaHETO Ha akTUBUTE M NacuBuTe Ha [pyXecTBOTO.
MU3meHeHna B MCC 1 ,lpeacraBssiHe Ha ¢mHaHcoBM oTyeTu” - (B cuna 3a
roauwHM nepuogu, 3anoysawim Ha unu cneq 1 aHyapum 2024 r., He ca npuetu ot EK).
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N3meHeHusTa B MCC 1 T[lpeactaBsHe Ha MHAHCOBWM OTYETU WU3ACHABAT, 4e
nacusuTe ce KnacuuuupaT KaTo TEKYLM NN HETEKYLUN B 3aBUCUMOCT OT npasarta,
KOUTO CbLUeCTBYyBaT B Kpasi Ha oTyeTHUA nepuog. KnacudukaumaTta He ce Bnusie ot
OYaKBaHUATA Ha MpPeanpuATUETO MM CbOUTUATA cnep gatata Ha oTdyuTaHe (Hanp.
HapyLLleHWe Ha Cnopa3yMeHNeTo). MIaMeHeHnATa CbLLO Taka U3ACHABAT KakBo ce uMma
B npegsug, korato B MCC 1 ce pedepupa kKbM ,ypexpgaHe“ Ha nacus. Tesu
nbpBOHaYanHn nameHeHns Ha MCC 1 ca nybnukyBanm npe3 2020r., kaTo ce e
nnaHWpano ga BNA3aT B Cuna 3a roauliHM Nepuoan 3anoysalim Ha wnu cnepg 1
aHyapn 2023 r., HO ca Bce ouwe 06eKkT Ha OOMbIHUTENHM MPOMEHM U 3aToBa ce
oYakBa Han-paHHo npunaraHe ot 01.01.2024 r.

N3meHeHnsaTa MoraT ga NoBNUASAT Ha KracudukauuaTa Ha nacueBuTte, ocobeHo 3a
cybekTuTe, KOMTO npean ca obMUCNsANM HamepeHusiTa Ha pPbKOBOACTBOTO Aa
onpefenu Knacudukaumsta, KakTo M 3a HAKOM nacueBu, KOUTO MoraT da 6baat
npeobpasyBaHn B COOCTBEH KanuTtarn.

lMpomeHuTe TpsibBa Aa ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBME C HOPMarnHuTe
nancksaHms B MCC 8 CyemogoOHU nosiumuku, NPOMEHN B CHETOBOAHUTE OLIEHKU M
rpeLuKu.

* [lpomeHu 8 MCC 1 lNpedcmassiHe Ha chuHaHcosu omyemu u MC®O [Npakmu4yecko
ussieneHue 2: OrioeecmsigaHe Ha c4emogoOHU rnonumuku u 8 MCC 8 CuemoeodHa
rnosiumuka, fnpPoMeHU 8 c4emogoOHUMe npubu3umesnIHU OUeHKU U epelwKu (8 cuna
3a 200uwHuU rnepuodu om 01.01.2023 e., npuemu om EK) C nameHenuata 8 MCC 1
n MCC 8 ce nssacHaBaT pasnukMTe Mexay CHeTOBOAHUTE MOMUTUKM N CHETOBOOHUTE
NpMBNU3NTENHN OLEHKN C uen ga ce nogobpu nocnegoBaTenHoOTO npunaraHe Ha
CYETOBOAHUTE CTaHAAPTU N CbNOCTAaBMMOCTTa Ha (ouHaHcoBuTe oT4yeTn. ObsacHaBaT
Kak npegnpuatusata Morat Ada  uaeHtuduuMpaTt CcblecTBeHa WHgopmauuata
OTHOCHO CYETOBOOHUTE MNONMUTMKM WU Aa faBaT MNpuMepu Kora WHgopmauus 3a
CYETOBOOHUTE TMOSNUTUKM € BepoATHO Ada Obae cblecTBeHa. [loscHasaTt, 4e
MHpopmaumuaTa 3a CYETOBOAHUTE MOMUTMKM MOXe fa Obae cbliecTBeHa, nopaau
CBOSAITA CbLIHOCT, OOPM W KOraTo CbOTBETHUTE CyMW ca HecbuecTBeHn. C
NPOMEHUTE Ce MNOsICHSABA, 4Ye uHPOpMauusTa 3a CYETOBOAHWUTE MNONMUTUKMA €
CblUeCTBEHa, ako e HeobxoaMma Ha noTpebuTtenute Ha (PMHaHCOBUTE OTYETU Ha
npeanpusaTMeTo 3a pasbupaHeTo Ha fJpyra cblliecTBeHa WHOpMauuss BbB
(PUHAHCOBUTE OTYETU U aKo MpPeanpuaTMeTO OMoOBecTsBa HeCblUeCTBeHa
NHpopmaumnsa 3a cHeTOBOAHUTE NOSMUTUKW, TOBa HEe crnefBa Aa Boaw OO NPUKpUBaHE
Ha CbllecTBeHa MHGOPMaLMs 32 CHETOBOAHUTE MOMUTUKM.

*UsmeHeHusi 8 MCC 12 [aHbuu 8bpxy doxoda (8 cuna 3a 200uwWHU nepuodu om
01.01.2023 e., e npuem om EK) OTHOCHO OTCPOYEHUN JaHbLM, CBbP3aHN C aKTUBU U
nacusn, npoumsTMYaLLM OT eAMHUYHA TpaH3akuusa. WMameHeHuaTa orpaHuyasart
obxBaTta Ha ocBoboxgaBaHe OT MNpu3HaBaHe Ha OTCPOYEHM [aHbYHM NacuBM,
BCNeACTBME Ha KOETO TO He ce npunara 3a TpaH3akuuu, npu KoOUTo npu
MbpBOHAYanHoO Npu3HaBaHe, Bb3HMKBAT paBHM MO pa3mep obnaraeMu n nognexaiim
Ha npucnagaHe BpeMeEHHU pasnukn. TakMeBa TpaH3akuun ca nNpu3HaBaHETO Ha aKTUB
“NpaBo Ha NonsBaHe” U 3a4bIMKEHWST NO NIN3NHT OT NU3MHrononyyYaTenuTe Ha gatarta
Ha CcTapTMpaHe Ha JNU3WHra, KakTo W NpW HadyucnsiBaHe Ha 3adbilkKeHus 3a
AEMOHTaX, NpemMecTBaHe W Bb3CTaHOBSIBaHE, BKMOYEHM B cebecTomHoCTTa Ha
CbOTBETHUS akTuB. C BNn3aHe B cuna Ha U3MEHeHUsTa NpeanpuaTtusaTa cnegsa ga
NPU3HasT BCEKM OTCPOYEH OaHbYeH aKkTUB (OO CTeneHTa, 40 KOATO € BEPOATHO Aa
cbllecTByBa obnaraema nevanba, cpewy KOATO ga MoraT ga ce u3snonssat
HamansemmTe BpPEMEHHM pasfnuKkM) M OTCPOYEH [aHbyeH nacuMB (3a BCUYKK
obnaraemn BpeMEHHM pasnuku) cbobpasHo kputepumte Ha MCC 12 3a coenku,
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CBbP3aHU C aKTMBM U NAacUBKU, NPOU3TUYALLM OT €AMHUYHWN TPaH3aKUUN Ha Unn cnea
HayanoTo Ha HaW-paHHWUA npeacTaBeH BbB (OUHAHCOBMS OTYET CpaBHUTENEH
nepuoa. Mpeanpusitusita npusHaBaT KyMyrnaTUBHUS edeKkT OT MbpBOHAYaNHOTO
npunaraHe Ha UW3MEHEHWsiTa KaTo KOpeKkuMsi Ha HavanHoTO cango Ha
Hepa3snpedeneHaTa nedanba unvM gpyr KOMMOHEHT Ha COBCTBEHMS kanuTan, ako e
noaxoasiwo KbM Tasu aara.

PtkoBoacTtBoTO € B npouec Ha npoyydsaHe, aHalnmM3 U OueHKa Ha e(beKTI/ITe oT
npomMeHunTe B ropenocovyeHnTe CrtaHaapTn, KOUTO HEe Ca BJ1e3NIn BCE OLle B Cuna,
OOKOJIKO We OKaXaT BIIMdHUE BbpPXY cHeToBOAHATa MNOJIMTUKa U BbpXy CTOMHOCTUTE
n KJ'IaCVI(bVIKaLl,VIVITe Ha aKTtuBute, nacuseuTe, onepauvnunTe wn pesyntatnuTte Ha
,D,py)KeCTBOTO B criegBalinTe oT4eTHUN nepnogn.

Bba3a 3a nsroresiHe - npOMEHVI B cHYeTOBOAHATa NOJINTUKA
BbsnpmeTaTa c4yeToBOAHA nNOJIMTUKA € nocriegoBartesiHa C npuiaraHata npes
npegxogHarta rogamnHa.

MuHumanHa cpaBHUTerNHa MHopmauua

C wusknioyeHne Ha cnyyaute, korato MCOO paspewaBat unu M3MCKBaT ApYro,
[pyxecTBOTO NpeacTaBsa CpaBHUTENHA MH(OpPMaUNA NO OTHOLLEHWE Ha NpeaxoneH
nepuog 3a BCUYKM CyMU, OTYETEHN BbB (PMHAHCOBUTE OTYETU 3a TEKYLLMS nNepuoa.
[pyxecTBOTO NpeAacTaBst KaTo MUHUMYM OBa OT4yeTa 3a (PUHAHCOBOTO CbCTOSAHME,
ABa oTyeTa 3a nevyanbarta wunu 3arybarta u gpyrua BceobxsaTeH AoXoA, ABa OTAENHU
oTyeTa 3a nedanbaTta wnu 3arybaTta (ako ce nNpencTaBAT TakuBa), ABa OT4yeTa 3a
napuyHMTe noTouM W [[Ba OT4YeTa 3a NPOMEHUTE B COOCTBEHUA KanuTan W
CBbP3aHUTE C TAX MOSICHUTENHU NMPUIIOXKEHMS.

Korato TekctoBata onucaTtesiHa MH@opMauus, cbabpXawa ce BbB (pPpUHaHCOBUTE
0OTYEeTU 3a nNpeaxoaHusa/npeaxogHuTe nepuoa(n), Nnpoabikaea Aa 6bae akTyanHa m
3a TEKylMsa nepuog ce npaBu Bpb3ka C NpeaxonHusi, ocobeHo Korato ToBa €
CBbP3aHO C HECUTYPHOCTU, NPUBAN3UTENHN OLLEHKWN, NPOBM3MM UK 0DE3LIEHKMN.

OnoBectAABaHUA Ha ob6e3LieHKa B oTYeTUTE, NyONMKyBaHu npe3 2022 r.
Mpn cerawHaTa WKOHOMWYECKA Ccpefa, OMOBECTsABaHWATa, OTHacAWM ce Ao
obe3UeHKa, ce xapakTepuaupaT C HapacTBawo 3HayeHue. [lopagn ToBa Teau
MosicHNTENHN NPUNOXeHUs KbM PMHAHCOBUTE OTY4eTU Ha [pyxecTtBoTo 3a 2022 r.,
cbabpXaT nogpobHN onoBecTsABaHUSA Ha obe3LeHKa, KbM criegHuUTe pasgenu:

e OnoBecTaBaHUA NO cyeTOBOAHATA MNONUTUKA;

e OnoBecTsBaHUS Ha CbLLECTBEHN NPenNONOXeHUs;

e ®dnHAHCOBM aKTUBM.

Ba3u 3a oueHsBaHe, M3NON3BaHM NPU N3rOTBAHETO Ha PUHAHCOBUTE OTHETH
®UHAHCOBUAT OTYET € M3roTBEH Ha OasaTa Ha McTopuyeckaTa LieHa, C U3KITHYEeHne
Ha onpegeneHn UHAHCOBU WMHCTPYMEHTW, KOUTO Ce OTyuTaT Mo npeoueHeHa
CTOMHOCT WM cnpaBeannBa CTOMHOCT B Kpas Ha BCEKM OTYETEH MEPUOA, KaKTO €
06sICHEHO B cHeTOBOAHATa NonuTMKa No-gony.

Wctopuyeckata ueHa obukHOBeHO ce 0a3npa Ha cnpaBegnMBaTa CTOWMHOCT Ha
Bb3HarpaxxgeH1eTo, KOeTo € AbIMKMMO (A4OroBOPEHO) NpK 3aMsiHa Ha CTOKU U YCRYTW.
CnpaBegnvBa CTOMHOCT € LieHaTa, koaTo 6u buna nonyyeHa npu npogaxba Ha akTus
UNU nNnaTeHa nNpu NPexBbpPNAHETO Ha 3agblPKeHne npu obudanmHa caenka mexay
nasapHM y4acTHUUM KbM AdaTata Ha oueHsiBaHe, He3aBUCMMO OT ToBa fanu Tasu
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LeHa e npsiko HabnogaBaHa MM OLEHsIBA KaTo Ce M3nonsBa Apyra TexHuka 3a
oueHka. Npun onpegensiHe Ha cnpaBeanueaTa CTOMHOCT Ha €4WH aKTUB MMM NacuB.,
[pyXeCcTBOTO B3emMa MNoj BHUMaHME XapaKTEPUCTUKUTE Ha aKTUB MMM nacue, Taka,
KaKTO y4aCTHMUMTE Ha nasapa Ouxa B3enu Te3n XapakTepuCTUKM npeasug npu
ueHoobpasyBaHETO Ha akTMBa WNM nNacvBa KbM daTtata Ha OueHsIBaHe.
CnpaBegnvmBa CTOMHOCT 3a M3MepBaHe W/UnM OMoBecTsABaHe B TO3N (PUHAHCOB
OTYeT, ce onpeaens Ha TakaBa 0asa, ¢ U3kn4yeHne Ha 6asarta Ha akuuKn, NnaTexHu
onepaunn, kouto ca B obxeata Ha MCPO 2, nuamHroBu caenku, KOuTo ca B obxeaTta
Ha MC®O 16, M mamMepBaHusi, KOUTO MMaT HSKOM MNPUIIMKM CbC ChpaBeanuea
CTOMHOCT, HO He ca Nno cnpaBefnMBa CTOMHOCT, KaTo HETHa peanuanpyema CTOMHOCT
B MCC 2 nnu ctonHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeanMBa CTOMHOCT € NOAPOOHO OMNOBECTEHO pasgen
,OnpeaensiHe Ha cnpaBeasiMBa CTOMHOCT".

KpUTU4HM cyeTOBOAHM NpeLeHKH

Mpn NnpynaraHeTo Ha CHETOBOAHUTE NONMUTUKM Ha [JpyXeCTBOTO, KOMTO ca ONMUCaHN B
GenexkuTe B HACTOSILLIOTO MPUNOXEHNe, PbKOBOACTBOTO Ha [pyXeCTBOTO € ANbXHO
Aa npaBu NpeueHku, NpubnmsanTenHU OUEHKU M NpeanonoxeHust 3a 6anaHcoBaTta
CTOMHOCT Ha aKTMBUTE U NacuBUTE, KOUTO He ca NIeCHO BUAMMWU OT APYrY U3TOYHMLMN.
MpeueHkUTe N CBBbP3aAHUTE C TAX MPeAnosioXXeHus ce Gasupar Ha MCTOPUYECKUs
onuT n gpyrn dakTopu, KOUTO Ce cuUTaT 3a noaxoasiun. [lenctentenHuTe pesyntaTtu
MorarT da ce pasnuyaaTt OT Te3UN OLEHKM.

MpeueHkMTe M OCHOBHUTE MpPEeAnonoXeHust ce npernexaat Ha Tekywa 6asa.
MpepaboTeHnTe CHETOBOAHM OLEHKN Ce Npu3HaBaT B nepuoaa, B KOWTO oueHKaTa e
npepasrnegaHa, ako npernega 3acsara camo TO3M Nepuog, unu B nepuoga Ha
npepasrnexgaHeTo n 6baewm Nnepmoan, ako nperneauTe 3acaraTt KakTo TeKyLmsa U
6baewwmTe nepuoau.

KpuUTMYHUTE cYeTOBOAHM MpeLeHKM ca nogpobHO onoBecTeHn B pasgen ,Kputuynu
CYETOBOAHW NPELEHKN N NPUBAN3NTENTHM OLIEHKM".

OnoBecTABaHMA 32 KOMMJIEKTa (PUHAHCOBU OTHYETH
MbnHMA KOMNNEKT PUHAHCOBM OTYETH, BKITHOYBA CleAHUTE KOMMNOHEHTMU:

e VHauBmayaneH otyeT 3a PMHAHCOBOTO CbCTOSAHNE KbM Kpas Ha Nepuoaa;

e WHomBmayaneH oT4yeT 3a nedanbarta wvnu 3arybata v gpyrus BceobxBaTeH
A0X0[4 3a nepuoaa;

e VHOuBmMOyaneH OTYET 3a NPOMeEHUTE B COOCTBEHMA KanuTan 3a nepnoaa;

e VHOouBmayaneH OT4YET 3a NapuyHWUTE NOTOLUM 3a Nepuoaa;

e MOACHUTENHU NPUNOXEHUNA, NpeacTaBnaABaly oOOOLEeHNe Ha NOo-BaKHUTE
CYETOBOAHW MOMUTMKM W [pyra MOsiCHUTENHa WHAOPMaLMs, CpaBHUTENHA
NHpopMauunsa No OTHOLLEHWE Ha NPeaxXoaHNsa nepuoa u

e OT4eT 3a (PMHAHCOBOTO CbLCTOSHME KbM HAyanoTO Ha Han-paHHUSA
CpaBHUTENEH nepuopg, korato [pyXecTBOTO npunara C4eToBOAHA MONUTUKA
CbC 3ajHa gata unu npasu npeunsdncrieHMe CbC 3agHa gaTa Ha ctatum B
cBOUTE (PMHAHCOBM OTYETWU, UMK Korato npeknacuguumpa ctatum B CBOUTE
JoMHaHCOBU OTHETN.

MpeacTaBaT ce ¢ eQHAKBO 3HAYEeHME BCUYKM (PUHAHCOBWU OTYETU B MbJIEH KOMMMEKT
OT (pUHaAHCOBU OTYETN.

PbkoBoacTBoTO M3bupa Oa npeactaBu eauvH OTYeT 3a nevanbaTta unu 3arybaTta m
apyrus BceobxBaTeH AOXO0A.
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AdonycTMMO anTepHaTUBHO TpeTUpaHe

B onpepenexu cnydyan, MC®O nosBornsiBa noseye OT €0HO Bb3MOXHO CHETOBOAHO
TpeTupaHe Ha onpeaeneHa caenka unm cebutune. Jinuata, n3roTBAwmM PUHAHCOBUTE
otyeTu, TpsibBa ga m3bepaT ToBa TpeTMpaHe, KOeTO HaW-TOYHO CbOTBETCTBA Ha
AenHocTTa Ha [pyXecTBOTO.

CovrnacHo MCC 8, ot [pyxecTBoTO ce uanckea ga nogbepe v ga npunara ceoute
CYETOBOAHWN MONUTMKX MNOCnefoBaTeNnHoO 3a nofobHuTe caenku wu/vnn 3a gpyrm
cbOuTUA 1 ycrnosud, ocseH korato gageH MCPO KOHKPeTHO M3NCKBa Un NO3BONsiBa
Kateropusauusi Ha no3nuMuMTe, 3a KOMTO MoraT Aa ca noaxogswy pasnnuyHn
nonutukn. Korato gageH MC®O mnauncksa nnu nos3eosisiBa TakaBa Kateropmsaums, 3a
BCsIKa efHa OTAeNHa KaTeropusi ce noabupa v nocrnegoBaTenHoO ce npunara Ham-
noaxogswiata cyetoBogHa nonuTtuka. opagu ToBa, cred Kato Beye € m3bpaHo
HAKOE OT anTepHaTUBHUTE TPETUPaHUS, TO Ce NpeBpbLUa B CHETOBOAHA NONUTUKA U
ce npwunara nocnegoBaTtenHo. [lpoMeHn No cyeToBogHaTa MONUTMKA Ce U3BbPLUBAT
camo KoraTto ToBa Ce M3MCKBa MO cunarta Ha CTaHgapT WM TbIlKyBaHe, Unu ako, B
pe3yntaT Ha npomsiHaTta, BbMPOCHWUTE (PUHAHCOBM OTYETM LLe NpeaocTaBAT MNo-
HagexaHa u peneBaHTHa MHpopMaLuns.

Korato MC®O paBa Bb3MOXHOCT 3a u3bop, [pyXecTBOTO Bb3npuema egHo oT
Bb3MOXHUTE TPETUPAHUSA, a WMEHHO TOBa, KOETO € HaW-nogxogswo 3a
obcTosTencTearta, B KOMTO ce HaMmupa.

®PnHaHCOB 0630p OT PBLKOBOACTBOTO

B ponbnHeHne kbM duHaHcoBuTe oT4yeTu, [pyxecTBoTO npencrtass [oauweH
aoknag 3a pgenHoctta. B MCO®O Hama um3uckBaHe pa ce npeacrtaBa Takasa
nHpopmauus, makap 4Ye naparpad 13 ot MCC 1 cbabpxka KpaTKo OnmMcaHuMe Ha
TOBa, KOETO MOXe da Obae BKMAWYEHO B eauH roguweH goknag. lNpes3 gekemspu
2011 r. CbBeTbT N0 MexayHapoaHu cyetoBoaHu ctangaptm (CMCC) nsgage MCoOO
M3noxeHne 3a npaktukaTta - KomeHmap Ha pbKogsodcmeomo, KOUTO oyepTaBa efHa
LUMpPOKa, HeoOBBbP3BaLla paMka 3a NpeAcTaBAHETO HA KOMEHTapa Ha PbKOBOACTBOTO
BbB Bpb3ka C )MHAHCOBUTE OTYETU, U3rOTBEHM B cboTBeTcTBME ¢ MCPO. Ako
[pyXeCcTBOTO pewmn ga crneaBa ykasaHudaTa, CbabpXxawuy ce B M3noxeHuemo 3a
npakmukama, TO PbKOBOACTBOTO C€ HacbpyaBa ga OOSICHM CTeneHTa, B KOSITO €
6uno cnegBaHo M3r10xxeHUemo 3a ripakmukama. VI3aBneHneTo 3a CbOTBETCTBUE C
UsnoxeHuemo 3a rnpakmukama ce [ornycka camo, ako BbMNPOCHOTO M3rioxeHue e
O6uno crnegsaHo n3uAno.

CbobpxaHMeTo Ha oMHaHcoBMA 0630p OT PBbKOBOACTBOTO CE onpenensa oT MECTHU
M3NCKBAHMUSI Ha Masapa W OT BbMApoOcUTe, KOUTO ca crneundumyHn 3a pageHa
topucaukums. Mopaam ToBa, [pyKecTBOTO He € npeacTaBuno guHaHcoB 0630p OT
PBHKOBOACTBOTO, a roguLLEeH AOKNa4 3a AeNHOCTTa.

NMPU3HABAHE HA INPuxon

Mpuxogute oT genHocTTa Ha [pyXeCTBOTO OCHOBHO BKIIOYBAT NPUXOAM OT JIUXBU OT
ANBXHALUM NO OOroBopu 3a npuaobvBaHe Ha B3eMaHUs M OT Pasfvknm Mexay
MOKynHaTa LieHa U HOMWHanHaTa CTOMHOCT Ha B3eMaHusaTa, Kato npu cbbupaHe Ha
B3emMaHusiTa [pyXeCTBOTO peanuavpa npuxoau Hag ueHata Ha npugobuBaHe Ha
B3eMaHudaTa, Kouto ca 6unu npngobutn ¢ oT6UB/CKOHTO.

Mpuxognte ce oueHaBaT MO cnpaBegnMBa CTOMHOCT Ha MOSlYYEHOTO WK
noanexawloTo Ha nonyvyaBaHe Bb3HarpaxgeHue.

Mpuxognte OT NUXBU Ce OTYATAT TEKyWOo MO MeToda Ha eqEeKTUBHUA JIMXBEH
NPOLEHT.
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lMocoyeHnTe nMo-rope nNpuxoanm ce NpPeAacTaBAT B WMHAMBMAyanHUMS OTYeT 3a
neyanbarta nnu 3arybata n gpyrua BceobxsateH goxon Ha [pyXecTBOTO B cTaTudAta
,Ilpyxoam No JoroBopu 3a npmaobusaHe Ha B3eMaHns".

PA3Xoa4u

[py>XeCTBOTO OTYMTA TEKYLLO pa3xoauTe 3a AeWHOCTTa MO MKOHOMUYECKM ENEMEHTH
M cned ToBa MM OTHAcs MO (PyHKUMOHANHO npedHasHaveHwe ¢ uen dopmupaHe
pasmepa Ha pasxoauTe No HanpaBneHus n genHocTu. MNpusHaBaHeTo Ha pasxoau 3a
TEKyLLUsi Nepuo ce U3BbPLLBA NPU HAYUCSIBaHE HA CbOTBETCTBALLUTE UM MPUXOAMN.

Pasxogute ce oTuMTaT Ha npuHUMMIA ,TEKylWo HaducnsieaHe“. OueHsiBaT ce Mo
cnpaBefnmBaTa CTOMHOCT Ha NaTeHOTO UMM Ha NPEeACTONALLOTO 3a nnallaHe.

OOwWKY U agMUHUCTPATUBHMU pa3xoau
Tasn pasxogHa KaTeropusi BKMOYBA BCUYKM pas3xoau OT 00w, M aaAMUHUCTPATUBEH
Xapakrep.

Pa3xoau 3a obe3ueHkKa

[pyXecTBOTO M3BbPLUBA MEPUMOAMYHO MOHE BeAHBX KbM Aatata Ha UHAHCOBUS
OTYeT Npernean 3a Hanmune/oTCbCTBUE Ha yCroBuS 3a ob6e3ueHka Ha PUHaAHCOBUTE
N HedoMHaHCOBUTE CU akTUBU. PasxoanTe oT obe3ueHka Ha akTMBUTE ce Npu3HaBaT B
oTyeTa 3a nevanbarta unu 3arybarta n apyrusi BceobxsaTteH AOXO4 KaTo pasxoau OT
AenHOCTTa B cTaTtumTe ,pasxoamn 3a obesLeHKn Ha He(PUHAHCOBM aKTUBU® N ,HETHU
3arybu/nevandu ot obesueHka Ha puHaHcoBM akTmBn®. MpuHUMNUTE Ha obe3LeHKa
ca nogpoBHO pas3ACHEHW B MNOSICHUTENHUTE GENexkm KbM CbOTBETHUTE Ipynu OT
aKTUBW.

NMeyan6wu/(3ary6u) ot npogax6m Ha B3emaHusA ((hMHAHCOBU aKTUBW)
Mevan6bw/(3arybun) oT npogaxbw Ha B3emMaHWa W AOpyrn (PUHAHCOBU aKTUBU Ce
npu3HaBaT B OT4yeTa 3a nevanbaTta wnu 3arybaTta n gpyrnsa BceobxeaTeH g4oxod Ha
partarta, Ha KoATto [pyXecTBOTO € MPexBbLbpfivio npaBaTta CU BbpXy B3eMaHuUATa
(dbuHaHCcOBUTE aKTMBM) M Bevye He MOXe Ada MorfyvyaBa Bb3BPbLUAEMOCT OT THX.
Mevan6aTta/(3arybata) oT npogaxbata e pasnukata Mexgy crnpaseanueaTa
CTOMHOCT Ha MNOJSlyYeHOTO Bb3HarpaxgeHve 3a npogaxbata Ha B3eMaHeTo
(dbvHaHCOBUA aKTMB) M HeroBaTa HeTHa 6GanaHcoBa CTOMHOCT KbM MOMEHTa Ha
npogaxbaTta (CTOMHOCTTA MO KOATO Ce OT4YMTa B3EMaHETO ((bMHaHCOBUSA akTuB),
HamMarneHa ¢ HayucneHuTe 3a Hero obesueHKkn 1 Apyru Kopekumm).

Meyanbute oT npogaxbu Ha B3emaHus (PUHAHCOBWM aKTMBM) Ce Mpu3HaBaT B
nHOMBUMAYyanHUs OTYeT 3a nedanbata unu 3arybata n gpyrms BceobxBaTeH O0XOA
Kato npuxoau OT perHoctta kbM [lpuxogm no poroBopu 3a npugobveaHe Ha
B3emaHus“. 3arybuTte oT npogaxbu Ha B3emaHus ((prHaAHCOBM aKkTMBMK) ce Npu3HasaT
B oT4eTa 3a nevanbarta nnu 3arybata u gpyrus BceobxsaTeH 4OX0A4 KaTo pasxoanm oT
AenHocTTa KbM ,Pa3xoamn no gorosopwu 3a npugobmnsaHe Ha B3eMaHus".

®uHaHCOBU NpUXoaAU U pasxoau

®uHaHCOBUTE MPUXOAM BKMOYBAT NPUXOAM OT JIMXBM MO MHBECTUPAHM CpencTea
(BKNIOYNTENHO WHBECTUUMKW, Ha pasnonoxeHuve 3a npogaxba), npuxogn oOT
AMBUOEHTW, nevyanba oT npogaxba Ha (PUHAHCOBM aKTUBM Ha pa3nonoXeHue 3a
npogax0ba, NPOMEHN B CnpaBeaniMBaTa CTOMHOCT Ha (OMHAHCOBU aKTUBU, OTYMTaHU
Nno crnpaBegnMBa CTOMHOCT B nevyanbarta wnu 3arybata, neyanba ot onepauuv B
yyxxgecTpaHHa BanyTa, Npu3HaTu kaTo nevandbu u 3arybu. Mpuxod oT nuxeu ce
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npu3HaBa B MOMEHTA Ha Ha4MCNABaHETO My Mo MeToda Ha edekTuBHaTa nuxBea.
Mpuxon OoT AMBUAEHTU Ce Npu3HaBa Ha gaTaTa, Ha KOSiTO € YCTaHOBEHO NPaBOTO Ha
ApyxecTBOTO Aa nonyyu nrawaHeTo, KOSATO B Cryvyasl Ha KOTUPAHWU LIEHHU KHUXa €
pararta, crnef KosaTo akuuuTe ctaBaT 6e3 npaBo Ha nosiydyaBaHe Ha MNOCHeAHus
AVNBUAEHT.

Kbm pasxogute 3a [enHoCTTa ce OTHacAT W (PMHAHCOBM pa3xoan, KOUTO
[pyXeCcTBOTO OT4YMTa M KOUTO Ca CBbpP3aHU ¢ obuyanmHata gerHOCT. [puHUMNBLT Ha
HayncneHve ce oTHacsa 00 PMHAHCOBUTE pas3xoau, Taka KakTo ce OTHAcsa 0 BCUYKM
APYrM KOMMOHEHTW Ha oT4eTa 3a goxoauTe. Te BKMo4YBaT U BCUYKM OBe3LEeHKN Ha
(PUHAHCOBW aKTUBMW.

®durHaHCOBM pasxoau BKIIOYBAT pa3xoau 3a NUXBKU MO 3aemMu, 3arybu oT onepauum B
Yy)XgecTpaHHa BanyTa, MPOMeEHW B cripaBeiMBaTa CTOMHOCT Ha (PMHAHCOBU aKTUMBM
OTYMTaAHM MO CcnpaBegnMBa CTOMHOCT B nevanbata wnu 3arybata u 3arybu ot
XEPKUHFOBM MHCTPYMEHTU, KOUTO Ce Nnpu3HaBaT KaTo nevanba wnu 3aryba. Beudkm
pasxogu no nrnaTtMMm NUXBKU NO 3aeMu ce NpuaHaBaT kaTo nevyanba munu 3aryba, kaTto
ce 1M3nona3Ba MeToga Ha ePEKTUBHUA NMNXBEH NPOLIEHT.

Pasxogm no 3aemun, KOMTO He MoraT da ce OTHecaT Mpsko KbM npuaobuBaHeTo,
CTPOMTENCTBOTO WM NPOU3BOACTBOTO Ha OTroBapsl, Ha YCNoBWSATa akTuB, ce
npusHaeaT B nevyandbu u 3arybu, kato ce usnonssa mMetoda Ha ePeKTUBHUS NUXBEH
MPOLIEHT.

Meyanbu un 3arybm OT KypCOBW pasfnvku ce npeacTaBAT Ha HeTHa 6asa BbB
(PUHAHCOBUTE OTYETH.

MNEYAJIBUN UTTN 3AT'YBU 3A NEPUOLA

Bcnukun npuxogHu 1 pasxogHu ctatuuy, NpusHaT 3a nepuoaa, ce Bk4vaTt B nevanba
nnu 3aryba, ocBeH ako ctaHgapT unu pasacHeHne ot MCPO msncksat apyro.
Meyan6a wunu 3aryba e obwaTta cyma Ha nNpuxoauTe MUHYC pas3xoauTe, KaTto ce
N3KNIYBaT KOMMOHEHTUTE Ha Apyr BceobxBaTeH JOXOA.

PUHAHCOBU MHCTPYMEHTHU

NMbpBOHAYanHoO Nnpu3HaBaHe M OLeHABaHe

durHaHCOoBUTE aKTMBUM U (PUHAHCOBUTE MacuBWM ce NpuaHasaT, korato [pyXecTBOTO
CTaHe cTpaHa No JOroBOPHUTE YCNoBUA Ha (PUHAHCOBUSA NHCTPYMEHT.

durHaHCOBUTE aKTMBM Ce OTNMCBAT, KOraTto OOrOBOPHUTE MnpaBa BbPXy NapuyHUTE
noToun OT (PMHAHCOBMSA aKTUB M3TMYAT UMM Korato (PUHAHCOBUAT akTUB WU MO
CbLLECTBO BCUYKM PUCKOBE U U3roaN ce NPexBbpnar.

®durHaHCOBUTE NacKBK ce OTMNMUCBAT, KOraTo 3aAbiMKEHNETO, NOCOYEHO B AOrOBOpa, €
N3NBIHEHO, € OTMEHEHO U CPOKBLT MY € U3TEKDBIT.

[MbpBOHAYanHO (PUHaAHCOBUTE aKTMBM Ce OoTyuTaT Mo CcnpaBeasiMBa  CTOMHOCT,
KopurmpaHa c pasxogute no caenkata, C U3KIMYeHne Ha (PMHAHCOBUTE akTUBU MO
crnpaBsefnMBa CTOMHOCT npe3 neyanbarta vnu 3arybata M TbProBCKUTE B3eMaHUS,
KOUTO HE CbObpXaT CblLUEeCTBEH (PMHAHCOB KOMMOHEHT. [TbpBOHaYanHaTa OLeHKa Ha
PUHaAHCOBUTE aKTMBKU MO CrnpaBeannBa CTOMHOCT Npes nedanbaTta wnu 3arybaTta He
ce Kopurmpa c pasxoguTte Nno cAaenkara, KoMTo ce OTYUTaT KaTo TeKyLiM pasxoaw.
[MbpBOHayanHaTa oOueHKa Ha TbProBCKUTE B3eMaHUs, KOUTO He CbAabpxaT
CblLUEeCTBEH (PMHAHCOB KOMMOHEHT MpeacTaBrsBa LeHaTa Ha cAenkata CbrracHo
MC®O 15.

18



»Beazapcku ¢hoHd 3a ezemanus” AJCHI]
/Jloknad 3a deiinocmma u HHousudyaseH ghuHaHcos omuem 3a coduHama, 3agspweauja Ha 31 dekemapu 2022

B 3aBMCMMOCT OT HauyuMHa Ha nocnegsawlo oTyuTaHe, (PUHAHCOBUTE aKTUBWU Cce
KnacuduumpaTt B €aHa OT CnegHuTe Kateropuu:
e [ObLITOBN MHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;
e (MHaAHCOBM aKTMBM NO CcnpaBegnMBa CTOMHOCT npe3 nevyanbarta
unu 3arybaTa;
e (MHAHCOBW aKTMBM MO CnpaBeanMBa CTOMHOCT npe3 Apyr BceobxBaTeH 4OX0A
c unu 6e3 peknacudukauua B neyanbarta unu 3arybata B 3aBUCMMOCT ganu
ca AbAroBU UMK KanutanoBu MHCTPYMEHTH.

Knacudukauusita Ha uHaHCOBUTE akTMBM ce onpeaens Ha 6asata Ha cnegHuTe
[IBE YCIOBUS:

e 0OuM3Hec MogenbT Ha [py)XecTBOTO 3a ynpaBfieHe Ha (hMHaHCOBUTE aKTUBM;

e XapaKTepWUCTMKUTE Ha OFOBOPHUTE NAapMYHM NOTOLM HA (DMHAHCOBUS aKTUB.

Bcuuku npuxoam oT NUxBM NO B3eMaHust, npuaobuty no gorosopu 3a npuaobusaHe
Ha B3eMaHWsl, MNONOXWUTENHUTE pPasnuUKU MeXxay HOMMWHanHata CTOMHOCT Ha
B3eMaHusATa U LeHaTta UM Ha npuaobuBaHe, KakTo M nevyanobute oT npoaaxou Ha
B3eMaHusiTa ce MpeAcTaBAT KaTo NpMXOAM MO [OroBopu 3a npuaobuBaHe Ha
B3emMaHusi B WHAMBMAOyanHUS OT4YeT 3a nevyanbata wnm 3arybata u gpyrus
BceobOxBaTeH Aoxod. Becuukn apyrv npuxoan u pasxoam, CBbp3aHu ¢ MHAHCOBUTE
aKTMBM, KOMTO ca Npu3HaTu B nevanb6arta u 3arybata, ce BKMOYBAT BbB (PMHAHCOBU
pasxoan 1 UHAHCOBU NPUXoaMW.

NocneaBawa oueHka Ha hpHaAHCOBU aKTUBU

AbNroBu MHCTPYMEHTU MO aMOpPTU3NpPaHa CTOMHOCT
®uHaHCOBUTE aKTUBM CE OLEHABAT MO amMopTM3MpaHa CTOMHOCT, aKO akTUBUTE
M3NbNHABAT CregHuTe KpUTepum W He ca onpedeneHn 3a OueHsiBaHe Mo
crnpaBeasniMBa CTOMHOCT npe3 neyanbarta u 3arybara:
e [Ipy>XeCTBOTO ynpaBnsiBa akTUBUTE B paMKUTE Ha BU3HEC Mogen, YMaTo uen e
Aa AbpXM PUHAHCOBUTE aKTUBWM M a CbOMpa TEXHUTE OOrOBOPHM NapUYHM
noTouu;
e CbIMAaCHO LOroOBOPHUTE YCMOBMSA Ha (PUHAHCOBUS aKTUB HA KOHKPETHW AaTu
Bb3HUKBAT NapuU4HN NOTOLM, KOUTO Ca eQUHCTBEHO MnalwiaHus no rrnasHuuUa u
NMXBa BbPXY HemnoraceHaTta cyma Ha rnasHuuaTa.

Tasn kaTteropusi BKMYBa HeAepuBaATUBHW (OUHAHCOBM akTMBM KaTo 3aemMu U
B3eMaHusi C PUKCUPaHU UNWM OnpedenvMMu nnawaHusi, KOMTo He ce KOoTupaT Ha
akTMBeH nasap. Cneg nbpBOHAYanHOTO nNpuU3HaBaHe Te ce OueHsBaT Mo
amopTuM3MpaHa CTOMHOCT C M3MoN3BaHe Ha MeToda Ha edyekTuBHaTa JMxBa.
[IMCKOHTUPaHe He ce U3BbPLLBA, KOraTo ePEKTHLT OT HEFO € HECHLLIECTBEH.

TbproBcku B3eMaHusA

TbproBckMTE B3EMaHUS ca CyMW, OAbIDKUMU OT KMMEHTU 3a NPOoAafeHn CTOKU MIu
yCcryru, U3BbplLUEeHN B obryariHns xo Ha ctonaHckaTa genHoct. OBUKHOBEHO Te ce
ObikaT 3a ypexaaHe B KpaTbK CPOK M criefoBaTenHo ca KnacuduumpaHu kaTto
Tekywu. TbproBckMTE B3eMaHWsi Ce Mpu3HaBaT NbpBOHAYaNHO B pa3mMep Ha
6e3yCnoBHOTO Bb3HarpaxKaeHne, OCBEH akO CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha
vHaHcupaHe. [pyXeCcTBOTO ObPXM TbProBCKUTE B3eMaHMsi C Len cbbupaHe Ha
[IOrTOBOPHUTE MapWYHM MOTOLM M CregoBaTernHO M OLEHsIBAa MO amopTusupaHa
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CTOMHOCT, KaTo u3non3Ba MeTtoga Ha edekTuBHaTa nuxea. [OUCKOHTMpaHe He ce
N3BBbPLUBA, KOraTo eEKTHT OT HErO € HECBHLLECTBEH.

O6Ge3ueHKa Ha pMHAHCOBU aKTUBMU

M3nckeBaHuata 3a obesueHka cbrnacHo MCOO 9 wusnonsesat WHgopmMaums,

opueHTupaHa KbM ObaelieTo, 3a Aa NPU3HasT O4vYakBaHWUTE KpeauTHW 3arybum —

MOAENDBT 3a ,0MaKBaHUTE KpeauTHW 3aryomn”.

MHCTpymMeHTUTE, kOMTO nonagaTt B obxBaTta Ha u3ncKBaHuATa 3a 06e3ueHKM Ha

PMHaAHCOBW aKTMBU, BKMOYBAT OBbIITOBUTE UHCTPYMEHTM NO aMOpTMU3MpaHa CTOMHOCT

Ha [pyXecTBOTO: B3EMaHUA NO A4OroBopu 3a npuaobnBaHe Ha B3eMaHWA, B3eMaHus,

npnaodbutn ¢ gorosopn 3a npuaobuBaHe Ha B3eMaHWA, TbProBCKM B3EMaHUS U Napu

N NApPUYHN EKBUBANEHTH.

lMpu3HaBaHETO Ha KpeauUTHW 3arybu He 3aBUCKM OT HaCTbMBaAHETO Ha CbbUTME C

KpeautHa 3aryba. Bmecto ToBa [pyXecTBOTO pasrnexga MNo-lWMPOK CNeKTbp OT

MHpOpMaUMa NpU oLEeHKaTa Ha KPeaAUTHUS PUCK U OLEHSIBAHETO Ha OYakBaHWUTE

KpeanTHn 3arybu, BKMHOYUTENHO MUHaNM CbOUTUSA, TEKyLM YCNOBUSA, pasyMHU W

nogabpXaly MpPOrHO3W, KOWUTO BIUAAT BbPXYy O4YakBaHaTa CbbupaemMocT Ha

ObaewmnTe NapmMyYHN NOTOLM Ha MHCTPYMEHTA.

Mpn npunaraHeTo Ha TasuM MOAXOA, HACOYEeH KbM ObaelweTo, ce npasu

pasrpaHuyeHne Mexay:

e  (UHAHCOBN MHCTPYMEHTWU, YMETO KPeOaMTHOTO KayYeCTBO He ce € BoWumo
3HaYUTENHO CrPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaABaHe UM UMAT HUCHK
KpeanTeH puck (Pasa 1) n

e (UHAHCOBN WHCTPYMEHTWU, YNETO KPEAUTHOTO KayeCTBO Ce € BMOWUIO
3Ha4YUTENHO CNPSIMO MOMEHTa Ha MbPBOHAYaNHOTO MPU3HABaHE WUNKU Ha KOWUTO
KPeAUTHUS PUCK He e HUCHK (Pa3sa 2)

e ,®asza 3" obxBawa (pnHAHCOBM aKTUBWU, KOUTO UMAT OBEKTMBHM LOKa3aTesncTea
3a obe3leHKa KbM OTYeTHaTa garta.

12-meceyHn oO4akBaHM KpeaAuTHU 3arybu ce npusHaeBaT 3a nbpBaTta KaTteropus,
[OKaTO OYakBaHuTe 3arybu 3a uenuss CPoK Ha (OUHAHCOBUTE WHCTPYMEHTU ce
npu3HaBaT 3a BTOpaTta kateropusa. O4yakBaHUTe KpeauTHN 3arybun ce onpeaensaT KaTo
pasnukata Mexay BCUYKM [OrOBOPHU MapUYHM NOTOUM, KOUTO Ce AbiKaT Ha
[pyXeCTBOTO M NapuyHUTE MOTOUW, KOUTO TS OEUCTBUTENHO OYakBa Ada Mony4u
(,napuyeH HepgocTur®). Tasm pasnuka € [OUCKOHTUpPaHa no MbpBOHAYaNHUSA
eeKTMBEH NUXBEH MNPOLEHT (MM C KOpUrMpaHua CcnpsMo KpeauTta edekTUBeH
NNXBEH NPOLLEHT).

M3uncnsisaHeTo Ha oO4akBaHUTE KpeauTHW 3arybu ce onpegensa Ha 6asata Ha
BEPOSITHOCTHO npeTerfneHarta npubnuantenHa oueHka Ha KpeauTHuTe 3arybu npes
OYakBaHWA CPOK Ha PMHAHCOBUTE UHCTPYMEHTN.

ApyxecTBOTO npunara wHAMBMAyaneH NoAxXo4 Npu onpedensdHeTo Ha O4YakBaHuTe
KpeauTHu 3arybn, CBbp3aHM C B3eMaHusTa No AoroBopu 3a npuaobuBaHe Ha
B3eMaHWs N B3eMaHusiTa, npuaobutn ¢ goroBopu 3a npuaobuBaHe Ha B3eMaHUS,
KaTo n3nonssa mMogenu, BKMYBalLM MHopMauusa 3a (PMHaHCOBOTO CbCTOSAHUE Ha
ANbXHUUUTE, B3ema npensug uctopuyecka uMHopmauus 3a cbbupaemocTtta Ha
B3eMaHusTa, cTaTuCTUYecKka MHopMaunsa 3a o4YakBaHuU KpeguTHu 3arybu u 3aryba
OT HeusMbfIHEHWEe, OYaKkBaHWTE MNapUYHU MOTOLM, BEPOATHOCT 3a HeUsMbIIHEHME,
HaACTbNUMAO HEeu3NbSIHEHME, KPEeOUTHO KayeCTBO Ha KOHTpareHta, MNpOMEHU B
KPEAUTHOTO KayecTBO CNpPSMO MbpBOHAYanHOTO nNpuaobuBaHe Ha B3eMaHUATA,
npenoroBapsiHe Ha ycrnoBudaTa Mo LOroBOpuUTE M APYrN AOMNYCKaHWUS MO OTHOLUEHWE
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Ha o4yakBaHUTe KpeauTHW 3arybu. [pyKecTBOTO U3Mon3ea yCcnyrute Ha He3aBucCUM
NMUEH3MpaH OLEHUTEN 3a M3rOTBSIHETO HA OLIEHKM Ha cripaBeanvBaTta CTOMHOCT Ha
B3eMaHuATa, C Len onpeaensiHe Ha KpeauTHuTe 3aryou.

[pyxecTBOTO onpefens o4yakBaHUTE KpeauTHM 3arybu Ha napuvHu cpeactsa B
GaHku no crnegHata cdopmyna:

ECL= EAD*LGD*PD

KbAeTo:

EAD - cyma Ha [pgenosvpaHuTe CpeacTBa, BKMA. AOEnOo3WTM Ha BwxaaHe
(pasnnawaTenHu cMeTKM);

LGD - B 3aBMCUMOCT OT KPEAUTHUSA PENTUHI, NpUCbeaMHEH Ha BaHkaTa npunarame
cTonHocT Ha LGD;

PD - B 3aBUCMMOCT OT KpeAWUTHUS PEeNnTWHr, npucbeanHeH Ha GaHkata npunarame
cTonHocT Ha LGD.

ECL (OK3) npeactaeBnsiBa cymaTa Ha O4YakBaHUTE KpeauTHM 3arybu 3a BcCsKa
eKCrno3numnsa KbM OMHaAHCOBA MHCTUTYLINSA, KbM KOSITO € U3NoXeHo [pyKecTBOTO.

OTnucBaHe Ha PMHAHCOBU aKTUBU

®dunHaHCOB aKkTMB ce oTnmucea OT [pyXKecTBOTO, KOrato AOroBOpPHUTE NpaBa BbpXy
napuyHMTEe noTouM OT TO3U aKTMB nagexupar unu korato [pyxecTtBoTo e
NPexXBbPMAUMO Te3n npasa vpes3 caerka, npu KoATo BCUYKU CbLLUECTBEHM PUCKOBE U
n3rogu, NpomsTu4alLm oT cOBCTBEHOCTTa Ha akTuUBa Ce NPEXBBLPJSIAT Ha KynyBaua.
Bcako ydactme BbLB Beye MpexBbpfieH (PUHAHCOB akTmB, KoeTo [pyXeCTBOTO
3anasBa uUnm cb3gasa, Ce OTYUTa CaMOCTOSTENHO KaTo OTAENEH akTUB U NacuB..

B cnyyaute korato [pyXecTBOTO € 3anasuna BCUYKM UMW MO-ronisiMa 4YacT oT
pUCKOBETE N N3roguTe CBbP3aHU C akTUBUTE, NOCNegHUTE He ce OTNUcBaT OT oTyeTa
3a (PMHAHCOBOTO CbCTOSAHME (NpUMep 3a TakMBa CAENKW ca peno caenkute —
npogaxba c yroBopka 3a o6paTHO U3KynyBaHe).

Mpwu coenku, npyn KoMTo [py>XeCTBOTO HUTO 3ana3Ba, HATO MPEXBbPJSIS pUCKOBETE U
n3roguTe, CBbp3aHM C (PUHAHCOB akTUB, MOCMEOHUST ce OTnMcBa OT OT4yeTa 3a
(PUHAHCOBOTO CbCTOsIHME ToraBa W camo Toraea, korato [pyxecTtBoTo e 3arybuno
KOHTPOJ1 BbpXY Hero. MNpaBaTa u 3agbrkeHusiTa, Kouto [py>KeCcTBOTO 3ana3sa B Te3un
crlydam ce oTyuTat OTAENHO Kato akTue wmnu nacus. [Mpu cgenku, npu KouTo
[pyXeCTBOTO 3amnasBa KOHTPOST BbPXy aKTMBa, HEroBOoTO OTYMTaHe B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME NMPOAbITKaBa, HO A0 pa3Mepa onpedenieH oT cTeneHTa, Ao
KOATO [py>KeCTBOTO € 3anasusio y4acTMeTo CU B akTMBa U HOCU pUcKka OT NPOMsSAHa B
HeroBaTa CTOMHOCT.

duHaHCOBU Nacusu

®uHaHcoBUTE nacuBu Ha [pyXeCTBOTO BKIMOYBAT 3a4bIDKEHUS MO [OroBopu 3a
npuaobuBaHe Ha B3eMaHWUs, TbProBCKU U APYrv 3a0biHKEHMS.

durHaHCcoBUTE MacuBM Ce OLEHsIBAT MbpBOHA4YanHO Mo crnpasefnvMBa CTOWMHOCT W,
KbAETO € MPUIOXMMO, Ce KopurmpaT Mo OTHOLUEHWE Ha pasxoauTe No caenkaTta,
OCBeH ako [IpyXecTBOTO He e onpeaenuno aageH oMHaAHCOB NacuB KaTo OLEHsIBaH
no crnpaeeanuea CTOMHOCT nNpe3 nevanbara u 3arybara.

®uHaHCOBUTE NacuMBM Ce OLEHsIBAT MNocreagawo Mo amMopTu3MpaHa CTOMHOCT,
n3non3Barku Metoda Ha edeKTMBHaTa NMXBa, C M3KIMKYEHWEe Ha OepuBaTuBU U
b1HaHCOBW NacuBK, KOUTO Ca ONpPedeneHn 3a OLUeHsIBaHe No cnpaBeanMBa CTOMHOCT
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npe3 neyanbata wnu 3arybata (C M3KMAYEHME Ha OepuBaTMBHUM  (PUHAHCOBU
WHCTPYMEHTU, KOUTO Ca onpeaeneHn n eeKTUBHN KaTo Xeaxunpatly MHCTPYMEHT).
Bcurykn pasxoamn cBbp3aHu C NIMXBU U, ako e NPUNoXumMo, NpoMeHu B cripaBeaniveaTa
CTOMHOCT Ha WHCTPYMEHTa, KOUTO ce oTuuTarT B nedvanbata wnu 3arybata, ce
BKIMOYBAT BbB (bHaHCOBUTE pa3xoam unm oMHaHCOBUTE NpUXoaMU.

NocnepBalwa oueHka Ha (pMHaHCOBU NacuBM

MocnegpalaTta oueHka Ha OMHAHCOBUTE MAcuBKM, 3aBUCKM OT TOBa Kak Te ca ounu
KnacuguumpaHn npu nbpBOHAYanHoO npusHaBaHe. [pyXecTBOTO Kracuduumpa
dMHaHCOBUTE CM NAacuBK B eQHa OT CreAHNTEe KaTeropuu:

lMacueu, om4yumaHu no cnpaesedsiuea cmouHoOcm npe3 ne4yanbama unu
3acybama

MacuBuTe ce knacuduumpaT B Ta3n KaTteropus, KoraTto Te NPUHUMMHO ca AbpXXaHu C
uen npogaxba B 6nmM3ko 6baele (TbProBCKM 3a4bIMKEHNSA) Unu ca aepueaTtueu (C
N3KNIYEHNEe Ha OepuBaTMB, KOUTO € npedHasHaveH 3a U e epeKkTUBEH XeoKmpall
WHCTPYMEHT) WNX OTroBapsi Ha YCroBMsiTa 3a MnonagaHe B TasW kaTeropwus,
onpeaeneHn npu NbpBOHaAYanHOTO Npu3HaBaHe. Bcnyku npomeHn B cnpaBeanveata
CTOMHOCT, OTHacslM ce OO0 NacuBW, OTYMTaAHM MO CnpaBeasiMBa CTOMHOCT npes
neyanbarta nnu 3arybaTa ce otyMTaT B OT4eTa 3a nevyanbaTa wnu 3arybarta n gpyrus
BceoOXBaTeH J0X04 KbM AaTaTta, Ha KOSITO Bb3HUKBAT.

[py>XeCcTBOTO HE OTYMTa PMHAHCOBM NacuBK, KnacuduumpaHm B ropHaTa kaTeropums.

Macueu, omyumaHu nNo amopmu3upaHa cmoulHocm

Bcuukn 3agbrkeHus, KOMTO He ca knacuduuupaHu B npeaullHata kaTeropusita
nonagaTt B Tasn kKateropus. Te3an 3aabiHKeHust ce oTyuTaT Mo amopTuaupaHa
CTOMHOCT NocpeacTBOM MeToa Ha ePEKTUBHUSA NNXBEH NPOLIEHT.

EnemeHTUTE, KNacupuumMpaH KaTo TbProBCKM M APYrn 3aAbiMKeHNs1 0OGUKHOBEHO He
Ce OLeHsABaT OTHOBO, Tbi KaTo 3aabJDKEHUATa ca U3BECTEHM C BUCOKa CTEeneH Ha
CUTYPHOCT U YPEXOaHEeTO € KPaTKOCPOUHO.

B Tasu kateropuss OOMKHOBEHO MonagHaT creaHuTe UHaAHCOBM MacuMBU Ha
[pyXeCTBOTO: TbProBCKM 3adbIDKEHUS, KpeauTu U 3aeMu, 3adbIDKeHUst Mo
NIU3MHIOBM JOrOBOPU, 3a4bIMKEHUS MO NONyYeHN Aen03nTU, 3a4bIMKEHNS NO LECUN.

O6nuzayuoHHa emucusi

ApyXecTBOTO OTUMTa 3agbJPKEHMS NO OobnuraumoHHa emMmcus No amopTmusnpaHata
CTOMHOCT Ha (puHaHcoBMA nacuB. ToBa € CTOMHOCTTa, MO KOATO Ca oueHsiBa
(PUHAHCOBUA NMacuB NpU MbpPBOHAYANIHOTO MY MpU3HaBaHe, MUHYC NoralleHusTa Ha
rmaBHULATa, NNOC UM MUHYC HaTpynaHaTa amopTu3auus Ha pasnukata Mexay Tasu
MbpBOHAYanHa CTOMHOCT M CTOMHOCTTa Ha najexa, usuucnsgsaHa no meToga Ha
€(PEeKTUBHUSA JIMXBEH MPOLIEHT, U MUHYC BCSAKO HamasneHue (Npako unm nocpencrsoMm
KOPEKTMBHA CMeTKa) BCreacTeme Ha obesueHka n HecbbupaemocT.

EdekTnBeH nmMxBeH NpoLUEHT € NPOLEHTBLT, KOUTO TOYHO ANUCKOHTMPA NPUBN3UTENHO
oueHeHuTe Obaewn NapuvyHM NNawlaHus 3a nepuoga Ha O4YakBaHUS KMBOT Ha
doMHaHCOBUA NacvB UNKW KOraTto € Noaxoasiwo, 3a No-kbe nepuog, Ao banaHcoBaTta
CTOMHOCT Ha duHaHcoBus nacus. [lpy wu3uncnsiBaHe Ha eqEeKTUBHUA TNUXBEH
NPOLEHT, NPeanpuATUETO OueHsBa NPUONN3NTENHO NapuyHUTE NOTOUM, KaTo B3ema
npeaBua BCUYKM OOrOBOPHU YCrOBUS Ha (PUHAHCOBUS WHCTPYMEHT Mpu nasapHu
HMBA Ha NNUXBEHOTO 3agbihkeHue. M3uncnsBaHeTo BKMNHOYBA BCUYKM TakCu U Opyrn
Bb3HarpaxaeHus, nrnaTteHn unun nonyyeHn oT KOHTpareHTuTe no Aorosopa, KoUTo ca
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HepasgernHa 4acT OT e(EeKTMBHWUS NUXBEH MPOLEHT, pasxoguTte No caenkata u
BCUYKM Opyrn npemun un otbmeu. [Mpegnonara ce, 4e nNapuyHUTE MOTOLUM W
OYaKBaAHMAT XXMBOT Ha rpynarta OT NO4OOHM (PUHAHCOBU MHCTPYMEHTU MoraTt ga ce
OLeHAT NpubnManMTenHO NO HageXxaeH HayuH. B pegkute cnyvam obave, korato He e
Bb3MOXHO MapuU4HUTE MOTOLM UIIN OYaKBAHUAT XXMBOT HA (PMHAHCOBMS UHCTPYMEHT
(v rpynata OT (OUHAHCOBW WHCTPYMEHTW) Aa Ce OUEHAT npubnuantenHo no
HageXaeH HauyvH, NpeanpusTMeTO M3MNON3Ba LOMOBOPHUTE MApUYHW MOTOUM Mpes
MbfAHWUS OOrOBOPEH CPOK Ha (PMHAHCOBUS MHCTPYMEHT (Mnn rpynata oT (oMHAHCOBM
WHCTPYMEHTN).

OTnuceaHe Ha chnHaHCOBU NacuUBU

[ApyxecTBOTO oTnNUcBa (PMHAHCOB NAcuB, KOraTo JOroBOPHUTE 3a4bIDKEHUS MO HEro
ce noracsT, nstekat unn 6baat OTMEHEHMN.

Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha OTNUCaHMA (UHAHCOB NacuB U
nannateHarta npecrtaumsi ce npuaHaea B nevanbara unm 3arybara.

Jlnxeu, aMBuAEHTU, 3aryom v neyanom

Jlnxen, omBmaeHTn, 3arybm n nedandbu, cBbp3aHN C (PUHAHCOB MHCTPYMEHT WM
KOMMOHEHT, KONTO € PMHAHCOB Nacue, ce Npu3HaBaT KaTo NpUXOau Unu pasxoau B
neyanbarta unu 3arybaTta. PasnpegeneHuaTa 3a nputexaTtenute Ha UHCTPYMEHTU
Ha coBCTBEHUA KanuTarn ce NpuM3HaBaT AUPEKTHO B COOCTBEHMS KanuTarn.

PasxoguTte no onepauusita 3a KanuTanoBa cAefika ce oTpassiBaT CY4eTOBOAHO KaTo
HamarneHue Ha cobCTBEeHUS KanuTarn.

KnacundukaumaTta Ha (PUHAHCOB MHCTPYMEHT KaTo (OPMHaHCOB NacuB UM UHCTPYMEHT
Ha coOCTBeHMs KanuTan onpedend Janu nuxeuTe, AMBUAEHTUTE, 3arybute u
neyandurte, CBbP3aHN C TO3M MHCTPYMEHT, CE€ NpU3HaBaT KaTo NPUXOAM NN pasxoam
B nevyanbata wnu 3arybara. NnawaHmaTta Ha AMBUOEHTU 3a akuun, n3uano npusHatu
KaTo nacuBu, Ce NpuU3HaBaT KaTo pasxoam MNO CbLMA HaYMH KakTo JfUXBX MO
obnuraumsa. [lNNevyanbata wn 3arybata, cBbp3aHa C o0bGpaTHM U3KYNyBaHUS WNK
pedmHaHCcnpaHe Ha hMHAHCOBWM Nacueu, ce NpusHaBa B nedvanbarta wnu 3arybarta,
AOKaTo obpaTHUTE WU3KynyBaHUS WNU pedrHaHCUPaHETO Ha WHCTPYMEHTU Ha
cobCcTBEHMA KanuTan ce npu3HaBaT KaTto MNpPOMEeHM B COOCTBEHMA KanuTan.
lMpomeHnTe B cnpaBegnmBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cOBCTBEHMS KanuTan He
ce npu3HaBaT BbB (DMHAHCOBUTE OTYETM.

Pasxogute npu wusgaBaHeTo wnu npuaobuBaHETO Ha CBOM WHCTPYMEHTW Ha
cobCTBEHMA KanuTan ce oTyiTaT B KanuTarn, Hanpumep npu KanutanoBa caerka
pasxoguTe No cgernkata ce OoT4yMTaT CYETOBOAHO KaTO HamarieHume Ha cobCTBeHus
KanuTan.

Pasxoou no cgernka, KOUTO ca CBbp3aHW C eMUTMPaHEeTO Ha CbCTaBeH (PMHAHCOB
WHCTPYMEHT, Ce pas3npefensT KbM MNacMBHUA W KanuTanoBUS  KOMMOHEHT,
NPOMNOPLMOHANHO Ha pasnpeaeneHneTo Ha NocTbnneHusaTa. Pasxogute no caernka,
KOUTO Ca CbBMECTHO CBbP3aHu C NoBe4Ye OT efHa caernka (Hanpumep pasxoauTe 3a
CbBMECTHO MpeanaraHe Ha HAKOW akuum MU KOTMpaHe Ha OpYyrn akuuMm Ha ¢oHOoBa
Gopca), ce pasnpemenat Mexay Te3u CAEenku, Kato Ce M3Mon3Ba pauuoHanHa u
OTHOCMMa KbM CXOOHW caenku 6asa 3a pasnpegeneHue.

Meyanbute wn 3arybute, cBbp3aHM C nNpomMeHM B OGanaHcoBaTa CTOMHOCT Ha
(PMHaAHCOB nacuB, Ce Mpu3HaBaT KaTo Npuxoaum WnNM pasxogu B neyanbarta wnu
3arybata gopw Korato ce OTHacAaT A0 WMHCTPYMEHT, KOWTO BKMOYBa NpaBO Ha
ocTaTbyeH OAN OT aKTMBUTE Ha NpeanpuaTUETO B 3aMsiHa CpeLly napuyHu cpencrtea
nnun opyr UHaAHCOB aKTUB.
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KomneHcupaHe Ha ¢doMHaHCOB akKTuB U PMHAHCOB NacuBe
duHaHCcOoBUTE aKTMBU U (PUHAHCOBUTE MNacuMBM Ce KOMMEHcuMpaT M B OT4yeTa 3a
PMHaAHCOBOTO CLCTOSAHME Ce NpeAcTaBs HeTHaTa cyMa KoraTto:

V' MMa puan4eckn ynpaxHsaemo npaso Aa KOMNeHcupa npusHatmuTe cymu; u

v’ MMa HaMmepeHue Wnu ga ypeau Ha HeTHa 6asa, unu ga peanvsvpa akTMe U

eIHOBPEMEHHO C TOoBa Ja ypeau rnacwms.

Mpn cyeTOBOOHOTO OTYMTAHE Ha MPEXBBLPNAAHETO Ha (PUHAHCOB aKTMB, KOMTO He
OTroBaps Ha W3UCKBaHUATaA 3a oOTnuceBaHe, [IpyXeCcTBOTO He KOMMeHcupa
NpexBbPIIEHNS aKTMB U CBbP3aHNA NacuB.
KomneHcupaHeTo Ha npusHaT (OUHAHCOB aKkTMB W Mpu3HaT (PUHAHCOB Nacus U
npeacTaBsHETO Ha HeTHaTa CTOMHOCT Ce pasnuyaBaTt OT OTNUCBAHETO Ha (PMHAHCOB
aKTUB Unv pnHaHCcoB nacuB.
[MpaBOTO Ha KOMNEHCHpPaHe e PULNYECKO NPaBO Ha OJSTbXHUK NO AOroBop Aa ypean
UM No Apyr HayvH Ja enuMuHupa udnarta unm 4act oT cymara, Obihkuma Ha
KpeauTop, Ypes npucnagaHeTo OT Tasn Cyma Ha CcyMa, ObImkKnma oT KpeauTopa.
Ako nma ropuandecko npaBo Aa npucrnagHe cyma, ObikKuMa OT TpeTo nuue, oT
cymarta, ObJDKMMa Ha KpeauTopa, Npy ycrnoBue Ye Mexay TpuTte CTpaHu cbLuecTByBa
criopasyMeHune, B KOETO SICHO € YCTaHOBEHO MNpaBOTO Ha AMbXHWKA Aa U3BbPLUK
KOMMNeHCUpaHeTo, akTUBUTE U NacuBuUTe ce NpeacTaBAT KOMNEHCUPaHO.

Mapu n napu4Hn eKBUBanNeHTn

Mapn wn napuyHM €ekBMBANEHTUM BKKOYBAT Napu B Opon, Aenosntn wu Jpyru
KPaTKOCPOYHN BUCOKO JMKBUOHW WHBECTULMKW, KOUTO Ca NecHoO obpbluaemMn B
onpefeneHa cyma napy m ca npegmeT Ha He3HaduTeneH PUcKk OT NPOMEHU Ha
CTOMHOCTTA.

3a uenute camMo Ha OTyeTa 3a Napu4HUTE NOTOLMW, Mapu U NapUYHU EKBUBANEHTU
BkNo4BaTt 6GaHkoBM oBbpapadTM, nnatMMuM  NpU NOUCKBaHe. TbW  KaTo
XapakTepucTUkMTe Ha nogobHn GaHKoBWM crnopa3yMeHusi ca, Ye 6aHKOBOTO cango
4YeCTO Ce NMPOMEHS OT MONOXMUTESNHO A0 OBbpAapadT, Te ce cuuTaT 3a HepasgenHa
4yacT OT ynpaBneHneTo Ha napute Ha [pyxecTBOTO.

UHBECTULNN B OBbLEPHU NPEQMNPUATUA
[pyXecTBOTO Knacuduumpa KaTo MWHBECTUUMM B AbLUEPHM NPeanpusaTus
npuTeXXaBaHUTE OT HErO aKUUKN 1 OSNOBE B APYIN OPY)XECTBA, Hag KOUTO yrnpaXHsBa
koHTpon. MNMpuema ce, Ye e HanuLue KOHTPOIT, KoraTo py>KecTBOTO:
e rpuTexaBa MPSIKO WM KOCBEHO 4pe3 [AbluepHu NpeanpusTus, noseye oOT
rnonoBMHaTa OT nNpaBaTa Ha rnac B AaeHo npeanpusaTue;
e [puTeXaBa MOMOBMHATaA WNX MNO-Marko OT MoNoBMHaTa MpaBa Ha rnac B
npeanpusTme u :
v/ nputexasa BnacT Haj nosedye OT MOMOBWHATa NpaBa Ha rnac no cunarta Ha
cnopasymeHue ¢ Apyr1 MHBECTUTOPY;
v/ nputexasa BnacTTa Aa ynpaensiBa puHaHcoBaTa W ornepaTuBHaTa NONUTUKA
Ha NpeanpusaTUETO NO cunaTta Ha ycTaB U cnopasyMeHue;
v/ npuTexaBa BnacTTa ga HasHayaBa unu ocBoboxgaBa MHO3MHCTBOTO OT
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UINK eKBMBANEHTEH PbKOBOAEH OpraH
N KOHTPONbT Ha4 NPeanpUATUETO € Ype3 TO3M CbBET UMW OpraH; Unu
v/ npuTexasa BnacTTa fa nogasa MHO3WMHCTBOTO OT Ff1acoBeTe Ha 3acefaHus Ha
CbBeTa Ha OUPEKTOpUTE UIM EKBMBANEHTEH PbKOBOAEH OpraH U KOHTPOMbT
Ha NpeanpusaTUETO e Ypes3 TO3U CbBET UMK OpraH.
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ObnrocpoyHnte MWHBECTMUMKM, NPEeACTaBndABalLM aKuMnM W OArnoBe B AbLUEPHU
ApYyXXecTBa ce npeacTaBAT B UHAMBMAYyANHMA (PUMHAHCOB OTYET MO LUeHa Ha
npnaobneBaHe (cebeCToOMHOCT), HamarneHa cbC 3aryoute oT obe3ueHkn. AKumMnTe Ha
AbLEPHOTO APY)KECTBO He ce TbpryBaT Ha oHOOBU Bopcu, KOETO OBCTOATENCTBO
Cb3daBa MpPaKTUYECKU 3aTpyOHEeHUs 3a npunaraHeTo Ha anTepHaTMBHW OLIEHBYHU
MEeTOAM 3a HadeXaHo onpeaensHe Ha cnpaBeasiMBaTa MM CTOMHOCT.
MpuTtexaBaHUTe OT APYKECTBOTO ABITOCPOYHU MHBECTULMM nognexaT Ha npernes
3a Hanuume Ha ycrnoBus 3a obesueHka KbM Kpasi Ha BCekn otyeTeH nepuoa. [pu
yCTaHOBSIBAHE Ha YCNoBus 3a obe3LeHKa U ce onpeaenu HermHust pasmep, cbliaTta
ce oTpassiBa B MHAMBMAYyanHUs oT4yeT 3a nevanbata unu 3arybata u gpyrus
BceobxBaTeH goxop (B nevyanbaTa nnm 3arybarta 3a rogmHara).

Mpwn nokynka n npogaxba Ha MHBECTMUMM B ObLUEPHM OPY)XECTBa ce npunara “garta
Ha TbpryBaHe” (OaaTa Ha CKro4BaHe Ha caenkara).

NHBecTuumMmMTe B ObLUEpPHM OpPYyKeCTBa Ce OTMMCBAT, KoOraTo HACTbMAT NpaBHUTE
OCHOBaHMSA 3a ToBa W ce 3arybBa KOHTpoOna BbpPXy CTOMNAHCKATE u3rogn oOT
nHBectuumara. NevanbaTtal/(3arybarta) ot npogaxbaTta UM ce npeacTaBa CbOTBETHO
KbM “doMHaHcoBM npuxoan” unu “uHaHcoBM pasxoan” B MHOMBUAYANHUS OTYET 3a
neyanbata wnu gpyrus BceobxsaTeH poxon (B nevanbata wnu 3arybata 3a
roguHarta).

PA3XO4U IO 3AEMU
Pasxogute no 3aemu 3a pvHaHCMpaHe Ha MOKyMNKa M pas3BUTME Ha aKTuMB, KOWTO
OTroBapss Ha ycrnoBusTa 3a aktMB (T.e. aKTMB, KOWTO HeNpeMeHHO W3UCKBa
3Ha4nTeneH nepuon oT BpeMe, 3a [a CTaHe rotoB 3a npegswxgaHara My ynortpeba
unu npopaxba) ce BKNOYBAT B CTOMHOCTTA Ha akTMBa OO MOMEHTa, OO0 KOWTO
aKTMBUTE Ca 3HaYUTENHO roToBu 3a ynotpeba mnu npogaxba. TakuBa pasxoam no
3aeMu ce KanutanuaupaT HEeTHO OT KakbBTO M ga 6uno WMHBECTUUMOHEH [0X0.4
nosly4eH OT BPEMEHHOTO MHBECTUPAHe Ha CPeacTBa, KOMTO Ca B U3MULLBK.
B pasxogute no 3aemn, KOMTO NoAanexaT Ha kanutanusauuss OOWKHOBEHO ce
BKMOYBAT pasxoauTe 3a JIMXBM U TaKCU, CBbP3aHW C NOSlydeHUTe (PUHaAHCUpaHuS,
non3saHu 3a NpuaobMBaHETO Ha OTroBapsLLM Ha YCIOBUATA aKTUBW.
B 3aBMCUMOCT OT KOHKPETHUTE HYXAW Ha [pyXecTBOTO, OTroBapsM Ha ycrnosusaTa
akTMBM morat ga 6baart: maTepmanHm 3anacu, MalvHU, CbopbXeHus, obopyaBaHe,
crpagvM, KOUTO [da ce nonsBaT B OCHOBHata [JeuHocT Ha [IpyxecTBoTo,
WHBECTULMOHHN UMOTN, HEMaTepUanHu akTUBH.
B cnyyante, B kouto [pyXecTBOTO nonsBa (PUHaAHCUpPaAHUA KaTo UANO, KOUTO ce
nonasaT He caMo 3a npugobuBaHe Ha OTroBapsLM Ha YyCNoBUATA akTUBKU UK C €4HO
nony4eHo uHaHcupaHe ce npuaobuBaT HAKOMKO OTrOBapsilyM Ha YycroBudaTta
aKTUBU, pa3MepbT Ha pa3xoanTe No 3aeMm, KOMTo SOMYyCTUMK 3a KanuTanusmpaHe ce
onpefenst 4ypes3 npunaraHe Ha MPOUEHT Ha Kanutanusaumsa KbM pasxogute Mo
CbOTBETHMS aKkTuB. [IpoueHTBbT Ha KanuTanu3aums € CcpefHo npeTerfneHaTa
BENMYMHa Ha pasxoauTe Mo 3aemMun, OTHECEHU KbM 3aeMute Ha [pyXeCcTBOTO, KOUTO
ca HeroraceHu npes nepuoaa, kKaTo ce U3KrnyaT 3aemMuTe, U3BbPLUEHN creLmanHo ¢
uen npugobusaHe Ha eAnH OTroBapsiLL Ha YCrOBUATA aKTUB.
PasmepbT Ha pas3xoauTe no 3aemu, KoUTo [ApyXeCTBOTO Kanutanuaupa npes3 eguvH
nepuod, He TpsbBa ga npeBuwlaBa pasmepa Ha pasxoguTe no 3aemu, U3BbPLUEHU
npes To3n Nepuoa.
HavyanHaTta garta Ha kanuTtanu3vpaHe Ha pasxoauTe no 3aeMu e gartata, Ha KOATO
[pyXeCTBOTO 3a NbpBU NbT YAOBAETBOPU CleHUTE YCIOBUS:

- U3BBPLUM pasxoauTe 3a aKTuBa;
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- NU3BBPLUM pasxoauTe Mo 3aeMuTe;

- npegnpueme OEWHOCTW, Heobxoaumu 3a MNOAroTBAHE Ha akTMBa 3a
npegswxaaHaTa My ynotpeba unu npogaxoa.
KanutanuanpaHeTo Ha pa3xoamte NO 3aeMu ce NpeycTaHoBsBa 3a AbMrv Nepuoau,
npe3 KoeTo e MpeKbCHaATO aKTMBHOTO nodobpeHwe Ha OTroBapsl, Ha YycnoBusita
aKTUB.
[pyXecTBOTO nNpekpaTsBa kanuTanu3auusTa Ha pasxogute No 3aeMu, KoraTo ca
NPUKMOYEHN B 3HAYUTESNHA CTENEH BCUYKM OENHOCTU, HEOBXOANMM 3a NOArOTBAHETO
Ha OTroBapsLLMNS Ha YCNoBUATa akTUB 3a NpeaBwxaaHata ynotpeba nnv npogaxba
Bcuukn gpyrn pasxoam no 3aemm ce npuaHasat B nedanba wnu 3aryba B nepuoga,
npes KOUTO ca Bb3HUKHamNM.

NMEHCUOHHU U OPYTU 3AABINKEHUSA KbM NMEPCOHAJIA 110 COLUUAJIHOTO
U TPYJOBO 3AKOHOOATEJICTBO
TpyooBute ©n  OCUTYpPUTESNHU OTHOLWIEHUS C paboTHUUUTE W CRYXUTenuTe B
[pyxecTBOTO ce ocHoBaBaT Ha pasnopenbute Ha Kopekca Ha Tpyaa (KT) v Ha
pasnopeabute Ha AeNCTBALLOTO OCUTYPUTESNHO 3aKOHOL4AaTENCTBO.
OcHoBHO 3agbikeHne Ha paboTogatenda e [g[a WM3BbPLIBA 3a4bIMKUTENHO
ocurypsiBaHe Ha Haetusa nepcoHan 3a doHa “TeHcun”,  OOMbAHUTENHO
3a0bIDKUTENHO NeHCUMoHHO ocurypsasaHe (O3M10), cdoHa “Obwo 3abonsBaHe
manuymHcTBo” (O3M), doHa “Bespabortuua’, doHg “TpyooBa  3nononyka wu
npodecuoHanHa 6onect” (T3IB) 1 3gpaBHO ocurypsBaHe.
Pa3smepuTte Ha ocuryputenHuTe BHOCKM Ce YTBbpXOaBaT KOHKPETHO CbC 3akoHa 3a
oromketa Ha OO un 3akoHa 3a 6wgketa Ha H3OK 3a cboTrBeTHaTta roauvHa.
BHockute ce pasnpegenat mexay pabortojatens U OCUTYpPEeHOTO fvue B
CbOTHOLLEHME, KOETO Ce MPOMEHS eXerogHo M e onpedeneHo B yn. 6, an. 3 oT
,Kogekca 3a counanHo ocurypsasaHe” (KCO). ObwuaT pasamep Ha BHOcKaTa 3a (phoHg
“MeHcun”, O30, dong “O3M”, dboHa “BespaboTmua” un 3gpaBHO ocurypsiaHe npes
2022 r., e KakTo cneaga:
3a nepuoda 01.01.2022 e. — 31.12.2022 e.
e 32,30% (pasnpegeneHo B CbOTHOLWEHWe paboTogaTten:ocurypeHo nuvue
18,52:13,78) 3a paboTeLwinTe Npun ycrnoBusTa Ha TpeTa Kateropua Tpya;
e 42.30% (pasnpegeneHo B CbOTHOLWEHWE paboTogaTen:ocurypeHo nuue
28,52:13,78) 3a paboTewumnTe npu yCrioBusTa BTOpa KaTeropusi;
e 47,30% (pasnpegeneHo B CbOTHOLWEHWe paboTogaTten:ocurypeHo nuvue
33,52:13,78) 3a paboTeLwunTe Nnpu yCcrioBmsiTa NbpBa KaTeropusi.
B ponbnHeHue, u3UusAno 3a CBOS CMeTKa paboTofaTtenaT npaswu OCUryputenHa
BHOCKa 3a poHg “T3MB”, kosaATo e andpepeHumpaHa 3a pasnuyHUTe NpeanpuaTus ot
0.4% 0o 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AENHOCT Ha APYXECTBOTO.
Hsima npoMmeHn B pasmepa Ha ocuryputenHuTe BHoOcku 3a 2023r.
Kbm [OpyxectBOTO HAMa cCb3gageH W (yHKUMoHupaw, 4acteH [obpoBoneH
ocuryputeneH oHa.
OcuryputenHnutTe n NEHCMOHHWU NaHOBe, NpunaraHyn oT ApyXecTBaTa B Ka4yeCTBOTO
UM Ha paboTogaTten ce OCHoBaBaT Ha OBLMrapcKOTO 3aKOHOLATENICTBO U ca NlaHOBE
C pedwuHupaHn BHocku. [lpu Te3n nnaHoBe paboTogaTenaT nnawa MeceyHo
onpegeneHn BHOCKM B AbpxaBHute ¢doHa “MNeHcun”, coHg “O3M”, doHAa
‘bespabotmnua’, doHa “T3MB”, kakTo M B YyHMBEpCanHW U npodecnoHanHun
NEHCUOHHN POHOO0BE — Ha 6Gasa MKCMpaHU MO 3aKOH MPOLIEHTM N HAMA NPaBHO WU
KOHCTPYKTMBHO 3agbJbkeHue fa gonnawa BbB ¢oHaoBeTe Obaewm BHOCKM B
crniydyauTte, KoraTo Te HsMaT AOCTaTbyHO Aa M3NNaTtaT Ha CbOTBETHUTE nuua
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3apaboTeHnTe OT TSX CyMM 3a nepuoga Ha TpyaoBUS MM CTax. AHanOrM4yHo ca
3a4bIDKEHMATA NO OTHOLLEHNE Ha 34paBHOTO OCUTypsiBaHe.

[pyxecTBaTa ocurypsiBaT BCSKO HaeToO fvue, Ha OCHOBaTa Ha CKMOYeH O0roBop C
APYXeCTBO 3a O0OPOBOMHO 34paBHO oOcuUrypsiBaHe, 3a A060MHUYHU U BONHUYHK
MEeAMLMHCKM YCIyTW.

CwobrnacHo pasnopeabute Ha Kogekca Ha Tpyga pabotogatenaT uma 3agbinkeHve ga
n3nnaTu Npu npekpaTsiBaHe Ha TPyaoBUS AOroBOp cnegHuTe obesleTeHms:

e HecnaseHo nNpeam3BecTue — 3a nepmoaa Ha HecnaseHoTo Npeau3BecTme;

e nopagu 3akpuvBaHe Ha OPYXECTBOTO WM Ha YacT OT Hero, CbkpallaBaHe B
LaTa, HamansiBaHe Ha obema Ha paboTa n cnvpaHe Ha paboTa 3a noBeye OT
15 gHn n gp. — ot egHa 6pyTHa MeceyHa paboTHa 3annaTa;

e NpWU NpekpaTaBaHe Ha TPyAOBMS OOroBop nopagu Gonect — B pa3mep Ha
OpyTHOTO Bb3HarpaxgeHue Ha paboTHMKA 3a ABa Meceua npu ycrnosue, ve
nMa Han-marnko neT roguHn TPYAOB CTaX U He e nony4vaean obesuietTeHme Ha
CbLLIOTO OCHOBAHWE;

e MpPWU NEHCUoHMpaHe — OT 2 A0 6 OGpyTHM MeceyHn paboTHM 3annaTu cnopen
TPYAOBUS CTaX B APYKECTBOTO;

e 3a Heu3nonaeaH NnaTteH roauMlieH OTMYCK — 3a CbOTBETHUTE TFOAUHW 3a
BPEMETO, KOETO Ce Npu3HaBa 3a TPYAOB CTax.

Cnep v3nnawaHeTo Ha nocoyeHnTe obesuleTeHns 3a pabotogarens He Nnpon3TuyaT
APYTV 3a0bIMKEHNSA KbM paboTHULMTE U CRYXUTENUTE.

KpaTkocpoyHuTe goxoau 3a nepcoHana nog dopmaTa Ha Bb3HarpaxaeHus, 6oHycu
N coumanHu gonnawaHusa n npugobuskM (M3MCKyeMn B paMmkuTe Ha 12 meceua crneg
Kpasi Ha nepuoga, B KOWTO NMepcoHanbT € MOMoXun Tpya 3a TaX UK e U3MbIHUA
HeobxoQMMnUTE YCnoBUS) Cce NMpuU3HaBaT KaTo pasxoq B oT4yeTa 3a neyanbarta wnu
3arybaTta un gpyrus BceobxsaTteH OOXO4 B nepuoaa, B KONTO € MONoXeH TpyabT 3a
TAX MAM ca M3NbIIHEHW W3NCKBaHMATA 3a TAXHOTO MoflydaBaHe, KaTo TeKyLlo
3agbimkeHve (crnedg npucnagaHe Ha BCUYKM MNaTeHU BeyYe CymMyn M nonarawm ce
YOAPBXKKM) B pasMep Ha HegucKoHTUpaHata MM cyma. ObimkumuTe BHOCKM MO
couManHoTo W 3OpaBHO OCUIypsiBaHe ce Mpu3HaBaT KaTo TeKyl, pasxon W
3a4b/PKeHMe B HEOQUCKOHTMpPAH pas3mep 3aegHO M B Mepuoga Ha HauvucrieHve Ha
CbOTBETHUTE AOXOOM, C KOUTO TE Ca CBbP3aHM.

Kbm gatata Ha Bceku oMHaAHCOB OTYeT [pyXeCcTBOTO MpaBu OLEHKa Ha cymarta Ha
OYaKBaHUTE pasxogu MO HaTpynBallMTe Ce KOMMEHCUpyemMu OTMYCKU, KOSTO ce
ovakBa fa 6bae mannateHa kaTo pesynTtaT OT HEeM3MNOoN3BaHOTO NPaBO Ha HaTpynaH
oTnyck. B oueHkata He ce BKknoYBaT NpubnmManMTenHaTta npeueHka B HeAUCKOHTMpPaH
pasmep Ha pasxoguTe 3a BHOCKM MO 3a4bIPKUTENHOTO OOLECTBEHO OCUrypsiBaHE.
CvrnacHo Kogekca Ha Tpyga paboTtogaTtensT e 3agbiibkeH [a M3nnawia Ha nuua ot
nepcoHana npu HacTbNBaHe Ha MEHCUOHHA Bb3pacT obe3leTeHne, KOeTo B
3aBUCMMOCT OT TPYAOBMSI CTaXX B CbOTBETHOTO Npeanpuatne Moxe ga Bapupa
mexay 2 n 6 6pyTHM mecevHn paboTHM 3annaTv KbM fgaTtaTa Ha npekpaTsaBaHe Ha
TPyAOBOTO nNpaBooTHOWweHWe. [lo cBOUTE  XapakTEPUCTUKM  Te3U  CXeMU
npeacraBnsaBaTt NnaHoBe ¢ AePUHUPaAHU AOXOAMN.

N3uncneHmeto Ha pasmepa Ha Te3uM 3agbI/DKEHUs Hanara Yy4yacTMeTo Ha
KBanuduumpaHn akTioepu, 3a Aa MoXe [a ce onpeaenn TsaxHaTa cerawHa CTOMHOCT
KbM gaTata Ha OT4yeTa, Mo KOATO Te ce MpeacTaBAT B oT4yeTa 3a (PMHaAHCOBOTO
CbCTOSIHME KopurMpaHa Cc pasMepa Ha HenpusHaTUTe akTHepCKu nevantdu u 3aryom,
a pecn. U3MEHEHMETO B CTOMHOCTTA MM BKIOYBA NPU3HATUTE aKTIOEPCKM nevanou u
3arybu — B oT4eTa 3a nevanbata unu 3arybaTa n gpyrus BceobxBaTeH 4OXOA.
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Baemawkn B npensua Opos Ha cnyxutenute, edpekta Bbpxy (PUHAHCOBMUS OTYET U
pa3Mepa Ha akTHepCKNTe Bb3HarpaxaeHus, [ py>keCTBOTO MOXe [a B3eMe peLleHne
camMo Ja M3BbpLUM TOBA U3YMCIEHNE UK a Hanpasu caMo nperneq ganv ce odakea
nannawiaHe Ha TakmBa obeslieTeHnsa npes crneapawaTta roguMHa u Ha Tasu 6asa ga
HayMcnn NpoBM3uns 3a Te3n obesLeTeHuns.

Kbm 31.12.2022 r. He e M3BbpLUBaHaA akTiepcKka OueHKa, npeasua mankus 6pon
nepcoHarn, o4akBaHUs He3HauuMTeneH eekT Bbpxy (OMHAHCOBUS OTYET CbU3MEpPEH C
Bb3HarpaxaeHneTo HeobxoamMmo 3a cepTudmumpaH akTioep.

AAHBLN BbPXY [JOXOQA

[pyXeCcTBOTO € yypedeHO CbrnacHo 3akoHa 3a ApyxecTBaTa CbC cneuuanHa
WHBECTULMOHHA Len 1 3a ApyxecTtBaTa 3a cekoputusaums. CbrnacHo un. 175 ot
3akoHa 3a kopnopaTMBHO obnaraHe [pyXecTBaTa CbC cneuwanHa WHBECTULMOHHA
uen He ce obnarat ¢ kopnopaTMBEH AaHbK.

rnPOBU3NUN

MpoBu3unTe ce npu3HaBaT, KOraTo MMa BEPOSTHOCT CerawHn 3agbiDKEHUS B
pes3yntaT OT MuHano cbOuTMe Oa goBedat OO M3XO4AW, MOTOK Ha pecypcu OT
OpyxecTBoTO M MOXe Aa Obae HanpaBeHa HagexaHa OLeHKka Ha cymaTa Ha
3a4bIDKEHMETO. Bb3MOXHO € CPOYHOCTTa NN cymaTa Ha U3XOASALLMSA NapudeH NOTOK
Aa e HecurypHa. CerawHo 3agbihKeHne ce nopaxga OT HanMyYnMeTo Ha MPaBHO UMK
KOHCTPYKTMBHO 3abilKeHne BCreACTBME HA MUHaNM cbOUTUS, HanpumMep rapaHumu,
npaBHK crnopoBe unn obpemeHsaBalmn gorosopu. NpoBnsmmTe 3a NPecTpyKTypupaHe
ce npusHaBaT caMoO ako e pa3paboTeH M NpunoxeH nogpobeH opmaneH nnaH 3a
NPeCcTPyKTypupaHe unm pbKOBOACTBOTO € 06ABMIO0 OCHOBHUTE MOMEHTU Ha NnaHa 3a
NPecTpyKTypupaHe npeg tesn, kouto muxa 6unu 3acerdann. Nposuaumn 3a 6baeLLm
3arybu oT genHoCcTTa He ce npu3HaBar.

Cymara, KoATO ce npusHaBa KaTo NpoBU3NS, ce nsdmcnsasa Ha 6asa Han-HagexaHaTa
OLEeHKa Ha pasxoauTte, HeobxoauMMM 3a ypexaaHe Ha CerawHo 3adbilKeHUe KbM
Kpasi Ha OTYETHWUS Nepuop, KaTto ce B3emaTt B NpeaABua PUCKOBETE U HECUTYPHOCTTA,
CBbp3aHN CbC CerawHOTO 3aabimkeHue. KoraTo cbuiectByBaT peguua nogobHu
3a4bIDKEeHUs, BeposTHaTa HeobxoAMMOCT OT M3XoAsdl, MOTOK 3a noracsiBaHe Ha
3aO0bIMKEHMETO Ce onpeaens, Kato ce oTyeTe rpynarta Ha 3adbIDKeHNaTa KaTo Lsno.
lMpoBu3nnTE Ce ANCKOHTMpPAT, KoraTto ePeKTbT OT BpEMEBUTE pPasfiiMkn B CTOMHOCTTa
Ha NapuTe e 3Ha4YnUTErNEH.

ObesweTeHna OT TpeTn nuua BbB Bpb3ka C [adeHO 3agbiDKeHMe, 3a KOUTO
[py>XecTBOTO € CUrypHO, 4Ye Le Momny4u, ce nNpusHaBaT kaTo oTAeneH akTue. To3u
aKTUB MOXe U Ja He HaBuWLLaBa CTOMHOCTTA Ha CbOTBETHaTa NPOBU3MS.
MpoBu3uuTe ce npepasrnexgar KbM Kpasi Ha BCEKM OTYETEH nepuog U CTOMHOCTTa
UM ce Kopurupa, 3a ga ce oTpasun Han-gobparta npubnuanTenHa oueHka.

B cnyyauTe, B KOUTO Ce cuMTa, Ye € Marnko BEPOSITHO Aa Bb3HUKHE WU3XOAsL, NOTOK
Ha WMKOHOMWYECKM pecypcu B pes3ynTaT Ha TeKylwo 3aabihkeHune, nacuB He ce
npu3HaBa. YCNOBHWUTE NacuBM criefBsa Aa ce oueHsiBaT nocrensallo no no-sucokaTa
CTOMHOCT MexXxay onucaHata nMno-rope CcpaBHMMa MpPOBM3MS U NbpBOHAYasHO
npu3HaTaTta cyma, HamarneHa C HaTpynaHaTta amopTusauus.

KATIUTAT

KanuTtanoBute MHCTPYMEHTM ca OOroBOpW, KOUTO MopaxgaT ocTaTb4eH MHTepec B
HeTHUTe akTmeBu Ha [pyxectBoTo. OOMKHOBEHUTE akuuMM ce Krnacuduumpart KaTo
kanutan. KanutanoeBute WMHCTPYMEHTU ce Mpu3HaBaT Mo cymaTa Ha nonyyYeHuTe
NOCTBLMMEHNS, HETHO OT pasxoauTe, MPSKO CBbP3aHU C TpaH3akuusita. [JOKONKOTo
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Te3Un NOCTBLNMEHUS NpeBMLLIaBaT HOMMHANHaTa CTOMHOCT HAa eMUTUPaHN akumn, Te ce
KpeauTtupar o CMeTKa NpeMUEH pe3epB.

AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO oOTpasdABa HOMMHanHata CTOMHOCT Ha
eMUTUpaHUTE akumn. AKunmnTe ca 6e3HannyHu.

CovrnacHo 3akoHa 3a [JpyXecTBaTa CbC crneumanHa WHBECTMUMOHHA Uen u 3a
ApyxecTBaTa 3a CeKlopuTusaumst MUHUMManHo namnckyemmart kanutan e 500 000 n..
Henokputa 3aryba BkM4Ba TeKkywmMsi UHAHCOB pe3yntaT W HaTpynaHuTte
HEMNOKPUTK 3arybu OT MUHAaNM roavHM.

HeTHa neyan6a unu 3aryb6a Ha akuusa

OcHoBHaTa HeTHa nevanba unu 3aryba Ha akuMsi ce M3vncnsiBa KaTo ce pasgenu
HeTHa nevanba wnu 3aryba 3a nepuoga, nognexaiwia Ha pasnpegeneHne mexay
akunoHepuTe Ha OPYXeCTBOTO, nputexartenn Ha OOMKHOBEHM akuuW, Ha CpeaHo-
npeternexHns 6pon Ha ObpKaHUTe OBUKHOBEHW akLmn 3a Nepuoaa.
CpegHo-npeterneHnar 6por  akuumn npeacrtaensiBa  OpoAT  Ha  AbpXKaHuTe
OOMKHOBEHM aKuMM B Ha4yanoToO Ha nepuoda, KopurmpaH ¢ 6pos Ha obGpaTHO
N3KyneHuTe OOMKHOBEHM akuMm WM Ha HOBOU3AAAEHWUTE TakumBa npes nepuoaa,
YMHOXEH MO cpeaHO-BpeMEBUst haKTop.

To3n dpaktop m3pasaBa 6pos Ha OHWUTE, Npe3 KOMTO KOHKPETHUTEe akuuu ca bunm
AbpXXaHu, cnpamo obwms 6pon Ha aHUTE Npes3 nepuoaa.

Mpw kanutanuaaumsa, 6oHyC emmcusa unu pasgensHe, 6posaT Ha 0OMKHOBEHUTE akUnn,
KOMUTO ca B 0OpblUeHne Ao gatata Ha ToBa cbbuTme, ce Kopurnpa, 3a ga ce oTpasu
nponopumoHanHaTa npomsiHa B 6posi Ha 0BUKHOBEHUTE akuMn B 0OpbLLEHME Taka,
csiKall CbOUTMETO Ce e CNyYUno B Ha4anoTo Ha NpeacTaBeHUs Han-paHeH nepunoa.
HeTHa nevyanba vwnn 3aryba Ha akumMm ¢ HamarneHa CTOMHOCT He ce nsyucnsaeaT, Tbi
KaTo HAMa M3gageHn NoTeHuManHm akuum ¢ HamarneHa CTOMHOCT B [Ipy»KecTBOTO.

PasnpepnensiHe Ha AUBUAEHT

3agbrkeHnaTa 3a nnailaHe Ha OMBUOEHTU Ha aKLMOHEPUTE Ca BKIOYEHWN B CTATUSA
,3a0bIDKEHMA 3a AUBNOEHTN” B MHOMBUAYANHNSA OTYET 3a (PMHaHCOBOTO CbLCTOSIHUE.
[pyXeCcTBOTO pa3npeaens kato AMBUAEHT He no-manko ot 90 Ha cTo oT nevyanbarta
3a pmHaHcoBaTa roguHa, onpegeneHa no pega Ha yn. 29, an. 3 ot 34CULUAC m npwu
cnasBaHe Ha M3WUCKBaHUATa Ha 4n. 247a oT TbproBckusa 3akoH. OuBunaeHTuTe ce
nannawart B CPoOK OT 12 meceua OT Kpasd Ha cbOoTBeTHaTa ()MHaAHCOBaA roavHa.
Mopaaun Tasu cneunduka 3agbMKUTENHUAT MO 3aKOH OAMBUMAEHT B pasMep Ha He Mno-
manko ot 90% oT peanusupaHata nedanba, npeusdncrieHa no 4n. 29, an. 3 ot
30CNUOC, ce npusHaBa KaTo 3agbihKeHWe B Tekyulata roguHa M HamaneHue Ha
HepasnpeaeneHaTa nevyandba B MHANBMAYanNHUsS oT4yeT 3a PMHAHCOBOTO CbLCTOSAHME.
PasnpeneneHneto Ha octaHanute 10% oT nevandata ce onpegens ¢ pelieHne Ha
O6woTo cbbpaHme Ha akumoHepuTe No odwms peg Ha TbpProBCKMUS 3aKOH, B T.4. 3a
n3nnailaHe Ha OUBUOEHT.

Bcnuku TpaH3sakumm cbe cobcTBeHMUUTE Ha [pyXecTBOTO ca NpeacTaBeHn OTAENHO
B MHAMBMAYANHUSA OTYET 3a NPOMEHUTEe B COOCTBEHNS KanuTan.

OlNPEJQEJISIHE HA CIIPABELOJTMBA CTOUHOCT

Cnpasegnuea CTOMHOCT e: ,leHaTta, koaTo 6u Guna nonyyeHa npu npofaxba Ha
OafleH aKTUB MMM nnaTeHa npu NpexBbprsHEeTO Ha 3adbiDkeHMe npu obu4yaliHa
caoenka Mexay nasapHu y4acTHUUM KbM aTaTta Ha oueHkaTa“.

CnpaBeanveaTa CTOMHOCT NMPW MbpBOHA4YanHO Npu3HaBaHe KaTo LSNO ce paBHsBa
Ha LeHaTa Ha caenkaTta OCBEeH B criyyauTe, B KOUTO:
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v’ Cpenkarta e mexay CBbp3aHu nuua;

v/ Cpenkara e ckno4veHa no npuHyaa unm npu popcmaxopHu ob6CcTosaTencTea;

v TlasapbT Ha KOWTO ce e cny4duna caenkara e pasnuyeH oT OCHOBHUS UMW Hau-
n3rogHus nasap;

v' PasdyeTHaTa eguHuua, NpeacTaBeHa OT LeHaTa Ha caenkaTa, ce pasnuyasa
OT OTYyeTHaTa eavHWUA 3a akTMBa WNU nacveBa, KOWUTO Ce oOueHsBa Mo
cnpaseanuea CTOMHOCT.

OnpepensiHe Ha cnpaBegsiMBa CTOMHOCT MPY Nas3apu ¢ HUCKO HUBO Ha aKTUBHOCT:
Mpn nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v OnpepensiHeTo Ha  cnpaBednvMBa  CTOMHOCT  3aBUCM  OT  (pakTuTe,
obcTosTencTBata M XxapakTepucTUKUTe Ha nasapa U M3UCKBa 3HayuTernHa
npeueHKa OT CTpaHa Ha oueHUTens;

v' Cpoenknte 1 KOTUPOBKMUTE MoraT Aa He ca NpeAcTaBUTErNHM 3a onpeaensiHe Ha
cripaBeaniMBa CTOMHOCT;

v' Heobxoaum e OOMbNHUTENEH aHanNn3 BbPXy COENKATE U KOTUPOBKUTE. AKO €
HeobxoaumMo Te moraT ga 6baaT KopurmpaHu, 3a ga gaBat no-AcHa KapTuHa
npv onpeaensHeTo Ha crpaBegniMBaTa CTOMHOCT.

B3emaT ce npeaBua xapakTepUCTUKUTE Ha aKTMBEH Nas3ap, KOWTO YYacTHUMK Ha
nasapa e B3eme Npeasua Ha gatata Ha oueHkaTa, KaTo:

* [lpegnonara yroBopeHa caenka Mexay ydyacTHUUUTe Ha nasapa KbM gartarta
Ha OLEeHsBaHe No TeKyLMTe nasapHn yCrioBus;

* [lpegnonara coenkaTta ga 6baM U3BbpLUEHA HA OCHOBHUA Nasap, B NPOTUBEH
cnyyan Ha Han-nsrogHusa nasap;

+ 3a He(vmHaHCOB aKTMB Ce B3ema MnpeaBug HeroBata Han-eekTUBHA Wn
BMUCOKa ynoTpeba;

+ 3a nacuB oTpassiBa pucka Mpu HeusnbSIHEHWE, BKIHOYUTESNTHO COBCTBEHUS
KpeanTeH pUCK.

M3nonsBaHe C Len MakCcuMusnpaHe Ha CTOMHOCTTA, € OHOBa M3MOM3BaHe Ha akTuB,
OT NasapHUTE y4aCTHULM, KOETO MakCMMmU3nMpa CTOMHOCTTa Ha akTUBa, U KOeTo €:

—  ®usnyeckn Bb3MOXHO;

— [lpaBHO gonycTumo;

—  ®urHaAHCOBO OCbLLLECTBUMO.
N3non3saHeTo C uen MakcMMmusmpaHe Ha CTOMHOCTTa OBMKHOBEHO € WAEHTUYHO C
(HO He BMHaru) Tekywarta ynotpeba.
AKO HAMa OCHOBEH Masap, u3xogHaTa cAerfika ce M3BbpLUBa B Han-U3rogHus nasap,
T.€. Ha Nasapa, KOUTO MakCUMuanpa cymarta, KoAaTo e ce nonyyn npu npogaxbarta
Ha akTMBa W cBexda OO MWHMMYM Ha cymaTa, kosato 6m 6una nnateHa 3a
NpexBbPIIsSHE Ha nNacuea (Han-NMKBMAHUA nasap 3a Aktueu/lacmen).
OCHOBHUTE U Han-U3rogHUTE Nasapu ca egHU U CbLUM B MOBEYETO Cry4yau.
Mpemun/otcTbnKN Cce cbabpxkaT B CnpaBegnueata CrtonHoct (CC), ako Te
OoTpassiBaT xapakTepucTMka Ha akTmBa/macuBa, KOATO y4aCTHULMTE Ha nasapa e
B3emaT NpeaBuA Npu cAenka ¢ akTMBeH nasap.
MpunaraHeTo Ha 6rokupaw, hakmop e 3abpaHeHo — BrokMpaly akTop: Kopekums
Ha KOTMpaHa UeHa Ha aKTUMBEH nasap, 3alloTO HWMBOTO MPW HOpManHa [OHeBHa
TbProBusi Ha nasapa He e JoCTaTbYyHO Aa abcopbupa KonmyecTBaTa npuTexasBaHu
oT [py>xecTBOTO.
AKO NasapHaTa akTUMBHOCT cnaja ce M3nona3saT MeToAM 3a OLEeHsIBaHe.
Korato nma Habniogaema nasapHa 4ENHOCT:

v' KoraTto nma cnapg B Habniogaemarta nasapHa AeNHOCT;
v" Korato 06MKHOBEHO HsIMa NpocneanmMa nasapHa AenHocCT;
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v ®oKyCbT € Bbpxy ToBa fanu LeHUTe npu caenkute ca cdhopMmpaHu B
pe3yntaT Ha obuyanHa AeWHOCT (He npogaxbw npu nukBMaauusa wnm
GeacTeue); akTMBHOCTTa Ha Nasapa He € 3aabIPKuTeneH gokyc.

CobLnTe NpUHLMNM ca NPpUIIoXNMK 3a orHaHcoBU U HedomHaHcoBKn AkTusu/lMNacusm.
AdpyxecTBoTO wu3nonssa nogxoddwm cnopes obctosTencreata MeToauM 3a
OCTOMHOCTSIBaHe, 3a KOMTO MMa [OCTaTbYHO HaNUYHM [aHHM 3a OLeHsIBaHe Ha
cnpasefniMBaTa CTOMHOCT, KaTO M3MOn3Ba MakCUManHO CbOTBETHUTE Habnogaemm
XMNOTE3M 1 CBEXAa A0 MUHUMYM U3MNON3BaHETO Ha HeHabnogaemuTe.

Mooxon Ha nasapHUTe CpaBHEHUS — WU3NonsBaT Ce LeHu U gpyra nonesHa
MHpopmauus, reHepupaHa OT MasapHU COENKU C UAEHTUYHU WU cpaBHUMMK (T.€.
nono6xn) Aktusu/lNacusn.

Moaxon Ha Gasata Ha pasxoauTe — OTpas3siBa akTyanHaTa cyma, koaTo 6u ce
n3nckBana TekyLlo, 3a Ja ce 3aMeHM roAHOCTTa Ha akTuBa (4eCcTo HapuyaHa Tekylia
LueHa 3a noagmsHa).

Mooxon Ha Gasata Ha goxoamte — npesBpblua 6baewm cymn (Hanpumep napudHu
NOTOLUM UMK NPUXOAN M pasxoamn) B eQuHHa Tekyuwa (T.e. CKOHTMpaHa) cyma, KOATO
OTpassiBa TeKkyLuTe nasapHy o4akBaHus 3a Te3n 6baeLum Cymu.

Bcuukn aktmBuM M nacuBM, 3a KOUTO Ce M3MepBa cnpaBeanuBata CTOWMHOCT Wu
ONOBECTEHN BbLB (PUMHAHCOBUTE OTYETU Ce KaTeropuaupar B KMepapxusTa Ha
crnpaBeasiMBaTa CTOMHOCT, OnMcaHa no-4osy, Ha 6asaTa Ha Han-HUCKOTO HMBO BXO[,
KOWTO € OT 3Ha4YeHune 3a OLEeHABAHETO Ha cripaBeanimBaTa CTOMHOCT KaTo Usaso.
Wepapxuata Ha cnpaBeanMBiTe CTOMHOCT Ce KaTeropuaunpa B TpU HMBA Ha XMMoTesu,
M3non3BaHM npu MeToauTe 3a OueHsiBaHe Ha chnpasBednuMBata CTOMHOCT.
KaTteropmsaumsita e B pa3nuyHu HMBa B NepapxusaTa Ha cripaBegniMBaTa CTOMHOCT Ha
GasaTa Ha cTeneHTa, B KOATO BXOASLWMTE JaHHU 3a U3MepBaHeTO ca HabnogaBaHn n
3HA4YeHMETO Ha BXOAALIMTE OaHHW 3a OLEeHSBaHETO Ha cnpaBeanuBata CTOMHOCT B
TAXHaTa UANocT. Mepapxuata Ha cnpaBeanMeuTe CTOMHOCTW MPEeAoCTaBsLM Haii-
BMCOK paHr Ha o6aBeHnTe (HEKOPUIMPaHWN) LIEHN Ha aKTUBHUTE Nasapw 3a WOEHTUYHU
aKTMBM UNM nacusm (XunoTteam oT 1-BO HMBO) U HaW-HUCHBK - Ha HeHabrnogaemute
XunoTesun (xmnotesun ot 3-TO HMBO). HMBaTa OT nepapxusaTa ca cregHuTe:

- Xvnotean oT 1-BO HMBO — 06ABEHUN (HEKOPUIMpPaAHW) LLEHM Ha aKTMBHUTE nasapu 3a
NOEHTUYHM aKTMBW MMM NacuBuK, OO KOUTO NPeanpuaTUETO MOXe Aa MMa AOCTbM KbM
Aararta Ha OueHsIBaHe;

- Xunotesn OT 2-po HMBO - APYrN XMMNOTE3M OCBEH BKMIOYEHUTE B HMBO 1 0BsBEHU
LileHW 3a aKTMB UK Nacue, KOUTO ca Habnogaemm NPsSIKO UM KOCBEHO;

- Xunotesun oT 3-TO HMBO - HeHabraaeMmn XMnoTean 3a akTnB UNn nacus. [onyyeHn
OT TEXHMKW 3a OLeHKa, KOUTO BKIHOYBAT BXOAOBE 3a akTMUBa UK nacuea, KOUTO He ce
OCHOBaBaT Ha NasapHun JaHHM (HenasapHu dakTopu).

TpaHchepn mexay pasnMyHUTE HMBa Ha Nepapxus Ha cnpaBegnvBaTa CTOMHOCT ce
npu3HaeaT oT [pyXeCTBOTO B Kpas Ha OTYETHMSA nepuopg, npes KOUTO e HacTbnuna
npomsHara.

KPUTUYHU CHETOBOL4HU INPELUEHKU U TNPUBJTUSUTEJIHU OLUEHKN

Mpn M3roTBSHETO Ha cBouUTe UHAHCOBM OTYETH, [pYKeCTBOTO € Hanpasuno
3HAYMTENHN MPELEHKN, MPOrHO3M U NpednornioXeHusl, KOMTO oKassaT BRMSIHWE Ha
GanaHcoBaTa CTOMHOCT Ha HAKOW aKTMBW M MacuBW, AOXOAM W pasxoau, KaKkTo U
apyra uMHdOpMauusi, OMoOBECTEHA B MOSICHUTENHUTE NpPUNoXeHus. [pyKecTBOTO
NepuoanMyHoO creau Te3n MPOrHO3W M MNPeanonioXeHWss U ce yBepsiBa, 4e Te
cbabpXKaT uanarta Heobxoauma WHOpPMaLMs, HanMyHa KbM gaTaTta, Ha KosTo ce
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N3roTBAT (PUHAHCOBUTE OTYETU. Bbnpekn ToBa He npeyun peanHuTe unmdpun ga ce
pasnunyasaT OT HanNpaBeHUTE OLIEHKN.

MpeueHKknTe, NPOrHO3NTE M NPEAnONIoXKEHMATa, 3a KOMTO CbLUECTBYBaA 3HA4YMTENEH
PUCK Aa MNPUYUHAT CbLUECTBEHM KOpeKkuun B OanaHCoBMTE CYyMW Ha akTUBUTE U
nacmeuTe, B paMKUTE Ha criegallaTta doMHaHCoBa roguHa, ca pasrnegaHun no-gony.

MeToa Ha aMoOpTU3aLIMA U NOJIe3eH XXUBOT Ha ABbNITOTPAaNHUTE aKTUBMU

Kbm 31 pgekemBpn 2022 r. [pyXecTBOTO He npuTexasa ObIroTpanvHW aKTUBW.
Mpeosun cneundukata Ha genHocTTa cu, JpyXeCTBOTO He nraHuMpa MoKynka Ha
CbLUECTBEHN aKTMBUW, KOUTO LWe ObaaT 3aBexgaHn KaTto ObNroTpavHUTE akTUBW,
[pyxecTBOTO onpegens ocTaTbyHaTa CTOMHOCT, METOA4 Ha amopTuaupaHe wu
noneseH XXMBOT Ha AbMAroTpanHU akTUBWM Npu 3aBexgaHeTo um [Mpu onpegensHeTo
Ha NOCOYeHUTe nokasaTenu ce B3emMart Npeasug creunuknTe n xapakTepucTukuTe
Ha aKkTMBa, OYaKkBaHMSATa Ha PbKOBOACTBOTO Ha [py»XeCTBOTO 3a HeroesaTa ynotpeba
B AEMNHOCTTa, MECTOMOSIOXKEHMETO, Ha KOETO aKTMBa L€ U3BbpLUBa CBOATa paboTa u

apyrn dakTopu.

TecToBe 3a ob6e3uUeHKa Ha hHAHCOBU aKTUBU

®drHaAHCOB aKkTMB WnWM rpyna oT (UHAHCOBM aKTUBW, PasnUYHM OT Te3u, KOUTO
nonagaT B KaTeropusita Ha akTUBKW NO CrpaBeannBa CTOMHOCT npe3 nevanbara nnu
3arybata ce oueHsiBaT 3a uHOuKaTopu 3a obesleHka B Kpasi Ha BCEKU OTYeTeH
nepuon. ObGesueHka ce onpeagens Ha 6asa moaena Ha ,0MaKBaHUTE KPEeAWUTHU
3arybu®.

Mo OTHOWeEHME Ha KanuTanoBM MHBECTULMKM, KaTeropuampaHu KaTo Ha
pasnonoxeHune 3a npogaxba [pyXKecTBOTO cMATa, Ye Te3n akTuBM 3a 06e3LeHeHwN,
Korato € uMMarno 3HauuTeneH WunuM NpoAbIDKUTENEH chnaj B crnpaBeanueaTta um
CTOMHOCT nog cebectonHocT. OnpeaensHeTo Ha ToBa, Aann uma ,3HadnTenen” nnm
,APOABIDKATENEH" N3NCKBA 3HAYUTENHA NpeLeHKa OT cTpaHa Ha PbKoBOLCTBOTO.
PasmepbT Ha 3arybata ot obesueHka, npusHaTt 3a oMHAHCOBU aKTUBU, OTYUTAHU NO
amopTuampaHa CTOMHOCT, € pasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha akTuBa U
cerawHata CTOMHOCT Ha oO4YakBaHMTe Obaewyn napuyHM MNOTOUU AUCKOHTMPAaHU C
NMbpBOHAYaNHNA ePEKTUBEH NUXBEH MPOLIEHT.

OnpenensiHeTo Ha Bb3CTAHOBMMOCTTA Ha Ob/MKMMUTE Ha [pyXecTBOTO CyMU OT
CTpaHa Ha HEroBM KIMEHTW, 3aemononyyatenn wn Op. ONbXKHULKM, BKIIOYBa
onpedensHeTo Ha ToBa Janu ca Hanuue HsiKkakBuM ODOEKTMBHM [oKasaTencrsa 3a
obesueHka. JlownTte B3eMaHna ce OTNMCBAaT, Korato ce ngeHTuguumpaTt OKOMKOTO €
Bb3MOXHO obe3ueHka M HecbOMpaemocT ga ce onpedensaT OTAENHO 3a BCEeKu
enemeHT. B cnyyamte, korato TO3M NpoLEeC HEe € Bb3MOXEH, Ce W3BbpLUBA
KONEeKTMBHa OLeHKa Ha obesueHka. B pesyntaT Ha4MHbBT, N0 KONTO MHAMBUAYANHN U
KONEKTUBHM OLEHKM Ce M3BbplBaAT W CPOKOBETE OTHaAcAWwM ce Ao
noeHTMdnumpaHeTo Ha OOEeKTMBHM [okasaTencrtesa 3a obe3ueHka usnckeaT
3HauYUTENHN NPeLeHKa U MOXe Oa MOBIUAAT 3Ha4MTenHO Ha BanaHcoBaTa cyma Ha
B3eMaHusi Ha JaTtaTa Ha OTYMTaHe.

Kbm 31gekemBpu 2022 r. u 2021 r. [pyxecTBOTO OTyuMTa CrnegHuTe BUOOBE
MHaHCOBW aKTUBW:

- BaemaHusa no goroeBopu 3a Lecun n B3eMaHusa, npuaobuTn ¢ 4OroBop 3a Lecuu -
oTyuTaT Cce Mo amMopTM3MpaHa CTOMHOCT 4pe3 Wu3non3BaHe Ha MeToda Ha
edeKTMBHaTa NnxBa,;

- NMapnyHK cpeacTea — oTYMTaT Ce N0 aMOpTM3MpaHa CTOMHOCT, KaTo Ha nperneq 3a
HanuMune Ha ycrnoBusi 3a obe3leHka noanexart MnapuyHUTE CpeacTBa BbB BCYka
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otaenHa 6aHka. [pyXecTBOTO nonaga B WU3KIKOYEHUATa, NOCoYeHn B uyn. 11 Ha
3akoHa 3a rapaHTupaHe Ha BnoroseTe B 6aHkuTe, Nopaan KOeTo HEroBUTE MapUYHK
cpeacTBa, genosnpaHy BbB BCska edHa GaHka He ca rapaHTupaHu ot doHpa 3a
rapaHTMpaHe Ha BnoroBeTe B GaHkuTe.3a uenta ce npunara mogen, 6asvpaH Ha
nybrnvkyBaHuUTe penTMHrM Ha OGaHkuTe, onpedeneHu OT MeXAyHapoOHO Npu3HaTu
pentuHrosn coupmm kato Moody’s, Fitch, S&P, BCRA n Bloomberg. Ha Tasn 6a3a, ot
e[lHa CTpaHa, ce onpefensaT nokasatenute 3a PD (BeposATHOCTM 3a HEU3MbIHEHKE),
Kato ce wusnonseart nyonuyHute gaHHM Ha PD pedepupalum KbM penTuMHra Ha
cboTBeTHaTa GaHka, a OT Apyra, 4ype3 npoMsHaTa Ha pelTUHra Ha CbOoTBeTHaTa
GaHka OT nepuoa B nepuon, APYXKECTBOTO OUEHsBa HanMynMeTo Ha 3aBuLUEH
KpeanTeH pUCK.

Kbm 31 pekemBpu 2022 r. napyyHuTe cpefcTBa ca A0 rapaHTMpaHusa pasmep oT
3IBb, nopaaun koeto npe3 2022 r. He e oTyeTeHa obe3LeHka.

CnpaBegnuBaTta CTOMHOCT Ha (PUHAHCOBU aKTUBU

KakTo € onoBecTeHO B HACTOALUMUTE MOSCHUTENHU MpunoxeHus, [pyxecTBOTO e
nsbpano pQa oTyMTa, OuUeHsABa W npeactaBs  cBouTe (PUMHAHCOBU  aKTUBM,
npeacraBnaBaliy B3emMaHus No AOroBOpu 3a uecun (MnNu B3emMaHus, npugoduTtn c
Luecum) No amopTmsnpaHa CTOMHOCT Ype3 U3nonsBaHe Ha MeToda Ha edeKkTMBHaTa
nuxea. [pyXeCcTBOTO M3MON3Ba ycnyrMte Ha He3aBUCUM fULEH3UpaH oueHuTen 3a
M3roTBAHETO Ha OUEHKM Ha cnpasegnuBata CTOMHOCT Ha B3eMaHusaTa, C uen
onpegensHe Ha KpeguTHUTe 3aryou. pu oueHKknTe ce nonsesa Han-4ecTo MeToda Ha
ynctata (HeTHa) CTOMHOCT Ha aKkTMBUTE Ha OMbXHUKA, B3eMaHuaTa, OT KOWTO ce
oLeHABar.

PEKJITACUOUKALINN U NTPEN3YUNCITIEHUA

Peknacudukauumute npeacrtaensBaT NPOMEHW B NPEACTaBAHETO Ha OTAENHM
no3vumnm BBbB (PUHAHCOBUTE OTYETU C ULEN MOCTUraHe Ha MO-BSPHO W YECTHO
npeacrtaBsHe Ha uWHopMauusaTa B TaX. Te3n peknacuduvkauum ce npasar
PEeTPOCNEKTMBHO, KaTO Ce KOpUrmpaTt HavanHuTe canga Ha BCeKku 3acerHaTt efeMeHT
OT OT4yeTa M ce NpeacTaBs OOMbAHUTENEH OTYET 3a (PMHAHCOBOTO CLCTOSIHUE KbM
Ha4YanoTo Ha HaN-paHHUS CpaBHUTENEH Nnepuoa.

B TO3M (puHaHCOB oOT4yeT Ha [pyXKecCcTBOTO ca HanpasBeHW pekracudpukaumum u
NPen3dYNCreHna Ha YacT OT AaHHWUTE B MHAMBMAOYaNHUS OTYeT 3a nevanbarta wnu
3arybaTa n gpyrna sceobxsateH goxoq 3a 2021 r., ¢ uen Te ga CbOTBETCTBaT U fa
ca CbNOCTaBUMU C JaHHUTE 3a CbLUUTE cTaTuM OT oTyeTa 3a 2022 .
Peknacudpukauumte B gaHHuTe 3a 2021 r. B nHausugyanHus otdeT 3a nedvanbaTta
unu 3arybata n gpyrmus BceobxsaTeH goxoa, ca:

- nopagu CbLWECTBEHMSS UM pa3Mep M crneundukata Ha AenHOCTTa Ha
[pyXecTBOTO, NpuUxoanTe, CBbP3aHM C AOroBOPU 3a NpuagobmeBaHe Ha B3eEMaHWUA U C
B3eMaHusi, npngobutn ¢ 4oroBopu 3a npuaodbmBaHe Ha B3eMaHusi, ca obeguHEHN 1
npeacraBeHn B cratuarta ,[llpuxoam no gorosopw 3a npuaobuBaHe Ha B3emMaHus“ B
obwy pasvep Ha 1418 xun. nB. 3a 2021 r., gokato B MHAMBMAOYaNHUA OTYET 3a
nevyan6arta wnu 3arybata n gpyrms BceobxsateH goxod 3a 2021 r. Te ca 6unu
npeactasu kato ,[Mpuxogn OT NUXBKM NO OOrOBOpM 3a NpuaobuBaHe Ha B3eMaHus“ B
pasmep Ha 969 xun. nB. u ,[pyrm npuxoguM no OOroBopu 3a npuaobuBaHe Ha
B3emMaHus“ B paamep Ha 449 xun. n..;

- nopagun cbuecTBeHns UM pasmep npe3 2022 r. n cneundukata Ha
AenHoctTa Ha [pyxecTBOTO, 3arybute oT npogaxbw Ha B3emMaHud, npuaobutu c
AoroBopu 3a npuagobuBaHe Ha B3eMaHusi, ca u3BegeHu B crtatusaTa ,Pasxogm no
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aorosopu 3a npugobmuBaHe Ha B3eMaHus“, gokaTto npes3 npeaxoaHaTta 2021 r. Te ca
6unu npeacrtaBeHM KaTo YacT OT cratusaTa ,PuHaHcoBm pasxogu“. CymaTta mm 3a
2021 r. e B pasmep Ha 48 xun. ne. KbM cblaTta cTtatvsa ca peknacudpuumpaHm m
pa3xoauTe 3a NUXBKU NO AOroBOpY 3a NpuaobveBaHe Ha B3emaHusi, kouTto 3a 2021 r.
ca B pasaMep Ha 12 xun. nB. U ca 6unn npegcraBeHn KbM ctatmstTa ,PUHAHCOBU
pasxogu“. Taka o6wo 60 xun. nNB. ca peknacuduunpann ot puHaHCOBUTE pa3xoaun

3a 2021 r. kbM cTaTusaTa ,Pasxonm no goroBopu 3a npuaobusaHe Ha B3eMaHus .

CBBP3AHU JINLA U CLAETIKU MEXXLY TAX

ApyxecTBOoTO cnassa usmckesaHnata Ha MCC 24 npu onpegensHe n onoBecTaBaHe

Ha CBbp3aHuUTE nuua.

Coenka Mexay CBbp3aHu JIunua € TMpexBbplidHe Ha pecypcu,
3aAbJTXEHNA MeXay CBbp3aHu nnua oes pas3nuka Ha ToBa Aalnun ce npunara HAKakea

LeHa.

ycnyrm - unm

. AONbIAHUTENHA NH®OPMALUA KbM CTATUUTE HA UHOUBUOYANHUA

®UNHAHCOB OTYET

1. UWHOueudyaneH omyem 3a nevyanbama unu 3a2ybama u __oOpyausi
eceobxeameH doxod

1.1. Mpuxodu u pa3xodu no dozoeopu 3a npudobusaHe Ha 83eMaHUsI

Mpuxogm no goroBopu 3a NnpuaobuBaHe Ha B3eMaHUA 2022r. 2021 r.
Mpuxoam oT NMXBM NO OOroBOpPM 3a NpuaobnBaHe Ha B3eMaHus 995 969
Mevyan6u oT Nnpogaxbu Ha B3eMaHuUs 983 90
Bb3cTaHOBEHM CyMU Haf LieHaTa Ha npuaobvBaHe 285 359
Oo6Lwo 2 263 1418
Pa3xoam no goroBopu 3a npuaobmBaHe Ha B3eMaHusi 2022r. 2021r.
Pa3xoam 3a nMxBu No gorosopu 3a npugobmnsaHe Ha B3eMaHus 28 12
o yecuu 28 12
3arybu ot npogaxbu Ha B3emaHus 922 48
Oo6Lwo 950 60
1.2. duHaHcoB8U pa3xodu

PurHaHCOBM pa3xoam 2022 r. 2021 .
Pasxogun no obnmraunoHeH 3aem 811 804
OTpuuaTenHun KypcoBu pasnmku 1 -
Opyrn puHaHcoBM pasxoam 3 2
Oo6uwo 815 806
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1.3. Pa3xo0u 3a e bHWHU ycryau

Bug pasxopg 2022 . 2021 r.
Bb3HarpaxaeHue no goroeop ¢ obcnyxeallo ApyKecTBo 30 30
KoHcynTaHCcKM 1 gpyrv gorosopu 61 44
Takcn BOB, KOH, L1 10 11
Oogut 9 7
3acTpaxoBku 77 76
O6uwo 187 168
1.4. Pa3xodu 3a nepcoHana

Pa3xogm 3a: 2022r. 2021 r.
Pa3xogu 3a 3annaTtu, B T.\.: 62 57
Ha agMWHUCTPAaTMBEH NepcoHarn 62 57
Pa3xoamu 3a ocurypoBKu, B T.u.: 3 2
Ha agMUHUCTPaTUBEH NepcoHan 3 2
O6uwwo 65 59
1.5. Qpyau pa3xodu

Opyru pasxogm 2022r. 2021 r.

3a rmobu 1 HeyCTonKn No NYGINYHU 3a4bIDKEHMS - 2
oo6wo _ 2

1.6. HemHa ne4yan6ba Ha akyusi

OcHoBHaTa HeTHa ne4danba Ha aKkuMs € u34YUCieHa KaTo HeTHaTa neyanoba,
nognexawja Ha pasnpegerneHue mexay npurexaTtenute Ha OOMKHOBEHW akuuun e
pasgeneHa Ha cpegHonpeTterneHust 6pon akumMm 3a nepuoga. MsuncnsBaHeTo Ha
HeTHa ne4vanda Ha akuma Ha 6asa cpegHo npeTerneH 6por akumMm e KakTo crneaga:

31 npekemBpun 2022 31 pekemBpu 2021
HeTtHa nevan6a, nognexalua Ha pasnpegeneHune

(xun.ns) 246 323
CpegHonipeTernenuns 6pon akuum 1 500 1500
HeTHa neyan6a Ha akuua (neBa 3a aKuus) 0.16 0.22

CwobrnacHo yn. 29 ot 34CUUAOC, [OpyxecTBoTo crieaBa ga nannatu AMBUAEHT HE No-
manko ot 90 Ha cTo oT nevanbaTa 3a roguHaTta, onpegerieHa no pega Ha 4un. 29,
an. 3 OT CbLUMA 3aKOH U NpKU cnasBaHe Ha U3MUCKBaHUATA Ha Yn. 247a OoT TbproBCKus
3aKOH.
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2. MlHOueudyaneH omyem 3a huHaHCOB80MO CbCMOSIHUE

HeTekyLin akTuBu

2.1. UHeecmuuyuu e ObwepHuU npeonpussmus

MHBecTUUMM B AbLIEPHU NpeanpUaTUs

31.12.2022r. 31.12.2021r.
HanmeHoBaHue Cepanuuwe = =
pa3mep | CTOMHOCT | pa3mMep | CTOMHOCT
,bbnrapcko obcnyxsallo gpyxectso“ EOO[ rp. Cocus 100% 40 100% 40
O6wo 40 40

Kbm 31 gekempu 2022 r. n 31 gekempu 2021 r. e n3BbpLIEH aHanu3 3a Hanuyune
Ha ycrnoBus 3a obe3ueHKM Ha WHBecTUUMATa Ha [pyXecTBOTO B AbLEPHOTO
npeanpusTe, KaTo He ca yCTaHOBEHM YCroOBUS 3a 00e3UeHKN.

TeKywin akTuBHU

2.2. Tekywu e3emaHusi No do2o0eo0pu 3a npudobueaHe Ha e3eMaHusl

Bua Tekywm B3emaHus 31.12.2022 r. 31.12.2021 r.
BsemaHus ot npogax6a Ha B3emaHus - LieHu No 4OoroBopu 3a

npogaxbta Ha B3eMaHus, OTYMTaHM N0 aMOPTU3MpaHa CTOMHOCT 4 802 332
Oo6wo 4 802 332

BsemaHuaTa B ropHata Tabnuua npeactaenaBaTt Ab/MKUMM KbM  [pyXecTBOTO
NpoOOaXHW LEHW MO [OoroBopu 3a npogaxba Ha B3emMaHus (Lecuun), 3a KOUTo e

AOroBOPEHO OTCPOYEHO NallaHe B pamkute Ha 2023 T.

2.3. Tekywu e3emaHusi, npudobumu c do2oeopu 3a npudobusaHe Ha e3eMaHus

TeKywm ceKropuTM3MpaHu B3eMaHus 31.12.2022r. 31.12.2021 .
®dUHaAHCOBW aKTUBW, ObNTOBU UHCTPYMEHTU, OTYUTaHU MO

amopTuanpaHa CTOMHOCT 20 623 28 863
O6uwo 20 623 28 863

PUHAHCOBU aKTUBU, AbITOBU WUHCTPYMEHTH, oTYHUTaHn Nno amo

PTU3NpPaHa CTOMHOCT - TeKyLwun

Bug 31.12.2022 . 31.12.2021.
B3emaHus, npugobuTtun Ypes uecum, oTYMTaHn No amopTmu3MpaHa

CTOMHOCT 20 623 28 863
Oo6Lwo 20 623 28 863

B3emaHus, HpM,ﬂOﬁMTM ypes3 uecuun, oTYNTAHU NO aMOpPTU3INpPaHa CTOMHOCT - TeKyLwun

Buno 31.12.2022r. 31.12.2021r.
B3emaHus OT HeCBbp3aHU Nvua, NnpuaoouTu Yypes uecun, B

T.Y.: 20 623 28 863
B3emaHus 3a rmaBHULM OT HECBBbP3aHU nuua, NpugobuTtn ypes

uecum 20 556 28 363
B3emaHusi 32 NMXBM OT HECBBP3aHK Nuua, NpuaobnTtn ypes

LileCun, KakTo U JONBbSIHUTENHO HAYUCNEHU NINXBU 67 500
Oo6Lwo 20 623 28 863
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BaemaHuaTa, npuaobutn ¢ goroBopu 3a npnaobusaHe Ha B3eMaHUsA ca OLEeHEeHU Mo
amMopTuU3npaHa CTOMHOCT CbracHO MeToda Ha e(PEKTUBHUS NIMXBEH NPOLIEHT.
BaemaHusATa, B no-ronisMata cu 4acT, ca IMXBOHOCHU, KaTO AOrOBOPEHNTE FOLMULLHM
nunxeun ca B pamkute Ha 2% [0 7%.

3a B3emaHusTa ca OroBOpPEHM Nagexu 3a noracasaHe B pamkute Ha 2023 .
PbKkoBOACTBOTO mM3Non3Ba OUEHKM Ha He3aBUCUM JNULEH3UPaH OueHuTen ¢
npodpecMoHanHa Keanudukaums U ONUT B CbOTBETHaATa o00MacT OTHOCHO
cnpaBeanueBata CTOMHOCT Ha B3eMmaHudata. CbrnacHo wusgageHutTe  OoKnagu
GanaHcoBaTa CTOMHOCT Ha B3eMaHusiTa No AOroBopu 3a npuagobusaHe Ha B3eMaHUs
He HaaBulaBa cnpaBegnMBaTa CTOMHOCT Ha obe3neveHmsdATa U Bb3CTaHOBMMATa
CTOMHOCT Ha HeobeaneyeHnTe B3emaHus kbM 31 aekemspu 2022 T.

M3non3BaHUAT MeToa 3a OueHKa Ha B3eMaHusiTa € MeTo[ Ha ymctata CTOMHOCT Ha
aKkTusuTe.

2.4. Mapu4yHu cpedcmea

Bua 31.12.2022 r. 31.12.2021 r.

MapunyHu cpeacTBa B pasnallaTtenHu CMeTKHN, B T.4.: 89 63
B nesa 89 63
Oo6uwo 89 63

MapnyHuTe cpeactBa Ha [pyxecTBOTO ce AbpxaT B 6aHkM ¢ Job6bp KpeguTeH
PENTUHI, a U ca o pa3mMepa rapaHTupaH ot 3IBb, nopaan koeto [pyxecTBoTO, Ye
Te Ca N3MN0XEHN Ha HUCBK KpeauTeH PUCK.

CobcTBeH KanuTan

2.5. CobcmeeH kanumain

2.5.1. OcHogeH kanumarn

Pernctpupanuat kanutan Ha OdpyxectBoTo ce cbetom oT 1 500 000 (eguH MUAMOH U
neTcToTMH xunagu) neea, pasnpegeneHd B 1 500 000 6post 06MKHOBEHU Ge3Hann4Hu
aKkuum € NpaBo Ha rnac u ¢ HoMMHarnHa CTonHocCT 1 (eanH) neB BcsAka eaHa.

PaBHeHue Ha 6posl Ha aKkuMUTe B obpalueHue

31.12.2022 r. 31.12.2021 r.
Moka3aTten = ~ = =
Bpon akuuun CTOoMHOCT HomuHan | Bpow akuuu CToMHOCT HomuHan
Bpoit Ha akuuwTe B 0bpalueHme B 1500 000 1500 000 1 1500000 | 1500 000 1
HayanoTo Ha nepvoga
Bpoii Ha akumuTe B obpaLLeHme B 1 500 000 1 500 000 1 1 500 000 1 500 000 1
Kpasi Ha nepvoga
CnncbkbT Ha aKUMoHepuTe Ha ,D,py)l(eCTBOTO € npeacrtaBseH, KakTo crieaBa:
31.12.2022 r. 31.12.2021r.
AkuunoHep Bpou Bpon
aKkuum CtonHocT | Mnatenn | % Osn akuum CtonHocT | Mnatenwn | % Osan
,bynduHaHc HBeCTMBHT"
A 481 400 481 481 | 32.09% 480 700 481 481 | 32.05%
,CTukc 2000“ EOO 246 700 247 247 | 16.45% 331 250 331 331 | 22.08%
,®nH UHuBecT KbMnaHun*
[e]0)1] 422 000 422 422 | 28.13% 422 000 422 422 | 28.13%
Opyru topuandeckn nuua 335 870 336 336 | 22.39% 261 550 261 261 | 17.44%
dusnyeckn nuua 14 030 14 14 0.94% 4 500 5 5 0.30%
O6uwo: 1 500 000 1 500 1500 100% | 1500 000 1 500 1 500 100%
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2.5.2. Hepa3npedesneHu ne4danbu

®PuHaHcoB pesynTaT CromnHocT
Neyan6a kbm 01.01.2021 r. 95
YBenuyeHus ot: 323
Mevyan6a 3a roguHaTa - 2021 323
HamaneHus oT: (290)
3agbnxuteneH AMBUAEHT 3a pasnpegeneHue 3a 2021 rogmHa (290)
Meyan6a kbm 31.12.2021 r. 128
YBenuyeHus ot: 246
Mevyan6a 3a roguHara - 2022 246
HamaneHus or: (224)
3agbmkuteneH QMBMAEHT 3a pasnpegenenune 3a 2022 roguHa (221)
Ot pasnpegeneHue 3a guengeHTn 3a 2021 rog. (3)
Mevyan6a kbm 31.12.2022 r. 150
3ary6a kbm 01.01.2021 r. (95)
3aryb6a kbm 31.12.2021 r. (95)
3aryb6a kbm 31.12.2022 r. (95)
®PuHaHcoB pe3yntaTt Kbm 01.01.2021 r. -
®PuHaHcoB pe3ynTaTt KbM 31.12.2021 r. 33
®PuHaHcoB pe3ynTaT kbM 31.12.2022 r. 55

HeTekywu nacusBu

2.6. Hemekywu 3a0b/mkeHUs1 no obnu2ayuoHeH 3aemM

HeTeKywim 3aabmkeHUs No o6nurayMoHeH 3aem 31.12.2022 r. 31.12.2021 r.
OO6nurauMoHeH 3aem, OTYMTaH N0 aMOpPTU3NpaHa CTOMHOCT 19 455 19 378
O6uwo 19 455 19 378

Kbm 31.12.2022 r. ,bvnrapcku cdoHg 3a Bsemanua“ ALACUL, otunta 3agbrkeHue B
pa3mep Ha 19 455 xun. nB. (aMopTU3NpUHa CTOMHOCT) No obnurayMoHHa eMucus BbB
Bpb3ka ¢ emuTmpaHma npes 2020 r. oT cTpaHa Ha [pyXecTBOTO 06nMrauMoHeH 3aem
C HOMWHanNHa M eMmncmoHHa ctomHoct 20 000 000 nesa, 3a 20 000 Gp. usgageHu
obukHOBeHN, Ge3HanuyHu, obesneyeHn, CBOOOAHOMPEXBBLPIIAEMU W JIMXBOHOCHU
obnuraumun, ¢ roguwHa nuxea 4 % (npu nuxeeHa koHeseHums ISMA — peaneH Gpon
OHW B nepuoa kbM peaneH 6pon gHu B roguHaTa (Actual/365L, ISMA — Year)), ISIN
kog Ha emucuaTa BG2100015200 ot 10.12.2020 r., ¢ nagex 10.12.2029 r. (cpok 9
rognin mnu 108 wmeceua) [lMnawaHMsaTa No rnaBHMUaATa ca AeceT, Ha BCSAKO
LecTMeceudmne, KaTo NbpBOTO NnawaHe e ¢ nagex 10.06.2025 r., a nocrnegHoTo € C
nagex 10.12.2029 r. JluxeeHute nnawaHMa ca Ha BCEKM LWEeCT Meceua OT HHU
2021 r. po nekemepu 2029 .
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TeKyLwin nacuBm

2.7. Tekywyu mbp2068CKU U Opyau 3a0bJ/KEHUS

Bua TekyWwm ThbProBCKU 1 ApYrv 3agbiKeHus 31.12.2022 . 31.12.2021r.

3aabmKeHns KbM CBbpP3aHM NUua, B T.4.: 37 45
3aabimKeHns No A0CTaBKN 37 45
Oo6uwo 37 45

2.8. 3adbsmkeHus 3a dusudeHmu

ApyxecTtBoTo npukntoyBa 2022 r. ¢ pUHaAHCOB pe3ynTaTt — nevanda B 246 xun. nB.
(2021 r.: neyan6a 323 xun. na..).

CobrnacHo wusuckBaHuaTa Ha yn. 29, an. 3 ot 30CUUAC, OpyxecTtBoTo CbC
creumnanHa MHBEeCTUUMOHHA Len pasnpefens kato AMBUAEHT He no-marnko ot 90 Ha
CTO OT nevanbaTa 3a MHaHcoBaTa roavHa, noanexalwia Ha pasnpegeneHue npwm
crnasBaHe Ha U3NCKBaHUATa Ha 4n. 247a OoT TbproBCKUS 3aKOH.

Kbm 31 pgekemspu 2022 r., [ApyKeCTBOTO € HauuCnuNo AUBUAEHT B pasMep Ha
221 xun. nB., KOUTO ce o4akBa ga 6bae uannaTteH npes 2023 r., crneqg peweHne Ha
O6Lwo cbbpaHme Ha akunoHepuTe.

Mpe3 2022 r. n 2021 r. oBMXEHNETO B 3a4bJ/DKEHNATA 32 AUBUAEHTU € KaKTO crneaBa:

31.12.2022 r. 31.12.2021 r.

Cango Ha 1 siHyapm 308 55
PasnpegeneHu AMBMOEHTM 3a TeKyllaTa rogmHa 221 290
[oHauyncneHn pasnpegenenn auBuaeHTn ot nevanba 3a

npegxogHa rognHa 3 -
MsnnaTenun guBMaEHTH (18) (55)
BbpHaTtu guBngeHTn - 18
Canpgo Ha 31 pekeMBpuU 514 308

[OvenaeHTn oT nevandata 3a 2020 r. B pa3amep Ha 55 xun. nB. ca uannateHn n3uano
npe3 2021 r., Ho Ha 30.12.2021 r. ca BbpHaTn 18 xun. nB. oT LleHTpaneH genosutap
Al 3a 3anoxeHu akumn. Crnea nonyyaBaHe Ha Aeknapaumda-cbriacme oT 3anoXHUs
KpeauTop Tesn AMBULEHTU ca nnaTeHu OTHOBO npe3 M. AHyapu 2022 r. AunBngeHtn
oT nevanb6ata 3a 2021 r. B pasmep Ha 293 xun. fB. HE Ca W3NMATEHU KbM
31.12.2022r.

2.9. TeKyu4u 3a0bJ/IKEHUST KbM rnepcoHasia u ocuzsypumesiHu uHcmumyuuu

Bupg 3agbmxkeHuns 31.12.2022 r. 31.12.2021r.
3agbmkeHnst KbM NepcoHana 6 4
O6wo 6 4
2.10. JaHbYHU 3a0BbIDKEHUs

Bua gaHb4YHM 3aabnXKeHus 31.12.2022r. 31.12.2021r.
[daHbLm BbpXy 0OX0AUTE Ha usmnyeckuTe nuua 1 1
Oo6uwo 1 1
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2.11. 3adbmkeHust no do2oeopu 3a npudobusaHe Ha e3eMaHusl

Bua 3agbmxeHUs No 4OroBopy 3a npuao6mBaHe Ha B3emanma | 31.12.2022r. 31.12.2021 r.
3agbmKeHUs No AoroBopu 3a npuaobmBaHe Ha B3eMaHus

KbM HeCBbp3aHu Nnnua, OTYUTaAHU MO aMoOpTU3MpaHa

CTOWHOCT, B T.\.: 3929 7 983
3agbimkeHns 3a rMmaBHMLUM MO LECUMM KbM HECBbP3aHu nuua 3929 7977
3aabimkeHns 3a IMXBU NO LIECUN KbM HECBBbP3aHM Nua - 6
Oo6wo 3929 7 983
2.12. Tekywu 3a0bJmKeHUs1 No ob/1u2ayuoHeH 3aemM

Bua Tekyuwm 3agbmkeHMs no o6nMrauuoHeH 3aem 31.12.2022 . 31.12.2021r.

3agbimkeHnst 3a Henagexupanu NMXen No obrMrauMoHeH 3aem 57 46
O6wo 57 46

CbnocTaBsiHe Ha npoMeHnTe BbB (PUHAHCOBUTE NACMBU C NAPUYHUTE NOTOLM OT (PUHAHCOBMU onepauum u

APYru, Henapu4iHu namMmeHeHus

O6nuraunoHeH 3agbmkeHus no 06wo
3aem uecum

BanaHcoBa cTonHocT Ha 31.12.2021 19 378 7983 27 361
MpomeHn B pe3ynTaTt Ha NnapyM4HKU NoTouM OT huHaHCOBA AeNHOCT
[Mnatexun nuxsn (800) - (800)
O6LLo NpOMeHM B pe3ynTaT Ha Napu4HM NOTOLM
oT ¢hmHaHcoBa AENUHOCT (800) - (800)
Opyru, HenapuiHu M3MeHeHusi
HoBsu gorosopw 3a Liecun, Bb3HUKHANMU npes
roguHaTa - 43 298 43 298
HauuncneHu kaTo pasxon NNXBU MO NOy4eHn
3aeMu, KpeauTu U IN3KUHIK 1 Ap. 811 28 840
[nateHun 3agbmKeHnst No Lecum - (46 638) (46 638)
[MoracsiBaHe Ha 3aQbMKEHVS Ype3 NpuxBaLLaHns - (742) (742)
Apyrv NnpomMeHu, CBbpP3aHN CbC 3agb/MKEHUATA 123 - 122
O6uwo apyru, Henapu4iHU U3MEHeHUs! 934 (4 054) (3120)
BanaHcoBa cTtoMHoCT Ha 31.12.2022 19 512 3929 23 441

IV. APYTU ONOBECTABAHUA

1. Cebp3aHu sluya u coeslku CbC Ce8bpP3aHuU uya
[pyxecTBOTO ONOBEeCTsIBa ClieAHMTE CBbp3aHu nuua:

AKUMoHepu ¢ Hag 5 % yyacTtue:

. ~bynduHaHc MHBeCcTMBbHT" ALl;
. ,CTnkc 2000“ EOOL;
. »,PnH MHBecT Kbmnann* OO[.

AbliepHy npeanpuaTus Ha [pyecTBoTO:
,bbnrapcko O6cnyxsawio Opyxectso“ EOO/

TpaHSGKLI,VIVITe CbC CBbp3aHM Jnbla Ca WU3BLPLUEHU TMpPWU O0roBOpeEHU YCIiOBUA,

pa3nnawaHndaTta ca no 0©aHKoB NbT.
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KnoyoB pbKkoBoAeH nepcoHarn Ha [pyxecTBoTo:
BecenuH Bacunes — uan. gupektop un uneH Ha C[l, Bacun LapkoB — nan. agnpexkTop
n uneH Ha CL, Togop TogopoB — uneH Ha C[I.

Cpoenku m He3aKpUTn canpa CbC CBbpP3aHN nula

lMoKynkKu oT cBbp3aHu nuua — pasxoam

CBbp3aHO nuue - 4OCTaBYMK Bua coenka 2022 . 2021 r.
L.bbnrapcko obcnyxaaulo gpyxecrtso“ EOO[ | meceyHo obecnyxBaHe 30 30
O6wo 30 30

3aabmKeHNA KbM CBBbpP3aHu nuua

CBBbp3aHo Nu1ue - [OCTaBYMK 31.12.2022 31.12.2021

,bbrrapcko obcnyxsawo gpyxecrso“ EOO[ 37 45
3agbmkeHns 3a AVBUOEHTM KbM aKLMOHepUTe 514 308
O6uwo 541 353

Mpe3 2022 r. [ipy>keCTBOTO € OTYENo Npuxoamu oT NMXBKU B pasMmep Ha 5 Xun. nB. BbB
Bpb3ka C B3emaHe oOT akuumoHepa ,Ctukc 2000“ EOO[, npugobuta ¢ goroBop 3a
uecus.

HauucneHus, cBbp3aHu ¢ 4OXOAU HA OCHOBHUA PbLKOBOAEH NepcoHan

[Joxoau Ha KnYoB PHLKOBOAEH NepcoHarn

Bug poxop / Kateropus CbBeT Ha gupeKTopuTe
Bb3HarpaxaeHus 1 OCUrypoBKK 3a nepuoga 52
oo6uwo: 52

3a npeaxogHata 2021 r. goxoauTe Ha OCHOBHUS PbKOBOAEH NMEpCoHarn ca B pasmep
Ha 47 xun. nB..

2. Jueudenmu

CobrnacHo wusuckBaHuaTa Ha yn. 29, an. 3 ot 30CUUAC, gpyxecTtBoTo CbC
crneunanHa MHBeCTULMOHHA Len pasnpenens kato AMBMAeHT He no-manko ot 90 Ha
CTO OT nevanbarta 3a duHaHcoBaTa rogvHa, nognexawia Ha pasnpeneneHue npu
crnasBaHe Ha M3MCKBaHMSATA Ha 4n. 247a oT TbproBckusi 3aKoH. [JMBMAEHTBLT creasa
Aa ce uannaTtm B CPOK OT ABaHadeceT Mecela OT Kpasi Ha CbOTBeTHaTa oMHaHCoOBa
roguHa. lNMopagu Tasm cneumdmrka 3agbDKUTENHUAT NO 3aKOH ANBUOEHT B pa3Mep Ha
He no-manko oT 90% oT peanu3upaHarta nedyanba, npensyncreHa no yn. 29, an. 3 ot
30CUNUOC, ce npusHaBa KaTo 3agbihKeHMe B Tekywata rogMHa M HamaneHue Ha
HepasnpeaeneHarta nevyanba B MHAMBMAYaNHUS OTYET 32 (PUHAHCOBOTO CbCTOSAHME.
3a 2022 r. [OpyXecTBOTO € MNpu3Hano 3aabilKeHus 3a OMBUAEHTM B pasmep Ha
221 xun. nB. cnepg npeunsdncnexuara no yn. 29, an. 3 ot 34CMUC.

3. Yenu u nonumuka 3a ynpaesieHUe Ha ¢puHaHCcO8USI PUCK
Mpn ocbluecTBABaHE Ha CBOATA TeKylla, WHBECTMUMOHHA U (hUHaAHCOBa OENHOCT,
[pyXeCTBOTO € U3MNOXEeHO Ha criegHnTe PUHAHCOBM PUCKOBE:
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. KpeouTeH puck: Bb3MOXHOCTTa OMbXHUK A He U3nnaTtu 3agbidkeHusaTa cu —
N3UANO UMM YaCTUYHO — UIK Aa He ro U3nnaTu CBOEBPEMEHHO, Npean3BUKBaNKN MO
TO3M Ha4vmH 3aryba 3a [pyxecTBoTO;

. JlnkBnaeH puck: puckbT [pyXecTBOTO Aa HAMA UKW a He € B CbCTOsiHWE Aa
HabaBu MapuyHW cpedcTBa, kKoraTo ca Heobxoaumu M nopagu ToBa [a CpeluHe
TPYQHOCTW NPU U3NbITHEHME HA CBOUTE (PMHAHCOBU 3a0bITKEHUS;

. [MasapeH pucK: pUCKbT onpefeneH (MUHAHCOB WHCTPYMEHT [a npeTbpnu
konebaHnsa No OTHOLIEHME Ha crpaBegniMBaTa CTOMHOCT UK Ha 6baewnTe napuyHu
noToum B pes3ynTtaTt Ha konebaHusa Ha nasapHuTe ueHu. BebwHocT [pyxecTBOTO €
N3ITOXEHO Ha TPU KOMIMOHEHTa Ha Na3apHUSA PUCK:

- JInxeeH puck;

- BanyTteH puck;

- Puck oT npomsaHa B LieHaTa Ha cOBCTBEHUSA KanuTarn.

3a ereKkTUBHO ynpaBneHne Ha Te3n puckoBe, CbBETHT Ha AMpekTopuTe € ogobpun
cneumduyHn ctpatermm 3a MEHUIKMBHT Ha (PUHAHCOBUS pPUCK, KOUTO ca B
CbOTBETCTBME C KoprnopaTuBHuTe uenn. OCHOBHUTE HACOKM Ha Te3u cTpaTeruu
onpenensT KpaTKOCPOYHUTE W ObArOCPOMHUTE Lenn u AencTBus, Kouto Tpabea aa
ce npeanpuemar, 3a fa ce ynpasnsBaT (PUHAHCOBUTE PUCKOBE, Nped KOUTO e
na3npaseHo [pyXecTBoTO.

OcCHOBHUTE HACOKM Ha nonuTukaTta Mno OTHOLIEHWE Ha (PUHAHCOBUTE PUCKOBE ca
cnegHuTe:

*  MuHMMU3MpaHe Ha JSIMXBEHUS PUCK, BanyTHUS PUCK U LIEHOBUS PUCK 3a BCUYKU
BMAOBE COENKY;

. MakcumanHo wu3noni3aBaHe Ha ,eCTECTBEHOTO XekupaHe”, npu KOeTo B
MakcMMarnHa Bb3MOXHa CTeneH Cce 3anara Ha eCcTeCTBEeHOTO npuxBallaHe Ha
npogaxébu, pasxoan, ObSDKAMU CyMU U B3eMaHUd, NMpensyucrieHn B CbOoTBeTHaTa
BanyTa, BCNeacTBME Ha KOeTO Ce Hanara npunaraHe Ha cTpaTermm Ha xemxupaHe
camo 3a cangaTta B npesuweHune. ColiaTa cTpaTterna ce npunara U No OTHOLUEHWE
Ha NNXBEHUS PUCK;

* BHegpsiBaHe Ha gepvBatvBM UNU Apyrn NOAOOGHU WHCTPYMEHTU eOMHCTBEHO 3a
LuenuTe Ha XegXupaHe;

* Bcuukn genHoctn no ynpaeneHve Ha (PUHAHCOBUS PUCK Ce OCbLUecTBsBaT U
KOHTpPONMpaT Ha LeHTpasiHoO HUBO;

* Bcunukm genHocTn no ynpasneHne Ha (PUHAHCOBUS PUCK Ce OCbLLEeCTBSABAT Ha
pa3ymMHa M nocrnegoBaTesiHa OCHOBa WM NpU cnas3BaHe Ha Han-gobpuTe nasapHu
NPaKTUKN.

[pyXeCTBOTO MOXe Aa UHBECTMPA B akLMW Ui apyrm nogobHM MHCTPYMEHTM caMO B
crnyyan, 4e e Hanvue BpeMEeHHa AOMbIIHUTENHa JNUKBUMAHOCT, KaTo 3a BCUYKK
nogodHu caenkn e HeobxoauMo paspelueHne oT CbBeTa Ha UpeKTopuTe.
®duHaHCcOBUTE MHCTPYMEHTU Ha [pyxecTBoTo Morat ga 6baar npeactaBeHn B
cnegHUTE KaTeropum:

PuHaHCOBU UHCTPYMEHTHU

®DunHAHCOBMU aKTUBHU 31.12.2022r. | 31.12.2021 r.

TeKkywm B3eMmaHUs No JOroBOpyU 3a Liecum 4 802 332

B3emaHus, npugobuTtn no goroBopu 3a npuaoo6mBaHe Ha

B3eMaHus, B T.Y.: 20623 28 863
- Tekywu 20623 28 863

Mapu4yHu cpeacTBa 89 63

O6wWwo hMHaAHCOBM aKTUBU 25514 29 258
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®PduHaHCOBU NacuBm 31.12.2022 r. | 31.12.2021 r.
TekylM TbProBCKN U APYru 3aabinKeHnsA 37 45
3agbnmKeHMA No forosopu 3a npuaobMBaHe Ha B3eMaHUs, B T.4.: 3929 7983
- Tekywu 3929 7983
3aabmKeHMsA No o6nurauMoHeH 3aem, B T.4.: 19512 19424
- Hemekywu 19 455 19 378
- Tekywu 57 46
O6Lwo hmHaHCOBM NacuBu 23478 27 452

UHopmayus 3a chuHaHco8UsT pUCK

KpeauTteH puck

[pyXeCTBOTO KOHTpOSiMpa CBOATA WU3MOXEHOCT Ha KpeauTeH pUcK 4pes
yCTaHOBABaAHE Ha rpaHULUM Ha pucka NO OTHOLIEHWMEe Ha OoTAenHuTe
KNUeHTW/aNbXHuun. [pyXeCTBOTO € Bb3NPUESIo MOMUTUKA Ha W3BbpLIBaHE Ha
AenoBa akTMBHOCT CaMO C KPeaMTOCNOCOOHN HAacpeLLHN CTPaHM.

Canpgata no TbproBCKUTE B3eMaHUsTa M Apyrute (OUHaAHCOBW aKTUBWU ce cnegsaT
TEKyLLO, B pe3yrnitaT Ha KOeTo eKkcnosmuusaTa Ha [pyXeCTBOTO KbM KpeaUTEeH PUCK He
€ CbllecTBeHa.

CTeneHTa Ha KpeauTHUS PUCK, Ha KOMTO € U3NOoXeHo [pyXecTBOTO ce onpenenst ot
CTOMHOCTTa Ha TbProBCKUTE U APYrN KPAaTKOCPOYHW B3EeMaHUsS U akTUBM KbM AaTaTa
Ha oT4yeTa.

KpeouteH puck

C HeHacTbLNUN Nagex

31.12.2022 r. He
ob6e3ueHeHU O6wo

ob6e3ueHeHU
Tekywm akTUBM - 25425 | 25425
B3emaHus no gorosopu 3a npugobveaHe Ha B3eMaHus 4802 | 4802
B3emaHus, npuaobutu no gorosopu 3a npugobueaHe

Ha B3eMaHus 20623 | 20623
O6wWwo hMHAHCOBU aKTUBU - 25425 | 25425

MakcumanHaTa KpeauTHa ekcrnosmums Ha [pyxecTBoTo e npeacTaBeHa no-Aony:

KpeautHa ekcno3uuums 31.12.2022r. 31.12.2021 .
[NapunyHu cpeacTBa 89 63
B3emaHusa no gorosopu 3a npuaobueBaHe Ha B3eMaHus 4 802 332
B3semanus, npugobutm no goroBopu 3a npuaobuBaHe Ha
B3eMaHusi 20 623 28 863
Oo6wo 25514 29 258

INnkBugeH puck

JINKBUOHWAT puUCK Npom3TUHa OT BBb3MOXHOCTTa [pyXeCcTBOTO [da He Ocurypu
AO0CTaTbyHO BBLHLWHO (PMHAHCUPaHE, KaKTO U KOHTPareHTUTe Aa He U3MbIHAT CBOUTE
oMHaHCOBWN 3aObIDKEHUs Ha [oroBopeHuTe nagexu. lNepuoauMyHo ce uM3BbpLUBA
nperneg M oueHka Ha cbOMpaemMocTTa Ha TbProBCKUTE M APYrM KPaTKOCPOYHU
B3eMaHus KaTto 3a Te3n, KOUTO ca TpyaHocbbupaemun n Hecbbnpaemn ce 3agendar
npoBu3nn (06e3ueHKKn), KaKTo € MOCOYEHO No-rope.
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,D,py)KeCTBOTO ynpasndaBa JIMKBUOHUA PUCK Ha Oaszata Ha oO4yakBaHWTe OaTu Ha

nagexa.

B cnegBawute Tabnuuu ca aHanu3npaHn UHAHCOBUTE WHCTPYMEHTW MO

OCTaBallMd CpPOK OO0 nMnagexa CblfnacHO CbOTBETHUA [OOroBop

(BoroBopH® ¥

HEOUCKOHTUPaHU NapnyHN NOTOLN, C BKITKOYEHN OYaKBaHU MJiallaHnAa Ha J'IVIXBVI):

JIMKBMAEH pUCK - TeKyLLa roagnHa

J[oroBopeHu Napu4H1 NoToum, B T.4.
MpeHocHa LorosopeHu Hag 1
Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHm ao1 roauHa Han 2 wan 5
CToiHOCT nortoun roavHa no 2 roAvHu Ao roAnHM Obuwo
roqvHn 5 roauHu
PrHAHCOBU aKTUBU 25514 28 202 28 202 28 202
Tekywu B3emMaHus, npuaobutn ¢ JoroBopu 3a
npuao6usaHe Ha B3eMaHust 20 623 23 311 23 311 23 311
Tekywm B3emMaHus No 4oroBopu 3a npuaobusaHe Ha
B3emMaHus 4 802 4 802 4802 4 802
MapuyHM cpeacTBa M NapuyHU EKBUBANEHTU 89 89 89 - - - 89
®PurHaAHCOBU NacuBu 23478 27 766 4 766 800 13 800 8 400 27 766
3aabmkeHns no obnuralnoHeH 3aem 19 512 23 800 800 800 13 800 8 400 23 800
3agbmkeHuss no goroBopu 3a npupobusaHe Ha
B3eMaHus 3929 3929 3929 3929
TbproBCkM W APYrM 3agbiDKEHUs KbM CBbp3aHu
niua 37 37 37 37
O6uwo: 2 036 436 23436 (800) (13 800) (8 400) 436
JInkBmaeH puck - npeaxoaHa roguHa
OroBOpeHu Napu4HyU NOTOLUMU, B T.u.
MpeHocHa [OoroBopeHu Hag 1 Hag 2
Kbm 31.12.2021 roguHa (6anaHcoBa) napuyHu no1 roguHa roauHu Hap 5
CTOMHOCT nortoum roavMHa no 2 po5 roavHu Obuwo
roguHun roguHun
PHHAHCOBU aKTUBMU 29 258 32835 32 835 32835
Tekywy  B3emaHus, npugobutn ¢
[oroBopw 3a npugobreaHe Ha B3eMaHusi 28 863 32 440 32 440 32 440
Tekywm B3emMaHus Mo [JOroBopu 3a
npuao6ueaHe Ha B3eMaHust 332 332 332 332
MapuyHn cpeacTea " napuyHu
eKBMBanNeHTn 63 63 63 - - - 63
®PurHaAHCOBU NacuBu 27 452 32 628 8 828 800 10 360 12 640 32628
3agbmkeHns no obnuralMoHeH 3aem 19 424 24 600 800 800 10 360 12 640 24 600
3agbrkeHus no [oroesopu 3a
npugo6uBaHe Ha B3eMaHusi 7 983 7 983 7 983 7 983
THproBCKM U [PYrn 3adbiKEHUs KbM
CBbp3aHu nuua 45 45 45 - - - 45
O6uwo: 1806 (101) 24 007 (800) (10 360) (12 640) 207

JNlnxBeH puck

Monutukata Ha [pyecTBOTO € HacoyeHa KbM MUHUMU3NPAHE Ha NUXBEHUS PUCK Npu
AbNrocpoyHo puHaHcupaHe. Kbm 31 gekemBpu 2022 r. [JpyXeCTBOTO HE € M3MOXEHO Ha
CbLUECTBEH PUCK OT NPOMSAHA Ha MasapHUTE NIMXBEHW MPOLEHTU MO 3aabihKeHusTa cu no

[OroBOpM 3a npuaobuBaHe Ha B3eMaHwus.

JInxBoHOCHUTE MHAHCOBM aKTUBM Ha

,D,py)KeCTBOTO ca C CbI/IKCI/IpaH JINXBEH MNpPOUEeHT W1 Mnpu npomMeHn B Na3apHUTE HUBA,
JINXBEHUTE YCIioBUA Ce NpeaoroBapArT.

JInxBeH pUckK - TeKylia roguHa

C
Be3s
Kbtm 31.12.2022 rogmHa cukcupaHa MXBEHN O6wo
nuxea
HeTekyuwin nacusum 19 455 - 19 455
Opyrv HeTekyLwmn pmHaHCOBM NacuBm — obnuraunoHeH 3aemM 19 455 - 19 455
HeTekyuy puck (19 455) - | (19 455)
Tekywin aKTUBHU 14 449 11 065 25514
TekyLum B3emaHus No 4orosopu 3a npuaobreaHe Ha B3eMaHus - 4802 4802
Tekywim B3eMaHus, npugobutn ¢ 4orosopu 3a npuaodbreaHe Ha B3EMaHUs 14 449 6174 20 623
[MapnyHM cpeacTBa 1 NapuyHN EKBMBANEHTU - 89 89
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TeKywm nacusm - 4 023 4 023
TekyLuM TbProBCKM U ApYrv 3abIDKEHMS KbM CBbP3aHu nuua - 37 37
3aabmkeHns no Aorosopu 3a npugobusaHe Ha B3eMaHus - 3929 3929
Apyrv Tekywmn domHaHCOBM Nacuemn — o6nuraumMoHeH 3aem - 57 57
TeKyw, puck 14 449 7042 21 491
O6LwWo pMHAHCOBU aKTUBU 14 449 11 065 25514
0O6wo cdoMHaHCOBU NacuBu 19 455 4 023 23478
060 n3naraHe Ha NUXBEH PUCK (5 006) 7042 2 036
JlnxseH puck - npeaxoaHa rogmHa
Cc
Be3s
Kbm 31.12.2021 rogmHa cbu;;r::na NMXBEHU O6wo

HeTtekyuwin nacusmu 19 378 - 19 378
Jpyrv HeTekyLn pmHaHCOBM NacuBm — obnuraunoHeH 3aem 19 378 - 19 378
HeTtekywy puck (19 378) - | (19378
TeKywm akTuBm 26 702 2 556 29 258
TekyLum B3emaHusl No A0orosopu 3a npuaobreaHe Ha B3eMaHus - 332 332
Tekywwim B3emaHus, npuaobutn ¢ gorosopu 3a npuaobreaHe Ha B3eMaHus 26 702 2161 28 863
[MapunyHK cpeacTBa M NapuyHM EKBMBANEHTU - 63 63
TeKywm nacmem 968 7 106 8 074
TekyLm TbProBCKM M ApYIv 3a4biKEHNS KbM CBbP3aHu nuua - 45 45
3aabmKkeHnst No AOroBopu 3a npuaobuBaHe Ha B3eMaHus 968 7 015 7 983
Apyrv Tekywmn donHaHCOBM Nacvemn — 06nuraumMoHeH 3aem - 46 46
TekyLy puck 25734 (4 550) 21184
0O6LwWo hMHAHCOBU aKTUBU 26 702 2 556 29 258
0O6Lwwo hMHaHCOBU NacuBu 20 346 7 106 27 452
O6LWo n3naraHe Ha NUXBEH PUCK 6 356 (4 550) 1806

BanyTteH puck

BanyTHuAT puck npomnstnya oT KonebaHuATa B LeHaTa Ha (PMHaHCOB MHCTPYMEHT B
3aBMCUMOCT OT NPOMEHUTE BbB BanyTHUTE KypCOBeE.

[Apy>XecTBOTO € N3NOXEHO Ha BanyTHU PUCKOBE, CBbP3aHN CbC CAENKM OT npoaaxou
NI MOKYMKK B YyXXAecTpaHHa BanyTa.

Kbm 31.12.2022 r. [Ipy>XeCTBOTO HE € U3FOXEHO Ha BanyTHU PUCKOBE, TbW KaTo He
OTyYuTa (PMHAHCOBU aKTMBM N (PMHAHCOBM NacvBM BbB BasyTa pasfnuyHa oT nesa U
€Bpo.

Ma3apeH puck

[MasapeH pucCKk e pUCKbT, Ye cnpasegnMBaTa CTOMHOCT Ha Obaewwimte napuydHu
noToun OT JafeH MHCTPYMEHT e Bapupa nopagu npoMeHuUTe B fnasapHUTE LEeHMW.
[MazapHuTe ueHM BKMOYBAT YETUPU TUMA PUCK: NIUXBEH, BaryTeH, CTOKOB W Opyr
LeHOBU PUCK, KaKBO € M PUCKBLT 3a LieHaTa Ha cobCcTBeHusa kanutan. PuHaHcoBUuTe
WHCTPYMEHTU, KOUTO OuBaT 3acerHatv OT NasapHUA PUCK, BKIKOYBAT 3aeMu U
npuBnNeYeHn cpencTea, AenO3NTU, MHCTPYMEHTU Ha pasnosioXeHue 3a npogaxba m
AepuBaTUBHU (PUHAHCOBU NHCTPYMEHTMU.

4. YnpaesieHue Ha kanumasna

KanutanbT BkMYBa COOGCTBEH KanuTan, npuHagnexaiw, Ha cobcTBeHuuuTe Ha
ApyxecTBoTO.

OcHoBHaTa Len Ha ynpaBreHneTo Ha KkanuTtana Ha [pyecTBOTO e fa ce rapaHtupa,
Yye TO nogabpxa crTabuneH KpeguTeH PenuTUHT W NOAXOASALM  KanuTanosu
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CbOTHOLLEHMS, 3a Ja noaabpXa busHeca cu 1 Ja yBenudn MakcMmarsnHo CTOMHOCTTa
3a aKumoHepure.

[pyxecTBOTO ynpasnsBa KanuTanoBaTa CU CTPYKTypa W MpaBu KOpPEKUMUM B Hes C
orneq Ha NpPoOMeHUTe B MKOHOMUYECKUTE yCnoBus. 3a nogabpXaHe nnu KopurnpaHe
Ha kanuTanosaTa CTpPyKTypa [pyXKecTBOTO MOXe [da Kopurupa nnawaHeTo Ha
AVNBUOEHTU Ha akuMoHepuTe, Bb3BPbLLAEMOCTTa BbpXy Kanutana Ha akuuoHepuTte
NN eMUCUATa Ha HOBW aKLUW.

Mpes rogmnHnTe, NpukniodBalum Ha 31 gekemspu 2022 1. n 31 gekempu 2021 r. HAMA
NPOMEHN B Llenute, nonuTmMkaTa unu npouecuTe 3a ynpasneHne Ha kanutana.
OdpyxectBoTo HabnwgaBa KanuTana KaTto  U3MNon3Ba  CbOTHOLIEHME  Ha
3aTbXHANOCT, KOETO MpeAcTaBnsBa HETHUA ObNr, pasgerneH Ha obwmsa kanutan
NNOC HETHUSA ObNr. [pyXecTBOTO BKMOYBA B HETHUS ObJIT JIMXBOHOCHUTE 3aeMu U
npvBreYeHn cpeacTaa, 3aeMn OT NapTHLOPWU B CbBMECTHO MpeanpusaTne, TbProBCKu
N CTOKOBW KpeauTn, HamMarneHn ¢ napu4HnTe cpeacrtsa U napuyHUTE eKBUBarneHTH,
N3KMYEHNEe Ha NpeyCcTaHOBEHNTE AENHOCTH.

Bug 31.12.2022 r. 31.12.2021r.
O6wo abLNroB KanuTan, T.u.: 19512 19 424
3adwmkeHus no obrueayUuoHEH 3aem 19512 19 424
HamaneH c:

napuyHUTe cpencTBa U Napu4HN eKBMBaNeHTn (89) (63)
HeTeH gbnroB kanuTtan 19 423 19 361
O6Lwo cobcTBeH Kanutan 1555 1533
O6Lwo kanuTan 20 978 20 894
KoeduLmMeHT HeTEH ABLAr KbM 060 KanuTan 0,9259 0,9266

5. Eghekm ebpxy Opy>kecmeomo om KiuMamu4yHume e brpocu

MpexoabT KbM KNMMaTM4Ha HeyTpanHoCT € Kno4voB npuoputeT 3a EBponenckus
cbBeT n CbBeta Ha EC. Cbc craptupaHeTto Ha EBponenckusi 3eneH nakT npes
aekempu 2019 r. 6ewwle gageH HOB Trachkk Ha NonNUTMKaTa U gencremnaTa B obnacrra
Ha knumaTta Ha paBHuweTo Ha EC. EC pabotm no npepasrnexgaHeTto Ha CBOETO
3aKoHO4aTeNCcTBO B 06nacTTa Ha KnumaTa, eHepreTukata u TpaHcrnopTa B paMKuTe
Ha T.Hap. nakeT ,[logrotBeHn 3a uen 55“ ¢ uen npuBexgaHe Ha AewncTBawarta
HopMaTmBHa ypenba B cboTBeTCTBUE C UenuTe Ha EC B obnacTtta Ha knumaTta 3a
2030 r. n 2050 r. MakeTbT BKIKOYBA, Hapen C ApyroTo:

- NpepasrnexagaHe Ha cuctemata Ha EC 3a Tbprosus ¢ KBOTU Ha eMUCUK

- pernamMmeHT 3a pasnpenensHe Ha ycunusTa

- OVPEeKTUBM 3a eHeprusita OT Bb30OHOBAEMM M3TOYHMUM WU €eHeprunHaTta
e(eKTUBHOCT

- pernameHT 3a 3eMenosI3BaHeTO U rOPCKOTO CTOMAHCTBO

- pernameHT 3a emmcumnte Ha CO2 OT nekn 1 NeKkoToBapHN aBToMOOMNN.

EC n BCcnYkM Herosu AbpaBu YnNeHkn ca nognucanun u patuduumnpanu MNMapmxkoTo
crnopasyMeHMe 1 ca CUMHO aHraXupaHu C HEeroBoTo MpunaraHe. B cboTBeTCcTBME C
TO3M aHraxumeHT abpxkaBuTe oT EC ce cnopasymsixa na ovepTasT nocokaTta, KOsiTo
we npeBbpHe EC B nbpBUTE HEyTpanHM MO OTHOLUEHME HA KNMMaTa MKOHOMMKA W
obwectBo o 2050 r. B cvoTBeTCcTBME C M3UCKBaHUATaA Ha CnopasymeHuneto EC
npeactasn npean kpas Ha 2020 r. cBoATa OAbNrOCpOYHa CTpaTerna 3a HamansiBaHe
Ha eMmucumuTe M akTyanuanmpaHuTe Cu nnaHoBe B obnactra Ha knumara, kaTto ce
aHraxxupa ga Hamanm emmcunte Ha EC ¢ Han-manko 55% po 2030 r. B cpaBHeHue C
paBHuwwaTta ot 1990 r.
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Bbnrapus nma aHraxunmeHT kbM EC 3a HamanssaHe Ha emucunTe, HO B Ta3u Bpb3ka
He ce o4akBaT MPeKn N Herpekn emeKkT UM Bb3MOXHU Bb3OENCTBUS BbPXY
AenHocTTa Ha [pyXecTBOTO /BKS. BbpPXy CeEKTOpa, B KOWTO TO onepupa/ oT
MapwxkkoTo crnopasymeHve n EBponenckus 3akoH 3a Knumata, BKI. edekTun oT
lMnaHa 3a Bb3cTaHOBsIBaHe 1 pa3BuTMe nNpeactaBeH oT bvnrapus.

P1HKOBOACTBOTO cuMTa, Ye He ca Hanvue AaHHW 3a Bb3OeNCTBMEe BbpXy AenHOCTTa
Ha [pyxecTtBoTo (Npe3 2022 r. n B Ha4anoTo Ha 2023 r.) n ebekTn BbPXY AENHOCTTA,
BKI1. PUCKOBE OTHOCHO 3abaBsHe MM HEBB3MOXHOCT 3a CbOMpaHe Ha B3emMaHus oT
KOHTpareHTu.

6. lMocneduyu om pyckama uHea3usi 8 YkpaliHa

Ha 24 despyapn 2022 r. mexay Pycua n Penybnuka YkpanHa Bb3HMKHA BOEHEH
KOH(MMKT, B OTFOBOP Ha KOWMTO OT MexAayHapopHaTa oO6LWHOCT 6sixa HanoxeHu
PasnNUYyHM OrpaHUYUTENHN MEPKU, B T.4. MKOHOMMYECKM CaHKuum Ha Pycus un
CBbp3aHM C Hes U3MYEeCKM U opuandeckn nuua. HapacTtBaw, 6pon
WHTEepHaLUMOHaNHM KOMMaHWW npeycTaHoBMXa AenHocTTa cu B Pycus, 3atBopuxa
oducn, npeacraBuTencTea wu/unu TbproBckn obektn. B rnobaneH mawab Teau
CcbOnTNA OKkasBaT CEpPUO3HO BNUSIHWE BbPXYy CBETOBHATa MKOHOMMKA N (DMHAHCOBUTE
nasapu Kato eekTuTe Beye Ce ycellaT B NMUETO Ha HapacTBawa uHdnauus wm
NpeKkbCBaHNA Ha Bepurnte Ha gocTtaBku. BorHaTta B YkpanHa okasBa oTpuuaTesnHo
Bb34ENCTBME BbPXY CBETOBHUTE nasapu. CBETOBHUTE LIEHM Ha OCHOBHUTE CTOKMW,
KaTo ropuBaTa U TOpOBETE, Ca Ce YBeNn4unn 4o pekopaHu pasHuwa. BonHaTta cbwo
Taka nopoau HECUTypPHOCT Ha eHeprumHuTe AocTtaBku. Pycus, TpaguuMOHHO OCHOBEH
aoctaByunk Ha EC 3a nskonaemu ropusa, NpeycTaHOBM AOCTaBKUTE Ha ra3 3a peguua
AbpxaBn — uvneHkn Ha EC, koeTo Hakapa EC ga pearmpa 6bp30 3a rapaHTupaHe Ha
AO0CTaBKkuTe BbB BCUYKM AbpxaBu. [pe3 mapt 2022 r. nngepute ot EC nocturHaxa
cbrriacve 3a NOCTENEHHO NpemMaxBaHe Ha 3aBucumocTTa Ha EC oT pyckusa BHOC Ha
nakonaemu ropuea. OcBeH ToBa AbpxaBute oT EC paboTaT 3aegHo 3a:

* rapaHTMpaHe Ha JOCTaBKUTE Ha ra3 U HamarnsiBaHe Ha TbPCEHETO Ha ras;

* CMeK4yaBaHe Ha nocneguuMte OT BUCOKATE LEHW Ha eHeprusita 3a
AOMakKnHCTBaTa W NpeanpuaTuaTa;

* yCcKOpsBaHe Ha npexofa KbM 4ncTa eHeprusi.

PbkoBoacTBOTO Ha [pyXecTBOTO He e uaeHtuduumpano obnactm BbB oMHaHCOBUSA
OTYeT, BbpPXYy KOUMTO BOWHATa B YKpanHa Aa nma npsiko U CbLLECTBEHO OTpaXkeHue 1
edeKTn, BKIIOYNTESNHO MO OTHOLLEHME Ha OueHKaTa Ha OTAEeSNHUTE aKTUBU U NacuBM.
EC npve peguua caHkumu cpewy Pycus, KOMTO ca npegHasHavyeHu ga oTcnabsar
MKOHOMMYeckaTa 6asa Ha Pycus, kaTo s nuwaTt OT KIHYOBU TEXHOMOMMN U nasapu u
KaTo 3HauYMTEsNHO orpaHmyaT cnocobHoCTTa 1 Aa Boau BovHa. BoeHHaTa arpecus Ha
Pycua cpewy VYkpanHa Moxe B Obgelle [a UMa HeraTMBHU edeKTU BbpXy
ApyxecTBOoTO, wu3passBallM Ce B HamManeHue Ha npuxoguTe, U3BbpLIBaHE Ha
M3BbHPEOHM pasxodn, OoTnaraHe Ha WHBECTMUMW, OLEeHKaTa Ha akTMBuM Mo
crnpaBsefniMBa CTOMHOCT, OUEHKaTa Ha Heobxooumu NpoBu3umn 1M Ap. OpyxecTtBoTo
npogbinkaBa Aa OCbLLeCTBABA CTOMAHCKaTa cu AenHocT 6e3 ga cpella 3HayMmm
3aTpyaHeHus. [pyecTBOTO pa3nofiara ¢ 4OCTaTbYyHO No obem mHaHCcupaHe, 3a aa
nocpeLla NUKBUAHUTE CU HYXOMN.

Ha 103un eTtan PbkoBoacTBOTO Ha ,Bbnrapcku goHa 3a B3emanunsa“ AQCUL cunTta, ye
BOEHHUAT KOHMNUKT U CBBbP3aHUTE C HEro CaHKUMW He ca MOBAUSANN CbLLECTBEHO
BbpXy QAenHocTTa Ha [pyXecTBOTO, AOKONKOTO TO HsIMa WHBECTUMUMM W3BbH
TepuTopuaTa Ha CTpaHaTa WM B3aMMOOTHOLUEHMS C fvua, nonagHanu nopg
caHKuuuTe.
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7. MakpoukoHoMu4ecka cpeda

Mpe3 2022 r. n B HayanoTto Ha 2023 r. ce HabntogasaT NpuU3HaumM 3a BriollaBaHe Ha
MKOHOMMYecKaTa cpeda, KaTo MaKpoOMKOHOMMYeckaTa nporHo3a Ha EUB ot
aekemepu 2022 r. npeaBwkaa KpaTkoTpaHa m cnaba peuecus B eBpo3oHaTa B
Ha4yanoto Ha 2023 r. CeeToBHaTa WMKOHOMMKa NpoAb/kaBa Oa ce cOnbckBa C
ronemMu npeausBUKaTencTea, MOPOAEHUM OT NPOABLIDKATENHUTE edeKkTU Ha Tpu
MOLLHWN CUNN: pycKaTa MHBa3us B YKpanHa, HapacTBalliata nHdpnaumsa n 3abaBsaHeTo
Ha pacTtexa B Kutan. Npes3 2022 r. ce HabnogaBalwle TeHAEHUNSA KbM YCKOpsiIBaHE Ha
roAMLWHMA TEMN Ha U3MEHEHNE Ha NOTPeOMTEenCcKUTE LEHW, KOWTO [OOCTUrHa Han-
BMCOKa cToMHOCT OT 15.6% npe3 centemBpu 2022 r. Bnocneacrsne nHdpnaumata,
n3mMepeHa 4Ype3 XapMOHU3UPaHUA MHOEKC Ha noTpebutenckute ueHn (XUML), ce
3abaBu 0o 14.3% npes gekemspu 2022 r. BCNeACTBME Ha Hu3xogswata AvHaAMUKa
Ha LEeHUTe Ha eHeprumHUTE CYpOBWHU (MPUPOLEH ras, efiekTpoeHeprus U NeTpon)
Ha MexayHapogHuTe nasapu. bbp3o pacTtawarta wuHdnauus B eBpo3oHaTa
npegusBuka 3aTtsdraHe Ha napudHata nonuvtMka Ha ELB wn noBuwaBaHe Ha
NNXBEHUTE NPOLEHTN, Haped C NOCKbMNBaHETO Ha LWAaTCKuA gonap CnpsiMo noBeyvyeTo
Apyrv BanyTu.

Kato nonoxwutenHa TeHOeHUMS MOXe [[a ce oTbenexuv nocTeneHHOTo
HOpManuaupaHe Ha cutyauusita ¢ naHgemusaTa or COVID-19, koeTo ce Habnwgasa
npe3 2022 r. B cTpaHata u B abpxasute oT EC, 3HaunTtenHoto obnekvyaBaHe Ha
MEPKM 1 OrpaHUYeHnNs, Bb3CTaHOBABAHE HA MbTyBaHWUSA, TPAHCMNOPT, TYPU3bM U ApYru
MKOHOMWYECKM [EeNHOCTM, KOUTO ©Osxa Ccepuo3HO 3acerHatm MO Bpeme Ha
naHgemuarta B nepmoga 2020 — 2021 roguHa.

ApyxecTBOTO npoabihkaBa [a OCbLUeCTBSBa CTOMaHckaTa cu genHoct 6e3 Aa
cpella 3HayuMu 3aTpygHEHUs U pasnosiara ¢ AocTaTbyHOo No obem cmHaHcupaHe,
3a [a nocpela NIMKBUOHUTE CU HYXXAMW.

8. Cb6umus cnied Kpasi Ha om4yemHusi nepuoo

He ca HacTbnmnu cblEeCTBEHN CLOUTUA crea Kpas Ha OTYETHUSA Nepuond, KOMTO Aa
Hanarat AOMbISIHUTENHM KOPEeKUMM W/Mnu OMOBEecTsBaHWS B WHAWBMAYaIHUS
uHaHCOB OT4YeT Ha [pyXecTBOTO 3a rogumHarta, npukniovsawa Ha 31 gekemepwu
2022r.

9. lMpuHyun-npednoJsioxeHue 3a delicmeauw,o npeonpusimue
MpuHUMNBT-NpeanosioXeHne 3a [AeucTBawo npeanpusatTne e  dyHoameHTaneH
NPUHUMN NpU  U3rOTBAHETO Ha duHaHcoBuTe oOT4YeTU. CbrnacHo npuHUMNa-
npegnonoXxeHne 3a Aencteawo npegnpuatve,  [pyecTBOTO OOGUKHOBEHO ce
pasrnexga kKaTto npoabikaBawo pdenHoctta cu B obo3pumo Obaewe 6Ges
HamMepeHne unm HeobxoaUMOCT OT NUKBUOAUMSA, NPEeyCTaHOBABAHE Ha CTOMaHcKkaTa
AENHOCT Unn TbpCeHe Ha 3awmTa OT KpeauTopuTe, BCreacTBME Ha CbLyeCcTBYBaLLU
3aKOHM UNnn Opyrn HOpMaTMBHU pasnopendu. CHLOTBETHO, aKTUBMTE U MAcUMBUTE ce
oTyntat Ha 6as3a BB3IMOXHOCTTA Ha [pyXeCcTBOTO Oa peanu3vpa akTuBuMTe U Aga
ypeaou nacusmte Cu B HOpManHus xog Ha 6usHeca. lNpu oueHkata 3a ToBa ganu
NpvHUMNa-npeanonoXeHne 3a encTeallo npeanpusaTne e ymecteH, pbkoBOACTBOTO
B3emMa npensug uanata HanumyHa uHdopmaums 3a 0603puMoTO Gbaelle, KOATO
oOxBallla NoHe, HO He ce orpaHn4yaBa camo [0, ABaHafdeceTTe Meceua OT Kpas Ha
OTYETHUSA Nepuroa.

®PrHAHCOBUAT OTYET € W3rOTBEH Ha NpUHUMNA-NpeanorioxXeHne 3a AencTBallo
npegnpusaTve, KOMTo npegnonara, 4Ye [pyXecTBOTO e NpoabIimkn AeNHOCTTa CU B
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ob6o3pmmoTo 6baeuwe. OcBeH npomsiHa Ha OM3HEeC mMoaena v npuemaHe Ha HoBa
cTpaTterns 3a OyHKUMOHUPAHE B NPOMeHsLa ce cpeda, [pyXKecTBOTO npeanpvema
HamansBaHe Ha pasxoauTe CU U MONUTUKA Ha no-6bp3a M edekTMBHaA aganTauus
KbM NPOMEHSALLMSA ce nasap.

PbkoBoacTBOTO Ha [pyXeCTBOTO cuuTa, Ye [Jpy>KeCTBOTO e AeNCTBaLLO U1 e OCTaHe
AencTBaLlo, HaMa niiaHoBe U HaMepeHus 3a NpeycTaHoBsBaHe Ha AeNHOCTTa.

V. ®PAHAHCOBU NOKA3ATENN
Bb3 ocHoBa Ha [OaHHWTE OT WHAOMBMAYaANHWUS roauweH UHAHCOB OTYET Ha
OpyxecTtBOTO Moxe pAa O6bae W3BbplEeH ¢MHAHCOB aHanu3 Ha crneaHuTe

nokKkasaTtenu.

Mokasatenu
2022r. 2021 . Pasnuka
Ne MokasaTenu - - -
CTonHocT CrounHocT CtourHoOCT %
1 | HeTekyuwim aktnsm 40 40 - 0%
2 | TeKkywm aKTMBM, B T.4.: 25514 29 258 (3744 -13%
3 | Tekywu B3emaHusa 4 802 332 4470 | 1346%
4 | Tekywm pMHaHCOBMN aKTBK 20 623 28 863 (8 240) -29%
5 | MNapwn4yHu cpeacTsa 89 63 26 41%
6 | Obwa cyma Ha akTuBUTE 25 554 29 298 (3744) -13%
7 | CobcTBEH KanuTan 1555 1533 22 1%
8 | ®uHaHcoB pesyntaT 246 323 ()] -24%
9 | Hetekywu nacusmu 19 455 19 378 77 0%
10 | Tekywwm nacveu 4 544 8 387 (3 843) -46%
11 | Obuwa cyma Ha nacuBuTe 23 999 27 765 (3 766) -14%
12 | Mpuxoam obwo 2 263 1418 845 60%
13 | Pasxoau obulo 2017 1095 922 84%
KoedmumneHtn
Ne KoedmumneHtn 2022 . 2021 . Pasznuka
CTonHoCT CTonHoCT CToMHOCT %
PeHTabunHocT:
1 | Ha cobctBenus kanutan 0.1582 0.2107 (0.0525) -25%
Ha aktnsute 0.0096 0.0110 (0.0014) -13%
3 | Ha nacusute 0.0103 0.0116 (0.0014) -12%
EdekTBHOCT:
4 | Ha pasxogute 1.1220 1.2950 (0.1730) -13%
5 | Ha npuxogute 0.8913 0.7722 0.1191 15%
JInkBUOHOCT:
6 | Obwa nukBMaHoCT 5.6149 3.4885 2.1264 61%
7 | bbp3a NUKBMAHOCT 5.6149 3.4885 2.1264 61%
8 | HesabaBHa nukBMAHOCT 4.5581 3.4489 1.1092 32%
9 | AGconoTHa NUKBUAHOCT 0.0196 0.0075 0.0121 161%
PruHaHCOBa aBTOHOMHOCT:
10 | duHaHCOBa aBTOHOMHOCT 0.0648 0.0552 0.0096 17%
11 | 3agnbxHANocT 15.4334 18.1115 (2.6781) -15%
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OOKNAL 3A OEUMHOCTTA

3a roguMHara, 3aBbpluBalia Ha 31 aekemBpu 2022 r.
Mpuet ¢ Mpotokon ot 30.03.2023 r. Ha C[ Ha ,bbnrapckn ¢oHa 3a B3emMaHus"

ALCULL.

HactoawuaTt [oknag 3a genHoctta Ha ,bbnrapckn cdoHa 3a Bemanua“ AOCUL
(dpyxecTBOTO) € U3roTBeH B CbOTBETCTBME C pasnopendbute Ha [maesa cegma oT
3akoHa 3a CYeTOBOACTBOTO, W3UCKBAHMUSATA Ha TbproBCKMS 3akoH, 3akoHa 3a
nybrnmMyHOTO npegnaraHe Ha UeHHW kHwka, Hapepnba Ne 2 3a mbpBOHa4anHoO u
nocrnefsallo paskpuBaHe Ha WHgopmauusa npu NyornvyHO nNpeanaraHe Ha LEeHHU
KHMXXa 1 OoMNyCKaHe Ha LieHHU KHWXKAa 4O TbProBusi Ha perynvpaHd nasap.

PbkoBoOCTBOTO MpeAcTaBs CBOSA  roguweH  (HEeKoHconuaupaH) goknag wu
WHOMBUAYaNHUSA roguweH (UHaAHCOB OT4YeT 3a rogvHata 3aBbpliBawa Ha 31
nekemBpu 2022 r., n3rotBeH B CbOoTBeTCTBME C MexayHapoaHuTe cTtaHgapTu 3a
doMHaHCOBO OoTYMUTaHe, NpueTn oT EBponenckna cbios, B cuna ot 01.01.2022 r.

NHavBuayanHnsa (prvHaHCOB OTYeT € OauTUpaH OT perucTpypaHus ogutop EBreHu
BecenuHoB ATtaHacoB, 4pe3 ,ABE Ogaut KoHcynt® EOO[ ¢ EUK 204276628,
cepanuvuie n agpec Ha ynpasnenue: Cocua 1000, 6yn. ,Butowa“ Ne 1a, eT. 4, od.
4009.

Hactbnunute npes 2022 r. obCcToATENCTBA, KOUTO PbKOBOACTBOTO Ha [pyXeCTBOTO
e cyerno, Yye buxa mornn ga 6bOAT OT 3HAYeHMe 3a UHBECTUTOPUTE MPU B3EMaHETO
Ha pelleHue ga NpugodusaT, ga npogadart unv ga npogbrkaT Aa nputexasaTt akuuu
Ha ,Bbnrapckun doHg 3a B3emanuna” ALNCUL ca paskputu npen Hag3opHUSA OpraH,
perynupaHusa nasap Ha (MHaHCOBU UHCTPYMEHTM U MHBECTULUMOHHATa OBLWHOCT no
npeasuaeHunte B MUK 1 aktoBeTe no npunaraHeTo My Ha4YUHW.

OnucaHue Ha geMHocTTa

[ApyXeCTBOTO € aKUMOHEPHO [PYXKEeCTBO CbC crneuyuanHa WHBECTUMUMOHHA Uuen,
BnncaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuuie n agpec Ha
ynpasneHue rp. Codusa, ParoH p-H KpacHo ceno, 6yn. benrapua 58, bn. C, ET. 7,
An. ocouc 24.

MpeoMeTbT Ha OenHOCT Ha [pyXeCTBOTO e: HabupaHe Ha Napu4HW cpeacTsa, Ypes
n3gaBaHe Ha LIEHHU KHUXAa U MHBECTMpaHe Ha HabpaHuTe cpeacTBa BbB B3eMaHuS,
NOKynKo-npogaxxba Ha B3emaHus. [pyKecTBOTO He MOXe [[a W3BbpluBa Opyru
TbProBCKA COENKA WU3BLH MOCOYEHUTE B NPEAXO4HOTO WU3pEYEHME W MPSAKO
CBbp3aHMUTE C THAXHOTO OCbLLUECTBsIBAHE, OCBEH aKO Ca MO3BOSIeHM OT 3aKoHa.
[pyXeCTBOTO MOXe Aa MHBECTUpa B obe3neyeHn n HeobeaneyeHn B3eMaHusi, KOUTo
OTroBapsiT €AHOBPEMEHHO Ha CrieAHUTe YCIoBUS:

a) B3eMaHUsl KbM Gbrrapcku usnM4eckn 1 PUANYECKN N1La;

6) B3eMaHusi, Bb3HMKHANM MO cunaTa Ha [OroBOp 3a 3aemM WM B pesynTaTt Ha
TbpProBcka CcAenka, yOOCTOBEPEeHW C TMNUCMEH [OOroBOp WNM  Apyr AOKYMEHT,
BKMIOYUTENHO 3amnuc Ha 3anoBe Unn MeHUTenHuLa.

[pyxecTBOTO MOXe Aa npuaobusa HOBWM B3eMaHWsi MPU cria3BaHe M3NCKBaHMNATa Ha
3akoHa. [1py>KecTBOTO MOXe [a MHBECTMpa CBOOOAHUTE CU CPEACTBa CaMoO B LIEHHM
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KHWXa, n3gageHn Unu rapaHTupaHn oT AbpKaBa YneHka u B 6GaHKOBM Aeno3vTn B
GaHku, KOUTO MmaT NpaBO Aa M3BbLPLIBAT AENHOCT Ha TepuTopusiTa Ha AbpKaea
yneHka. CbLo Taka [pyecTBOTO MOXe Aa nHeectupa Ao 10 Ha CTO OT aKTUBUTE CU
B TPeTM nuua no yn. 27, an. 4 ot 34CHUcC.

Kbm 31.12.2022 r. n kbm 31.12.2021 r. [py>keCTBOTO HE € MHBECTUpano cBoboaHM
NapuvyHN CpeacTBa B LIEHHWM KHWXKA, M34adeHW Unu rapaHTMpaHu OT ObnrapckaTa
AbpxaBa u/vnn B 6aHKOBM JENO3UTMW.

Kbm 31.12.2022 r. OpyxectBoTo nputexaBa 100% ot kanutana Ha ,bbrrapcko
obcnyxsallo gpyxecrtso“ EOOL.

[pyxecTBOTO He MOXe Aa npuaobuBa B3eMaHUs, KOUTO ca NpeaMeT Ha NpaBeH crop
unn o0eKkT Ha MPUHYAMTENHO W3NblHeHve. BaemanusATa, npugobuBaHn oT
[pyxecTBoTO TpsibBa Aa ca KbM MeCTHU nuua. Bbpxy aenHocTTa Ha [pyXecTBOTO
ca yCTaHOBEHW W CreAHUTE 3aKOHOBW OrpaHNYeHus:

- Aa ce npeobpasyBa B Apyr BUA TbProBCKO APYXECTBO, OCBEH B Cnyyamte no
uyn. 16, 1. 4 ot 34CHLAC;

- Aa NpoMeHsa npegMeTa CU Ha OEVWHOCT, OCBEH B criydamTe no yn. 16, T. 4 ot
3acmuac;

- Aa M3BbpLIBa OPYrM TbProBCKM CAESIKWM, OCBEH aKko ca CBbp3aHn MNPSKO C
AenHOoCTTa My;

- Aa oGesnevyaBa YykaM 3aQbiHKEHUs U aa NpedocTaBs 3aeMu M aa norydaea
3aemMu OT fnuua, pasnnuyHKn ot 6aHku;

- Aa nosry4yasa 3a€Mu, OCBEH:

a) KaTo EeMWUTEHT Ha AObMroBM LEHHU KHUXA, PerncrpuMpaHyM 3a TbproBusi Ha
perynupaH nasap Ha LEeHHWN KHUXa;

6) no 6aHKoBWM KpeauTu C LeneBo npegHasHayeHue 3a npuaobuBaHe Ha akTMBM 3a
WHBECTMpPaHE BbB B3eMaHUS;

B) no 6aHkoBuM KpeauTn B pasmep o 20 Ha cTo OoT BGanaHcoBaTa CTOMHOCT Ha
aKTMBMTE, KOUTO Ce U3MNOoN3BaT 3a M3nnalwiaHe Ha nuxeu, No BaHKOBUTE KpeauTu No
OykBa 6) no-rope M NO emMuUcUN ObATOBU LIEHHM KHWXA No OykBa a) no-rope, ako
KpeauTbT € 3a CPOK He noBede oT 12 meceua.

“‘bbnrapckn dong 3a Bzemanna” ACUL] e nyGnuyHO OpYy>KECTBO U akUMUTE My ce
TbpryBat Ha “bbnrapcka ®ongosa bopca” A. bopcosuaTt kog Ha [pyxecTBOTO €
BRF.

NHueecTuumoHHuTe uenu Ha Opyxectsoto ACUL ca obycnoBeHn oT xapakrtepa Ha
[pyXecTBOTO M yCTaHOBeHaTa CTpaTerMsi 3a OCbLUeCTBSBAHE Ha AeWHOCTTa My
CcboOpa3HO npueTuTe WHBECTUUMOHHA nporpama W Ycrtae. [lpuoputeT 3a
[pyXecTBOTO € HapaCcTBaHETO Ha CTOMHOCTTAa WM NasapHaTa LeHa Ha akuumte My M
yBeNu4yaBaHe pasmMepa Ha AMBUOEHTUTE, MW3MMallaHn Ha akuMoHepuTe, npu
3anasBaHe W YyBenuM4yaBaHe Ha CTOMHOCTTa Ha COOCTBEHWA KanuTan wn npu
cbbntogaBaHe Ha NO-40NY NOCOYEHNTE OrPaHNYEHUS.

3a 6aHka genosuTtap, [OpyXecTBOTO MMa CKoYeH JoroBop ¢ ,,YHuKpeaut bynbaHk”
All, cbc ceganuwe n agpec Ha ynpasnenue rp. Codgus, 1000, parioH Bb3paxaaHe,
nn. ,Ceeta Hepena“ Ne 7.
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3a obcnyxBawo apyxecTtso, [pyXeCTBOTO MMa CKMoYeH Aorosop C ,bBbnrapcko
obecnyxBawo apyxectso” EOO[, EMK 204673665, cbCc cepanuuie M agpec Ha
ynpaeneHue rp. Codus, PanoH p-H KpacHo ceno, 6yn. bvnrapua 58, bn. C, ET. 7,
An. ocpuc 24.

[pyXeCTBOTO MMa CKMNIOYEH OOroBop 3a perynsdpHO M e(eKTMBHO paskpuBaHe, U
pa3npocTpaHeHne Ha WHgpopMauma [o obuiectBeHoctta ¢ WMHBectop.6r Al
(www.investor.bq).

Kbm 31 pekemBpu 2022 r. [pyXecTBOTO MMa MpPEKU y4vyacTua B crnegHuTe
ApyxecTBa:

- bbwnrapcko obcnyxsawo gpyxecrso EOO[ — 5000 6p. ganoBe C HOMWHanHa
ctorHocT 10 nB. 3a gan, ceerasngsawm 100.00% oT kanuTana Ha OpYXeCTBOTO, CbC
cebecrtonHoct 40 000 nB..

CTpyKTypa Ha OCHOBHMSA KanuTtan

Kbm 31.12.2022 r. kanutanbT Ha [pyxectsoTo € B pa3mep Ha 1,500,000.00 (eguH
MWUIMOH N NETCTOTUH Xunsaawn) nesa, pasnpegeneH B 1,500,000 (eguH MUAKMOH M
NeTcToTUH xunagu) ©Oposs OBWKHOBEHW, MOUMEHHM, ©Ge3HanuyHn, CcBOOOAHO
NPEXBBbPIISEMN aKLMWU, C NpaBO Ha rnac, ¢ HOMUHarHa U €MUCUMOHHA CTOMHOCT 1
(eAunH) nes BcsKa.

CTpykTypaTta Ha Kanutana Ha apyxectBoTo kbM 31.12.2022 r. e KakTo crneaga:

AKuUuMoHepu Bpou nputexxaBaHu akumm | lNMpoueHT oT KanuTana
bynduHaHc MuBecTMBHT ALl 481 400 32.09%
duH NHuBect Kbmnann OO 422 000 28.13%
Ctukc 2000 EOO[ 246 700 16.45%
Opyru ropnanyeckm nuua 335870 22.39%
dusnyeckun nuua 14 030 0.94%

Bcnuku nsgageHn ot ApyecTBOTO akumMm ca OT €AMH M CbLUU Knac 1 JaBaT egHaksu
npaea Ha nputexartenute cu. Bcska obMkHOBEHa akumsa faBa NpaBo Ha €AuH rnac B
O6bwoTo cbOpaHMe Ha akumoHepuTe, nNpaBO Ha AUBUMAEHT W nNpaBO Ha
NUKBUOALMOHEH [N, Cbpa3MepHO C HOMMHAnHaTa CTOMHOCT Ha akuuaTta. Kbwm
MOMEHTa peabT 3a YhNpaXHsiBaHe Ha npaBata No akuuite ce onpegenst ot
pasnopenbute Ha 3IMLUK, TbproBckMst 3akOH U OPYyrute NPUNOXMMU HOPMATUBHMU
aKToBe.

Akumnte Ha [pyXecTBOTO Ce npexBbpnat CcBOOOAHO, MNpuW chnasBaHe Ha
N3UCKBaHMATA Ha AENCTBALLOTO 3aKOHOLATEsNCTBO 3a cAernku ¢ 6e3HannyHn LeHHU
KHUXa.

YnpaBneHue
CovrnacHo 34ACNLAC OpyxecTBOTO € C egHOCTENEHHA CUCTEMA Ha ynpaBrieHne —
CL, c Tpuroanwen mangat. Kem 31.12.2022 r. C[]1 nma cnegHuns cbCTas:

> BecenuH MopaaHos Bacunes — unex Ha C[1 n ManbnHutenex

ANPEKTOP;
» Bacun Axrenos LapkoB — uneH Ha C[1 n N3nbnHuTeneH gupekTop;
» Topop Oumuntpos Togopos — uneH Ha C[;
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Kbm 31.12.2022 r. [pyXecTBOTO ce npencrasnsisa oT N3NbnHUTENHUTE OUPEKTOPU
BecenuH NopaaHos Bacunes n Bacun Adrenos LLlapkoB camo 3aegHo.

YoBelukun pecypcu
lMepcoHan®sT, C KONTO € peanuanpaHa nNpeaBapuTenHO 3anoXeHarta nporpama npes
2022 r. e 4 yoBeka/bp., kouto npeactasnasat 100% agMUHUCTPaATUBEH NepcoHarn.

AHanus Ha cTpyKTypaTta Ha npuxoauTe U pasxoauTte

ApyxectBoTo 3aBbpliBa 2022 r. ¢ neyanba B pasmep Ha 246 xun. nB., CApSAMO
neyanba 323 xun. nB. 3a 2021 r. banaHcoBaTa CTOWHOCT Ha akTMBUTE Ha
ApyxecTBOoTO € B pasmep Ha 25 554 xun. nB.., cnpamo 29 298 xun. n.. 3a 2021 r.
Bcekn eguH enemMeHT OoT TAX € TOYHO OTYETEH.

Mpuxopgu: OBLWMAT pa3mep Ha npuxoguTe npe3d 2022 r. e 2 263 xun. nB., KOUTO ca
N3UAN0 NpMxXoaun, CBbP3aHn C JOroBopy 3a NpuaobreaHe Ha B3eMaHus.

B XUI. NB. B XWUn. NB.
Mpuxoan 2022 2021

Bcunyko (06wo npuxogn) 2 263 1418
Mpuxoam OT NUXBM NO AOroBOPU 3a

npuaobusaHe Ha B3emMaHust 995 969
Meyan6wu ot Nnpogaxbun Ha B3emMaHus 083 90
Bb3cTaHOBEHU Ccymy Hapd LieHaTa Ha

npuaobrBaHe 285 359

Pa3xogu: O0wmaT pasmep Ha pasxogute npe3 2022 r. e KakTo crneasa:

B XWUI. NB. B XWJ. NB.
Pa3sxoaum 2022 2021

Bcumyko (o6uwo pasxoam) 2017 1 095
3a BbHLHKM yCrnyrm 187 168
3a Bb3HarpaxgeHusi 1 OCUrypoBKU 65 59
Opyru - 2
Pasxoan no gorosopu 3a

npnaobreaHe Ha B3eMaHUs 950 60
drHaHCOBM pasxoamn 815 806

Pasxogute 3a BbBHLUHM YCRyrn BKOYBAT: M3MMallaHUA Ha Bb3HarpaxgeHusi no
CKMoYveH goroeop ¢ ,bbnrapcko obcnyxsaio apyxectso“ EOO[; pasxoam 3a Takcu
kbM KOH; Takcun kbm L ALl, pazxogm no eMutupaHms obnuraumMoHeH 3aem 1 apyri.
Pasxogute no pgoroBopu 3a npuaobvmBaHe Ha B3emMaHus BKNo4Ba 3arybm or
npoaaxbwu Ha B3emMaHusi U NUXBW NO OOroBopu 3a npugobmBaHe Ha B3eMaHusl, No
kouTO [py>KeCTBOTO € LLeCUOHEp.

MU3cnepoBaTtencka n pasBoMHa AeMHOCT
Mopagn cneundnyHna npegmeTr Ha AenHocT ,bbnrapckn ¢oHg 3a B3emaHua®
ACWL He ce 3aHMMaBa C Hay4YHW nacnenBaHus 1 paspaboTku.
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KnoHoBe Ha ApyXeCcTBOTO
Kbm 31.12.2022 r. [Ipy>KeCTBOTO HAMA U HE € OTKPUBAro KIOHOBE.

MNMpernea Ha penHocTTa

Pe3ynmamu 3a mekyuwusi nepuod

Pesyntata OT genHocTTa Ha ApyxectBoto 3a 2022 r. e neyanba B pasmep Ha
246 xun. ne.

PuHaHCOB pe3ynTtaTr 2022 r. 2021 r.
[Mpuxoamn oT genHocTTa 2 263 1418
Pa3xoau 3a genHocTTa 2017 1 095

HeTtHa neyan6a 3a nepuopa 246 323

LusudeHmu u pasnpedeneHue Ha nevyanbama

CbrnacHo wusnckBaHuaTa Ha un. 29, an. 3 ot 3OCUUAOC, OpyxecTBOTO CbC
crneuvanHa MHBECTULMOHHA Len pasnpeaens kaTo AMBMAEHT He no-manko ot 90 Ha
CTO OT nevanbara 3a duHaHcoBaTa roavHa, nognexawa Ha pasnpenerneHue npu
cnasBaHe Ha U3NCKBaHUATA Ha 4sl. 247a oT TbproBCKUS 3aKOH.

MroanwHmnaT aneBnaeHT 3a 2021 r. onpegeneH no pega Ha yn. 29, an. 3 ot 34CKUAC
N KOpUrmpaH B CbOTBETCTBME C un. 247a, an. 3 ot T3 e B pa3mep Ha 293 xun. NnB..
MroanwHmMAaT aneBnaeHT 3a 2022 r. onpeaeneH no pega Ha yn. 29, an. 3 ot 34ChUC

N KOpUrmpaH B CbOTBETCTBME C un. 247a, an. 3 ot T3 e B pa3mep Ha 221 xun. ns..

®UHaAHCOBU MHCTPYMEHTH

BanaHcoBute cTOMHOCTM Ha MHAHCOBUTE akTMBM U nacmen (PUHaAHCOBUTE
WHCTPYMEHTM) Ha [pyxecTBoTo MoraT ga 6baoat npenctaBeHn B criegHuTe
KaTeropuu:

PurHaHCcOBU UWHCTPYMEHTHU

dPUHAHCOBU aKTUBU 31.12.2022 r. | 31.12.2021 r.
Tekywm B3eMmaHUs No JOroBopu 3a Lecum 4 802 332
B3emaHus, npugobutn no goroBopu 3a npuaoo6mBaHe Ha
B3eMaHus, B T.\.: 20 623 28 863
- Tekywu 20 623 28 863
MapuyHu cpeacTBa 89 63
O6wWwo hMHaHCOBM aKTUBU 25514 29 258
®dunHaHCOBM NacuBm 31.12.2022r. | 31.12.2021r.
TeKyLwn TbProBCKU U ApYru 3agbrmkeHUs 37 45
3agbmKeHUA No Jorosopu 3a npuaobnBaHe Ha B3eMaHUs, B T.4.: 3929 2 983
- Tekywu 3929 7983
3aabmKeHUs no oonurauuMoHeH 3aem, B T.4.: 19 512 19 424
- Hemekyuwu 19 455 19 378
- Tekywu 57 46
O6wo hmHaHCOBM NacuUBU 23 478 27 452

B npunoxeHusata kbM nHOuBUAYyanHust ouHaHCOB OTYyeT Ha [pyxecTBoTo kbM 31
WHpopMauna OTHOCHO
OLlEHSABAHETO M NpeacTaBsHETO Ha (PUHAHCOBUTE MHCTPYMEHTH.

nekemBpun 2022 r. e

npeacraBeHa JonbIIHUTEIHA
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®UHAHCOB OTYeT U aHanu3
OCHOBHUTE  WMKOHOMMYECKM MOKas3aTenu, XxapakTepusumpawm [elHocTTa Ha
OpyxecTBOTO, Ca:

MNpuxoan 2 263 1418
Pa3xoan 2017 1 095
PurHaHCcoB pesynTart 246 323

lMpuxodu, pa3xodu u ghuHaHcoe8 pe3ysimam

2500,00

2000,00

1500,00

1000,00

500,00

0,00

O Npuxoan

Koedp. Ha dhmHaHCOBa aBTOHOMHOCT 0.0648 0.0552
Koed. Ha 3aanbXXHANOCT 15.4334 18.1115

®PuHaHCcOB8a a8MOHOMHOCM
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Koed. Ha o6L1a NUKBMAHOCT 5.6149 3.4885
Koed. Ha 6bp3a NMKBMAHOCT 5.6149 3.4885
Koedp. Ha He3abaBHa NIMKBUAHOCT 4.5581 3.4489
Koed. Ha abcontoTHa NUKBUAHOCT 0.0196 0.0075

JlukeudHocm

6,00
5,00
4,00
3,00
2,00
1,00

0,00

DOKoed. Ha obuwia AaMKBuaHOCT

DOKoed. Ha He3abaBHa NMKBUAH

EdpekTnBHOCT Ha pasxoguTe 1.1220 1.2950
EdpekTnBHOCT Ha npuxoguTe 0.8913 0.7722
E¢pekmusHocm

1,40

1,20

1,00

0,80

0,60

0,40

0,20

0,00

2022r.
DO EdexTnBHOCT Ha pas3xopa,

PeHTabunnHocT Ha co6CTBEHNS KanuTarn 0.1582 0.2107
PeHTabunHocT Ha akTuBUTE 0.0096 0.0110
PeHTabunnHocTt Ha nacueute 0.0103 0.0116
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PenmabunHocm
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2022 . 2021 r.

D PeHTabunHOCT Ha cobcTBeHMA KanuTan [0 PeHTabUAHOCT Ha aKTUBUTE PeHTabunHOCT Ha nacusuTe

EdekTy BbpXy ApPYyXeCTBOTO OT KNMMaTU4YHN BbMNPOCHU

He ce o4akBaT npekn n Henpekn edpekTn, Bb3MOXHU Bb3AENCTBUSA BbPXY AENHOCTTa
Ha [pyxecTBOTO OT [lapmKKoTO cnopasymeHue n EBponenckust 3akOH 3a Knvmarta
/BKI. BbpXy CeKTopa, B KOMTO ornepupa [OpyKecTBOTO, NOETU aHraXMMeHTU Ha
CcTpaHaTa, BKI. edpekTn oT [lnaHa 3a Bb3CTaHOBSABaHE U pasBuUTUE NpeacTaBeH OT
Bvnrapus/.

Hama gaHHM 3a eMMcn NapHUKOBU ra3oBe, KakTo U He ca npeanpuemMaHn 4encTBusS
oT [pyXecTBOTO 3a uAeHTUUUMPaHEe W pellaBaHe Ha BbLMNPOCUM CBbP3aHU C
KNMMMaTUYHX MPOMEHMU, MNOETU aHraXMMEHTU W OYakBaHW Bb3OENUCTBUA BbHPXY
ApyxecTBoTO.

Hama gaHHM 3a Bb3gencTBme BbpXy OEWNHOCTTa Ha [pyXeCTBOTO, BKI1. MOMyyYeHu
NMOMOLLM OT PS3KOTO MOBMLLABaAHE Ha UeHW Ha en. eHeprusa npes 2021 r. n 2022 r.,
Bb34EeNCTBMSA B Hayanoto Ha 2023 r. n edektn BbPXYy OEWNHOCTTa, BKM. PUCKOBE
OTHOCHO 3abaBsiHe UM HEBB3MOXHOCT 3a CbOMpaHe Ha B3eMaHUsl OT KOHTPareHTu.

NMocneauum oT pyckata MHBa3usa B YKpanHa

Ha 24 despyapu 2022 r. mexgy Pycua n Penybnuka YkpaHa Bb3HMKHA BOEHEH
KOH(NUKT, B OTrOBOpP Ha KOWTO OT MexAayHapoaHaTa oOWHOCT Osixa HanoxeHwu
PasnUYyHM OrpaHUYUTENHN MEPKN, B T.4. MKOHOMMYECKM CcaHKuunm Ha Pycua un
CBbp3aHM C Hesd u3MYeckn U opuaudeckn nuvua. HapacTtsaw, 6pown
WHTEpPHaUMOHaNHN KOMMNaHuM MpeycTaHoBMxa AenHocTTa cu B Pycusa, 3aTtBopuxa
ocucu, npeacrtaBuTencrea U/unu TbproBckn obektn. B rnobaneH mawab Teswn
CbOMTUA OKa3BaT CEPUMO3HO BIIMSHUE BbPXY CBETOBHATa MKOHOMMKA U (OPUHAHCOBUTE
nasapu kato edekTuTe Beye ce ycewaT B NMUETO Ha HapacTBawia uHdnauus wm
npekbCBaHUA Ha Bepurnte Ha gocTtaBku. BorHaTta B YkpanHa okasBa oTpuuaTernHo
Bb3eNCTBME BbPXYy CBETOBHUTE nasapun. CBETOBHWUTE LIEHW HA OCHOBHUTE CTOKM,
KaTo ropuBaTa U TOpOBETE, Ca Ce YBennuunun 4o pekopaHu pasHula. BonHata cbLuo
Taka nopoau HECUTYPHOCT Ha eHepruiHuTe gocTtasku. Pycus, TpaguuMOHHO OCHOBEH
pocTtaBymk Ha EC 3a nskonaemu ropusa, NnpeycTaHOBM JOCTaBKUTE Ha ras 3a peguua
AbpxaBn — uvneHkn Ha EC, koeTo Hakapa EC ga pearmpa 6bp30 3a rapaHTupaHe Ha
AOCTaBKMUTE BbB BCUYKM Abpxasu. Mpe3 mapt 2022 r. nuaepute ot EC nocturHaxa
cbrrnacue 3a nocTeneHHo npemaxesaHe Ha 3aBmcumocTTa Ha EC oT pyckus BHOC Ha
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nskonaemm ropmea. Ha 19 pekemBpu 2022 r. CbBeTbLT NOCTUNHaA Cbrnacue 3a
onpefensiHe Ha MexaHM3bM 3a KopeKkuMa Ha nasapa C uen orpaHundaBaHe Ha
crnyyYauTe Ha NPEeKOMEPHU NpeaenHn LeHn Ha rasa.

BnusiHue ebpxy OeliHocmma u ¢huHaHCo80MO CbCMOsHUE Ha [py»xxecmeomo
PbkoBoacTBOTO Ha [pyXecTBOTO He e naeHTuduumpano obnactm BbB (oUHAHCOBUSA
OTYeT, BbPXY KOUTO BOWHATa B YKpanHa [a Mma MPsKO U CbLUECTBEHO OTpaXeHue n
edeKTU, BKIIOYNTESNTHO NO OTHOLLEHME Ha OueHKaTa Ha OTAeSNHUTE aKTUBU U NacuBMU.
ApyxecTBOTO npoAbinkaBa [a OCblUecTBABa CTOMaHckata cu pevHoct 6e3 aa
cpeLla 3Ha4YMMu 3aTpyaHeHus.

OCHOBHM flaHHM 3a MaKpOMKOHOMMUYECKaTa cpeaa

Mpe3 2022 r. n B Ha4anoTto Ha 2023 r. ce HabnogasaTt Npu3HauM 3a BrioLlaBaHe Ha
MKOHOMMYEecKaTa cpeda, KaTo MaKpoOMKOHOMMYeckaTa nporHo3a Ha EUB ot
aekemepu 2022 r. npeaBwkaa KpatkoTparHa v cnaba peuecus B eBpo3oHaTa B
Hayanoto Ha 2023 r. CBeToBHaTa WMKOHOMMKA nNpoAabihKaBa Oa ce cOnbCkBa C
roneMm npeamnsBuKaTencTea, NOPOAEHU OT NPOOBLIDKUTENHUTE edeKkTn Ha Tpu
MOLLHM CUMW: pycKkaTa uHBasuna B YKpanHa, HapacTBallata nHgnaums n sabaBaHeTo
Ha pacTtexa B Kutan. Npe3 2022 r. ce HabnogaBawe TeHAEHUNSA KbM YCKOpsiBaHE Ha
roavWHNA TeMMN Ha U3MEHEHME Ha MOoTPedbuTENCcKUTe UEeHW, KOMTO OOCTUrHa Han-
BMCOKa CTOMHOCT OT 15.6% npe3 centemBpu 2022 r. Bnocneacrsne nHdpnaumara,
n3MepeHa 4Ype3 XapMOHU3MpaHus WHAEKC Ha notpebutenckute ueHn (XUMMU), ce
3abaBn 0o 14.3% npe3 gekemepu 2022 r. BCNeACTBME HA HM3XoAswaTa AUHaMuKa
Ha LeHUTe Ha eHeprunHuTe CYpOBUHU (MPUPOAOEH ras, enekTpoeHeprns n NeTporn) Ha
MexayHapoaHuTe nasapu. bbp3o pactawarta nHdnauua B eBpo3oHaTa npeaussuka
3atdraHe Ha napudHaTa nonutuka Ha ELIB v noBuwaBaHe Ha NMXBEHUTE MPOLEHTH,
Hapen C NOCKbNBAHETO Ha LWATCKMUs Aonap CnpsamMo NoBeYeTo ApYrn BanyTu.

Kato nonoxutenHa TeHAEHUMS MOXe [[a ce oThenexu MNOCTENEHHOTO
HOpManuaupaHe Ha cutyaumsita ¢ naHgemusaTa oT COVID-19, koeTo ce Habnogasa
npe3 2022 r. B cTpaHata u B avbpxasute ot EC, 3HauntenHoTo obrnekyaBaHe Ha
MEPKM 1 OFpaHNYEHNS, Bb3CTAaHOBABAHE HA MbTyBaHWUSA, TPAHCMNOPT, TYPU3bM U1 ApYrn
MKOHOMMYECKN [OENHOCTU, KOUTO Osixa Cepuos3HO 3acerHatm MO Bpeme Ha
nangemuara B nepmoga 2020 — 2021 roguHa.

BnusiHue ebpxy delHocmma u (buHaHCO80MO CbCMOSHUE Ha [pyxecmeomo
[pyxecTBOTO npoabinkaBa [a OCbLUECTBSBA CTOMaHckaTa cu genHoct 6e3 fa
cpelwa 3Hauyumu 3aTpygHeHus U pasnonara ¢ 4oCTaTbyHO Mo obem mHaHcupaHe,
3a ga nocpetia nNMKBUOHUTE CU HYXAWN.

MHdopmaumsa no BbNpocK, CBbp3aHU C eKONOrusaTa, CnyXutenure, 3a4MTaHeTo
Ha NnpaBaTa Ha YoBeKa, 6opbaTa c Kopynuusita U NOAKynuTe

N3ebpwBaHata oT [pyxecTBOTO [AeWHOCT He oOka3Ba M He 6m pgoBena a0
HebnaronpusiTHO Bb3OENCTBME BbPXY OKOMHATa Cpeda, eKONornsaTa, KakTo U BbpXy
3gpaBeTo 1 6e3onacHoCTTa Ha CnyxXutenure.

EctectBoTO, 06xBaTa M obema Ha um3BbpliBaHaTa OT [pyKeCcTBOTO AEWHOCT He
npegnonara 3aBUCUMOCT Ha YMCMEHOCTTa M 3annalaHeTo Ha nepcoHana oT TeXHUS
non.

HenHocTTa Ha [pyxeCcTBOTO He OKa3Ba HeraTMBHO Bb3OENCTBME BbpXy NpaBaTta Ha
YOBEKa W He JOMNyCKa 3HAYMUTENEH PUCK OT TAXHOTO HapyLUuaBaHe.
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Mpouecute Ha pabota B [pyXecTBOTO npeanonarat npeaoTspataABaHe U
HeOonyckaHe Ha Kopynuus v NOAKynu, cny4Yan 3a KOUTO Jocera He ca YCTaHOBEHW.

Opyru puckoBu chakTopu

CoblwecTtsyBaT peguua  Opyrm  puckoBu  pakTopu,  KaTto:  MNpoMsiHa B
3aKOHOOATENCTBOTO, NOMMTUYEcKa HecTabunHOCT, MHGMaUMOHEH PUCK, PUCK OT
(PUHAHCOBWN KPU3W, MOSIMTUYECKN PUCK, BOEHHU OEeNCTBUSA B pervoHa, 6eactensa u
aBapuu, KOUTO ca BbHLIHKM 3a [pyXeCTBOTO, U BbpXy KOUTO TO HE MOXe [a OKa3Bsa
BNusHWe. HaunHuTe 3a orpaHMyaBaHe Ha BIIMSIHMETO Ha Te3n pUCKOBe ca: AOCTbN A0
nsnpesapsalla MHpopmauus, cbbmpaHe n aHanuanpaHe Ha TekywaTta nHgopmauns
M NPOrHo3mpaHe Ha 6bAELLOTO pa3BUTUE NO OTAENHU N OBLLUM noKasaTenu.

CtonaHcku uenu 3a 2023 .

PvkoBoacteoTo Ha “bBbnrapcku oHg 3a B3emaHuna” ALCUL, cu e noctaBunio kaTo
ocHoBHa uen 3a 2023 r. cbbMpaHe Ha 3aKyneHuTe B3eMaHus U peuHBeCcTMpaHe B
HOBMW.

Mpe3 2023 r. CbBeTbT Ha gupekTopuTe Ha [pyXKecTBOTO LWEe Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE U MNoSslydaBaHe Ha TeKyLl O0XOA4 Mpu
KOHTpPONUpaHe Ha pucka 4pes3 amBepcudukauma Ha nopTdennia oT B3eMaHus.
CtpaTernaTta Ha [pyxecTBOTO ce HGa3vpa Ha npuHUMNa Ha nofyyaBaHe Ha 4OXO0au
OT NUXBW OT NpPUOoOOMUTUTE B3eMaHus, KaKTo M OT pasnukaTa Mexgy nokynHaTa
CTOMHOCT U HOMMHana Ha B3eMaHeTo, peanuaupaHa npu npogaxba nnu ysanocTHO
nsnnawiaHe Ha B3eMaHeTo. Tasum cTpaTerns ce ocbliecTBABa npu H6anaHcupaHo
pasnpeaeneHne Ha pucka.

Mpe3 2023 r. [pyXecTBOTO LLEe HacoyMm CBOUTE YCUNUA KbM paspacTBaHe Ha
AENHOCTTa CU KaKTO Mo OTHOLLUEHWE Ha yBenuvyaBaHe Ha noptdenna oT B3eMaHus,
Taka u gneepcuurumpaHeTo My, C LieN HaMansiBaHe Ha pucka 3a uHBecTutopute. 3a
ocurypsisaHe Ha HeobxoaumuTe (MHaAHCOBW CpeacTBa, CBbP3aHW C pas3pacTBaHETO
Ha OenHocTTa, [pyXKeCcTBOTO Lie pa3ynmTa KakTo Ha eMUTMpaHuTe KoprnopaTuBHU
obnuraymm, Taka CbLWO U HA, EMUTUPAHE Ha HOBWU akUMW U NPU HEOBXOOUMOCT Ha
GaHKOBO KpeauTUpaHe.

OcHoBHaTa uen Ha [pyxectBoTo npe3 2023 r. e HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTULUMNTE W MNOJlydaBaHe Ha TeKyll, Ooxod NPW KOHTPONMpaHe Ha pucKa,
BKIMIOYNTENHO W AMBepcudukaumss Ha noptdenna oT B3emaHusi. KoHKpeTHuTe
WHBECTULMOHHM Lenn Ha [pyecTBOTO ca:

a. 3anasBaHe M HapacTBaHe Ha nasapHaTa LeHa Ha akuuuTe, u3gageHu
oT [pyXecTBOTO;

b. OcurypsBaHe Ha TeKyl, OOXOA4 Ha akuuMoHepuTe nog dopmaTta Ha
napuyeH OUBULEHT;

C. OcurypsaBaHe Ha NMKBUOHOCT HAa MHBECTULMSATA Ha akUUMOHepuUTe.

“bbnrapcko obcnyxalo apyxectso“ EOO/ n3BbpLuBa rongama 4act OT OCHOBHUTE
AENHOCTN, CBbP3aHM C HOPMAnHOTO (pyHKUMOHMpaHe Ha [pyXecTBOTO, NpeaBua Ha
koeto npe3 2023 r. [JpyXeCTBOTO He nnaHWpa YyBENMYEHWE B YUCNEHOCTTa Ha
nepcoHana.

[MpedsuxxdaHo pazsumue Ha [pyxecmeomo
PbKkoBOACTBOTO He nMpeaBwkaa NPOMEHM B pa3BUTUETO Ha OCHOBHATa OEWHOCT Ha
ApyxecTBOTO.
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BaxHu cbOUTUA, HaCTBLNUNK creq AaTtaTta Ha U3roTesiHe Ha (puHaHCOBUSA OTYeT
He ca HacTbnunmM cbllecTBEHM CbOUTMA cnen [gatata Ha  M3roTBAHE Ha
UHAMBMAYaANHUS (PUHAHCOB OTYET, KOUTO Buxa pedrnekTupanu Bbpxy pesynTtata Ha
[pyXecTBOTO Npe3 crneABallms OTYeTEH NEPUOA.

UHdopmauusa no un. 187 g ot TbproBCKMA 3aKOH
Mpe3s 2022 r. He ca npuaobmBaHM W NPEXBLPNASHM COOCTBEHM akuum OT
ApyxecTtBoTO. [pyXecTBOTO He nputexasa coO6CTBEHN akuMu OT KanuTana cu.

UHdopmauusa no un. 247, an. 2 ot TbproBCKUsi 3aKoH
Bb3HarpaxageHusita, nonydeHn obwo npes 2022 r. ot uyneHoBeTe Ha CbBeTa Ha
AVpeKTopuTE ca B pa3mMep Ha 52 xun. nB..

Mpe3 2022 r. uneHoBeTe Ha CbBeTa Ha OuMpeKTopuTe He ca npuaobusanu, He ca
npuTexasanu N He ca NPexBbPNANM akumm n obnuraummn Ha [pyxecTBoTo.

B YcraBa Ha [pyxecCTBOTO He ca NpeaBUAEHU chneuuanHu npasa, No cunarta Ha
KOUTO urneHoBeTe Ha CbBeTa Ha avpekTtopute a npugobmsart akumm n obnuraumm
Ha [pyxecTBOTO.

Kbm 31 gekemBpu 2022 r. uneHoBeTe Ha CbBeTa Ha OAMPEKTOPUTE HAMAT ydacTus B
TbProBCKM OpYyXXeCcTBa KaTO HEOrPaHNYEHO OTFOBOPHU CbOPYXHULM N HE NpuTexasaT
noeeye oT 25 % Ha CTO OT KanuTana Ha ApYro Apy>ecCTBo.

BecenuH Bacunes yvactBa B ynpasneHuneto Ha "CEJIEKT ACET MEHUI>KMbBbHT"
EALl kaTO NpoKypwuCT.

Bacun LapkoB y4acTtBa B yrnpasrieHueTo Ha ,byndwuHaHc WHBecTMbHT® ALl kaTo
yneH Ha C[.

Tonop Toaopos yyacTea B ynpasneHuneto Ha "®OYKAJT MOMHT MHBECTMBHTC"
ALl kaTo 4neH Ha C[I.

Mpe3 nammHanata 2022 r. uneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha [pyXecTBOTO
UM CBbP3aHM C TAX LA HE ca CKMNKYBanu AOroBopuM No CMUCHLS Ha yn. 2406 ot
THpProBCKNs 3aKOH.

YnpaBneHue Ha KanuTanoBUs PUCK

Llennute Ha pbKOBOACTBOTO Mpu ynpaBfeHWe Ha KanuTana ca Ada 3aluTaT npaBoTo
Ha [pyxecTBOTO Aa MPOABLIKW KaTo AeCTBaWo APYXEeCTBO C uen OOXOAHOCT 3a
akunoHepuTe M nogabp)KaHe Ha onTuMarHa KanutanoBa CTPYKTypa, 3a Ada ce
HamManu ueHaTta Ha kanuTtana.

ApyXecTBOTO  KOHTponupa  Kanutana Ha 6asa Ha  CbOTHOLUEHWMETO
cobcTBeH/npuBreyeH kanutan (KoeuuMeHT Ha 3a8JTbXHSANOCT). To3n KoeuumeHT
ce u34vncnsaBa, KaTo HeTHUTe ObIroBe (HETEH AbMroB KanuTan) ce pasfensaT Ha
obwua kanutan. HeTHUTe gbnroeBe ce U34YMCNABaT, KaTo OT OOLWMA AbAroB KanuTarn,
KOWTO ce dopmupa OT 3aAbiDKeHMATa KbM OGaHKM M (PUHAHCOBW WMHCTUTYUUKU, MO
NN3NHIOBU OOrOBOPU, TbPrOBCKM KPeAUTU U 3aeMu, CTOKOBU KpeanTn, 6e3 3aHaveHne
Aann ca KbM CBbP3aH/ MMM HECBbP3aHW fvua ce npucnagHaTt napute U napuyHu
ekBuBaneHtTn. OBWMAT KanuTan ce u3dncnsea, kato ,cobCcTBeH kanutan” (Kakto e
nokasaH B OT4yeTa 3a GPUHAHCOBOTO CbCTOSAHME) ce Cbbepe C HETHUTE ObIIroBe.
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Monutnkata Ha pPbKOBOACTBOTO € [a Ce noabpka cTabunHa kanuTtanosa 6asa, Taka
Yye [1a Ce CbXpaHW OOBEPUETO Ha aKLUMOHEepUTE M Ha nasapa KaTo LAno, KakTo 1 aa

MOXe [a Ce OCUTYpAT yCnoBus 3a pa3sBuTtue Ha bmusHeca B ObaeLue.

Bug 31.12.2022 r. 31.12.2021r.
O6wo AbLNros KanuTan, T.4.: 19512 19 424
3adbmkeHus no obriueayUuoHEH 3aem 19512 19 424
HamaneH c:

napu4HUTe cpeacTBa M NapUYHU eKBUMBarNeHTn (89) (63)
HeTeH agbnros kanuTtan 19 423 19 361
O6wwo cobcTBEH KanuTan 1555 1533
O6Lwo kanuTan 20978 20 894
Koedu1LmMeHT HeTEH ABLAr KbM 06O KanuTan 0,9259 0,9266

3a ceouTte BbTPEWHN U BbHLIHN HYXOWU, ﬂ,py)KeCTBOTO n34vucrndBea

koedULUMEHTA Ha 3a4NbXHAMNOCT, KaKTo crieaBsa:

N onoBecCTdBa

Bug 31.12.2022 r. 31.12.2021r.

O6wWwo npuBneYyeH kanutan (nacuewm), T.4.: 23 999 27 765
3adbrxeHusi no obrueauyluoHeH 3aem 19512 19424
3adbrmKkeHuUs1 KbM cebp3aHu nuya 551 353
Bcuyku ocmaHanu nacusu 3 936 7 988
O6wo cobcTBEH KanuTan 1555 1533
KoedmumeHT Ha 3aaNbXKHANOCT 15,4334 18,1115
Llenta Ha [pyxectBOTO € pga noabpxa 6anaHc wMexagy no-BucokaTa
Bb3BpallaeMoOCT, KOATO MOXe [Ja € Bb3MOXHa C [MMO-BUCOKNTE HMUBaA Ha

3aJTbXHANOCT U NOJ1I3NTE N CUTYPHOCTTA OT CUJTHa KannTtasnoBa no3nuua.

YnpaBneHue Ha (pMHaHCOBUA PUCK
ApyXeCcTBOTO MMa eKCno3uumsi KbM criegHuTe (OMHaHCOBU PUCKOBE:

e KpeauTeH puck;

e JIIMKBUOEH PUCK;

e nasapeH puck;

e ornepaTtMBEH PUCK.
B HacTtoawma poknag e onoBecTeHa MHGOPMauuMss OTHOCHO €eKCrno3uuusita Ha
[pyXeCTBOTO CNpsIMO BCEKM OT rOpernocoYeHUTe PUCKOBe, Lenute, NONUTUKUTE U
npouecu B [IpyXeCTBOTO MO OUEHsABaHe, U yrnpaBreHue Ha pucka, 1 ynpaBneHneTo
Ha kanuTtana. [onbfHUTENHW KONIMYEeCTBEHW OMNOBECTSBAHUSA Ca BK/OYEHN B
NPUNoOXeHnaTa kbM (OUHAHCOBUS OTYET.

OCHOBHM NONOXeHUs 3a yrnpaBrieHMe Ha p1cKa

MonutnknTe 3a ynpasrneHue Ha pucka B [pyXecTBOTO ca yCTaHOBEHM C Len ada
noeHTudumpaT 1 aHanusupaTt puckoBeTe, Bnusewmn BbpXy [pyxecTtBoTo, Aa
yCTaHOBABAT rpaHuMUM 3a NoemMaHe Ha pUCKOBe MO OTAenHu BuaoBe, aeduHupar
npaBuna 3a KOHTPON BbpPXYy PUCKOBETE W Cras3BaHe Ha YCTaHOBEHUTE rpaHULM.
Monutnknute N cuctemuTe NO ynpasfieHWe Ha PUCKOBETe noasiexaTr Ha perynspHa
npoBepKa C uen ycTaHOBsBaHe Ha HacTbMUNM U3MEHEHUA Ha nasapa U OenHOCTUTe
Ha [pyxecTBOTO.
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B xoga Ha obuyanHaTa cu cTonaHcka AenrHOCT [pyXeCTBOTO KaTo LSS0 € U3NOXEHO
Ha pasnuyHn (OUHAHCOBW PUCKOBE, HaM-BaXXHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-
00Bbp3aHM NapuvyHU MOTOLM, NasapeH puUcK (BKIOYBALL BanyTeH PUCK, PUCK OT
npoMsiHa Ha cnpasejnmBaTa CTOMHOCT U LEHOBU PUCK), KpeAUTEH PUCK U NNKBUAOEH
PUCK.

O6woTo ynpaBrneHne Ha pucka € OKyCMpaHO BbpPXy TPYAHOCTUTE nNpwU
nporHosmpaHe Ha UHaAHCOBUTE nNasapy W MNOCTUraHe MUHUMU3MPaHe Ha
noTeHUnanHuTe oTpuuatenHn eqekTn, KoOUTo MoraT [a ce OTpasdaT BbpXy
domHaHcoBUTE pes3ynTaTM U CbCTOSHUE Ha APYXEeCTBOTO. TeKylwo duHaHCcOoBUTE
puCKOoBE ce naeHTudpuumpart, namepsaT M HabnogasaT ¢ NoMowTa Ha pasnnyHU
KOHTPOMHM MexaHu3MK, BbBeOeHW, 3a [da ce onpefensaT afekBaTHU UeHW Ha
ycriyrmte Ha gpyXecTtBaTta U Ha NPUBIIEYEHUS 3aeMeH KanuTtasn, KakTto U ga ce
OLEHAT ajekBaTHO nasapHuTe obcToATencTtBa Ha MpaBeHUTe OT rpynaTa
NHBECTULMN 1 bopMnUTE Ha NogabpxaHe Ha cBobOgHMTE NUKBMOHM cpencTBa, 6es
[a ce Jonycka HeonpaedaHa KOHUEHTpauus Ha JafeH puck. YNpasreHuMeTo Ha
pUCKa ce oCbLLeCTBABA TEKYLLO OT OnepaTMBHOTO PbKOBOACTBO B NMueTo Ha CbhBeTa
Ha gupekTopuTe

OanTHUAT komuTeT Ha [pyXKecTBOTO crneau Kak pPbKOBOACTBOTO OCUrypsiBa
CbOTBETCTBME C MONMUTUKUTE 3a YNpaBrieHMe Ha puUcKka U npernexaa agekBaTHoCcTTa
Ha pamkaTa 3a ynpaBfieHMe Ha pucKa, No OTHOLUEHME Ha PUCKOBETE, C KOUTO ce
cbnbckBa [pyecTBOTO..

KpeauTteH puck
KpeauTHnaTt puck e cebp3aH ¢ popMmpaHe Ha 3arybu 3a [py>KecTBOTO Npu:
» HennawaHe OT CTpaHa Ha ASTbXHUKa;
» MNpeacpoyHo nnailaHe;
» 3abaBsHe B NnalwjaHeTo;
> 4acTM4YHO nnawiaHe.

HenctBuaTta Ha [pyKeCTBOTO cpeLly NposiBfieHUsiTa Ha TO3M PUCK ca CBBbP3aHN CbC
3a4bnboyeHo nNpoy4vBaHe Ha ANbXHuMKa; 3abpaHaTa 3a npugobuBaHe Ha B3eMaHus,
KOWUTO ca npegMeT Ha NpaBeH Cnop, NPUHYOUTENTHO U3MbIIHEHWE, UMW Ca 3aNoXeHU B
nonsa Ha TpeTu Nnuua; CKIYBaHE Ha 3acTpaxoBKa 3a PUCKLT OT HennallaHe;
BKIMOYBAHE HA TaKCW W HEYCTOWKW, KakTo Npwv NPeacpOdHO MnnallaHe, Taka u npu
3abaBa B nnallaHuaTa; U3McKBaHe Ha AOMbAHUTENHN rapaHuum n obesneveHns. Kbm
MOMeHTa BbB B3eMaHusTa Ha [pyXkecTBOTO He Moxe pfa ©Obae ycTaHOBEH
3HauYUTENeH KpeauTeH pUCK.

JNlnkBuaeH puck

JINKBMOHUAT pUCK € CBbp3aH C Bb3MOXHOCTTA [pyeCTBOTO B Ka4eCTBOTO CU Ha
EMUTEHT ga He MoOXe fga noracu B [OrOBOPEHWUS pasMep W/WNu CpPoOK CBOM
3agbimkeHnsi. Bb3MOXHO € npyM Bb3HMKBAHE Ha ChewHa Hyxga OT MNapuyHK
CPeAcTBa, BKIHUYUTENHO 3a NMOKPUBAHE Ha onpefeneHn 3aabikeHus, JpyKecTBOTO
Aa He MOXe na npeBbpHe Obp30 M 6e3 cbulecTBeHa 3aryba noprtdenna cum oT
B3eMaHus B Napu unu gpyru nMKBUOHW cpeacTBa. 3a nocpellaHe Ha KpaTKOCPOYHM
HY>XOW OT Napu4HM cpeacTtea, [pyxecTBoTo 61 MOrNo ga Bnara 4acTt OT akTUBUTE CU
B NIMKBUOHWU WHCTPYMEHTU (4eno3nTn n/vunn cpenctsa no pasnnawaTesiHi CMeTKM,
napu Ha kaca). lNpn HepgocTur Ha cobcTBeHn cpeacTBa, [pyxecTBoTo 61 MOrno ga
nonsea 3aeMHU CpeacTBa Npu cnasBaHe Ha orpaHundeHusta no 3ACUMULAC. Kbm
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MOMeHTa npu [pyXecTBOTO He Moxe Aa O6bae uaeHTUUUMPaAHO HeraTuBHO
BMUSIHNE Ha TO3U PUCK.

Ma3apeH puck

BposT Ha gpyxecTBaTa CbC crneumanHa MHBECTULUMOHHA Len 3a CeKioputnsaums Ha
B3eMaHuUsi He e rongaMm, KOeTo JaBa Bb3MOXHOCT 3a ycrelwHa peanu3aumsa Ha
ApyxecTBOTO B cekTopa. HapacTBawaTa nonoxutenHa penytaumsa u gosepue KbM
npeanpuaTUsTa 3a KONeKTUBHO MHBeCTupaHe, kaksoto e ALCUL, e npeanocrtaeka
3a npuBnMYyaHe Ha obpu nNapTHLOPU U opMUpaHe Ha peHTabuneH noptdenn ot
B3eMaHus, KaTO MEHUIKMBbHTBLT LWe npeanoyMta MHTepeca Ha [pyxecTBOTO WU
akunoHepute nped cobCTBEHMA W LWe ce cTapae da noaabpXa MNOCTOSAHHO
ONTMMasTHO CbOTHOLLIEHNE MeXy HaAeXaAHOCT U JOXOAHOCT.

JNInxBeH puck

JInxBeHUAT pucK € CBbp3aH C Bb3MOXHOCTTa [pyXeCcTBOTO Aa noHece 3arybu ot
NpoMsiHa B NasapHUTE NUXBEHU paBHULWA/NpoueHTU. KbM MoMeHTa [pyXecTBOTO He
€ nNpmaobuno B3emMaHusl, N0 KOUTO NIMXBEHUTE NPOLEHTM Ca NraBaLy.

BanyTteH puck

BbvBeneHuaT npe3 1997 r. B bbnrapua BanyteH 6opa, npy KONTO 6bArapckusaT neBs e
UKCUpaH KbM €BpOTO, HEe HOCU Ha [pyXeCTBOTO CbLUECTBEH BanyTeH PUCK.
ColuectBeH BanyteH puck 6u 6un Hanuue enuvHCTBEHO npu npuaobrBaHe Ha
B3eMaHus BbB BanyTu, pasnuyHu oT neB 1 eBpo. KbM MoMeHTa [pyXecTBOTO HsAMa
B3eMaHus B 4pyru BarnyTu, OCBEH B Obnrapcku nes.

Puck, cBbp3aH ¢ KpeaUTocnoco6HOCTTa Ha [lpyKeCcTBOTO

To3n puck e cBbp3aH C Bb3MOXHOCTTA Ha [pyeCcTBOTO Aa ce mHaHCcupa CbC
3aEMHUN CpeAcTBa Ha NasapHU NIMXBEHW paBHuLLA. Pa3BUTHMETo 1 paspacTtBaHETO Ha
AenHocTTa Ha [lpyXecTBOTO € CBbp3aHa C yBenuyaBawa ce HeobxoguMmocT OT
d1MHaHCOBWN CpencTBa, KOETO U3NCKBA M CMOCOBHOCT 3a (PMHAHCMPAHE CbC 3aEMHMU
cpeactea. [lobpaTta kpeanTocnocobHOCT e pe3ynTtaTt OT (pnHaHcoBaTa AUCUMNNNHA,
KOATO Ce rapaHTupa OT HEMPEKbCHATUTE, NOcnefoBaTENHN U CbrnacyBaHN AENCTBUS
Ha yneHoBeTe Ha C[l, Ha OanTHMs KoMUTET Ha [pyXeCTBOTO N Ha HAaeTMs NepcoHarn,
KaKTO M OT CTPUKTHOTO CMasBaHe Ha BbTPELHUTE npaBuna U npoueaypu Ha
ApyxecTBoTO.

Puck, nopogeH ot cTtonaHCKaTta KOHHOHKTYypa

Tobi kaTo [py>KeCTBOTO CEKOPUTUINPA B3EMAHUA OT AMbXHULN, CBbpP3aHN OUPEKTHO
NN NMHONPEKTHO C peanHnsa CEKTOP Ha MKOHOMMKAaTa, CbCTOSTHUETO Ha MKOHOMUKaTa
KaTo LSO M B YACTHOCT pearHnsa CEeKTop, MMa 3HaA4YMTENHO BNMSHUE BbpXy Herosarta
AeunHocT. NMpu BUCOK U YCTONYMB MKOHOMMUYECKN PBCT BEPOATHOCTTA OT HennallaHe
Mo B3eMaHuSATa € 3Ha4YUTENHO NO-HMUCKa, OTKOMKOTO B NEPUOAN Ha CTarHauums, Korato
AOPY N pedoBHUTE AMbXHULM MMaT 3aTpygHeHus. 3a MUHMMU3NpaHe Ha TO3U PUCK
NpuopuTET CrneaBa Aa UMaT CEeKTOpUTE, KOUTO Ca aHTULMKIIMYHM U ce NpeacTaBsaT
nobpe gopu 1 npu obwo 3abaBsHe HaA pbCTa HA MKOHOMMKATA, KakTo U nogabpXKaHe
Ha LWMPOKO AMBepcMduuMpaH NopTgenn OT B3EeMaHUS B pPasfUYHM CEKTOpU U
KOMMaHWW.
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Puck ot HeKOpeKTHO/He3aKOHHO noseneHune

Toan puck e cBbp3aH ¢ ToBa, [pykecTBOTO Aa NPeTbpnu Bpeau nopaan He3akoHHO
noBedeHWe Ha nuua, C KOUTO TO Ce Hamupa B JOrOBOPHU OTHOLLEHMSA. PUCKBT OT
HEKOPEKTHO/HE3aKOHHO Ha BbLHLUHM 3a [pyXeCTBOTO KOHTpareHTW, crieaea ga ce
MUHUMWU3UPA Ype3 npedBapuTeNieH aHanu3 Ha BbLHIUHUTE  KOHTpAareHTw,
BKIOYMTENHO M Ha TAXHaTa penyTaums.

Puck CBbp3aH C eBeHTyalleH HeaooCcTUur Ha cpeactBa 3a u3nnawaHe Ha
AVBUOEHTU

3aKkOHbBT 3a ApyXKecTBaTa CbC chneumanHa MHBECTUUMOHHA LEN M ApyXecTBaTa 3a
ceklopuTusauusa 3agbikasa [pyKeCTBOTO Aa pasnpegens OUMBUAEHT He MNo-mMarko
oT 90 Ha cTo oT neyanbaTa 3a uHaHcoBaTa roauHa. [MBMAOEHTLT creaBa da ce
n3nnatu B CPOK OT [ABaHageceT Meceua OT Kpas Ha CbOoTBeTHata doMHaHcoBa
roguHa. Ypes HenpekbCcHaT M nocrnegoBaTenieH KOHTPOS, OT e4Ha CTpaHa, 1 oT apyra
ypes3 nraHvpaHe W MNPOrHo3vMpaHe Ha napuyHuTe notouu, [pyKecTBOTO LWe ce
CTPEMM Oa OCUrypu €OHOBPEMEHHO KaKTO M3MbfIHEHME Ha 3agbJDKEHWETO 3a
nnawaHe Ha OMBUAEHTN B 3aKOHOYCTAHOBEHUS CPOK, Taka U TOYHO M3MbIIHEHWE Ha
OCTaHanuTe Cu 3aabIMKEHUS.
ColuecTBYyBaT peauua apyru puckoBm pakTopu, KaTo:

» MpOMsiHa B 3aKOHOLATESNICTBOTO;
nonutnyecka HeCcTabunHoCT;
MHJNALMOHEH PUCK;
PUCK OT (OMHAHCOBW KPU3U;
NONNTUYECKN PUCK;
BOEHHU OENCTBUS B PEMMOHA;

» beagcTBua n aBsapuu,
KOUTO ca BbHLUHKM 3a [JpyXecTBOTO, U BbpPXY KOUTO [Jpy>KeCTBOTO HE MOXe Aa oKa3Ba
BNUsSIHME. HaunHuTe 3a orpaHn4yaBaHe Ha BNUSIHMETO Ha TE3M PUCKOBE ca: 4OCTbN A0
nanpesapsalla nHopmaums, cbbmpaHe 1 aHanuMsMpaHe Ha TekywaTta nHdopmMauus
N NPOrHo3upaHe Ha 6bAEeLOTO pa3BUTUE NO OTAENHU M OOLLM NOKasaTenu.

YV VVYVY

OTroBOpHOCTU Ha PHLKOBOACTBOTO

Cnopen ObnrapckoTo 3akoHOAATENCTBO, PbLKOBOACTBOTO credBa [Oa M3roTBs
domMHaHCOB OTYeT 3a BCsKa (PMHAHCOBA roAmMHa, KOMTO [a JaBa BspHa U YecCTHa
npeactaBa 3a (PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO KbM Kpasi Ha roguHara,
¢1MHaHCOBO My NpeacTaBsiHE N NAPUYHU MY NOTOLMN.

PbKkoBOACTBOTO MNOTBbLPXKAABA, 4Ye € npunarano nocnegoBaTeniHO agekBaTHU
CYETOBOAHW MOSIUTUKMA MPU MU3rOTBSHETO Ha roguwHus (uMHAHCOB OTYeT kKbM 31
aekemBpyn 2022 r. ¥ e HanpaBwiO pasyMHU W nNpegnasnueM  NPELEHKM,
npeanonoXeHns n NPUONN3NTENHN OLEHKMN.

PbHKOBOACTBOTO CbLWO MOTBbLbPXAABa, Ye ce € npuabpxano KbM OeucTBaluuTe
CYETOBOAHW CTaHOApPTW, KaTto (MHAHCOBUAT OTYET € W3rOTBEH Ha npuHuMna
»AENCTBAaLLO npeanpusTme.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a MNPaBWUITHOTO BOLEHE Ha CYETOBOAHUTE
perncTpu, 3a uenecbobpasHOTO yrnpaBrieHne Ha akTUBUTE U 3a npeanpuemMaHeTo Ha
HeobxoomMmnTe Mepku 3a nsbdarsaHe U paskpvMBaHe Ha eBeHTyasnHu 3roynotpebu un
APYTY HEPEeAHOCTH.
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PbKkoBOACTBOTO CbLLO NOTBbPXKAABA, Ye MPU U3FOTBAHETO Ha HACTOALWLMSA AoKNa 3a
AeNHOCTTa € npeacTaBuno BSPHO M YECTHO pasBUTMETO W pesynTaTute OoT
AeHocTTa Ha [pyXeCcTBOTO 3a U3MWHANMUS Nepuon, KakTo U HEroBOTO CbCTOSIHUE U
OCHOBHUTE PUCKOBE, Npen KOUTO € U3NpaBeHo.

AOMBbJIIHUTEITHA UHO®OPMALIUA no npunoxeHue Ne 2 kbm un. 10, 1. 1
ot HAPEOBA Ne 2 ot 09.11.2021 r. 3a nbpBOHA4YanHoO u nocrneaBalo
paskpmBaHe Ha MHdopMaumMa nNpu NybnnyHO npeanaraHe Ha LEeHHU KHUXaA U
AonycKaHe Ha LleHHU KHWXa A0 TbpProBuUs Ha perynupaH nasap

1. UHdopmaumsa, npaneHa B CTOMHOCTHO U KOJNIMYECTBEHO U3paxeHUe OTHOCHO
OCHOBHUTE KaTeropum CTOKW, NPOAYKTU wu/unu npeaoctaBeHU YCnyru, c
noco4yBaHe Ha TEXHUA AAN B NpuMxoauTe OT NpoAaxou Ha eMUTEHTa KaTo LsAno
M NPOMEHUTEe, HACTHLNUIIUN Npe3 oTYeTHaTa (puHaHCOBA roauHa.

Mpe3 2022 r. [pyxecTBOTO peanunampa MHAHCOBU NPUXoaun OT NUXBU MO 4OroBopu
3a npugobuBaHe Ha B3eMaHus, nevanobu oT npoaakdu Ha B3eMaHUs U Bb3CTaHOBEHU
CyMU Hag ueHaTa Ha npugobmBaHe Ha B3emMaHusi B pa3Mep Ha 2 263 xun. nB.,
cnpsmo 1 418 xun. ne. 2021 r. YBenu4yeHMeTo Ha npuxoauTe € B pasMmep Ha
845 xun. nB.

2. WHdopmaumsa oTHOCHO npuxoauTe, pasnpenerneHn no oTaenHUTe Kateropum
OEVWHOCTU, BbLTPEWHM WU BbHWHM Nasapu, KakTo U uHdopmauua 3a
M3TOYHULMTE 3a CHabasiBaHe ¢ MaTtepuanu, Heob6xoaumMm 3a NpPou3BOACTBOTO
Ha CTOKA WNU nNpeaocTaBsAHETO Ha Yycnyrm C oOTpa3siBaHe CTeneHTa Ha
3aBUCUMOCT NO OTHOLWIEHMEe Ha BCEeKM OTAeneH npogaBavy UM
KynyBauy/norpedéuren, Kato B criy4an, Ye OTHOCUTESTHUAT OAN HAa HAKOW OT TAX
HagxBbpna 10 Ha CTO OT pas3xoguTe UMM nNpuxoauTe OT Npoaaxou, ce
npepoctaBaA MHpopmMmauma 3a BCSAKO nuue NooTAesiHo, 3a HeroBus AsaAn B
npoaaxoéute N1 NOKYNKUTe U BPpb3KUTE My C EMUTEHTA.

Mpe3 2022 r. OpyxKecTBOTO OCbLUECTBABA CBOsATa OeMHOCT camo B Penybnuka
Bbnrapua n peanuampaHute npuxoam, KOUTO ca NMOCOYEHN B MO-ropHaTa TouYka, ca
n3uAno oT 6Gbnrapckn ApyecTea No NOBOA 3aKyneHn B3eMaHns OT TAX.
[pyXeCTBOTO He Wu3BbPLUBA MPOM3BOACTBEHA AENHOCT W HAMA W3TOYHULUM 3a
cHabasiBaHe C maTtepuanu n ycnyru.

ApyXecTBOTO UMa CKoYeH AoroBop ¢ ,bbnrapcko obecnyxeawo apyxectso“ EOO/
— TPETO Nuue, Ha KOETO € Bb3NOXUNo genHoctu no un. 27, an. 4 ot 34CHUAC.
PasxoguTe 3a Bb3HarpaxaeHue Ha ,bBbnrapcko obcnyxsaio gpyxectso“ EOO/ ca
B pasvep Ha 30 xun. nB., koeto npegctaenssa 1.49 % OT pasxogute Ha
ApyxecTBOTO.

Pasxogute 3a nuxeuM no emutupaHus ot [pyxecTBoTo obnuraunmoHeH 3aem ca
811 xun. nB., koeTo € 40.21 % oT pa3xoante Ha [py>XeCTBOTO.

3. WHdopmaumnsa 3a CKNYeHn CbLEeCTBEHU CAENKMN.

Mpe3 2022 r. ,bwnrapckn doHa 3a B3emanus“ ACUL| 3akynu gBagecet v geset
Opos B3eMaHusi Ha obuwa cTtonHocT 43 298 xun. ne.

Mpe3 2022 r. ,bvnrapckn coHa 3a B3emanua“ ACUL, npogape aBageceT u geset
Opos B3eMaHusi Ha obuwa cTonHocT 34 477 Xun. nB.

HanbnHo noracexu 3a 2022r. ca TpuaeceT 1 e4HO B3eMaHuA.
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4. WHdcpopmauma OTHOCHO caenkuTe, CKNIYEeHN MeXay eMUTEHTa U CBbp3aHu
nuua, npes3 oTYeTHUA Nepuoa, NpeasrioKeHUA 3a CKMYBaHe Ha TakKuBa CAEeSIKu,
KaKTO U cAesiku, KOUTO ca U3BBH obnyanHaTta My A€MHOCT UJU CbLUECTBEHO ce
OTKJ/IOHAIBAaT OT MNas3apHUTe YCIOBMUA, MO KOUTO EMUTEHTbLT WJIN HEroBo
OPYXeCTBO e CTpaHa C Noco4YBaHe Ha CTOMHOCTTA Ha cAenikuTe, Xxapakrepa Ha
CBbp3aHOCTTa U BcAKa WHdopmauums, HeobxoaMma 3a OLEHKa Ha
Bb3AEeNCTBUETO BbpPXY PUHAHCOBOTO CbLCTOSAHUE HA eMUTEHTa.
CBbp3aHnTe nuua Ha [OpyXeCTBOTO Ca OMOBECTEHU B MNPUITOXKEHUATA KbM
nHAMBUOYyanHnA roguweH omHaHcoB oTyeT 3a 2022 .
Mpe3s 2022 r. [pyXecTBOTO € OCbLeCTBABANO CleaHuTe caenku C ObluepHo
APYXECTBO:

- [lony4eHu ycnyrm oT AblUepHo ApyxecTtso 3a 30 xun. n..

5. WHdopmauma 3a cbOUTMA M nokasaTtenun € HeobM4YaeH 3a eMUTEeHTa
Xapaktep, WuUMalWM CbLECTBEHO BNUAHUE BbPXy AEeWHOCTTa My, W
peanu3aupaHuTe OT Hero nNpuMXoAu WU WU3BBLPLUEHU pa3xoau; OLeHKa Ha
BIIMSAHUETO UM BbpXY pe3yntaTtuTe npes TekyliaTta roguHa.

Mpe3 2022 r. dpyxeCTBOTO HAMa CbOUTUA U NoKasaTenu ¢ HeobuyaeH xapakTep.

6. WHdopmauuna 3a caenkum, BOAeHU U3BBLHOANaHCOBO - xapakTtep un 6usHec
uen, nocouyBaHe (PMHAHCOBOTO Bb3AEMCTBUE HA COENIKUTEe BbpPXY AEMHOCTTA,
aKO PUCKBLT M NON3UTe OT Te3U CAeSiIKM ca CbLUEeCTBEeHW 3a eMUTEHTa U ako
pasKkpMBaHeTO Ha Ta3M WHdopMaums e CbLeCTBEeHO 3a OueHKaTa Ha
(pMHAHCOBOTO CbLCTOAHME HA €eMUTEHTA.

Kbm 31.12.2022 r. [pyxecTBoTo BOAM 3agbanaHcoBM NO3ULMM Ha LeanpaHu
B3eMaHusi OT HecBbp3aHu nvua B pasmep Ha 1 908 xun. nB., npeacrasnsisalum
pasnukaTta Mexay LueHaTta Ha npugobmeaHe Ha B3eMaHusTa U TEXHUSA HOMUHan.

7. WHdopmauua 3a [AnoBM yyvacTUsi Ha €MMUTEHTa, 3a OCHOBHUTE MYy
MHBECTUUMM B CTpaHata M B 4YyXOMHa (B LEHHM KHMXKa, (PUHAHCOBM
MHCTPYMEHTWN, HemaTepuanHu aKTUBU U HeABMXUMU WNMOTHU), KaKTO M
MHBeCTULUNTE B AANOBMU LeHHN KHMXA U3BBH HeroBaTta MKOHOMMYECKa rpyna m
M3TOYHULUMUTE/HauYnHUTE Ha PMHaAHCUpaHe.

Ha 01.04.2019 r. ¢ BnucBaHe B TbproBCKUA perncrbp, ,bbnrapcku ¢oHg 3a
B3emaHus“ ACUL npugobusa 100% ganoso yyactne oT ,Bbnrapcko obcnyxsaluo
apyxectso“ EOOL, EWK 204673665, cepanuwe v agpec Ha ynpasrieHue u
kopecnoHaeHuus: rp. Codma 1680, panoH ,KpacHo ceno®, 6yn. “bbvnrapus“ Ne 58,
6n. ,C% eT1. 7, odouc 24.

8. WHdcopmMauma OTHOCHO CKIMKOYEHUTe OT €MUTEHTa, OT HEeroBo AbLUEpPHO
OPYXeCTBO, B Ka4yeCTBOTO MM Ha 3aemonosny4artenu, AOroBopu 3a 3aemM C
noco4yBaHe Ha YCIOBUSITA MO THAX, BKIKOYUTENTHO Ha KpaHUTE CpPOKOBe 3a
u3nnaiwjaHe, Kakto n uHdopmauusa 3a NpefocTaBeHU rapaHUuMmM U noemaHe Ha
3aa4bINKEHUS.

CwornacHo yn. 26., an.1 ot 34CULULAOC [OpyxecTBOTO CbC cneumanHa MHBECTULIMOHHA
uen He Moxe ga obesnevyaBa Yyau 3agbiHKEHUS Uy aa NpeaocTaBsa 3aeMu.

9. MWHdopmauus 3a oTnycHaTUTE OT E€MMUTEHT, UM OT TEeXHU AblUepHU
ApYyXecTBa 3aeMu, NpeAoCTaBsAHEe Ha rapaHUUM UNKU NoemMaHe Ha 3af4bIDKeHus
o0LO KbM €4HO N1ue UM HEeroBo AbLUEpPHO APYXKECTBO, BKMIOYUTEINTHO U Ha
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CBbp3aHu n1ua ¢ nocoyBaHe Ha MMeHa unu HammeHoBaHue n EUK Ha nuueTo,
Xapaktepa Ha B3aMMOOTHOLUEHUATA MeXAy eMUTEHTa, UNN TeXHUTEe AbLUuepHU
ApYy)XecTBa M NuUueTo 3aemMonorsiyyaTes, pasMep Ha HeusnsareHarta rnaBHuUaA,
nuxXBeH MpouUeHT, AaTa Ha CK/lYBaHe Ha [oroBopa, KpaeH CpPOK Ha
noracsiBaHe, pa3aMep Ha NoeTo 3agbliKkeHue, cneunuunyHn ycnoBus, pasfimvyHu
OT Noco4YeHUTe B Ta3u pasnopenda, KakTo M LesfiTa 3a KOATO ca OTnycHaTu, B
cnyyaun 4Ye ca CKJIHOYEeHM KaTo uenesu.

Mpe3 2022 r. [pyXeCTBOTO He e CKfYBano [OroBOpyM B Ka4yeCTBOTO CU Ha
3aemofarten u He e NPeaoCTaBsAo 3aeMHU CPeacTBa B CBOATA AENHOCT.

10. WUHdopmaumsa 3a wu3nonsBaHeTo Ha cpeacTBaTa OT U3BbLpPLUEHA HOBa
€MUCUA LeHHN KHUXa Npe3 OoTYeTHUS nepuoa.
Mpes oTyeTHUS nepuog pyKecTBOTO He € N3BBbPLLBAIIO HOBA EMUCUS LIEHHWU KHMXKA.

11. AHanu3 Ha CbOTHOLUEHMETO MeXAy NocTurHaTute PMHAHCOBM pe3ynTaTy,
oTpaseHM BBbB ¢uMHaAHCOBUA OT4YeT 3a uHaHcoBaTa roauMHa, U no-paHo
nyGnvMKyBaHW NPOrHo3u 3a Te3un pesynraTu.

3a 2022 r. pyXeCTBOTO He € U3roTBAMNO 1 Nybnukyeano nporHo3Hu pesynTtaTu.

12. AHanu3 M oOuUeHKa Ha MoNMUTMKaTa OTHOCHO YynpaBrieHUMeTO Ha
¢duHaHCOBUTE pecypcu C NocouyBaHe Ha Bb3MOXHOCTUTE 3a obcnyxBaHe Ha
3a4bI/KeHUsATa, €eBeHTyallHuTe 3annaxm U MepkU, KOUTO EMUTEHTBLT e
npegnpven unu NpeacTou ga npepnpueme ¢ ornen oTCTpaHABaAHETO UM.

Monutnkata, OTHOCHO YNpaBfeHNeTo Ha PUHaAHCOBMTE pecypcu Ha [pyKecTBOTO €

NpsSIkO CBbp3aHa CbC crnocobHocTTa Ha [py)XecTBOTO Aa M3MbIIHSABA 3a4biKeHUsTa
CU HaBpeme, Aa peanusupa nobpa cbOMpaeMoCT Ha B3eMaHusiTa, Aa ocurypsiea
TeKyLl, JOXOA Ha akuuoHepuTe rnog popMaTa Ha napuyeH AMBUAEHT.

CoBeTbT Ha agupektopute, OOUTHUAT KOMUTET U CbCTaBUTENAT Ha (PUHAHCOBUTE
OTYEeTU MMaT KNYOoBa POns B Npoueca Ha HernpekbcHaT U nocriegosBaTerieH KOHTPOn
BbpXy (PMHAHCOBUTE PECYPCU, KAKTO U BBPXY KNHOYOBUTE (PUHAHCOBM NOKasaTenw.
CoblueBpeMEHHO 4pe3 nfaHMpaHe W MpPOrHo3WpaHe Ha napu4yHUTE MNOoTOUM,
[pyxecTBOTO ce CTpeMu [a OCUrypU €eOHOBPEMEHHO KaKTO W3MNbfIHEHWE Ha
3a4b/PKEHMETO 3a NnawjaHe Ha AMBUOEHTU B 3aKOHOYCTAHOBEHUSI CPOK, Taka U
N3NbIIHEHWE Ha OCTaHanuTe CU 3a4biHKEeHUs.

PasButneto 1M paspactBaHeTo Ha [pyXeCTBOTO € CBbp3aHO C yBenuyaBalia ce
HeobXxoauMOCT OT (OMHaHCOBW CpeacTBa MPUM Bb3MOXHO HaW—M3rOAHW YCNOBUS.
N360pBbT Ha hrHaHCUpaHe ce cbobpassBa C KOHKPETHUTE NasapHU YCIOBUA, KaKTo U
C NpeacTosiuTe WMHBECTULMOHHM NpoekTU. 3a ocurypsiBaHe Ha Heobxogumute
domMHaHCOBW CpeacTBa, CBbP3aHu C pa3pacTBaHETO Ha AeNHOCTTa, LpyXecTBOTO Le
pa3dynTa KakTo Ha eMUTUpaHuTe KoprnopaTuBHWM obnuraumm, Taka CblWO W Ha,
eMUTMPaHe Ha HOBU akLMK 1 Npu HeobXoaMMOCT Ha GaHKOBO KpeauTupaHe.

13. OueHKka Ha BbB3MOXHOCTUTE 3a peanus3auusi Ha MWHBECTULUNOHHUTE
HaMepeHUss C Mnoco4YBaHe Ha pa3Mmepa Ha pasnonaraemMuTe cpeacTtBa M
oTpassiBaHe Ha Bb3MOXHUTE NPOMEHMU B CTPYKTypaTa Ha PpuHaHCUpaHe Ha Ta3un
OEeNHOoCT.

Mpe3 2023 r. [OpyXecTBOTO Le HacoyYnm CBOUTE YCUNUSA KbM paspacTBaHe Ha
AENHOCTTa CU KaKTO Mo OTHOLLUEHWE Ha yBenuvyaBaHe Ha noptdenna oT B3eMaHus,
Taka v gneepcudmumpaHeTo My, C LieN1 HaMmansBaHe Ha pucKa 3a UHBECTUTOPUTE.
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OcHoBHaTa uen Ha [pyxectBoTo npe3 2023 r. e HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTULUMNTE W MNOSlydaBaHe Ha TeKyl, Ooxo4 NPW KOHTPONMpaHe Ha pucka,
BKIMIOYNTENHO U AnBepcudmrKkaums Ha noptdenna ot B3eMaHus.

14. WHdopmaumss 3a HaCTLNUIIN MNPOMEHM TnMpe3 OTYETHUA nepuoa B
OCHOBHWTE NPUHUMNM 3a ynpaBfeHWe Ha eMUTeHTa M Ha HerosaTta rpyna
npeanpuATUA NO CMUCHIA Ha 3aKOHa 3a CY4eTOBOACTBOTO.

Mpe3 2022 r. B [lpy>XeCcTBOTO He ca HACTbLMUN NPOMEHN B OCHOBHUTE MPUHLMNN Ha
yrnpasrieHue.

15. WUHcdbopmMaumsa 3a OCHOBHUTE XapaKTepUCTUKU Ha npunaraHute oOT
eMuUTeHTa B npoueca Ha MU3roTBAHe Ha (puHaHCOBUTE OTYETU cUCTeMa 3a
BbTpPeELUeH KOHTPOS U cUCTeMa 3a ynpaBJfieHMe Ha pUCcKoBe.

Ha 27.06.2019 r. pepoBHoTO rogmwHo OCA wun3bpa OputeH KoMUTET Ha
ApyxecTBoTO. TEeKyWMNAT MOHUTOPUHI OT OAUTHUSA KOMUTET Ce CbCTOMN B OLEHSABaHe
Jann cuctemata e BCce ouwe noaxogswa 3a [pyxecTBOTO B ycroBusTa Ha
npoMeHeHa cpefa, fanu OenCTBa KakTO ce 04akBa M Janu ce agantupa nepuoanyHo
KbM npomMeHeHuTe ycnosus. OueHsIBaHETO € Cbpa3MepPHO C XapaKTEPUCTUKUTE Ha
[pyXecTBOTO M BRMAHMETO Ha uaeHTuduMumpaHmute puckoBe. OOUTHUAT KOMUTET
noeHTUUUMpa OCHOBHUTE XapakTepUCTUKM U OCOBEeHOCTM Ha cuctemara,
BKIMOYMTENTHO OCHOBHW WHUMOEHTW W CbOTBETHO MNPUETUTE WU  MPUMOXKEHU
KOpeKTMBHU OeuncTtsus. PuckoBeTe, npen KouTo € usnpasBeHO [pyXecTBOTO ce
AedvHmpat ot OanTHUS KOMUTET M exerogHo ce nanarat B [loknaga 3a genHocTTa.
[pyXecTBOTO nogabpa UHTEPHET cTpaHmua (www.brfund.eu), Ha kosTO NyGnukyBa
akTyanHa wHdopmaums npegctaensBalia  WHTEpPEC 3a WHBECTUTOPUTE ¢
akumoHepute. [pyKeCTBOTO CBOEBPEMEHHO npeaocTtaBa WH@opmauma Ha KOH.
Cobuwo Taka, OpyxecTBOTO MH(popMMpa OOLLEeCTBEHOCTTA 3a 3HaYUMUTE CbOUTUS,
CBbp3aHM C [JenHOCTTa My, KaTo perynspHo nybnukysa WHdopmaums uypes
Nusectop.6r ALl (www.investor.bg). C orneg ocurypsiBaHe Ha B3auMMOOEWCTBUE C
BCUYKN 3auMHTepecoBaHu nuua, [Jpy>KecTBOTO MMa Has3HayYeH OMPEKTOP 3a BPb3KU C
WHBECTUTOPUTE, C LEN OoCblecTBsiBaHe Ha edekTmBHa Bpb3ka Mexay CIl Ha
[pyXecTBOTO, HEFOBUTE aKUMOHEPU U nuuaTa, NPOSBUIM UHTEpPEC Aa UHBECTUpAT B
LEeHHN KHMXa Ha [py>KecTBOTO.

16. WUHcdopmauma 3a npomeHUTe B ynpaBUTENTHUTE U HaA30PHUTE OpraHu npes
oTyeTHaTa puHaHCOBa roguHa.
Mpe3 2022 r. HAama npomeHn B CbBETa Ha AMpPEKTOpUTE Ha [pyXecTBOTO.

17. WHdopmaums 3a pasmepa Ha Bb3HarpaxgeHusiTa, Harpagute u/vnmu
Non3uTe Ha BCEKU OT YrieHOBeTe Ha yrnpaBUTENTHUTE U HA KOHTPOJIHUTE OpPraHu
3a oTyeTHaTa (puHaHCOBa roguMHa, U3NnNaTeHN OT eMUTEHTA U HErOBU ObLUEPHU
OpyXecTBa, He3aBUCMMO OT TOBa, Aanu ca 6unu BKNOYEHUM B pa3xopguTe Ha
eMUTEeHTa UNu1 Npou3TUYaT OT pa3npenerneHMe Ha neyanobara, BKIKOYMTENHO:

a) nony4yeHu CyMM U HenapuiHU Bb3HarpaXxneHus;

6) YCNOBHM UNWN pa3CpoYvYeHU Bb3HarpakaeHusi, Bb3HUKHANU npe3 rogvHara,
LOPU 1 aKo Bb3HarpaxaeHueTo ce Ob/MKU KbM NO-KbCEeH MOMEHT;

B) cyma, AbJDKMAMa OT €MWUTEeHTa WM HeroBM AblUepHU [ApyxecTBa 3a
u3nnawaHe Ha NeHcum, obeslweTeHN NPU NeHCMOHUPaHe UNn APYru NOJOGHM
obe3wweTeHuns.
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Mpe3 2022 r. Ha uneHoBeTe Ha C[l ca m3nnaTteHu Bb3HaArpaxgeHust B pasmep Ha
51 997.89 neBa, KaKkTo crneasa:

- BecenunH Bacunes — 17 332.63 nB.;

- Bacun Wapkos — 17 332.63 nB.;

- Topop Togopos — 17 332.63 n..

Mpe3 2022 r. yuneHoBeTe Ha C[] He ca nony4aBann HenapuyHW Bb3HarpaxxgeHus.
Mpe3 2022 r. He ca Bb3HWKHANM YCNOBHU UMW pa3CpoYeHn Bb3HarpaxgeHusa. Kbm
31.12.2022 r. [OpyXeCTBOTO He AOb/DKM CyMW 3a MU3MNMawaHe Ha neHcuu,
obesLeTeHnsa npyn NeEHCMOHMPaAHe Unu apyru NogobHN obesLeTeHus.

18. 3a ny6nuyHuTe ApyxecTBa - MUH(phopMaLmAa 3a NpUTeXXaBaHU OT YnNeHoBeTe
Ha ynpaBUTENIHATE U Ha KOHTPOSIHUTE OpraHu, MPOKYPUCTUTE U BUCLUUSA
PBbKOBOAEH CHbCTaB aKLUMU Ha €eMUTEHTa, BKIIOUYMUTENTHO akuuuTe, NnpuTexaBaHu
OT BCEKU OT TAX NOOTAENTHO MU KaTo NPOLEHT OT akLMUTEe OT BCEKM KIac, KakTo U
npefocTaBeHN UM OT EMUTEHTa ONUUMU BbPXY HEroBU LIEHHM KHWXKa - BUA U
pa3mep Ha UEHHUTEe KHWXKA, BbpPXy KOUTO ca y4vpeAeHuM onuuute, LeHa Ha
ynpaxHsiBaHe Ha onuuuTe, NOKyMHa LieHa, ako MMa TakaBa, U CPOK Ha onuuuTe.
UneHoBeTe Ha C[] He nputexaBaT akumm oOT [pyxecTBoTO. [ApYyXeCTBOTO He e
npenocTaBano Ha yneHoseTe Ha CL onumn BbpXy HErOBW LIEHHW KHUXA.

19. WUHdopmauma 3a U3BECTHUTE Ha [AOPYXKECTBOTO [JOroBOPeHOCTU
(BKNOYUTENTHO U cnep NpuKIoYBaHe Ha (hbMHaHcoBaTa roauHa), B pe3ynTart Ha
KouTto B Obaewl nepuon Morat Aa HacTbMAT MPOMEHM B MNpUTeXaBaHUs
OTHOCUTESNIeH AAN akuMM WM oGnurauum OT HacCTOoAWM aKUUMOHEpU WU
o6nuraynoHepm.

Kbm 31.12.2022 r. Ha [pyXeCTBOTO He Ca M3BECTHM LOrOBOPEHOCTU, B pe3ynTaTt Ha
KouTO B 6baeLl nepnod MoraT Aa HacTbNAT MPOMEHN B NpUTEXaBaHUS OTHOCUTENEH
AAN akumm unu odnurayumn ot HaCTOALLM akuMoHEPU Unn obnmraynoHepu.

20. WHdopmauusa 3a BucAWM CbAEOHU, aAMUHUCTPATUBHU UNKU apOUTPaXKHU
NPOU3BOACTBA, Kacaely 3aab/HKeHUss UM B3eMaHUsi HA eMUTeHTa B pa3mep
Han-manko 10 Ha CTO OT COGCTBEHUsI My KanuTasn; ako obwiata CTOMHOCT Ha
3aA4b/KeHUATa UMM B3eMaHUsITa Ha eMUTeHTa NO BCUYKM OOpasyBaHM
npousBoacTBa HaaxBbpnAa 10 Ha CTO OT COOCTBEHMA MYy KanuTan, ce
npeacTaBs HopMauus 3a BCAKO NPOU3BOACTBO NOOTAENHO.

Kbm 31.12.2022 r. JpyXeCTBOTO HAMa BUCALWM CbAeOHW, agMUHUCTPATUBHU WU
apbutpaxkHu NPOM3BOACTBA, Kacaellm 3aabIMKEHNS UM B3EMAHMWS Ha CbLLOTO.

21. OaHHM 3a [upekTopa 3a Bpb3Ka C WMHBECTUTOPUTE, BKIMHOYUTESTHO
TenecoH, enekTpoHHa noLya 1 agpec 3a KopecnoHAeHUUs.

MapTuH NBannoB CaxakaH — TenedoH +35928102652, office@brfund.eu, agpec 3a
kopecnoHaeHuus: rp. Cocus 1680, panoH ,KpacHo ceno®, 6yn.“bBbnrapmsa“, Ne 58,
6n. ,C“ eT. 7, ocuc 24.
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OOMBIIHUTEITHA UHPOPMALMUA no Mpunoxenme N2 3 kbm un. 10, T. 2 oT
Hapen6a Ne 2 ot 09.11.2021 r. 3a nbpBOHaYanHO U NocneaBawo pasKpuBaHe
Ha uHdopmaums Npu Ny6GNMYHO NpepnaraHe Ha LeHHU KHMXaA U JOoMnyCcKaHe Ha
LleHHM KHUXKa [0 TbProBus Ha perynupaH nasap

1. UHcbopmauma OTHOCHO LIEHHUTE KHMXKa, KOUTO He ca AonycHaTu Ao

TbpProBusa Ha perynupaH nasap B Penybnuka Bbnrapusa wnu apyra abpxaBa
YrieHKa.
Kbm 31.12.2022 r. kanuTansT Ha [JpyxecTtBoTO € B pa3mep Ha 1 500 000.00 (eguH
MUIMOH N NEeTCTOTUH Xunagu) nesa, pasnpegernieH B 1 500 000 (eanH MUITMOH U
NeTcToTMH xunagu) ©Oposs OBMKHOBEHW, MOUMEHHM, ©e3Hanu4yHn, CcBOOOAHO
NPEXBbPIISEMN aKUMK, C NpaBO Ha rnac, ¢ HOMMUHaNHa U €MUCUOHHA CTOMHOCT 1
(eanH) nes BcsKa. [pyKeCTBOTO HAMA LIEHHU KHWXA, KOUTO HE ca AonycHaTu Ao
TbproBust Ha perynupaH nasap. LleHHuTe kHuwxka Ha [pyXecTBOTO ca perMctpumpanu
3a Tbprosus Ha b®b Al - CermeHT Ha gpyXecTBa CbC cneunanHa MHBECTULMOHHA
uen, c 6bopcos koa BRF.

2. WHbopmMaLmsa OTHOCHO MPSAKOTO U HEMPAKOTO NpuTeXXaBaHe Ha 5 Ha CTO
UM noBe4vye OT NpaBaTa Ha rnac B OOWOTO cbLOpaHMe Ha ApPYXeCTBOTO,
BKMIOYUTESNTHO AaHHWU 3a akuuoHepuTe, pa3Mmepa Ha AANIOBOTO MM yyacTue U
Ha4yuMHa, NO KOMTO cCe NpUTexXaBaT akuuuTe.
Kbm 31.12.2022 r. npsko y4actve Hag 5 Ha CTO OT Kanutana Ha [pyxecTBoTo umart
cnegHNTe akuMoHepu:

+ ,bynduHaHc IhBecTMBHT Al - 32,09%);
*  ,®uH NuBect Kbmnann® OO - 28,13%;
+ ,Ctukc 2000“ EOQ/[ - 16,45%.

3. [JaHHM 3a aKUMOHepUTe CbC CreLurariHM KOHTPOJIHM NpaBa U onucaHue
Ha Te3u npasa:
Kbm 31.12.2022 r. [Jpy>eCTBOTO HAMa akLMOHEPU CbC CneumnanHn KOHTPOSHM Npasa.

4. Cnopa3ymMeHusi MeXxAay aKuMOoHepuTe, KOUTO ca W3BEeCTHM Ha
OPY)XeCTBOTO M KOUTO MoraT Aa gosedaT [4O OrpaHM4YeHUs1 B NpexXBbPrsHeTo
Ha aKuuM Uny NpPaBoTo Ha rnac.

Ha [pyecTBoTO He ca W3BECTHU CropasyMeHusl, KOUTO MoraT fa gosefaTt o
OrpaHUYeHns B NPEXBBbPSIHETO Ha aKLMKU UM NPaBOTO Ha rnac.

5. CbliecTBeHU AOroBOpU Ha OPYXeCTBOTO, KOMTO nopaxaaT OeucTBue,
M3MEHAT Cce WU ce npeKpaTaBaT nopagu nNpoMsiHA B KOHTpona Ha
OPYXeCTBOTO NpU oCblUeCTBsIBaHe Ha 3aA4BLJKUTENIHO ThbProBo npeanaraHe, u
nocneauMuuTe OT TAX, OCBEH B CllydyauTe KOraTto pasKpMBaHETO Ha Tasu
MHcpopMmauuss MoXe [g[a MPUYUHM CEepUO3HU Bpeau Ha [APYXKeCTBOTO;
U3KIIOYEHUEeTOo NOo NPeaxoaHOTO U3peveHue He ce npunara B crnyyauTte, KoraTo
OPYXeCTBOTO € ANMbXHO Aa pa3Kkpue MH(opMaLMsTa No cunaTa Ha 3aKoHa:
OpyecTBOTO HAMA CKMYeHN NogobHM OoroBopwM.
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AONMBJNIHUTEJNTHA UHPOPMALUA no un. 20, an. 3 ot HAPEOBA Ne 2 ot
09.11.2021 r. 3a NbpBOHAYariHO M nocrneaBawo pa3kpuBaHe Ha UMHdopmauus
np1M nyonuyHo npepnaraHe Ha LeHHU KHMXA U AOoNnyCKaHe Ha LeHHU KHUXa ao
TbProBusi Ha perynupaH nasap

1. Pasmep Ha B3eMaHusiTa

Kbm 31.12.2022 r. B3eMmaHusTa Ha [pyXecTBOoTO ca Ha obia CTonHocT 25 425 xun.
NnB. N BKIOYBAT:

- nopTdenn oT B3eMaHus, 3aeHO C Ha4YUCNEeHUTE JIMXBU, CBbP3aHU C TSX,
obwo 20 623 xun. nB.;

— B3eMaHua OT CKNYEeHM AOroBopu no npogaxba Ha B3emaHusa npes 2022 r. —
4 802 xun. ns..

2. OTHocuTeneH AAn Ha HeobcnyXBaHMTe B3eMaHUsl OT OOLWMA pa3mep Ha
B3eMaHusATa

Kbm 31.12.2022 r. [Apy>keCTBOTO HAMa Heobcny>XBaHW B3eMaHWs.

3. Bupamn pa3mMmepa Ha obe3neyeHneTo n CpoKa Ha nagexa Ha B3eMaHuUATa 3a
B3eMaHus, HaaBuwasawm 10 Ha cTo oT oowWwms pa3mMmep Ha B3eMaHUATa

CeKlopUTU3NpaHn B3eMaHUA: Pasmep O6Ge3ne4yeHne | KpaeH cpok Ha noracsiBaHe
THProBCKO APYKECTBO 1 3 700 xun. ns. HAMa 2023r.
THProBcko ApyKecTso 2 3 240 xun. nB HAMA 2023r.

4. CbOTHOLWEHMEeTO Ha obe3nevyeHusATa cnpsamMo oowmn pa3mMep Ha B3eMaHuUATa

Kbm 31.12.2022 r. B3eMaHudaTa ca Heobe3nevyeHu.

5. Cpep,HonpeTerneva CPOK Ha nnawaHuAaTa No NINXBU U rmaBHULN Ha
B3eMaHUATa

CpenHonpeTerneH1aT CPOK Ha MnawaHusTa Ha NUXBU U FMaBHULWM Ha B3eMaHuSaTa e
12 meceua, cumtaHo ot 31.12.2022 .

6. Knacudmkaumsa Ha B3emaHuATa

Kbm 31.12.2022 r. [pyxecTBOoTO Knacudpuumpa B3eMaHuATa No [JOroBopu 3a
npugobuBaHe Ha B3eMaHUs, KakTo U B3emMaHudTa, npugobutn ¢ JoroBopu 3a
npygobuBaHe Ha B3eMaHUA KaTo ObIMTOBWM  MHCTPYMEHTW, OT4YATaHU Mo
amopTu3anpaHa CTONHOCT.
CbrnacHo ocTtaBalLmsi CPOK A0 Nagexa MHBEeCTMUMUTE BbB B3eMaHus ca:
- KpaTkocpoyHu bmHaHCOBU B3eMaHUA (CbC CPOK Ha nagexa Ao 1 rognHa u
HauucneHunte nuxsn) — 25 425 xun. ne.

7. UHdopmauma 3a npogaxba Mnm nokKynka Ha HOBO B3eMaHe Ha CTOMHOCT,
HagBuWaBalla ¢ 5 Ha CTO CTOMHOCTTa Ha NpuTeXxXaBaHUTe UHBECTULUM BbB
B3eMaHMA, KakTO W 3a TakMBa cCAeNnku, M3BBbPLUEHW cren partata Ha
nyonukyBaHe Ha oT4yeTa
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Mpe3 2023 r. e npnaoduno B3emMaHnsa C ANbXHULM topuandeckn nuua ¢ obwa ueHa
Ha npuaobuBaHe B pa3mMep Ha 2 345 xun. nB., KaTO €OHO OT B3eMaHusTa e
npngobuto 3a cyma B pasmep Ha 1 275 xun. nB, koeTo Hagsuwasa 5% oT
CTOMHOCTTA Ha UHBECTULMNTE BbB B3EMaHUSI.

[pyXeCTBOTO HAMa ApYru1 NOKYMNKN Ha B3EMaHUS Ha CTOMHOCT, HagBuLaBsalla ¢ 5 Ha
CTO CTOMHOCTTA Ha Ha MHBEeCTUUMUTE BbB B3emMaHusa, cneq 31.12.2022 r. po partarta
Ha nybnukyBaHe Ha HaCTOSALMA UHAMBMAYANEH rogmweH (MHaHCOB OTYET.

Codus
30 mapt 2023 r. Veseli
. Digitally signed by Vasil eselin D;g,il::f,jig:;de SY Veselin
\S/E :rl k’?)r\]/gelov g:?:lg(‘)’zs;gglf;g Yordanov Vasilev Eatgz: 2023Y03.|30 09:35:46+03'00'
09:07:47 +0300
Bacun AHxrenos LLlapkos BecenuH MopaaHos Bacunes
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AEKINAPALUUNA 3A KOPMOPATUBHO YMNPABJIEHUE CBIJIACHO 4Jl1. 100H,
AJl. 8 BbB BPb3KA C All. 7, T. 1 OT 3MMnuK

HactoswaTta peknapauus 3a KOpnopaTMBHO YNpaBfieHMe ce OcCHOBaBa Ha
onpegeneHMte OT OGbArapCKOTO 3aKOHOA4ATENCTBO MPUMHUMMAM U HOPMMK 3a [06po
KOprnopaTUBHO ynpasreHue MocpeacTBOM pasnopeabute Ha HaumoHanHusa Kogekc
3a KoprnopaTuBHO ynpasneHue, TbproBckus 3akoH (T3), 3akoHa 3a nyGnMYHO
npegnaraHe Ha ueHHu kHwxa (3MMMLUK), 3akoHa 3a cuetoBoacTtBoTo (3C), 3akoHa 3a
HesaBucum duHaHcoB oaut (3HPO) n ApyrM 3aKOHOBM M MOA3AKOHOBU aKTOBE U
MEeXAyHapOoOHO npu3HaTu cTangapTw. [eknapaumsta 3a KopnopaTuBHO ynpasrneHne
€ n3rotTBeHa cbobpasHo nanckaHusaTa Ha un. 39 ot 3C n Ha un. 1001 ot 3IMMLUK.

1. Uncpopmaumsa oTHOCHO cna3BaHe no uenecbLobpa3HocT Ha: (a) HaunoHanHua
KOAEKC 3a KopnopaTuBHO ynpaBrneHue unu (6) apyr Kogekc 3a KoprnopaTUBHO
ynpaBrieHMe, Kakto U MHchpopmMmauma OTHOCHO MPaKTUKMTE Ha KOpnopaTMBHO
ynpaBneHue, KOUTO ce npunaraTt ot [pyXecTBOTO B AONbJSIHEHWE Ha KoAekKca
no 6yksa (a) unu (6)

‘bunrapckn ¢doHa 3a B3emaHus” ALCUL cnasea HaumoHanHus Kogekc 3a
KoprnopaTUBHO YynpasreHue, npueT oT HauuoHanHaTa KoMucus 3a KOpnopaTUBHO
ynpaBneHue n ogobpeH KaTo KOAeKC 3a KoprnopaTuUBHO ynpasneHue rno yn. 100H, an.
7, 7. 1 BbB Bpb3ka C an. 8, T. 1 oT 3akoHa 3a NybonMYHOTO npeanaraHe Ha LEeHHU
kHmxa (3MMUK) ¢ Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHuk-
npeacenatenat Ha KOH, pbkoBogely ynpasneHue "Hags3op Ha MHBECTUMUMOHHATA
AenHocT".

2. OO6sicHeHuMe oOT cTpaHa Ha [lpyXecTBOTO KOM 4YacTM Ha Koaekca 3a
KopnopaTuBHO ynpaBneHue no 1. 1, 6ykBa (a) wnu (6) He cna3Ba M KakBM ca
OCHOBaHUsAITa 3a TOBa, CLOTBETHO KOraTo He ce MNo30BaBa Ha HUKoe OT
npaBunata Ha KoaeKkca 3a KoprnopaTtuBHO yrnpaBJfieHue - OCHOBaHUA 3a ToBa

[eknapaumara 3a koprnopaTMBHO yrnpasneHue Ha “bbnrapckv oHA 3a B3emMaHus”
ALNCWLl e nogunHeHa Ha npuHUuMna ,cnasean unm obsicHsiIBan", KOEToO O3Ha4aBa, 4Ye B
cnyyam Ha OTKMOHeHWa OT HauuoHanHua Kogekc 3a KOpnopaTMBHO YrpaBrieHue
pbKOBOACTBOTO Ha “Bbnrapcku ¢oHa 3a B3emanuna” ALCWUL cnegBa ga M3siCHM
npuynHUTE 3a ToBa. [pyKeCcTBOTO cnasBa 3anerHanure npasuna v NpuHUMNu 3a
nobpo KopnopaTuBHO ynpaeneHve B Kopgekca 3a KoOpnopaTUBHO ynpaslieHue,
0A00peH OT 3aMeCTHUK-NpeaceaaTens.

3. OnucaHMe Ha OCHOBHUTE XapaKTePUCTUKM HA CUCTEMUTe 3a BbTpelleH
KOHTPON M ynpaBrieHWe Ha puUcka Ha eMUTEeHTa BbB Bpb3Ka C npoueca Ha
dMHaHCOBO OoTYUTaHe

CoBeTbT Ha aupektopute, OAUTHUAT KOMUTET, CbCTaBUTENAT Ha MHAHCOBUTE,
KaKkTo n oanTtopbT Ha ,bbnrapcku doHa 3a B3emanua“ ALCUL nmaTt knovoBa pong
BbpXY B NpoLieca Ha HernpekbCcHaT U nocnegoBaTernieH KOHTPO BbpXy CUCTEMUTE 3a
BbTPELLUEH KOHTPOI, yrnpaBrieHNeTo Ha PUCKOBETE, C KOUTO € CBbp3aHa [enHOoCTTa
Ha ,Bbnrapckun cdoHa 3a Bzemanus“ AJCUL, kakTo n Bbpxy npoueca Ha oMHaHCOBO
oTyuTaHe.
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Ot m. mapt 2018 r. B ,bvnrapckn ¢dong 3a B3emanus“ AOCULL edektmBHO
dyHKkumoHupa OpnteH komuteT. OAUTHUAT KOMWUTET oOcurypsisa Haasop Ha
AENHOCTUTE MO BbTPELIEH OAUT M Crean 3a USMOCTHUTE B3aMMOOTHOLUEHUSI C
BbHLUHUS OAUTOP, BKIOYUTENHO €eCTeCTBOTO Ha HEeCBbpP3aHM C oauTa YcCnyru,
npenocTaBaHN OT oguTopa Ha ApyxecTBoTo. CucTemarta 3a BbTpeLleH KOHTPOn ce
narpaxaga n (yHKUMOHUPa 1 ¢ ornea naeHtTuuumpaHe Ha puckoBseTe, CbNbTCTBALUMN
AevHocTTa Ha [pyXecTBOTO W nogrnomaraHe TAXHOTO e(eKTUBHO YyrnpaslieHue.
PuckoBeTe, npen kouto e wmanpaBeHo [pyxecTBoTo ce AeduHupat oT OguTHUSA
KOMUTET U exerogHo ce uanarat B [loknaga 3a genHocTTa.

,bbnrapckm ¢doHg 3a Baemanus“ ALCWUL|, cTpukTHO cbbntogaBa npaBunaTta U
npoueaypuTe, pernameHTMpalum egekTMBHOTO OYHKUMOHMpaHE Ha cuctemmuTe 3a
OTYETHOCT M pasKkpmMBaHe Ha MHOpMaLKA.

3a yposneTBopsiBaHe MNOTpPeBHOCTMTE Ha  akuMoHepuTe, WHBECTUTOPUTE W
obuwecTtBeHocTTa, ,Bbnrapckn doHa 3a Bzemanna“ AACUL, npunara kopnopatveHa
WH(POPMaAUMOHHA NONUTUKA, KaTo MpefoCTaBs MbilHA, akTyanHa M [OCTOBepHa
MHOpMaUUSA B 3aKOHOYCTaHOBEHUTE CPOKOBE, Ypes:

» CBOEBPEMEHHO npefocTtaBsHe Ha nHdopmMauunsa Ha KOH.

» WHopMMpaHe Ha ob6LlecTBEHOCTTa 3a 3HayumuTe CbbuTus, CBbpP3aHn C
AENHOCTTa My, 4pe3 enekTpoHHus OwnetuH Ha Wueectop.br Al
www.investor.bqg.

» CBOeBpeMeHHO nybnnkyBaHe Ha MHpopmaums Ha yeb ctpaHuuata Ha bOb ALl
ypes3 www.extri.bg

> [pyxecTBoTO nogabpXa WHTEpHeT cTpaHuua www.brfund.eu , Ha KosTO
nybnukyBa akTyanHa WHpopmauma npeacTaBnsiBalwia UWHTepec  3a
WHBECTUTOPUTE U aKLMOHepUTe.

C omnen ocurypsiBaHe Ha B3aMMOLEWCTBUME C BCUYKM 3avHTEpPECcOBaHM nuua,
[ApyXeCTBOTO MMa Has3HayeH AOUPEKTOp 3a Bpb3KM C WHBECTUTOPUTE, C Uuen
ocbllecTBABaHe Ha edeKkTuBHa Bpb3ka Mexay CbBeTa Ha aupektopute, OanTHUS
KOMUTET U HEroBuTe akUMOHepu W nuuata, NposiBUNIM UHTEepec Aa WHBeCTUpaT B
LEeHHN KHMXa Ha [pyXecTBOTO.

4. NUubopmauma no uneH 10, naparpacdp 1, 6ykBu "B", "r", "e", "3" u "u" or
OupektuBa 2004/25/EO Ha EBponenckus napnameHT u Ha CbBeTa ot 21 anpun
2004 r. oTHOCHO NpeanoXeHUsTa 3a nornbLiaHe

4.1.YnenH 10, napazpag 1, bykea "g8"
3HayumMu npeKku unu KOCBEeHU aKUUOHePHU ydacmusi (8KMIYUMESIHO KOC8eHU
aKYUOHEpHU ydacmusi 4pe3 nupamudanHu CmpyKmypu U KpbCmocaHu
aKUUoOHepHU y4acmusi) rno cMucbria Ha 4YneH 85 om Jupekmuesa 2001/34/EQ;

Kbm 31.12.2022 r. 3Ha4MMO nNpsIKO yvyacTue B Kanutana Ha [pyXecTBOTO umart
cnegHUTE akUMOHepW:

+ ,bynduHaHc IHBecTMBHT Al - 32,09%);
+ ,Ctukc 2000“ EOQO/[] - 16,45%;
* ,®uH NuBect Kbmnann® OOM - 28,13%;
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Yyacmusi e kKanumanume Ha Opyau opyxecmea
Kbm 31.12.2022 r. OpyxectBoto nputexaBa 100% ot ganosete B ,bbrrapcko
obcnyxsallo gpyxecrso“ EOOL.

4.2. YneH 10, napaepap 1, byksa "2"
lpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasiHu rpaea Ha KOHmMpOos u
onucaHue Ha me3u rnpasa;

He ca Hanuue orpaHuMyeHWs Mo OTHOLIEeHVME npaBaTa Ha rMnac Ha akuuMuTe Ha
“‘bbnrapcku coHg 3a BzemaHna” ACULL.

4.3. YneH 10, napacpacp 1, byksa "e"

Bcuuku oepaHu4YeHusi 8bpXy rpasama Ha a/1ac, kamo Harpumep o2paHU4eHUs1 8bPXY
npasama Ha arac Ha rpumexamesiume Ha ornpedesnieH npoueHm unu bpol enacose,
KpaliHu CpOKOBe 3a yrpaxHsieaHe Ha [rpaeama Ha enac unu cucmemu,
rnocpedcmeoM Koumo 4pe3 cbmpyOHudyecmeo cC [pyxecmeomo ¢buHaHcosume
npaea, npedocmaseHU Ha UeHHUMEe KHUXa, ca omoOefieHU om rpumexasaHemo Ha
UEeHHUMe KHuXa;

He ca Hanuue orpaHMyeHusi Bbpxy MPexXBbpPsSHETO Ha akuuMn Ha [pyXecTBOTO U
orpaHu4YeHns BbpXy NpaBaTa Ha rnac.

4.4. Ynen 10, napacpaep 1, byksa "3"
lpasunama, ¢ Koumo ce peaynupa Ha3HadYagaHemo usfu CMsiHama Ha 4Y/leHogee Ha
cbBema U 8HacsIHemo Ha USMEHEHUS 8 y4pedumeriHUsi akm

MpaBunaTa 3a n3bop Ha yneHoBe Ha CbBeTa Ha anpekTopute Ha “bbnrapckn doHa
3a B3emanuna” ALICUL ca pernameHTnpanu B 4n. 39 ot YctaBa Ha [IpyXecTBOTO.

Un. 39.(1) CvBeTbT Ha aupekTopute Ha [pyxectBoTo ce um3bupa ot O6WwoTO
cbbOpaHue 3a cpok oT 5 (NeT) roguHu.

(2) YUneHoBeTe Ha nbpBuA CbBET Ha AMpeKTopuTe ce u3bupart 3a cpok oT 3 (Tpu)
rOANHN.

(3) YUneHoBeTe Ha CbBeTa Ha gupekTopuTe morat ga 6vbaaTt npemsbupanHu 6e3
OorpaHu4eHus.

(4) Cnep wu3tMyaHe Ha MaHgata UMM uneHoBeTe Ha CbBeTa Ha [gupekTopute
npogbimkaBaT Oa W3NbMNHABAT CBOUTE QYHKUMM OO0 OcBOOOXOaBaHETO MM OT
O6woTo cbbpaHue mnu o wm3bupaHeTo Ha OPYrn YNeHOBE Ha TAXHO MSCTO.
PeweHuaTa Ha O6woTo cbbpaHme OTHOCHO M36op 1 ocBobOXAaBaHE Ha YNEeHOBE Ha
CbBeTa Ha AuvpekTopute uMaT OeWCcTBUA OT MOMEHTa Ha BMWCBAHETO MM B
THproBcknsa perncTbp.

CovrnacHo 4n.31.(1).1. or YcraBa Ha “bbnrapcku ¢onHg 3a B3emanus” ALCWULI,
O6woTo cbbpaHMe Ha akuMoHepuTe M3MEeHs M OonbrBa yctaBa Ha [pyXecTBOTO.
N3meHeHnsiTa u ponbiHeHUsTa B ycTaBa Ha “Bbnrapcku ¢oHg 3a B3emMaHus”
AOCWL, ce usBbpwBaTt cnen u3gageHo onobpeHue ot Komucmsita 3a pmHaHCOB
Hag3op.
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4.5. Ynen 10, napaepap 1, bykea "u"

lNpasomowusima Ha 4YneHoseme Ha cbeema, U ro-crieyuasHo npasomo 0a ce
emMumupam unu u3kyrnysam obpamHo akyuu.

MpaBomowmaTa Ha CbBeTa Ha AupekTopuTe Ha “bbnrapckn doHa 3a B3emaHus”
ACWL ca onpegeneHn B YctaBa Ha [pyKecCTBOTO, CbrNacHO M3UCKBAHUATA Ha
3akoHa 3a gpyxecTBaTa CbC creumnanHa MHBECTULMOHHA LieNn 1 3a ApyxecTBaTta 3a
cekiopuTusaumns, 3akoHa 3a nybrnMyHOTO npeariaraHe Ha LeHHU KHWXa, TbproBcKus
3aKOH M Apyrn HOpMaTUBHW akToOBeE.

CbrnacHo YctaBbT Ha [pyxecTBoTo, CbBETbT Ha AMPEKTOpUTE B3ema peLleHus
OTHOCHO:

1. ckno4yBaHe, U3MEHEHUE, NpekpaTaBaHe M pasBasnsiHe Ha [LOroBoOpuTeE C TpeTuTe
nuua no un. 27, an. 4 ot 34CMULOC n 6aHkata — goenosuTap;

2. KOHTPONUPaHe Ha U3NbIHEHNETO Ha CKIOYEeHUTe A4OroBopu No T. 1;

3. OKasBaHe Ha CbAeNCTBME Ha TpeTuTe nuua no un. 27, an. 4 ot 34CULUAC u Ha
GaHkaTa — [fgeno3vtap Mpu  U3NBIHEHMETO HAa TexHUTe QYHKUMN CbINacHo
AEeNCcTBaLL0TO 3aKOHOAATESICTBO M ycTaBa Ha [pyXecTBOTO;

4, npm,u,o6|/|BaHe n pasnopexgaHe C B3eMaHUA B CbOTBETCTBME C U3SNCKBAHUATA U
orpaHunveHundaTa, npeasnaeHn B 3akoHa U yCTaBa Ha ﬂ,py)KeCTBOTO;

5. onpegensiHe Ha nuua, OTroBapsilM Ha M3MCKBaHMATa Ha un. 22 ot 34CUUOC un
nputexasawy HeobxoammaTta kBanmdumkaums n onnuT, 3a oLueHsiIBaHe Ha B3EMaHUATA;

6. MHBecTUpaHe Ha cBoGOAHWTE cpeacTBa Ha [pyXecTBOTO MNpu cnasBaHe Ha
orpaHv4eHnaTa, NpeaBuaeHN B 3aKOHOAATeNCTBOTO U B ycTaBa Ha [py»KecTBOTO;

7. CKIouBaHe Ha AoroBopw 3a 6aHKoBM KpeauTu, cbrnacHo yn. 10, an. 1, 1. 5, Gykeu
,0" 1 ,B” OT ycTaBa Ha [JpyXecTBOTO;

8. HasHayaBaHe Ha TpydoOB AOroBOpP W OcBOOOXOaBaHe Ha AMPEKTOp 3a BPb3KK C
UHBECTUTOPUTE;

9. npnemaHe Ha NpasBusia 3a cBOATa LENHOCT;
10. nsgaBaHe Ha obnuraumm No pega v Npu ycrnosusita Ha yn. 44 oT ycTaBa,;

11. OpyrM BbBMPOCKU CbINAcHO HeroBaTa KOMMETEHTHOCT CblflacHO ycTaBa Ha
[pyecTBOTO U NPUMOXUMOTO 3aKOHOAATENCTBO.

PeweHuata 3a emuTMpaHe Ha akuum u obpaTHO W3KynyBaHe Ha akuunm ca B
KomneTeHumnTe Ha OOWOTO cbbpaHMe Ha akumoHepute Ha “bBbnrapcku ¢oHa 3a
B3emaHus” AACHLL.

5. CbcTaB U (PYHKUMOHUPAHETO HAa aAMWHUCTPATUBHUTE, YyNpaBUTENHUTE U
HaA30pPHUTE opraHu Ha [pyXecTBOTO U TEXHUTE KOMUTETU

DYHKUUN U 3aabITKEHUs

CobBeTbT Ha gupektopuTte Ha “bbnrapcku doHg 3a B3emanus” ACUL ynpasnsBa
He3aBUCMMO W OTroBOpPHO [pyXeCTBOTO B CbOTBETCTBME C YCTAHOBEHWUTE BU3UA,
Lenu, ctpaterMm Ha KOMnaHusiTa U UHTepecuTe Ha akuMoHepuTe.
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UneHoBeTe Ha CbBeTa Ha AMPEKTOPWUTE OaBaT rapaHuMsi 3a CBOETO yrpasreHve B
pasmep, onpeaeneH ot O6WOTO cbbpaHMe Ha akUMOHepuTe, Ha PaBHOCTOMHOCTTA
Ha TPMMECEYHOTO UM GPYTHO Bb3HarpaxkgeHue.

CobBeTbT Ha gupekTopuTe Ha “bbnrapcku ooHa 3a Bsemanuna” AJCULL yctaHoBsABa m
KOHTpOSiMpa cTpaTermdyeckuTe Hacoku 3a passutne Ha [pyecTBoTo.

CbBeTbT Ha [OUPEKTOpPUTE OCUrypsiBa W KOHTpONuMpa  W3rpaxgaHeto W
yHKUMOHMPAHETO Ha cucTeMa 3a YnpaBfieHMe Ha pucka, B T.4 3a BbTpeLUeH
KOHTPOJ N BbTPELLEH OaUT.

CbBeTbT Ha OUPEKTOPUTE OCUTYpPsiBa U KOHTPONMPA MHTErPUPaHOTO (PyHKLMOHUPaHe
Ha cMcTeMUTe 3a CYETOBOACTBO U (PMHAHCOBA OTYETHOCT.

CbBeTbT Ha OupeKkTopuTe criedn 3a pesynratute OT AeWHOCTTa Ha OPYXeCTBOTO U
npyv HeOBXOANMOCT MHULMMPA NPOMEHM B yNpaBfeHNeTo Ha aenHocTTa CbBETHT Ha
anpekTopute Ha “bbnrapckm doHg 3a B3emanua” ALNCWL, cnasBa 3akoHoOBUTE,
HOPMaTUBHMUTE W OOrOBOPHUTE 3aabimKeHnsa Ha [pyxecTBOoTo, CbobpasHO npueTns
YcTaB Ha [JpyXecTBoTO.

N360p n ocBOGOXAaBaHe

CobBeTbT Ha gupekTopuTe Ha [pyxectBoTo ce n3dumpa ot O6woTo cbbpaHme 3a cpok
oT 5 (neT) roguHu.

UneHoBeTe Ha nbpBua CbBET Ha AMpeEKTopuTe ce mn3bupart 3a cpok oT 3 (Tpwu)
rOANHN.

Cnen wu3TM4aHe Ha MaHgaTa WM  4dneHoBeTe Ha CbBeTa Ha gupekTopute
npoabikaBaT ga W3NbfHsaBaT cBouTe QYHKUMM A0 OcBoOOXOaBaHETO UM OT
O6woTo cbbpaHne mnu o n3bUpaHETO Ha AOPYrn YNEHOBE Ha TAXHO MSCTO.
PeweHnaTta Ha O6woTo cbbpaHmMe 0THOCHO n36op 1 ocBoboXgaBaHe Ha YreHoBE Ha
CbBeTa Ha [pgupekTopute MmaT OencTBuMs OT MOMEHTa Ha BMNWCBAHETO MM B
TbproBckus permcTbp

CTpyKTypa ¥ KOMNEeTEeHTHOCT

CbBeTbT Ha OAUPEKTOPUTE Ce CbCTOM OT TPU A0 AeBeT PU3MYECKM U/UNKU LOPUONYECKN
nnua. CbetaBbT Ha CbBeTa Ha gupekTopuTe Moxe ga 6bae npomeHeH ot O6LWOTO
cbOpaHune Ha akLuMOoHepUTE NO BCHAKO BpeMe.

KomneTeHuunte, npaBaTa W 3agbilKeHuATa Ha 4neHoBete Ha CbBeTa Ha
ANpeKTopuTe crniegsaT U3NCKBaAHUATA Ha 3akoHa, YcTtaBa Ha “bbnrapcku ¢oHa 3a
B3emaHus” AICULlL w ctangaptute Ha gobpaTa npodecuoHanHa u ynpasrieHcka
npakTuka.

UneHoBeTe Ha CbBeTa Ha anpekTopute Ha “bbnrapcku pong 3a Bzemanna” A CUL
MMaT NOOXOAALMNTE 3HAHUA U ONUT, KOUTO N3MCKBA 3aeMaHaTa OT TaX NO3ULUKS.

CovrnacHo YctaBa Ha “bbnrapckm doHg 3a B3emanus” AOCKL, uneHoBeTe Ha
CbBeTa Ha gupekTtopuTte Mmorat ga 6baat npendbupaHu 6e3 orpaHnyeHus.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha AupektopuTe Ha “bbnrapcku ¢oHa 3a
B3emaHus” ALJCUL craBa nocpencrtBom npo3payvyHa npoueaypa, KOATO ocurypsiea
HaBpeMeHHa 1 goctaTb4yHa MHdopMauus 3a NMYHUTE N NpodecMoHanHMTe KadecTea
Ha KaHOngaTuTe 3a yYneHoBe. bpoAT Ha nocrnegoBaTenHUTE MaHaaTu Ha YneHoBeTe
Ha CbBeTa Ha aupekTopute ocurypsBa edekTtMBHa pabota Ha [pyXecTBOTO W
cnasBaHEeTO Ha 3aKOHOBUTE U3NCKBaHUSI.
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CbBeTbT Ha [OupekTopuTe Bb3nara WU3NbAHEHNETO Ha CBOUTE peLleHus W
OCBbLLECTBABAHETO Ha (PYHKLMM NO ONepaTUBHOTO yrpasneHne Ha “bbnrapcku doHa
3a B3emaHunsa” ACWUL] Ha eauH unu noBeyve OT CBOMTE 4YNieHOBE (M3MbIAHUTENHU
yneHose/ OupekTopu). M3nbnNHUTENHUTE 4YreHoBe ca MO-Marko OT ocTaHanute
yneHoBe Ha CbBeTa Ha AMpeKTopuTe 1 Morat Aa 6baaT CMEHeHM No BCAKO BpeME.

Bb3HarpaxaeHue

PasmepbT M CTpykTypaTa Ha Bb3HarpaxneHusita Ha udneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE ca pernameHTMpaHu B YcTaBa Ha “bbnrapckm doHa 3a B3emaHua”
AOCWU, npuet ot O6woTO cbbpaHne Ha [pyXeCTBOTO, KakToO M B AOroBOpUTE 3a
yrnpasrneHue.

Bcekn oT uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE MOMyyYaBa Bb3HarpaxaeHue C
domkcmpaH pasmep, KoeTo He Moxe Aa HageBuwasa 10 (geceT) MbTUM pasMepa Ha
MUHMManHata paboTHa 3annaTta 3a cTpaHata. Bb3HarpaxgeHveTo ce uvannaila
exxemeceyHo B 6pon unu no 6aHkoBa cMeTka, 40 AeceTus paboTeH AeH Ha Meceua,
crnefBall MeceLa, 3a KOUTO Ce ObIDKMN.

OcBeH Mece4yHOTO Bb3HarpaxaeHue, yneHosete Ha CbBeTa Ha guMpekTopute morat
Aa nonyyaeaT, no peweHne Ha O6WOTO cbOpaHMe M Npu Hanuume Ha [obpu
uHaHcoBM pe3ynTatm 3a [pyXKecTBOTO, AOMbLIIHUTENHO Bb3HArpaxaeHue,
npeAcTaBnsABaLLl NPOLEHT OT peanuavpaHarta nevanda 3a cboTBeTHaTa rogmHa.

B cvoTBeTCcTBME C M3MCKBaHWATA Ha Yn. 1168, an. 1, nspedenune nbpeo oT 3IMLK,
ApyxecTBOTO npuemMa, npunara v onoBecTsiBa NONUTUKA 3a Bb3HarpaxkaeHusita Ha
yneHoBeTe Ha CbBeTa Ha AUpeKkTopuTe, B KOATO AeTannvsvpa HadmHa Ha
dopMMpaHe Ha Bb3HarpaxgeHusTa, KpuTepun 3a nocturHatute pesynrtaTtu, KOUTO
TpsibBa fa ca Hanuue 3a uannawaHe Ha AOMbIHUTESNTHOTO Bb3HarpaXxaeHusi, Kakto n
pefa u ycrnosusTa 3a usnnailaHe Ha Bb3HarpaxgeHuara.

KoHdnukT Ha nHTepecu

UneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha “bbnrapckm doHg 3a B3emanus” ALCHL
ca ONbXHM [a ocbllecTBABAT (PYHKUMUTE CU C rpwkaTta Ha [obpusi Tbprosey U
CbrracHornpasunaTa Ha AEeWCTBALLOTO 3aKOHO4ATEencTBO, Aa ObOaT NOANHU KbM
AdpyxecTBOTO M Aa AenctBaT B Hav-g4obbp MHTEpPEC Ha HeroBuTe akuuoHepw,
BKITHOMUTESHO:

> W3NbIHABAT 3a4bJPKEHUSATA CM C NPUCHLLIOTO Ha NpodecuoHanucTa ymeHue,
cTapaHue U OTTOBOPHOCT M TO MO HayuH, KOMTO OOMKHOBEHO CYMTaT, Yye € B
WHTEPEC Ha BCWYKM akumoHepu Ha [pykecTBOTO, KaTo Mon3saT camo
MHopMaLusl, 3a KOSTO 0OOCHOBAHO cyuTaT, Ye € AOCTOBEepHa, MbifiHa U
HaBPEMEHHa;

> [a npegnoyntat uMHTepeca Ha [pyXecTBOTO W Ha WHBECTUTOPUTE B
IpyXecTBOTO npen cBOosSi COGCTBEH WHTEpeC M fa He nonseaT 3a
obnarogetenctBaHe Ha cebe cuM WM Ha OpyrM nMua 3a cMeTka Ha
[pyecTBOTO M akuMoHepuTe, akTh U ob6CToATEeNCTBa, KOMTO ca y3Hanm npu
N3NbIHEHNe Ha cnyXebHuTe n NPodecMoHaNHUTE CY 3a4bIKEHNS;

> [Oa n3bsAreat Npekun UM KOCBEHN KOHMMKTM Mexay CBOSi UHTEPeC U MHTepeca
Ha [pyXecTBOTO, a aKO TakMBa KOHMMMKTM Bb3HWKHAT, Oa M paskpusaT
CBOEBPEMEHHO W MbSHO M [a He yyacTBaT, KakTO U He okasBaT BusiHME
BbpXy ApPYruTe YneHoBe Ha CbBeTa, MpU B3MMAHETO Ha pPeELUeHUst B Te3u
cnyyaw;
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> [a He pasnpocTpaHsiBaT MH(opMauuMs 3a pasuCKBaHWUSITA U pellueHusiTa Ha
3acefaHusiTa Ha CbBeTa Ha AupekTopuTe, KakTo M gpyra HenybnuyHa
nHcdopmauus 3a [pyKecTBOTO, BKMYUTENHO U Cred KaTo npecTtaHaTt 3a
6baat uneHose Ha CbBeTa Ha AMpeKTopuTe, OO0 NYGNMYHOTO OMOBECTSIBAHE
Ha CbOTBETHUTE 0OCTOATENCTBA OT [IpY’KECTBOTO.

3agbmkeHusiTa Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NO OTHOLLEHWE KOH(IUKT
Ha WHTepecu ce npunaraT U MO OTHOWEHME Ha ¢U3MYeckuTe nuua, KOUTO
npeacTaensiBaT lopuanyYecknTe nuua — YneHoee Ha CbBeTa Ha AUPEKTOPUTE, KakTo U
CNpsIMO NMPOKYPUCTUTE.

OauTeH KomuTteT

OcbuiecTBaABaHMAT MOHUTOPUHI OT OauTHMA KomMuUTeT € B CregHUTE OCHOBHMU
HanpaBJlieHUA:

» uHdopMupa CbBeTbT Ha AMPEKTopuUTe 3a pesynTaTtuTe OT 3aObiHKUTENHUS
OONT W MOSICHSIBA MO KakbB HaYMH 3a4bIKUTENHUAT oaUT € OONPUHECHN 3a
AOCTOBEPHOCTTA Ha (PMHAHCOBOTO OTYMTAHE, KakTO W ponsita Ha OAUTHUS
KOMMUTET B TO3M NPOLEC;

> oTroBaps 3a npoueaypata 3a noabop Ha perucrpypaHvs OoguTop MU
npenopbyBa Ha3Ha4YaBaHETO MY;

> HabniogaBa edpekTMBHOCTTa Ha BbTpelHaTa KOHTpPOfiHa cucTema, Ha
cuctemarta 3a ynpaBreHWe Ha pucka W Ha AeMHOCTTa Mo BbTPELleH oauT Mo
OTHOLLEHNEe Ha (PUHAHCOBOTO OTYMTaHE B OAUTUPAHOTO NpeanpusaTue;

> HabniogaBa He3aBUCMMUS (DUHAHCOB OOUT Ha MPeanpusiTUETO, KakTo WU
npernei Ha He3aBUMCUMOCTTA Ha PermcTpuMpaHvis OAMTOpP Ha APYXeCTBOTO B
CbOTBETCTBME C U3NCKBAHUSITA HA 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAMUT U
ETnyHMA kogekc Ha npodecnoHanHnTe c4eTOBOAUTENM;

> W3BbPLUBA NEpuMoaMyHa OLEeHKa Ha cucTemaTa 3a BbTPELleH KOHTpOn,
cbobpa3HO NPOMeHUTE BbB BbTpeLUHaTa U BbHLUHA cpeda 3a [pyXecTBoTO,
npeanpueTnTe AEUCTBMS OCUTypsiBaT N adanTUBHOCT W afeKBaTHOCT B
noBeAeHNeTo Ha [py>KeCTBOTO KbM NPOMEHSILLUTE Ce YCIOBUS;

> HabnogaBa UANOCTHMSA npouec (BKMIOYUTENHO MHUUMUpaHe, OoTpassiBaHe,
obpaboTka M OTYMTaHe Ha (PMHAHCOBO — CYETOBOAHWUTE CAENKU U onepauum
Ha [OPYXeCTBOTO) Ha (PMHAHCOBO OTYMTaAHE W MpeacTaBs NPEnopbka U
npeasnioXxeHusl, 3a Aa ce rapaHTupa HerosaTa e(pekTUBHOCT;

> unaeHTuduuMpa OCHOBHMTE  PUCKOBE, CbMbTCTBAWM  AEWHOCTTa  Ha
APYXecTBOTO M nognomMara CbBeTa Ha AMPEKTOPUTE B TAXHOTO €(EKTUBHO
ynpasreHue.

O6wo cbLOpaHMe Ha akuMoHepuTe

Benukn akumoHepn Ha “bbnrapcku onp 3a B3emanus® AOCUL, umat npaBo Aa
yyactBaTt B O6L0TO cbbpaHme Ha akuMoHepuTe 1 aa nspassBat MHEHMETO CHU.

O6woTo cbbpaHue BKMOYBa akuMoHeEpUTE C NpaBo Ha rnac. Te yyacteat B O6WoTO
cbOpaHne nNUYHO MNKU 4Ype3 YMbIIHOMOLLUEH MPEeAcTaBuUTEN, OBMAcTeH C WU3PUYHO
NMMCMEHO HOTapuanHo 3aBepPeHO MbJSIHOMOLLHO MO KOHKPETHOTO 06wo cbOpaHue,
KOeTO criegsa [a OTroBapsi Ha 3aKOHOBUTE U3NCKBAHUA 3a hopMa 1 CbabpXKaHMe.

KopnopaTnBHOoTO pbkoBOACTBO Ha “Bbnrapcku ¢oHg 3a B3emanus” ALCUL
ocbLlecTBABa e(peKkTUBEH KOHTPOS, KaTo cb3gaBaT Heobxoaumarta opraHu3auus 3a

79



»Beazapcku ¢hoHd 3a ezemanus” AJCHI]
/Jloknad 3a deiinocmma u HHousudyaseH ghuHaHcos omuem 3a coduHama, 3agspweauja Ha 31 dekemapu 2022

rmacyBaHeTo Ha ynbJIHOMOLWEHUTE JIMUa B CbOTBETCTBUE C UHCTPYKUUUTE Ha
aKUuMoHEepUTe 1IN no paspeeHnTe oT 3akoHa Ha4YnHW.

MucmennTe maTtepuann, n3roteeHn ot “bbnrapckm doHg 3a B3emanua” ACUL BB
Bpb3ka C AHEeBHMA pea Ha O6WoTo cbbpaHMe ca KOHKPETHU U SICHU U He BbBexaaT
B 3abnyxaeHue akumMoHepuTe.

rlpl/l npoBexaaHe Ha O6uwoTo 0b6paHme akunoHepute morat Aa 3agaBaT BbIpPOCU
OTHOCHO MKOHOMW4YECKOTO U (bVIHaHCOBOTO CbCTOAHME N TbpProBCcKaTa AEenNHOCT Ha
,D,py)KeCTBOTO, He3aBMCMMO Oal Ca CBbp3aHu C 00siBEHUs OHEBEH pea.

6. OnucaHme Ha nonuTUKaTa Ha MHOroo6pasue, nNpunaraHa oT MO OTHOLUEeHMue
Ha agMWHUCTPATUBHUTE, YyNpPaBUTESIHUTE U HAaA3OPHUTE OpraHM Ha eMUTEHTa
BbB Bpb3ka C acnekTM, KaTto Bb3pacT, Mol wunu obpasoBaHue w
npodecroHaneH onuT, LenuTe Ha TasM NONUTMKA HA MHOroo6pasune, HAYUHbLT
Ha NPUINOXEHUEeTO 1 U pe3ynTaTuTe Npe3 OTYETHUSA Nnepuoa

“bbnrapcku ong 3a Baemanua” AACHL, He npunara nonutuka Ha MHoroobpasne no
OTHOLIEHME HAa a4MWHUCTPATUBHUTE, YMNpaBUTENHUTE WU HAO30PHUTE OpraHM Ha
APYXECTBOTO BbB BpPb3Ka C acnekTu, kaTo Bb3pacT, non unm obpasoBaHue W
npodecruoHarneH onuT Ha OCHoBaHMe U3krtoveHneTo, npeasnaeHo B Yn. 100H, an. 12
ot 3IMMuK.

Codhus
30 MapT 2023 r. . Digitally signed by
. Digitally signed by Vasil Veselin Yordanov Veselin Yordanov Vasilev
Vasil Angelov ageioy sharkov ; Date: 2023.03.30
Date: 2023.03.30 09:08:31 Vasilev ate: o
Sharkov 0360 09:36:41 +03'00"

Bacun AHxrenos LLlapkos BecenuH MopaaHos Bacunes
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AOKINAL 3A NMPUNATAHE HA NMOJIMTUKATA 3A Bb3HATPAXOEHUATA HA
YJIEHOBETE HA CbBETA HA AUPEKTOPUTE HA
»BBJIFTAPCKU ®OH[] 3A BSBEMAHUA” AICUL 3a 2022 .

HacTosawmar [Joknag e n3rotBeH Ha ocHoBaHue 4un. 12 u un. 13 ot Hapen6a Ne 48 Ha
Komucmara 3a dwumHaHcoB Hag3op oT 20 mapt 2013 r. 3a M3MCKBAHUATA KbM
Bb3HarpaxgeHusarta, nocn. uam. n gon., [1B 6p. 64 ot 03.08.2021 r. (Hapegba Ne 48) u
oTpassBa HauyuHa, no komto ,Bwnrapckm doHg 3a B3emanus” AACUL, /OpyxectBoTo/e
npunarano MNonutukaTa 3a Bb3HarpaxageHudara npes otyeTHata 2022 roguHa.

1. UHopmauma OTHOCHO npoueca Ha B3emMaHe Ha pelleHusi Npu onpeaensiHe
Ha MNONMUTUKATa 3a Bb3HArpaXAeHUsiTa, BKMOYUTENIHO, aKo € MNPUNOXNMO,
MHcbopMaLMA 3a MaHOaTa U CbCTaBa Ha KOMUTETa NO Bb3HarpaXxaeHusiTta, UMeHaTa Ha
BbHLWHUTE KOHCYJNITAHTU, YUUTO YCIIyrM ca OMnu uM3non3BaHM Npu onpegensaHeTo Ha
NoNUTUKaTa 3a Bb3HarpaxgeHusara.

Monutukata 3a Bb3HarpaxgeHusitTa Ha ,bbnrapckn doHa 3a B3emanus” ALCUL e
paspaboteHa oT CbBeTa Ha gupektopute /CO/ v e npueta ot OOwoTOo CcbbpaHMe Ha
akumoHepute, nposegeHo Ha 29.09.2020 r. Bcako HEMHO M3MEHEeHMEe N OOoNbIHEHWE ce
pa3paboTBa o1 C1 n ce npuema ot O6LLOTO CbOpaHne Ha akLMOHepUTe.

OpyxecTBOTO HAMA cb3ganeH KomuteT no Bb3HarpaxaeHusita. MNpu paspaboTBaHeTo
Ha [lonuTukaTta 3a Bb3HarpaxgeHusita Ha uneHoeBeTe Ha C[ He ca NoON3BaHU BbHLLHU
KOHCYNTaHTML.

2. WHdopmauma OTHOCHO OTHOCUTeNHaTta TeXeCT Ha TMPOMEHSIMBOTO W
NOCTOAHHOTO Bb3HarpaXgeHne Ha YrieHOBeTe Ha YNpaBUTeNHUTE U KOHTPOMHUTEe
opraHu.

UneHoBeTe Ha CbBeTa Ha ampektopuTe Ha ,Bbnrapckn doHa 3a B3emanus” AOCUL,
nonyyaBat camMO TMOCTOSIHHO Bb3HarpaxgeHue. MeceuyHuTe wm Bb3HArpaxgeHuss ca
onpeaeneHn ot O6LWOTO cbOpaHMe Ha akumoHepute, npoBedeHo Ha 30.01.2019 r. wu
aktyanuanpanu ot O6wwoTo cbbpaHue Ha akumoHepuTe, npoBeaeHo Ha 29.09.2020 r. n ot
O6woTto cbbpaHue Ha akumoHepuTe, npoBedeHO Ha 18.04.2022 r. Ha To3nm etan Ha
uneHoBeTe Ha CbBeTa Ha ANUPEKTOPUTE He Ce n3nnalia NPoOMEHINBO Bb3HarpaXkaeHue.

3. UHcpopmauma OTHOCHO KpUTepuuTe 3a NOCTUTHATU pe3ynTaTv, Bb3 OCHOBA Ha
KOUTO Ce NpeaocTaBAT ONUUM BbPXY akuuW, akuMM Ha OPYXKEeCTBOTO MUNv ApYyr BuA
NPOMEHNMBO Bb3HarpaxgeHue u ob6siCHeHMe Kak Kputepuute no un. 14, an. 2 n 3 ot
Hapen6a Ne 48 gonpuHacaT 3a 4bNrOCPOYHMUTE UHTEPECU Ha APYXKECTBOTO.

Ha to3m etan ,bvnrapcku dong 3a B3emanus” ADCUL, He npeoBwxaa AOMbAHUTENHO
Bb3HarpaxgeHne Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE KaTo akumm Ha [pyKecTBoTo,
onuMu BbPXY akumMm 1 apyru nogxogaim puHaHCoBU NHCTPYMEHTN.

4. MNosicHeHMe Ha npunaraHUTe MeToAM 3a npeueHKa Aanu ca U3MbIHEeHU
KpUTepuuTe 3a NOCTUrHaTUTE pe3ynTaTu.

KbM MomeHTa [IpyxecTBOTO He npunara Metoam 3a npeueHka OTHOCHO U3NbJIHEHNEe Ha
KpUTEepUM 3a NOCTUrHATK pe3ynTaTu.

5. [losicHeHMe OTHOCHO 3aBMCUMMOCTTAa MeXAy Bb3HarpaXgeHMeTo W
NOCTUrHaTUTE pe3ynTaTu.

Bb3HarpaxaeHneTo Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE € NOCTOSIHHO, HEe 3aBUCK
OT NOCTUrHaTK pesynTtaTn u e onpegeneHo ot O6LoTo cbbpaHue Ha akLMoHepuTe.

6. OCHOBHUTe NnawaHua U 060CHOBKa Ha roguilHaTa cxema 3a M3nnaljaHe Ha
GOHYCM M/UNK Ha BCUYKU APYrM HEMNAPUYHU OONMBLIHUTENHN Bb3HarpaxaeHus.

[py>XecTBOTO He Mpunara cxema Ha usnnaiiHe Ha GOHyCK W/MNK Ha ApPYrY HenapuyHM
[AOMbIHUTENHN Bb3HArpaxaeHust.
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7. OnucaHne Ha OCHOBHUTE XapaKTepnuctuknm Ha cxemata 3a AONBJIHUTENTHO
I.El.06pOBOJ1HO NeHCUOHHO ocurypsieaHe " VIHd)OpMaI.WISI OTHOCHO nnareHuTe u/vunu
ABbJXKNMMUTE BHOCKU OT APYXeCTBOTO B NoJida HAa CbOTBEeTHUA YneH Ha ynpaBuUTerieH
UIMN KOHTPOJIEH OpraH 3a CbOoTBeTHaTa (*WIHaHCOBa rognHa, Korato e npuoXXumo.

,D,py)KGCTBOTO HEe 3annawa 3a CBOA CMETKa BHOCKM 3a OOMbJIHUTEIHO ,EI,O6pOBOJ'IHO
NeHCMOHHO ocurypsaBaHe Ha 4rieHoBeTe Ha CbBeTa Ha ONpeKTopuTe.

8. UHdpopmauma 3a nepuoauTe Ha oTnaraHe Ha usnsawaHeTo Ha NPOMEHNnBUTe
Bb3HarpaxaeHus.
[pyXeCcTBOTO He npeaBmkaa nsnnallaHe Ha NPOMEHIMBU Bb3HarpaxXaeHusl.

9. UHdopmauua 3a nonuTMKata Ha oOesWeTeHMATa Npu NpeKkpaTABaHe Ha
gorosopure.

KbM HacToawmaT MomeHT, [JpyXeCcTBOTO He € NpeaBManIIo nNnawaHus Ha obesweTeHns
npy nNpPencpovHO MpekpaTsBaHe Ha AoroBop C 4reH Ha CbBeTa Ha ANPEKTOpPUTE Ha
OpyXeCTBOTO, CbOTBETHO C M3NbNHUTENHUTE YNEHOBE, KaKTO W NMalwaHus, BbB Bpb3ka CbC
CPOK Ha nNpegu3BecTve Unu nnawaHus BbB Bpb3ka C Krnayau, 3abpaHsaBally M3BbpLUBAHETO
Ha KOHKypeHTHa genHocT. O6wuAT pasmep Ha obeslueTeHnsiTa criegBa ga He HaaBuvWaea
cymarta oT usnnaTteHuTe roguliHnU NOCTOAHHN Bb3HarpaXxaeHus Ha nvueTo 3a egHOroguvLleH
nepunon. ObesweTteHna no 4dn. 10, an. 1 ot lNMonutukata 3a Bb3HarpaXxaeHusTa He ce
AbIKaT B Cryvyan, 4Ye npeKkpaTsiBaHETO Ha [OroBopa Ce AbI/KM Ha He3agoBONUTENHU
pesyntatu w/unu BMHOBHO nMoBefeHMe Ha u4neHa Ha CbBeTa Ha AUpekTopuTe Ha
OpyXeCTBOTO, CbOTBETHO Ha M3MbAHUTENHUTE YNEHOBE.

10. UHcpopmaumsa 3a nepuopa, B KOUTO akLMUTe He MoraTt Aa 6baaTt NpexBbLPAAHU
M onuuuTe BbLPXY aKUMM He MoraT Aa 6bpaT ynpaxHsABaHW, NMPU MPOMEHSIMBMU
Bb3HarpaxaeHusi, OCHOBaHM Ha aKLUM.

[py>XeCcTBOTO He NpeaBuKaa NPOMEHINBU Bb3HArpaxaeHusl, OCHOBaHU Ha akLuu.

11. UHdopmauma 3a nonuTuKata 3a 3anas3BaHe Ha onpegerneH O6pow akuuum Ao
Kpas Ha MaHAaaTta Ha u4JieHoBeTe Ha ynpaBUTENHUTE U KOHTPOJIHUTE OpraHu crep
M3TU4YaHe Ha nepuoga no 1. 10.

[pyXecTBOTO He cnefsa TakaBa MONUTUKA, TbW KaTo He npeaBmxaa TakbB BUA
Bb3HarpaxxgeHus.

12. UHdopmaumas OTHOCHO AOroBOpUTE Ha UNleHOBeTe Ha YynpaBUTeNHUTE U
KOHTPOJSIHATE OpraHu, BKMKYUTENIHO CpPOKa Ha BCEKM [OOroBOop, CpoKa Ha
npeaM3BecTUETO 3a NpeKkpaTaBaHe U AeTausim OTHOCHO obGe3leTeHusaTa n/vnu apyru
ObIDKMMU NIalaHuAa B crly4an Ha NpeacpoYHo NpekpaTsaBaHe.

Bcekn ot pgoroBopuTe Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE € CbC CPOK A0
n3Tn4yaHe Ha mMaHgarta. He e npeaBuaeH CpPok Ha nNpeausBecTVe 3a NpekpaTsBaHe, OCBEH
npv NpeacpoyHO MpekpaTsiBaHe Ha A0roBopa C U3MbITHUTENEH YNEH He Mo Heroesa BUHA, C
Mece4YHo npeamssecTue. He e npeasuaeHo obeslleTeHme.

13. MbnHMA pa3Mep Ha Bb3HArpaXXAeHUMETO M Ha APYruTe MatepuanHu CTUMYNu
Ha YNeHoBeTe Ha ynpaBUTEJSIHUTE U KOHTPOJIHUTE OpraHu 3a cboTBeTHaTa (hpuHaHcoBa
roguHa

Mpe3 2022 r. uneHoBeTe Ha C[l ca nony4aBanu camo Napu4yHO Bb3HArpaxgeHue, YNnTo
mMecedeH pa3mep e onpegeneH ot OCA. Hama ycrnoBHM Unu pa3cpoveHn Bb3HarpaxKaeHus,
Bb3HMKHaNM nNpe3 roamHata. Hama cymu, Abmkumm 3a nannawiaHe Ha neHcum, obesweTeHuns
NPy NEHCMOHUPaHe unun apyrn nogobHu obesweteHns. Opyrm matepuanHu CTUMynn He ce
npeaswxaaT v He ca U3nnaLlaHu.
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Tabnuua 1
Ume Mony4yeHo Bb3HarpaxaeHue npes 2022 .
Bacwun Wapkos 17 332.63 nB.
BecennH Bacunes 17 332.63 nB.
Togop Togopos 17 332.63 nB.

14. UHdopmaumsa 3a Bb3HaArpaXaAeHMeTo Ha BCAKO nuue, KOeTo e 6uno yneH Ha
ynpaBuTeneH UM KOHTPOJIeH opraH B Ny6fIMYHO ApYXeCcTBO 3a onpeneneH nepuop
npes cboTBeTHaTa PuHaAHCOBA roguHa:

a) NbIHUSI pasMep Ha u3rnaameHoOmo U/unu HaqucrieHo 8b3Hazpak0eHue Ha uuyemo
3a cbomeemHama puHaHcoea 200uHa;

MbNHMAT pa3mMep Ha U3NnNaTeHOTO Bb3HarpaxdeHue Ha BCEKU eguH OT YfieHOBEeTe Ha
C[L Ha ,bvnrapcku doHg 3a Bzemanus” AICHL, e nocoyeH B Tabnuua 1.

6) eb3HazpaxOeHuemo u Opyau MamepuasnHu U HemMamepuasnaHu cmumysu, rnosyYyeHu
om fiuuemo om Opyxxecmea om cblama apyna;

UneHoBeTe Ha C[ He ca nonyyaBanu Bb3HArpaXaeHust M Opyrn martepuanHy u
HemaTepuanHu CTUMynu OT ApYy)XeCcTBa OT cbLyaTa rpyna.

B) eb3HazgpaxdeHue, rofy4eHo om Jjuuyemo rnod ¢hopmama Ha pasnpedesieHue Ha
rneyanbama u/unu 6oHycuU U OCHoBaHUsIMa 3a rpedocmagsHemo um;

UneHoBeTe Ha C[J He ca nonyyaBanu Bb3HarpaxgeHua nog dopmMata Ha
pasnpegeneHune Ha nevandara u/unu 6oHycu.

2) scuyku Qomb/IHUMeErHU naawaHus 3a ycryeu, npedocmaseHu om fiuuemo U38bH
obuyaliHume My @yHKUUU, Koeamo moO00bHU nnawaHus ca O00rnycmuMu CbaflacHo
CKITOYEHUS ¢ He2o 002080p;

HoroBopute ¢ uneHoBeTe Ha C[1 He npegBwxkaaT M3BbLPLUBAHE HA AOMbIHUTENHU
nnawaHus 3a ycrnyru, npegocTaBeHun OT nmuaTta U3BbH 06UYanHNTE MM OYHKLUUN.

0) nnameHomo U/unu Ha4qucreHo obe3wemeHue o noeod rnpekpamsieaHe Ha
yHKUuUMe My o epeme Ha riocriedHama ¢huHaHcoga 200UHa;

Mpe3 nocnegHata mHaHCOBa roguMHa HaAMa nnaTeHo W/unm HauvucneHo obesweTeHne
no NoBOA4 Ha npekpaTaBaHe Ha PyHKUMUTE Ha ureH Ha CbBeTa Ha ANPEKTOPUTE.

e) obwa oueHKa Ha B8CUYKU Henapu4yHu obnaau, npupasHeHU Ha 8b3Haz2pPaK0eHUs,
u38bH rocovyeHume 8 bykau "a" - "0";

Hama Takusa.

)X) UHGbopMauusi OMHOCHO 8CUYKU rpedocmaseHu 3aemu, rniawaHusi Ha coyuarsHo-
6umosu pasxodu u eapaHyuu om Opy)xecmeomo usnau om He2oeu ObUWEepPHU dpy)xecmea unu
Opyau Opyxecmega, Koumo ca rnpedMem Ha KoHconudauyusi 8 200UWHUS My (buHaHCOo8
omyem, 8KIOHUMeEHO 0aHHU 3a ocmasawama HeusrnjaameHa Yyacm u siuxeume;

Hama Ttaknea.

15. UHchopmaumsa No OTHOLIEHUE Ha aKuuuTe M/unu onuuuTe BbPXY akumu u/vnu
APYrvM cxemMu 3a CTUMyNupaHe Bb3 OCHOBA Ha aKUUK:

a) bpou Ha rnpednoxeHume onuyuu 8bPXy akyuu unu rnpedocmaseHume akyuu om
Opy>xecmeomo npe3 cbomeemHama (buHaHcoea 200uHa U ycrosusima, fpu Koumo ca
rpedrnoxeHuU, CbomeemHo rnpedocmaseHu;

Hama TakuBa.

6) 6pol Ha ynpaxHeHume onyuu 6bpxy akyuu rpe3 cbomeemHama uHaHcoea
200uHa u 3a 8csika om msix, 6pol Ha akyuume u yeHama Ha yrnpaxHsieaHe Ha onuyusima usnu
cmolHocmma Ha Jfiuxeama o cxemama 3a cmumyrnupaHe Ha 6asa akuyuu KbM Kpas Ha
guHaHcosama 200uHa;

Hama TakuBa.

8) bpoli Ha HeyrpaXxHeHUMe onuyuu 8bpXy akyuu KbM Kpas Ha ¢huHaHcoeama 200UHa,
8K/MIOYUMENIHO 0aHHU OMHOCHO MsixHama ueHa u 0ama Ha yrpaxHsieaHe U CblWecmeeHu
yCr108US 3a yrnpaxHsieaHe Ha npasama;

Hsama TakuBa.

2) ecsikakeu MPOMEHU 8 CpoKogeme U ycriogusima Ha cbujecmeysauwiu onuuu 8bpxy
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akuuu, npuemu ripes ¢huHaHcoeama 200UHa.
Hama Takunsa.

16. NloAUWHO U3MeHeHMe Ha Bb3HarpaXXaeHMeTo, pe3yntaTute Ha ApYXXeCTBOTO U
Ha cpedHusi pasMep Ha Bb3HarpaxaeHusiTa Ha OCHOBA Ha NbSIHO paboTHO Bpeme Ha
CNYyXUTenute B APYXECTBOTO, KOUTO He ca AUPEKTOpU, Npe3 nNpeaxoAHUTe NoHe neT
cdoMHaHCOBU roAvHW, NpeAcTaBeHM 3aeQHO MO HAYMH, KOWTO Aa no3BonsiBa

cbnocTaBsiHe.

,bbnrapckn oHg 3a szemaHua” AQCUL Hama uctopusa 3a net hUHAHCOBU roguHU, Thi
KaTo e yypeneH npes3 2018 r.

Tabnuua 2

FloanHa

2018 .
XUn.ne

2019r.
Xun.ne

N3meHeHune
2019r.
cnpsimo
2018 r.%

2020 r.
Xun.ne

N3meHeHMne
2020 .
cnpsimo
2019 r.%

2021 .
Xun.ne

N3meHeHune
2021r.
cnpsimo
2020 r.%

2022r.
Xun.ne

N3meHeHune
2022r.
cnpsiMmo
2021 r.%

BpyTHO BbBb3HarpaxgeHve Ha
BCUMYKM 4YneHoBe Ha C[l 3a
rogmHa

20

21

5.00%

26

23.81%

47

80.77%

52

10.64%

CpepneH pasmep Ha
Bb3HarpaxgeHue Ha 4rneH Ha
C[] 3a rognHa

16.66%

28.57%

16

77.78%

17

6.25%

Pesyntatm Ha p[pyxecTBOoTO
/nevan6a/

67

171.28%

82

22.38%

323

293.90%

246

-23.84%

BpyTHO Bb3HarpaxgeHve Ha
OCHOBa Ha NbMHO PaboTHO
BpeMe Ha chnyxuTenn B
ApYXecTBOTO, KOUTO He ca
AVPEKTOpK 3a rognHa

22

15

-31.88%

10

-33.33%

10

0.00%

10

0.00%

CpepneH pa3vep Ha
Bb3HarpaxaeHne Ha OCHOBa
Ha NbNHO paboTHO Bpeme Ha
CryXutenn B  [OpYXeCTBOTO,
KOUTO He ca [upekTopu 3a
roguHa

22

15

-31.88%

10

-33.33%

10

0.00%

10

0.00%

17. UHdpopmaumna 3a ynpakHsiBaHe Ha Bb3MOXHOCTTa fia Ce M3MCKa BpblyaHe Ha
NPOMEHSIMBOTO Bb3HarpaxaeHue.
UneHoBeTe Ha CbBeTa Ha auMpekTopuTe Ha ,Bbnrapckn ¢oHg 3a B3emanuna” ALCULL
nonyyaesaT camoO MOCTOSIHHO Bb3HarpaxaeHue. Ha T1o3n etan Ha yneHoBeTe Ha CbBeTa Ha
AVNPEKTOPUTE HEe Ce uannaia NPOMEHNBO Bb3HarpaxaeHue.
18. MHopmaumsa 3a BCUYKM OTKIIOHEHMA OT mpoueaypara 3a npuiiaraHeTo Ha

NOoNIMTUKAaTa 3a Bb3HarpaxaeHusatTa BbB BPb3Ka C U3BBHpeAHU obcToATencrea no

yn. 11, an. 13,

BKNMKO4YNTENTHO pa3ssiCHeHne Ha eCcTeCTBOTO Ha WU3BBHpeaHuUTe

o6cToATEeNCTBa U NOCOYBAHE HA KOHKPETHUTE KOMMOHEHTU, KOUTO He Ca NPUIOXKEHMN.
npunaraHeTo
Bb3HarpaxgeHusita BbB Bpb3ka C M3BbHpPeAHM obcTtosaTencTasa no yn. 11, an. 13.

Mporpama 3a npunaraHe Ha NONMTUKaTa 3a Bb3HarpaxaeHuATa 3a cnegpaiwjara

Hama

c¢hmHaHcoOBa roguHa unu 3a No-AbLNLI Nepuoa,.

OTKINMOHEHUA

OoT npoueaypaTta

Ha

nonnTuKaTa

3a

KbM gaTtata Ha M3rotBAHe Ha Hactoswms goknag CbBeTbT Ha AUPEKTOPUTE Ha
.bbnrapcku doHg 3a Bzemanus” AJCUL He e koHCTaTMpan HeobxoaMMOCT OT NpuemMaHe Ha

npoMeHn B

npuertata

n ytBbpaeHa OT

OCA

Bb3HarpaxageHusaTa Ha uneHoseTe Ha C[Ll, KosTo we ce npunara n npe3 2023 r.
Toan goknag e npueTt Kato vacTt oT oguwHmnsa domHaHCcoB OTYeT Ha ,bbnrapckun doHg,
3a B3emaHua” AICUL Ha 3acenaHue Ha CbBeTa Ha anpektopute Ha 30.03.2023 r.

Vasil
Angelov
Sharkov

Bacun Wapkos .70

Digitally signed by
Vasil Angelov
Sharkov

Date: 2023.03.30
09:09:05 +03'00"

Veselin
Yordanov

Ha Agpyxectsoto [lonutuka 3a

Digitally signed by
Veselin Yordanov Vasilev
Date: 2023.03.30
09:37:34 +03'00"
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MHO®OPMALIUA

no 4un.10, 1. 4 or HAPEQBA Ne 2 o1 09.11.2021 r. 3a nbpBOHa4asiHO "
nocneaBallo paskpuBaHe Ha MHopMauusa Npu NyonMYHO npeanaraHe Ha
LeHHU KHWXKa 1 AonyCKaHe Ha LeHHU KHUXa A0 TbProBus Ha perynupad nasap

,bbnrapcku gong 3a szemaHms“ AAICHL| B Ka4eCTBOTO CM HA EMUTEHT Ha LIEHHWN KHWXKA
onosecTsaBa NyGrM4YHO HOPMATUBHO M3MCKyeMaTa MHpopMaLms, KakTo cneaBea:

- Ha VHTEPHET cTpaHuuarta cu - https://www.brfund.eu wn

- 4ype3 wuHdopmaumoHHata nnatgopma investor.bg, AocTbnNHa Ha agpec -
https://www.investor.bg/bulletin/index/1/2923/0/0/0/1/

. - . i Digitally signed by
Vasil 5;9\;:];::'::‘9;:':\/ Vesglln Veselin Yordanov
Yordanov Vasilev
Angelov Sharkov Date: 2023.03.30

Date:2023.03.30 Vasilev 38: 00
Bacun LWapkos ..Snarkov  eses27 e BecenuH Bacunes ................. oaR0 0
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OEKNAPALUWA
Mo un. 100H, an. 4, 1. 4 ot 3MMNUK

HonynognucanuTe:

1. Bacwun Anrenos LLlapkos u

2. Becenun WopaaHos Bacunes,
B Ka4yeCTBOTO HW Ha W3NbnHUTENHW AMPEKTOpU W npeacTaBnsBalim
,bbnrapcku poHg 3a szemaHna“ ACUL
n

3. MaenuHa WUrHatoBa BappapoBa — cbCcTaBuTen Ha (PUHAHCOBUTE OTYETU Ha
,bbnrapckm cdoHg 3a BzemanHuna“ ACUL, EMNK 204909069, cbc cepganuuie u
agpec Ha ynpasrneHue rp. Codus, PanoH p-H KpacHo ceno, 6yn. benrapus
58, bn. C, ET. 7, An. odounc 24

C HACTOAWATA OEKNAPALMVA YOOCTOBEPABAME, YE OOKOJIKOTO HU E
N3BECTHO:

a) uHaHcoBUAT oTyeT 3a 2022 r., CbCTaBeH CbINlACHO MPUIOXKUMUTE
CYETOBOAHW CTaHAapTW, OTpasdBa BAPHO M YeCTHO MHGOpMauuMsTa 3a akTusuTe U
nacmeuTe, (WUHAHCOBOTO CbCTOAHME U nedvanbata Ha ,bbnrapckm d¢oHa 3a
B3emaHus“ AOCUL;

6) poknaabT 3a genHoctTa 3a 2022 r. cbabpXa OOCTOBEPEH npernen Ha
pa3BuUTUETO U pes3yntatute OT [eWHOCTTa Ha ,bbnrapckm ¢oHg 3a B3emaHus"
ACWL, kakTo M CbCTOSIHUETO MYy, 3aedHO C OMNMCaHME Ha OCHOBHUTE PUCKOBE U

HECUrypHOCTU, Npen KOUTO € U3MpaBeH.
. Digitally signed by
Vasil Ange|0V Vasil Angelov Sharkov

Date: 2023.03.30
SharkOV 09:09:55 +03'00'

ECCTdRE=ToT= 1 o) ro] o] R
/Bacun Wapkos/

Veselin Digitally signed by

Veselin Yordanov Vasilev
YOrdanOV Date: 2023.03.30

Vasilev 09:38:54 +03'00"

/BecenuH Bacunes/

. Digitally signed by Pavlina
PaVI Ina Ig natova Ignatova Vardarova

Date: 2023.03.30 09:45:55
Vardarova ot

/MaenuHa Bapaaposa/
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AOKNAQ HA HESABUCUMUA OONTOP

[o akumoHepuTte Ha ,,Bbnrapcku ¢oHp 3a Bsemanua“ AQCUL]

[oknap oTHOCHO oAuTa Ha MHAUBUAYaNHUA (PMHAHCOB OTYeT
MHeHue

Hve wn3BbpwMXME OOUT Ha UWHOMBMAYyanHUS WUHAHCOB oT4yeT Ha ,bbnarapcks doHg 3a
B3emaHus“ AQCUL (,OpyxecTBOTO®), CbabpXKaLL UHAMBUAYANHNA OTYET 32 (DUHAHCOBOTO CbCTOSIHWE
kbM 31 gekemBpu 2022 r. 1 MHOUBMAYaANHUA OTYET 3a nevanbaTa unu 3arybarta n gpyrusa BceobxsaTteH
Joxoa, MHOMBMAYyanHus OTYET 3a MPOMEHUTE B COOCTBEHMS KanuTan U UHAMBUOYanHWs OTYET 3a
napu4HuTE NOTOLM 3a rognHaTa, 3aBbpLUBaLLa Ha Ta3un Aara, KakTo U NOACHUTENHNUTE NPUNOXKEHUS KbM
UHOuBMAYanNHUA UHAHCOB OTYET, CbAbPXALUM OMOBECTSIBAHE HA CbLUECTBEHUTE CYETOBOLHU
NONUTUKN U Apyra NosCHUTENHa nHopmauus.

Mo Hawe MHeHWe, NPUIOXEeHNAT MHAMBMAYaneH pMHaHCOB OTYeT NPeACcTaBs 4OCTOBEPHO, BbB BCUYKH
CbLLIECTBEHM acnekTu, (PMHaAHCOBOTO CbCTOSHNE Ha [pyxecTBOTO kbM 31 AekemBpu 2022r. n HerosuTe
hvHaHCOBM pe3ynTaTi OT AeNHOCTTa M NapuyHUTE My MOTOLM 3a rOAMHATa, 3aBbpLUBaLla Ha Ta3un gaTa,
B CboTBeTCTBMEe C MexayHapoaoHuTe cTaHgaptu 3a duHaHcoBo otuntaHe (MC®O), npuetn ot
EBponelickus cbio3 (EC).

Ba3sa 3a uspasfaBaHe Ha MHeHue

Hve usBbplwnxme Hawmng oguT B CbOTBETCTBUE ¢ MexayHapoaoHuTe ogmutopcku ctaHgaptu (MOC).
HalwwnTe OTroBOPHOCTU CbIMAacHO Te3n CTaHAapTW ca OMMCaHW OOMbIIHUTENHO B pa3fenia oT Halus
aoknag ,OTroBopHOCTM Ha oauTopa 3a oguTa Ha uHaMBuAyanHust uHaHcoB oT4veT . Hue cme
HesaBucMMM OT [pyxecTBOTO B CbOTBETCTBME C MexayHapogHus eTudeH KOOEeKC Ha
npodecnoHanHuTe cyeToBOAMTENN (BKMIOYMTENHO MexayHapoaHM cTaHAapTu 3a HEe3aBUCUMOCT) Ha
CbBeTa 3a MexagyHapoAaHu cTaHgapTy no etuka 3a cyetosBogutenu (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHNTE M3NCKBaHWA Ha 3akoHa 3a HesaBucuMus cnHaHcos oanT (SHPO), NnprnoXxmmm nNo oTHOLLEHUE
Ha Hawusa oauT Ha (bMHaAHCOBUSA OTYEeT B Bbnrapus, kKato HUE U3MBIHUXME U HALLUTE OPYrU €TUYHU
OTroOBOPHOCTM B CbOTBETCTBME C M3uckBaHuaTa Ha 3HDO un Kogekca Ha CMCEC. Hue cuutame, ye
OOMTOPCKUTE AoKasaTencTBa, NoMyyYeHn OT Hac, ca JOCTaTbYyHU M YMECTHM, 3a Aa ocurypsaT 6asa 3a
HalleTo MHEHNe.

KnioyoBu ogutopcku BbNpocu

KntoyoBu OOUNTOPCKN BBIMPOCKU Ca Te3n BbMPOCKU, KOUTO CbrNnacHO HallaTa I'IpOCpeCI/IOHaJ'IHa npeueHkKa
ca bunu ¢ Han-ronsiMa 3Ha4MMoCT npu oanTa Ha nHameunayarnHua (bl/IHaHCOB OTHeT 3a TeKyL A nepuoa.
Tesn BBMNPOCU Ca palrnenaHn Kato 4act OT Halwund oguT Ha uHguBuayanHuA qalechos OT4yeT KaTo
uanoun (*)OpMI/IpaHeTO Ha HalleTo MHeHWe OTHOCHO Hero, KaTo HMe He npegocraBdaMe oTaesiHo MHeHne
OTHOCHO Te3U BbIpOoCK.
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1. OueHka 1 knacmdpukaumsi Ha PUHaHCOBU aKTUBM

Pedepvpame kbMm cnegHUTE NOSACHUTENHU NPUINOXEHUS KbM MPUMOXEHUS MHAMBUAYaneH prHaHCcoB
otyeT kbM 31.12.2022r., onoBecTsBalLM OLEHKaTa, Knacudukaumsata n npeacTaBsHETO, CbINacHo
MC®O 9 ,@uHaHcosu uHcmpymeHmu“ Ha ,Tekylwu B3emMaHus Mo [OroBopu 3a npugobuBaHe Ha
B3eMaHusa“ n , Tekywm B3emaHnsi npuaobuTtn ¢ goroeopu 3a npugobusaHe Ha B3eMaHus
- ToscHutenHo npunoxenue 2.2. ,TekywM B3eMaHus MO [OroBopu 3a npuagobusaHe Ha
B3emaHua“ B pasmep Ha 4 802 xun. ne. kbM 31 gekemepun 2022r.;

- MosichntenHo npunoxenne 2.3. , Tekylwim B3emaHusl, npuaobuTtn ¢ goroBopu 3a npugobusaHe

Ha B3emaHus“ B pasmep Ha 20 623 xun. nB. kbM 31 gekemspun 2022r.;

- Mpunoxenune Il. ,basa 3a nsrotBsHe Ha (PMHAHCOBUTE OTYETM U MPUMIOKEHN CbLUECTBEHU
CYETOBOAHM NONAUTUKK®, pasgen ,PMHaHCOBU MHCTPYMEHTN®, OTHOCHO OTYMTaHe Ha bMHaHCOBM

akTmeu n pasgen ,KpuTUYHM CYETOBOAHM MpELEeHKN U NpubnunsntenHu oueHkn®, naparpadu
»1€CTOBe 3a obesueHka Ha buHaHcoBu aktuBn® u ,CnpaBegnmeBa CTOMHOCT Ha (PUHAHCOBU

akTusmn®.

KniouoB OONTOPCKU BBMNPOC

Kak To3u Kno4oB oOMTOPCKM BbNpoc Gelue
apgpecupaH npy nposeneHusi OT Hac oguUT

OueHkaTa ¥ npenctaBaHETO Ha (bMHaHcoBUTE
aKTUBM € KNIOYOB BBLMNPOC 3a HalMs OAUT, Tbi
KaTo Ce W3NCKBAT 3HAYMTENHU MpeueHKn 3a
KnacudukaumaTa n oueHkata Ha (OUHAHCOBUTE
akTneu. BaemaHuaTa no goroBopu 3a uecum ce
ObpXaT eOuHCTBEHO B paMKuTe Ha 6usHec
Mogen 3a cbbupaHe Ha OOroBOPHUTE MapU4YHMU
notounm W nocneaeailiata MM OUEHKA € To
aMmopTuaupaHa CTOMHOCT. 3a dumHaHcoBUTE
aKTuBU Knacuduumpanm kato  Obnrosu
WHCTPYMEHTW, OTYMTaHM O amopTuaupaHa
CTOMHOCT, [1py>kecTBOTO € pa3paboTuno moaenu
3a onpefensHe Ha O4YaKBaAHUTE KPeOUTHU
3aryom.

Mopagn  cbulecTBeHOCTTa Ha (UHAHCOBUTE
aKTuBu, KnacumumpaHm  kaTto  AbAroBu
WHCTPYMEHTK, OTYMTaHM MO amopTusMpaHa
CTOMHOCT, KoMTO ca Hag 99 % ot obwaTta cyma
Ha aktmeute kbM 31 pgekemBpu 2022r. un
HeobxoQMMOCTTa OT npunaraHe Ha 3HauYUTESHU
npeueHKn, OONYCKaHUA U NpeanonoXeHus npu
Knacudumkaumsata Ha (pUHAHCOBUTE aKTUBK WU
onpefensHe Ha O4YakBaHW KpeawuTHW 3aryowm,
cbrnacHo MC®O 9 @uHaHco8u UHCMpPYMEeHmMuU
HWe onpefenvxme, 4e TO3U BBLNPOC WU3NCKBA
crneumanHo BHMMaHve OT Halla CTpaHa.

Hawume odumopcku npouyedypu 8koYuxa,
Haped ¢ dOpyau:

- OLleHKa Ha cucTemara 3a BbTpeLLeH KOHTPOI no
OTHOLLUEHME MpoLecuTe cBbp3aHn ¢ PUHAHCOBU
aKkTUBM;

- nperneg Ha cdeToBOgHaTa MoOMAWTMKA MO
OTHOLUEHMne Ha durHaHcoBM aKTuBM,
BKMIOUMTENHO  MNpPOBEpPKAa U  OUEHKa Ha
npunaraHaTta ot [pyXecTBOTO MeToaosiorns 3a
KnacudgukaumMs n oOueHka Ha uHaHcoBUTE
aKkTmBn u cboTBeTcTBMETO U ¢ MCPO 9
®@uHaHCo8U UHCMPYMEHMU,

- nonyyaBaHe Ha pa3bupaHe n aHanu3 Ha busHec
mMogena Ha [lpyXecTBOTO 3a ynpaereHue Ha
(PUHAHCOBUTE aKTUBY;

- NpoBepKa Ha pe3ynTaTuTe OT NPUNoXeHuTe oT

OpyxectBoto Mogenu 3a obesueHka Ha
(PUHAHCOBM  aKTUBKM, KnacuduumMpaHu KaTo
Ovnrosun WHCTPYMEHTU oTyYNTaHU no
amMopTu3aupaHa CTOMHOCT;

- npoBepka W aHanu3 Ha WU3MEHEeHWeTo Ha
UHaHCOBM  aKkTMBM  cnej  garata Ha
PUHAHCOBMKSA OTYET.

- OueHKa 3a MbfHOTA W afdeKkBaTHOCT Ha
ornoBecTaBaHuATa Ha OpyxecTtBOTO no

OTHOLWIEeHNne Ha CII)I/IHaHCOBI/ITe aKTUBN.

Opyra vwHdopMauus, pasnuyHa oT MHAMBUAYaANHUA (PMHAHCOB OTYeT U OAUTOPCKUS AOKNnag

BbPXY Hero

CobBeTbT Ha gupektopute (,PbkoBOACTBOTO®) HOCU OTrOBOPHOCT 3a gpyrata uHdopmauus. Opyrata
nHdopMauma ce CbCTOM OT AOKnag 3a OewHOCTTa, AeKnapauus 3a KOprnopaTUBHO ynpasrieHue, u
JOoKnaga 3a M3MbIIHEHME Ha MNonuTMKaTa 3a Bb3HArpaXkneHusaTa, WM3roTBEHW OT PbKOBOACTBOTO
cbrnacHo MaBa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKIMOYBa MHAMBMAYaANHUS PUHAHCOB
OTYET M HaLLMs OOUTOPCKN OOKNaA, BbpPXY HEro, KOATO Mony4ynuxme npeau gatara Ha Halims OguTOPCKn

Joknag,.
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HalueTo MHeHVe OTHOCHO MHAMBMAYANHUA (DUHAHCOB OTYET He 0bXBalla apyraTta uHopMauus 1 Hue
He un3passiBame KakBaTo U da e hopMa Ha 3aKitoyYeHne 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO MOCOYEHO B AOKMaAa HU U [0 CTEeMNeHTa, 40 KOATO € NMOCOYEHO.

BbB Bpb3ka C HalMS OOWUT Ha MHOMBUAYANHUS (PUHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOU B
TOBa fa npoyeTeM apyrata MHoOpMauus 1 No TO3W HAaYMH Aa NpeLeHum ganv Tasu gpyra MHgopMauums
€ B CblLEeCTBEHO HEeCbOTBETCTBME C MHAMBUAYanHUs (DUHAHCOB OTYET UMM C HalMTe MO3HaHWS,
nNpuaobuTy No BpeMe Ha oguTa, Unu No ApYr HauMH usrnexaa Aa CbAbpXa CbLeCTBEHO HenpaBuHO
JoKnagBaHe.

B cnyvaih 4e Ha GasaTa Ha paboTaTa, KOSATO CMe MU3BBLPLUMMKU, HUE AOCTUIHEM A0 3aKMuveHue, Ye e
Hanuue CbLUECTBEHO HEMPaBWIIHO AOKMNajBaHe B Tasu Apyra MHopMauusi, OT Hac ce M3ucKBa aa
JoKnagBamMe 103U gakT.

Hsimame kakBo ga AoknagBamMe B TOBa OTHOLUEHMe.

OTI'OBOPHOCTM Ha PpPBbBKOBOACTBOTO U Jnuuyata, HaToBapeHu C obuwo ynpaBneHune 3a
nHanBuayanHuaA (*WIHaHCOB oT4yeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ W3rOTBAHETO W [OCTOBEPHOTO MpeAcTaBsHe Ha TO3wn
nHameuayaneH uHaHcos otyeT B cboTBeTcTBNE ¢ MCOO, npunoxumu B EC 1 3a Takasa cuctema 3a
BbTPELUEH KOHTPOS, KakBaTO PbKOBOACTBOTO oOnpedens kaTo Heobxoauma 3a ocurypsiaHe
N3roTBAHETO Ha MHAUBMAYaNHUTE PMHAHCOBU OTHETW, KOMTO HE CbAbPXKAT CbLLECTBEHN HEMPAaBUITHU
OTYMTaHWS, HE3aBMCMMO Janu AbKallum ce Ha u3MamMa Unu rpeLuka.

Mpu n3roTBsiHE Ha MHAMBUAYANHUS (PUHAHCOB OTYET PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a OLieHsiBaHe
cnocobHocTTa Ha [pyXecTBOTO Aa npoabibkM Aa (YHKUMOHMpA KaTo AeicTBallo npeanpuatue,
OMNOBECTABAlKM, KOrato ToBa € MpPUMNoXNMo, BbNPOCK, CBBbP3aHN C NpeanofioXeHneTo 3a OerCTBallo
npeanpusaTe 1 U3Nos3Bariku cyeToBoaHaTa 6asa Ha ocHoBaTa Ha NPeanosnoXeHWeTo 3a AenCTBaLlLo
npeanpusaTe, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa Oa nuksuaupa LpyxecTBoTo unu aa
npeycTaHoBW OENHOCTTa MY, UMW ako PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTBa, OCBEH Aa
MOCTBLMN MO TO3U HAYMH.

Nuuata, HaToBapeHu ¢ o6Lwo ynpasneHne (OguTHus KomuteT Ha [py»XecTBOTO), HOCAT OTTOBOPHOCT
33 OCbLLECTBABAHETO Ha Haf30p Haj npoueca no MHaAHCOBO OTYUTaHe Ha [pyXecTBoTO.

OTFOBOpHOCTVI Ha oAuTopa 3a oauTa Ha HaQuBMAyanHusA CbVIHaHCOB oT4yeT

HawwuTe uenu ca ga nonyyMm pasymHa CTEMeH Ha CUrypHOCT OTHOCHO TOBa Aanu WUHOUBUAYaNHUS
(bMHaAHCOB OTYET KaTo LAMNO He CbabpXa CbLIECTBEHW HEMpaBWUHW OTYMTaHMUSl, HE3aBMCUMO Aanu
AbIDKalyM ce Ha u3amama Unu rpelka, U Aa usgageM OAMTOPCKM OOKNaj, KOWTO [a BKIYBa HaleTo
0OMUTOPCKO MHeHWe. PazyMHaTa cTeneH Ha CUIrypHOCT € BUCOKa CTerNeH Ha CUrypHOCT, HO He e rapaHuus,
Ye 0T, M3BbpPLLEH B cboTBeTcTBME ¢ MOC, BUHArM Lie pas3kpuBa CbLUECTBEHO HeMNpaBUTHO OTYUTaHe,
KoraTo TakoBa CblllecTByBa. HenpasunHu oTunTaHns MoraT a Bb3HUKHAT B pe3ynTaT Ha uamama unu
rpeLuKa 1 ce cynTaT 3a CbLLECTBEHU, ako 61 MOrMo pasyMHo [a ce oYaksa, Ye Te, CaMOCTOATENHO UNn
KaTo CBbBKYMHOCT, 6Guxa MOMMM [Oa oOKaxaT BMMSHUE BbPXY WKOHOMUYECKUTE peLleHus Ha
noTpebutenuTe, B3eMaH Bb3 OCHOBA Ha TO3U MHAMBUAYyaneH OUHAHCOB OTYET.

KaTo yacT oT oanTa B cboTBeTcTBUe ¢ MOC, Hue n3nonasame npodecroHarnHa npeLeHka u 3anassame
npodpecnoHaneH ckenTULM3bM No BpeMe Ha Lenus oguT. Hue cblo Taka:

-MoeHTUdUUMpPaMe U  oOueHsiBaMe PUCKOBETE OT CbLUECTBEHW HEMpaBWUIHW  OTYATaHUS B
UHOVBMAYArNHUS (PMHAHCOB OTYET, He3aBWCMMO [Janu ObibkallM ce Ha u3Mama WM TpelLuka,
paspaboTBaMe M U3NbMHABaAME OOWTOPCKM MPOLEAYpPU B OTFOBOP Ha TE3W pUCKOBE W MnornyvyaBame
OAMTOPCKM [oKasaTericTBa, KOUTO Aa ca [OCTaTbyYHM M YMECTHW, 3a Aa ocurypaT 6asa 3a HaweTo
MHeHue. PuckbT ga He Gbae pasKpUTO CbLUECTBEHO HEMpPaBWUIHO OTYMTaHEe, KOeTO e peaynTtaTr oT
“amama, e Mo-BUCOK, OTKOSNKOTO puCKa OT CbLUECTBEHO HEeMpaBWUIHO OTYMTaHe, KOeTo e pesynTaT oT
rpewka, Tbil KaTo M3Mamata MOXe [a BKMoYBa TalHO crnopasymsiBaHe, danwmvduumpade,
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npeaHamepeHu Mpornycku, U3SBMEHUMS 3a BbBeXJaHe Ha oguTopa B 3abnyxaeHue, Kakto U
npeHebperesaHe unu 3aobukansgHe Ha BbTPELLUHWUS KOHTPOT.

-nony4yaBame pasbupaHe 3a BbTPELUHWUS KOHTPOM, MMall, OTHOLEeHMEe KbM oauTa, 3a Aa pa3paboTum
OOUTOPCKN npouenypun, KOUTo Aa Ca noaxogdAwln npu KOHKpeTHUTe 06CTOF|TeJ'ICTBa, HO He C uen
n3pas3daBaHe Ha MHeHe OTHOCHO ed)eKTI/IBHOCTTa Ha BbTpPeLIHNA KOHTPOI Ha D,py)KeCTBOTO.
-OLleHsIBamMe YyMECTHOCTTa Ha M3MoM3BaHUTe CYETOBOAHM MOMUTUKMA U pa3yMHOCTTa Ha CYETOBOAHUTE
NPUONIN3NTENHN OLIEHKM 1N CBbP3aHMTE C TsIX ONOBECTSABaHWS, HanpaBeHy OT pbKOBOACTBOTO.
-gocTvrame Oo 3akftoyeHne OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBoAgHaTa 6as3a Ha ocHoBaTa Ha NpeAnofIoKEHNETO 3a AeNCTBaLLO NpeanpusaTie 1, Ha 6asaTa Ha
nony4yeHWTEe OOUTOPCKU [OKasaTericTBa, OTHOCHO TOBa Janu € Hanuue CblUeCTBEeHa HEeCUIypHOCT,
OTHacdLwa ce Ao cbOUTUA nNn ycnosus, KOUTO Ouxa mornun Aa nopoaAat 3Ha4ynTernHm CbMHEeHNA OTHOCHO
crnocobHocTTa Ha [pyecTBOTO Aa NpOoAbImKM Aa PYHKUMOHWPA KaTo AeWCTBaLo npeanpusatue. Ako
HVe OOCTUrHeM [0 3aKkrioYeHue, Ye e Hanuvue CblieCTBEeHa HEeCUrypHocT, OT Hac ce u3nckea Aa
npuerneyemMm BHMMaHne B OOUTOPCKUA CU OOKNa4 KbM CBbP3aHUTE C Ta3u HECUTYPHOCT OnoBeCTABaHUA
B uvHOomMBuayanHuA (bI/IHaHCOB oT4yeT Unn B cnyqa|7| Yye Te3n onoBecTaBaHUA Ca HeagekBaTHWU, Oa
Moauduuupame MHeHUeTo cu. Hawmte 3aknioveHnMs ce OCHOBaBaT Ha OAUTOPCKUTE O0Ka3aTencrBa,
nonyyYyeHn OO AataTa Ha OOWTOPCKMA HW goknad. bvaewm cvbutns unm ycnosus obadve morat ga
cTaHaT npuymHa [JpyXecTBOTO Aa NpeycTaHoBM (DYHKLMOHMPAHETO CU KaTo AeCTBaLLo npeanpuaTue.
-OLleHsIBamMe USNOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbAbpXXaHue Ha uHaMBuayanHust ouHaHCoOB
OTYEeT, BKIIIOYMTENHO OMOBECTSIBAHMATA, W Jann WHOMBMAYanHUS (PUHAHCOB OTYET NpeacTaBs
OCHOBOMoONaraluTe 3a Hero caenkn u CbOMTUS MO HAYMH, KOWTO NOCTUra JOCTOBEPHO NPeAcTaBsHe.
Hve komyHukMpame c nuuarta, HaToBapeHM C OOLWO ynpaBfieHuWe, Haped C OcTaHanuTe BbMPOCH,
nnaHupaHms obxBaT M BpPeEME Ha U3MbJIHEHME Ha OAUTA U CbLUECTBEHMTE KOHCTaTauum OT oauTa,
BKITHOYMTENHO CbLUECTBEHN HEAOCTATbLM BbB BbTPELLIHMS KOHTPOI, KOMTO uaeHTuduLmMpame no Bpeme
Ha M3BBLPLUBAHUSA OT HaC OAuT.

Hve npepoctaBsMe CbLLO Taka Ha nuuaTa, HaToBapeHuM C 0OWO ynpaBreHue, U3sABMeHne, 4Ye cme
M3NBITHUNN NPUNOXNMNUTE €TUYHN N3UCKBAHUA BbB BPb3Ka C HE3aBMCUMOCTTa U 4Ye e KOMYHUKnpamve
C TSIX BCUYKM B3aUMOOTHOLLIEHWNS 1 APYrX BBNPOCK, KOUTO Brxa Mornu pasymHo ga 6baat pasrnexgaHu
KaTto mmally OTHOLEeHUEe KbM He3aBUCMMOCTTa HU, a Korato € npunoxumo, U CBbp3aHUTe C ToBa
npegna3Hn MepKu.

Cpepn BbNpocute, KOMYHUKMPaHW C nyiuaTa, HaToBapeHu ¢ o0LLO ynpaBneHne, Hue onpegensve Tesu
BBMNPOCK, KOUTO ca bunu ¢ Hal-ronsama 3Ha4MMocCT Npu oaMTa Ha MHOMBUAYaNHUSA (OMHAHCOB OTYET 3a
TEKyLLMS Mepuod M KOMTO CNefoBaTenHoO ca KI4YO0BW OAMTOPCKM BbNpocu. Hue onvcBame Tean
BBLMNPOCK B HalUMA OAMTOPCKM JOKNag, OCBEH B CriyyauTe, B KOUTO 3aKOH MM HOpMaTuBHa ypenba
BBb3MNpenaTCcTBa I'Iy6J'IVIl-IHOTO onoBectTdBaHe Ha I/IHCbOpMaLLI/Iﬂ 3a TOo3M BBMNPOC WK Korato, B
U3KMIOYUTENHO PEAKM Cryvyau, HMEe pelunm, Ye JafeH BbNpoc He crnefsa ga Obae KOMYHUKMpaH B
Halwlng goknaa, TbW KaTo BM MOrno pa3yMHO Oa ce o4aKBa, 4e H€6J‘IaFOI'IpI/IF|THVITe nocneacTBuda OT TOBa
,EI,eI7ICTBI/Ie ouxa HaaBULLINIX NON3UTe OT rneagHa To4vka Ha O6LLLeCTBeHI/IF| MHTEepecC OT Ta3n KOMYHUKaLua.

Joknaa BbLB BPb3Ka C ApPpyrn 3aKOHOBU U perynaTopHu UsMckBaHus

,quTbﬂHumeﬂHU 8bI1IpoCcuU, Koumo nocmasesm 3a doksiadeaHe 3aKOHbM 3a c4emoeodcmeomo
U 3aKOHBbM 3a ny6nuqumo npednaaaHe Ha UeHHU KHU>Xa

B ponbnHeHne Ha HawuTe OTTOBOPHOCTU U AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
~dpyra nHcdopmaums, pasnmyHa oT MHAMBUAYaANHUS (PUHAHCOB OTYET U OAUTOPCKMS OO0KNagd BbpXY
Hero“ Mo OTHOLWIEHWEe Ha AoKnaga 3a OEeWHOCTTa, AeknapauusTa 3a KOpnopaTMBHO yrNpaBrieHue u
JoKnaga 3a M3NbJIHEHWE Ha MONMTUKaTa 3a Bb3HarpaXaeHusta Hue U3MbIIHUXME WU NpoueaypuTe,
nobaBeHn kbM mauckBaHute no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBW M Pa3LMpeHN OOUTOPCKU
JOKragu Uu KOMYHMKauuMs OT CTpaHa Ha ogutopa” Ha npodecMoHanHata opraHuM3aumsi Ha
peructpupaHute ogutopy B bBbnrapus, WHcTUTyTa Ha [UNNOMUpPaHUTE eKcrnepT-cyeToBOAMTENU
(MOEC)". Tesu npouenypu KacasaT MNpOBEpKW 3a HanMynmeTo, KakToO M NPOBEpKM Ha dopmarta u
CbObPXKAHWETO Ha Ta3u gpyra MHopMauus ¢ Len Aa Hy1 No4NOMOrHaT BbB (0OpMMpaHe Ha CTaHoBMLA
OTHOCHO TOBa fanu gpyrata nHdopmMaLms BKIOYBa ONOBECTSIBAHUSATA U AOKNaaBaHuATa, NnpeasuaeHmn
B (MaBa cegma oT 3akoHa 3a cHeTOBOACTBOTO M B 3akoHa 3a MyOnMYHOTO NpeanaraHe Ha LeHHU KHUXa,
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(un. 100H, an. 10 ot 3IMNUK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 u 4 ot 3IMMLUK, kakto u un. 100K, an. 13
ot 3MMUK BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MNUK), npunoxumn B Bbnrapws.

CmaHosuuie 8b6 8pb3ka € 4. 37, an. 6 om 3akoHa 3a c4HemoeoAcmeomo
Ha 6as3aTa Ha n3BbpLUeHUTe NpoLeaypu, HaleTo CTaHOBULLE €, Ye:

a) WHdopmauudara, BkrnoyeHa B Aoknaga 3a JenHOCTTa 3a hrHaHcoBaTa rogvHa, 3a KOsiTo € U3roTBeH
HAMBMAYanHWs pMHaHCOB OTYET, CbOTBETCTBA Ha MHAUBMAYaNHUA (DUHAHCOB OTYET.

6) [HoknagbT 3a AeVHOCTTa € U3roTBEeH B CbOTBETCTBUE C M3UCKBaHWATA Ha NaBa cegMa oT 3akoHa
3a c4eToBOACTBOTO U Ha yn. 100(H), an. 7 oT 3akoHa 3a Nyb6nNMYHOTO NpeAnaraHe Ha LLEHHN KHUXa.

B) B peknapauusita 3a kopnopaTMBHO ynpaereHue 3a uHaHcoBaTa rogumHa, 3a KOATO € U3roTBEH
nHaAnBMAyanHua UHaAHCOB OTYET, € NpeAcTaBeHa u3nckBaHaTa cbrnacHo [naea cegma ot 3akoHa
3a cdyetoBoacTBoTO M yn. 100 (H), an. 8 oT 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LieHHU KHUXa
WHpopmauums.

r) JoknagbT 3a n3anbNHEHWE Ha NoNUTMKaTa 3a Bb3HarpaxaeHusita 3a ouHaHcoBaTa roguHa, 3a Kosito
€ W3roTBeH VHAMBMAYyanHMsS (PUHAHCOB OTYET, € NpedocTaBeH U OTroBaps Ha W3MCKBaHUATA,
onpegenenn B Hapegbata no yn. 1168, an. 1 ot 3akoHa 3a NybGNUYHOTO nMpeanaraHe Ha LEHHU
KHWXa.

CmaHosuuje 8b8 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6nu4Homo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha n3BbpLUeHUTE npoueaypu U Ha NpuaobuToTo No3HaBaHe U pa3dbupaHe Ha AeMHOCTTa Ha
npeanpusiTeTo U cpepata, B KOATO TO paboTw, MO Halle MHEeHWe, ONUCAHWeTO Ha OCHOBHUTE
XapaKTEPUCTMKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOI 1 yrpaBreHne Ha pycka Ha NpeanpusiTueTo BbB
Bpb3ka C npoLieca Ha PUHAHCOBO OTYMTaHe, KOETO € YacT OT JoKNnada 3a AeNHOCTTa (KaTo eneMeHT oT
CbObPXAHNETO Ha Jeknapauusarta 3a KoprnopaTUBHO ynpasneHue) u uHgopmaumaTa no un. 10,
naparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot OQupektuea 2004/25/EO Ha EBponelickua napnamMeHT 1 Ha
CoBeta o1 21 anpun 2004 roanHa OTHOCHO NPeanoXeHusdTa 3a NorfbluaHe, He CbAbpXKaT criydau Ha
CbLLECTBEHO HEMPABUITHO AOKNaABaHe.

HonbnHumenHo doknadeaHe omHOCHO oduma Ha uHOueudyasiHusi ¢puHaHcoe om4yem 8be
epb3ka c 4n. 100(H), an. 4, m. 3 om 3akoHa 3a ny6su4YHomo npeodsazaHe Ha UeHHU KHUXa

U3zseneHue ebe gpb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a rybnu4yHomo npednazaHe Ha
UEHHU KHUXa

MHdopmaLma OTHOCHO caenkutTe CbC CBbP3aHu nuua e onosecteHa B vacT IV. ,[Jpyru onosectaBaHus®,
7.1 ,CBbp3aHu n1ua u CAenku CbC CBbP3aHmM NMLa“ OT NPUNOXEHUATa KbM UHANBMAYANHNA (OUHAHCOB
oT4yeT. Ha 6a3a Ha M3BbpLUEHUTE OT HAC OAUTOPCKM NPOLIEAYpPU BbPXY COENKUTE CbC CBbP3aHu nuua
KaTo YacT OT HalIMsA OAWT Ha UHAMBUAYaNHUA (PMHAHCOB OTYET KaTo LANO, HE Ca HW CTaHanu U3BecTHU
daktn, obcTosaATencTtea unu apyra nHgopmaums, Ha 6asa Ha KOMTO da HanpaBuM 3aKIYeHue, 4e
COENKUTE CbC CBbP3aHU NMLA HE Ca OMOBECTEHU B MPUMOXEHUS UHOUBMAYANEH (pMHAHCOB OTYeT 3a
roauHara, 3abpliBalla Ha 31 gekemBpu 2022r., BbB BCUYKUN CbLLECTBEHN acnekTn, B CbOTBETCTBME C
nanckeaHuaTa Ha MCC 24 ,OnoBecTdBaHe Ha CBbp3aHu nuua“. Pesyntatnte OT HawmTe OAUTOPCKU
npouenypu BbpXy COENKUTE CbC CBbP3aHU Nuua ca pasrnegaHn OT Hac B KOHTEKCTa Ha hopMmnpaHeTo
Ha HaLleTo MHEHWE OTHOCHO MHOUBMAYaNHUSA (PMHAHCOB OTYET KaTo UANo, a He C Len u3passiBaHe Ha
OTOENHO MHEHWE BbpXY CAENKUTE CbC CBbP3aHu nuua.
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U3zsisrieHue ebg 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybruyHomo rpednazaHe Ha
UEHHU KHUXa

Hawwute OTroBOpHOCTM 3a 0AWUT Ha MHAMBMAYANHUA (PMHAHCOB OTYET KaTo LSO, ONMcaHu B pasgena
Ha Hawwusa poknag ,OTroBOPHOCTM Ha OAMTOpa 3a OAuTa Ha WHAMBMAyanHUS PUHAHCOB OTYeT,
BKMIOYBAT OLlEHsABaHe Adanu MHAMBMAYanHWS (OMHAHCOB OTYEeT MpefcTaBs CbLUECTBEHWTE CAENKW U
CcbbMTNA NO HauyWH, KOMTO MOCTWUra AOCTOBEPHO npeactaBsHe. Ha 6a3a Ha v3BbplleHMTe OT Hac
0OUTOPCKM NpoLieaypy BbpXy CbLLECTBEHUTE CAENKM, OCHOBOMONaraluy 3a MHaAnBUayanHus uHaHcoB
OTyeT 3a roavHara, 3asbpuBawa Ha 31 gekemBpu 2022 r., He Ca HU CTaHanu M3BECTHU HaKTW,
obcToaTencTea unu apyra uHdopmauums, Ha 6a3a Ha KOUMTO Ja HanpaBWM 3akMNioyeHne, Ye ca Hanuue
Cry4aun Ha CbLUEeCTBEHO HEJOCTOBEPHO NpeCTaBsiHE 1 ONOBECTSIBAaHE B CbOTBETCTBUE C MPUINOKUMUTE
nsmcksaHnsa Ha MC®O, npueTtn ot EBponerickus cbio3. Pesyntatute oT Hawmnte 0AMTOPCKM npoLenypu
BbpXY CbLUECTBEHUTE 3a MHAMBMAYaNHWUS OMHAHCOB OTYET CAenku n cbbutna Ha [pyxecTBOTO ca
pa3rnefaHyM OT Hac B KOHTeEKCTa Ha (hOPMMPAHETO Ha HAaLeTO MHEHWe OTHOCHO WHAVBMAOYarHUS
dMHaHCOB OTYET KaTo UAno, a He C Len nspassBaHe Ha OTAENHO MHEHWE BbpPXY Te3U CbLUECTBEHU
CAENKN.

HoknadeaHe 3a cbomeemcmeue Ha esleKMPOHHUSI ¢hopmam Ha uHOueudyasiHuUsi huHaHcoe
omyem, 6KJIl04eH 8 200UWHUs1 uHOueudyasnieH chuHaHcoe omyem 3a deliHocmma no 4. 100H,
an.4 om 3lMLUK c usuckeaHussma Ha PeanameHma 3a EEE®

B ponbnHeHne Ha HawuTe OTTOBOPHOCTU M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTFOBOPHOCTU Ha oAuMTOpa 3a oguTa Ha uHAMBUAyanHust (UHAHCOB OTYET", HWE WU3MbIHUXME
npouenypute, CbrMacHo ,YKa3aHus OTHOCHO M3passiBaHe Ha OAWTOPCKO MHEHWe BbB Bpb3ka C
npunaraHeTo Ha eOuHHUS eBponewncku enekTpoHeH dopmaT (EEE®) 3a cduHaHcoBuTEe OT4yeTM Ha
OPYXECTBa, YNNTO LIEHHU KHUXKa ca A0MyCHaTK 3a TbpryBaHe Ha perynupaH nasap B EBponenckns cbios
(EC)" Ha npodecunoHanHaTta opraHv3auns Ha perncrtpupaHuTe ogutopu B bbnrapus, MHCTuTyTa Ha
avnnomupanuTe ekcnept-cdetoogmTenu (MOEC)®. Teaun npouenypu kacaaT npoBepka Ha popmara u
Janu YeTMMaTta OT YOBEK 4acT Ha TO3M ENeKTpoHeH dopMaT CbOTBETCTBA Ha OAWUTMPaHMWS
nHaMBMAyaneH pMHaHCOB OTYET M M3passiBaHE Ha CTaHOBMLLE MO OTHOLLUEHWE Ha CbOTBETCTBMETO Ha
€NeKTPOHHMSA popmaT Ha uHamemnayanHusa pmHaHcos otyeT Ha ,BEbJITAPCKNA ¢OH[, 3A BSEMAHNA®
AOCWL 3a rogmHata, 3asbpwBalla Ha 31 gekemBpu 2022 rogmHa, NPUNOXEH B €NeKTPOHHMSA dhann
,894500TK97VCKFQHLB76-20221231-BG-SEP.xhtml“, ¢ mnsuckBaHusita Ha [enerumpaH PernameHT
(EC) 2019/815 Ha KomucusaTa ot 17 gekemspu 2018 r. 3a gonbnHeHne Ha Oupektusa 2004/109/EO Ha
EBponenckusa napnameHT u Ha CbBeTa Ypes perynaTtopHn TEXHUYECKM CTaHOAPTU 3a onpeaensHeTo Ha
eVHHUA enekTpoHeH dhopmaT 3a otuntaHe (,PernameHT 3a EEE®®). Bb3 ocHoBa Ha Te3n nsmckeaHus,
€NEeKTPOHHUAT hopMaT Ha MHOUBMAYaANHUSA (OMHAHCOB OTYET, BKIOYEH B FOAMLUHMS MHOAUBUAOYarNEH
oT4yeT 3a gerHocTTa no yn. 100H, an. 4 ot 3MNUK, Tpsbea ga 6bae npeactaseH B XHTML chopmar.
PbkoBoaCTBOTO Ha [py>KeCcTBOTO € OTFOBOPHO 3a NpunaraHeTo Ha U3UCKBaHWsITa Ha PernameHTa 3a
EEE® npu nsrotBaHe Ha enekTpoHHMSA popmaTt Ha nHamesuayanHus conHaHcos otdeT B XHTML.
HawweTo craHoBULLE € caMO MO OTHOLUEHME HAa €NEKTPOHHUS hopmaT Ha MHAMBMAOYANHUSA (PUHAHCOB
OTYET, NPUIOXEH B eNeKTPoHHUA dann ,894500TK97VCKFQHLB76-20221231-BG-SEP.xhtml* n He
obxBawa gpyrata WHpoOpMauus, BKIKYEHA B rOOUWHWUS WHAMBMAYaANeH (UHAHCOB OTYeT 3a
aenHoctTa no yn. 100K, an. 4 ot 3MMLK.

Ha Gasata Ha u3BbpLUEHWTE Mpouenypwu, HaLWETO MHEHUE e, 4Ye EeNeKTPOHHMAT dopmaTt Ha
WHAUBMAYanNHUA rHaHCOB OTYeT Ha [pyXecTBOTO 3a rogunHaTa, 3aBbpluBawia Ha 31 gekemspu 2022
roauHa, cbabpiKall ce B NPUIoXeHUs enekTpoHeH davn ,894500TK97VCKFQHLB76-20221231-BG-
SEP.xhtml“, e n3rotBeH BbB BCUYKM CbLLUECTBEHW acMNeKkTU B CbOTBETCTBME C M3UCKBaAHMATA Ha
PernameHTa 3a EEE®.
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HoknadeaHe cbenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHussma Ha
4s1. 59 om 3akoHa 3a He3asucumusi gpuHaHcoe odum

CobrnacHo wmsnckBaHuATa Ha 3akoHa 3a He3aBUCUMUSA (PMHAHCOB OAMT BbB Bpb3ka € 4n. 10 ot
PernameHT (EC) Ne 537/2014, Hue goknagsame OONBIAHUTENHO U U3noXeHaTa no-gony nHgopmams.

— Pernctpupanua oautop EBreHu ArtaHacoB, € HasHa4yeH 3a 3agbiiKUTeneH oauTop Ha
nHaMBMAyanHus ¢uHaHCOB OTYeT 3a roguHaTa, 3aBbpwsawa Ha 31 gekemBpu 2022 r. Ha
.bbrrapcku onHg 3a s3emanuns” AQCUL, (,OpyxecTtBoT0®) OT 06LOTO CbOpaHMe Ha akuuoHepuTe,
npoBegeHo Ha 29.06.2022r., 3a nepuop OT eiHa roguHa.

— OguTBT Ha nHauBuayanHus oMHaAHCOB OTYET 3a roauHaTa, 3aBbpluBalla Ha 31 gekemBpu 2022 T.
Ha [pyXecTBOTO NpeacTaBnsABa TPETU MblieH HEMPEKbCHAT aHraXUMEHT 3a 3aAbIDKUTeneH oaut
Ha ToBa NpeanpusaTUe, 3BbLPLLEH OT HaC.

— [MoTBbpXKAABaAME, Ye U3PA3EHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHUS
Joknaa, npeactaBeH Ha OOUMTHUSA KOMUTET Ha [pyKeCcTBOTO, CbInacHO M3nckBaHuaTa Ha un. 60 ot
3akoHa 3a He3aBucUMMSA P1HaHCOB oauT.

— [oTBbpXOABamMe, Ye He CMe MpPedoCTaBsnNM NocoyYeHnTe B un. 64 oT 3akoHa 3a HesaBUCUMUS
dmHaHcoB oanT 3abpaHeHu ycryry U3BbH oauTa.

— lMoTBbPXKOABaME, Ye NpU U3BBPLUBAHETO Ha ogMTa CMe 3anasvnn CBosiTa He3aBUCUMOCT CMPSMO
OpyxecTtBoTO.

— 3a neproaa, 3a KOWTO Ce OTHACH M3BLPLUEHUAT OT HAC 3a4bIMKUTENEH OOWUT, OCBEH 0ONTa, HUEe He
cMe NpeaocTaBsnu Apyru ycnyrn Ha [pyXecTBoTo.

Peructpupan ogutop, 0701 Evgeni Digitally signed by

. Evgeni Veselinov
Veselinov  Atanasov

Date: 2023.03.30
Esrexun AtaHacos AtanasoVv 14455540300

rp. Cocomsa, 6yn. ,,Butowa“ Ne 1 a, et.4
30 mapT 2023r.
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AxuuoHepute Ha ,,brarapcku ¢ponj 3a B3emanusa*“ AJCHUIL

JEK/IAPALIHA

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npednazane Ha WeHHU KHUMCA

Honynoonucanuam:
Egrenn BecennnoB Atanacos, B Ka4ecTBOTO My Ha peructpupan ogutop (¢ per. Ne 0701 ot
peructbpa npu UJAEC o 4. 20 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OJIUT) AeKJIapHpaMm, ue

6$IX AHTaXXUpaH Ja U3BbpUIa 3aABJIKUTCICH q)HHaHCOB OOWUT HAa UHAWBUAYAJTHUA q)I/IHaHCOB OTYECT Ha
»bbparapcku gonx 3a B3emanus AJICUL] 3a 2022r., cecTaBeH chriacHO MeXAyHApOIHUTE CTAaHAAPTH
3a ¢uHAHCOBO oTuHMTaHe, mpuetu oT EC, o0monprueTro HanMEHOBaHHWE Ha CUETOBOAHATA 0asa,
nedunupana B m. 8 na JIP na 3axona 3a _cuemogodcmeomo TOJI HaUMEHOBaHUE ,,MeXTyHapoIHH
CUYETOBOJIHU CTaHIAPTH , M Ye

ChM OTTOBOPEH 3a OJIUT aHTaXXMMEHTa OT CBOE MME /OT UMETO Ha ThProOBCKO JpyxecTBo ,,ABb Omut
Koncynt* EOO/,

B pesynrtaT Ha U3BBPIIEHUS OT MEH OJIUT U31a0X oauTopcku noknaz ot 30 mapt 2023r.

C nacmoawomo YJOCTOBEPABAM, YE kakmo e 00K1a08ano 8 u30a0enus om MeH
00UMOPCKU O0O0KNAO OMHOCHO UHOUBUOYATHUA (puHaHcoe omuem Ha ,bvncapcku ¢ono 3a
ezemanun“ AJJCHI] 3a 2022 200una, uzoaoen na 30 mapm 2023 zoouna:

1. Yn. 100n, an. 4, m. 3, oykea ,.a” Ooumopcko muenue: 110 Moe MHEHUE, IPUITOKEHUSAT
WHAWBUAYyalleH (UHAHCOB OTYET MPEJCTaBsS IOCTOBEPHO, BHB BCHYKH ChHINECTBEHH
acriektd, (uHAHCOBOTO chcTosiHME Ha JlpyxkectBoro kbM 31 nmexemBpu 2022 r. u
HETOBHUTE (PMHAHCOBH PE3YJITATH OT ACHHOCTTa M MAapUYHUTE My NOTOLM 33 TOJMHATA,
3aBpppIIBallla HAa Ta3W Jara, B CHOTBETCTBHE C MEXIyHApOJHUTE CTaHIAPTH 3a
¢unancoBo orumrane (MCDO), mpuern ot Empometickust cwio3 (EC) (cmp.l om
00UMOPCKUsL OOKNAOD),

2. Yn. 100n, an. 4, m. 3, oyxea ,,6° Hughopmayus, omuacawa ce 00 coerxume
Ha ,Bvacapcku ¢pono 3a ezemanun® AJCHI] cvc ceévp3anu nuya. apopmanus
OTHOCHO CJISJIKUTE ChC CBBP3aHHU JIMIA € HAAJIEKHO omoBecTeHa B 4act IV. , Jpyru
omnopecTsiBaHuA, T.1 ,,CBBp3aHM JHWIla W CHCIKH CBC CBBP3aHU JUIMA" KbM
vHANBUyanHUs (puHaHCOB oTueT. Ha 0a3a Ha W3BBPIICHHTE OT MEH OIUTOPCKH
MIPOLIEAYPH BBPXY CIESIKUTE ChC CBbP3aHU JIMIIA KATO YacT OT OJMTA Ha MHIUBUIYTHUS



()MHAHCOB OTYET KaTO IS0, HE Ca MU CTaHAIM M3BECTHU (PAKTH, OOCTOSITEIICTBA HIIH
npyra uHopMarms, Ha 0a3a Ha KOWTO Ja HAIpaBs 3aKIOYEHUE, Y€ CICIKUTE ChC
CBBpP3aHHM JIMIIA HE Ca ONOBECTCHHU B MPHUIIOKCHUS WHAWBUIYyaJIcH (PMHAHCOB OTYET 3a
rojauHara, 3aBbpiiBama Ha 31 nekemBpu 2022 T., BbB BCHUKU CHIICCTBEHU aCIICKTH, B
choTBeTCTBHE ¢ wm3uckBanusra Ha MCC 24 Onosecmssane Ha Cc8bp3aHU AUYA.
PesynTatute OT MOHWTE OUTOPCKHU MPOIEIYPH BBPXY CHEIKHUTE ChbC CBHP3aHH JIHIA Ca
pasriielaHi OT MEH B KOHTEKCTa Ha (POPMHUPAHETO HA MOETO MHEHHE OTHOCHO
WHIWBUAyaTHYS (JUHAHCOB OTYET KaTo I[5U10, & He C e U3pa3siBaHe Ha OTACITHO MHCHUE
BBPXY CHCIKUTE ChC CBbP3aHu JuMa (cmp.5 om ooumopckus doknao).

3. Ya. 100w, an. 4, m. 3, oykea ,.8° Hngpopmauus, omuacawa ce 00 couiecmeeHume
coenku. MouTe OTTOBOPHOCTH 33 OJUT HAa MHAUBUIYAIHUS (PMHAHCOB OTUYET KATO LISJIO,
ONMCaHW B pa3jieia Ha Mos Jokinan ,,OTTOBOPHOCTH Ha OAWTOpa 3a OJHWTa Ha
WHAWBUAYaTHUS (UHAHCOB OTYET, BKIIOYBAT OLICHSABAHE Jald WHAMBUIYAIHUS
(MHAHCOB OTYET MPEACTABS ChIIECTBEHNUTE CIIEJIKU U CHOUTHSA 110 HAYMH, KOMTO IIOCTHTa
JIOCTOBEpHO nIpexacTtapsHe. Ha 6a3a Ha M3BBPLIEHUTE OT MEH OJUTOPCKU MPOLELYPH
BBPXY CHIIECTBCHUTE CACIIKU, OCHOBOIIOJIaraly 3a UHAUBUAYAJTHUA (bI/IHaHCOB OTYET 3a
roguHara, 3aBbpiiBama Ha 31 nekemBpu 2022 1., He ca MM CTaHAJ M W3BECTHU (PAKTH,
oOcTosTeNCcTBa WK JApyra HHpopMmalws, Ha 0a3a Ha KOWTO Jla HAMpaBs 3aKIF0YCHUE, U
ca HaJWIe Cly4yan Ha CHIIECTBEHO HEJIOCTOBEPHO MPEJICTABSIHE U ONOBECTSBAHE B
CHOTBETCTBHE C MPUIOKUMUTE M3nuckBanus Ha MCDO, npuetu oT EBponeiickust Chro3.
PesynTatuTe OT MOWTE OJUTOPCKHU NPOLEAYPHU BBPXY CHILECTBEHUTE 3a MHAUBHIYATHUS
(DMHAHCOB OTYET CIICNIKU U CHOUTHS Ha J[pyKeCTBOTO ca pas3riieJland OT MEH B KOHTEKCTa
Ha (I)OpMI/IpaHeTO Ha MOCTO MHCHHE OTHOCHO MHAWBHUIAYAJIIHUA q)HHaHCOB OTYET KaTo
ISUI0, @ HE C L] M3pa3siBaHe Ha OTACTHO MHEHHE BBbPXY TE3H CHIIECCTBEHH CHEIKHU
(cmp.6 om ooumopckus doknao).

Yoocmosepasanuama, nanpagenu ¢ nacmoawama oexnapayus, c1e0ea 0a ce pasenexncoam
€OUHCMBEHO U CAMO 6 KOHMEKCmA HA U30a0eHUs Oom MeH 00UMmOpCcKu O0K1ad 6 pe3yimam Ha
U3BbPULEHUSA HE3AGUCUM (UHAHCOE O00UM HA 200UUIHUA UHOUBUOYA/IeH (DUHAHCO6 omuem HA
whvacapcku ¢pono 3a ezemanua® AJCHI] 3a omuemnusa nepuoo, 3asvpuieaw; nHa 31 dexemepu
20222., ¢ oama 30 mapm 20232. Hacmosawama Oexnapayus e npeoHA3HAYCHA COUHCHEEHO 34
nocouenusa no-zope aopecam u e u320meeHa eOUHCMEEHO U CAMO 8 U3NBIIHEHUE HA U3UCKEAHUAMA,
Koumo ca nocmaeenu ¢ 4ia. 100n, an. 4, m. 3 om 3aKona 3a nYOIUYHOMO NpedIAzaHe HA YEHHU
knuorca (3IIIIK) u ne cnedsa oa ce npuema Kamo 3amecmeauia Moume 3aKa04eHus, CoObPHCAULU
ce 6 uzoaoenus om meH ooumopcku ooknad om 30 mapm 20232. no omnoutenue Ha gbnpocume,
ooxeanamu om un. 100u, m. 3 om 3IITII[K.

30 mapT 2023 1. 3a pernctpupaHusa oguTop:
rp. Codpms 1000, 6yn. ,,Butowa“ Ne 1 a, eT.4 Evgeni v Voo oY

Veselinov Atanasov
Date: 2023.03.30
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