NnhansmnayaneH roauweH GUHaHCOB OTYET
[oauweH AoKnaa 3a AEMNHOCTTA
loknaa Ha He3aBUCUMMKMA 0 AUNTOP

BAPHA PUBJITUC EAL]

31 pekemspu 2022 .

BAPHA
& PUDATUC



CbabprKaHue

CrpaHuua
OtyeT 32 PUHAHCOBOTO CbCTOAHUE 2
OtyeT 3a neyanbara unm 3arybara v gpyrua BceobxsaTeH 40X04, 4
OTuer 332 NnpomeHuUTe B CO6CTBEHUA KanuTan 5
Otyer 3a NapU4yHUTE NOTOLN 6
MNoAacHeHUA Kbm MHAMBUAYaNHUA pUHaHCOBUA OoTUeT 7
foauweH aoKknapg 3a AeHoCTTa 47

JAoKknap Ha He3aBUCUMUA OAUTOP 80



BapHa pubntuc EAL
NHauBuayaneH rogmweH GMHAHCOB OTYET
31 pekemspu 2022 .

OT4yeT 33 PMHAHCOBOTO CHCTOAHUE

Kbm 31 aekemspu

AKTUBU

HeTeKywm akTuBU

[dbarotpaitHn maTtepuanHm n HemaTepuanHu
aKT1BK

MHBECTMUMK B AblUEPHWN APYXKecTBa
NHBECTULMOHHN UMOTH

[bNrocpoYHM TbProBCKM M APYIY B3EMAHUA
[ObArocpoyHmM B3emMmaHMA OT CBBbP3aHN AnLa
OTCpOYEHM AaHDBYHWN aKTUBM

BCUUKO HETEKYLLU aKTUBU

TeKyLun akTuem

KpaTkocpo4Hn GUHAHCOBU aKTUBU U
npegocTaBeHn 3aemu

TbProBCKM U ApYrvM B3EMaHUsA
B3emaHus oT cBbP3aHM Anua

Mapu 1 NapuMyHU eKBMBANIEHTH
BCMYKO TEKYLM aKTUBKU

O6wWwo aKkTusmn
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co ol b
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M3nbAHUTENEeH gupeKTop:
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31 pekemBpu 31 gekemspu
2022 2021
‘000 nB. ‘000 nB.
9 11

17 245 17 876
4744 4974
224 260
3700 2818
146 119

26 068 26 058
1286 6199
259 632
4294 1174
694 1107
6533 9112
32 601 35170

Valentina Digitally signed by

Borisova
Dimitrova 134815 +0200

Valentina Borisova
Dimitrova
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»BapHa pubatuc” EA[ ot 23 ¢pespyapu 2023 roguHa.

CbrnacHo pgoknapg Ha HesaBucumua ogurtop ot 23 ¢pespyapu 2023 roguHa.

3a Cepakos u Munes 00/, OgutopcKo apyxKecreo, per. Ne 087
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OTyeT 32 PMHAHCOBOTO CbCTOAHME
KbMm 31 pekemspu 31 gekemspu

(npoabakeHme)

CobcTBEH KanuTan U nacuem MoacHeHne 31 pekemepu 31 gekemepu
Ne 2022 2021

‘000 nB. ‘000 ns.

CobcTBeH Kanutan

AKUMOHEpPEH KanuTan 11.1 344 344

Lpyru pesepsu 11.2 44 (2209)

HatpynaHwu pesyntatm 5376 6 582

Bcuuko cobcTBeH Kanutan 5764 4717

Nacusu

HeTekywm nacusu

ObnrocpoyHn 3aemu 1 gpyrm GMHaHCOBU NacuBmU 13 11874 12 366

ObArocpoyHu 3a4bKEHNA KbM CBbP3aHM 1LLA 24 10334 11093

BcUUKO HeTeKyLM nacmsu 22 208 23459

TeKyLim nacusun

TbpProBCKM N JPYrn 3a4bKeHNA 14 263 898

KpaTkocpoyHu 3aemu 1 gpyrm GMHAHCOBU NacUBMU 13 1153 1625

KpaTKOCpOYHM 3a4b/TIKEHNA KbM CBbP3aHM IMLA 24 3211 4468

3a4b/IKEHMA KbM NEPCOHasa U OCUTYPUTETHU

MHCTUTYLLUK 12.2 2 3

BcuuKo TeKywm nacusem 4629 6994

0O6wo nacusu 26 837 30453

0O6wo cobcTBEH KanuTan v nacuemn 32601 35170

Svetlana  Ditalysianeaby Valenting, trsh sovee
Nedeva Dimitrova Borisova Dpimitrova
.. Date: 2023.02.23 . . Date: 2023.02.23
Cobcrapun: _ Dimitrova isssor w0200 UsnbauuTenen gupektop: _Dimitrova isssa 2o
/Csetnana Aumutposa/ / BanentuHa Aumutposa /

duHaAHCOBUAT OTYET e 04,06peH 3a u3gaBaHe ¢ pewweHne Ha CbBeTa Ha AUPEKTOpUTE Ha
»,BapHa pubatuc” EAL, ot 23 ¢peBpyapu 2023 roguHa.

CbrnacHo pgoknapg Ha HesaBucumua ogurtop ot 23 ¢pespyapum 2023 roguHa.
3a Cspakos u Munes 00/, Ogutopcko apyecrtso, per. Ne 087

igi i ANTON Digitally signed by
Digitally signed
NIKOLAY by NIKOLAY HRISTOV SA\’/\‘;AO}%CNSTOV

IVANQOV  wanov KoLEv Date: 2023.02.23
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OTueT 3a neyanbata uau 3arybata u
Apyrnsa BceobxsaTeH A0X0A,
3a rogMHaTa, NpMKAtoYBaLLa Ha 31 aekemBpu

MoacHeHune 2022 2021
Ne ‘000 ns. ‘000 ns.
Mpuxoamn oT Npoaaxkom 15 734 655
Apyrn npuxoaun 16 3 1
Pasxogm 3a maTepuanu 17 (141) (77)
Pasxogm 3a BbHLIHW yCAyrm 18 (141) (140)
Pasxoau 3a nepcoHana 12.1 (29) (31)
Pasxoau 3a amopTusaumsa M obesueHKa Ha (232) (139)
HedUHaAHCOBU aKTUBMU
Opyru pasxoau 19 266 (179)
durHaHCOBM pa3xogu 20 (958) (596)
®unHaHcoBM Npuxoam 20 1471 451
Opyrv ¢rMHaHCcoBM No3MLUK 20 47 19
MNeuan6a npeaun obnaraHe c AaHbUU 1020 (36)
Mpuxoan/ (pa3xoam) 3a AaHbLUM BbPXY nedanbaTa 21 27 36
HeTHa neuyan6a 3a roguHaTa 1047 -
Opyru BceobxBaTHU NpUXoaun u pasxogm - -
06w, BceobxBaTeH A0X0p4 3a roguHaTta 1047 -
Aoxopa Ha akuuma: 22.1 33.50 ns.. 0.00 ns.
Svetlana  Digfaly sonedy Valenting e iy
Nedeva Dimitrova Borisova bimitrova

.. Date: 2023.02.23 .. Date: 2023.02.23

Cbcragun: _DIMItrova  issss o200 N3nbaHUTeneH gupekTtop: DiMitrova o e

/Csetnana Aumutposa/ / BaneHtuHa Aumutposa /

®UHAHCOBUAT OTYET e 04,06peH 3a U3gaBaHe ¢ peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
,BapHa pubatuc” EAL ot 23 ¢pespyapm 2023 roguHa.

CbrnacHo f0KAap[ Ha He3aBucumusa oguTtop ot 23 ¢peBpyapu 2023 roguHa.
3a Cepakos u Munes 00/, OgutopcKo apyxKecreo, per. Ne 087

ANTON Digitally signed by

Digitally signed by ANTON HRISTOV
NIKOLAY NIKOLAY IVANOV HRISTOV. svrakov
IVANOV KOLEV Date: 2023.02.23

KOLEV ~ ‘resaresozos SVRAKDV 15522 oz
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BapHa pubntuc EA[,
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OTyert 32 npomeHunTe B cobcTBEeHMA KanuTan 3a rognHata, NpunKka4Balla Ha 31 AdeKemspU

Bcuuku cymu ca npeacraseHu B ‘000 nB. AKUMOHepeH Opyru HepasnpepgeneHa  ®uHaHcoB O6uwo
Kanutan pe3sepBu neyanba pesynTartsa cobcTBeH
rogvHara Kanutan
Cango kbm 1 AaHyapu 2022 r. 344 (2 209) 6 582 - 4717
MoKpuBaHe Ha edeKT OT BAUBALLM CE APYKECTBA - 2253 (2 253) - -
06w, BceobxBaTeH A0X04 3a nep1oaa - - - 1047 1047
Canpo Kbm 31 aekemspu 2022 r. 344 44 4329 1047 5764
Bcuuku cymu ca npeacraseHu B ‘000 nB. AKUMOHepeH Opyru HepasnpegeneHa ®duHaHcos O6uwo
Kanutan pe3sepBu neyanba  pesyaTaT3a cobcTBeH
roguHara Kanutan
Canpo Kbm 1 aHyapm 2021 r. 344 44 6424 158 6 970
Mpexsbp/sHe B HEpa3npeaeseHaTa neyanba - - 158 (158) -
EdeKT oT BAMBaLLM Ce ApYKecTBa - (2 253) - - (2 253)
06w, BceobxBaTeH A0X04 3a nepuoaa - - - - -
Cango kbm 31 gekemspu 2021 r. 344 (2 209) 6 582 - 4717
Svetlana | Jt saret Valentina o,%sen "
Nedeva oimirova Borisova oo
Date: 2023.02.23

imi Date: 2023.02.23
D imitrova 13:49:30 +02'00'

Dimitrova 13:5:4s +0200
Cobcrasun:

/Csetnana Aumutposa/

UsnbaHuTeneH gupeKkrop:

/ BanentuHa Aumutposa /
®PUHAHCOBUAT OTUET € 0406peH 3a u3aaBaHe C pelleHue Ha CbBeTa Ha gupeKkTopuTe Ha ,BapHa pubatuc” EAL ot 23 peBpyapu 2023 roanHa.

CbrnacHo pokKaapg Ha Hesasucumua ogutop ot: 23 ¢peBpyapu 2023 roguHa.
3a Cepakos U Munes 00/[1, OauTopcKo apy:Kecreo, per. Ne 087
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ANTON
ANTON HRISTOV
HRISTOV  svrakov
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SVRA KOV 15:53:41 +02'00"

NIKOLAY Digitally signed by
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lfoavweH A0oKNaA 3a AeWHOCTTa
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OTtyet 32 napunvyHUTE NoToumn

3a roguHaTa, npuMKkatoYBalwa Ha 31 agekemspu
MoscHe- 2022 2021
Hue

Ne ‘000 ns. ‘000 ns.
OnepaTtueHa geiHoOCT

MocTbnneHua oT KINEHTH 663 820
Mnal@aHmMa KbM A0CTaBYNLM (351) (629)
MnawaHmMa KbM NEPCoOHaN U OCUTYPUTENHU UHCTUTYL UK (23) (32)
Bb3cTaHoBeHM (NnaTeHu) AaHbuUM (6€3 AaHbUKN BbPXY 465 (95)
neyanbarta), HETHO

Bb3cTaHOBEH (N/1aTeH) AaHBK BbpXy nevyanbata, HETHO 9 (31)
MocTbnneHus (NaawaHmaA) No areHTCKMU A40roBop, HETHO 78 (680)
[Opyrv noctbnieHna /(nnawaHus), HeTHO (9) (3)
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT 832 (650)

MHBecTULMOHHA aeiliHoCT

MpenoctaBeHn 3aemu (4 581) (6 869)
MocTbnneHma ot NpeaoCTaBeHU 3aemMm 7 197 116
MonyyeHn NNXBU MO NPeSOCTaBEHN 3aeMu 7 -
Mpoaa>k6a Ha GMHAHCOBU aKTUBMU - 630
MpnaobusaHe Ha PUHAHCOBU aKTUBU - (3 609)
MNonyvyeHu aMBMAEHTU - 13
MapuyHK cpeacTBa Ha BAETU ApYrKecTBa - 6
MocTbnneHus oT npoaaxkbaTa Ha AbLUEPHU ApYKecTBa 5 -
HeTeH napuyeH NOTOK OT MUHBECTULIMOHHA AeUHOCT 2628 (9713)

duHaHcoBa geiHoCT

MonyyeHn 3aemm 3140 15708
MnawaHma No nony4YeHn 3aemm (6 562) (14 405)
MocTbnaeHusa oT emuUcUa obanraumnm - 10 000
MnawaHma Ha INXBM NO emucua obanraumm (359) -
MnawaHma Ha INXBM MO NOSYYEHM 3aeMMU (83) (1074)
MnawaHua 33 6aHKOBM TaKCcK U Apyrn OT GUHAHCOBA AEAHOCT (9) (12)
HeTeH napuyeH NoToK oT puMHaHCOBA AeNHOCT (3873) 10 218
HeTHa npomsAHa B napute U NapuyHUTE eKBUBAEHTU (413) (145)
Mapun n NapnyHN eKBMBANEHTN B HAYANOTO HA rognHaTa 1107 1252
Mapu 1 napuyHM eKBMBANEHTU B KpaA Ha roaMHaTa 10 694 1107
Svetlana Nedeva v smon Valentina Ventos boreons
Cobcraun; DM UBMbAHUTENEH AUPEKTOP: _ oo  bieisus s
/Csetnana Aumutposa/ / BanentuHa Aumurposa /

®UHAHCOBUAT OTUYET e 0406peH 3a u3gaBaHe € pewweHue Ha CbBeTa Ha AUPEKTOPUTE Ha
»BapHa pubatuc” EAL ot 23 pespyapu 2023 roguHa.

CbrnacHo A0KAapj Ha He3aBucumusa oguTtop ot 23 ¢peBpyapm 2023 roguHa.
3a Cspakos u Munes 00/}, Ogutopcko apy»<ecrso, per. Ne087

NIKOLAY ~ Geibrsaredy ANTON | ool somst
IVANOV KOLEV Dae 0230223160052 HRISTOV  svraxov

+02'00" Date: 2023.02.23

SVRAKQV 1555421 +0200



BapHa pubntuc EAL
NHansuayaneH rogmweH GUHaHCOB OTveT
31 pexkemspu 2022 .

[MTOSICHEHMA KbM MHANBUAYANHUA TOAMLIEH
dnHaHCOBUA OTYeT

1.KopnopatusHa nHpopmaumsa

BAPHA PUBNTUC EAL (ApyKecTBOTO) € aKUMOHEPHO APYMKECTBO, PErnctpuMpaHo no peaa Ha
Tbprosckus 3akoH no ¢pupmeHo geno Ne 11506 / 2002 roguHa Ha CodpUIACKM rpaacKu Cba,.
CeanvLLETO M afpechT Ha ynpas/ieHue e rp. BapHa, ya. ,leHepan MapeHcos” 3, eT. 2. [lpyXecTBOTO
MMa CTaTyT Ha NybAMYHO ApPYXKecTBO B pe3ynTaT OT AOMyCKaHe Ha peryivpaH nasap Ha emucua
KOpnopaTMBHKU obauraumm npes 2021 .

CobctBeHUK Ha 100% oT Kanutana e , XonauHr BapHa” A, EVMK 103249584. [py»KecTBoTO ce
ynpasnasa oT CbBeTa Ha AMpeKTopuTe ¢ YneHose - Munyo Netkos bansHakos, BaneHTnHa bopucosa
OumuTposa u ,,XonguHr BapHa” AL, c npeactasutenn MeenmHa KbHuea LabaH n Munyo BnvsHakos
M ce NpeacTaBnnBa oT BaneHTuHa bopucosa JMMUTPOBA — U3MbAHUTENEH ANPEKTOP.

OcHoBHaTa AeNHOCT Ha APYKECTBOTO e npuaobusaHe, ynpasaeHue n npogaxba Ha yyactue B 4pyru
[APY)KecTsa, OoTAaBaHe Noj Haem Ha COBCTBEHU HEABMMUMMU MMOTU, U3rPaXKaaHe U NoAAPDBIKKA Ha
PEKIaMHU CbOPBKEHNA U NO3MLUN N OTAABAHETO UM MO/, HAEM.

2. OcHoBa 3a U3roteaHe Ha pMHaAHCOBMUA OTYET
2.1. Npunoxkuma obwwa pamka 3a GUHAHCOBU OTYETH

Jo 31 pekemBpu 2021 ¢duMHaHCOBA roavHa APYXKeCcTBOTO € MNpueso Aa M3roteAa M npeacrasa
odmumnanHuTe cn rogmUWwHnU GMHAHCOBM OTYETU HA 6a3a Ha HauMoHaNHWUTE CY4ETOBOAHM CTAHAAPTH,
npuveTn 3a NnpunaraHe B bbarapma u uma odmumanHo ogobpeH OT PbLKOBOACTBOTO OTYET Ha Ta3n basa
c aata 23 ¢espyapu 2022 roguHa.

BbB Bpb3Ka c npeanpuetn geicteua no nybanyHo nnacupaHe Ha Bvarapcka PoHgosa Bopca Ha
eMuUTUpaHus npes 2022 rognMHa o6MralMOHEH 3aeM M BbB BPb3Ka C U3MCKBaAHUATA Ha un. 34 an. 6 ot
3aKOHa 3a CY4eTOBOACTBOTO, € B3eTO peLleHue 3a U3roTBAHEe Ha GMHAHCOB OTYET HA APYKECTBOTO KbM
31 pekemBpu 2021 rognHa Ha 6a3a Ha MexKayHapogHuTe cdeToBoAHM cTaHaapT1 (MCC), npueTun 3a
npunaraHe oT EBponenckua cblo3, KOMTO Aa bbae NpefocTaBeH Ha KomucuaTta 3a pUHAHCOB HAA30p
3a uenuTe Ha naacmMpaHeTo.

2.2. basa 3a U3roTBsiHe Ha roA4ULWHUA GUHAHCOB OTYET

FOAMWHOTO CYETOBOAHO MPUKAOYBAHE U U3rOTBAHETO HA rogmWHMTE GUHAHCOBM OTYETU 3a 2022 T.
ce U3BbpLIBA NO pea Ha 3aKOHa 3a CY4ETOBOACTBOTO, BAA3BLA B cuna oT 1 AHyapu 2016 r. CbraacHo
TO3U 3aKOH TbProBCKUTE Apy*KecTBa B bbsrapua cbceraBAT dpMHaAHCOBUTE CM OTYETM Ha 6asaTa Ha
HaunoHanHuTe cuyeToBOAHM CTaHAAPTW, nNpuetn oT MuHuctepckua cbet (HCC). Hakowm
n3yepnaTesHo M36poeHM B 3aKOHA 3@ CYETOBOACTBOTO TbPrOBCKM APYKECTBA Ca 3a4b/IKEHM Aa
M3roTBAT GMHAHCOBUTE CU OTYETU NO M3MUCKBAHUATA Ha MeKAyHaApoAHUTE CYETOBOAHM CTaHAAPTY,
n3gaHne Ha CobBeTa nNo MeAyHapOAHM CHETOBOAHW CTAaHAAPTU U MPUETM 33 MPUIONKEHWE OT
EBponeickus cbo3 (MCC). Tesn TbproBCKM ApyrKecTBa, KOMTO ca npuenn u npunarat MCC no pega
Ha OTMEeHeHMA 3aKOH 3a CYEeTOBOACTBOTO, MOraT Aa NPOABL/IXKAT C TAXHOTO NPUNOXKEHME U B Obaelle,
VAW @ HanpaBAaT eAHOKpaTeH npexos Kbm HCC.

Lpy*KecTBOTO OTroBaps Ha KpUTepua 3a NpeanpuaThe oT obLecTBeH UHTepec, Nopaan M3gageHarta
eMUCUA KOPMopaTMBHU 0bBaMraummn, AONYCHATU 33 TbProBMA Ha perynpaHusa nasap B AbpiKasa -
yneHKa Ha EBponenckua cblo3, KOETO M3UCKBA 33a4b/IKUTENHOTO npunaraHe Ha MCC. 3aTtoBa
HACTOALWMAT UHAMBMAYANEH rogueH PUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBME C M3UCKBAHMATA
Ha MCC. ToBa ca CTaHAapTUTE, KOUTO ca NpuUeTn B cboTeeTcTBMne ¢ PernameHT (EO) 1606/2002 r. Ha
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Esponenckua napnameHT u Ha CbBeTta oT 19 toam 2002 r. 3a npwunaraHe Ha MexayHapogHuTe
CYETOBOAHM CTaHOAPTM.

Kbm 31 pexkemspu 2022 r. Kbm TAX ce BKAOYBAT MexXayHapoaHUTE CYETOBOAHWM CTaHOAPTH,
MexayHapoaHWUTE CTaHAApPTM 3a ¢MHaHcoBa oTyeTHocT (MC®PO), TbaKyBaHMATA Ha [OCTOAHHUSA
KOMWUTET 3a pasAcCHEHMA M TbaKyBaHMATA Ha KomuteTa 3a pasAcHeHMAa Ha MCOO, Kakto
nocneApalimMte M3MeHeHus U bbaewmTe CTaHAAPTM U TbAKyBaHMA. CbBeTbT 3a MCC npeusgasa
€KerogHo CTaHAapPTUTE WM PasACHEHMATA KbM TAX, KOUTO cned ¢GopmManHoTo opobpsBaHe OT
EBponenckus cbio3, ca BaaMAHWN 33 roAMHATA, 32 KOATO ca uM3ganeHu. Fonama yact ot Tax obaye He
Ca NPUNOXUMU 33 AEMHOCTTA Ha APYKECTBOTO, Nopagu cneunduyHnTe U 3HaYNTENHO MO-CI0KHUTE
BBMPOCU, KOUTO Ce TPETUPAT B TAX. PbKOBOACTBOTO Ha APYKECTBOTO ce e CbobpPa3nio C BCUYKU Te3n
CYETOBOLHM CTAHAAPTU M PA3ACHEHUA KbM TAX, KOUTO Ca NPUIOKMMM KbM HeroeaTa AEMHOCT U ca
npuetM oduuManHoO 3a NpUNOoNKeHMe OT EBponenckmna Cblo3 KbM pgataTa Ha W3roTBAHETO Ha
HacTosaWwMA nHanMBnayaneH GMHaHCOB OTYeT.

2.3.HOBM CYeTOBOAHM CTAaHAAPTU U PaA3ACHEHMA, KOUTO BCe Ole He Ca MNPUNOXKEHU OT
APYKecTBoTO

MpomeHute 8 MCC, KOnTo ca B cuna ot 1 AHyapu 2022 r., He Ca OKa3anm M He ce OYaKBa Aa OKarKaT
edeKT BbpPXy NpwuaaraHaTa cCY4eTOBOAHA MOAUTMKA MO OTHOLIEHWE HA U3FOTBAHUTE OT APYXHKECTBOTO
roguwHu ¢uHaHcosn oT4eTM. OCBEH TOBAa PHLKOBOACTBOTO Ha [APYMKECTBOTO HE CYMUTA, Ye e
HeobxoaMMO fa onoBecTABa B MHAMBMAYANHUA CU roguweH GUHAHCOB OTYET HaMMEHOBAHMETO Ha
Tesn MeXayHapoaHW CYETOBOAHW CTaHAAPTW M Pas3fACHEHMA KbM TAX, B KOWUTO Ca HamnpaBeHW
npomeHun, popmasnHo o4obpeHn UK BCe oLLe HeonobpeHn OoT EBPONENCKMA Cbio3, OTHACALM Ce A0
npunaraHeto um npe3 2022 r. n B bbaewe, 6e3 Te Aa ce OTHACAT WAM [a@ 3acAraT CepuosHO
penHocTTa my. NogobHO M3bposaBaHe Ha HAMMEHOBAHMATA Ha CTaHAAPTM M Ha PA3ACHEHUS KbM TAX,
KOWTO He Ce MpuaaraT U He Ce O4YaKBa TOBa Aa CTaHe NO OTHOLLIEeHME Ha AEeMHOCTTA Ha APYXKEeCcTBOTO,
6y morno pa posefe [0 HepasbupaHe M A0 nNoABeXAaHe Ha noTpebuTenute Ha OTYeTHA
MHbOPMaLMA OT HACTOALLMA NHAMBUAYANEH PUHAHCOB OTYET.

2.4.Mpunoxnma mepHa 6asa

HacToawmaT nHgmemayaneH roguweH GpuUHaAHCOB OTYET € U3roTBEH MPU CrnasBaHe Ha NpUHUMNA Ha
uUcTopuyeckaTta UeHa, moanduumMpaH B ONpeaeneHu cayyaum C NpeoueHKaTa Ha HAKOW aKTUBM WU
nacMBu A0 TAXHATa CrpaBeA/iMBa CTOMHOCT KbM Kpad Ha OTYETHUA MNepuos, AOKONKOTO ToBa ce
M3NCKBA OT CbOTBETHWUTE CYETOBOAHM CTaHAAPTM W TasM CTOMHOCT MOXe Aa 6bae [0CTOBEPHO
ycTaHoBeHa. Mogo6bHM OTKNAOHEHWs OT NpUMHUMMNE Ha WMCTOpUYECcKaTa LieHa ca OMOoBEecTeHW npu
OornoBecTABaHe Ha cyeToBOAHaTa MOJIMTMKA Ha CbOTBETHUTE MECTa MO-HaTaTbK. BCUUYKKM AaHHM 3a
2022 r. 1 3a 2021 r. ca NnpeAcTaBeHN B XWUA. /IB., OCBEH aKO HA CbOTBETHOTO MACTO HE € MOCOYEHO
apyro. JoxoabT HAa eAHa akumA ce M34YMCAsABa U Ce OMOBECTABA B JieBa. 3aKPBI/IAHETO HA CymuTe e
M3BbpPLUEHO Ha OCHOBATa Ha OBLONPUETUTE U3UCKBAHMA.

2.5.0ueHABaHe No cnpaBea/IMBa CTOMHOCT

HAKoM cyeTOBOAHM CTaHAAPTM AaBaT Bb3MOXHOCT 32 NpMemaHe Ha Noaxof 3a MbPBOHAYasHO U
nocneagBalio oueHABaHE Ha onpeaeneHn aktmuem U Nacneu NO TAXHATaA cCnpaBen/inmBa CTOMHOCT. 3a
HAKOU d)MHaHCOBM dKTMBU N NaCuBU CHETOBOOHWUTE CTAaHAAPTU U3SUCKBAT 3aKNKOYUTE/IHA OUEHKa Nno
cnpaseannBa CTOMHOCT. CnpaBe,u,nMBaTa CTOMHOCT € LeHaTa, KOATO 6u 6una nosyyeHa npu
npo,a,a>K6aTa Ha aKTUB WU NNaTteHa Npun nNpexsbp/IAHETO Ha Nacue B obunyaitHa caenka mexay
nasapHM y4yacTHULUM KbM AaTaTa Ha oueHABaHe. Ta3sun CTOMHOCT cneaBa Aa ce onpeaenia Ha OCHOBHUA
nasap 3a Apy>XectsoTo, UK MPU NNMNCaTa Ha TaKbB, Ha Haﬁ-VBFO,CI,HVIﬂ, Ao KOWTO TO MMa AOCTbN KbM
Ta3n gata.

CnpaBe,a,nMBaTa CTOMHOCT Ha nacus OTpa3ABa PUCKa OT HEU3Nb/IHEHNE Ha 3a4b/IXKEHUETO. Korato e
BBb3MOXHO, 4OpPYyXeCTBOTO OueHABa cnpasensinBarta CTOMHOCT Ha eaAnH aKTuB WM nacus,
M3M0J1I3BalKn 60pCOBVITe UEeHWN Ha aKTUBHWMA Na3ap, Ha KOWMTO TOW ce KOTHpa. I'Ia3apr ceé CYUTa 3a



BapHa pubntuc EAL
NHansuayaneH rogmweH GUHaHCOB OTveT
31 pexkemspu 2022 .

dKTUBEH, aKO CAENKUTE 3a TO3U aKTUB N NaCcuB Ce U3BbPLWBAT C A0CTAaTb4YHa 4eCTOoTa U 06EM, TaKa
4ye ce ocurypAasa HenpeKbCHaTa ueHoBa MH(I)OpMaLI,MFI.

AKO HAMa 6opcosa LeHa Ha aKTUBEH Nna3ap, APYy*XeCTBOTO M3M0/13Ba TEXHUKU 3a OUEHABAHE, KaTo
MaKCMMa/ZIHO M3Mnona3Ba noaxogAalm Ha6}'I}O,CI,aEMVI BXo4AwWwWn AOaHHU U CBeXga 40 MUHUMYM
M3MNON3BAHETO Ha HEHa6l"O,D,aEMMTe. M36paHaTa TEXHUKA Ha OUeHABaHe o6xeau.|,a BCUYKU d)aKTOpM,
KOUTO MNa3apHuUTe y4yaCTHUUU 6uxa B3enM B npegsug npu u,eHoo6pa3yBaHeTo Ha cAe/ikaTta.
KoHuenuwuATa 3a cnpasegnmeaTa CTOMHOCT npegnonara peasnsvpaHe Ha ¢)VIHaHCOBVITe UHCTPYMEHTU
ypes npo,a,a>K6a. B noseyeto cnyyau 063‘46, 0COHEHO MO OTHOLWEHME Ha TEeKYyWHNTE TbProBCKU
B3€MaHUA N 3a4b/IXKEHNA, KAKTO U NOoAyvYeHUTe KpeauTu, OPy>KeCTBOTO OYaKBa Aa peasin3npa Te3u
d)VIHaHCOBM dKTUBU M NaCcuBU 4Hpe3 TAXHOTO UANOCTHO O6paTHO n3nnauwaHe Man noracAsaHe BbB
BpemeTo. 3artoBa Te ce npeagcrtaBAT NO TAXHAaTAa HOMUWHAJ/IHa UM aMOpPTU3npyema CTOMHOCT. lonamata
4acT oT d)MHaHCOBMTe dKTUBU U NAaCUBU Ca KPATKOCPOYHU NO CBOATA CbLHOCT, NOpaan ToBa TAXHATA
cnpaseasnea CTOMHOCT e I'IpM6/'IM3MTe/'IHO paBHa Ha NpeHoOCHaTa. PbKOBOACTBOTO Ha APYXKECTBOTO
CYMTa, Ye Npum covllecTeyBalluTe obcTosATencTea npegcraBeHuUTe B OT4ETa 3a d)VIHaHCOBOTO CbCTOAHME
OUEHKW Ha d)MHaHCOBMTe dKTUBU U NaCUBU Ca Bb3IMOXHO Haﬁ-Ha,ﬂ,eH-(,ﬂ,HM, afeKBaTHN U AO0CTOBEPHU
3a UenunTe Ha chHchoeaTa OTYETHOCT.

2.6.KoHconnpauusa

Kbm 31 pekemspu 2022 r. [pyXKeCTBOTO NpPUTEXKaBa WMHBECTUUMM B AbLLIEPHU LOPYXKECTBa,
perncTpmMpann B cTpaHata. B Hactoawma uHamsuayaneH GMHAHCOB OTYET MHBECTULMUTE B TE3MU
OpY)KecTBa ca NpeacTaBeHM MO LeHa Ha npuaobusaHe M TOM He MNpeacTaBaAsBa KOHCOAMAMPAH
$MHaAHCOB OTYET NO CMMUCB/Ia 3aKOHA 33 CH4ETOBOACTBOTO M HAa MCPO 10 KoHconmanpaHm ¢nHaHCOBM
oT4yeTn. [Ipy*KecTBOTO M3roTBA U KOHCONMAMPAHU GUHAHCOBM OTYETU, KOUTO CHIIACHO M3UCKBAHUATA
Ha perynaTopHUTe opraHu 3a NybanyHWUTe ApyrKecTBa B bbarapua n Hanoxuaute ce Tpaguumu, ce
npeacTaBAT cnen ofobpasaHe Ha UHAMBUAYANHUTE GUHAHCOBU OTUYETH.

2.7.CpaBHUTENIHU AAHHU

CovrnacHo 6'b}'lrapCKOTO C4eTOBOAHO 3aKOHOAOATeNCTBO U pernameHTUpaHuTe 3a NpuaoXKeHue MCC,
¢)VIHaHCOBaTa rognHa MnpuKAK4YBa KbM 31 AEKEMBPU U TbProBCKUTE ApyXKecCcTBa Ca ANBbXHU Aa
npeacraBAT roguiHn CI)VIHaHCOBM OT4YETU KbM CbllaTa AaTa, 3ae4HO CbC CPaBHUTENHU OaHHU KbM
Tasu paTta 3a npeaxogHata roauvHa. B cnyqaﬁ 4ye [pyKecCcTBOTO € WU3BBbPWKMAO NPOMEHU B
cyeToBogHaTa CHM NMONMUTUKA, KOUTO Ca NPUNOXKEHU PEeTPOCNEKTUBHO WIUM aKO € WU3BBPLINIO
npensyncineHna nnum pEKJ'IaCVId)VIKaLI,VIVI Ha OTAe/IHU nepa, TO NpeacrtaBAa CPpaBHUTENNHU OaHHU 3a OBa
npegxogHn OTYETHU nNepuoda B OTHETa 3a CI)VIHaHCOBOTO CbCTOAHME M CBOTBETCTBALLMNTE MY
NOACHUTE/NTHN NPUNOXKEHUA KAaKTO cheaBa:

a) KbM Kpas Ha NpeaxoAHUsA OTYETEH NEePUOL;
6) KbM Ha4aNoOTO Ha HaN-PaHHMA CPAaBHMUM Nepunoa,.

B ocTaHanuTe enemeHTM Ha UHAUBUAYANHNA GUHAHCOB OTYET M CbOTBETCTBALLUTE MM NMOACHUTENHM
cBefleHMA cpaBHUTeNHaTa MHOOPMAUMA ce NpeacTaBA CaMO KbM Kpas Ha NpeaxofHUA OTYeTeH
nepuoga.

2.8. dyHKUMOHANHA BaNyTa M BanyTa Ha NpeacTaBAHe

®PyHKUMOHANHATA Ba/slyTa Ha APYMKECTBOTO € BanyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAE/NKUTE B
CTpaHaTa, B KOATO TO € peructpupaHo. ToBa e ObArapckUAT fieB, KOMTO CbINacHO MEeCTHOTO
3aKOHOZATENCTBO € C PUKCUMPAH KypC KbM €BPOTO Mpu CboTHoweHue 1 eBpo = 1.95583 ne. BHB
onpegena obMeHHUTE KypcoBe Ha ObArapckma neB Kbm Apyrute 4yxAecTpaHHU BanyTW KaTo
M3MNON3Ba KypCca Ha €eBpPOTO KbM CbOTBETHATa BajyTa Ha MexAayHapogHuTte nasapu. [lpwu
NMbpBOHAYaNHO nNpu3HaBaHe, BCAKA CAENKa B UyKAeCTpaHHa BajyTa Ce 3anucea BbB
byHKUMOHaNHATa BasyTa, KaTo KbM CymaTa B YyXKAECTpaHHa BanyTa ce npwaara oOMeHHUAT Kypc
KbM MOMEHTA Ha CAe/fikata uam cbbutmeto. MapuyHuTe cpeactsa, BIEMaHUATA U 3a4b/IKEHUATA,
OEHOMUHUPaAHM B YyXAeCTpaHHa BasyTa ce OTYMTAT BbB PYHKLMOHANHATA BaslyTa, KaTo ce npuaara
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0bMeHHMAT Kypc, NnybanKkysaH ot BHBE 3a Bcekn paboteH geH. Kbm 31 gekemBpu Te ce oueHABaT B
6BbArapcKuM s1eBa, KaTo ce U3MN0A3BA 3aKNOUNTENHUAT 0OMeHeH Kypc Ha BHB. EdeKkTute oT Kypcosute
Pa3NMKK, CBBP3aHN C YPEKLAHETO HA CAENKM B YYXKAECTPAHHA BanyTa, AN OTYMTAHETO Ha CAENKM B
Yy)KAEeCTPaHHa Ba/lyTa MO KYpCOBE, KOMTO Ca Pas/iMiHK, OT Te3un, MO KOMTO MbPBOHAYANHO ca buaun
NpwW3HaTK, ce BKAOYBAT B OTYETA 33 BCEOOXBATHUA AOXO0Z B NepMoaa Ha Bb3HUKBAHETO UM.

BanyTaTa Ha npeacTaBAHe BbB CI)VIHaHCOBMTe OTYETU Ha APYXKeCTBOTO CbLUo € 6'bﬂrapCKMﬂT nes.

3. CyeTOoBOAHA NONUTUKA
3.1. O6wm nonoxKeHusn

Halt-3HaunmuTe c4eToBO4HU NMONUTUKU, NMPUNAraHn npn U3rotBAHETO Ha TO3U CbMHaHCOB oT4yeT, Ca
npegcraBeHu no-4ony.

®UHAHCOBUAT OTYET € U3roTBEH npu cna3BaHe Ha nNpuHUUNUTE 3a OUEHABAHE Ha BCUYKKU BUOOBE
dKTUBU, nNacmeun, npnxoam n pasxogun CbrnaCHo MCC. basuTe 3a OLL,eHKa Ca onoBecTteHu I'IOLI,pO6HO
NO-HATaTbK B CHETOBOAHATA NMNOJ/IMTUKA KbM MHAOAUBUAYANHUA CI)VIHaHCOB oTyerT.

Cnepga pa ce OT6EI]€)KM, 4ye nNpu U3roTBAHETO Ha npeacraBeHuA d)MHaHCOB OTYET Ca U3N0a3BaHU
CYETOBOZHM OLLEHKM U AONYCKaHWUA. Bbnpeku ye Te ca 6a3MpaHM Ha VIH¢OpMaLI,MFI, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3rotBAHE Ha d)VIHaHCOBMﬂ OTYET, peasHuTe pe3ynTatm morat Aa ce
Pa3nnyaBaT OT HanpaBeHUTE OUEHKU U A0NYCKAaHUA.

3.2. Npuxogmu

MpuxoauTte BKAOYBAT NPUXOAM OT NpefocTaBaHe Ha ycayrn. [puxoguTe OT OCHOBHWUTE YCAyru ca
npeacraseHu B MNoAacHeHme 15.

3a 4a onpeaenn Aaanm v Kak ga npn3sHae npuxogu, opy*ectsoto n3nona3ea chegHute 5 cTbnKu:

1. UgeHTMdUUMpPaHE Ha AOrOBOPa C KANEHT

2. WaeHTudULMpaHe Ha 3ab/KEHMATA 33 U3Mb/IHEHUE

3. OnpegensaHe Ha LeHaTa Ha caenkaTa

4. Pa3npefieNieHNe Ha LIeHaTa Ha CAe/IKaTa KbM 3a/b/I3KeHMATa 3a M3MbJIHEHME

5. Mpu3HaBaHe Ha NPUXOAMUTE, KOraTo Ca YA0BJETBOPEHN 3aAb/IKEHUATA 33 U3MbJIHEHME.

anIXO,D,VITe Ce NpPpu3HaeaTt UanM B AageH MOMEHT Uan C Te4eHMe Ha BpemeTo, KOrato Uam OO0KaTo
APYXeCTBOTO yAOBNAETBOPU 3a4b/IKEHNUATA 3a U3NDBJ/IHEHUE, I'IpeXB'bpﬂﬂl.;lKVI O6ELLI|aHVITe CTOKMU nnun
YCNyrn Ha CBOUTE K/INMEHTU.

l£|,py)l'(e(3TBOTO NMPU3HaBa KaTO 3a4b/IXKEHUA NO AO0roBOP Bb3HArpaxKaeHune, nony4eHo nNo OoTHOWeEHne
Ha HeyaAoBNeTBOPEHU 3aAb/IXKEeHUA 3a U3NbAHEHUE U TU NPeacTtaBA KaTo APYrn 3a4b/XKEHUA B
OoT4yeTa 3a d)VIHaHCOBOTO cbcToAHKe. Mo CblWKUA HAYMH, aKOo APYXeCTBOTO YAOBNETBOPU 3a4b/IKEHUNE
3a M3Nb/IHEHUE, Npean Oa Nosy4Yn Bb3HArpaXa4eHMeTo, TO Npu3HaBa B OTYETA 3a d)VIHaHCOBOTO
CbCTOAHUE NN aKTUB NO AO0rosopa, Wan B3emMmaHe, B 3aBUCMMOCT OT TOBa Aa/sin Ce U3NCKBA HeELWLO
APYyro oCBeH onpeaeneHo Bpeme 3a nojiydaBaHe Ha Bb3HaArpaxKaeHMeTo.

ﬂl’JMXO,CI| ceé Npu3HaBa C Te4eHMe Ha BPEMETO Ha 6asa M3NbAHEHME Ha OTAENHUTE 3a4b/IXKEHUA 3a
n3nbIHEHUE. I'IpM NPpU3HaBaHe Ha npuxoauTte OT NpeaoCTaBAHE Ha pPeK/IaMHU NNOWHN, APYHKeCTBOTO
npunara meTo 3a uamepsaHe Ha HanpeabKa, OTYUTALL BJIOXKEHUTE PECYPCU.

LApyKecTBOTO pasrnexga Aann B [0OrosBopa CblUecTByBaT ApYyru O6eu.|,aHMFI, KOUTO Ca OTAeNHU
3a4b/1XKeHUA 3a U3Nb/IHEHUNE, 3a KOUTO Tpﬂ6Ba Aa 61:p,e pasnpegeneHa 4acT OT LleHaTa Ha caesikaTa.

Mpu onpedensaHe Ha LUeHaTa Ha cAefkata ce B3ema npeasusg BAWAHUETO Ha MPOMEH/INBO
Bb3Harpa)kAeHMe, BK/IOYBALLO LEHOBM OTCTbMKM, HA/NMYMETO Ha 3HAYUTEJIHW KOMMOHEHTU Ha
dUHaHCMpPaHeTOo, HENAPMYHOTO Bb3HArpaXKaeH1e U Bb3HarpaKAeHMeTo, Ab/KUMMU Ha KAMEHTA (aKo
MMa TaKuBa).
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B goroBopuTe 3a NpefocTaBsAHE Ha PEKNAMHM NOLWM BbPXY PEKNAMHU CbOPBXKEHUA BapHa pubatuc
EALlL »Ma OTCTBbMNKM, KOMTO KAMEHTBLT MOJIy4aBa Npu npojarkbata M ce oTyMTaT B HamaleHWe Ha
obwarta ueHa. B cboTBeTcTBME C M3UCKBAHETO Ha MCKHO 15, BCMYKM OTCTBMKM CE OTYMTaT B
HaManeHWe Ha NPUXOoAUTE OT NPoaAKOMU.

3.2.1. Mpuxoau oT AUXBU U AUBULEHTU

|_|pVIXO,£I,VITe OT TNXBU CE€ OTYUTAT TEKYLWO MO MmeToaa Ha ed)(-_‘KTVIBHVIH NNXBEH MPOLEHT, OCBEH AKO
ed)eKT'bT OT ANCKOHTUPAHETO € HeCbLEeCTBEH. anIXO,CI,MTe OT AUBUAOEHTUN Ce NPU3HABAT B MOMEHTA Ha
Bb3HUKBAHE Ha NMPaBOTO 3a NOJZ1lyd4aBaHe Ha NaaWaHeTo.

3.2.2. Mpuxoau oT npaBUTENCTBEHA AapeHUA

nprOHaHaﬂHO, TE3N CI)VIHaHCVIpaHMﬂ Ce OTYMTAT KaTo npmuxogun 3a 6'b,EI,eLLI,VI nepunogmn , KOrato Mma
3Ha4YnUTENHA CUTYPHOCT, Ye ApYyKeCTBOTO We Noay4Yn cymmTe U we U3nv/IHKU YCNOBUATA, NPU KOUTO Te
€ OTnyCHaTo. (DMHchmpaHe, uenAauo aa O6eSLLI,eTVI APYXeCTBOTO 3a TEKYLWO Bb3HUKHANN pa3xogu ce
NPpU3HaBa KaTo npuxong B CblWMA nepuoa, B KOWTO Ca Bb3HMKHaNU pa3XO,CI,VITe.|_|paBVITeIICTBeHVI
AapeHuna, uenawm Oa KOMMNEHCUpAT AOPYyXKEeCTBOTO 3a HanpaBeHW pa3xogun no I'IpM,CI,O6VIBaHe Ha
dKTUBU, Ce€ NPU3HaBa KAaTO TEKYLWU nNpuxoan ot d)MHchmpaHe nponopLMOHA/IHO Ha HAa4YNCNEeHaTa 3a
nepmnoga amoptmsaumna Ha aktusute, I'IpMLI,O6VITVI C NON1ly4eHOTO ¢>MHchmpaHe.

3.2.3. Apyru npuxoau

[pyrute npuxoam, BKAOYBAT ONepaLmn, KOMTO Ca MHUUAEHTHU CMPAMO OCHOBHUTE AEMHOCTM Ha
[APYXKeCcTBOTO U ce Npu3HaBaT Mo cuiaTa Ha APYru CTaHAAPTU, KOMTO ca M3BbH 0b6xBaTa Ha MC®O 15.

3.3. OnepatnBHM pasxoam

OnepatmBHUTE pa3xogm ce Npu3HaBsaT B neyanbarta uam 3ary6aTa npn NON3BAHETO Ha ycnyrute Uam
Ha AaTaTa Ha Bb3HUKBAHETO M.

[py»ecTBOTO OTYMTa pasxoan, CBbP3aHU C U3NBAHEHNETO Ha AOroBOpPUTE 3a AOCTaBKa Ha ycayru.
Korato pasxoauTte He OTroBapAT Ha YC/0BUATA 33 pPa3CcpOYBaHEe CblNACHO U3UCKBAHUATA Ha MC®O
15, cbwmute ce nNpu3HaBaT KaTo TEKyWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo Hanpumep He ce
O4YaKBa Aa 6'bp,aT Bb3CTaHOBEHU MU NepunoabT Ha pa3CpoyYBaHETO UM e 0 e4Ha rogaunHa.

3.4.Pa3xoaum 3a IMXBU U pa3xoam no saemu

Pa3xoguTte 3a IMXBU ce OTYUTAT TEKYLO NO MeToda Ha E‘d)EKTVIBHMFI JINXBEH NPOLEHT, OCBEH aKO
eed)EKT'bT OT ANCKOHTUPAHETO € HECHLLECTBEH.

Pasxoaute no 3aemm OCHOBHO npeacraBnABat MXBU MO 3aeMUTE Ha APYHKeCTBOTO. Pasxoaute no
3aeMu ce NPpn3HaBaT KaTo TeKyWwHn 3a nepunoa, B KOWTO ca Bb3HUKHaNMN..

3.5.HemaTtepuanHu gbAroTpaiHu aKTUBU

HematepuanHure ﬂ,bﬂrOTpaﬁHM dKTUBW BK/IKOYBAT MpaBa BbPXY cobcTBeHOCT — TbProBCKNU MapKWy,
nporpamMmHuU NPOAyKTU U Apyru. HemaTepuanHuUTe akTMBWM NbPBOHAYANIHO Ce€ OTYMTAT MO LeHa Ha
I'IpM,CI,O6VIBaHe, BK/tOYBaAlla BCUYKM NJIAaTEHNU MUTA, HEBB3CTAHOBMMU OaHDBUU U HaNpaBeHUTE NPeKn
Pa3xoan BbB BPb3Ka C NOArOTOBKA Ha aKTUBA 3a eKCnioaTauuA.

MNocnepBawoTo OoUeHABaHe Ha HemaTepuanHUTE aKTUBU Ce M3BBbPLUBA NO LeHa Ha I'IpVI,EI,O6MBaHe,
HamaneHa C HaTpynaHUTe amopTusauum u 3ary6M oT o6e3u,eHKa. HanpaseHute O6e3LI,EHKM ce
OTYUTAT KaTO pa3xod U ce NPU3HaBaT B OTHETa 3a neyanbata uam 3ary6aTa n opyrua BceobxBaTeH
A0X04 3a CbOTBETHUA nepunoga,.

MocneaBawmte pasxoaum, KOUTO Bb3HWKBAT BbB BPb3Ka C HemMaTepuanHute ,Cl,'bllI'OTpaﬁHM dKTUBU
cned NbpPBOHAYa/IHOTO UM NMPU3HaBaHe, Ce MPU3HaBaT B OTYETa 3a neyan6ata nau 3ary6aTa n apyrua
BceobxBaTeH A0xoA4 3a nepnoga Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO 6naro,a,apeHV|e Ha TAX aKTUBDBT
MOXe Oa reHepupa nosedye OT NMbPBOHAYaA/IHO npeasunaeHuTe 6'b,ﬂ,eLLIM MKOHOMWMYECKKN NOS3U U
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KOrato Te3n pas3xogun morat HagexaHo nAa 6'b,£l,aT OLEHEeHM M OTHeCeHM KbM aKTuMBa. AKO Tesu
yCcnoBuA Ca U3NbZIHEHU, pa3xoguTe ce ,D,O6aBFIT KbM cebeCcTOMHOCTTa Ha aKTMBa.

AmopTu3aumATa ce U34YNCcNABa, KaTo ce U3Mnon3ea NIMHEMHUAT MeTOo/[, BbpXYy OLLeHEHUA NOsIE3EH CPOK
Ha rogHoCT. 3a aKTnBMTE OT KaTeropumun nporpamHu NnpoayKTn NoNe3HUAT XXUBOT € OT 2 no 10 rognHu.

MN3BbpaHUAT npar Ha CbLECTBEHOCT 33 HEMATEPMA/IHUTE aKTMBM Ha APYKECTBOTO € B pasMep Ha
700 ns.

3.6. lbAroTpaitHu maTepuanHU akTUBU

ﬂ,'bl'IFOTpa[/‘IHMTe MaTeEPUAIHN aKTUBU Ce OueHABAT NbPBOHAYA/IHO NO CeGeCTOl;'IHOCT, BK/1l0O4Balla
LLleHaTa Ha I'IpVIp,OGVIBaHe, KaKTO U BCUYKU MPEKN Pa3xoan 3a NpuUBeEXAaAHETO Ha aKTMBa B p360THO
CbCTOAHME.

MNocnepBawoTo oOueHABaHe Ce M3BbPLWBA MO LEeHa Ha I'IpVI,EI,O6VIBaHe, HamaneHa C HaTpynaHuTte
aMopTU3aummn u“n 3ary614 oT O6e3LI,EHKa. HanpaseHute O6e3Ll,eHKM Cce OTYUTAT KaTo pas3xon U ce
NPU3HaBaT B OTYETA 34 neyanbata nau 3ary6aTa 3a CbOTBETHUA nepunoa.

MocnepBawuTe pa3xoaun, CBbpP3aHU C onpeadeneH AbNAroTpaeH aktms, ce I'IpM6aBFIT Kbm BanaHcoBaTa
Cyma Ha aKTMBa, KOrato € BepPOATHO APYXKECTBOTO Aa MMa MKOHOMUYECKU NONA3U, HaaBULLaBalu
NMbPBOHAYA/IHO OUEHEHAaTa ereKTVIBHOCT Ha CblecTtByBallnA aKTUB. Bcnuku Apyrn nocnegsawiu
pa3xoau ce NpM3HaBaT KaTo TeKyll, pa3xoa 3a nepunoaa, B KOWTO ca HanpaBeHW.

OcTaTbyHaTa CTOMHOCT U MONE3HUAT KMBOT Ha aKTUBUTE ce npeueHABaT OT PbKOBOACTBOTO KbM
BCAKa OTYETHa AaTa.

ﬂ,‘bﬂFOTpaf/‘lHMTe MaTepunanHnU aKTmUBW, I'IpVIp,O6VITVI npn ycnosuAtTa Ha JIM3UHIOBM AO0rosopu, ce
dMOPTU3NPAT Ha 6a3a Ha ouvyakBaHMA MoJsie3eH CPOK Ha TroAHOCT, onpeaeneH nocpeacrsom
CpaBHeEHUE C I'IO,EI,06HVI cobCcTBEHN aKTUBU Ha APpyXKecCTBOTO, UIN Ha 6a3a Ha NIN3UHIoBUA Aorosop,
dKO HEeroBuAT CPOK € NO-KPaTbK. nOHYHEHMTe no d)VIHaCOB NIN3NHTOB A0roBop ,EI,'b)'IFOTpaVIHVI
MaTePUAZTHN aKTUBU Ce NPeacTaBAT B CAaMOCTOATE/IHA rpyna B OT4YETa 3a CI)MHaHCOBOTO CbCTOAHUE
KaTo AKTMBMU C NnpaBo Ha NoJsi3BaHe.

AMOpTVI3aLI,MﬂTa Ha ,EI,'bﬂFOTpaﬁHMTe MaTeEPUAIHN aAKTUBU Ce€ U3YNUCNABA, KaAaTO Ce€ Wu3Nnoa3Ba
NINHEAHUAT MeTOo/4 BbPXYy OUEeHEHUA NOoJsIe3€H XUBOT Ha OTAENHUTE TPYNU aKTUBU, KaKTO CneBa:

e(0b63aBekaaHe u obopyasaHe 15 roamHu

eMawwnHm 1 cvbopbKeHna 2-20 roanHmn

eTpaHcnopTHM cpeactea 4-10 roanHm

eKoMnIoTbpHa TeXHUKa 2-5 roauHu

o/lpyrn  3-15 roanHum

Meuvanbata unm 3arybata ot npoaaxbaTta Ha MALIMHU U CbOPDBKEHUA Ce OMpenens KaTto pas/ivKa
MeXay NocTbleHnATa oT npogaxbata n banaHcoBaTa CTOMHOCT HA aKTMBA W ce NPU3HaBa B OTYETa
3a neyanbata unu 3arybata n gpyrua sceobxsateH AOX0L Ha HeTHa Hasa..

M36paHMAT npar Ha CbLLECTBEHOCT 3a AbAroTpaiHUTE MaTepuasHW aKTUBU Ha APYKECTBOTO € B
pasmep Ha 700 nB..

3.7.UHBecTULMM B AbLUEPHU APYKeECTBa

ObllepHN A ca BCMYKU TbProBCKU APYXKECTBA, KOMTO C& HaMMUpaT Noj KOHTPO/a Ha APYMKeCcTBOTO.
Hanuue e KOHTPOJ, KoraTo APY)KECTBOTO € U3/IOMEHO Ha, WAM MMa npaBa BbpXy, NPOMeH/unBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeAnpuATMETO, B KOETO € MHBECTMPAHO, N MMa Bb3MOMKHOCT
[a OKa)ke Bb3aeicTBMe BbPXY Tasu Bb3BPbHLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUA BbPXY
npeanpuATUETO, B KOETO € MHBEeCTMpaHo. B uMHamMBuayanHuAa ¢GUHAHCOB OTYET Ha APYMKECTBOTO,
MHBECTMLMUTE B AbLIEPHU APYXHECTBa Ce OTYMTAT No cebecTOMHOCT, HamasleHa C eBeHTyasiHaTa nm
obesueHKa.
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JpyecTBoTO Npu3HaBa AMBUAEHTU OT AbLUEPHO APYXKECTBO B neyanbaTta uam 3ary6aTa B cBouTe
nHAnBUAOYyanHU (I)VIHaHCOBM OT4eTH, KoraTo 6'b,D,e YCTaHOBEHO NPaBOTO MYy Aa NONy4YUu AnBmnaOeHTa.

3.8.0TuMTaHe Ha NU3NHrOBUTE J,0roBOPU
JAPpyKecTBOTO KaTo IM3MHronosy4yaten

3a BCEKM HOB CK/IOYEH OOrOBOP APYXKECTBOTO MpeueHABa Aanu AafeH AOroBOp € WM CbAbpiKa
NU3KHT. JIM3NHIBT ce onpeaensa KaTo ,,40roBOp WK YacT OT A0rosop, KOMTO npegocrtaBa NpPasoTo Oa
Ceé MWu3MoN3Ba aKTuB (6a303va aKTVIB) 3a onpegeneH nepuoa OT Bpeme B 3aMAHaA Ha
BbaHarpam,qume.” 3a 4a NpUNoXKKM ToBa onpeneneHue, APYHKECTBOTO M3BbPLIBA TPU OCHOBHMU
npeueHKn:

® 1a2 1N AOrOBOPDBT CbAbPHKa M,D,eHTVId)MLI,MpaH adKTUB, KOWTO unu e M3PNUYHO NOCoYeH B AOroBopa,
nnan e noco4vyeH no no,u,pas6mpaHe B MOMEHTA, KOrato aKTuUBbBT 6bﬂ,e npenocraBeH 3a
Nnon3BaHe,

® 1PYKeCTBOTO MMa NpPaBOTO Aa MNOJlydaBa MO CbWECTBO BCUYKM UKOHOMUYECKU MON3U OT
M3NON3BAHETO Ha aKTuMBaA MNpe3 uenna nepmon Ha non3saHe, B pamMKuUTE Ha onpeaeneHunA
0bxBaT Ha NnpaBoTO MYy Oa N3N0N3Ba aKTUBaA Cblr/1aCHO A0roBopa;

® 1PYXKEeCTBOTO MMa NpaBoOo Aa PbKOBOAU M3MNOJISBAHETO Ha VI,EI,eHTVId)MLI,MpaHVIﬂ dKTUB npes3
uenna nepmnog Ha nosissaHe.

l£|,py)l'(e(3TBOTO oueHABa Aa/in MMa NpaBoTO Aa PBKOBOAU ,KaK U C KaKBa u,en" e ce m3non3ea
dKTUBDBT Npe3 uenna nepmno Ha Nnos3BaHe.

OueHABaHe U NpU3HaBaHe Ha I3UHT OT APYXKeCTBOTO KaTo N3UHronoayyaren

Ha HavanHaTta gaTa Ha IM3MHIOBUA AOMOBOP APYKECTBOTO NPM3HaBa aKTUBA C MPaBO Ha NON3BaHE U
nacmea Mo JIM3NUHra B OT4ETa 3a d)MHaHCOBOTO CbCTOAHME. AKTUBDBT C NPABO Ha NON3BaHe Ce OueHABa
no uUeHa Ha I'IpVI,EI,OGMBaHe, KOATO Ce CbCTOM OT pa3mMmepa Ha NMbpBOHa4Ya/IHATa OLEeHKa Ha nacuvBa no
NMN3UHIA, NbPBOHAYANIHUTE NPEKU pPa3xoaun, U3BBPLUEHUN OT OPYXKECTBOTO, OUEHKA Ha pa3xogurte,
KOUTO NN3NHITONOIy4aTENIAT We HanpaBX 3a AEMOHTAaX U npemecTBaHe Ha OCHOBHMA aKTUB B KPaA Ha
NMN3UNHTOBUA OA0roBOP U BCAKAKBU JIMBUHIOBU NNalWlaHNA, HanpaBeHM npean AaTaTa Ha 3ano4YBaHe Ha
TN3NHTOBUA O0OroBop (MVIHYC nosy4yeHUTE CTUMY/IN MO }'IMSMHFB).

l£|,py)l'(e(3TBOTO AMOPTU3NPaA aKTMBaA C NpPaBO Ha NoOaA3BaHE NO NINHEHUNA MmeTo[ OT AaTaTa Ha
3ano4YBaHe Ha JIM3NHIa A0 NO-paHHATA OT ABEeTe AaTU: KPpaA Ha NONE3HNA XKMUBOT HA aKTUBaA C NpaBo
Ha Nojsi3BaHe UaN U3TUYAHE Ha CPOKa Ha IN3NHIOBMA O0roBop. ,D.F)Y)KGCTBOTO CblWO TaKa npernexaa
dKTUBUTE C NPaBO Ha NOJI3BaHE 3a 0663Ll,eHKa, KOraTto TakmBa MHAMKATOPU CbLLECTBYBAT.

Ha HavanHata pgata Ha /NM3MHIOBMA [OOrOBOP APYMKECTBOTO OUEHABA Nacusa MO /AM3UHrA no
HacToAlWlaTa CTOMHOCT Ha JIN3UHFOBUTE nnawaHnAa, KOUTO He Ca U3N1aTeHU KbM Ta3u [AaTta,
ANCKOHTUPAHU C INXBEHUA NPOLEHT, 3a/10KEH B IMBUHIOBUA O0NoBOpP, aKo TO3U NPOLEHT MOXe Oa
6'b,£l,e HenocpeacTBeHO onpeaesieH nan ,D,M(bepeHLl,Mal'lHMH JINXBEH NPOUEHT Ha 4PYy*KeCTBOTO.

3a fa onpeaenu audbepeHUnanHusa IMXBEH NPOLLEHT, APYXKECTBOTO:

® U3M0N3Ba, KOraTo € Bb3MOMHO, NMPUNOKUMNA NUXBEH NPOLEHT OT NOCAeAHOTO PpUHAHCUpPaHe
OT TPETM CTPaHM, KOPUIMpaH C Len Aa OoTpasu NMPOMEeHUTe B YC/I0BUATA 3a GpUHaHCMpaHe,
KOMTO Cca HacTbNUAN cnefd Tosa nocaeaHo GUHaAHCUPaHe; UK

® U3M0N3Ba /INXBEH MPOLIEHT CbCTOAW, ce OT 6e3pUCKOBMA /IMXBEH MPOLEeHT M HaabasKa
0oTpa3sABalla KPeaAUTHMA PUCK CBbP3aH C APYKECTBOTO M KOPUrMpaH AONbAHUTENHO Nopaaun
cneundUYHUTE YCNOBMA Ha NU3MHIOBMA AOrOBOP, B T.4. CPOK, AbpKaBa, BaayTa M
obesnevyeHus.

JIN3NHroBUTE NNALWAHUA, BKAOYEHW B OLLEHKATa Ha JIM3MHIOBOTO 33a4b/IKEHME, Ce CbCTOAT OT
¢)VIKCVIpaHVI nnawaHnA (BKI’IIOLWITeﬂHO no cbuwecrteso d)VIKCVIpaHVI), npoMeHInBn nnawaHnMA Bb3
OCHOBa Ha MHAEKC UK NPOLEHT, CYMU, KOUTO Ce OYaKBa Aa 6'b,CI,aT AB/IKUMU OT IM3NHTONONyYaTeNA
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Nno rapaHumMuTe 3a OCTaTb4Ha CTOMHOCT U nnawaHna, NnponsTnudalm ot onuumn, ako e A0CTaTbyHO
CUTYPHO, 4Ye APYXKeCTBOTO We ynpaxXHu 1esmn onuunun.

Cnep HavanHaTta gata NacMebT NO IM3UHIA Ce HaMaNABa C pa3Mmepa Ha U3BbplleHuTe NaaLaHmA 1 ce
yBenun4yasa C pa3mepa Ha AmxsaTa. [1TacMBbT NO AN3MHIA Ce NPeoLeHABa, 32 Aa OTPa3n NPeoueHKuTe
UAn USMeHeHUATa Ha IM3UHIToBUA O0rosop Uan Aa OTpasn KOpUrnpaHute d)MKCMpaHM no CbLlecrso
TN3UHTOBU NNallaHnA.

Korato 3agbaeHneTo 3a JIU3UNHT ce npeoueHABa, CbOTBETHATA KOpPeKUMA Ce 0Tpa3AaBa B aKTuBa C
npaBo Ha NOa3BaHE UaKM Ce NpU3HaBa B neyanbarta unu 3ary6aTa, aKo banaHcoBaTa CTOMHOCT Ha
dKTUBa C NPaBO Ha NO/3BaHe BeYe € HamMasieHa A0 Hya.

JpyxectsoTo € M36pano Aa OTYUTA KPATKOCPOYHUTE NTU3UHTOBU O0roBOPU U NIN3NHIA Ha aKTUBU C
HMUCKA CTOMHOCT, KaTO WM3Mo0/3Ba NPaKTU4eCKuTe 06116KH€‘HVI$I, npeasuaeHn B cTaHAapTa. Bmecto
NPU3HaBaHe Ha aKTUBU C NMPaBO Ha MOJI3BaHE U 3a4b/IXKeHUA NO NTUM3NHITOBU A0roBOpPU, NnallaHNATa
BbB BPBb3Ka C TAX C€ NPU3HABAT KaTo pa3xon B neyanbata nau 3ary6aTa Nno NMHENHUA MeTOo/ 3a CPOKa
Ha TIU3NHIoBumA A0roBop.

[ py»KecTBOTO KaTo IM3MHrogaTten

Kato ansnHrogaten, Apy*KecTsoTo Knacmd)mu,mpa cBOUTE NIN3NUHTOBU O0rOBOPU KAaToO onepaTtuBeH niun
¢)VIHaHCOB JINU3UHT.

JIN3NHTOBUAT Aorosop ce Knacmcbmu,mpa Kato A[0rosop 3a d)VIHaHCOB NN3UHI, aKO C Hero ce
npexsbpsIAT NO CbUWeCTBO BCUYKKU PUCKOBE U MU3roam ot cobcTBeHOCTTa BbpXy OCHOBHMA aKTuB, U
KaTO 0O0rosop 3a onepatnBeH JIM3NHI, aKO C HEro He Ce NPEXBBPIAT NO CbLeCTBO BCUYKU PUCKOBE U
nrogun ot cobCTBEHOCTTa BbpXy OCHOBHUA aKTUB.

AKTUBUTE, OTAAAEHUN MO onepaTUBHU IM3MHIOBU AOrOBOPU, CE OTPa3ABaT B oT4YeTa 3a PUHAHCOBOTO
CbCTOAHME Ha APYKECTBOTO M Ce aMOPTM3UPAT B CbOTBETCTBME C aMOPTM3ALMOHHATA MNOJAUTUKA,
Bb3NpMeTa Mo OTHOWEHWE Ha NOZOOHM aKTMBM Ha APYMKECTBOTO, M M3UCKBaHMATa Ha MCC 16
,MMOTU, MaWwmnHK 1 cbopbrKeHua” nan MCC 38 ,,HemaTepuanHu aktmeun”. Joxo4bT OT onepaTuBHU
JIN3MHTOBU AOrOBOPU Ce NPU3HaBa AMPEKTHO KaTo NMpuxog, B OT4YeTa 3a nevyanbata uam 3arybarta u
Apyrua BceobxBaTeH A0X0A 33 CbOTBETHMA OTYETEH NEPUOL.

3.9.TecroBe 3a 06e3LeHKa Ha AbAroTPaiiHU aKTUBYU

Mpu nsuncnsBaHe pasmepa Ha obesleHKaTa APYXKecTBOTO AedUHMpPa Hai-mManKaTa pasrpaHMYMma
rpyna akTMBK, 3a KOATO MoraT ga 6baaT onpeaeseHn CamoCTOATEIHM MapUUYHKM NoToum (eauHuua,
reHepupalia napuyHu notoum). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MOAJ/EaT Ha TecT 3a
obesuLeHKa Ha MHaAnBKMAyanHa 6asa, a Apyru — Ha 6a3a Ha egMHNLA, TeHepUpPaLLa NapUYHKN NOTOLM.

Penytauma n HemaTepuanHM akTUBM C HEOTPaAHMYEH MNONE3EeH XMBOT Ce TecTsarT 33 0663LI,6HKa noHe
BeAHDBX roanLHo. Bcuyku apyrm oTaenHuU akTMBKU MAN eaUHULM, reHepupaLiy NnapudyHu notToum, ce
TeCcTBaT 3a 06e3LI,eHKa, KoraTo Cbobutusa man npomsaHa B obcToaTencreata MHOWKNPAT, Ye TAXHATa
6anaHcoBa CTOMHOCT HE MOXKe Aa 6'b,£|,e Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB UK
efVHULa, TeHepupalla NapuyHU NOoTOLM, NPEBULLIABA Bb3CTAHOBMMATA MM CTOWHOCT, KOATO e no-
BMCOKATa OT CrpaBeA/iMBaTa CTOMHOCT, HAMafeHa C pasxoAuTe Mo npofarkba Ha AafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynoTpeba, pbKOBOACTBOTO HA
APYXKEeCcTBOTO M34MCNABA OYaKBaHWUTe 6bAELLM NapuyHM MOTOUM 3a BCAKA eAuHMUUA, reHepupalla
MapuYHKU NOTOLUM, U oNpeaens Noaxoaawmna AMCKOHTOB GaKTop C Les Ka/lKy/upaHe Ha HacToAwaTa
CTOMHOCT Ha Te3n MapuyHyM notouu. [laHHUTE, M3N0/3BaHW NpW TecTBaHeTo 3a obe3LeHKa, ce
6asupaT Ha nocneaHua ofobpeH BIOAMKET Ha APYKECTBOTO, KOPUTUPAH NpU HEOBXO4MMOCT C Len
eNMMUHMpaHe Ha edekTa oT Obaewy peopraHM3auMM M 3HAYUTENIHWM NOJOBpPEeHMs Ha aKTUBM.
[nckoHTOBUTE GAaKTOPK ce oNpesenaT 3a BCAKA OTAe/HA eAMHULLA, TeHEePMPaLLA NAaPUYHM NOTOLM, U
0TPa3fBaT CbOTBETHUA UM PUCKOB NPOPUA, OLEHEH OT PHKOBOACTBOTO Ha APYKECTBOTO.
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3ary6MTe oT O6e3LI,eHKa Ha eguHuua, reHepupalla napnuyHM noToumn, ce NoCco4YBaT B HaManleHne Ha
6anaHcoBaTa CYMa Ha aKTMBMTE OT Tasu eguHuua. 33 BCUYKW aKTUBM Ha [OPYXKECTBOTO
PBKOBOACTBOTO MnpeueHABa nocnegBawio Aasn CblecTByBaT MHAUKAUUKU 3a TOBa, 4e 3ary6aTa oT
0663LI,eHKa, npu3HaTa B nNpeaxoaHn roguHun, moxke see4dye Oa He CblWecCTBsyBa MM Oa € HaMa/ieHa.
0693LI,eHKa, npu3HaTa B npeaxoaeH nepuoa, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha
eaAnHnUaTa, reHepupallia napuyiHn notoun, Haasuilasa HeWHaTa banaHcoBa CTOMHOCT.

3.10.HBECTULMOHHUN UMOTH

,ﬂ,pY)KeCTBOTO Knacmdwlu,mpa N OTYNTA KAaTO UHBECTUUMNOHHU UMOTH, TE3UN 3EMU U CTpaan, KOUTO Ce
AbpPHKaT 3a NoJ1ly4aBaHe Ha Npuxogn OT Haem U 3a yBe/IM4EeHUE HA KannuTana.

NHBECTULUMOHHUTE MMOTU Ce OLEeHABAT NbPBOHAYasHO MO CE6ECTOﬁHOCT, BK/IlOYBaAlla MNOKYMHaTa
LeHa 1 BCAKaKBU pPa3xoau, KOUTO Ca NPAKO CBbP3aHUN C UHBECTULMOHHUA MMOT, Hanpumep XOHOpPapu
3a NPaBHU yCNyrn, AaHbvUM NO NPexXsbpaAHE Ha UMOTA U APYTK pa3xogn nNo caesikaTa.

MocnenBawoTo OLEHABAHE Ce M3BbPLUBA MO LEeHa Ha npuaobuBaHe, HamasieHa C HaTpymnaHuTe
amopTm3aumm un 3arybm ot obesueHka. HanpaBeHwWTe obe3LEHKM Ce OTYMTAT KaTo pasxof U ce
npv3HaBaT B OTyeTa 3a nevanbata wau 3arybata v apyrusa BceobXBaTeH AOXOA 33 CbOTBETHUA
nepuoga.

[py»ecTBoTO OTNUCBA MHBECTULMOHHUTE CM MMOTU Mpu npodaxkbata MM MAM MPU TPANHOTO UM
usBa)kgaHe ot ynotpeba, B clyyall ye He ce OYaKBaT HUKAKBM MKOHOMMYECKM M3rogu OT TAXHOTO
ocBoboxaaBaHe. MNeyanbute uan 3arybute, Bb3HMKBALLM OT M3BaXKAaHETO MM OT ynoTpeba wau
TAXHaTa npogaxba, ce NpusHaBaT B oTYeTa 3a nevanbarta unu 3arybaTa n Apyrna BceobxsaTeH A0X04
M ce onpeaenAT KaTto Pas/iMKa MeKAy HETHWUTE MOCTbM/IeHUA OT 0CBODOXKAABAaHETO Ha aKTMBa U
6anaHcoBaTa My CTOMHOCT.

MpuxoamuTe OT Haem U onepaTUBHUTE Pa3xodm, CBbP3aHN C MHBECTULIMOHHU MMOTH, Ce NPeacTaBaT B
oTyeTa 3a nevanbarta uau 3arybata u apyrua sceobxsaTeH 40X04 CbOTBETHO Ha pea ,Mpuxogn” n
pea ,,Pasxoam 3a BbHLWHM yCayrmM”, 1 ce NPU3HaBaT, KakTo e onucaHo B MosacHeHue 3.2 1 MNoAcHeHue
3.3.

3.11.®MHAHCOBU UHCTPYMEHTH
3.11.1.Npu3HaBaHe n oTNUCBaHe

®PurHaHCOBUTE aKTUBK U d)VIHaHCOBMTe nacmneun ce Npu3HaBaT, KOrato Apy*XecCTBOTO CTaHe CTpaHa no
AOroBOpHUTE YCNOBUA Ha d)VIHaHCOBMFI MHCTPYMEHT.

®PurHaHCOBUTE aKTMBM Ce OTNUCBAT, KoraTo AOroBOpHUTE MpaBa BbBbPXY NapUYHUTE NOoTOUU OT
¢)VIHaHCOBVIH dKTUB U3TUYAT WU KOrato d)VIHaHCOBVIﬂT dKTMB U NO CbleCTBO BCUYKU PUCKOBE U
n3rogun ce NpexsobpiaAr.

®dunHaHcoBUTE NacuBu ce OTNUCBAT, KOrato 3aab/IXKEHNETO, NOCOYEHO B A0Orosopa, € U3Nbv/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKD.

3.11.2.KnacudpumKauma n nbpBoHAYaNHO OLeHABaAHE HA PUHAHCOBU aKTUBMU

MbpBOHaYaNHO, GWHAHCOBWUTE aKTUBM CE OTYMTAT MO CrpaBeAsiMBa CTOMHOCT, KOpurMpaHa c
pa3xoauTe No cAesikaTta, C U3KAYEeHUEe Ha PUHAHCOBMTE aKTMBM NO CNpaBeasMBa CTOMHOCT npes
neyanb6ata uam 3arybata M TbProBCKMTE B3EMAHMA, KOUTO He CbAbpMKaT CbLLeCTBEH (MHAHCOB
KOMMNOHEHT. MbpBOHaYanHaTa oueHKa Ha GUMHAHCOBUTE AKTMBM MO CNpaBesMBa CTOMHOCT npes
neyanbaTa U 3arybata He ce KOpUrMpa C pPasxoanuTe No cAesikaTta, KOUTO Ce OTYMTAT KaTo TeKyLm
pa3xoau. MbpBOHaYaNHaTa OLEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HE CbAbP)KAT CblLLECTBEH
$MHaHCOB KOMMOHEHT NPeACTaB/ABA LeHaTa Ha caeskaTa cbriaacHo MCOO 15.

B 3aBMCUMOCT OT HauMHa Ha NOCNeaBaLLO OTYMUTAHE, CI)VIHaHCOBMTe adKTUBU ce Knacmcbmu,mpaT B €e4Ha
OT cneaHuUTe KaTeropun:
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® N'b/ITOBUN MHCTPYMEHTU MO aMOPTU3NPAHA CTOl‘/‘IHOCT}

L4 d)VIHaHCOBVI AKTUBU NO cnpaseasinea CToMHOCT npes neyanbata nam 3ary6aTa;

.d)VIHaHCOBVI dKTUBU NO cnpasennavsea CToMHOCT npe3s apyr BceobxBaTeH aoxoa € waun 6e3
peK!'IaCMd)MKaLI,MH B nevyanbata wuau 3ary6aTa B 3aBUCMMOCT Aa/ M Ca AObAarosn wUIn
KanntanaoBuU MHCTPYMEHTU.

K}'IaCMd)MKaLI,VIHTa Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6as3aTa Ha cneaHuUTe aBe ycnoBuA:

® 6U3Hec MOAENDT Ha APYXKECTBOTO 3a ynpaB/ieHne Ha d)MHaHCOBMTe adKTUBMU,
® XaPaKTEPUCTUKNUTE Ha AO0FOBOPHUTE NAapPUYHU NOTOL M Ha CI)MHaHCOBMﬂ aKTUB.

Bcnukm npuxoam u pasxoam, cBbp3aHn ¢ GUHAHCOBUTE aKTUBW, KOUTO ca NPU3HATK B nevyanbata u
3arybata, ce BK/OYBAT BbB (GUHAHCOBM pasxoau, GUMHAHCOBM MPUXOOAM WAM ApyrM GUHAHCOBM
NMo3nUMK C U3KJIOYEHUE Ha obe3lLeHKaTa Ha TbProBCKUTE B3EMaHUs, KOATO Ce MpeACcTaBsa Ha pej,
APpYyrv pa3xoam B oTyeTa 3a neyanbarta nam 3arybata u gpyrua sceobxsateH AOXOA.

3.11.3. NocneaBalo oueHABaHe Ha PUHAHCOBUTE aKTUBU
®UHAHCOBU aKTUBM NO aMOPTU3UPAHA CTOMHOCT

drHaHCOBWTE aKTMBM CE OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKO aKTUBUTE U3MbHABAT CNedHUTE
KPUTEPMM M He ca onpefesieHM 3a OleHABaHe Mo CrnpasednMBa CTOMHOCT mpe3 nedyanbata u
3arybarTa:

® 1PYHKECTBOTO ynpas/siABa aKTUBUTE B PAMKUTE Ha 6u3Hec Mmogen, YMATO uen € Aa ObpXKu
d)VIHaHCOBVITe adKTUBU N Aa Cb6Mpa TEXHUTE O0TOBOPHU NAPUYHU NOTOLMU;

® CbrNMaCcHO AO0roBopHUTE YyC10BMA Ha d)VIHaHCOBMﬂ AdKTMB HaA KOHKPETHU [0aTU BB3HUKBAT
napmMyH1M noToun, KOUTO Ca egUHCTBEHO naawaHMA nNoO TrnaBHUMUA W JTUXBaA BbBPXY
HenoraceHata Cyma Ha rnasHuUUaTa.

Ta3n KaTeropua BKAOYBA HeAepPUBATUBHU d)VIHaHCOBVI dKTUBU KaTO 3aeMU N B3eMaHUA C CbMKCMpaHVI
WAnM onpeaenvmm nNalaHMA, KOMTO He ce KOTMpaT Ha aKkTueBeH nasap. Cnen nbpBOHAYanHOTO
NpuU3HaBaHe Te Ce oueHABaT NO aMOpPTU3NPaHa CTOMHOCT C M3N0N3BaHE Ha MeToAda Ha ed)eKTVIBHaTa
nunxea. JUCKOHTMpPaHe He ce M3BbPLUBA, KOrato e¢EKT'bT OT Hero e HecbluecTBeH. [pyxecTBoTo
Knacmbmu,wpa B Ta3W KaTeropumAa napute m napudHuUTe Cpencrtsa, TbpProBCKUTE U OpPYyrn B3emMmaHuA,
B3e€MaHUATa OT CBbP3aHU InLa.

e Tvop208CKU 83eMaHUA
TbproBckmMTe B3emMaHMA Ca CyMM, AbKMMW OT KAMEHTUM 338 NPOJALEHW CTOKU WAWU YCAyrw,
M3BBbPLUEHN B o6uMyaHua X004, Ha CTONaHCKaTa AEﬁHOCT. O6WKHOBEHO Te ce Ab/1KaAT 33 ypexaaHe B
KpaTbK CPOK W cnepgoBaTteslHO Ca KﬂaCVId)VILI,MpaHVI KaToO TeKywu. TbproBCKUTE B3emMaHuA ce
NPU3HaBaT NbpPBOHAYA/IHO B pPa3mMmep Ha 663yc1'IOBHOTO Bb3HarpaxgeHume, oCBeH aKo CbAbpXKaT
3HA4YUTE/THU KOMMNOHEHTU Ha d)VIHaHCVIpaHe.

JpyecTBOTO AbPXKU TbProBCKUTE B3EMaHUA C Len C'b6l4paHe Ha OOroBOPHUTE NAPUYHK NOTOUUN U
cnenoBaTte/sIHO M OUeHABa MO aMOpPTU3UPaHa CTOMHOCT, KaTo M3M0/3Ba MeToda Ha erEKTVIBHaTa
nunxea. IMCKOHTUPaHe He ce N3BbPLLBA, KOraTto Ed)EKT'bT OT HEro € HeCbL,eCTBeH.

durHaHCOBM aKTUBM NO cNpasBeaAnBa CTOMHOCT Npe3 neyanbata unu 3arybarta

®UHAHCOBM aKTWMBM, 33 KOWUTO He e MNPWIOKUM 6U3HeC moaen ,AbpXaHu 3a cbbupaHe Ha
[OrOBOPHUTE NAPUYHM NOTOLM" UK BU3HEC MoAen ,AbpXKaHu 3a CbbupaHe U Npoaaxkba“, KakTo u
GUHAHCOBW aKTUBM, YUUTO AOTOBOPHU NAaPUYHM MOTOLM HE Ca EAMHCTBEHO NALAHWA Ha FNaBHULA U
JINXBW, CE OTYUTAT MO CNpaBes/IMBa CTOMHOCT Npes nevyanbata uam 3arybata.

[py»KecTBoTo, AbpsKU GUHAHCOBM aKTMBM, KOMTO Ce yrnpaBassaT Ha 6as3a cnpaseannsa CTOMHOCT U
He ce AbpsKaT HUTO 3a CbbUpaHe Ha JOrOBOPHM NapUYHM NOTOLM, HATO 3a Npoaa)kba Ha GpUHaHCOBU
aKTMBW. PbKOBO/CTBOTO MOCTaBA OCHOBHO aKLLEHTa BbPXy MHPOPMaLMATa OTHOCHO CrnpaBez/ivMBaTa
CTOMHOCT Ha MpU/ENaliUTe aKTUBM M M3MOA3Ba Tasn MHOOPMaLMA, 33 A3 OLEHW pesynTaTuTe Ha
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aKTUBUTE M Aa B3ema pelleHuna. B ponbnHeHwue, nopTcI)el7|n oT d)MHaHCOBM adKTuUBMU, KOMTO OTroBapA Ha
,D,e(bMHMLI,MﬂTa 3a OAbPXKaH 3a TbpryBaHe, He Ce AbPXWU HUTO 3a c1a6v1paHe Ha A0roBOPHU NapUvHU
noToun, HATO 3a c13614paHe Ha OOroBOPHU NapuyHM noToun un npo,anGa Ha d)VIHaHCOBVI adKTUBMU.
Bbnpeku ye npeanpuATUETO LWe C'b6l/1pa A0roBOpPHU NapnyHU NOTOUMN, OOKATO ObPKU ¢VIHaHCOBMTe
dKTUBMU, LLeNTa Ha TO3U 6usHec mogen He ce NocCTura, KaTo ce c1:614paT AOroBOPHU NAapUYHN NOTOUU U
ce npogasat d)VIHaHCOBVI aKTMBMW. TOBa € Taka, TbM KaTo C'b6VIpaHeTO Ha AOroBOPHU MapuUyHU He
npeancrasnasa OCHOBEH d)aKTOp 3@ NOCTUTAHETO Ha uUenTa Ha 6u3Hec moaena; HanpoTtue, TO € OT
cnyqaﬁHo ecTecTBo.

MNpomeHuTe B cnpasea/nBaTa CTOMHOCT Ha aKTMBUTE B Tasmn KaTeropua ce oTpasAsaTt B neyanbata u
3ary6aTa. Cnpaseanusata CTOMHOCT Ha d)MHaHCOBMTe dKTUBU B Ta3n KaTeropua ce onpenenaypes
KOTUPaHU UEeHU Ha aKTUBEH Ma3ap Waun 4ype3 M3nosi3BaHe Ha TeEXHUKU 3a OLUEHABaHe, B Cﬂy‘-laﬁ ye
HAMa aKTuBeH nasap. [llpu HEOGXO,D,VIMOCT OT TEXHUKU 3a OoueHABaHe APYyXeCTBOTO W3NoNn3Ba
HE3aBUCMMU BbHLIHU OLEHUTENN.

3.11.4.06e3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3unckeaHuATa 3a 0be3ueHKa cbrnacHo MCPO 9 usnonssat noseye MHPOPMALLMA, OPUEHTUPAHA KbM
6baeleTo, 3a Aa NPU3HAAT OYaKBaHWUTE KPeaWUTHU 3arybu — mMofenbT 33 ,,04aKBaHWUTE KPeauTHU
3arybu”“.

NHCTpymMeHTUTEe, KOUTO nonajat B 06xBaTa Ha M3UCKBaHWUATA Ha CTaHAapTa, BKAKOYBAT TbProBCKU
B3€MaHUA, 3aeMun U 4pyrn 4vnrosu (I)MHaHCOBM dKTUBU, OUEHABAHN NO aMOPTU3NPAHA CTOMHOCT.

[py»KecTBoTo pasriexaa WMPOK CMeKTbp OT MHbOPMaUMA NPU OLEHKATa Ha KPeaMTHUA PUCK M
OLIEHABAHETO Ha OYaKBaHWUTE KPeAUTHU 3arybu, BKAOUUTENHO MUHANM CbBUTUA, TEKYLLU YCI0BMS,
pasyMHU U NOAAbPMKALM MPOrHO3M, KOUTO BAUAAT BbPXY OYaKkBaHaTa CbbMpaemocT Ha 6baelmTe
NapuYHKU NOTOLM Ha UHCTPYMEHTA.

Mpu nprnaraHeTo Ha Ta3n NOAX0A, HACOYEH KbM 6'b,CI,ELLI,eTO, Cce npasu pasrpaHUYeHne mexay:

® GMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAuYecTBO He Ce € B/IOLMUIO 3HAYUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYaIHOTO NPU3HABaHE AWM MMAT HUCHK KpeauTeH puck (Pasa 1); u

® GUHAHCOBM MHCTPYMEHTU, YMETO KPEeAUTHOTO KayecTBO Ce € B/IOWWAO 3HAYUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE WM Ha KOWUTO KPEAWUTHUAT PUCK HE e HUCHK
(Paza 2);

o ,®aza 3“ obxBalla GUHAHCOBM aKTUBM, KOUTO UMAT OBEKTMBHU AOKa3aTescTBa 3a obesueHKa
KbM OTYeTHaTa Aata. HMTo eamH ot GUHAHCOBUTE aKTMBM Ha APYMKECTBOTO He Momnaaa B Tasu
KaTeropus c U3KAOYEHUE Ha NPOCPOYEHM B3emaHUA Hag 365 aHu.

12-meceuyHn ouvakBaHW KpeauTHu 3arybm (OK3) ce npusHasaT 3a nbpsBaTa KaTeropus, AOKaTo
O4YaKBaHWUTe 3aryby 3a LenuA CPOK Ha (MHAHCOBUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopata
KaTeropusa. O4aKBaHUTE KpeauTHW 3arybu ce onpeaenaT Kato pas/iMkaTa Mexay BCUYKU AOTOBOPHM
MapuyHM NMOTOLM, KOMUTO Ce Ab/KAT Ha APYKECTBOTO M NapUYHUTE MOTOLM, KOMUTO TA AENCTBUTENHO
o4Yakea Aa nosayunm (,napuyeH Hegoctur”). Tasu pasnvMKa e AMCKOHTMPaHa MO MbpPBOHAYa/IHMA
edeKTMBEH NNXBEH MPOLEHT (MAKN C KOPUTUPAHUA CNPAMO KpeauTa ePeKTUBEH IMXBEH MPOLLEHT).

M3uncnasaHeTo Ha OYaKBaHWUTE KpeauTHWM 3arybu ce onpegens Ha 6a3aTa Ha BEPOATHOCTHO
npeterneHaTta npubauM3uTENHA OLEHKA Ha KpeguTHUTe 3arybu npe3 OYaKBaHWA CPOK Ha
bUHaAHCOBUTE MHCTPYMEHTMH.

Tobpaoecku u Opyau 83eMmaHus

l£|,py)l'(e(3TBOTO M3non3ea OnpocTteH noaxoa npu OTYNTAHETO Ha TbProBCKUTE U OPYrn B3€MaHWA,
KAaKTO U Ha aKTUBUTE NO A0roBOP U NpU3HaBa 3ary6a oT O6e3LI,EHKa KaTO OYaKBaHU KpeauTtHu 33Fy6l/|
3a uenuna Cpok. Te npeacrtaBnABat O4akBaHMA HEQOCTUT B AOTOBOPHUTE NMAPUYHU NOTOLU, KaTO Ce
MMa npeasuv Bb3MOXKHOCTTA 3a Heusnb/IHEHWE BbB BCEKU MOMEHT OT CPOKa Ha CbVIHaHCOBVIFI
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MHCTpYyMmeHT. [Ipy>KecTBOTO M3N0/s3Ba CBOA HATPyMnaH ONUT, BbHLIHW NOKasaTenn u MHCI)OpMaLIMFl B
AbNATOCPOYEH N1aH, 3a Aa U34YNCIU OYaKBaHUTE KpeauTHU 33I’y6l/1.

OpyxecTtBoTo obesueHsBa cbc 100% CTOMHOCTUTE, KOUTO Ca C U3TEKDB/ CPOK NoBeye oT 365 AHu.
3HauUTENIHO YBE/IMYEHME HA KPeAUTHUA PUCK

OyakBaHWUTE KpeguTHW 3arybu ce M3MepBaT KaTo KOPEKTUB, paBeH Ha 12-meceyHM O4YaKBaHM
KpeauTHM 3arybu 3a akTMBM BbB $as3a 1, MAM o4aKBaHU KpeauTHM 3arybm 3a Lenvsa CPOK Ha aKTuBa
ot ¢asa 2 unm dasa 3. AKTMBHT NPEMUHABA KbM ¢asa 2, KOrato KpeaAuTHUAT My PUCK Ce e YBeanYnn
3HaYMTE/NIHO OT MbPBOHAYANHOTO npu3HaBaHe. MCPO 9 He peduHMpa KakBO NpeacTaBaABa
3HaAYMTE/IHO YBENNYEHME HA KPeaUTHUA PUCK. Mpu oLeHKaTa fanu KPeaUTHUAT PUCK HA AAJEH aKTMB
Ce e yBe/IMYMA 3HAYNTEHO, APYKECTBOTO B3eMa NpeaBua KauecTBeHaTa M Ko/iMyecTBeHaTta pasymHa
1 nogkpensuia 6baewa nHbopmaums.

3.11.5.Knacudpumkauyma n oueHaBaHe Ha PUHAHCOBUTE NACUBU

®PurHaHCOBMTE NacuBM Ha APYXKeCTBOTO BKAKOYBAT NOJIYYEHU 3aeMU, 3a4b/IKEHUA NO JINSUHTOBU
AO0roBopun, TbProBCKU 1 apyru d)VIHaHCOBVI 3a4b/IKeHuUA.

®uHaHCOBWUTE MAcMBWM Ce OLLEHABAT MbPBOHAYa/IHO MO CNpaBeA/vBa CTOMHOCT M, KbAETO e
NPUIOXKMMO, CE KOPUTUPAT MO OTHOLLEHME HA Pa3XOAUTE NO CAEJ/IKATa, OCBEH aKO APYKECTBOTO He e
onpegenuno ganeH GMHaHCOB NacuB KaTo OLLEHABAH MO CrnpaBej/nBa CTOMHOCT npe3 nevyanbata u
3arybarTa.

durHaHCOBMTE NacUBM Ce OLEHABAT Noc/ieABallo N0 aMmopTU3MpPaHa CTOMHOCT, U3N03BalKM MeToaa
Ha edeKTMBHATa /INXBA, C U3K/OYEHME HA AEPUBATUBU U GUHAHCOBM NACUBM, KOUTO Ca OMpeaeeHm
3a OlUeHsABaHe MO Crnpasea/iMBa CTOMHOCT npe3 nedvanbata wau 3arybata (C M3KAOYEHWE Ha
OEPUBATUBHU PUHAHCOBM WMHCTPYMEHTM, KOMTO ca onpegeneHn U eeKTUBHM KaTo XedyKupaly,
WUHCTPYMEHT).

BcMUKM pasxoam CBbp3aHU C IMXBU U, aKO € NPUIOKUMO, NPOMEHN B Cnpasegamsata CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYUTAT B neyan6baTa unm 3ary6aTa, Ce BK/No4YBaT BbB ¢)MHaHCOBVITe pasxoaun
nnun ¢MHaHCOBMTE npunxoagu.

3.12.0aHbum BbpXy neyanbarta

Pasxoaute 3a gaHbum, NPU3HATU B neyanbata unu 3ary6aTa, BK/IKOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWWN OaHDBUU, KOUTO HE Ca NPU3HATUN B APYruUAa BceobxBaTeH aoxoa nan ANPEeKTHO B cobcTBeHMA
KanuTan.

TeKYLLI,VITe AaHDBYHU aKTUBU U / WA nacmseun npeactaBnABaTt T1€3un 3agb/1KEHNUA KbM UTN B3EMAHUA OT
AdHbYHUTE UHCTUTYUUN, OTHACALLN Ce 3a TEKYWMN UAN NpeaxoaHUN OTYETHU nepunoan, KOUTO He Ca
nnaTeéHn KbM [AaTaTa Ha ¢)VIHaHCOBVIH oT4yerT. TeKYLLI,VIﬂT AAdHDBK € Ob/IKUM BbPXYy obnaraemaTa
neqan6a, KOWTO ce pa3nnyasa OT nevanbarta unu 3ary6aTa BbB d)MHaHCOBVITe oT4eTn. MI3uncnaBaHeTo
Ha TeKywmna OaHbK e 6a3MpaH Ha AadHbYHUTE CTaBKU U Ha AaHBYHUTE 3aKOHUN, KOUTO Ca B CU/1a KbM
KpaA Ha OTY4ETHUA nepunoa.

OTCpOHEHMTe AaHblUK Ce n34ncnasat no 6anaHcoBus MeTOoA Ha 3a4b/1XKeHUATA 3a BCUYKU BPpEMEHHU
Pa3NNKN mexay H6anaHcoBaTa CTOMHOCT Ha aKTUBMTE W MNacuUBUTE U TAXHaTa AaHbYHAa OCHOBa.
OTcpoqu AaHDBK HE Ce npeasunxaa npu NnbpBOHAYA/IHOTO NPU3HABAHE HA aKTUB UK NacuB, OCBEH
dKO CbOTBETHATA TPAH3aKUMNA HE 3aCAra AaHb4YHATA WK CHEeTOBOAHATA nevyanba.

OTcpoyeHUTe AaHBUYHWU AKTUBM U MACUBU HE Ce AUCKOHTUPAT. NPy TAXHOTO U3UYUCIEHME CE N3NO0N3BAT
OaHbYHU CTaBKM, KOMTO Ce O4YaKBa Aa H6bAaT NpuaoXumM 3a nepuoga Ha peanusaumaTa UM, Npu
YyC/IOBME Ye Te Ca BJ/IE3/IM B CWIA WM € CUTYPHO, Ye LUe B/IE3HAT B CWIA, KbM Kpas Ha OTYETHUSA
nepuoga.

OTCpO‘-IeHVITe AaHDBYHU NaCUBU Ce NPU3HABAT B NbJ/IEH Pa3mep.
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OTCpoYeHU AaHDBYHM aKTUBM CE MPU3HABAT CAMO aKo CbLULECTBYBA BEPOATHOCT Te Aa 6baaT yCBOEHMU
ypes 6baewm obnaraemn goxogan. OTHOCHO MpeELEHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HWKBaHe Ha bbaelwm obnaraemm goxXoam, Ypes KOUTO [a Ce YCBOAT OTCPOYEHM AaHbYHM aKTUBMY,
BUXKTe MNoacHeHune 3.17.3.

OTcpoyeHn AaHbYHU aKTUBM M NACUBWU Ce KOMMEHCUPAT, CaMO KOraTto ApPY*KeCcTBOTO MMa Npaso U
HamepeHne nOa KOMNEHCUpa Tekywute OaHbYHU aKTUuBU WM nNacmBu OT CbllaTa [AaHDbYHa
MHCTUTYUHUA.

npOMﬂHaTa B OTCPOYEHUTE OaHDBYHU aKTUBU UK MACUBU C€ NPU3HABA KaTO KOMNOHEHT OT AdHBbYHUA
npuxog nnun pasxon B nevyanbata unu 3ary6aTa, OCBEH aKO Teé He Ca CBbp3BaHU C NO3MUNN, NPU3HATU
B Apyrua BceobxBaTeH aoxoa wManM ONPEKTHO B cobcTBeHUA Kanutan, npn KOeTo CbOTBETHUAT
OTCpoO4YeH OaHbK Ce NpU3HaBa B Apyrna BceobxBaTeH Aoxo4 naun e cobcTBEeHMA KanuTan.

3.13.Mapu 1 napuyYHU eKBUBANEHTHU

MapuTe M NapUUYHUTE EKBUBANEHTU CE CbCTOAT OT HA/IMYHUTE napu B BPOM M NapUyYHK CpeacTBa no
6aHKOBU CMETKMW.

[enosnTtn Hag 3 mecela ce OTYMTAT KaTo NapuyHM eKBMBANIEHTU, KOFaTo HAMA 3HaAYMTENeH PUCK OT
NPOMsAHa Ha CTOMHOCTTA HAa AEeno3UTUTE, APYKECTBOTO MOXKE Aa pasnosara C TAX Npe3 CPoKa Ha
CK/loYeHUTe ¢ BaHKOBUTE MHCTUTYLMM AOTOBOPU M Aa YAOB/ETBOPABA /IMKBUAHUTE CU Hy»Kau 6e3
pUCK OT 3aryba Ha CTOMHOCTTa UM.

3.14.CobcTBEH KanuTtan, pe3epBu U NNaLLaHUA Ha UBULEHTHU
AKUMNOHEPHUAT KanuTan Ha APYKeCcTBOTO OTPa3aBa HOMUHAAHATA CTOMHOCT Ha EMUTUPAHUTE aKLUMK.

npeMMVIHMﬂT pe3eps BKAKYBA Npemuun, noayvyeHn npum NbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBEH
Kanutan. Bcmukun pa3xoan no CAEeNKHU, CBbP3aHU C eMUTUpaHe Ha akuuu, Ca npucnagHatm OT
BHeCeHWA Kanntaza, HeTHO OT AdHBYHUN obneKkyeHus.

[pyrute pe3epBu BK/IOYBAT 3aKOHOBU pe3epBu, OOLWM pe3epBuM M pe3epBM OT MPEOLEHKU Ha
HedUHaAHCOBM aKTUBM.

HepasnpegeneHata nevanba BK/AOYBA TEKyWMA GUHAHCOB pes3ynTaT M HaTpynaHute nedanbu u
HernoKpUTK 3arybm oT MUHaNU FOAUHN.

KoraTto O6IJ.I,OTO C'b6paHVIe Ha akuuoHepute o,a,o6p14 ANBUAOEHTU 3a pa3snpeneneHne npean Kpaa Ha
OTYETHUA Nepuos, 3a4b/IKEeHNUATA 3a NNallaHe Ha OUBUAEHTU Ha aKLMOHEPUTE Ce NOCoYBaH Ha pen
»33a0b/IKEHNA KbM CBbP3aHMU nmu,a" B OTHETAa 3a (bVIHaHCOBOTO CbCTOAHME.

BcuuKkM TpaH3aKuuu Ccbe CO6CTBeHMLI,VITe Ha OPYyXXeCTBOTO Ca npeactaBeHM OTAEe/IHO B OT4HETa 3a
NPOMeHUTE B cobCcTBEHUA KanuTan.

3.15.MeHCMOHHM U KPAaTKOCPOUHU Bb3HArpaXKAeHUA Ha CAYKUTeNuTe

KpaTKoCpouHUTE 3a4b/IKEHUA KbM MNEpPCOHasNa BKAKOYBAT 3a4b/IKEHUA 3a 3annatm U COUManHu
OCUTYPOBKM, KaKTO U KPAaTKOCPOUHU 3a4bJ/IKEHMNA MO KOMNEHCUPyeMmn OTNYCKU. [lpyKecTBOTO OTUMTa
KPaTKOCPOYHU 3a4b/IXKEHNA MO KOMNEHCUPYEMU OTNYCKU, Bb3HUKHAIU NOPaan HEN3NOI3BaH NNATEH
roamueH oTnyck B chyd4anTte, B KOUTO Ce O4aKBa TOM Aa 6'b,ﬂ,e NoN3BaH B paMKuTe Ha 12 meceua cnep,
AaTaTa Ha OT4YeTHMA nepuog, npes KOWTO HaeTuTe Mua Ca NONIOKWUAU TpyAda, CBbp3aH C Te3un
OTNYCKMU.

KpaTKoCpouHUTE [OXOAM Ha CAYXKUTENUTE, BKAIOYUTETHO U NONaraemuTe ce OTNYCKU, Ca BKIOYEHN B
TekyLwmTe nacmseun Ha pes ,[1eHCMOHHU N ApYrU 3a4bAXKEHUA KbM nepCOHana” no HEAUCKOHTUPAHa
CTOI\/‘IHOCT, KOATO APYXKECTBOTO OYaKBa Aa MU3NaaTu.

CbrnacHo M3nckBaHuATa Ha Kogekca Ha Tpyda Npu NnpekpataBaHe Ha TPyA0BOTO NPaBOOTHOLIEHME,
cnepn, KaTto CAYXUTENAT e npuaobun npaBo Ha MeHCMA 3a OCUTypuUTeseH CTaX M Bb3pacT,
OPYKECTBOTO € 33Ab/IKEHO A3 My u3naatv obeslleTeHWe B pasmep A0 LIeCT 6pyTHU paboTHM
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3annatu. [JpyKecTBoTO He e HauYMCAWMNO NPaBHO 3aAb/IKEHME 3a U3nnallaHe Ha O6e3|J.I,ETEHMFI Ha
HaeTuTte anua Nnpu neHCMOHNPaHe Ha OCHOBaHWE HUCKATa CpeaHa Bb3pPacCT Ha nepcoHana.

3.16.MpoBun3nKn, yCN0BHU NACUBU U YCIOBHU aKTUBU

MpoBuU3MUTE ce NpPU3HaBaT, KOraTo MMa BEPOATHOCT CeralHM 3aAb/KEeHWUA B pesy/aTaT OT MUHa0
cbbuTME Aa A0BeAaT 40 M3XOAALL MOTOK HA PECYpCU OT APYKECTBOTO M MOXKe Aa 6bhe HanpaseHa
HageXAHa OLUEeHKa Ha CymaTa Ha 3agb/iKeHWeTo. Bb3mMOMKHO e CpOoYHOCTTa MAM cymaTa Ha
U3XoAALWMA NapuyeH NOTOK Ja e HecurypHa. CeralwHo 3agb/iXKEHUE Ce MopaXKAa OT Ha/MUMETO Ha
NPaBHO WM KOHCTPYKTMBHO 3aAb/iKeHWe BCAeACTBME Ha MWMHaAM cbbutua. [posBusuuTe 3a
NPecTpyKTypMpaHe ce NpUM3HaBaT CaMo aKo e pa3paboTeH U NpuaoxkeH nogpobeH popmaneH naaH
3a MNpPecTpyKTypupaHe WAM PbBKOBOACTBOTO € O06ABMAO OCHOBHWTE MOMEHTM Ha MjaHa 3a
NPecTpyKTypupaHe npes Tesu, Kouto buxa 6bunm 3acerHanu. MNposusuu 3a 6baewm 3arybu ot
[AeNHOCTTa He ce Npu3HaBgar.

Cymarta, KOATO Ce npu3HaBa KaTo MPOBM3WA, Ce U3uMcnaBa Ha 6a3a Hall-HafeAHaTa OLEeHKa Ha
pasxoauTe, HeOBXOAMMM 33 ypeXAaHe Ha CeraliHoO 3aQb/IXKEHME KbM Kpas Ha OTYETHUA repuod,
KaTo ce B3emaT npeAsuj, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CeralwHoOTO 3agb/KeHue.
KoraTo cbluectsyBaT peauua nofobHU 3aab/KeHnsa, BepoaTHaTa HeobXoAMMOCT OT M3X0AALL, NOTOK
3a noracaBaHe Ha 3a4b/IKEHMETO ce Onpefens, KaTo ce OTdyeTaT 3afb/IKeHUATa KaTo LA/o.
MpoBM3UUTE Ce AUCKOHTMPAT, KOraTo epeKkTbT OT BPEMEBUTE Pas3/IMKM B CTOMHOCTTA Ha napute e
3HauYMTE/IEeH.

06e3u.|,eTeHm| OT TPETU LA BbB BPb3KA C AaAEHO 3a4b/1KEHNE, 3a KOUTO OPYyHKECTBOTO € CUTYPHO,
ye e nonyyu, ce Nnpn3HaBaT KaTto OTAEe/IEH aKTUB. TO3M aKTMB MOXKe M Aa He HaaBuLaBa CTOMHOCTTA
Ha CbOTBETHATA NPOBU3UA.

MpoBu3nMnTe ce Npepasrnexaat KbM Kpaa Ha BCEKWM OTYETEH nepuoa, u CTOMHOCTTa UM ce Kopurupa,
3a Aa Cce OoTpasu Haﬁ-,u,o6paTa I'IpVI6]1VI3VITeI'IHa OUEeHKa.

B cnyyauTe, B KOUTO Ce CYUTA, Ye e MAIKO BEPOATHO A3 Bb3HUKHE M3X04AL, NOTOK HA UKOHOMMUYECKU
pecypcu B pe3ynTaT Ha TeKyLO 3aAb/XKeHWe, NacuB He ce Npu3Hasa. YC/I0BHUTE NacuBK cneasa ga
Cce oueHABaT nocneasaulo No No-BUCOKaTa CTOMHOCT MeXay onncaHaTta no-rope cpaBHMMa nNpoBuUsnA
M MbpPBOHAYa/IHO NPU3HATAaTa CyMa, HamMmasieHa C HaTpynaHaTa aMmopTu3auuA.

BepoATHWM BXOoAALLM NOTOLM Ha MKOHOMMWYECKM NON3U, KOUTO BCE OLLE HE OTrOBapAT Ha Kputepuute
3a Npu3HaBaHe Ha aKTUB, Ce CMATAT 33 YCIOBHM aKTMBU. Te ca ONMCaHM 3aedHO C YCNOBHUTE
3a4bAXKeHUA Ha Apy*KecTBOTO B [loAcHeHue 26.

3.17.3HauMMu NpeLeHKN Ha PbKOBOACTBOTO NPY NpuiaraHe Ha CHETOBOAHATA NO/IMTUKA

3HauMmMnTEe NpeLeHKM Ha pPbKOBOACTBOTO NPM MNpPUAAraHeTO Ha CYETOBOAHMUTE MOJIMTUKKU Ha
LpyecTBoTO, KOMTO OKa3BaT HAN-CbLLECTBEHO BAMAHME BbpPXYy GMHAHCOBWUTE OTHETM, Ca OMUCAHWU
no-aony. OCHOBHUTE W3TOYHULM Ha HECUTYPHOCT MPW M3MNON3BAHETO Ha NpUBAU3UTENHUTE
CYETOBOAHM OLUEHKM ca onncaHm B MNoacHeHme 3.18.

3.17.1.NMpuxoaun

MpunaraHeto Ha MC®O 15 m3ncKBa APYKECTBOTO Aa HaNpaBW ONpPeneneHn MPeLeHKU OTHOCHO
CymaTa Ha NpMxoAa U OTHOCHO BPeMETO Ha NpM3HaBaHe Ha Npuxoaa. Te3n NnpeueHKn ce OTHaACAT J0:

L] Onpep,enﬂHe Ha MOMEHTA Ha y40B/1€TBOPABAHE Ha 3a4b/IXKEHUATA 3a USNB/IHEHUE;
o Onpe,u,e/mHe Ha CTOﬁHOCTMTe, pa3npeneneHn KbM 3a4b/1IXKEHUATA 3a U3SNBTHEHUE,
L] anIHLI,VII'Iaﬂ WUNN areHT,

,ﬂ,pY)KeCTBOTO € HanpaBuno cnegHUTe npeueHkn un gonyCckaHuA, KOUTO OKa3BaT CblweCTBEHO
BANAHNE BBbPXYy onpeaenAaHeTo Ha pa3amepa M BPEMETO Ha NMPU3HaBaHeE npuxoaute OT AO0rosopu C
KNNEeHTU:
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L4 Onpe,u,enﬂHe Ha BPeMETO 3a YyA4OBNETBOPABAHE HA 3a4b/IXEHNATA U MOMEHTA Ha U3Nb/IHEHUE
Ha 3a4b/1IXKEHUNATA 3a U3NDB/IHEHUE

[py»ecTBOTO yA0BNETBOPABA 3a4b/IKEHNA 3@ U3Mb/JHEHME MO AOrOBOPUTE C KIUEHTU ,,C TeYEHME Ha
BpemeTo”.

Mo porosopuTe 3a cepBU3HO O6C/IYXBaHe, APYKECTBOTO MPEXBbP/AA KOHTPO/AA BbpXy YCayrute c
TeyeHMe Ha BPEeMEeTO U C/1e[0BaTe/IHO YA0BNETBOPABA 3a4b/IXKEHNETO 33 U3Mb/IHEHME U NPU3HaBa
NPUX0AM C TEYEHME Ha BPEMETO.

e PasnpegenaHe Ha Bb3HarpaXaeHMeTo KbM 3a4b/IXKEeHMATa 33 U3NbAHEHME

3a noseyeTo A0rosopn Mma ¢)VIKCVIpaHa LeHa 3a BCEKW O0roBop, Kato Ce OTYUTAT U OTCTbMNKUTE
npeaocTaBeHn Ha KaneHTa. [Ipy>KecTBOTO € B CbCTOAHME Aa onpeaenu pasnpeaeneHmneTo Ha o6u.|,aTa
LeHa Ha A0rosopa 3a BCEKU 06eKT Ha 6a3a Ha obxBaTa Ha ycnyrute no 4orosopa, KOMTo CbOpMVIpaT
3a4b/IKEeHUATA 3a U3Nb/IHEHWKE.

e [IpyHUMNan Unn areHT

Lpy»ecTBoTo e HanpaBWio NpeLeHKa no ctaHgaptT MCPO 15, ye To e NpuHUMNAN Npu Npoaaxkbu Ha
peKNaMHU, MIHGOPMALMOHHU U TEXHUYECKK ycayrn. CnenoBaTesiHO, NPUXOANTE OT Te3n AeWHOCTM ca
npeacTaBeHM B oT4eTa 3a nevyanbaTta unm 3arybarta v gpyrus sceobxsaTeH goxoa Ha ,6pyTHa“ 6asa.

3.17.2.bAroBu MHCTPYMEHTU, OLLEHABAHU NO CNpaBeA/InBa CTOMHOCT

AHanu3bT M HamepeHWATa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT BM3HEC Moaena Ha AbpiKaHe Ha
ObrOBUTE MHCTPYMEHTU, KOUTO He OTroBapAT Ha M3MCKBAHMATA HUTO 3a cbbupaHe Ha AOrOBOPHMU
NMapuyHM NOTOLM, HATO 33 CbbUpaHe Ha AOrOBOPHWU MAapWMYHM MOTOUM U Npofarkba Ha ¢uHaHCOoBU
aKTMBKU. PbKOBOACTBOTO MOCTaBA OCHOBHO aKLEHTa BbpXy MHPOpMaLmMATa OTHOCHO Cnpasea/iMBaTa
CTOMHOCT M U3M0A3Ba Ta3nM WHOOPMAUMA, 33 Oa OLEHU pe3yaTaTUTe Ha aKTMBMTE M A3 B3ema
pelweHus. Bbnpekn ye npesnpuAaTMETO We cbbMpa AOroBOPHM MapUYHW MOTOLM, [OKATO AbPXKU
bUHaHCOBUTE aKTMBM, LeNTa Ha TO3M BM3HEC moaden He ce NoCTura, KaTo ce cbbupaTt JOroBOPHU
napuyHyM MoTouM M ce nponasaT (GMHAHCOBM aKTMBW. ToBa € Taka, Tbi KaTo cbbupaHeTo Ha
[OrOBOPHU MAapUYHM NOTOLM He NpeacTaBaABa OCHOBEH GaKTop 3a NOCTUraHeTO Ha LenTa Ha busHec
MOZenNa; HanpoTmB, TO e OT cay4valiHo ectectBo. Kbm 31 gekemspu 2021 r. n 31 aekemspu 2022 r.
Te3n AbATOBM MHCTPYMEHTU Ca OLLEHEHM MO crnpaBea/iMBa CTOMHOCT npe3 nevanbaTta uau 3arybaTa.
TAaxHaTa cnpaseasivMBa CTOMHOCT ce onpegens OT He3aBUCMMMU oueHuTenn c npodecroHanHa
KBanndukauma u 3HaumTeneH npodecuoHaseH OMUT MNOAXOAALLM 33 XapakTepa Ha aKTuBuTe,
6a3unpaiku ce Ha AOKa3aTeNCTBA 3a Na3apHUTE YC0BUA.

3.17.3.01cpoyeHmn AaHDBYHU aKTUBKU

OueHKaTa Ha BepOATHOCTTa 3a 6baelumn obaraemm 4OX0AM 3a YCBOABAHETO HA OTCPOYEHM AAaHDBYHM
aKkTMBK ce 6asMpa Ha nocnegHaTa ofobpeHa 6roAKETHA NPOrHO3a, KOPUTMpaHa OTHOCHO 3HAYUMMMU
Heob/slaraemm NPUXoaM W pPasxoau U creumduyHK orpaHMYeHus 3a NpeHacsiHe Ha HeM3noa3BaHu
OaHbYHKM 3arybu mMam KpeauTu. AKO HagexaHa nporHosa 3a obnaraem pgoxon npeanonara
BEPOATHOTO M3M0/3BaHe Ha OTCPOYEH AaHbyeH aKTMB OCOBEHO B C/yyau, KOraTo akTUBLT MOXKe Aa
ce ynotpebu 6e3 BpemeBo OrpaHUYeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce NPU3HaBa M3LUA/O.
MpM3HaBaHETO Ha OTCPOYEHM AaHbYHM aAKTUBW, KOMTO MOANENAT Ha OnpeaesieHn NpasHU UAU
MKOHOMMYECKM OTPaHUYEHUA MU HECUTYPHOCT, Ce MpeLeHsaBa OT PbKOBOACTBOTO 3a BCEKM OTAE/IeH
cny4yait Ha 6asaTa Ha cneunduyHnTe dpaktTn n obcroaTencrTaa.

3.17.4.CpoOK Ha "U3NHroBUTE A0roBOpU

MNpu onpepenaHe Ha CPOKa 33 JIM3UHIOBUTE AOrOBOPU, PHbKOBOACTBOTO B3ema nNpeasua BCUYKMK
d)aKTVI n O6CTOF|TEI]CTBa, KOUTO Cb34aBaT WMKOHOMMUYECKU CTUMYN Oa YynpaxXHABAaT onuuAa 3a
yOb/KaBaHe WAM He YNpaKkHABAT onuuA 3a npeKkpaTaBaHe. Onuuute 3a yAb/KaBaHe (VI/WI
nepunoguTte cnen onuuuTe 3a I'IperaTﬂBaHe) Ca BK/IKOYEHU B CPOKa Ha JIM3UHIA CaMO aKo e
AOCTAaTb4HO CUTYPHO, Ye INSUHTOBUAT O0TroBOP € YAb/1XKEH (VI}'IM He e nperaTeH).
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3a IM3UHT Ha OPUCK U MeANNHM CTYANA OOUKHOBEHO cneaHuTe GaKkTopu ca Hal-NoaxoAALLN:

e 3HAUYMTE/NIHW CaHKLUMM 3a NpekpaTABaHe (MNM 3a Heyab/yKaBaHe), 0BMKHOBEHO APYMKECTBOTO e
CUrYPHO, Ye We yabAXu (MAK HAMa da npekpaTn);

®  aKO Ce O4aKeaT NoAobpeHMA Ha NIM3UHIOBMTE NpaBa Aa MMaT 3Ha4MTe/IHa OCTaTbyHa CTOMHOCT,
0BUKHOBEHO APYMKECTBOTO C pasyMHa CUIYPHOCT LLe YAb/IKM CPOKa Ha Aorosopa (uau Hama aa
npekpartu);

e B APYrK cAydvau APYXKeCTBOTO Npepasrnexkga v Apyrn GakTopu, BKAOUUTENHO MCTOpUYEcKaTa
MPOABL/KUTENIHOCT HA AM3MHIA W PasxoamuTe U U3MeHeHuATa B BuM3Heca, Heobxoavmu 3a
3aMAHa Ha JIN3UHTOBUA aKTUB.

CpOKbT Ha /IM3MHra ce MNpeoLeHsABa, aKo OnuuATa AEWUCTBUTE/IHO Ce yrpaxHasBa (Man He ce
YNpa)KHABA) WAM APYKECTBOTO Ce 3a4b/XKaBa 43 A YnpaxHu (Mam He ynpaskHu). OueHKaTta Ha
pasyMHaTa CUrypHOCT Ce Npepasr/iex/ia Camo aKo HacTbMM 3HAYMMO CbOUTUE WU 3HAYMTENHA
npomsHa B ob6cToATENCTBaTa, KOATO 3acAra TasuM OUEHKa M ToBa € NoA KOHTpo/ia Ha
NIM3UHronony4aTens.

3.17.5.Mpu3HaBaHe Ha OTCPOYEHU AAHBLUU BbB BpPb3Ka C aKTUBU WM MNACUBU, Bb3HMKBALWM OT
NIN3NHIOBU A,0rOBOPU

Korato B pe3yntaT Ha /M3MHIOB A0roBOP BbB3HWKBAT aAKTMBM WM NACMBM, KOMTO BOAAT A0
MbpBOHAYa/IHOTO MpM3HaBaHe Ha obnaraema BpemMeHHa Pa3/IMKA, CBbP3aHa C aKTMBA MpPaBO Ha
nosa3BaHe, M PaBHA MO CTOMHOCT NpUCNagallia ce BpeMeHHa pas3inKa Mo 3a4b/IKEHNETO 3@ JIN3UHT,
TOBa BOAM [0 HETHAa BPEMeHHa pas3/iMKa B pa3mep Ha Hyna. CnepoBaTenHO APYKeCTBOTO He
NPW3HaBa OTCPOYEHWN AAaHDBLM BbB BPb3Ka C MOCOYEHNUTE IN3NUHTOBU CAENKU A0TONKOBA, AOKO/IKOTO B
pPaMKWUTE Ha NONE3HMA CPOK Ha aKTMBA M NajeXKa Ha MNacuBa, HETHUTE AaHDbYHU edeKTH Lie ca Hyna.
OTCpoYeHMAT AaHBK 0baye We ce NpUsHaBa, KOraTo B C/ieABallmTe Nepuoan Bb3HUKHAT BPEMEHHM
Pa3NMKK MpU MOJIOKEHNE, Ye Ca Hanuue oblmnTe yC0BUS 3a NMPM3HaBaHe Ha AaHbYHM aKTUBU U
nacueu no peaa Ha MCC 12.

3.18.HecurypHoOCT Ha cueToBOAHUTE NPUBNINIUTENIHU OLLEHKU

Mpu n3roTeAHeTO Ha Cbl/IHaHCOBMH OT4HEeT PBbKOBOACTBOTO Npask pegnua npeanonoxeHuAa, OueHKn 1
AO0NYCKaHMA OTHOCHO NPU3HaBaHETO N OLEeHABAHETO Ha aKTUBW, NaCnBU, Nnpuxoaun 1 pasxoau.

ﬂ,emCTBMTEI'IHMTe pe3yntath mMmorat pAa ce pas3nindaBaTt OT NpeanosloXKeHUNATa, OLEeHKUTe U
A0NYCKaHNATA Ha PBbKOBOACTBOTO MU B PeAKU Caydau CbOTBETCTBAT HAMB/JIHO Ha NpeaBapuUTesiHO
OoueHeHUTEe pe3yntaTn.

MHCI)OpMaLI,VIH OTHOCHO CblleCTBEHUTE NpeanoNoXKeHUA, OUeHKNU U A0NYCKaHUA, KOUTO OKa3BaT Han-
3HAYUTENTHO BANAHUE BBbPXY NPU3HABAHETO U OUEHABAHETO Ha akKTUBU, NaCMBU, NpUXxogaun n pasxogun
€ npeacraseHa no-gony.

3.18.1.06e3ueHKa Ha HepUHAHCOBU aKTUBM

3a 3aryba oT obesLeHKa ce Npu3HaBa cymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
efMHULA, TeHepupalla NapuvyHK NOTOLM, NPEBULLABA Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € Mo-
BMCOKATa OT ChpaBea/svBaTa CTOMHOCT, HAMasieHa C pasxoguTe no npogaxba Ha [AaAeH aKTUB, U
HeroeaTa CTOMHOCT B ynotpeba. 3a ga onpeaenu CToMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
OPYKECTBOTO M3YMCAIABA OYaKBaHMTE ObAelM MAPWYHKU MOTOLUM 3a BCAKA e4MHULA, reHepupalla
napuyHM NoTouM, U onpeaenn NoAXoAAWMA AUCKOHTOB GAKTOP C LLeN KanKyanpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u NnapuyHu notoum (XK. MoAacHeHue 3.9). Mpu U34YMCNSBAHE HA OYaKBAHWUTE HbaELIM
napuyHM NOTOLM PHbKOBOACTBOTO NPaBM NPeANONOKEHNA OTHOCHO 6baeLwmTe BPYTHM Neyanbu. Tesu
NpeanoNoXKeHMA ca CBbP3aHM € bbaewm cbbutna u obctoAaTencTsa. [encTBUTeNHUTE pesyntatm
MoOraT Aa Ce pas/M4YaBaT M A3 HANOXKAT 3HAYUTENIHU KOPEKUUM B aKTMBUTE Ha APYXKECTBOTO Mpes
cnefBaliaTa OTYeTHa roaunHa.
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3.18.2.0ueHABaHe No cnpaBeAnBa CTOMHOCT

PHbKOBOACTBOTO M3MOA3Ba TEXHWKM 3a OLEHABAHE Ha CrpaBen/iMBaTa CTOMHOCT Ha HedUHaHCOBU
aKTMBU U PUHAHCOBM aKTMBK. MoAPOBHOCTN OTHOCHO M3NON3BAHWUTE NPEANONONKEHUA U MEeTOAM Ca
npeacraBeHn B MosicHeHue 29. CnpaBea/ivMBa CTOMHOCT ce Oonpeaens OT HE3aBUCMMU OLEHUTENN C
npodecmoHanHa KBannduKauma n 3HaunteneH npodecMoHaneH onuT NOAXOAALLM 3a XapaKTepa Ha
aKkTMBuTe, 6asupalku ce Ha fAoOKasaTencTBa 3a MasapHuTe ycnosua. Mpu npunaraHe Ha TEXHWKM 3a
OLEHfABAaHE Ce M3M0A3Ba B MAKCUMAsHA CTeMNeH MasapHU JaHHWM W NPeAno/IOKEHUs, KOUTO
nasapHUTe y4acTHUUM Buxa Bb3Npuenn npu oueHasaHeTo. Korato AnncsaTt NpPUAOKMMU Na3apHU
OaHHK, ce mn3nos3sa Hail-gobpaTa OuUEHKa Ha PbKOBOACTBOTO Ha MPEeANONOMKEeHUATa, KOUTo Buxa
HanpasuaAN Na3apHUTe y4acTHUMLM. Te3n OLEeHKN MoraT Aa ce pa3anyasaT OT AeNCTBUTENHUTE LEeHMU,
Kouto 6uxa 6unu onpeseneHu Npu CNpaBe/IMBa Mas3apHa CAe/Ka Mexay UHOOPMUPaHU wu
Kenaewy CTpaHu B Kpaa Ha OTYHETHWUA NepUoA.

3.18.3.MoneseH }KMBOT HA aMOPTU3UPYEMU aKTUBU

PbvKkoBOACTBOTO npepasrnexaga nonesHnA XUBOT Ha aMOPTUSUPYEMUTE AKTUBU B KpPaA Ha BCEKU
OoT4yeTeH nepuoa.

Kem 31 pekemBpu 2022 r. pbKOBOACTBOTO OMPeAEeNnA MNONE3HUA KMBOT Ha aKTUBUTE, KOMTO
npeAacTaBnABa O4aKBAHMAT CPOK Ha NON3BaHe Ha aKTUBWTE OT ApYXKecTBOTO. banaHcoBMTe cTOMHOCTU
Ha aKTUBMTE Cca aHaAN3NpPaHu B MoAcHeHue 4.

[eNCTBUTENIHMAT MoNe3eH KMBOT MOXe [a Ce pas/iMyaBa OT HanpaBeHaTa OLEeHKa nopaau
TEXHWYECKO M MOPaSHO W3xabsaBaHe, NPeAUMHO Ha MPOrpaMHU MPOAYKTM U KOMMIOTbPHO
obopyaBaHe.

3.18.4.3mepBaHe Ha OYAKBAHUTE KPeauUTHU 3arybu

er,ﬂ,MTHMTe 3ary6m npeacTtaBnABaT pPa3/IMKata Mexagy BCUYKU AO0roBOpHU MNapuyHM NOTOUM,
AB/KUMU Ha OPYXKECTBOTO U BCUYKU MapPUYHUN NOTOUU, KOUTO APYHKECTBOTO OYAKBA Aa NOay4HW.
OuyakBaHuTe KpeauTtHu 3ary6V| Ca BEPOATHOCTHO NnpeTerneHa oueHka Ha KpeauTtHute 3aI'Y6VI, KOUTO
M3UCKBAT nNpeueHKaTa Ha ,ﬂ,py)KeCTBOTO. OuakBaHuTe KpeauTtHu 33I’y6l/l Ca OUNCKOHTHUPAHU C
NbpPBOHAYANTHUA ed)eKTVIBeH TNXBEH NPOUEHT.
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4. [lbAroTpaiHKu MmaTepuanHu U HemaTepuaaHu akTUBU

31.12.2022 31.12.2021

‘000 nB. ‘000 nB.
ObnrotpaitHu maTepmuanHu akTMBU 9 11
ObAroTpatHM HemaTepuaaHM aKTUBK - -
Canpo Kbm 31 aekemspu 9 11

4.1.AbaroTpaiiHU maTepuanHu aKTUBU

,ﬂ,'bl'II'OTpaI‘/‘IHMTB MaTeEPUAIHU  aKTUBU HaA APYXKECTBOTO BKAKOYBAT o63aBe)+<,u,aHe, CbpPBBPHO
o6opy,u,BaHe, KOMMNIOTbPHA TEXHUKA U APYTA. BanaHcoBaTa CTOMHOCT MOXe Aa 6'b,£l,e dHa/n3npaHa,
KaKTO cneaBa:

O63aBexpgaHe u MawuHu, 0O6wo
obopyaBaHe CbOpPbKEHUa n
KOMMIOTbpHA
TEeXHUKa
‘000 nB. ‘000 ns.. ‘000 nB.
OTyeTHa CTOMHOCT
Canpo kbm 1 AaHyapum 2022 . 633 304 937
Canpo kbm 31 pekemspu 2022 r. 633 304 937
AmopTtusauua
Canzo kbM 1 AHyapu 2022 r. (623) (303) (926)
AmopTn3auma (2) - (2)
Cango kbm 31 gekemspu 2022 . (625) (303) (928)
MpeHocHa cToMHOCT Kbm 31 aekemepu 2022 r. 8 1 9
0O63aBexpaHe u MawwuHu, 0o6uwo
obopyaBaHe CbOpPbKEHUA U
KOMMIOTbpHa
TEeXHUKa
‘000 ns.. ‘000 ns. ‘000 ns.
OTyeTHa CToiHOCT
Cango kbm 1 AaHyapn 2021 . 618 256 874
MocTbnuam oT BIMBaHe Ha ApyrKecTBa 15 48 63
Canpo kbm 31 pekemspu 2021 r. 633 304 937
AmopTtusauua
Cango kbm 1 AHyapm 2021 r. (617) (255) (872)
AmopTu3auma (1) - (2)
AMOPTM3aLMA Ha NOCTLNUAN OT BIMBAHE HA
OpYy»KecTBa (5) (48) (53)
Cango kbm 31 gekemspu 2021 . (623) (303) (926)
MpeHocHa cToiiHOCT KbM 31 gekemspu 2021 r. 10 1 11

Kbm gataTta Ha M3roTBaHe Ha HacToAwMA nHgunsmayaneH CbMHaHCOB OTYeT, € U3BbpLEH npernes 3a
UHOAUKAUUN 3a 0663L|,eHKa Ha MalWWMHUTE N CbOPBHKEHUNA U PBKOBOACTBOTO HA APYHKECTBOTO HE €
YCTaHOBUNO MHAWKATOPK 3a TOBa, Y€ NOoCoYeHuTe 6anaHCcoOBN CTOMHOCTU Ha aKTUBUTE HaaBullaBaT
TAXHaTa Bb3CTaHOBMMA CTOMHOCT.

Bcuukn pasxoam 3a amopTu3auma ca BKAOYEHM B OoTyeTa 3a neyvasnbarta uam 3arybata u apyrus
BCeobXBaTeH [0X04 Ha pes ,Pasxoam 3a amopTusauma n obesueHKa Ha HepuHaHCOBU akTnen”.

,D,F)Y)KGCTBOTO HEe € 3aN0XWao WMMOTHU, MaAlWINHU, CbOPDBHKEHUNA KaTo obesneyeHne no csou
3a4b/1XKeHuUA.
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4.2 . AbaroTpaiiHUM HemaTepuaiHU aKTUBU

HemaTepuanHute akKTMBM Ha OPYKECTBOTO BKAKOYBAT TbPrOBCKU MapKU, NPOrpamHU NPOAYKTU U
apyrn. banaHcosute CTOMHOCTM 33 npeacrtaBeHnUTe OT4HETHU nepnogu morat aa 6'b,£l,aT dHaIU3nNpPaHK,

KaKTO cneasa:

OT4yeTHa CTOMHOCT

Canpo kbm 1 sHyapn 2022 .
Canpo kbm 31 gekemspu 2022 r.
AmopTusauma n obesueHka
Canpo kbm 1 saHyapn 2022 .
Canpo kbm 31 gekemspu 2022 r.

MpeHocHa cToMHOCT KbMm 31 aekemspu 2022 r.

OTyeTHa CTOMHOCT

Canpo kbm 1 aHyapm 2021 r.
MocTbnuAM OT BAMBAHE Ha APYKecTBa
Canpo kbm 31 gekemspu 2021 r.

AmopTusauma n obesueHkKa

Canpo kbm 1 aHyapm 2021 r.

AMoOpTM3aLmMA Ha NOCTbNU/M OT BIMBAHE HA
OpyXKecTBa

Canpo kbm 31 gekemspu 2021 r.

MpeHocHa cToMHOCT KbMm 31 aekemspu 2021 r.

Toprosckn [lporpamHm Opyrun 0o6uwo
MapKu NPOAYKTH

‘000 nB. ‘000 ns. ‘000 n.. ‘000 nB.

18 48 3 69

18 48 3 69

(18) (48) (3) (69)

(18) (48) (3) (69)

Toproecku lporpamuHu Opyrn O6wo
MapKu NPOAYKTH

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

18 48 2 68

- - 1 1

18 48 3 69

(18) (48) (2) (68)

- - (1) (1)

(18) (48) (69)

(3)

BcuMukKM pasxoam 3a amopTM3auUMa Ha NPorpamHMTE NPOAYKTU Ca BK/OYEHM B OTYETa 3a neyasnbata
unn 3arybata n apyrva sceobxBaTeH Aoxon Ha pen ,Pasxoam 3a amopTtmsaums uM obesueHKa Ha
HedMHaAHCOBM aKTMBK”. [IpY*KECTBOTO HSAIMA CbLLECTBEHWN AOrOBOPHU 3a4b/iKEeHUA 33 NpuaobuBaHe
Ha HemaTepuanHu akTMem kbm 31 gekemspu 2022 r. uan 2021 r.

JpyecTBOTO HAMA 3a/10XKEHN HEMATEPUAIHU aKTUBK KaTo obesneyeHunn nNo ceom 3a4b/IKEHUA.

5.MHBecTULMM B AbLLEPHU ApYKecTBa

Jpy»ecTBoTO NputerKasa cnegHUTe MHBECTULMW B ObLLEPHN N aCOLMMPAHN APYIKeCTBa:

Actepa lNbpeBa baHcko AL
HauncneHa obesueHKa

Actepa lNbpBa baHcko Afl, HETHO
Atnac | EAL,

HauncneHa obesueHKa

Atnac | EAL], HeTHO

Dxknupoxkbpc EOOL
M-®ya-BapHa EOO/,

BapHa konn EOO/,

31 pekemspu

y4yactue 31 pekemBpu

2022 2021
‘000 ns. % ‘000 ns.
13 809 95,67 14 447
263 275
13 546 14172

3814 100,00 3814
125 125
3689 3689
5 100,00 5

5 100,00 5

- 5

17 245 17 876

yuyactue

%
100,00

100,00

100,00
100,00
100,00
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Ha 28 anyapun 2022 roguMHa B ApYXKeCTBOTO npojasa aanosete cu BbB BapHa Konu EOO/[ Ha
Xonaunur BapHa Al no HOMWHaHa cToMHOCT. MpomaAHaTa Ha cobCcTBEHOCTTa e BnucaHa B TbProBCcKuUs
perncrTop Kbm AreHuma no BNMCBaHWATA Ha 3 ¢peBpyapun 2022 roamnHa.

Kbm 31 gekemspu 2021 roamHa APYrKECTBOTO MMa CK/IOYEH O0roBOpP 3a OPOKEPCKM ycayru 3a
npogaxbata Ha 6 240 6p. aKuMKM OT MHBECTULMATA cu B ,,AcTepa MNbpBa baHcko” EAL] Ha ueHa oT 101
NB. BCAKA. [lOBEPEHUAT MHBECTULMOHEH MOCPEAHMK Ce aHra*kMpa ga Hamepwu Kynysay M Ha 7 mapT
2022 roamHa py*KecTBOTO € CKAKUMI0 A0rOBOp 3a NpoaakbaTa Ha ropenocoyYeHuAT bpoi akuum Ha
YrOBOpPEHa LLeHa, C KOETO ca MpeanpueTV LenCTBMA 3a BMMCBaHe Ha npoaaxbaTta B TbproscKus
pernctbp. MNpomaHaTta e BNMcaHa Ha 2 toHKW 2022 roauHa, ¢ Koeto ,AcTepa Mbpea baHcko” cTaBa
AKUNOHEPHO ApYKeCcTBO.

CbrnacHo peweHne Ha CbBeTa Ha AupeKTopuTe Ha apyrKectsoto oT 18 toHM 2020 rogmHa e
CTapTupana npoueaypa MO BbTPELHOrPYNoOBO MNPECTPYKTYpUpaHe 4Ype3 B/MBAHETO BbB BapHa
Pubntuc EA, Ha HerosBoTo AbluepHO ApyxKecTtBo YepHo mope npec EOOJ. Ha cbuwata aata
YnpasutenHua cbBeT Ha eAHOAMYHMA CODCTBEHWMK Ha APYXKECTBOTO B3MMa pelleHuWe BbB BapHa
pubntuc EAL, na ce Bnee u MeauitHa rpyna YepHo mope EOO/, koeto e cobctBeHocT 100 % Ha
XonauHr BapHa Al. BaMBaHmATa ca BNUMCAHWM B TbProBCKU pPerncTbp Kbm AreHuma no BMUCBAHUATA
Ha 4 deBpyapn 2021 roanHa.

C peweHune Ha CbBeTa Ha aupektopute oT 20 toHu 2022 roguHa e pasnpegesneHa neyanba ot
MUWHA/IM Mepnoan Ha AblUuepHOTO apyKecTBo xnHabpc EOO/L B pasmep Ha 1 232 xun.ns..

B pesyntaTt Ha HanpaBeHuTe nsuncneHma npes 2022 r. n 2021 r., He e ycTaHOBEHA HEOBXOAMMOCT OT
npu3sHaBaHe Ha 3aryba ot obesueHKa Ha MHBECTULLMW B AbLUEPHM APYXKECTBa.

6.AHBECTULNOHHUN UMOTHU

3emu Crpagu O6wo
‘000 nB. ‘000 nB. ‘000 nB.
OTuyeTHa CTOMHOCT
Canpgo Kbm 1 aHyapu 2022 . 736 5787 6 523
ObesueHKa (205) - (205)
Cango kbm 1 AHyapum 2022 1., HETHO 531 - 6318
Canpo kbm 31 pekemspu 2022 r. 531 5787 6318
AmopTtusauma
Cango kbMm 1 AHyapm 2022 . - (1344) (1344)
AmopTusaumn - (230) (230)
Cango kbm 31 aekemspwm 2022r. - (1574) (1574)
MpeHocHa cToiiHocT Kbm 31 aekemspu 2022 . 531 4213 4744
3emu Crpagu O6wo
‘000 nB. ‘000 ns. ‘000 ns.
OTuyeTHa cToiHOCT
Cango kbm 1 aHyapum 2021 r. 334 3162 3496
Obe3sLeHKa (205) - (205)
Cango Kbm 1 aHyapu 2021 r., HETHO 129 3162 3291
HoBonpnaobutn akTmem 402 2625 3027
Canpo Kbm 31 pekemspu 2021 r. 531 5787 6318
AmopTusauyma
Cango kbMm 1 AHyapum 2021 . - (1 206) (1206)
AmopTnsauumn - (138) (138)
Cango kbm 31 gekemspu 2021 r. - (1344) (1344)
MpeHocHa cToiiHOCT KbMm 31 aekemspu 2021 . 531 4443 4974
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Kbm 31 pekemspu 2022 rogMHa PbKOBOACTBOTO HA APYXKECTBOTO € HanpasBuaO aHanau3 Ha
Bb3CTaHOBMMATA CTOMHOCT HA NPUTEXABAHUTE MHBECTULIMOHHM MMOTKU. B pe3ynTaTt Ha npoBeaeHUTe
TectoBe, npe3 2022 roanHa ob6e3LeHKa He e HauncasBaHa.

3a obe3sneuyaBaHe Ha nony4yeHun 6aHKOBMU Kpegntn oOT ApyXKectBOoTO M OT CBbP3aHUM uua,
APYXeCTBOTO € y4dpeamno WUNoTeKa B MNOJ3a Ha 6aHKuTe Kpegutopn BbBPXY NpuUTexaBaHU
MHBECTUUNOHHU MMOTU C NPEHOCHAa CTOMHOCT 4 572 xun. nB..

NHBECTULUMOHHNTE UMOTHK Ce OTAABAT NoA Haem Mo AOrOBOPM 33 ONepaTMBEH NIN3UHT. [puxoaute oT
Haemu 3a 2022 roauHa, Bb3nmsawm Ha 607 xun. ne. ( 3a 2021 r.: 538 xun. /1B.), ca BKAOYEHM B OTYETA
3a neyanbarta munu 3arybata u gpyrusa BceobxesaTeH goxog Ha peg, ,Mpuxoam oT genHocTTa”.

7.0TcpoyeHn faHbYHU aKTUBU U NAaCUBU

OTcpoyeHnTe AaHbLM Bb3HMKBAT B Pe3yNTaT Ha BPEMEHHU Pa3NMKKU U MoraT Aa 6'b,ﬂ,aT npeancraBeHun
KaKTO cneaBa:

OTcpoueHun gaHbuHu nacusu/ (akTuem) 31 pekemBpu 31 gekemBpm
2022 2021
‘000 nB. ‘000 nB.

Pasnuka mexay npeHoCHaTa CTOMHOCT U AaHbYHaATa 6a3a Ha

WHBECTULMOHHUN UMOTHU (2) (2)
Obe3ueHKa Ha MHBECTULUMU, MHBECTULMOHHN MMOTU N B3eMaHUsA 67 97
[daHbyHM 3arybu 3a npeHacsHe 80 23
146 119
Mpun3HaTK KaTo:
OTCcpoYeHU AaHDBYHU aKTUBMU 147 120
OTCpOoYeHM gaHbYHU NacuBm (1) (1)
HeTHO oTcpoYeHU AaHbYHU aKTUBU 146 119

[BUKEHMEeTO Ha OTCPOYEHUTE JAHBYHM aKTUBU U Nacmem npe3 2022 n 2021 roanHm, € KaKTo ceaBa:

OTcpoyeHn gaHbuHu nacueu/ (aKTuem) 1anyapu MpusHatue 31 gekemspu TMpusHatme 31 gekemspwu

2021 neyan6ara 2021 neyanbara 2022
unun unu 3ary6ata
3arybata
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
PasnuKa mexay npeHocHaTa CTOMHOCT
M AaHbyHaTa 6a3a Ha MHBECTULLMOHHM
MMOTH (1) - (1) - (1)
Ob6e3ueHKa Ha MHBECTULMN,
MHBECTULMOHHN MMOTU N B3EMAHUA 81 16 97 (30) 67
[daHbyHuM 3arybu 3a npeHacaHe 23 - 23 57 80
103 16 119 27 146
Mpn3HaTK Kato:
OTCpoYeHM JAHDBYHU aKTUBMU 104 - 120 - 147
OTCPOYEHU AaHBYHM NACKBU (1) - (1) - (1)
HeTHO oTcpouyeHn JaHDbYHM (aKTUBM) 103 - 119 - 146

BCMUKM OTCPOYEHU JaHDBYHM aKTUBU U JAaHDBYHU NACUBKU Ca NpeacTaBeHNn KOMMEHCUPaHOo B oTyeTa 3a
¢)VIHaHCOBOTO CbCTOAHME.
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8.TbproBCKU U Apyru B3eMaHusA

31 pekemBpu 2022 31 pekemBpu 2021

‘000 ns. ‘000 nB.
aol Haa 1 pol Haa 1l
roagMHa roAuHa rogMuHa roguHa
B3emaHuA OT KANEHTU, HETHO 4 - 2 -
B3emaHuA no gorosopwu 3a Luecum 205 - - -
Obe3ueHKa Ha 83eMaHUSMA (5) - - -
B3emaHuA no gorosopwm 3a uecum, HETHO 200 - - -
®UHAHCOBU aKTUBU 204 - 2 -
MpeannateHun pasxoan 44 224 42 260
MpepocTaBeHn aBaHCKU 7 - 7 -
[aHbK pobaBeHa CTOMHOCT - - 572 -
B3emaHus, CBbpP3aHK C AaHbLM BbpXy Nevyanbarta - 9
[pyru B3emanua 4 - - -
HedunHaHcoBU akTUBU 55
06w,0 B3emaHuA 259 224 632 260

KaTo npeannateHn pasxogu B pasmep Ha 268 xua. ne. (kbm 31.12.2021 r. - 302 xun. nB.)
OPYKeCTBOTO NpeacTaBa PasxoaM Mo 3aCTpaxoBaHe Ha M3BbpLUEHaTa npes nepuoga ob6anralMoHHa
€MMCUA U TaKMBa CBbP3aHM C HEMHOTO Ny6AMYHO naacupaHe. AbArocpoyYyHaTa vyacT oT TAX, OTHacALA
3a nepuoaute cnen 2022 roguHa, B pasmep Ha CboTBETHO 224 xun. ns. u 260 xmn. nB. ca
npeacTaBeHn B HeTeKyLmuTe akTuen Kbm 31 nekemspu 2022 n 31 gekemspwm 2021 roauHa.

B3emaHMATa OT KAMEHTM HA LPYKECTBOTO Ca KPATKOCPOUHWM WU Ca CBbP3aHW C B3eMaHUATa OT
Nnpoaaxkbu Ha PeKNamMHM YCAyru, He ca IMXBOHOCHU M 0BMKHOBEHO ca ¢ 30-4HEBEH CPOK Mau 60-
[OHEBEH Ha noracABaHe.

31 pekemBpu 31 pekemspu

2022 2021

‘000 nB. ‘000 nB.

TbproBCcKU B3eMaHuUA, bpyTHa cyma npegm obesueHka 17 16
OyaKBaHM KpeauUTHM 3arybu 1 3arybu oT obesLeHKa Ha TbProBCKU

B3eMaHMuA (13) (14)

Tbproscku B3emaHusa 4 2

HeTHaTa npeHOCHa CTOMHOCT Ha TbProBCKUTE B3emaHMA ce Npuema 3a pasymHa npubaunsutenHa
OLEHKa Ha cnpaBen/vBaTa UM CTOMHOCT. BCUYKM TbproBckM U Apyrn GUMHAHCOBM B3eMaHMUA Ha
OPYXKEeCTBOTO ca nperfiefaHn OTHOCHO HACTbMUAW CbOUTUA Ha HEeW3Nb/HEHWE, a 33 BCUYKM
TbPrOBCKM B3eMaHWA € MPUJIOXKEH OMPOCTEH MOAXOZA 33 OMNpefefifiHe Ha OYaKBAHUTE KPEeAWUTHWU
3arybu Kbm Kpas Ha nepuoaa. HaKou TbproBcku B3eMaHusa ca 6unm obesueHeHn Ha UHAMBUAYANHA
6asa. CvoTBeTHaTa obe3LeHKa Ha TbProBCKMUTE B3eMaHWA, KouTo ca b6uan obesueHeHu npes
npeaxoaHu nepvogu e buna npusHaTa B oTyeTa 3a nevanbata wau 3arybata Ha peg ,Adpyru
pasxogmn”. Obe3leHeHUTe B3eMaHUA ca BUAM ABAKUMU TNABHO OT TbProBCKU KAMEHTWU, KOWUTO ca
umanu GpUHaHCOBM 3aTpyAHeHUA. M3meHeHWeTo B 0be3LeHKaTa Ha TbProBCKUTE B3EMaHUsA MOXKeE A3
6bae NpeacTaBeHo No CNegHNA HAuMH:
31.12.2022 31.12.2021

‘000 nB. ‘000 nB.
Cango Kbm 1 sHyapu (14) (4)
OTtnuncaHun cymn (Hecbbupaemu) 1 1
3aryba ot obesueHKa - (12)
Canpgo kbm 31 gekemspu (13) (14)
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HeTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM APYyrn HETbProBCKU B3e€MaHUA Ce€ NMpUemMa 3a pPasyMHa
ﬂpM6l]M3MTEﬂHa OUEeHKa Ha cnpaseaanBata UM CTOMHOCT.

BcuyKuM Apyrv B3emaHUA Ha APYXKEeCTBOTO ca npernegaHyu OTHOCHO MHAWKALWMK 3a O6e3LI,EHKa.

9.KpaTKocpouHu pMHAHCOBM aKTUBU U NpeLoCcTaBeHn 3aemu

31.12.2022 31.12.2021

‘000 ns. ‘000 nB.
KpaTkocpouHu pUHAHCOBM aKTUBM 1144 1088
MNpenocraseHn 3aemu 142 5111
Canpo Kbm 31 aekemepu 1286 6 199

9.1. KpatKoCpo4YHU pUHAHCOBU aKTUBU

MpeactaBeHWTe B OT4YeTa 3a (MHAHCOBOTO CbCTOAHME KPATKOCPOYHM (GUHAHCOBU aKTUBY,
npeacrasnasat (GMHAHCOBM aKTMBM, OTYMTAHW MO CnpaBedsiMBa CTOMHOCT npe3 nedvanbata U
3arybarta, onpegeneHa Ha 6a3a 6OPCOBM KOTMPOBKM WM BK/AKOYBAT akUMKW U OAN0BE, AbPXKaHU 3a
TbpryBaHe B 060poTeH NopTdhein.

31.12.2022 6poii  31.12.2021 6poii
‘000 ns. ‘000 nB..
- aKumuu B ,MHBecTop. BI” AL 1127 59 000 1074 59000
- aKuuu B ,3bpHeHM xpaHn” AL, 17 101 986 14 101986
06uwo 1144 1088

Kbm 31 pgekemBpu 2022 u 31 pekemspu 2021 roauHa no AoroBop 3a npogarkba ¢ obpaTHo
M3KyMyBaHe Ha LLEHHM KHUKA, APYKECTBOTO € 3a/10KU/10 KaTo obesneyeHne 54 700 6p. akuMM Ha
,MHBecTop. BIr“ A/l

9.2. NpepocraseHn 3aemu

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

MNpepoctaseHn 3aemm 188 5,451
HauucneHa obesueHKka _(46) (340)
MpeaocTaBeHN 3aeMu, HETHO OT 0be3LLEHKA, B TOBA YUC/IO: 142 5,111
- IMXBM NO NPeaoCTaBeHM 3aeMm 188 247
HauncneHa obesueHKa _(46) _(40)

- IMXBUW NO NpefoCcTaBeEHM 3aeMU, HETHO OT obe3LeHKa 142 207
O6wo 142 5,111

Kbm 31 pekemspu 2022 r. B3eMaHMATA NO NPeAOCTABEHM 3aeMM Ha APYKECTBOTO MpeacTaBasBaT
JINXBM MO KPATKOCPOYEH A,0roBOp 33 3aeM C TbProBCKO APYKECTBO B pasmep Ha 142 xun. n.. (kbm 31
nexkemspu 2021 rognHa — 5 111 xun. nB. rnaBHULKM U NUXBU NO NPenoOCTaBEHM 3aeMu Ha ABe
TbProBCKM ApYKeCTBa) HETHO OT obe3LeHKa CbC CPOK Ha noracasaHe 31 gekemspu 2023 rogmHa.

29



BapHa pubntuc EAL
NHansuayaneH rogmweH GUHaHCOB OTveT
31 pexkemspu 2022 .

10.Mapu 1 naprUyHMU eKBUBANEHTU
MapuTe M NApPUYHUTE EKBUBANEHTM BKAIOYBAT CI€AHUTE €/1EMEHTH:

31.12.2022 31.12.2021

‘000 ns. ‘000 nB.

MapuuHu cpeacTsa B 6aHKKM 1 B 6poii B:
- 6bArapcku ne.a 692 1,103
- eBpo 2 4
Canpo kbm 31 pekemspu 694 1,107

Kbm 31 aekemspu 2022 r. n kbm 31 gekemBpu 2022 r. ApY*KECTBOTO HAMA BI0KMpPaHU MapuUyHU
cpeacTBa.

[py»KecTBoTO € M3BbPLIMIO OLEHKA HA OYaKBaHUTE KPeAWUTHM 3arybu BbpXy MapuyHU CpeacTsa M
napuyHn eksmsaneHTn. OueHeHaTa CTOWHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuyHUTE CPeaCTBa, AenOo3MpaHn BbB GUHAHCOBU UHCTUTYLIUM, MOPaAM KOETO e onpeaeneHa Kato
HecblLeCTBEeHa M He e HauncleHa BbB GUHAHCOBUTE OTYETU Ha APYHKECTBOTO.

B KauecTBOTO CM Ha areHT, AeMCTBaLL, OT CBOE MME M 33 YyKAa CMETKA, N0 AO0roBOp C e4HONNYHUA CU
COBCTBEHMK, OPYKECTBOTO Ce 3a4b/I’KaBa Aa CK/AlOYBA AOroBopv 3a Npogaxkba C aHraKMMeHT 3a
06paTHO M3KYyNyBaHe Ha LEHHM KHUXKa. 3a 0bcayKBaHe Ha CBbP3aHWUTE C TO3M [0rOBOP NAPUYHM
TPaH3aKUUK, SPYKECTBOTO MMa OTKPUTA OTAE/IHA CMETKA, CpeacTBaTa Mo KoAaTo KbM 31 aekemspwm
2022 r. ca B pasmep Ha 188 xun.ne. (kbm 31 agekemspu 2021 r. - 114 xun.nB.) U morat ga ce
M3MN0N3BaT U3KAOUYUTE/IHO 33 PasniallaHumA, CBbP3aHu C 40roBopa.

11.CobcTBEH Kanutan
11.1.AKUMOHEpEeH KanuTan

Kbm Kpasa Ha oT4eTHWMA nepuoa, APYKECTBOTO € C PerncTpmMpaH akLMOHEepPeH Kanutana B pasmep Ha
343 750 nB., KoiTo ce cbcTom oT 31 250 6poA 0BUKHOBEHM aKLMM C HOMUHaAHa cToMHOCT 11 nB. 3a
BCAKa. E4HONMYEH cOBCTBEHUK Ha KanuTana e ,XonguHr BapHa” ALl, EMK 103249584,

11.2.4pyru pesepsu

C peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha APYXKeCTBOTO OT 27 toHu 2022 r. e B3eTO pelueHune 3a
pa3snpegensHe Ha HepasnpegeneHn nevyanbu OT MWMHAAM TOAMHU 3@ MOKPMBaAHE Ha edeKTy,
Bb3HWKHaAM npe3 2021 r. B pe3ynTaT Ha BAMBaHe Ha ,YepHo mope npec” EOOL v ,,MeaniiHa rpyna
YepHo mope” EOO/L BbB ,,BapHa pubntuc” EAL.

31.12.2022 31.12.2021

‘000 nB. ‘000 nB.
Cango Kbm 1 AHyapu (2 209) 44
MoKkpurBaHe Ha epeKTM OT BAMBALLM Ce APYKECTBA 2253 -
EdeKT oT BAMBaLLM ce gpyrKecTBa - (2 253)
Cango Kbm 31 aekemBpu 44 (2 209)
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12.Bb3Harpa*kaeHua Ha nepcoHana
12.1.Pa3xoau 3a nepcoHana

Pasxoaute 3a Bb3HarpaxxgeHmnAa Ha nepcoHana BKNAKOYBAT:

2022 2022

‘000 nB.. ‘000 nB.

Pasxogu 3a 3annatm (26) (28)
Pa3sxoau 3a coumanHn OCUTypOBKHU (3) (3)
Pa3xopau 3a nepcoHana (29) (31)

Pa3xoam 3a KOMNeHCUpyemm OTNYCKU N OCUTYPOBKUTE BBPXY TAX 3a 2022 r. n 2021 r. ca nog 500,00
nB.

12.2.3agbnXKeHnA KbM NepcoHaNna U OCUrypUTEIHU NpeanpUATUA

MeHCMOHHUTE U APYTY 33Ab/IKEHMA KbM NepPCcoHana, NpU3HaTh B oTyeTa 33 PUHAHCOBOTO CbCTOAHME,
Ce CbCTOAT OT C/Ie[HUTE CYMMU:
31.12.2022 31.12.2022

‘000 nB. ‘000 nB.
TeKywu:
3a4b/IKEHNA KbM MepCoHaa 3a Bb3HarpaxaeHus 1 2
3a4bMKEHUA KbM OCUTYPUTENHU NpeanpuaTua 1 1
Canpo Kbm 31 aekemspu 2 3

TeKYLLI,VITe 3a4b/1XXeHnA KbM nepcoHana npeacrasnAsart 3a4b/IKEHUATA 3a TPy4oOBU
Bb3HarpaxXaeHmAa KbM KpaAa Ha OTYHETHUA nepuog — 31 AeKeMBpUu, KOUTO Ca ypeaeHn 0O AaTaTa Ha
n3gaBaHe Ha OT4yeTa.

13.MonyyeHu 3aemu 1 apyrm GUHAHCOBU NACUBU

TeKywm 3aabXKeHUA Hetekywm 3agbnkeHus

31.12.2022 31.12.2021 31.12.2022 31.12.2021

‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.

lnaBHMUM NO 06/1MrauMOHHa eMUcKA - - 10 000 10 000
JInxsn no obAnraumoHHa emucus 18 9 - -
[NaBHUUM NO NoAyYeHN BaHKOBM KpeamTu 493 1006 1874 2 366
JInxeu no nonyyeHn 6aHKOBU KpeauTn 3 3 - -
Lpyru 3aemu 1 1Mxsum no Tax 639 607 - -
O6wo 1153 1625 11 874 12 366

13.1.3agbnKeHna no o6aurayMoHeH 3aem

CbrnacHo pelleHMe Ha egHONIMYHUA COBCTBEHMK Ha KanuTtana Ha BapHa Peantuc EAL ot 20
nexkemspu 2021 rognHa e UsgageHa emmcns obanraumm Ha ocHoBaHue un. 204, an. 3 ot TbproBcKkus
3aKOH M 4. 23 oT YcTaBa Ha APY»KeCTBOTO Npu caegHuUTe napameTpu:

- EmuteHT, nspaten Ha emucuarta — BapHa Pubntuc EAL;

- [lopepeH Homep Ha emucuata — MNbpB.a;

- [laTa Ha emuTMpaHe —21.12.2021 roanHa;

- Pasmep Ha obauraumoHHaTa emucua — 10 000 000 neBa;

- bpoi obanraumm — 10 000 6pos;

- Bwupg Ha obauraummnte — o6UKHOBEHMU;

- BuAa Ha emucusaTa — HenybauYHa;

- Cpok Ha emucmaTa —96 meceL,a C TPU rognLLIEH FPaTUCEH NEPMOS, 33 IMABHULATA;
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- Banyra: nesa;

- Jluxea — 6 meceueH Euribor natoc Hagbaeka 3.50 % ;

- Tepwvopg Ha MnxBEHO NaawaHe — Ha 6 meceua — 2 MbTU FTOLMULLHO;

- O6e3neyeHre — 3aCTpaxoBKa B MON3a Ha OO/MrauMOHEpPUTE 3a BCMYKKU NJALLAHUA Ha
rNaBHMLA U INXBA 32 CPOKA HA 3aema.

Mpe3 2022 roguHa ca HanpaBeHU Age NMXBEHU NalaHua Nno 06anrauMoHHaTa eMmncus B pasmep Ha
06uo 341 xun. ne..

13.2.Mony4yeHn 6aHKOBM 3aemu

Mpe3 2021 rogMHa APY*KECTBOTO € CKIYNIO SOTOBOPM C TbPrOBCKM BaHKM, CbC CPeACcTBa OT KOUTO €
npuaobuno HeABMKMM UMOT — 3eMfA U crpafa, KnacuduumpaHu Kato MHBECTUUMOHHU MMOTU. B
pe3yntaT Ha ToBa Kbm 31 aekemBpu 2022 roauHa ApyXKecTBOTO € GOPMMPano KPaTKOCPOUHM
3a4b/KEHUs No cblumTe B pasmep Ha 493 xun. ne. (Kbm 31.12.2021 — 1 006 xun. NB.) U HETEKYLWM
3a4b/KeHnA B pasmep Ha 1 874 xun. n.. (kbm 31.12.2021 — 2 366 xun. 1B.) C Nagex Ao Kpasa Ha 2032
rogMHa. 3aemuTe ca ob6es3neyvyeHn C UMNOTEKM Ha WMHBECTUUMOHHWU MMOTW, 3aCTPAXOBKM WM 33/0r Ha
B3emaHuA. J/IMXxBeHUTe HMBA Ca B ca B AManasoHa oT 2,25 % go 6 meceyeH Euribor natoc HagbasKa
3,50 %.

13.3.Apyru 3aemun

Lpy»KeCcTBOTO MMA M CKAIOYEH AOrOBOp 3a Npoaaxba c 06paTHO M3KyNyBaHe Ha aKLMK OT 060POTHUA
cu nopTtdenn. 3agbaxKeHneTo no gorosopa Kbm 31 aekemspu 2022 rogmHa e B pasmep Ha 639 xun.
nB. (kbm 31 gekemBpwn 2022 rogmHa - 607 xun. nB.). AbxKMma e Anxea B pasmep 40 4,5% roguiiHo.

14.Tbproscku 1 Apyru 3aabKeHUa

31.12.2022 31.12.2021

‘000 nB.. ‘000 ns.
Tekywum:
3a4bAXKeHUA 3a MOKyNKa Ha PUHAHCOBM aKTUBM 253 253
TbproBCKM 3a4b/XKEHMUA 1 12
®duHaHcoBM Nacusm 254 265
[daHbyHM  33a4b/iKeHUa (C  M3K/IOYEHME Ha  OaHbUuM  BbpXY 4 1
nevyanbara)
Mpuxoaun 3a 6baeLwwm nepnoamn 2 2
MonyyeHn aBaHcm - 630
Apyrv 3agbnKeHna 3 -
HeduHaHcoBM nacusm 9 633
TeKyLM TbProBCKU U APYru 3aabXKeHUa 263 898

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKMN U OPYTIUN 3a4b/IXKEHUA Ce NMPUEMA 3a Pa3yMHa
I'IpM6I1VI3VITe}'IHa OUEeHKa Ha cnpaseAaanBaTta Um CTOMHOCT.

CobrnacHo peweHune Ha CbBeTa Ha AnpeKTopuTe Ha 26 HoemBpu 2021 roanHa ApPyKECTBOTO CKAKOYBA
[0roBop 33 6BpoKepckn ycayrv 3a npogaxbata Ha 6 240 6p. akUUM OT UHBECTMLMATA cU B ,AcTepa
MbpBa baHcko” EAL Ha ueHa oT 101 nB. BcAKa. [JOBEPEHMAT WHBECTULMOHEH MOCPEAHUK ce
aHTaXkupa @ Hamepu Kynysay U Aa ocbllecTsu npoaaxbata Ao 15 mapt 2022 roanHa 1 genosmpa
rapaHuma 3a ycnewHo U3Nb/IHEHWE HA aHraXkMMmeHTa B pasmep Ha 630 xun. nB. Kbm 31 aekemspu
2021 roanHa.

|_|pVI3HaTVITe npuxogu 3a 6'b,£I,ELLI,VI nepnoamn ce OTHaACAT 3a npeAansiateHa peKksiama.
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TekywuTe AaHbYHN 3a4bNXKEHNA UMAT CNeAHUA XapaKTep:

[aHbk Bbpxy AobaseHaTa CTOMHOCT
[aHbum BbpXy goxoanuTte Ha GU3MYeckn nmua

15.Mpuxoaun ot npoaak6éu

31.12.2022 31.12.2021
‘000 ns.. ‘000 ns..

1 1

4 1

MpuxoauTe OT NpofaxKbu Ha ApPYyKecTBOTO ca GOPMUPAHN OT NPELOCTABAHUTE YCIYTU - PEKNAMHU
YyCNyr1 BbB BWUJ, HA OTAABaHe NoA HaeM Ha PeKNaMHU CbOPDBKEHUA 33 BbHLUHA PEK/ama; Haem Ha
HeZABUKMUMW UMOTU U EKCNJI0ATaLMOHHWN PAa3XoAM CBBbP3aHM C TAX; YCYTM MO YpaBieHUe U KOHTPO

Ha APY*KEeCTBa U APYrM KOHCYNTAHTCKM YCAYTu.

anIXO,D,VITe oT npop,a>K6V| Ha yCcanyrm morart Aa 6'bLI,aT adHaNn3npPaHu, KakTo chensa:

Mpuxogm OT Haem M eKCcnAoaTaLMOHHKU pa3xoam Ha

WHBECTULMOHHN UMOTH

Mpuxoan oT HaemM Ha bunboppaose

Mpuxoan OT KOMUCMOHHM MO areHTCKU A0roBop
AOpyrn npuxoau

16.Apyr1 npuxoaun

[pyruTe npuxoam Ha APY»KECTBOTO BKAIOYBAT:

Mpuxoam oT pUHaHcUpaHmsa
[pyrv npuxoan, HeCBbP3aHM € Npoaakbu

17.Pa3xoau 3a matepuanu

Pa3xogute 3a maTepuanu BKAOYBAT:

EnektpoeHeprua
Boaa
Lpyru pasxoam 3a matepumanu

2022 2021
‘000 ns. ‘000 ns.
607 538

119 112

6 3

2 2

734 655
2022 2021
‘000 ns. ‘000 ns.
3 -

- 1

3 1

2022 2021
‘000 ns. ‘000 ns..
(137) (76)
(2) (1)

(2) -
(141) (77)
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18.Pa3xoau 3a BbHLWHU ycayru

PasxoauTe 3a BbHLWHNK YCNyru BKKOYBAT:

Pa3xoau 3a HaemM Ha peKlaMHU CbOpPBbXKEHNA
Pa3xoau 3a peMOHT 1 noaapbXKKa
KoHcynTaHTCKM yenyru

KomncrmoHHu oT npoaakoum

3acTpaxoBKu

EkcnnoataunoHHu pasxoam
AOMUWHUCTPATUBHU pas3xoam

[pyrv pasxoam 3a BbHLUHM yCayru

2022 2021
‘000 ns. ‘000 nB..
(64) (57)
(46) (41)
(13) (13)
(8) (8)
(5) (2)
(2) (10)
(1) (8)
(2) (1)
(141) (140)

Pa3xoguTe 3a OAUTOPCKM YCAYITN HA UHAMBMAYANHUA GUHAHCOB OTYET Ha ApyKecTBoTo 3a 2022 T. ca
B pa3amep Ha 9 xun. nB. (3a 2021 r. — 3 xun. nB.). Mpe3 roguHaTa OAUTOPUTE HE ca NpenoCTaBaAIM
LAHBYHU KOHCYATaUUW WX APYrU YCNYrM, HeCBbp3aHW C oamTa. HacToAwoTo onoBecTABaHe € B

M3NbJIHEHWE HA U3NCKBAHUATA Ha 4. 30 OT 3aKOHa 3a CHETOBOACTBOTO.

19.Apyru pasxoau

[pyruTe pasxoam Ha APYKECTBOTO BK/IHOYBAT:

Mpuxoan/ (pa3xoan) 3a obesueHKa M OTMMCBAHE Ha B3emMaHus,
BKHOUMTENHO NPen3UYncienn cornacHo MCP0 9, HeTHO

Pa3xogm 3a MeCTHU JaHbLM U TaKeK
Pa3xoan 3a HeyCTOMKHM
Apyrn pasxoau

20.P1HAHCOBM NPUXOAU U pa3xoaun

2022 2022
‘000 ns. ‘000 ns..
287 (158)

(21) (18)

- (1)

- (2)

266 (179)

®PuHaHcoBuUTE pa3xoaun 3a npeacraBeHuUTe OTY4ETHU nepunogu morat aa 6'b,£l,aT dHANIN3NPAHN, KAKTO

cneapa:

Pasxoau 3a 1MxBM No 3aemu
3aryba o1 npogaxba Ha GUHAHCOBU aKTUBK

3aCTanOBKVI, CBbpP3aHU C O6I'|MraLI,VIOHHa eMuncua
TaKcn M KOMUCUOHHM MO O6I]MI'aLI,MOHHa emuncua

®duHaHcoBM pasxoam

2022 2021
‘000 ns. ‘000 ns.
(834) (575)
(55) -
(37) (7)
(32) (14)
(958) (596)
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®duHaHCOBUTE NPUXOAM 33 NpeacTaBeHMTe OTYETHM Nepuoam morat Aa 6baaT aHaNU3MpaHu, KakTo
cnepga:

2022 2021

‘000 nB.. ‘000 nB.

Mpuxoan oT ANBMAEHTU 1232 310
Mpuxoan OT AINXBKU NO NPeAoCTaBEHN 3aeMU U GMHAHCOBU MHCTPYMEHTHU

Ha pasnoJioXKeHue 3a npogarkba 239 141

®dUHaHCOBM NpUxoaun 1471 451

Opyru ¢MHaHCOBM nosnunn 3a npencraBeHUTe OTHETHU nepuoan morat ga 61;,an dHANIN3NPaHHK,
KaKTO cneaBa:

2022 2021
‘000 nB.. ‘000 n..
Meyanba oT NpomMAHa B CNpaBeAMBaTa CTOMHOCT Ha GMHAHCOBU aKTUBMY,
OTYMTaHM NO CnpaBeaAnBa CTOMHOCT B Nevanbata nam 3arybara,
KnacuduumMpaHu KaTto AbPrKaHKU 33 TbpryBaHe 56 36
BaHKOBM TaKCU U KOMUCUOHHM (9) (17)
AOpyrn ouHaHCOBM NO3ULUMK 47 19

21.Mpuxoan/ (pasxoam) 3a gaHbUM BbPXY Neyanbata

OyaKBaHMTe pa3xogu 3a gaHbuu, GasvMpaHM Ha MPUIOKMMATA AaHb4yHA CTaBKa 3a bbarapua B
pasmep Ha 10 % (2021 r.: 10 %), 1 AeNCTBUTENIHO NPU3HATMTE AAHbBYHM Pa3xoau B nedyanbarta uam
3arybaTta morat Aa 6b4aT paBHEHW, KAaKTO cneaga:

2022 2021
‘000 ns. ‘000 ne..
MNeuan6a/(3aryba) npean aaHb4YHO obnaraHe 1020 (36)
[aHbyHa cTaBKa 10% 10%
OuakBsaH npuxoa/(pa3xoa) 3a AaHbuM BbpPXy nevanbaTa (102) 4
[aHbyeH edeKT oT:
MOCTOAHHM AaHDBYHU PA3INKK 129 31
Mpuxoan/ (pasxoau) 3a gaHbuM BbPXY nNedyanbata 27 36
TeKyL, pa3xos 3a gaHbUM BbpXy 40X043 - -
Bb3HWKBaHe M 06paTHO NPOABAEHME Ha BPEMEHHMU PA3NKK 27 36
Mpuxoan/ (pasxoan) 3a gaHbLUM BbPXY A0X0A43 27 36

22.1oXop4 Ha aKuu1Aa U AUBUAEHTH
22.1.0oxop4 Ha aKuumA

OCHOBHMAT A0XO4 Ha aKuMA e WM3YUCAEeH, KaTo 3a YMCAUTEeN e WM3NON3BaHa HeTHaTa neqan6a,
nognexala Ha pasnpegeneHune mexay akumoHepuTe Ha gpy»XecTBOTO.

Cpe,u,Ho npeterneHnAaT 6pOl‘/‘I akuunun, n3nonsBaH 3a U34YNCNABaHETO Ha OCHOBHMA A0XO0A4 Ha aKuuA,
KaKTO U HETHaTa neqan6a, noanexalla Ha pasnpegeneHne mexay nputexatenmnte Ha 06MKHOBEHMU
dKUMK € npeactaBeH KakTo cnegBa:

2022 2021
Meuanba, nognerKalia Ha pasnpesgeneHune (B nB.) 1047 000 -
CpeaHo npeterneH 6poit akumm 31250 31250
OCHOBEH A0X04 Ha aKuma (B /B. 3a aKuMA) 33,50 0,00
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22.2.AnBnpeHTun

Mpe3 2022 r. 1 2021 r. APY*KECTBOTO He € M3MNallano AMBUAEHTU Ha COBCTBEHMKA CU.

23.Caenku cbe CBbpP3aHM nLA

CBbp3aHUTE NMLIA Ha APYXKECTBOTO BK/OYBAT €AHONMYHUA CODCTBEHMKA Ha KamnuTtaia U Herosu
aKUMOHEpMW, AbLWEPHM U acouMMpaHn NPeanpuATMA, NpeanpuatTma nog obu, KOHTPOJ, KaKTo M

KZ1IIO4O0B ynpaB/IeHCKN nepCcoHan.

AKO He e M3pMYHO YNOMEHATO, TPaH3aKUUMTe CbC CBbP3aHM NNLA HE Ca U3BBPLUBAHU NPU CNeLmanHn

yCcnoBuA U HE Ca NnpeaoCTaBAHN UK NOSTyHaBaHU HUKAKBU rapaHLU KN,

23.1.Caenku c eAHONUYHUA cob6cTBEHMKA Ha KanuTana U HEroBM dKuuoHepu

MonyyeHu 3aemu

MNonyyeHu 3aemun

MnawaHma Nno nonyyeHn 3aemum
MnawaHma Ha NNXBM NO NONYYEHU 3aeMU
Pa3xogu 3a nnxsm No Noay4yeHn 3aemm

MNpepocraBeHU 3aemu
Mpuxoamn OT AMXBKM NO [OrOBOPYU 3a LEecumn

Mpopax6a Ha ycnyrm
Opyrv ycnyrm

MoKynKu Ha ycnyru
Pa3sxoau 3a Bb3HarpaxgeHua no ynpasaeHue

MocTbnneHua oT npogaxKbaTta Ha MHBECTULMMN

23.2.Coenku ¢ AbLLEPHU ApYyrKecTBa

MpepocraseHu 3aemu

MNpepocraseHn 3aemun

MnateHn npeaoCcTaBeHn 3aemmn

Mpuxoan OT AMXBKU NO NpPeaoCcTaBeHn 3aeMun

Mpuxoau oT AUBUAEHTH

MonyyeHu 3aemun
MnawaHma No nonyyYeHn 3aemm
Pa3sxoau 3a AMXBW MO NOy4YEHU 3aeMMU

Npoaak6a Ha ycnyrn
Bb3HarpaxzeHua rno ynpasneHue

31.12.2022

‘000 ns.

2505
(4 949)

(370)

(6)

31.12.2022
‘000 ns.

(4 581)

2101
137

1232

31.12.2021
‘000 ns.

7386
(9311)

(874)
(417)

(6)

31.12.2021
‘000 ns..

(2 605)
116
51

310

(119)
(8)
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23.3.Caenku cbe CBbp3aHU nLa Noa o6Ly, KOHTpon

MNpoaak6a Ha ycnyrn
PeKnamHM yciyrn, Haem peKkaamHu CbopbXKeHUs
Haem v eKCcnnoaTaumoHHKU pa3xoamn HeABUXUMM UMOTH

MoKynku Ha ycayru
TeXHUYECKM U aAMUHUCTPATUBHU YCIYTU
KoHcynTaHTCKK ycayru

MonyyeHu 3aemu

MnawaHma No nonyyYeHn 3aemm
MnawaHma Ha INXBM NO NOSYYEHM 3aEMMU
Pa3sxogm 3a AMXBM NO NONYyYEHU 3aeMHU

23.4.Caenku € KNOYOB YNpaBAEeHCKU NepcoHan

KNlouoBMAT yMNpaBieHCKM MEpPCOHaN Ha  APYKECTBOTO
AVpeKTopuTe.

KpaTKoCcpo4yHM Bb3HarpaxaeHus
24.Pa3yeTu CbC CBbP3aHU IMLLA B KPaA Ha roguHaTta

24.1.B3emaHusA OT CBbpP3aHU nLa

HeTekywmu B3emaHusa or:
- OblEpHU ApyrKecTBa
O6LL0 HeTeKyLM B3EMaHUA OT CBbP3aHM nua

TeKywm B3emaHusa oT:

- eHONNYEH COBCTBEHWNK M HErOBM aKLMOHEepU, HETHO
- AbLEPHU NPeanpuaATUs

- APy CBbP3aHu nLa nog 061 KOHTPOA

060 TEKYLLM B3EMAHMA OT CBbP3aHM 1LA, HETHO
06w,0 B3eMaH1A OT CBbP3aHM NLA, HETHO

0610 B3eMaHMA OT CBbp3aHu iMLa, 6pyTHa cyma npeam
obe3leHKa

OyvaKBaHM KpeauTHU 3arybu un 3arybum ot obesueHka
06110 B3eMaHUsA OT CBbpP3aHU UL

31.12.2022
‘000 ns.

80
166

(30)
(5)

BK/Z1lO4YBaA Y/1€HOBETE

31.12.2021
‘000 ns.

79
98

(30)
(17)

(70)
(109)
(2)

Ha CbBeTa Ha

31.12.2022 31.12.2021
‘000 ns.. ‘000 ns.
(18) (18)

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

3700 2818

3700 2818

36 36

4 066 1098

192 40

4294 1174

7994 3992

8 002 3998

(8) (6)

7994 3992

HeTekywuTe B3eMaHMA OT AbLUEPHU ApYyrKeCTBa B pa3amep Ha 3 700 xu. nB., B TOBA YMCN0 aAnxem 341
xua. ne. (kbm 31.12.2021 r. — 2 818 xun. NB., B TOBA YNC/IO IMXBU — 263 XWUA. N1B.) ca OT NpPeaoCTaBeH
OT APYKeCTBOTO TbProBCKU 3aeMM C 5-roamLleH CPOK Ha noracasaHe npu 2,5 % roanwHa nnxsa.

TekywuTe B3emaHUA OT e4HONUNYHUA CO6CTBEHUK U HEroBM aKUuMoHepwu B pasmep Ha 36 xua. n.. ca

oT:
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- KpaTKOCPOYEH [0roBOp 3a Lecus B pasmep Ha 29 Xu. NIB. HETHO, B TOBA YMUCNO0 INXBU — 5 Xun.
NB. HETHO cnief obesueHKa npu 6% roguwHa anxsa (Kbm 31.12.2021 r. — 29 xun. nB.);

- TeKywuTe B3emaHWA 3a roguMHO Bb3HArparkgeHue no areHunoHeH aorosop Kbm 31.12.2022
rogmMHa Bb3nmsat Ha 7 xuAa. ne. (kbm 31.12.2021 r. — 7 xun. nB.)

TeKylmTe B3eMaHMA OT AbLLEPHM NPeanpuaTUA B pasmep Ha 4 066 Xu. NB. UMaT CiedHUA XapaKTep:

- B3eMaHWuA, CBbP3aHU C AMBUAEHTU — B pa3mep Ha 1 232 xua. nB.;

- B3eMaHuA OT NpenoCcTaBeHN KPAaTKOCPOUHWU 3aeMu - B pasmep Ha 2 834 xun. nB., B TOBA YMC/O
JINXBU — 66 XWUA. NIB. NPU rogumiuHa nxea 2.5% cbc CpoK Ha noracABaHe go 31.12.2023 r. (Kbm
31.12.2021 r. — 1 091 xuAn. nB., B TOBa YMCNO INXBU — 7 XWUA. NB.) NpU roamwiHa nmuxea 2,5% cbe
CPOK Ha noracasaHe o 31.12.2023 r.

Tekywpte B3eMaHWA OT CBbP3aHW uua nof obu, KOHTpon B pasmep Ha 192 xun. nB. (Kbm
31.12.2021 r.— 40 xun. nB.) ca B pe3yaTaTa Ha obuyaliHaTa TbProBCcKa AeMHOCT Ha APYXKeCTBOTO.

N3meHeHneTo B O6e3LI,EHKaTa Ha B3€MaHUATaA OT CBbP3aHU /IMLUA MOXKe Aa 6'b,ﬂ,e npeancraBeHo no
cneaHuA HauyuH:

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
Canpgo kKbm 1 saHyapu (6) -
3aryb6a ot obesueHKa - (6)
Cango kbm 1 aHyapu (6) (6)
3ary6a ot obesueHKa (2) -
Cango kbm 31 gekemspu (8) (6)

24.2.33abKEeHUA KbM CBbP3aHU MLA
3a4b/KeHNATa KbM CBbP3aHM 1MLLA BK/IKOYBAT CIeAHUTE 3a4b/IKEHNA:

31.12.2022 31.12.2021

‘000 ns.. ‘000 ns.
HeteKyLwm 3aabKEHUA KbM:
- eAHO/INYEeH cObCTBEHUK Ha KanuTana 10334 11093
O6LL0 HEeTEeKYLUM 3a4b/IKEHUA KbM CBbP3aHU IMLLa, HETHO 10334 11093
Tekywm
3aab/KeHUA KbM:
- eAHO/INYEeH cObCTBEHUK Ha KanuTana 3209 4 450
- APYTY CBbP3aHU iMLa Nof 061 KOHTPON 1 17
- K/1I0YOB YNpPaBAEHCKM NepcoHan 1 1
06,0 TeKyLWM 3a4bNXKEHUA KbM CBbP3aHU AnLa 3211 4 468
06,0 3aAb/IKEHUA KbM CBbpP3aHU MLA 13545 15561

LOpy»ecTBOTO MMa CK/OYEeHU AbAroCPOYHM A0roBOpM 3a LenesBo PpUHAHCUMpaHe W AoroBop 3a
NnoA4YMHEH CpoYeH AbAr (BbB BPb3Ka CbC 3aKynyBaHe Ha MHBECTULLMOHEH MMOT) CbC CBBP3AHO /INLE B
pasmep Ha 10 334 xun. n.. ( Kbm 31.12.2021 r. — 11 093 xun.nB.) KpallHUAT CPOK Ha NoracABaHe Ha
rnaBHMLATa M ANXBaTa NO TAX Ca CboTBeTHO 23 aekemepu 2024 rogmHa n 31 gekemspu 2032 rogmHa.

Lpy»ecTBOTO MMa CK/OYEeH KPaTKOCPOYEeH AO0roBop 3a 3aem CbC cobcTBeHMUM B pasmep Ha 3 020
XWA. NB., B TOBa YMcno amxsu — 131 xun.n.. ( Kbm 31.12.2021 r. — 4 335 xun.n.., B TOBA YNC/IO IUXBU —
22 xun.n..). KpallHUAT cpoK Ha noracasaHe e 31 gekemBpu 2023 roanHa.
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Lpy»KeCcTBOTO MMa CK/ItOYEH A0roBOpP CbC CBOA €4HOANYEH COBCTBEHMK, MO CUIATA HA KOWTO AencTBa
KaTO areHT U ce aHrakupa B HabupaHeTo Ha NpuBAEYEHU CPeACTBA, HeobXoaANUMM Ha XonaumHr BapHa
A/l 33 peanusauma Ha MHBECTULMOHEH MPOEKT. 3a LenuTe Ha AOroBopa, APYKeCcTBOTO MoJsyyaBa
GMHAHCOBM aKTUBW, KOUTO M3MO/3Ba 33 CK/OYBAHE Ha AOroBopM 3a npogakba C aHraXKMMeHT 3a
06paTHO M3KynyBaHe. MpuBAEYEHUTE CpencTBa Ce NPeAoCTaBAT Ha CoBCTBEHMKA Ha ¢puHaHcoBUTE
aKTMBM, KOMTO 3an/allia M BCMYKKM pasxoam No cKAtouBaHe M obcnyxkeBaHe Ha gorosopuTe. Kem 31
nexkemspu 2022 r. gpyKeCTBOTO OTYMTA TEKYLWM 3a4b/IKEHMA MO TO3W [0roBop B pasmep Ha 189
xun.ne. (kbm 31.12.2021 r. — 114 xun.ns..)

TeKywpmTe 3a4b/XKEHMA KbM APYrM CBbP3aHW Anua nog obLy KOHTPOA B pasmep Ha 1 xun.ns. ( Kbm
31.12.2021 r.- 17 xun.nB.) ca TbProBCKM OT 0bMyaliHaTa AeMHOCT Ha APYKecTBOTO.

25.6e3HannyHn caenku

Mpe3 2022 roaMHa OPYXECTBOTO HE € OCbLECTBUAO MHBECTULMOHHM U GUHAHCOBM CAENKK, NpuU
KOUTO He ca M3MOA3BaHM Mapu WAM NapuUYHM €KBMBAJIEHTU M KOWUTO HE ca OTpas3eHM B OTYeTa 3a
napuYHUTE NOTOLMN.

Mpe3 2021 roguHa APYXKECTBOTO € OCHLUECTBUIO UHBECTULMOHHU U GUHAHCOBU CAENKU, MPU KOUTO
He ca U3MNoa3BaHN Mapy WU NApUYHU EKBMBAJIEHTU M KOWUTO HE Ca OTPA3eHM B OTYETA 33 NApUYHUTE
noTouM B pesynTaT Ha W3BbPLUIEHO BAMBAHE MNPW  YCNOBMATA HA MNbJAHO YHUBEPCASHO
NpaBoONPUEMCTBO, KaKTO C/lefBa:

- MPUXBaHATW Ca 3a4b/KEHUA NO MOJYYEHM 33aEMU U JINXBU MO TAX OT CBBP3AHU NuMLa C
B3eMaHUA OT AUBUAEHTU B padmep Ha 297 Xun.n..;

- NpWXBAHATU Ca 3aLb/IKEHWUA MO MOJYYEHU 33EMU U JIUXBM MO TAX OT CBbP3aHU nLa C
TbProBCKM B3eMaHuA B pasmep Ha 409 xun.ns.;

- NPUXBaHaTU Ca 3a4b/IXKEHUA MO NONYHEHUN 3aeMU U TUXBU NO TAX OT CBbP3aHU /nUa C
B3eMaHuA OT NpegoCTaBeHN 3aeMU B pa3mep Ha 32 xun.ns.

26.YCNOBHU aKTUBU U YCNOBHU NACUBU

Lpy*KeCcTBOTO MMa CK/IIOYEH A0roBOpP CbC CBOA €4HOANYEH COBCTBEHMK, MO CUIaTa Ha KOWUTO AeicTBa
KaTO areHT U ce aHrakupa B HabupaHeTo Ha NpuBAEYEHU CPeACTBA, HeobXxoaANUMM Ha XonaumHr BapHa
A/l 33 peanusauma Ha MHBECTULMOHEH MPOEKT. 3a LenuTe Ha A0roBopa, APYKecTBOTO MoJyyaBa
GMHAHCOBM aKTUBW, KOUTO M3MO/3Ba 33 CK/OYBAHE Ha AOroBopM 3a Npogaxkba C aHraXKMMeHT 3a
0bpaTHO M3KynyBaHe. MpuBaeYeHUTE cpencTBa Ce NPefoCTaBAT Ha coOCTBEHMKA Ha PuHaHcoBUTE
aKTMBW, KOWTO 3analla U BCUYKM Pa3xoam Mo CKAoYBaHe U obcayKBaHe Ha AoroBopuTe. 3a Leaurte
Ha CYETOBOAHOTO OTYMTAHE MapUYHMUTE MOTOUM MO AOroBOpPa Ce OTUYTAT Ha HeTHa 6asa M Kbm
31.12.2022 r. ApyKECTBOTO OTYMTA TEKYLUM 3a4b/IKEHUA NO TO3M JOroBOp B pa3mep Ha 189 xun. n..
(kbm 31.12.2021 r. — 114 xun. nB.). Kbm cbllaTa AaTa OPYKECTBOTO MMa CKAKOYEHU AEWCTBALLU
[0roBoOpu OT CBOE MME M 33 CMETKA Ha eA4HOIMYHMA CU cOBCTBEHMK B pasmep Ha 1529 xun. ns..,
KOUTO ca obe3sneyeHun cbC PUHAHCOBM aKTUBU Ha cobcTBeHMKa (Kbm 31.12.2021r. —5 018 xun. n..).

27.Kareropuun GuMHaAHCOBM aKTUBU U NACUBU

BanaHcoBMTE CTOMHOCTU Ha d)VIHaHCOBVITe dKTUBN U NaACMBU Ha APYyXKeCTBOTO MOrat nAa 6'b,£l,aT
npeacraBeHn B CieaHNTE KaTeropun:

®UHAHCOBU aKTUBU MNosacHeHue 31.12.2022 31.12.2021
‘000 nB. ‘000 nB.

[bAroBm MHCTPYMEHTU NO aMOPTU3MUPAHA CTOUHOCT:
TbproBCcKM B3eMaHUA U 4Py B3eMaHMA 8 204 2
B3emaHuA OT cBBbP3aHM nLa 24 7994 3992
B3emaHuA OT NpeaocTaBeHn 3aeMu 9.2 142 5111
Mapu 1 NapuYHU eKBUBaANIEHTU 10 694 1107
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[AbAroBu MHCTPYMEHTU NO CripaBeA/IMBa CTOMHOCT
npes3 neyanbara u 3arybara:

LleHHM KHMXKa 9.1 1144 1088
06w,o0 ¢pUHAHCOBM aKTUBU 10178 11300
®duHaHCcOBM NacuBm MoAacHeHue 31.12.2022 31.12.2021

‘000 nB. ‘000 nB.
®dUHAHCOBM MAcMBM, OTYUTAHM MO aMOpPTU3MPaHA
CTOMHOCT:
TbproBCKM N Apyrn 3aab/IKeHna 13 254 265
3a4AbAXKEHMA KbM CBbP3aHN AnLa 24 13 545 15561
MonyyeHn 3aemu n apyrn GUHAHCOBM NACUBM 13 13 027 13991

26 826 29 817

28.Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
daKTopu Ha PpUHaHCOBUTE pUCKOBE

B xo4a Ha obnuyaiHaTta cv AeMHOCT APYMKECTBOTO MOKe Aa 6bAe M310XKEHO Ha pa3nndyHU GUHAHCOBM
puckoBe. Ma3apHUAT PUCK € PUCKBT, Ye crnpaBesginBaTa CTOMHOCT UK BbhewmTe NapuyHK NoToLM
Ha GUMHAHCOBMA UHCTPYMEHT LEe BapupaT nopagy NpomMeHuTe B nNasapHuTe ueHW. MasapHUAT PUCK
BK/HOYBA BaNyTEH PUCK, IMXBEH PUCK U LLEHOBU PUCK. KpeaUTHUAT PUCK € PUCKDBT, Ye eaHaTa cTpaHa
no $UHAHCOBUA UHCTPYMEHT e NpUYMHKN dUHaHCoBa 3aryba Ha Apyrata, B C/yyait 4e He U3MbAHK
[OrOBOPEHOTO 3aAb/KeHWe. JIMKBUOHUAT PUCK € PUCKBT, Ye ApyXKecTBoTo 6M morno ga uma
3aTpyAHEHMA NPy NocpeLLaHe Ha 3a4b/IKeHUATa c1 No GUHAHCOBUTE MNACKBMU.

OT cTpaHa Ha PbKOBOACTBOTO Ha APYMKECTBOTO GUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTMOULMPAT,
nsmepsat U HabnogaBaT C MOMOLLTA HA Pa3/IMUHU KOHTPOJHM MEXaHM3MK, 3a Aa ce onpenenar
afieKBaTHU LeHM Ha YCAYruTe, NpeaocTaBaAHM OT Jpy»ecTBOTo, LeHaTa Ha NPUB/EYEHUTE 3aeMM 1 Aa
Ce OoUeHAT agekBaTHO GopmUTe Ha MoaAbpKaHe Ha cBoboaHWTE NMKBUAHM cpeacTsa, 6e3 aa ce
[0NyCKa HeomnpasgaHa KOHLEHTPaLUUA Ha AafeH PUCK.

28.1. BanyteH puck

OcCHOBHUTE CAENKN, OCHLLECTBABAHU OT APYKECTBOTO Ca AEHOMUHUPAHW B 6'bnrapCKM ieBa U B €BpO.
BbnrapckMAT nes e NpuBbP3aH KbM €BPOTO, MOPaan KOEeTO APYKEeCTBOTO He e MU3/I0KEeHO Ha
CbLLLECTBEHN BajJyTHU PUCKOBE MNpPWU OCbLLECTBABAHE Ha cAenku B eBpo. [lo Tasm npuuuHa,
[pyXKecTBOTO He M3MN0A3Ba cNeLnanHn CI)VIHaHCOBVI MHCTPYMEHTU 3a XeAXXUpaHe Ha TO3U PUCK.

28.2. JluxseH pucK

JIUXBeHWAT pUCK NpeacTaB/ifBa PUCKA OT KosiebaHWe B pasmepa Ha 3aZb/IKEHUATA MO 3aemuTe Ha
OPYXKECTBOTO, Ab/MKAWO Ce Ha M3MEHEHWETO Ha Na3apHUTe NMXBEHU NPOLLEeHTU. [pyrKecTBoTO
M3N0/13Ba 3aeMHM cpeacTBa ¢ GUKCUPAH IMXBEH NPOLLEHT, KOETO He ro M3/1ara Ha CbLLEeCTBEH SINXBEH
PUCK.

[py»XecTBOTO M3BbPLUBA NMOCTOSHEH MOHUTOPWUHT U aHa/IM3 Ha OCHOBHWUTE CU JINXBEHU EKCMO3ULUN
KaTo pa3paboTBa pas/IMYHK CLLEeHapUn 33 ONTUMU3MPAHE Hanpumep pedrHaHCMpaHe, NOAHOBABAHE
Ha CbLLECTBYBALUY 3aeMM, afTEPHATUBHO GUHAHCUPAHE U U3UUCAABA BAUAHWETO Ha MPOMAHATA Ha
JIMXBEHWA NPOLLEHT B onpejesnieH AMana3oH Bbpxy GMHAHCOBUA pe3ynTarT.

28.3. KpeauteH puck

er,EI,VITHMﬂT PUCK € PUCKDBT eaHaTa CTpaHa no d)VIHaHCOBVIﬂ MHCTPYMEHT Aa He ycnee Aa MU3Nb/IHU
3a4b/IXKEHUETO CU U NO TO3UN HAYUH Oa NPUYUHUN 3ary6a Ha ApyraTta. duHaHcoBUTE adKTUBU, KOUTO
NOTEHUMA/THO MU3NaraTt ApyXecTBOTO Ha KpeauTeH PUCK, Ca NpegunmMHO B3eMaHUA MO npop,a>+<614 n
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npefocTaBeHN NUXBEHW 3aemu. [pyXKecTBOTO € W3/0XEeHO Ha KpeauTeH pPUCK, B cnyqaﬁ ye
KIMEHTUTE U KpeguTononyvyatennTe He noracAasat HaBpeme CBoOUTe 3a4b/IXKEHUA.

MonuTuKaTa Ha ApPYKecTBOTO B Ta3u 06/1aCcT € HacoYeHa KbM M3BbPLUBaHE Ha NPOAAXKOU Ha CTOKK n
YCYIM HA KNVMEHTU C NOAXOAALLA KPeaMTHA penyTaumsa v U3MNoi3BaHETO Ha afeKBaTHU obesnevyeHus
KaTo cpeactBa 3a OrpaHuWyaBaHe Ha pucka oT PuHaHcoBM 3arybu. KpeauTHOTO KayecTBO Ha
K/MEHTUTE ce OLeHABa KaTo ce B3emaT npensus GUHAHCOBO CbCTOAHWE, MWHAA ONWUT U ApYru
dakTopM.

28.4.J7IMKkBMAEH PUCK

JINKBUOHWAT PUCK € PUCKBT APYXKECTBOTO Aa HE MOXKe Aa U3MbAHU CI)MHaHCOBMTe CUN 3a4b/1XKeHuA,
TOraBa KoOraTo Te CTaHaT u3uckyemu. lonutukata B Tasu 061acT e HacoyeHa Kbm rapaHTupaHe
HaAn4neTo Ha A0CTaTb4HO NUKBUAHWU CpencrtBa, C KOUTO Aa 6'bLI,aT O6C}'Iy)KeHVI 3a4b/1KEeHUATa,
KOrato CblwuTe CTaHAT U3IUCKYyeEMWU, BKNKOYUTENHO B WU3BBHPEOHU U HenpegsugeHuW CUTyauun.
PbKOBOACTBOTO Ha APYXKECTBOTO Ce CTpeMn Aa Ha6mo,a.aBa M CBOEBpPeEMEHHO Oa npeaorosapA
nagexute Ha TeKywuTe CU 3a4b/IXKEHUA C LLeNn ocurypaBaHe Ha NOCTOAHHA IMKBUAOHOCT U noracAsaHe
Ha 3a4b/IXKEeHUATA Ha OPYXEeCTBOTO B AOroBopeHuTe C A0CTaBynuutTe U Apyrute my Kpeautopu
Cpokose.

28.5.lpyru LeHOBU pUCKoBE

LleHOBUAT pUCK NpeacTaB/ifBa BEPOATHOCT OT peasu3npaHe Ha 3arybu B pesynTtaT OT NPOMEHU B
LeHUTe Ha GUHAHCOBUTE MHCTPYMeHTU. CTOMHOCTTa Ha GUHAHCOBUTE MHCTPYMEHTU, AONYCHaTU A0
TbprosuaA Ha peryanpaH nasap, ce onpegens oT ThPCEHETO U NpeanaraHeTo, a LeHaTa UM MoXKe 4a
HapacTBa WAM HamansaBa. LleHute moraT ga npeTbpnaT pe3ku KonebaHua u Aa nagHat noj LeHara,
Ha KOATO MHBECTUTOpUTE ca M npuaobunu. bopcosata LeHa ce BaAuAe OT Ny6AUMYHO OMOBECTeHU
KOpnopaTMBHM CbbUTMA M GUHAHCOBM pes3yaTaTi, KOWUTO MoraT ga Ce OKaxaT no-cnabu of
O4YaKBaHMATA Ha nasapa. Bbpxy LeHaTa moraT Aa OKas3BaT BAWAHME MaKPOMKOHOMWUYECKU AaHHU,
obwmTe TeHAEHLUMMN Ha Nasapa, 4OXOAHOCTTA Ha aNTePHATUBHUTE MHBECTULMM U APYTU CbLLECTBEHU
daKTOopK, Kacaeum AeNHOCTTa Ha A PY*KECTBOTO B YaCTHOCT M Ha MKOHOMUKMTE, KaTo LAO.

29. OueHsABaHe No cnpaBeANBa CTOWHOCT HAa GUHAHCOBUTE UHCTPYMEHTU

HAkon OT cyeTOBOAHMTE MNOJIMTUKM W OMNOBECTABAHMA HA [APYXKECTBOTO WM3MCKBAT OUEHKa Ha
cnpaseannsun CTOMHOCTM 3a CbMHaHCOBM n3a HECI)MHaHCOBVI dKTUBU N NacuBMU.

Korato oueHaBa cnpaseaavsaTa CTOMHOCT Ha aKTMB WAW NacuB, OPyXecCTBOTO WM3MN0/13Ba
Ha6mop,aelvw| OaHHW, OOKONKOTO € Bb3MOXKHO. Cnpasennusure CTOMHOCTK Cce KaTeropmsunpart B
Pa3/IMYHN HUBA B D’lepavamTa Ha cnpaseaansute CTOMHOCTM Ha 6a3aTa Ha BXoaAauwunTe OaHHU B
TEXHWKUTE 3a oueHKa. Tasu ﬁepavam rpynupa CbMHaHCOBMTe dKTUBU M NacmBu B TPU HUBA BDB3
OCHOBa Ha 3HAaYMMOCTTAa Ha BXoAAlWlaTa VIH(bOpMaLI,VIFI, n3nons3eaHa npun onpeaenAaHeTo Ha
cnpaseaiMBaTa CTOMHOCT Ha d)VIHaHCOBVITe adKTUBU U NaCcUBK.

I71epavamTa Ha cnpaseainBaTta CTOMHOCT BK/ItOYBA cnegHUTE HKUBA:
- 1 HMBO: Na3apHU LLeHU (HeKOpVIFVIpaHM) Ha aKTUBHW Na3apu 3a UAEHTUYHU aKTUBU TN NACUBMU;

- 2 HMBO: BXOAAWaA WHPOPMaLMA, pasanyHa OT NasapHU LLeHW, BKAOYEHU Ha HMBO 1, KoATO
MoXe ga 6bae HabnogaBaHa NO OTHOWEHWE Ha AafeH aKTUB MKW NacuB, UK NPAKO (T. e. KaTo
LLeHW) UM KOCBeHO (T. e. Ha 6a3a Ha LeHUTe); U

- 3 HuMBO: BXogAlla MHCI)OpMaLI,MH 3a JadeH aKTuB WUIM NacuB, KOATO He € 6a3V|paHa Ha
HaGl‘HO,CI,aBaHVI nasapHU gaHHWU.

HaneH d)VIHaHCOB adKTUB UM nacuMe ce Knacmdmu,mpa Ha HaM-HUCKOTO HUBO Ha 3HA4YMma BXOo4ALlla
VIHd)OpMaLI,Mﬂ, M3noa3BaHa 3a onpeaenAaHeTo Ha CnpaBegnnBata my CTOMHOCT.
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durHaHCOBUTE aKTUBM W NACMBM, OLLEHABAHM MO CnpaBeaMBa CTOMHOCT B oT4yeTa 3a GMHAHCOBOTO
CbCTOAHME, Ca FpynupaHu B cnegHUTE KaTeropuu cbobpasHo lepapxuaTa Ha cnpasegnvBaTa
CTOMHOCT.

31 pekemBpwu 2022 r. Huso 1 Huso 2 Huso 3 06uwo
‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.

AKTUBU

ObAroBu MHCTPYMEHTU MO cnpaBes/nBa

CTOMHOCT npes3 nevyanbata uau 3arybata 1144 - - 1144

HeTHa cnpaBeaanBa cTOMHOCT 1144 - - 1144

31 pekemBpu 2021 r. Hueo 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 nB.. ‘000 nB. ‘000 nB..

AKTUBU

[ObAroBu MHCTPYMEHTU MO cnpases/nBa

CTOMHOCT Npe3 nevyanbaTta uau 3arybata 1088 - - 1088

HeTHa cnpaBeaanBa CTOMHOCT 1088 - - 1088

30. MoauTtuKa u npoueaypu 3a ynpasieHMe Ha KanuTtana
LlenvTe Ha Apy»KeCTBOTO BbB BPb3Ka C yNpaB/ieHMe Ha Kanutana ca:

» na ocurypu cnocobHOCTTa Ha APYXEeCTBOTO Aa NPOAb/XKM A3 CblIECTBYBa KaTo [eicTBallio
npeanpuaTie, Taka ye TO Aa NPOAb/XM [Aa OCUTypABa Bb3BPbLLAEMOCT Ha akKLUMoHepuTe M
NoA3u 3a APYrn 3aMHTEPECOBAHWN NNLA; U

» Aa ocurypu afeKksBaTHa peHTa6VI}1HOCT 3a C06CTBeHVILI,MTe, Kato onpeagenAa LuUeHaTta Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKaA.

PbKOBOACTBOTO Ha APYXKECTBOTO ynpaBaABa Kanutana Cu ypes cnefeHe Ha CbOTHOLEHUEeTO HeTeH
AbAT KbM cobcTBeH Kanutan. HeTHuaT AbAT BKAKOYBA HETEKYyWUTE U TEKYLUM NTIUXBEHU 3aeMMU,
HamManeHu C napnyHuTe cpeactsa.

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
06w 3aabNXKeHUn 26 837 30453
MapuyHu cpeacrsa 694 1107
HeteH govnr 26 143 29 346
CobcTBeH KanuTan 5764 4717
CvoTHoweHue abar / Kanutan 1:0,22 1:0,16

31. Puckose, CBbp3aHU C USBMEHEHUETO Ha KAnmara

Mpe3 nocneaHUTe roauHU ce HabaA4aBa 3aCUNEHO BHUMAHME KbM PUCKOBETE OT U3MEHEHMETO Ha
KNMMaTa. EBPOMENCKMAT Cblo3 ce aHraXkmpa fAa NoCTUrHe BbraepogHa HeyTpanHocT ao 2050 r., a
OpYyr1 BOAEWMN MKOHOMUKM KaTo Kntalh n ANOHMA CbLLO ca Noenn NogobHU aHraKMMeHTu. CbLyoTo
BaXM BCE MO-YeCTO 33 HAKOM OT HaW-ronemute KOMMAHMM OT YacTHUA cekTop. lMpomeHuTe B
NnosMTUKATa MMaT OTPaXKEeHWe BbBPXYy OMepauMoHHATa cpena, B KOATO ce pasBuBaT OBusHec
eamHnumnTe. ESG (Environmental, Social & Governance) perynaumaTta Hanara BCe MNO-CTPUKTEH
KOHTPO MNpPW MHBECTULUUTE BbB (PUHAHCOBM WMHCTPYMEHTM HA KOMMAHMUTE NO OTHOLIEHME Ha
TAXHATa AENHOCT.

duU3nYecKNTE PUCKOBE, CBBP3AHM C UBMEHEHUETO Ha KAMMATA, MPOM3TMYALLM OT CAaMOTO U3MEHEHME
Ha KAMMaTa Cbllo NnogjexkaT Ha perynauua. Lenute 3a pgekapbonusauma B EC npeanonarat
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LueHoobpasyBaHe Ha Bbriepoga. [loKaTo onepauumMTe Ha AOPYXKECTBOTO W HerosaTa [pyna
MoHacTofALeM He NonagaT AUMPEKTHO B CXemMa 3a LeHoobpasyBaHe Ha Bbriepoaa.

PbKOBOACTBOTO aHanu3upa ,D,ETal\;InHO BCUYKU pUCKOBE U TeHOEHUWU, CBbP3aHU C KAMMATUHHUTE
NPOMEHN N BAUAHUETO Ha AeVIHOCTTa Ha eMUTEHTa BbPXY I'Ip06f|eMVITe, CBbpP3aHMN C KAuMMaTa.
PbKOBOACTBOTO aHanM3upa ANbXKHUUUTE Ha APYXKECTBOTO 33 Aa YCTaHOBM OanWn KAMMATUYHUTE
Bbnpocu, 6uxa noBAMAAM OUEeHKaTa Ha O4YaKBaHUTE KpeaUuTHU 3aI'Y6M. PbKOBOACTBOTO, CbLLO TakKa,
npepasrnega coblecrtBeHUTe nMNpeueHKn U HEeCUrypHoctute npu OueHKUTe, HanpaBeHU npu
MU3roTBAHETO Ha MHAUBUAOYANHUA d)VIHaHCOB OT4yeT, B CBET/INHATA Ha I'lpO6I'IEMMTe, CBbpP3aHN C
Knumata. Cnen wm3BbplwleHWa aHanuM3 PbKOBOACTBOTO He YCTaHOBM CbLUECTBEHM pPUCKOBE 3a
€MUTEHTa, CBbP3aHUN C KAnMmMmata U CYUTa, 4e Te3n BbMNPOCKU HAMAT CbLEeCTBEHO BAUAHUE BBHPXY
¢)VIHaHCOBVITe OTYETU Ha ApPYXKeCTBOTO.

32. AonbaHuTeNnHa HGoOpMaLMa BbB BPb3Ka C Npexoga Kbm npunaraHe Ha MICC

HactoAawwmat drMHaHCOB OTYeT NpeAcTaBaABa NbPBUAT GUHAHCOB OTYET Ha APYKECTBOTO, U3rOTBEH B
cvoTBeTcTBME ¢ MCC, npuetu 3a npunoxeHue B EBponeinckua cbios. MNocnegHUAT GUHAHCOB OTYET,
M3roTBeH B CbOTBETCTBME C HauuoHanHUTEe CYETOBOAHW CTAaHAAPTU, MPUETU 33 MNPUIOXKEHWE B
Bbarapua (HCC) e kbm 31 aekemspu 2021 r., a AaTaTa Ha npemuHaBaHe Kbm MCC e 1 aHyapu 2021
r.,pecnektusHo 31 aekemspu 2020 r. N3paBHABAHETO HAa pe3ynTaTuTe OT NpemmnHaBaHe kbm MCC e
npeacTaBeHo B cnegHuTe Tabanum:

33.1 Otyetr 3a (UHAHCOBOTO CbCTOSAHME KbM paTtata Ha npemuHaBaHe ot HCC kbm MCC -
31.12.2020rr.

BanaHcoswm rpynu n nosmuumn MosacHeHune Mo pepa Kopekuumn Mo pepa
Ne Ha HCC Ha MCC
‘000 ‘000 ‘000

AKTHBKN

HeTeKyLwiu akTMBYU
[bnroTpaitHy maTepuanHu u HematepuanHu

AKTUBM 2 2
MHBeCTMUMM B AbLLEPHN ApPYXKeCTBa 17 876 17 876
MHBECTULMOHHN MMOTHU 2085 2085
[ObArocpoyHn B3eMaHMA OT CBbP3aHU AMLa 1409 1409
OTCcpoYeHN JAHDBYHM aKTUBM 3 104 19 123
BcuuKO HeTeKyLUM aKTUBU 21476 19 21 495

TeKyLiM aKTUBKU

KpaTKOCpOYHM PUHAHCOBM aKTUBU 1 2158 (186) 1972
KpaTKOCPOYHU TbProBCKM U APYTY B3EMAHUA 2 769 (3) 766
Mapu 1 NapUYHM eKBUBANEHTU 1252 1252
BCMUKO HEKyLUM aKTUBKU 4179 (189) 3990
060 aKTUBMU 25 655 (170) 25485
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CobcTBeH Kanutan

OcHoBeH / AKUMOHepeH KanuTtan 344 344
[Apyrv pesepsu 44 44
HaTtpynaHu pe3ynTtatm 6424 6424
Tekyuy, pesyntat 328 (170) 158
BcuuKo co6CTBEH KanuTan 7 140 (170) 6970
MNacusu
Hetekywm nacusmn
ObArocpoyHmn 3aemu 1 gpyrn GuHaHCOBM NacmBM - -
ObArocpoyHmM 3agbAKEHNA KbM CBbP3aHM nLa 13707 13 707
BcUUYKO HeTeKyLu nacmuem 13707 - 13 707
TeKkyLwiM nacusmn 4 808 - 4 808
O6uio nacusu 18515 - 18 515
06|.|.|‘0 cobCcTBEH KanuTana U nacusu 25 655 (170) 25 485
33.2 MMoACHEeHUA KbM U3BBPLUEHUTE KOPEKLIUU
1.3a HauMcnsBaHe Ha obe3leHKa BbpXy KPaTKOCPOUYHU PUHAHCOBM aKTUBU:
Debur Kpeaur Cyma
‘000
Pasxoau 3a obe3ueHKa KpaTkocpoyHn GUHAHCOBM aKTMBMU 186
2.3a HauucnABaHe Ha ob6e3LeHKa BbPXY KPAaTKOCPOYHM TbProBCKU U APYr1 B3eMaHUA:
Debur Kpeaur Cyma
‘000
Pa3xoau 3a obesueHKa KpaTkocpouHu pUHAHCOBM aKTMBM 3
3.3a HauncnsBaHe Ha OTCPOYEHM AAHBYHM aKTUBU, BbPXY U3BbPLUEHN 06E3LLEHKN Ha B3EMAHWUA:
Debur Kpeaur Cyma
‘000
OTcpoyeHn AaHbYHM Meyanba 3a TEKYLLUA NEPUOL, 19

adKTUBU
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33.3 Oruer 3a npuxoaute u pasxogurte/OTueT 3a neyanbarta uaum 3arybata u gpyrua sceobxsateH
Ao0XoA 3a roaMHaTa 3aBbpluBawa Kbm 31 gekemspu 2021

MosacHenne Mo pepa Mo peaa
Kopekuuu
Ne Ha HCC Ha MCC
‘000 ‘000 ‘000
Mpuxoau ot AeHOCTTa 656 - 656
Pasxoau 3a matepuanu (158) (158)
Pasxoau 3a BbHLWHM yCayru (77) - (77)
Pasxoau 3a nepcoHana (31) - (31)
Pasxoau 3a amopTusaums (139) - (139)
Pasxoau oT obesLeHKa - (157) (157)
Apyru pasxoau (4) - (4)
BCMUYKO PasXxoam N0 MKOHOMMUUYECKN ENEMEHTH (409) (157) (566)
durHaHCOBM Npuxoam 487 - 487
duHaHCoBM pas3xoam (613) - (613)
Bcuuko ¢puHaHcosu npuxoau/(pasxogm) (126) - (126)
Meuanba/(3ary6a) npean obnaraHe ¢ AaHbUU 121 (157) (36)
Npuxoau/(pa3xogm) 3a gaHbK BbPXY Neyanbara (20) 16 36
Meuan6a/(3ary6a) 3a nepuoga 141 (141) -
[pyrn BceobxsaTHu aoxoam - - -
06w, BceobxBaTeH goxoa/(3ary6a) sa nepuoga 141 (141) -
33.4 PaBHeHue Ha KanuTtana
MpeusuncneH Kanutan/HeTHu akTMBu no MCC Kbm 1 aHyapu 2021 . 6 970
MpeunsumcneH puHaHcos pesyntat no MCC 3a 12 meceua Ha 2021 r. -
EdeKTn oT BAMBaLLM Ce gpYrKECTBA, OKa3aan BAMAHWE B KanuTana npes 2021 r. (2 253)
Mpeunsuncnex kanutan/HeTHn aktnen no MCC kbm 31 aekemspu 2021 4717

33. Apyru onosecTtaBaHUA

B Kpasa Ha ¢eBpyapu npe3 npeaxogHaTa 2022 r. 3anoyHa BOeHeH KOHOAMKT mexay Pycua u
YKpaiiHa. Bcneactsue Ha TOBa, HOPMasIHUTE TbPrOBCKM OTHOLLEHUA C ABETE 3aCErHATU CTPaHU CUHO
ca HapyweHu. EBpONEncKMAT Cblo3 M MHOFO AbpXaBM NO CBeTa HanoXuxa Ha Pycua pepgmua
MKOHOMMYECKM CaHKLUMK. MNpeanpueTnte orpaHUYUTENHU MKOHOMMUYECKU U GUHAHCOBU MepKM buxa
MOTU @ A0BeAaT A0 NPOMSHA B LLEHUTE HA EHEPrOHOCUTEIUTE U Ha APYrY CTOKU U YCYTK, KOWUTO ca
OT 3HayYeHMe 33 Pa3BUTMETO Ha BbArapckata MKOHOMMKA. TOBa OT CBOS CTPaHa KOCBEHO MOXKe Aa
OKake HebNaronpuATHO BAMAHME BbPXY AEMHOCTTA Ha APYXKECTBOTO B C/ieABally OTYETHU NEePUOaM.
HeroBoTo pbKOBOACTBO TEKYWO aHAAM3WpPa W CieguM BCUYKM MPOMEHW B CbbUTUATA, C Uuen
onpegenfHe Ha 3alUTHU U CTabUAN3AUMOHHM Mepku. C MpuaaraHeTo MM Ce O4YaKBa HeraTUBHWUTE
NnocneacTBUA OT BOEHHUA KOHOAMKT Aa 6bAaT CMEKYeHW A0 CTeneH, A0 KOATO fa He OKaaT
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3HaYMMO OTPULATE/NIHO BAMAHME BbPXY ObAellaTa MM3HEeHa CnoCOBHOCT M A0 Bb3MOXHOCTTa Ha
OPYKECTBOTO Aa NPOABL/IKN AEWNHOCTTa CU KaTo AeNCTBaLLLO NpeanpuaTme.

34. OpgobpeHue Ha pUHAHCOBUA OTYET

®duHaHcoBMAT oTyeT Kbm 31 gekemBpu 2022 1. (BKNOYUTENHO CpaBHUTENHaTa WHpopmauwus) e
ofobpeH ot CbBeTa Ha aupeKkTopute Ha 23 deBpyapu 2023 roanHa.

. Digitally signed
Valentina by Valentina

Digitally signed by
Svetlana Borisova

Svetlana Nedeva :
Nedeva Dimitrova Borisova Dimitrova
.. Date: 2023.02.23 imi Date: 2023.02.23
CbcTtasmn: Dimitrova 13:7.05 +0200 U3nbvaHuTeneH AupeKTop: Dimitrova 13:51:59 +02'00'
/Csetnana Aumutposa/ / BanentuHa Aumutposa /
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FloguwieH goknag 3a AeMHOCTTa

FoAMWHKUAT OOKNaA 3a AeNHOCTTa NpeacTaBA KOMEHTap M aHaiv3 Ha GUMHAHCOBMA OTYeT U Apyra
CbluecTBeHa MHOOPMAUMA OTHOCHO (UMHAHCOBOTO CbCTOAHME W pe3ynTaTuTe OT AeNHOCTTa Ha
LpYyKecTBOTO. TON cbabprKa MHOpMaLMATa No 4. 39 oT 3aKoHa 3a CYeTOBOACTBOTO, Y. 100H, an. 7
OT 3aKOHa 3a Ny6/MYHOTO NpeasiaraHe Ha LeHHU KHuKa (3MMNUK), un. 32, an. 1, 1. 2 n 4 ot Hapenba
Ne 2 Ha KomucuaTta 3a GMHaHCOB HaA30p, KaKTO U MHOPMALMA NO pesa Ha TbProBCKUA 3aKOH.

BAPHA PUBATUC EAL (Opy»KecTBOTO) € aKUMOHEPHO APYXHECTBO, PernctpupaHo no pega Ha
Tbprosckma 3akoH no ¢upmeHo aeno Ne 11506 / 2002 r. Ha Coduiickn rpaackum cba n EMK
103252121. LEI kog 8945000VYSKNPYONZM26. Cepanuviie v agpec Ha ynpasneHue rp. BapHa, ya.
"TeH. MapeHcos” Ne 3 eT. 2.

EaHoNMYeH cobCcTBEHMK Ha KanuTana e ,XoguHr BapHa” AL, EMK 103249584, cbe cepanuiue 1 agpec
Ha ynpas/sieHue rp. BapHa, K.K. ,,CB.CB.KOHCTaHTUH 1 EneHa”, ADMUHUCTPATMBHA crpaga. , XoJ4uNHT
BapHa” Al e nybAn4HO APYXKECTBO, YUUTO aKLMM Ce TbPryBaT Ha perynumpan nasap. Hama ¢pusmueckm
MLA, KOWUTO A3 YNparKHABAT KOHTPOA NO CMUCHA Ha §1, T. 14 ot JonbaHuTenHuUTe pasnopenbu Ha
3aKoHa 3a Ny6/IMYHO Npe/iaraHe Ha LLeHHW KHUXKA BbpXy ,,BapHa pubntuc” EAL.

LpyxecTBoTo ce ynpaenasa oT CbBeTa Ha AMpPEKTopuTe € yneHosBe - Munyo MeTkoB BAnsHaKoB,
BaneHTnHa Bopucosa AumutpoBa M ,XonguHr BapHa” AL c npeactaButenu MeennHa KbHueBa
WabaH n Munyo BnusHakoB M ce npeacrtasnasa OT BaneHtMHa bBopucosa [AumutpoBa —
U3NbAHUTENEH AUPEKTOP.

OcHoBHaTa AEWHOCT Ha APYXECTBOTO e: TbProBCKa [AEWHOCT, CAE/NKA C HeABUMMXUMU MMOTH,
npuaobusaHe, ynpasBneHue, oueHKa U npogaxba Ha ydacTvsa B APYru ApYXKecTBa; npugobusate,
ynpasneHue v npogarkb6a Ha obauraumu; npugobusaHe, ynpasieHue, oueHKka M npogaxba Ha
naTeHTW, OTCTbNBAHE Ha JINLLEH3M 3@ M3MON3BaHE Ha NAaTEHTU Ha APYMKECTBa, B KOMTO XO/AMHIOBOTO
OPY)KECTBO y4yacTBa; peKksamMHa AeMHOCT 4Ype3 OTAaBaHe Mof Haem PekNamHo-UHGOPMAaLMOHHM
CbOPbKEHMA — BbHIIHA peK/lama; XOTe/NMepCTBO W PecTopaHTbOpCTBO /cnen,  /AvUEH3/,
nocpeaHUYecTBo, TPbHCMOPTHA AEWHOCT, CAENKM C MHTENEKTyaHa COBCTBEHOCT U Apyru.

BbB Bpb3Ka C npeanpuveTn AencTema no nybanYHo nnacmpaHe Ha Bbarapcka ®oHposa bopca Ha
eMuTnpanHua npes 2021 roguHa obAMrauMoHeH 3aem 1 BbB BPb3Ka C U3UCKBAHUATA Ha Y. 34, an. 6
OT 3aKOHa 3a CYETOBOACTBOTO, € B3ETO PELUEHME 3a U3roTBAHE HAa PUHAHCOB OTYET Ha [pyXKecTBOTO
KbM 31 gekemBpu 2021 roanHa Ha 6asa Ha MexAyHapoAHUTE CYETOBOAHM CTAaHAAPTH, NPUETU 33
npunaraHe ot EBponelickus cbto3z (MCC), KoliTo aa 6bae npepoctaBeH Ha KomucuaTa 3a duHaHCOB
HaA30p 3a LenuTe Ha NacupaHeTo.

BbB Bpb3Ka C nogaaeHo 3aasneHune no yun. 20, an. 1 ot Yacr Il Mpasuna 3a gonyckaHe 40 Tbprosus,
CbBeTbT Ha AnpeKkTopuTe Ha BPB ALl Ha ocHoBaHMe 4A. 33, an. 8 OT CblLMTe, AOMNYCHA A0 TbProBmA
Ha CermeHT 3a obiuraunmn Ha OcHoBHMA nasap BSE, emucus obanraumm c ISIN kog BG2100021216,
usgageHa ot BapHa pubntuc EA[l-BapHa. Ha emucusTta e npucBoeH 6opcos Kog VRSA. [daTaTa Ha
BbBeXKAaHe 3a TbproBusa e 05.07.2022 r. Cnen Kato emucusTa b6e perncrpuMpaHa 3a nyb6auMyHo
TbPryBaHe, APYKECTBOTO € 334b/IXKEHO Aa U3rOTBA MEXAMHHUTE U FOAUWHUTE CM GUHAHCOBM OTYETHU
Ha 6a3a Ha MCC.
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I. Mpernep Ha peiiHocTTa
1. OcHOBHM NOKa3aTenu, XapaKTepusnpallmu pesyatature oT AeUMHOCTTa

U3meHeHUe
®duHaHCOBM NOKa3aTenn, Xua. nB. 31.12.2022 31.12.2021 xwun. nB. %
dunHaHCOB pe3ynTaT 3a Nnepuoa, cneg gaHbum 1047 0 1047 -
®durHaHCOBM NOKasaTenu, Xun. ne. 31.12.2022 31.12.2021 xwun. nB. %
0O6uwo akTnBu 32601 35170 -2 569 -7,30%
O6uwo nacmsmn 26 837 30453 -3616 -11,87%
TeKkyLwy akTmem 6533 9112 -2579 -28,30%
TeKkywu nacmsm 4629 6 994 -2365 -33,81%
CobcTBeH KanuTan 5764 4717 1047 22,20%

®PUHAHCOBU CbOTHOLLEHUA

CobcTBeH Kanutan/akTmem 17,68% 13,41%
O6uwa AMKBUAHOCT 121,48% 115,49%
Bb3BpbllaemocT Ha cobcrBeHmaT Kanutan (ROE),

cnep gaHbuu 18,16% 2,24%

2. AmBupeHTHa NOAUTUKA

Jo momeHTa 4pyKecTBOTO He e pa3npeaenano AMBULAEHTH.

3. MpomeHu B LeHaTa Ha aKLMUTE Ha APYHKECTBOTO

AKumnuTe Ha ,BapHa pubntnc” EALl He ce TbpryBaT Ha OCHOBEH NybanyeH nasap.
4. CbCTOSIHME Ha MHBECTULMOHHUA nopTdeiin

NHBECTULUMOHHUAT nopTdein Ha ,BapHa pubntuc”’ EAL kbm 31 aekemspu 2022 rogmHa ce CbCTOM OT
WHBECTULMUTE B CAefHUTE AObLLEPHW APYXKEeCTBa, WMHBECTUUMOHHM WMMOTM U KPaTKOCPOYHM
$MHaAHCOBM aKTUBM:

Pasmep Ha OTHOCUTENHO Terno
MHBECTULMATA, Ha NpuTeKaBaHaTa
HEeTHO 4yacT oT KanuTana u

npuTexasaHute

rnacose

‘000 %

Actepa lMbpea baHcko ALl 13 546 95,67
Atnac | EAQ 3689 100,00
JxmHakbpc EOOL 5 100,00
M-®ya-BapHa EOO/] 5 100,00

BapHa konn EOO/, - -
17 245

MHBECTULMOHHU UMOTH

Lpy»KecTBOTO NpuUTeXKaBa WMHBECTULMOHHWU MMOTM C 6anaHcoBa cTOMHOCT oT 4 744 xwun. ns.,
Hamupalm ce B rpag BapHa u obnact BapHa, KOUTO ce Abp}KaT C Lien yBenndyaBaHe CTOMHOCTTA Ha
Kanutana v peanmnsmMpaHe Ha NPUXoau OT OTAABAHETO UM nog Haem. MpuxoamTte oT Haemu 3a 2022
roguMHa, Bb3nnsalum Ha 607 xun. n.. ( 3a 2021 r.: 538 xun. NB.), ca BKAOYEHM B OTYETa 33 nevanbaTa
unu 3arybarta u apyrusa sceobxsaTeH Aoxog Ha peg, ,Mpuxogm oT geliHocTtTa”.
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KpaTKkocpouHu ¢pMHAHCOBU aKTUBU

KpaTkocpouHuTe GMHAHCOBU aKTUBW, NpeacTaBAABaT GMHAHCOBM aKTUBW, OTYUTAHM NO CNpaBes/MBa
CTOMHOCT npe3 nevyanbata v 3arybaTa, onpeseneHa Ha 6a3a 6oOpcoBM KOTUPOBKM U BKAKOYBAT aKLUK
W AAN0BE, ObPrKaHM 33 TbpryBaHe B 06opoTeH noptdein:

31.12.2022 6pon
‘000 ns.
- akuuu B ,MHBecTop. B Al 1127 59 000
- aKUMM B ,3bpHEHMU XpaHu” ALl 17 101986
O6uio 1144

5. PuckoBu ¢paKkTopu 3a AeiHOCTTa Ha APYXKeCTBOTO

®dakTopu Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha obMyaiHaTa c1 AeNHOCT APYMKECTBOTO MOKe Aa 6bae U30XKEeHO Ha PasandHn GUHAHCOBK
puckoBe. Ma3apHUAT PUCK € PUCKBT, Ye cnpasesinBaTa CTOMHOCT UK BbaewmuTe NapuyHK noToum
Ha GUHAHCOBMA MHCTPYMEHT LLe BapupaT nopaam NpomMeHuTe B nasapHuTe ueHu. MMasapHuAT pUcK
BK/IHOYBA BaNlyTEH PUCK, IMXBEH PUCK U LLEHOBU PUCK. KpeauTHUAT PUCK € PUCKDBT, Ye egHaTa CTpaHa
no GMHAHCOBMA MHCTPYMEHT e NPUYMHKN GUHaAHCOBa 3aryba Ha ApyraTta, B C/lyyail Ye He U3Mb/HU
[OrOBOPEHOTO 3agbsiKeHue. JIMKBUAHUAT PUCK € PUCKBLT, Ye ApyXectBoTo 6M morao ga uma
3aTpyAHEHUA NPU NOCPeELLAHE Ha 3a4b/KEHUATA CU N0 GUHAHCOBUTE NMaCcKBM.

OT cTpaHa Ha PbKOBOACTBOTO Ha APYMKECTBOTO GUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTMIULMPAT,
nsmepsat U HabaoAaBaT C MOMOLLTA HAa Pa3/IMYHU KOHTPOJIHU MEXaHM3MW, 33 Ja ce onpeaensar
afleKBaTHM LLeHW Ha yCIyrute, NpeaocTaBaHN OT APYXKECTBOTO, LieHaTa Ha NpuBAeYeHUTe 3aeMm 1 43
ce OUeHAT afeKBaTHO GpopmUTe Ha NoaabpsKaHe Ha cBoboAHWUTE NUKBUAHM cpeacTsa, 6e3 aa ce
[lONycKa HeonpasAaHa KOHLEHTPaLUMA Ha AafeH PUCK.

5.1. BanyTeH puck

OCHOBHUTE CAENKMN, OCHLLECTBABAHU OT APYyXecCcTBOTO Ca 4AeHOMUHUPAHU B 6'bl1rapCKVI leBa U B eBpO.
bbarapckuAT nes e npuBbp3aH KbmM €BPOTO, NOpPaAU KOETO APYKEeCcTBOTO He € MU3JIONEHO Ha
CbLLECTBEHU BaANYTHU PUCKOBE NpPU OCHLLLECTBABAHE HAa CAEeNKM B eBpo. [1o Tasm npuuuHa,
APYyXeCTBOTO He N3nona3Ba cneunanHu (bMHaHCOBM MHCTPYMEHTU 3a XeaXnpaHe Ha ToO3nN PUCK.

5.2. JlnuxseH puck

JIxBEHWAT PUCK NpeacTaBasBa PUCKa OT KosiebaHWe B pa3mepa Ha 3afb/IKEHUATA MO 3aemMuTe Ha
APYXKEeCTBOTO, Ab/KAWO Ce Ha WU3MEHEHWeTO Ha Na3apHWTe AUXBEHU npoueHTU. [py»KecTBOTO
M3no0/3Ba 3aeMHU cpeacTBa ¢ GUKCUPAH NMXBEH NPOLLEHT, KOETO He ro M3/1ara Ha CbLLEeCTBEH JINXBEH
pUCK.

[ py>KecTBOTO M3BbPLIBA NOCTOAHEH MOHUTOPUHT M aHa/nM3 Ha OCHOBHUTE CU JIMXBEHWU EKCMO3ULLIUM
KaTo pa3paboTBa pas/MYHM CLLEHapMM 33 ONTUMM3UPAHE Hanpumep peduHaHCUpaHe, NogHOBABaHE
Ha CbLIECTBYBALLM 3a€MU, aNTEPHATUBHO GUHAHCUPAHE M U3YMCNABA BAUAHMETO Ha NPOMAHaTa Ha
NIMXBEHUA NPOLEHT B OnpeaesieH agnanasoH Bbpxy GMHAHCOBMA pesynTar.

5.3. KpeauteH puck

KpeauTHUAT pUCK e pUCKBT edHaTa cTpaHa no d)VIHaHCOBVIH MHCTPYMEHT Aa He ycnee ga U3MbJ/IHU
3a4b/IXKEHNETO CU U NO TO3U HAYMH Aa NPUYUHU 3ary6a Ha Apyrarta. ®PurHaHCOBUTE aKTUBMU, KOUTO
NOTEHUMANHO U3Narat APYyXeCTBOTO Ha KpeAUTeH PUCK, Ca nNpeaAMMHO B3eMaHUA No npo,u,a)+<614 n
npefocTaBeHn NUXBeHU 3aemu. [pyKecTBOTO € WU3/I0KEHO Ha KpeauTeH pPUCK, B cnyqaﬁ ye
KNANEHTUTE N KpeauTononydatennte He noracAaBaTt Hagpeme CBoUTe 3a4b/IXKEHUA.
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MonutuKaTta Ha ApYKecTBOTO B Ta3n 061acT e HacoYeHa KbM M3BBPLUBAHE Ha NPOAAXKOM Ha CTOKM K
YCIIYIW HA KJIMEHTU C NOAXOAALLA KPeAMTHA penyTauus 1 U3nosi3BaHeTo Ha afieKBaTHU obesneyeHus
KaTo cpeacTBa 3a OrpaHuMYaBaHe Ha pucka oT ¢uHaHcoBM 3arybu. KpeauTHOTO KayectBO Ha
KAMEeHTUTE ce OueHABa KaTo ce B3emaT npeasu GUHAHCOBO CbCTOAHWE, MUHAA OMUT U ApYru
dakTopu.

5.4.J/luksnpaeH puckK

JIMKBNAHNAT PUCK € PUCKDT APYHKECTBOTO Aad HE MOXKE Oa U3INDB/IHU d)VIHaHCOBMTe CH 3a4b/1XKeEHUA,
TOraBa, KOrato Te CTaHaT U3UCKyeMWU. MonnTtukata B Ta3n o6nacT e HacoyeHa Kbm rapaHTUpaHe
Ha/IM4NeTo Ha AO0CTAaTb4yHO JIMKBMAHMU CpeanctBa, C KOUTO AOa 61>,an O6CI'IY)-KeHVI 3a4b/1IXKeHUATa,
KOrato cCbuwunte CTaHaT U3UCKyeMWU, BKIHOYUTE/ITHO B WU3BBHPEAHU U HenpeagsunaeHun Ccutyauun.
PbkoBoACTBOTO Ha APYyXeCTBOTO Ce CTpemMun Oda Ha6mo,u,aBa N CBOEBpPeMeHHO nOda npeaorosapA
nagexxnte Ha TEKYWWUTE CU 3a4b/1XKEHUA C el OCUrypABaHe Ha NOCTOAHHA TIMKBUAOHOCT U nNoracABaHe
Ha 3a4b/IXKEHUATA Ha APYXKeCTBOTO B A0OroBopeHuUTe C A0CTaBynuuTe U Apyrute My Kpegutopu
CpoKose.

5.5.[pyrv ueHoBU pUcKose

LleHoBuAT PUCK npeacragnaBa BePOATHOCT OT peannsnpaHe Ha 33I’y6l/l B pe3yntat OoT NnpomMmeHn B
LeHnTe Ha d)VIHaHCOBVITe UHCTPYMEHTU. CTOMHOCTTa Ha d)VIHaHCOBVITe MHCTPYMEHTU, gONyCHATU A0
TbProBunA Ha peryanmpaH nasap, ce onpeaena otT TbpCeHETO U nNpegsiaraHeTo, a ueHata UM MOXKe Aa
HapacTtBa UAMN HamanAdBa. LleHnTte morat ga NPeTLpPnNAT PE3KN KonebaHua u Aa nagHat noj ueHata,
Ha KOATO MHBECTUTOPUTE Ca TU I'IpVI,CI,OGMJ'IM. EOpcosaTa LeHa ce B/inAe oT I'Iy6}1VI‘-IHO onoBecTteHun
KopnopaTtuBHU cvbutna un d)MHaHCOBVI pe3yntatn, KOUTO MOraT Aa Ce OKaxaT no-cnabu or
OYaKBaAHMATA Ha MNa3apa. Bbpxy LeHaTa MOorat ga OKa3BaT B/IMAHNE MAKPOUKOHOMUYECKN AaHHMW,
O6|J.I,MTe TEHAEHUWN Ha Na3apa, 4OXOA4HOCTTA Ha a/ITEPHATUBHUTE NHBECTULUUN U OPYTU CbLLECTBEHU
CbaKTOpM, Kacaeuwmn ,D,GVIHOCTTa Ha APYy*eCTBOTO B YaCTHOCT U HA MKOHOMWKWUTE, KaTO UANO.

5.6. Puckose, cBbp3aHM C USMEHEHUETO Ha KInmara

Mpe3 nocneaHnTe rogMHU ce HabnaBa 3acU/IeHO BHUMaHWE KbM PUCKOBETE OT U3MEHEHUETO Ha
KnMmaTa. EBpOnencKMAT Cbio3 ce aHra)kmpa ga NoCTUrHe BbraepogHa HeyTpanHocT go 2050 r., a
APYrv BOAELWM MKOHOMMKM KaTo KnTalt n AANOHMA CbLLO ca Noenn NogobHU aHraKMMeHTH. CbLLoTo
Ba)M BCeE MO-YeCTO 33 HAKOM OT Hal-roNemuTe KOMMAHUM OT YacTHUA cekTop. lNpomeHuTe B
NnosiMTUKaTa MMaT OTpPaXeHWe BbBPXY OMepaLMoHHATa cpeaa, B KOATO ce pa3BuBaT busHec
eanHuymTe. ESG (Environmental, Social & Governance) perynaumsta Hasiara Bce MNO-CTPUKTEH
KOHTPOA MPU MHBECTULMUTE BbB (PUHAHCOBM WMHCTPYMEHTM Ha KOMMAHMWUTE MO OTHOLIEHME Ha
TAXHATa AENHOCT.

duUsnyecknTe pMCcKose, CBbP3aHM C USMEHEHUETO Ha KAMMAaTa, MPOU3TUYALLM OT CAMOTO M3MEHeHUe
Ha K/AMMaTa Cblio MmoAneskat Ha perynaums. Llenute 3a gekapbonusaumsa B EC npeanonarat
ueHoobpasyBaHe Ha Bbraepoga. [okaTo onepauunTe Ha AOPYKECTBOTO M HerosaTa [pyna
MOHACTOALLEM He Monaaat AMPEKTHO B CXema 3a LeHoobpa3yBaHe Ha Bbr/iepoja.

PbKoBOACTBOTO aHanu3mpa ,D,eTaﬁl]HO BCUYKN PUCKOBE U TEHAEHUWU, CBBP3aHU C KAUMATUHHUTE
npomMmeHn n BAUAHUETO Ha lCl,el‘/JIHOC'I'I'a Ha eMUTEHTa BbBPXY I'Ip06ﬂeMMTe, CBbpP3aHN C Kaumarta.
PbKOBOACTBOTO aHaNM3Mpa ANbXKHULUMTE Ha APYXKECTBOTO 33 4@ YCTAaHOBM OanWn KAMMATUYHUTE
BbNpocuy, 6u1xa nosANANM OUEHKaTa Ha OYaKBaHUTE KpeaAUTHU 3aI'Y6M. PbKOBOACTBOTO, CbLLO TakKa,
npepasrneda CouuWwectBeHUTE MNpeueHKn U HeCUrypHoctute npu OueHKUTe, HanpaBeHuW npu
M3roTBAHETO Ha UMHAUBUAOYANHUA CI)MHaHCOB OoT4yeT, B CBET/IMHATA Ha I'lpO6/'IEMMTe, CBbpP3aHM C
knumaTta. Cnep, U3BbpLIEHUA aHaan3 PbKOBOACTBOTO He YCTAaHOBWM CbLUECTBEHW pPUCKOBE 33
€MUTEHTA, CBbP3aHN C KIMMaTa U CYUTA, 4e Te3U BBMNPOCU HAMAT CbLECTBEHO B/IMAHUNE BDBPXY
d)VIHaHCOBVITe OTYETU Ha APYXKeCTBOTO.
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1. MpepBuKAaHO pa3BUTUE HA APYXKECTBOTO U NIAHUPaHa CTONAHCKA NONUTUKA

Llenute Ha ,BapHa pubatuc” EAL npv ynpaBneHWe Ha KanuTana ca Aa NPOAbAXKM KaTo AeicTBaLo
npegnpuatTMe C Uen 4a 3alWuTv AOXOAHOCTTA Ha aKkuMoHepuTe CM M NoaabprkaHe Ha onTMmasHa
Kanutanosa CTpyKTypa. Mpu cbbaogasaHe u ynpasaeHne Ha GUHAHCOBUA PUCK, APYKECTBOTO ce
NPMADBPNKA KbM CIegHUTE NPUHLMNK:
- CTPMKTHO cnasBaHe Ha AeMCTBaLLOTO 3aKOHOAATE/ICTBO;
- MOHUTOPMHT Ha KNt040BU GMHAHCOBKM NOKa3aTenu;
- obe3sneyaBaHe Ha MEHMAXMbHTA C GMHAHCOBO-cYeTOBOAHA MHPOPMaUMA 33 B3emaHe Ha
pelweHus;
- CBOEBPEMEHHO OcCurypsaBaHe Ha Heobxoaumute QGUHAHCOBM pPecypcu 3a pasBUTME HA
[APYXECTBOTO MPU Bb3MOMKHO Hal-U3ro4HU yCa0BUs;
- eeKTMBHO MHBECTMPaHE Ha pa3nosiaraeMmuTe pecypcu;
- ynpaB/eHWe Ha Kanutana u akTUBUTE Ha APYKECTBOTO;
- ¢$uMHaHCOBO obe3neyaBaHe Ha Pa3BUTUETO M NPOCNEPUTETA Ha APYXKECTBOTO.

Mo OTHOLIEHWE Ha TbProBCKaTa CM AEMHOCT, PbKOBOACTBOTO Ha ,BapHa pubntuc” EALl e Hacoumno
YCUNMATA CU KbM:

- yBe/AMYaBaHe Ha NpuXoAuTe OT PEeKNaMHM YCIyru, Ypes oTAaBaHe noj Haem Ha peKsamHo-
nHopmaunoHHn enemeHTn /PUE/;

- MOBMWILABaHe KauyecTBOTO Ha MPeoCTaBAHUTE PEeKNIaMHU YCIyru;

- MocTUraHe Ha [OroBOPEHOCTU C APYrM ApPYsKeCTBa, KOWUTO npeasaaraT CXOAHW PeKAaMHU
YCAYrK, C uen paswmpaAsBaHe mawabute Ha oTaasaHuTe nog Haem PUE wn/wnn Buga Ha
NpeaocTaBaAHUTE PeKaMHU YCayru;

- MaKCMMaJ/IHO CKbCABAHE Ha CPOKOBETE 3a NPUK/IIOUBAHE Ha CTPOUTETHO-MOHTaXHU paboTu B
HOBOMPUAOHUT HEABUMUM MMOT — aAMUHMCTPATUBHA Crpada, Hamupallia ce B LieHTbpa Ha
rpag BapHa, C Uen OTAABaHETO M MoJ HaemM M yBeAMYaBaHe Ha MpPUXoAuTe OT Haem Ha
LpyxecTBoTo.

11l. HayuHou3cneaoBaTeNCKa U pa3BoiiHa AeNHOCT

APY)'KGCTBOTO Heé nNoaabpXKa HaydyHOM3Cnen0oBaTe/iICKa AEVIHOCT.

IV. Apyrv 3HauMMm cbbMTUA U TaKUBA HACTLNUAK C/lef, Kpas Ha OTYETHUA nepuos

B Kpas Ha ¢eBpyapu npe3 npeaxogHata 2022 r. 3anoyHa BOEHEH KOHPAMKT mexay Pycus u
YKpaWHa. Bcneacteue Ha ToBa, HOPMA/IHUTE TbPrOBCKM OTHOLLEHMA C ABETE 3aCEerHATU CTPAHU CUAHO
Cca HapyweHW. EBPOMENCKUAT CblO3 M MHOMO Abp)KaBWM MO CBETA HANOXMXa Ha Pycua peauua
MKOHOMMYECKM CaHKLMU. MNpeanpueTmTe orpaHUYUTEIHU MKOHOMUYECKU U PUHAHCOBM MepKM Buxa
MOF/IN A3 A0BEeAAT A0 NPOMAHA B LLEHUTE Ha EHEPrOHOCUTEIUTE N HA APYTN CTOKU U YCAYTU, KOUTO ca
OT 3Ha4YeHWe 33 Pa3BMTUETO Ha BbArapckata MKOHOMMKA. TOBa OT CBOA CTPaHA KOCBEHO MOXe Aa
OKayKe HebNaronpuATHO BAMAHME BBPXY AEMHOCTTA Ha APYXKECTBOTO B CAeABalUyM OTYETHU NepUoam.
HeroBoTo pPbKOBOACTBO TEKYLWO aHaAM3upa W CAean BCMYKM MPOMEHU B CbbUTMATa, C uen
onpeaenaHe Ha 3aWMTHU M CTAabBUAM3AUMOHHU MepKK. C NpMnaraHeTo MM Ce OY4aKBA HeraTMBHUTE
nocneacTsmA OT BOEHHMA KOHOAMKT fAa ObAAT CMEKYEHW [0 CTeneH, A0 KOATO A3 He OKarKar
3HAYMMO OTPULLATENIHO BAMSIHME BBbPXY ObAELaTa *KM3HEHA CNOCOBHOCT M A0 Bb3MOXKHOCTTA Ha
OPYXKECTBOTO A3 NPOLABLAKMN AENHOCTTA CU KaTo AeMCTBALLLO NpeanpuaTme.

He ca Bb3HWKHanNM Kopurmpaiim CcboUTUA MK APYyrn 3Ha4YUTENHU HEKOpPpUTMpalln cobUuTHA mexay
AaTaTa Ha CI)VIHaHCOBMFI OTYeT U AaTaTa Ha O,D,O6peHMETO My 3a I'ly6l'|MKyBaHe.
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V. UHpopmauuma no peaa Ha TbproBCKUA 3aKOH

1. Cob6cTBEHM aKuun
Kbm 31 gekempu 2022 roguHa ,BapHa pubntuc” EAL e C pernctpupaH akUMOHEpEeH KanuTan B
pa3mep Ha 343 750 neBa, cberosw, ce oT 31 250 6posi 06MKHOBEHM aKLMKU C HOMMHANHA CTOMHOCT 11
NB. 32 BCAKa.

BCcWuKKM aKummM ca OT eanH U CbLUM Kaac m npeaocTtaBAT €4HAaKBU NpaBa Ha aKUMOHEPUTE - MPaBO Ha
€4UH rnac, NpaBo Ha NoJslyd4aBaHe Ha AUMBUAOEHTU U NPaBO Ha TIMKBNOALMOHEH AAN.

Mpes pasrnexxpaHua nepuog ApyKecTBoTo He NpuTexkasa 06paHO U3KyNeHW cobCTBEHM aKL K.
2. Uupopmauuma 3a uneHoBeTe Ha YNpaBUTENHUTE OpraHu

,BapHa pubntuc” EAL e ¢ egHocTeneHHa cucTemMa Ha ynpasneHve — O6WoO cbbpaHue Ha
akumoHepute n CbBeT Ha AupekTopute C 4yneHose - Mwunyo [lletkos bausHakos, BaneHTuHa
Bopucosa Anmutposa u ,Xonaumur BapHa” AL, ¢ npeactasutenn MeennHa KbHuesa LWabaH n Munyo
ban3HaKoB U ce npeacTaBnAsa oT BaneHTMHa bopucosa AMMUTPOBA — U3MBbAHUTENEH ANPEKTOP.

Mpe3 oTyeTHaTa PMHAHCOBA roamMHa HAMa MPOMEHM B YNpPaBUTESHUTE UM KOHTPOJIHW OPraHu Ha
ApYKecTBOTO.

MHbopmaumsa 3a Bb3HarpaxkAeHuaTa, MOAy4YeHM npe3 rogMHata oOT ysjeHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE, € NocodeHa B pasaen IX, T. 17 Ha HacToAWwMA roguLieH A0KaA 33 AeNHOCTTa.

MHbopmaums 3a npuaobutute, npuTekaBaHUTE M NPEXBbPJIEHUTE OT uyneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE aKLUMM Ha APYKECTBOTO Mpe3 roguHaTa, KakTo npaBaTta UM Aa npuaobusaT akuuu U
obnauraumm Ha [pyKecTBoTo, € nocovyeHa B pasgen IX, T. 18 Ha HacToAWMA roauleH AOKNaL 3a
AerHocTTa.

NHdopmauma kbm 31 gekemspu 2022 roguHa 3a yyactTus Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTte
B TbProBCKWU ApPYrKECTBa KaTO HEOrpaHMYEHO OTFOBOPHW CbAPYKHULUM, NPUTEXKABAHE HA MOBeve OT
25 Ha cTO OT KanuTana Ha ApYro ApPYKEeCTBO, KaKTO M y4yacTMeTO UM B YMpPaB/NEHMETO Ha Apyru
APYXKEeCTBa MM KOONepauun KaTo NPOKypUCTU, YIPaBUTENN UAM YNEHOBE HA CbBETU Npe3 rogMHaTta
€ KaKTo cneaBa:

YneHoBe Ha CbBeT Ha ApyxKecrtBo Bupg, ceBbp3aHocT
AupeKTopuTte
BaneHtnHa AumutpoBa  AsaHrapg npoekt EOO/ EaHONMYeH cobCTBEHMK U ynpaBuTen
Mwunuyo bansHakos Tpuneng AL YneH Ha CbBeTa Ha AupeKTopute
Pean ¢uHaHc ALl YneH Ha CbBeTa Ha AupeKkTopute
AporaHc EOO/L, Ynpasuten
banaHc ennt EOO/ Ynpasuten
XonauHr BapHa AL MNpepctaBnaBal, WU 4neH Ha ynpasuTesieH
cbBeT
MCAT Keinbbvn EAL MNpepactaBnaAgalw, M 4YneH Ha CbBeTa Ha
AVpeKTopute
MU-2 EOOLL MNpeacrasnAsawy,

CseTn CBeT KOHCTaHTUH U YneH Ha ynpasuTeneH cbeeT
EneHa xonguur ALl

®oHpgauma Ceetn CsBeTn YneH Ha CbBeTa Ha gMpeKTopUTE
KOHCTaHTUH 1 EneHa

doHpaumna  WUHcTUTYT 33 YneH Ha ynpaBuTeNeH CbBeT
YCTONYMBO WKOHOMMYECKO
passutUe
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CapyxeHune Acoumauma Ha

MHAYCTPUANHUA

Kanutan

Ha bbarapua — knoH BapHa

,Xonauur BapHa” Af,
Kamuuna AL,

banaHc Enut EOO/,
YO Pean ®uHaHc Acet

MeHuaMbHT ALL

MW-2 EOO/

MpogeKT ecteinTc EOO/,
MCAT Kenbbn EAL,

Cs. Cs.

TMNO Bapwa LMNNBO EOO/,

KOHCTaHTUH
EneHa XonguHr AL,

n

Ynpasuten

- NpUTEXKaAaBa CieaHnTe apyXKecTea:

W HErOBOTO AbLUEPHO APYKECTBO:
MM Pean ®uHaHc AL,

M HErosoTo AbLUEPHUN OpYyXKecTBa:

MuBectop UmoTtn Het EOO/,
Musectop MNync OO0/,
MuBsectop TB EOO/,

boeu.Bl 00O/,
BbpaHg Hio arianbe EOO/

- BpaHa npogakwbH OO[ /mbuiepHo
ApYyXecTBo Ha bpaHg Hio ananbe EOO/
Bucwe yuymnvuie no  3acTpaxoBaHe u
duHaHcK AL,

- MNpoaxekT Kbmnann 1 ALl /abuiepHo
ApYyXecTBo Ha BY3d A/

- PybukoH npogekt EOO[ /mbuiepHo
Apy*ecTBo Ha MpoaskeKT Kbmnanu 1 A/

BapHa Tenekom EOQO/,
MCAT lMpecnas 00/

Tenekom n C0O0/,
W HErOBOTO AbLUEPHU A PYHKECTBA:

Actepa | EAL

Azanuna | EAL

TwnoHa EOO/L,

Kapauu EAL

Cuinr dopTpec EALL

bbnrepubH Nond Cocaiivtn EOO/,
Wabna lrone BaknuHo AL

AKBA EPNA OO0/,

Cuin Cang EOO/
KoHcopumym MapuHa banuuk A,

boposete | EALL
M HEFOBOTO AbLLEPHO APYHKECTBO:
T'MC BapHa AL
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CkntouBaHute npes OT4YEeTHATa roaMHa A0rosopum C ApyxKectBa, B KOUTO Yy4YaCTBaT WUAU Ce
npeacrtaBaABaTt OT YieHOBETE Ha YyNPaBUTE/IHUTE U KOHTPOJIHU OPraHn Ha APYXKeCTBOTO, HE U3NN3aT
oT obuyaiHaTa My AGVIHOCT N HE Ce OTK/ZIOHABAT CbLWECTBEHO OT Na3apHUTE ycnosuA.

VI. KnoHose u cnyxurenm

,BapHa pubatuc” EALl HAMa K/ioHOoBE.

Kbm 31 gekemspu 2022 r. B ApY*KECTBOTO paboTaT 3 Anua no TpyA0BM U LOrOBOPU 3a YNpaBieHue u
KOHTpoA. (kbm 31 gekemspu 2021 r. - 4 nnua).

VIl. ®DUHAHCOBU MHCTPYMEHTU, U3NON3BaHU OT NPEeANPUATUETO

1. CyeTOBOAHA NONNTUKA

Jo 31 pexkemBpu 2021 PuHAHCOBa roAMHA APYKECTBOTO € MpMeno ga M3rotea M npeacrasa
oduunanHUTe cv roguHN GrHaHCOBM OTYETU Ha Basa Ha HaumoHanHWTe CHETOBOAHM CTaHAAPTY,
npueTtu 3a npunaraHe B bbarapua u uma oduumanHo ogobpeH OT PbKOBOACTBOTO OTHET Ha Tasu Hasa
¢ aata 23 despyapu 2022 rogmHa.

BbB Bpb3Ka C npegnpuetu aeicrsma no nybanmyHo nnacvpaHe Ha bwvarapcka PoHposa bopca Ha
eMuTnpaHma npes 2022 rogmHa obanrauMoHeH 3aem U BbB BPb3Ka C U3UCKBaHMATA Ha Y. 34 an. 6 oT
3aKoHa 3a CYeTOBOACTBOTO, € B3eTO pelleHue 3a U3roTBAHe Ha GMHAHCOB OTYET Ha APYKECTBOTO KbM
31 pekemBpu 2021 rogmnHa Ha 6a3a Ha MexayHapogHuTe cyeToBoAHM cTaHaapTh (MCC), npuetun 3a
npunaraHe ot EBponeickua cbios, KonTo aa 6bae npegoctaBeH Ha KomucuaTa 3a puHaHCOB Haa30p
3a UuenuTe Ha niacupaHeTo.

FOAMWHOTO CYETOBOAHO NPUKAOYBAHE W U3rOTBAHETO HA rOAUWHUTE GUHAHCOBM OTYETH 33 2022 T.
ce M3BbPLBA NO peja Ha 3aKOHA 3a CYETOBOACTBOTO, BAA3BLA B cmaa OT 1 AHyapu 2016 r. CbrnacHo
TO3M 3aKOH TbProBCKWUTE ApyrKecTBa B Bbarapua cbCTaBaT GMHAHCOBUTE CM OTYETM Ha HasaTta Ha
HauMoHanHWTE CYETOBOAHWM CTaHZApPTW, npuetun oT MuHuctepckna cbeeT (HCC). Hskowm
nsyepnartesnHo M3bpoeHM B 3aKOHa 3a CYETOBOACTBOTO THbProOBCKM APYMKECTBA Ca 3a4b/IKEeHW aa
M3roTBAT PUHAHCOBMTE CM OTYETM MO M3UCKBAHMATA Ha MeXKAyHapoaHUTE CYETOBOAHM CTAaHAAPTH,
u3gaHne Ha CbBeTa No MeKAyHApPOAHM CYETOBOAHM CTAaHAAPTU W MPUETM 33 MPUIONKEHWE OT
EBponeickua cbto3 (MCC). Tesm TbproBCKM ApYy*KecTBa, KOMTOo ca npuenun n npunarat MCC no peaa
Ha OTMeHeHMA 3aKOH 3a CYETOBOACTBOTO, MOraT Aa NPOABL/KAT C TAXHOTO NPUIOKEHNE 1 B bbaelle,
WKW A3 HanpaBAT eAHOKpaTeH npexog kbm HCC.

[pyXecTBOTO OTroBapsa Ha KPUTEpUA 33 NpeanpuaTUe oT obLLecTBEH MHTEpPEeC, Mopaau U3aajeHaTa
eMncua KopnopaTusHu obauraumm, AOMyCHATU 33 TbProBUA Ha peryivMpaHva nasap B AbprKaBa -
uneHKa Ha EBponeinckMA Cblo3, KOETO M3UCKBA 3aAb/IKUTENHOTO npwuaaraHe Ha MCC. 3aToBa
HaCTOALWMAT UHAMBUAYANEH roguwieH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C M3UCKBAHMATA
Ha MCC. ToBa ca cTaHAapTUTE, KOMUTO cCa NMPUEeTU B CboTBeTCTBME ¢ PernamenT (EO) 1606/2002 r. Ha
EBponeickna napnameHT n Ha Cobeeta oT 19 tonm 2002 r. 33 npunaraHe Ha MexagyHapogHuTe
CYETOBOAHM CTaHAAPTW.

Kbm 31 pekemspm 2022 r. Kbm TAX ce BKAYBaT MexKayHapogHUTe CYETOBOAHW CTaHAAPTW,
MeayHapoaHuTe cTaHgapTM 3a ¢uHaHcoBa otyeTHOCT (MC®O), TbaKyBaHMATA Ha [1OCTOAHHMA
KOMUTET 33 pasAcHeHWs M TbAKyBaHMATA Ha KomuTeTa 33 pasacHeHWs Ha MCPO, KakTo
nocneagawmTe U3MeHeHUs M ObaewmTe CTaHLAPTU M TbAKyBaHMA. CbBeTbT 3a MCC npeusaasa
eXerogHo CTaHAapTUTE M pasACHeHUATa KbM TAX, KouTo cnep popmanHoto opobpAsBaHe oT
EBponeicKkus cbtos, ca BaNAHWU 33 roaMHaTa, 3a KOATO ca M3gageHu. fonama vact oT Tax obaye He
ca NPUNOXMMM 33 AENHOCTTA Ha APYXKECTBOTO, MOPaAU CneundUYHUTE U 3HAYUTENHO NO-CNOXKHUTE
BbMNPOCK, KOUTO Ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha APYKECTBOTO Ce € CbobPa3nI0 C BCUYKM TE3N
CYETOBOAHM CTaHAAPTU U PA3ACHEHMA KbM TAX, KOUTO Ca MPUIOKMMM KbM Heroeata AeMHOCT UM ca
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npueTu ocbmu.manHo 3a npunoxedHume ot EBpOI’]EVICKMF] CblO3 KbM [AaTaTa Ha WU3rotBAHETO Ha
HacToAWMA nHanBmMayaneH ¢)VIH3HCOB oTyerT.

2. OcHOBHM NoKasaTenu 3a d)MHaHCOBO - C4eToBOAEH aHaNn3

AHaNM3bT Ha ePeKTUBHOCTTa Ha npuxoaute u pasxoamute 3a 2021 roamMHa nNokassa, ye npuxoauTe
MOKPUBAT M3LANO PA3XOAMUTE Ha [APYXKECTBOTO, KOETO e NpeArnocTaBKa 3a MOJIOXKUTEIeH napuyeH

NOTOK OT ,ﬂ,eﬁHOCTTa my.

Nokasaten EdpeKkTnBHOCT 2019rr. 2020rr. 2021r. 2022r.
KoedUUMEHT Ha ePpeKTUBHOCT Ha pasxoguTe =

0610 npnxoam/obiio pasxoam 6,23 1,26 1,90
KoeduUMEHT Ha ePEKTUBHOCT HA NpUxoauTe =

06110 pa3xoan/obuo npmuxoam 0,16 0,79 0,53
Mokasarenn JIMKBUAHOCT 2019r. 2020r. 2021r. 2022 r.
KoepUUMEHT Ha 06LLa IMKBUAHOCT =

KPaTKOCPOYHM aKTUBU/KPATKOCPOUHU

33 b/IXKEHUA 0,76 0,83 1,41
KoepUUMeHT Ha 6bp3a NMKBUAHOCT =

(Kp.B3EMaHUA+KP.MHBECTULMM+NAP.

cpeactsa)/Kp.3aab/xKeHus 0,76 0,83 1,41
KoepUUMEHT Ha abCoNtOTHA NUKBUAHOCT =

napuyHM CPeacTBa/TERYLUMN 3a4b/IKEHNA 0,04 0,26 0,15

3. ®UHAHCOBU UHCTPYMEHTHU

CTpyKTypaTa Ha ¢pUHAHCOBMTE aAKTMBM W MACMBM HA APYKECTBOTO Kbm 31 pekemspu 2022 r.,
cboTBETHO KbM 31 gekemspu 2021 r. e, KaKTo cneasa:

®duHaHCOBYU aKTUBMU

[Obnrosy MHCTPYMEHTU NO aMOPTU3UPAHA CTOUHOCT:
TbproBCcKM B3eMaHWA U ApYrv B3EMaHUA
B3emaHus oT cBBbp3aHU nLa
B3emaHuA oT npefocTaBeHn 3aemm

Mapu 1 NapUYHN eKBUBASIEHTU
ObnroBu MHCTPYMEHTH
neyan6arta u 3arybara:

LleHHM KHKUXKa

06110 pMHAHCOBM aKTUBU

®duHaHcoBM Nacusm

no

cnpaseaauBa

CTOMHOCT

®P1HaAHCOBM NacuBM, OTYUTAHM NO dMOpPTU3NPaHa CTOMHOCT:

THProBCKM U ApYru 3afb/MKEHNUA

3aabKeHMA KbM CBbP3aHU nLa
MonyyeHu 3aemu 1 Apyrn GUHAHCOBU NACUBM

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
204 2
7994 3992
142 5111
694 1107

npes
1144 1088
10178 11 300
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
254 265
13 545 15561
13027 13991
26 826 29 817
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[py»ecTBOTO OTYMTa KaTo Mapu U NapuyHM CPeACcTBa HaANYHMTE Napu B 6poit, NapuyHK CpeacTBa no
HaHKOBM CMETKM 1 [eN0o3nNTH.

4. EKCNo3MUMA Ha APYXKECTBOTO MO OTHOLIEHWE Ha NasapHUA, KPeAUTHUA U IMKBUAHUA PUCK U
PUCKa Ha NapuYHUA NOTOK

I'IaaapvaT PUCK BK/1KOYBa CeaHnTe BuMaoBe PUCK:

* BanyTteH puck

[pyKecTBOTO M3BbPLUBA MOKYNKM U NPoAaxKbu B UyKAeCTpaHHW BasyT — €BPO W LATCKU Jonapu.
OT TAX OCHOBHAaTa YacT Ce OCbLLECTBABAT B €BPO. Tbil KaTo 6bArapcKUAT NeB e GUKCUPaH KbM €BPOTO,
Ba/JlyTHUAT PUCK € CBbp3aH EeAMHCTBEHO C BajayTUTe, PasiIM4YHM OT €BpO, U € OueHeH KaTto
MWHUMaANEH.

* JlIuxseH puck
[pyXecTBOTO e M3N0XEeHO Ha PUCK OT MPOMAHA B MasapHWUTE JINXBEHW MNPOLEHTWU, KOraTo Mma
KPaTKOCPOYHU U AbATOCPOYHU GUHAHCOBU NMACUBU C MPOMEH/IUB (MN1aBall) IMXBEH MPOLLEHT.

* KpeguteH puck

[pyKecTBOTO Tbprysa, €AMHCTBEHO, C YTBbPAEHW, NAATEXKOCNOCOOHM KOHTpareHTW. HerosaTa
NO/INTUKA €, Ye BCUYKM KINEHTU, KOUTO KenaaT Aa TbPryBaT Ha OT/IOXKEHO naalwaHe, nogaexaT Ha
npoueaypy 3a NPOBEPKA Ha TAXHaTa maaTexocnocobHocT. OcBeH TOBa cafjaTta Mo TbProBCKUTE
B3eMaHuATa ce CNejAT TeKylo, B pe3ynTaT Ha KOeTo eKCrno3uumATa Ha JApY*KecTBoTO no
TPpyAHOCHOMpPaeMn 1 HecbbMpaemun B3eMaHUA He e CblLecTBEHA. HAMa 3HaUMTeNHM KOHLLeHTpaLum
Ha KpeauTeH PUCK B ApyrKecTBOTO. MaKcMmanHaTa KpeamMTHa eKCno3unLma Ha 4PYXKeCTBOTO N0 NOBOA,
Ha npu3HaTUTe GUHAHCOBM aKTUBM Bb3/IM3a Ha CbOTBETHATA MM CTOMHOCT, NpeAcTaBeHa B OT4YeTa 3a
$dMHaAHCOBOTO CbCTOAHUE KbM 31 aekemBpu 2022 T.

* JINKBUAEH PUCK

EbekTMBHOTO ynpaBieHWe Ha JIMKBUOHOCTTA Ha APYKECTBOTO MpeAnonara ocurypasBaHe Ha
[OCTaTb4HO O0BOPOTHM CpencTBa, MPEAUMHO Ype3 MOoALbPKAHE HA MApUYEH pe3epB OT OCHOBHATA
AeVHOoCT. [lpy»KecTBOTO Nocpella HyXKAWUTe CU OT JIMKBUAHW CPeAcTBa, KaTo BHMMATENHO cneau
NNalaHUATA NO MNOracUTENHUTE MNAaHOBE Ha AbAroCPOYHUTE GUHAHCOBM 3a4b/IKEHUA, KAaKTO U
BXOOALLUTE N U3XOAALLM NAaPUYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AelHocT. Hyxkaute
OT /IMKBUAHU CPeACcTBa Ce CNedAT 3a Pas/IdHM BPEMEBU Nepuoaun - exefHeBHO U exxecegMUYHO,
KaKTo M Ha 6a3aTa Ha 30-AHEeBHM NPOrHO3W. HyxauTe OT NIMKBUAHM CPeACTBa B AbATOCPOYEH NAaH -
3a nepuogmn ot 180 m 360 gHw, ce onpenenAT MeceyHo. HyKauTe OT MapuyHM cpeacTsa ce
aHanM3upaT nepuoaMYHO, 33 Aa 6bAAT YCTaHOBEHM M3AUWDBUM MAn aeduumutn. To3n aHanms
onpegena Aanu pasnojiaraemuTe HaAMYHOCTM LWe ca AO0CTaTbyHM, 33 A3 MOKPUAT HYXAUTE Ha
[JpyxecTBoTO 33 Nepuoaa.

EbeKkTMBHOTO ynpaBneHMe Ha /MKBUAHOCTTA Ha APYXKEeCTBOTO npegnosara ocurypsBaHe Ha
[0CTaTbyHO 06OPOTHM CpeAcTBa Ype3 NoAAbPKAHE Ha JOCTaTbYeH Pecypc OT NapUYHM cpeacTBa.

VIll. Uudopmauua 3a nsnbaHeHune Ha MNMporpamara 3a NnpuaaraHe Ha MeXAYHApPOAHO NPU3HATUTE
CTaHAapTM 3a A406p0O KOpPNOPaTUBHO yNpaBaeHue

1. HaumMoHaneH KogeKc 3a KOpNOpaTUBHO yNpasBieHue
Mpe3 oktomepu 2007 r. npen obliecTBeHOCTTa B bbarapua 6e npeacraBeH HaunoHaneH Kogekc 3a
KopnopaTMBHO ynpasneHue. Ha 5 Hoemepu 2007 r. CbBeTbT Ha aupekTopute Ha ,UHBecTop.Br A/,

KaTO B3€ npeasuna BaXXHaTa poaA Ha CbBPEMEHHOTO KOPMOPaTUBHO ynpaBieHue AOa C'b,ﬂ,eﬁCTBa 34
yCTOﬁHMBOTO passutne Ha HauMOHaNHATa WMKOHOMMWKa Ha Peny6/1m<a bvnrapua, BogeH ot
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PeWwnMOCTTa A3 NPOADBLAKMU MPUNAraHETO Ha MEXKAYHApPOAHO NPU3HATMTE CTaHAApTM 3a Ao6po
KOPMNOPaTMBHO YMpaB/ieHMe, pPeln APYKEeCTBOTO [a WM3BbpLIBA AEMHOCTTa CM B CbOTBETCTBME C
NPUHUMNUTE M pasnopeabute Ha HauuvoHaNHWMA KOAEKC 3a KOPMNOopaTMBHOTO ynpasieHue. ToBa
peweHne e onosecTteHo npes KomucuaAata 3a PpuHaHcoB Haa3op, bbarapckata ¢oHposa Hopca m
obLiecTBeHOCTTa.

Mpe3 anpun 2016 roanHa 6e npueT pasWwMpeH M AONbJAHEH TEKCT Ha HauuoHanHus Kodekc 3a
KOpNoOpaTMBHO ynpaBieHWe BbB Bpb3Ka C [puHUMNIUTE Ha KOPNOPaTMBHO YynpaB/JeHWe Ha
OpraHM3aumMATa 33 MKOHOMWMYECKO CbTPYAHMYECTBO W pasBMTME, NpeacTaBeHM Ha cpellaTa Ha
OMHAHCOBUTE MUHUCTPU U T'YBEPHLOPUTE Ha LEHTPasHU BaHKK Ha cTpaHuTe oT G20 B Typuma npes
centemepn 2015 rogmnHa. B pepakumata ot 2021 r. Ha HaumoHanHuAa KoaeKc 3a KOpnopaTUBHO
ynpaBiaeHWe ca BK/IOYEHW [OOMbJAHEHMUS, CbOTBETCTBAWl@ Ha noauTMKaTa Ha EC u Penybnuka
Bbarapusa 3a ycroiumso passutue. B3eTn ca nos BHUMAHME LLennTe, 3a10KeHM B 3e/eHaTa CAeKa,
PernameHTbT 3a TaKcoHOMMATa, AMpeKTMBATa 3a AOKA3ABAaHE HA KopnopaTMBHa YCTOMYMBOCT.
Pasnopenbute Ha Kogekca ca cbobpaseHu u ¢ LlenuTe 3a yctonumso passuTre Ha OOH ot 2015 r.,
KakTo 1 HacokuTe Ha OOH 3a 6u3Heca n YyosewkuTe npasa( 2011).

neaBaviki MOAWTUKATA 3a MpuaaraHe Ha Aobpute KOPMOpaTUBHM MPAKTUKKU, KOPMOPaTUBHOTO
C 6

PBKOBOACTBO Ha ,BapHa pubatuc” EAL npue paswMpeHus M OOMbAHEH TEKCT Ha HauuoHanHus
KOZEKC 3a KOPNOPaTUBHO yNpaB/eHue.

2. MpunaraHe Ha HauMoHanHUA KOAEKC 3a KOPNOPaTUBHO ynpaBaeHue

,BapHa pubntnc” EAL cnasBa M3LUANO OCHOBHWTE MNOCTAaHOBKM Ha HauuoHanHWs KoaeKc 3a
KOpnopaTMBHO ynpasneHue.

[NaBHaTa Hacoka MNPV M3Mb/AHEHME HA aHFAXKMMEHTUTE Ha KoAeKca Oe npuBexgaHe Ha BCUYKM
BbTPELIHM aKTOBE Ha APYKECTBOTO M ULAJOCTHATa My AEeMHOCT B CbOTBETCTBME C HEMPEKBCHATO
M3MeHALLLATa Ce AeincTBalla HopMaTMBHa ypeaba. BcuuKM PpUHAHCOBM OTYETM Ha APYMKECTBOTO Ce
M3roTBAT cbrnacHo MCC, a roAWMWHMAT OAMT Ce WM3BbPLBA OT HE3aBUCMM OAWUTOP C ornep
ocurypsiBaHe Ha 6e3npucTpacTHa M 0BEKTMBHA MNpeueHKa 3a HauyMHa, MO KOMTO ca W3roTBEHWU U
npeacTaBeHn Te3n ¢GMHAHCOBM OTYeTU. DUHAHCOBUTE OTYETU Ce NPUAPYNKaBaT OT MNoAPOOHM
OOKNaau 3a AelHOoCTTa.

MoBulLaBaHe fOBEPMETO Ha aKLUMOHEPUTE, MHBECTUTOPUTE M 3aMHTEPECOBAHNTE OT YNPaBIEHWUETO U
OeMHOCTTa Ha APYMKecTBOTO Avua 6e eauH OT OCHOBHWTE aHTaXMMEHTM Ha KOoprnopaTMBHOTO
ynpasieHve. B TasuM HacoKa ApPYKeCTBOTO [OKasBa TPAgULMOHHO NO3MuUMATa CU Ha cTabuiHa
NHCTUTYUMA. Mpe3 2022 roguHa ce yTBbPAM NPWUAAraHeTo Ha Pas/IMYHM HAYMHK 3a PasKpuBaHe Ha
TeKkywa MHpopmaums OTHOCHO GMHAHCOBOTO M MKOHOMMUYECKOTO CbCTOAHME Ha [PYMKECTBOTO M
BaXXHW KOPNOPaTUBHU CbOUTUSA, KaKTO M TAXHOTO NOMY/AApPU3MpPaHe, OCHOBHO Ypes varna-realties.bg.
Ha ¢paitnosua cbpBbp ce CbXPaHABAT BCUUKM GUHAHCOBM OTYETU, OTKAKTO APYKECTBOTO € Ny6/MYHO.

KOHTpPONBT OTHOCHO MpouLeca Ha pasKkpuBaHe Ha WHdopmauma oT ,BapHa pubatuc” EAL e
MHOronocoyeH. [1o T03M MOMEHT He ca KOHCTaTUPaHW HapyLUeHWA Ha pa3nopenbdbute 1 cpokoseTe 3a
onosecTsiBaHe. PUHaAHCOBUTE OTYETM Ce NyO/MKYBAT HA €/IeKTPOHHATA CTPaHMLA Ha ApPYKECTBOTO,
HenocpeACTBEHO c/es M3npallaHeTo UM Ha PerynaTopHMA opraH U Ha obLwecTBeHOCTTa, KOeTo AaBa
Bb3MOXHOCT 33 KOHTPO/ OT aKUMOHepa, NHBECTUTOPUTE U BCUYKM 3aUHTEPECOBaHN NLA.

NHpopmaumua OTHOCHO M3NbAHEHNETO Ha NPUHLMNUTE U NPenopbKUTe Ha HauMoHanHWA Kogekc 3a
KOPMNOPaTMBHO ynpaB/ieHWe, B CbOTBETCTBME C NPUHUMNA '"cnasBait uam obsacHaBan'", BKAOYBALLA
nsnckyemata nHoopmauma no ua. 100H, an. 8, BbB Bpb3Ka ¢ an. 7, 7. 1 ot 3MMUK, e npeactaBeHa B
MpunoxeHune 1 kbm HacToawma [loknag 3a gevHocTTa: Jeknapauma 3a KOpnopaTUBHO ynpaB/ieHue.
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IX. AonbaHuTenHa uHpopmaums no Npunoxenune Ne2 Ha Hapea6a Ne 2 ot 9.11.2021 r. Ha KOH

1. UHpopmayus, 0adeHa 8 CMOUHOCMHO U KO/UYECMBEHO U3PAM(EHUE, OMHOCHO OCHOBHUME
Kameaopuu cmoKu, npodykmu u/unu npedocmaseHu ycayau C Noco4YeaHe HA mexHus O0An 8
npuxodume om npodaxbu Ha eMmumeHma, CbOomeemHo Auyemo no § 10 om donvaHUMENHUME
pasznopedbu Ha MUK, kamo uaa0 U npomeHume, HACMbIUAU 1pe3 omyemHama uHAHCo8a
200UHa

Mpe3 2022 r. Apy*KeCcTBOTO oT4MTa 06U, 06em Ha npoaakbuTe B pasmep Ha 734 xun. ne. Mpuxogute
OT Npoaaxbu morat ga 6baaT aHaNM3MpPaHu, KakTo ceaBa:

Cmpykmypa Ha npodaxcbume

2022 2021

CToiHoCT OtHocu- CroitHoct  OTHOCHK-
TeneH TeneH
aan aan
‘000 ns. % ‘000 ns. %

MpuxoAn OT HAaem M eKCMNI0aTaluMOHHM pas3xogm
Ha MHBECTULNUOHHU MMOTHU 607 82,70 538 82,14
Mpuxoan oT Haem Ha bunbopaose 119 16,21 112 17,10
Mpuxoan OT KOMUCMOHHW MO areHTCKM A0roBop M 8 1,09 5 0,76

Apyrv npuxoam

734 100,00 655 100,00

2.  UWHgpopmayua omHOCHO npuxooume, pasnpedeseHu No omoesHUMe  Kamezopuu
deliHocmu, ebmpewHU U BbHWHU a3apu, KAKMO U UHGoOpMayua 3a U3MoOYHuUyume 3a
cHabOssaHe ¢ mamepuanu, Heobxodumu 30  npPou3soOCMBOMO HA  CMOKU  unAu
npedocmasaHemMo HA ycayau ¢ OompasAaeaHe cmerneHmMd HA 3as8UcuMocm Mo OmHoweHue Ha
8ceku  omodesneH  npooasay unu  Kynysay/nompebumesn, kamo 8  cayyali ye
OmHocumenHuasm O0AA Ha HAKolU om msax Haoxevpasa 10 Ha cmo om pasxooume unau
npuxodume om npodaxbu, ce npedocmasa UHPOPMAUUA 30 BCAKO Juue noomoenHo, 3a
He2o08Us 08 8 NPoOaxcbume unau NOKyNnKUmMe U 8pb3kume My ¢ emumeHma

» OCHOBHUTE nNpuxoaM Ha ,BapHa pubatuc” EAL ca dopmupaHu OT OoTgaBaHe Nog Haem M
€KCNI0aTaLMOHHWN Pa3xoan Ha HEABUMKMMU MMOTU U Ca U3LLANO0 Ha BbTPELUHUA Nasap.

Mpe3 2022 roanHa KAMEHTU Ha APYNKECTBOTO C HAW-TONAM AAA OT MPUXOAMUTE OT NPeaocTaBAHe Ha
PEK/NIAMHU CbOPDBKEHUA Ca PEKAaMHUTE areHuun ,bpaHa Hio aansc” EOO/L, ,, AkTMB meagma” 00[,
»PeknamHa kvuwa” EO0[, ,PeknameH mapketr” OO v apyru, a oT NnpuxoguTe OT OTAaBaHe nog Haem
Ha HeasBmxumm mmotn — ,UKB” Ad, ,MCAT Kelibbn” EA[l, KOUTO 3aemaT CblUecTBeH AAn B
NpUXoanTe OT NPOAAXKOM Ha APYKECTBOTO.

3. UHghopmayuA 3a CKAOYEHU CblyecmeeHu coenku

B Kpaa Ha 2022 roauHa ApPY)KeCTBOTO € CKAYMIO [0roBOp 3a LEecudA, Mo cuaaTa, Ha KOUTo e
npogano B3eMaHeTo CM MO NpeaoCcTaBeH 3aem OT TpeTa cTpaHa. lMapameTpute Ha caenkute ca
cnefHuTe — obLw, pasmep Ha B3eMaHeTo 06eKT Ha ueampaHe 4 055 xua. nB. ( B TOBA YMC/I0 NXBU —
151 xun. nB.); npogarkHa ueHa — 4 000 xuA. NB. M NOCTbINIEHWA OT caenkaTta go 31 aekemspu 2022 .
— 3795 xun. nB. OCTaTbKbT OT B3emaHeTo nNo [oroBop 3a Lecua e CbC CPOK Ha noracasaHe 30
HoemBpu 2023 rogmHa.
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4. UHgopmayus OMHOCHO cOesKume, CKAOYEHU Mex0y emMumeHma U C8bpP3aHU auyd, npes
om4yemHus nMepuood, NPeosiIoXeHUsA 30 CKAYBAHE HA MAKUBA COesKU, KAKMO U cOesKu, Koumo ca
u3gvH obuvaliHama my OdeliHocm unu CbWEeCMBEHO Ce OMK/AOHABAM Oom MA3apHUMe ycnoeus, o
Koumo eMumeHmMbvm, cbOmM8emHo auyemo no § 18 om donvaHumenHume pasnopedbu Ha 3MMLUK
unu He2o080 ObuUjepHO Opyrecmeo, e CmpaHa C nocoysaHe HA cmolHocmma Ha coenKume,
Xapakmepa Ha c8bP3aHOCMMA U 8CAKA UHGopmayus, Heobxoduma 3a oyeHKa Ha 8b3delicmauemo
8bpXxy (DUHOHCOBOMO CbCMOAHUE HA eMumeHmad, CcbomeemHo sauyemo no § 10 om
donvaHumesnHume pasnopedbu Ha 3MLK

B pamKuTe Ha HOpMma/iHaTa CTONAHCKa AEeWHOCT Ce OCbLLECTBABAT PeamLLa CAE/KU MEeXKay CBbp3aHu
nvua. ,BapHa pubntuc” EAL npenocTaBa nog HaeM CBOW HEABUXKUMU MMOTK Ha ,MCAT Kelibbn”
EA/Ll, KaKTO U peanunsmpa NpUxoamn OT PEKNAMHU CbOPBKEHMA OT CBbP3aHKU /MLa, KaTo ,BpaHg Hio
aanbc” EOO/. He3HauMTenHa 4acT OT pasxoguTe OT onepaTMBHa AEWHOCT Ha APYMKEeCTBOTO ca OT
CBbP3aHM NLLA — NOYYEHN TEXHUUYECKM YCAYrW, YCAYTU MO yrpasBieHMe U KOHTPO U Apyru.

4.1.Caenku c egHONUYHUA cob6CcTBEHMKA HA KanuTana U Herosm aKUuUoHepu

31.12.2022
‘000 nB.
MonyyeHu 3aemn
MonyyeHun 3aemmn 2 505
MnawaHna no nosy4yeHn saemmu (4 949)
MnawaHma Ha TNXBKM NO NOSYYEHU 3aEMU -
Pasxogm 3a AMxBM NO NOAYYEHM 3aeMmn (370)
MpepocraBeHu 3aemu
Mpnxoan oT AMXBKU NO JOrOBOPU 33 LECUn 2
Mpoparkba Ha ycayrm
LOpyru ycnyrm 2
MoKynku Ha ycnyru
Pa3xoau 3a Bb3HarpaxKaeHua no ynpasaeHne (6)
MNocTbnneHua ot npoaakbarta Ha MHBECTUL UMK 5
4.2.Caenku ¢ AbLLEPHU ApYyXKecTBa
31.12.2022
‘000 nB.
MpepocraBeHn 3aemu
MpeaocTaBeHn 3aemu (4 581)
MnaTteHW NpenoCcTaBeHn 3aemun 2101
Mpuxogu OT INXBU NO NPEAOCTABEHN 33EMHU 137
Mpuxoau oT AMBUAEHTU 1232
MNpoaarkba Ha ycayru
Bb3HarpaxkgeHua no ynpasnaeHue 2
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4.3.Cpenku cbC CBbP3aHU KL Nog o6, KOHTpON

31.12.2022
‘000 nB.

MNpoaark6a Ha ycayru
PeknamHu ycayrm, Haem pekaamHu CbopbKEHUA 80
Haem n eKcnnoaTaunoHHM pasxoamn HeagBUKUMU UMOTH 166

MoKynku Ha ycnyru

TexHUYeCKM U AAMUHUCTPATUBHU YCNYTU (30)
KoHcynTaHTCKM yenyrm (5)

4.4.Cpenku ¢ KNo4YoB yrpaBAeHCKU NepcoHan

KNIOUOBMAT YNpaBAEHCKM MNEpPCcoHas Ha [PYKecTBOTO BK/OYBa uneHoseTe Ha CbBeTa Ha
AVpeKTopuTe.
31.12.2022
‘000 ns.

KpaTKoCpoYHM Bb3HarpaxkaeHmn (18)

NHbopmauma 3a caeslkuTe, OCbLLECTBEHM MNpe3 OTYeTHaTa roAuHa MeXay eMUTEHTa M CBbp3aHuTe
My nmua, e noapobHo onosecTteHa B MosAcHeHue 23 Ha MoanWHUA HAMBMAYaNeH GUHAHCOB OTYET.
HAMa CAENKM, CKIOUEHN MENXKIY EMUTEHTA M CBbP3aHN ML, KOUTO CbLIECTBEHO Aa Ce OTK/IOHABAT
OT Na3apHu1Te YCA0BUA, KAKTO M CAE/KU, KOUTO Aa ca U3BbH obMuyaiiHaTta AeMHOCT Ha EMUTEHTA.

5. MHd)OpMGuUﬂ 3a cvbumus u rnokasamesau ¢ Heobu4yaeH 3a emumeHma Xapakmep, umauwu
CbWECMBEHO 8/1UAHUE 8bpPXY deliHocmma My U peanusupaHume om Heeo ﬂpUXOOU u ussvpweHu
pG3X06U,' OUEHKQa HAa 8/1UAHUEMO UM 8bPXy pesynmamume ripes mexkyuwama 200UHa

B Kpas Ha ¢eBpyapu npe3 npeaxogHata 2022 r. 3anoyHa BOEHEH KOHPAMKT mexay Pycus u
YKpaitHa. Bcneacteue Ha ToBa, HOPMAIHUTE TbPrOBCKM OTHOLWIEHWA C ABETE 3aCerHaTh CTPaHu CUAHO
Cca HapyweHW. EBPOMENCKUAT CblO3 M MHOMO AbpP)KaBWM MO CBETA HANOXMXa Ha Pycua peauua
MKOHOMMYECKM CaHKLMU. MNpeanpueTmTe orpaHUYUTEIHU MKOHOMUYECKU U PUHAHCOBM MepKM Buxa
MOT/IN A3 A0BEeAAT A0 NPOMAHA B LLEHUTE Ha EHEPrOHOCUTENIUTE U HA APYTN CTOKU U YCAYTU, KOUTO ca
OT 3Ha4YeHWe 33 Pa3BMTUETO Ha BbaArapcKata MKOHOMMKA. TOBa OT CBOA CTpaHa KOCBEHO MOXe Aa
OKaxKe HebNaronpuATHO BAMSAHME BbPXY AeMHOCTTa Ha APYKECTBOTO B CeABaluy OTYETHU Nepuogu.
HeroBoto pbKOBOACTBO TEKYWO aHaAM3upa W cieam BCUYKM NPOMEHM B CbbUTMATA, C uen
onpeaenaHe Ha 3aWMTHU M CTAabBUAM3AUMOHHU MepKK. C NpMnaraHeTo MM Ce OY4aKBA HeraTMBHUTE
nocneacTsmMa OT BOEHHMA KOHOIMKT Aa 6bAaT CMEKYeHW OO0 CTeneH, A0 KOoATO Aa He OKaKar
3HAYMMO OTPULLATENIHO BAMSIHME BBbPXY ObAElaTa *KM3HEHA CNOCOBHOCT M A0 Bb3MOXKHOCTTA Ha
OPYKECTBOTO Aa NPOABAKM AEMHOCTTA CU KATO AEMCTBALLO NpeanpuATHe.

YBE/IMYEHMETO Ha LLEHUTE Ha eIeKTPOEHepruaTa NPAKO BAWSE BbpXYy peannsmpaHuTe pasxoam 3a
TOBa, KAKTO M BbPXy MPUXOLMTE OT EKCMOATAUMOHHWM pasxoaM Ha OTA3ALEHWUTE MO4, Haem
HeaABUXMMM UMOTU. B pesyntaT Ha ToBa npe3 2022 roauHa ApPYXKeCTBOTO reHepupa Pasxogu 3a
enekTpoeHeprmna B pasmep Ha 137 xun. ns., npu 76 xun. ne. 3a 2021 rognHa, Kakto 1 Mpuxoaun ot
Haem 1 eKcnioaTauMoHHKU pasxoam — 607 xun. n.. 3a 2022 roanHa, npu 538 xun. ne. 3a 2021 rogmHa.
Tbit KaTo TOBa AaBa CXOAHO NO pPasMep OTPaXKeHWe eAHOBPEMEHHO B MPWMXOAHATA M pasxoaHaTa
yacT Ha OTyeTa 3a nevanbata unum 3arybarta u Apyrma BceobxsaTeH A0X04, CbOTBETHO He BOAM A0
NpomMeHn BbB GMHAHCOBUA pe3ynTaT Ha 4pYyrKecTBoTOo 33 2022 rogmHa.
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6. WUHpopmayus 30 cOenku, e600eHU U38bHOANAHCOBO - Xxapakmep u 6usHec yen,
rnocoysaHe puHaAHcoBomMo 8bv3delicmeue Ha coenkume 8bvpxy OeliHocmma, aKO Puckbm u
nosn3ume om me3u cOenKUu cad CbWecmseHU 3d eMUmeHmMda U OKO paskpusaHemo HA masu
UHGOPpMayusA e cbUujecmeeHo 30 OUEeHKaMa Ha YUHAHCOBOMO CbCMOAHUE HO eMUmeHMa

Hama uHpopmauma 3a caenKku, BogeHn n3sbHbanaHCcoBo.

7. MHd)OpMOL{UFI 3a O0sanosu yyacmuA HAQ emumeHma, 3a OCHOsHuUme My uHeecmuuyuu
8 CmpaHama u e ‘ly}I{6UHCI (6 UEHHU KHUXa, d)UHCIHCOBU UHCMpymeHmu, HemamepuanaHu
aKmusu U Heo8UMUMU umomu), KOKmMo u uHeecmuyuume 8 osano08u UEHHU KHUMXa U38bH
Hezoeama epyna u U3m0‘4HUL(le€/HO'4UHume Ha d)UHGHCUpGHe

Pasmep Ha Yyactue
MHBECTULUMATA,
HeTHO
‘000 %
Actepa lNMbpsa baHcKko A/, 13546 95,67
Atnac | EALL 3689 100,00
IxuHpxopc EOOL 5 100,00
M-®ya-BapHa EOO/, 5 100,00
BapHa konn EOO/, - -
17 245

UHBECTULNOHHU UMOTHU

[pyKecTBOTO NpuTeXKaBa MHBECTUUMOHHM MMOTM C 6anaHcoBa cTOMHOCT oT 4 744 xun. nB..,
HamupalLym ce B rpaf BapHa u o6nact BapHa, KOUTO ce AbpKaT C Liea yBesinyaBaHe CTOMHOCTTa Ha
Kanutana n peannsnpaHe Ha NPMXoaAn OT OTAaBaHETO UM NOJ Haem.

KpaTKocpouyHu pMHAHCOBU aKTUBMU

KpaTkocpouHuTe GMHAHCOBU aKTUBM, NPeacTaBasBaT GMHAHCOBM aKTUBW, OTYUTAHM NO CNPaBeA/IMBa
CTOMHOCT npe3 nevyanbata u 3arybaTa, onpeseneHa Ha 6asa 6OpcoBM KOTUPOBKM U BKAKOYBAT aKLUM
W AAN0BE, ObPrKAHM 33 TbpryBaHe B 060poTeH noptdein:

31.12.2022 6poii
‘000 ns..
- aKumm B ,MHBecTop. BI” ALl 1127 59 000
- akumu B ,3bpHeHu xpaHn” ALl 17 101 986
O6uwo 1144

UHBecTULUMU B AANOBU yHACTUA U3BBH MKOHOMMUYECKATa rpyna Ha eMUTeHTa

Ypes abliepHoTO cun apyrKectso ,JxnHaxbpc” EOOL (100% gan B kanutana), ,BapHa pubatuc” EAL
KocBeHO nputexasa 1 100% ot KanuTana Ha ,AporaHc” EOO/.

Ypes abluepHOTo cu apyKecTBo ,Actepa nbpsa baHcko” ALl (95,67% OT aKUMOHEPHMA My KanuTtan),
,BapHa pubatuc” EA[], KocBeHO npuTexkasa M 13 603 800 6pos akuuM OT Kanutana Ha ,XoTen
Mypcanmua® A, EMK: 204373059 c HOMWHaNHa CTOMHOCT 1 /1B. 3@ aKUMA, KOUTO ca KnacupuumpaHm
KaTo NPUTEXKaBaHM LLIeHHU KHUXKA, AbPXKaHW 33 TbprysaHe.
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8. IHhopmayus omHOCHO CKarYeHUme om eMumeHma usau om He2080 ObWepHO OpyHecmso, 8
Kayecmeomo um Ha 3aemornosyyamesnu, 002080pU 3 30eM C OCOYB8AHE HA YCa08UAMA MO MAX,
BK/IOYUMENHO HA KpaliHume CPOKo8e 34 U3naauwjaHe, KAKmMo U UHgopmayuAa 3a npedocmaseHu
20paHYUU U MOEMAHE Ha 300bAXEHUSA

MH¢OpMaLLMﬂTa 3a CKNIKOYEHUTE OT EMUTEHTA UM OT HEroBute AblEepPHUN APyHKeCTBa, A0roBOpU 3a
3aeMU, B Ka4eCTBOTO MM Ha 3aemMonosiydaTtesin, MOXe Aa 6'b,£l,e dHA/IM3NPaHa TaKa:

AblepHO ApYMKeCTBO e NoJy4uao 3aem 3a 060pOTHU cpeacTBa oT ,BapHa pubatuc” EAL c
rnaBHULA B pasmep Ha 2 768 xun. ne., ¢ e4HOro4MLEH CPOK Ha NoracABaHe M Npu roguHa
nuxea ot 2,50%;

[bliepHO ApyXKecTBO e nonyyaTen no A0roBopu 3a 3aem 3a 06OpPOTHU cpeactsBa M 3a
HoBaumAa oT ,XonguHr BapHa” Al B 06w, pasmep ot 1591 xun.ng., Npu roguHN TNXBEHU
HMBA OT 2% A0 4 % n egHOroAMLLEH CPOK Ha NOracABaHe;

,BapHa pubatuc” EALL ma CKNtOYEH A0roBOP C TbProBcKa baHKa 3a MHBECTUMLMOHEH BaHKOB
KpeauT, YyumnTo pasmep kbm 31.12.2022 r. Bb3AM3a Ha 594 xun. NB., NPU INXBA HAYUCAEHA Ha
6a3a b/1M + HagbaeKa 0,5 NyHKTa M CPOK Ha noracsBaHe 20.01.2024 r.;

,BapHa pubntnc” EAL vma CKAOYEH AOroBOp C TbProBcKa 6OaHKa 3a MnoteyeH 6GaHKOB
KpeauT, Ynmnto pasmep Kbm 31.12.2022 r. Bb3m3a Ha 2 347 xun. NB., NPU INXBA HAYUC/IEHa
Ha 6a3a 3M EURIBOR + HagbaBKa 2,25 % 1 cpok Ha noracasaHe 22.10.2031 r.;

,BapHa pubatuc” EAL e nosyyaTen no 40roBopu 3a 3aemMu 1 NOAYMHEH CPOYEH AbAT 0610 B
pasmep Ha 12 613 xun.nB., Nnpu rognwiHa anxea ot 2% A0 2,50% v KpaeH CpoK Ha noracAsaHe
2032r.

Bcuuku 3aemu ca OTNYCHATK NpPU NasapHU ycnosuAa.

9. UHgopmayus 3a omnycHamume om emumeHma usau om He2080 ObUepHO OpyHecmaeo, uau om
mexHu OvulepHu Apyxecmesa 3aemu, npedocmaseHume obesneyeHus uau noemume 3a0bareHus
06W0 KoM e0HO AUYe Uau Heao80 0blepHo Opyiecmao.

MHd)OpMaLI,VIﬂTa 3a CK/IK0YEHUTE OT EMUTEHTA NN OT HErosutTe AOblEPHU APYHKeCTBa AO0roBopu 3a
3aeMU, B Ka4eCTBOTO MM Ha 3aemoaTenn, MoXXe Oa 6'b,D,e dHa/IM3npaHa, KakKTo cneaBa.

,BapHa pwubntuc” EALl e npegocTtaBuio 3aemM 33 0BOPOTHM CPeEACTBA Ha AbluepHO
OPYXKEeCTBO C r1aBHMUA B pa3mep Ha 2 768 xun. nB., C eAHOrOAMILIEH CPOK Ha MoracABaHe u
npuv roauiiHa nmxea ot 2,50%;

,BapHa pubntnc” EAL e npesocTaBMIO Mo 4OroBOP 3a LeneBo GUHAHCMPAHE Ha AeMHOCTU
cpencTBa Ha AbLLEPHO APYXKEeCTBO C rnasHMUA B pasmep Ha 3 358 xua. nB., ¢ neT roguweH
CPOK Ha noracABaHe M Npu roguwiHa nmxsea ot 2,50%;

»,BapHa pubntuc” EAL uma B3emaHe no [oroBop 3a ULEecMA C aKUMOHep Ha eAHONNYHMUA
CcOB6CTBEHUK Ha KanuTana cu C raBHUUA B padmep Ha 30 xun.nB., C e4HOroAMLIEH CPOK Ha
noracsiBaHe M Npu roguLiHa nnxea ot 6%;

OblepHo ApyKeCTBO e MpenocTaBuio 3aem 3a 0OOPOTHM CpeacTBa Ha ApPYro AbliepHO
OPYXKEeCTBO C rnaBHMLUa B pasamep Ha 108 xun.n.., C e4HOrOAMULLEH CPOK HA MOracsiBaHe U Npwu
roavwHa nuxsa ot 4,50%;

OblepHo ApY)KecTBO e NpenocTaBuio 3aeM 33 060POTHM CPeacTBa Ha APYrU TbProBCKM
OPY*KeCTBa C rMaBHMLA B pa3mep Ha 06wo 800 x1n./B., C eAHOroAMLEH CPOK Ha noracsiBaHe
W Npu roguiiHa nmxea ot 1,5% no 3%;

OblepHo ApyKeCTBO e CTpaHa Mo 4OroBOp 33 3aMecTBaHe B Abr, MO cMaaTa Ha KOMTO e
NpesoCcTaBMIO Ha APYro TbProBCKM APYXKECTBO Cyma B pa3mep Ha obuwo 9 345 xun.ne. npwm
roAuLHa 1MxBa oT 5% n egHOroAMLLIEH CPOK Ha NOracABaHeE;

BcMyKM 3aemu ca oTNyCHATU NPU Na3apHU YCAOBUA.
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10. WUHgopmayus 3a U3M0A38aHEMO HA cpedcmeama oOm U38bpWEHd HOBd eMUucus
UEHHU KHUX(d npe3 omyemHus nepuoo

Mpe3 oTyeTHUs nepuopg ,BapHa pubntnc” EALL He e OCbLEeCTBABaNO AEeNHOCT MO HOBa eMucusA
obauraumn.

11. AHanuz Ha cbomHoweHuemo Mmexwdy nocmuzHamume  UHAHCO8U  pe3yamamu,
ompa3eHU B8bv8 (PUHAHCOBUA omyem 3d (PUHAHCOBAMA 200UHA, U MO-PAHO NY6AUKY8AHU
Mpo2HO3U 30 me3u pe3yamamu

[pyKecTBOTO HAMA Ny6/IMKYBaHW NPOrHO3M.

12. AHaAuU3 U OUEHKd HA [M0AUMUKAMA OMHOCHO ynpasseHUuemo Ha ¢uHaHcosume
pecypcu C MocoysaHe HA  BBb3MOMHOCMUMe 3d 0bcayweaHe HA  3a0bAMEHUAMG,
eseHmMyasnHume 3anaaxu U MepKu, Koumo emumeHmvm e npeodnpuen uau npedcmou Oa
npednpueme c o2ned 0mMcmpaHABaAHEMo UM

CBO60,CI,HMT€ napu4yHn cpencrBa ce Haco4yBaT Kbm ¢MHchmpaHe Ha ,D,EVIHOCTMTE Ha OPpYyXeCTBOTO.
OpyKecTBOTO MMa MNONOXUTENHA TeKyla JMKBMAHOCT, NOCPeACTBOM KOATO nocpewa
KPaTKOCPOYHUTE CU NUKBUOAHU HYXKAWU, KAaTO A0 HACTOoALWMA MOMEHT He € M3nadano B CUTyauuA,
KOATO Aa HaNOXUW NPUBANYAHETO Ha HOBW AbATOCPOYHU 3aeMHM cpeacTsa. B cnyqaﬁ Ha HyXAOa OT
TeKylwa NTMKBUAOHOCT APYXKEeCTBOTO NPUBJ/INYA KPAaTKOCPOYHU 3aeMU 3a O60pOTHM cpencTea.

13. OueHKa Ha 6b3MOMHOCMUME 30 peanu3auus Ha UHBEeCMUUUOHHUME HaMepeHUs
C rocoyeaHe HA pasmepa HA pasnosaazaemume cpedcmed U ompassaeaHe HA Bb3MOMCHUME
MPOMeHU 8 CMPYKMypama Ha puHaAHCUpaHe Ha masu oeliHocm

Lennte Ha APYy*KeCTBOTO B KPATKOCPOYEH MJIaH Ca CBbP3aHW C OCbLLLECTBABAHETO Ha PEMOHTHMU
paboTn Ha HoBOMpPMAOOWTa AAMUHUCTPATMBHA CrPaAa, C LLeN PEKOHCTPYMPAHETO M MOAEPHM3ALUATA
1 M nocnenBaLLoTo M OTAABaHE Nog Haem.

[py*KecTBOTO cYUTa, Ye NpeaBuaeHUTe MHBECTULMM Ca U3MBAHUMMU C PECYPCUTE, C KOUTO pasnonara.

14. WHgopmayus 30 HACMBOUAU MPOMeHU fpe3 om4yemHus nepuod 6 OCHOBHUME
MPUHYUINU 30 ynpassaeHue Ha eMumeHma U Ha He208ama UKOHOMUYECKa 2pyna

»,BapHa pubntnc” EAJ] ynpasnsasa cBOMTE MHBECTULMK, KaTo NOCTaBA BUCOKM, HO MNOCTUXKMMU LLEIN B
obnacrtra Ha KauvyecTBOTO, MPOAYKTMBHOCTTA UM peHTabunHocTTa. MoBeye BHUMaHWE ce OTAeNsa B
Pa3BUTMETO Ha YOBELIKWUTE PEcYpcn M KopnopaTMBHATa CoLMasHa OTrOBOPHOCT. Mpe3 oTyeTHuA
nepunos HAMa NPOMEHU B OCHOBHWUTE NMPUHLMNK Ha ynpaBieHune Ha ,,BapHa pubatuc” EAL

15. MHd)OpMGL{UFI 30 OCHOBHUMeE XapakmepucmuKu Ha npusigeaHume om emumeHma 8 rnpoyeca Ha
us2omeAdaHe Ha d)UHGHCOGUIT)e om4yemu cucmema 340 e8bmpeweH KOHmposa U cucmema 3a
ynpasseHue Ha pucKkoee

FOAMWHUAT MHAMBUAYaNEH PUHAHCOB OTYET Ha APYNKECTBOTO MOANENKWM HA HE3aBUCUM (MHAHCOB
OAUT OT OAUTOPCKO APYHKECTBO. M0 TO3M HAUYMH Ce MOCTUra 0BEKTUBHO BBHHLUHO MHEHMWE 3a HauuHa,
Nno KOUTO ce um3rotBa oTyeTbT. OT 2022 roguHa ,BapHa pubatuc”’ EAL v3rotsa M noaabprka
cyeTOBOAHATa CM OTYETHOCT B CbOTBETCTBME € MeXayHapoaHUTe CYETOBOAHW CTaHAAPTHU, KOETO e
oule egHa rapaHumMA 3a 4OCTOBEPHOTO NpeAcTaBsAHe HA HErOBOTO PUHAHCOBO CbCTOAHME.

»,BapHa pubntuc’ EAL uma npuetM BbTPEWHM npaBuna 3a pabota ¢ AoKymeHTUTE. [NaBHMAT
CYETOBOANTEN CbXPaHABA GMHAHCOBUTE OTYETU U AOKNALUTE HA OAUTOPUTE KbM TAX.
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16. UHpopmayua 3a npomMeHume 8 ynpasumesnHume U HAO30pHUME Op2aHU  fpes3
omyemHama uHaHcosa 200UHaA

Mpe3 otyeTHaTa ¢pMHAHCOBA roAmMHa HAMA MPOMEHM B YNpPaBUTENHWUTE M KOHTPOJIHW OpraHu Ha
»,BapHa pubatuc” EAL.

OpyXKecTBoTo e ¢ eAHOCTENEHHa cMCTeMA Ha ynpasieHue U ce ynpasaasa oT Obwo cbbpaHue Ha
aKuMoHepuTe, KoeTo KbM 31 aekemBpu 2022 r. BKAOYBA €4HONNYHUS COBCTBEHMK HA aKLUMOHEPHUA
Kanutan, n CbBeTa Ha AMpeKTopuTe ¢ yneHose - Munyo lNMetkos bansHakos, BaneHTnHa bopucosa
Onmutposa u ,XonguHr BapHa” ALl c npeactasutenu MeennHa KbvHuesa LWabaH u Munyo bansHakos
n ce npeacrasnaBa oT BaneHTnHa bopucosa AMMMTpOBA — U3NBHUTENIEH ANPEKTOP.

17. UHpopmauyus 30 pasmepa HA 6b3HA2paMdeHuasma, Hazpadume u/uau  noaume
Ha B8CEKU om 4neHoseme HA yrnpasumesnHUme U HA KOHMPO/SHUMe Op2aHU 3d omvyemHamad
huHaHcoea 200UHQ, U3NaAdMeHU om eMumeHmMad, He3a8ucuUMo om mosa 0asau ca busu BKAYeHU 8
paszxodume Ha eMUMeHMa, uau NPoOU3MUYAm om pasnpeodeseHue Ha nevyanbama, 8KAOHYUMESHO:

a) noay4eHU CyMu U HEMApPUYHU 8b3HA2PAHOEHUs

CbrnacHo cKn4YeHWUTe [0roBOpu 3a ynpasBaeHue, yneHoseTe Ha CbBeTa Ha AuWpeKTopuTe ca
HayncneHun cnegHuUTe Bb3HarpaxaeHuAa:

Mwunyo MeTkoB ban3HaKos: 6 000 ns.
BaneHTnHa bopucosa Aumutposa: 6 150 n..
,XonguHr BapHa” AL: 6 000 ns..

6) ycnosHU uAU Pa3CPOYEHU Bb3HASPAHOEHUS, B8b3HUKHAAU rpe3 200uHama 0opu U aKo
8b3HA2PANOEHUEeMO ce Ob/IHU KbM 0-KbCEH MOMEHM

Hama.

8) cyma, Owv/mxuma om emMumeHMa unau Hez208U ObUepHU Opyxwecmsa, 34 U3nNaaujaHe
Ha neHcuu, obe3uwemeHus NpuU NeHCUOHUpPaHe uau opyau nodobHuU obezwemeHus

33,CI,'bI1)-KeHVIﬂTa ca onoBecTeHM B MoAcHeHWe 12.2 KbM nHOnBMAyanHuA CI)VIHaHCOB oT4yeT.

18. WUHopmayua 3a NpumexasaHu om 4YseHogeme HA yrnpasumesHUmMe U HA KOHMPOsaAHUMe
0op2aHu, MPoKypucmume U 8UCWUSA PBKOBOOEH CbCMAs8 GKUUU HA eMUmeHmMd, 6K/AYUMENHO
aKyuume, NpuMeXasaHUu om 8ceku om max MoomoesHO U Kamo MpoyeHm om akyuume om eceku
KAac, KaKmo u npedocmageHu UM OmM emMumeHma Onuyuu B8bpxy HE208U UEHHU KHUXA - 8ud U
pa3mMep HA UYEHHUMe KHUM(Q, 8bpXy KOUumo ca y4pedeHu onyuume, YeHA HA YPaMHABAHE HA
onyuume, NOKYMHA YeHA, KO UMA MAKAsa, U CPOK HA onyuume
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MH¢OpMaLI,MF| 32 NpuUTEXKaBaHUTE U NPexBbpaeHUTe OT YneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE aKLUn
Ha APYXeCTBOTO Mnpes3 roanHaTa:

OaHHu kbm 31 gekemspu 2022 r. OaHHu kbm 31 pekemspu 2021 r.

YneHoBe Ha CbBeTa Ha AKuuu AKuumn O6wo 06w % ot| AKuum AKkuumn O6bwo 06w % ot
AVpeKTopuTe Ha npwuTe- npure- npuTe- Kanutana u| npure- npure- npute- Kanutanau
[ApyxecTBOTO npe3 ’KaBa- JaBaHWU ’KaBaHWU OT| ’KaBa- ’KaBaHM >KaBaHWU U ort
ropuHaTa HU unm M rnacosete HKU WA  KOHTPO- raacoseTe
NPAKO KOHTPO- KOHTPO- B O6WOTO| NPAKO KOHTpO- nvpaHn B O6uoTo

NUpaHU  AupaHu  cbbpaHue NUpaHu aKuun cbbpaHue

HenpsAko aKuumn HenpsAko

1. BaneHtnHa umutposa - - - - - - - -
2. Munyo baunsHakos - - - - - - - -
3., XonauHr BapHa“ A 31250 - 31250 100% | 31 250 - 31250 100%
06wo: 31 250 - 31 250 100% | 31 250 - 31 250 100%

19. UHgpopmayua 30 u3gecmHume Ha Opyxecmeomo 002080pPEHOCMU  (8KAHOYUMENHO
U Cn1e0 [MpuKaoYeaHe HA (uHAHcoeama 200uUHa), 8 pe3yamam HA Koumo 8 b6voew
nepuod mozam 0a HACMbBNAM [POMEHU 8 NPUMEIABAHUA OMmMHocumesneH OAA aKYuU unau
obnuzayuu om HaCMOoAWU aKYUOHepU unu obauzayuoHepu

He ca n3BecTHM TakMBa A0roBOPEHOCTU.

20. UWHpopmayus  3a  eucAWU  CbOebHU,  AOMUHUCMPAMUBHU  uau  apbumpaxicHu
npouszsodcmea, Kacaewju 300b/XEHUA UAU 83eMAHUA HO emumeHma 6 pasmep Hal-masnko
10 Ha cmo om cobcmseHuA My Kanumasn

»,BapHa pubatuc” EA] HAMA BUCALLM CbAEOHU, afMUHUCTPATUBHM UM apOUTParKHM NPOU3BOACTBA,
Kacaewy  3a4b/KEHUA WM B3eMaHuWA  Ha  eMWTeHTa B pasmep  Hal-manko
10 Ha cTo OT COBCTBEHMA MY KanuTasl, KaKTo U peLleHna UAN UCKaHMA 3a NpeKkpaTABaHe 1 obaBABaHe
B IMKBMAALWA.

21. [laHHU 30 OupeKmMOpd 34 BPBL3KU C UHBECMUMOpPA, BKAKYUMeEsnHO mesepoH u adpec 3d
KopecrioHOeHyus

,BapHa pubatuc’ EALl MMma CKAOYEH [O0roBOp 3a WM3Mb/HEeHWe ¢yHKuMATa ,[loBEPEHUK Ha
obnurauymoHepute” ¢ ,ABB UHBecTMumn” EOOL, nMueH3npaH MHBECTULIMOHEH NOCPeaHUK:

ABB MHBECTULUN EOCOL,
6yn. ,,KHa3 Bopuc 1“7, eT. 2
BapHa 9000

Ten.: +359 52 601 594
Email: office@abvinvest.eu
www.abvinvest.eu
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X. AHanu3 u pasacHeHue Ha MHopmaumaTa no npunoxeHue 11 Ha Hapep6a Ne 2 Ha KOPH

1. Cmpykmypa Ha Kanumana Ha OpPy#ecmeomo, BKAYUMENHO UeHHUMe  KHUMQ,
Koumo He ca donycHamu 00 Mbp20o8Us HA peayaupaH naszap 8 Penybauka bvazapus uau
Opyea Obpyasa uneHKa, C [0COYB8AHE HA pasAuYHUME Kaacoee akyuu, npasama u
300b/MKEHUAMA, C8bP3AHU C BCEKU OmM Kaacogeme aKYuu, U Yacmma om obwusa Kanuman,
KOAMOo cbCmasaea eceku omoesneH Kaac

[pyKecTBOTO e C perncTpmpaH akUMoHepeH Kanutan B pasmep Ha 343 750 nB., KOMTO ce CbCToU OT
31 250 6pos 06MKHOBEHW aKUUM C HOMWHANHA cToMHocT 11 nB. 3a BcAKa. E4HONMYEH cOBCTBEHMK Ha
KanuTana e ,XonguHr BapHa” A, EMK 103249584. Hama akuuu Ha ,BapHa pubntuc” EAL, Kouto aa
ca AonycHaTK 40 TbProBUA Ha peryanpaH nasap B Penyb6aunka Bbarapusa unv gpyra gbpKasa YieHKa.

[pyKecTBOTO € eMUTEHT Ha obanrauum - pasmep Ha obavraumoHHata emucma — 10 000 000 neBa
nnan 10 000 6pos 0bUKHOBEHM obanraunu.

2.  OepaHuyeHUs B8bpXy [PEXBbPAAHEMO HA UeHHUMe  KHUMO, Kamo  O02paHUYEeHUA
30 puUMeMasaHemMO HA UYeHHU KHUX(A UuAu HeobxoOumocm om [osyvyaeaHe Ha 0006peHue
om Opyxecmesomo unu dpye aKyuoHep

HAMa HMKaKBM OrpaHUYeHUs BbPXy NPEXBbP/AHETO Ha LLeHHUTE KHUXa Ha ,BapHa pubaTtuc” EAL.

3. WHgopmayua OMHOCHO MPAKOMO U HernpsaKomo fnpumexasaHe HA 5 Ha cmo unu
rnoseye om rnpasama Ha 2aac 8 06WOMo CbbpaHUe HA OPYyHECcmeomo, 8KAYUMENHO OGHHU 3a
aKyuoHepume, pa3Mepad HA OA/A080MO UM yYyacmue U HQYUHO, 10 Kolmo ce
npumexasam akyuume

CobctBeHMK Ha 100% OT aKUMOHEpHWA KanuTaa Ha ApysectBoto e ,XonguHr BapHa” A, EUK
103249584.

4. [laHHU 3a aKyuoHepume CcvC crneyuasiHU KOHMpPOsIHU rnpaea u onucaHue Ha mesu ripasa
Hama AKUMOHEPU CbC CnelnaiHn KOHTPOJIHU npasa.

5. Cucmemama 3a KOHMpoOAa npu ynpaxHAeaHe HAQ rnpaeomo HA enac e cayyaume,
Koeamo cayxumenu Ha 6py)+fecmeomo Ca U He2o8U AKUUOHepUu U Ko2amo KOHMposavm He
ce yrnpaxcHasa HenocpedcmeeHo om mAax

HAama cuctema 3a KOHTPOA NpU yrnpaxKHABaHe Ha NPaBOTO Ha raac.

6. OezpaHuveHus 8bPxy Npasama HA 214dC KAMO 02pdHUYeHUs B8bpxy nNpaeama Ha
271aC HA aKyuoHepume ¢ onpedeneH npoyeHm uau 6poli 2nacoee, KpaeH CPOK 3d
YIPAaX(HABAHE HA nNpaeama HAa 2744C UAU cucmemu, MpuU KOUMoO CbC CbmMpyoOHUYECmeo Ha
Opyxcecmeomo  (puUHOHCOBUME  [PABd, CB8bP3AHU C aKyuume, ca omoesaeHu om
npumexcasaHemo Ha akyuume

Hama HuKaKsu OrpaHM4YeHnA BbpPXy NpaBaTta Ha rniac, BKAKKYNTENIHO OrpaHNYEHNA BBPXY NpaBaTa Ha
rnac Ha akunMoHepute C onpeaeneH nNpoueHT naun 6p0ﬁ rnacose, KpaeH CPOK 3a ynpa*KHABaHeE Ha
npaeata Ha rn1ac uanm cucrtemu, npu KOUTo CbC CbTPYyOAHUYECTBO HA APYHKECTBOTO CI)VIHaHCOBVITe
npasa, CBbpP3aHU C aKULMNNTE, Ca OTAENEHU OT NPUTEKABAHETO HA AKLUUTE.
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7. CnopasymeHus mexoOy aKyuoHepume, KOUMO €A U38eCMHU Ha Opyxecmsomo U
Koumo moz2am Aa dosedam 00 02pPAHUYEHUS 8 MPexsbprAaHemo HA QKyuU uau npasomo Ha
anac

Ha APYXeCTBOTO HE Ca U3BECTHU CNOPa3ymMeHNA Mmexay akuMoHepuTe, KOMTo Mmorat Aa Aoseaat oo
OrpaHN4YeHnA B NPEXBBPIAHETO Ha aKUUN U NPABOTO Ha rnac.

8. Pasnoped6ume OMHOCHO HA3HAYaeaHemo U o0c8obowOaB8aAHEMO Ha uyneHoseme Ha
ynpasumesiHUmMe opedHu Ha dpymecmeomo U OMHOCHO Uu38bpwWeaAHeEMO HA U3MEeHeHUA U
00nbaHeHUs 8 ycmasa

MpaBo Aa M3BbPLIBA USMEHEHMA U AONDBAHEHMA B YyCTaBa Ha APYKECTBOTO, KAaKTO U Aa Ha3Ha4aBa u
0cB0ob60XKaaBa YneHoBe Ha CbBeTa Ha AMPEKTopUTe, MMA camo O6LWOTO cbbpaHue Ha akLMOoHepuTe,
nnn kbm 31 aekemspu 2022 roguHa - eAHOMYHUA COBCTBEHMK HA Kanutana my.

9. Mpasomowuama Ha ynpasumenHume op2aHuU HA OPYyHecmeomo, 8KAKYUMEsNHo npagomo 0a
83eMa peweHus 3a uzdasaHe U 06pPAMHO U3KYMy8aHe HA aKUUU Ha OpyHecmeomo

B komneTeHTHOCTTa Ha O6WOTO cbbpaHume ca cneaHUTe NPaBOMOLLMA:

- UW3MeHs 1 fonbJBa YCTaBa;

- yBEe/IMYaBa M HaMasnABa KanuTana;

- npeobpasyBaHe M NpeKkpaTABaHe Ha A PYXKeCTBOTO;

- u3bupa n ocBoboxaaBa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE;

- onpegens Bb3HarpaxgeHuata Ha CbBeTa Ha AUPEKTOPUTE;

- Ha3HayaBa M 0cBO6OXKAaBa PerncTpmMpaHu oauTopu;

- opobpsBa roguiiHusA GUHAHCOB OTYET C/1ef, 3aBEPKa OT Ha3HAYEHUs PETUCTPUPAH O4UTOP,
B3eMa pelleHue 3a pa3npegensHe Ha neyanbara, 3a nonbaBaHe Ha ¢oHpA "Pe3epBeH" U 3a
u3nnawaHe Ha AUBUAEHTH;

- peluaBa M3gaBaHeTo Ha o6 auraunm;

- HasHayaBa /IMKBMAATOPWU MNpPWU MpeKpaTABaHe Ha [APYXKecTBOTO, OCBEH B CAy4auM Ha
HeCbCTOATENIHOCT;

- 0ocB0ob6O¥AaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa Ha ANPEKTOpUTE;

- npvema peleHuA 3a NpuaobusaHe U OTYYKAaBaHe Ha MNPaBO Ha CODBCTBEHOCT BbPXY
HeABUXUMU UMOTU U APYTU BELLHW NPaBa;

- npvema pelleHuA 33 MON3BaHETO Ha WHBECTULMOHHWU KpeauTu U 3aeMu WU pelleHusa 3a
yypeasBaHe Ha obe3neyeHns BbB BPb3Ka C KPeaUTUTE U 3aeMUTE;

- npuvema pelueHus 33 JaBaHETO Ha rapaHLMK U NPMEeMAHeTO Ha NopbYMTesICTBa B MO/3a HA
TPeTu 1nua;

- npuvema pelleHus 3a NpuaobuBaHe U NPeAOCTaBAHE Ha IMLEH3MOHHUW NPaBa;

- NpuYema pelleHus 3a y4acTue Ha APYKEeCTBOTO B TbProBe U KOHKYpCH;

- npvema pelleHus 33 y4aCTMe Ha APYKECTBOTO B APYru ApysKecTBa u Apyrn dopmu Ha
CTOMaHCKa AeMHOCT N NPeKpaTABAHETO Ha Te3M yyacTus;

- pelasa W ApyrM BbMNPOCK, NPEeLOCTaBEHN B HEroBaTa KOMMETEHTHOCT OT HOPMATUBEH aKT
WY yCTaBa.

B KomneTeHTHOCTTa Ha CbBeTa HA AUPEKTOPUTE Ca CIeAHWUTE NPABOMOLLUS:
- cBukBa O6LL0 cbbpaHMe Ha aKLMOHEepUTE;
- ynpaB/sABa TEKyLLATa AeWHOCT Ha APYXKECTBOTO;
- npvema v npegnara 3a ogobpeHve ot O6WOTO cbbpaHWe Ha aKUMOHepUTe roAMLIHUTE
bUHaAHCOBM OTYETU Ha APYKECTBOTO;
- npuvema naaHoBe M NPOorpamu 3a AeMHOCTTa Ha APYKeCTBOTO;
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- npegnara Ha O6LL0TO cbbpaHue yBENMUEHME U HAMA/IEHUE Ha KanuTasla Ha APYKECTBOTO;

- wu3bupa M ocBoboxAaBa M3NbAHUTENHWUA OWPEKTOP M3MexAy cbCTaBa Ha CbBeTa Ha
ANPEKTOPUTE;

- npvema GyHKLMOHAHOCTTA U OPraHMn3aLLMOHHaTa CTPYKTYpa Ha A PYKeCTBOTO;

- npvema npasuna 3a paboTara cu;

- obcb¥Aa 1 pellaBa BCUYKKU BbMPOCKU OCBEH Te3U, KOMTO Ca OT KOMNETEHTHOCTTA Ha O6woTo
cbbpaHue nnu ca Bb3NOXKeHU Ha V3NbAHUTENHNUA OAMpPEKTOoP.

10. CovwecmeeHu  0ozo80pu  Ha  Opyxecmsomo, Koumo  nopaxdam  Oelicmsue,
U3MeHAM ce Uunu ce pekpamasam nopadu MPOMAHA 8 KOHMPOsaAd HA Opyxecmeomo mnpu
ocblyecmsssaHe HA 3a0bAHUMENHO Mbp2os8o rnpedsaadzaHe, U nocaeduyume om  max
0CBEH 8 C/aAy4aume, K02amo pa3KpueaHemMoO HA ma3u UHGopmMayus Moxe 04 Mpu4uHU
cepuosHu epedu HaA OpyH#ecmeomo; U3K/YeHUemo Mo npeoxo0HOmMo u3peyeHUe He ce
npunaza 8 cay4aume, Ko2amo Opyxecmeomo e OAbXHO 0a paskpue UHGopmayuama no
cunama Ha 3aKoHa

Hama Takunsa gorosopu.

11. CriopasymeHus  Mexdy Opywecmeomo U ynpasumesnHume My  Ope2aHU  UAU
caywumenu 3a usnaaujaHe Ha obeswjemeHue Mpu HamyckaHe unau yeonHeHue 6e3 npasHo
OCHOBGAHUE UuAU [pu MpekpamseaHe HaA mpydosume MPAasooOMHOWEHUS 10  [MPUYUHU,
C8bP3AHU C MbP2080 NpedsazaHe

HAama Taknsa cnopasymeHus.

. Digitally signed
Valentina by Valentina

. Borisova
Borisova pitova

Dlm itrova Date: 2023.02.23

N3nbaHUTENEH AMpPEKTOp: 13:52:41 +02'00'

/BaneHtuHa Aumutposa/

FoAVWHUAT AOKNAA, 32 AeNHOCTTa Ha APY*KecTBOTO 33 2022 roanHa e npuet
Ha 3acefaHue Ha CbBeTa Ha AUPEKTOpUTE Ha ,BapHa pubntuc” EAL Ha 23 pespyapm 2023 1.
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JAEKNAPALMA
3A KOPMOPATUBHO YMNPAB/IEHUE
CBIIACHO Y/1. 100H, A/l. 8 BbB BPB3KA C A/l. 7, T. 1 OT 3NMLK

BapHa pubntuc EAL] (4py»KecTBOTO) e aKLMOHEPHO APYKECTBO, PerncTpupaHo no pesa Ha TbProBCKMUA 3aKOH
no ¢upmeHo geno Ne 11506 / 2002 r. Ha Coduitckm rpaackm cba u EWMK 103252121. LEI Kog
8945000VYSKNPYONZM?26. Cepanuiue n agpec Ha ynpasaeHue rp.BapHa, yn.”leH. MapeHcos” Ne 3 er. 2.

BbB Bpb3Ka C npegnpuetn genctena no nybanmyHo nnacnpaHe Ha bbarapcka PoHpoBa bopca Ha eMUTUPaHUsA
npes 2021 roguHa obnuraumoHeH 3aem W NogageHo 3asaBneHue no 4a. 20, an. 1 ot Yact Il Mpasuna 3a
[onycKaHe A0 Tbprosua, CbBeTbT Ha AnpeKkTopuTe Ha BPB A/l Ha ocHoBaHMe Y. 33, an. 8 oT CbLMTe, JOMNYCHA
00 TbproBus Ha CermeHT 3a ob6auraumm Ha OcHoBHMA nasap BSE, emucua obauraumm c ISIN Kog,
BG2100021216, uspganeHa ot BapHa pubntuc EAA-BapHa. Ha emucuata e npuceoeH 6opcos Kog, VRSA. [JaTaTta
Ha BbBeXAaHe 3a Tbprosua e 5 tonn 2022 .

CbBETbT Ha AMpeKTopuTe Ha BapHa pubnTuc EA[], KaTo B3e MNpeasui Ba)kHaTa POAA Ha CbBPEMEHHOTO
KOPMOpaTMBHO ynpas/ieHWe fAa CbAeWCcTBa 3a YCTOMYMBOTO Pa3BUTME Ha HauMOHasHaTa MKOHOMMKA Ha
Penybnuka Bbarapus, BoAeH OT PeWIMMOCTTa Aa NPOABL/AXM NPUNAraHeTo Ha MeXAYHapoAHO MPU3HaTUTe
CTaHaapTM 3a O06po KOpMnopaTMBHO YMpas/ieHWe, pelun APYMKeCTBOTO Aa WM3BbplBa AeiHocTTa cu B
CbOTBETCTBME C MPUHUMNUTE M pa3nopeaduTte Ha HauMoHaNHWA KOAEKC 338 KOPNOPaTUBHOTO yNpaBaeHue.

CneaBaiikv NONWUTMKATA 3a NpuaaraHe Ha fo6puTe KOPMOPaATUBHU MPAKTUKKU, KOPNOPATUBHOTO PHbKOBOACTBO
Ha BapHa pubntvc EA[, npve paswmpeHus U OONbAHEH TEKCT Ha HauMOHanHMA KOOEKC 33 KOprnopaTUBHO
ynpaBneHue.

1. Uudopmaumsa no un. 100H, an. 8, T. 1 oT 3aKoHa 3a NY6AMUYHOTO NpepnaraHe Ha LeHHU KHUxXKa (3NMLUK)

,BapHa pubatuc” EAL cnassa HaumoHanHMs KogeKc 3a KOpnopaTUBHO ynpasaeHue, npuet oT HaumoHanHaTta
KOMWCUA 33 KOPNOPATUBHO ynpas/ieHue U oaobpeH Kato KoZeKc 3a KopnopaTMeHO ynpassaeHue no yn. 100H,
an.7,7.1B8bB Bpb3Ka c an. 8, 1. 1 ot 3MMLUK.

2. UHdopmauyma no un. 100H, an. 8, 1. 2 ot 3NNLK

Bb3HarpaxaeHWeTo Ha M3NbAHUMTENHOTO PbKOBOACTBO, ONpefefnieHO B [O0roBopuTe 3a ynpasieHue HAMaA
NPOMEH/INB KOMMOHEHT. B 3aBucumocT OT nocturHaTute d)MHaHCOBM pesynTtatu, cbrnacHo lNonutukarta 3a
Bb3HarpaxaeHne Ha 4YneHoBeTe Ha ynpaBUTENHUTE U KOHTPONIHM OpPraHn MoXXe AOa 6'b,£|,e onpeaeneHo
n3nnawaHe Ha NPOMEHNNBO Bb3Harpa*kaeHme, KOeTo ce U3BbpLIBa B CbOTBETCTBUE C 06EKTUBHU U namepummn
Kputepun 3a NOCTUTHATUTE pPe3yaTaTun.

MpaBunata 3a geiHoctTa Ha CbBETa Ha AMPEKTOPUTE Ha APYXKECTBOTO HE BKAKOYBAT ETUUYHM acreKTu OT Hes.
Mpes 2022 r. He ca Bb3HMKBA/M BbBMNPOCK OT E€TUYEH XapaKTep MeXAy 4YNeHOBeTe Ha PbKOBOACTBOTO,
BK/IIOUMTE/IHO M HanaraluM cnassaHeTo Ha onpejesieHyV NUCMeHu npoueaypu. FoOAUWHUTE U MEKAUHHUTE
OTYETM Ha APYKECTBOTO Ce M3rOTBAT C Y4aCTUETO M CTPOrMA KOHTPO/ Ha KOPMOPaTMBHOTO PbKOBOACTBO, 6e3
ToBa obaue Aga e popmanusmpaHo nog bopmara Ha OTAENHM BbTPELIHM Npasua.

69



BapHa pubntuc EAJ

MpunnoxeHne Nel

[Jeknapauua 3a KOpNopaTUBHO ynpasaeHne
31 pekempu 2022 .

3. WHdopmauumsa no un. 100H, an. 8, 1. 3 ot 3MMLK:

BbTpelueH KOHTPOA U ynpaB/ieHue Ha pUcka

CbBETHT Ha AMPEKTOPUTE HOCU OTFOBOPHOCT 3@ CUCTEMMUTE 3a BbTPELIEH KOHTPOA M yrpaB/eHne Ha pucKa Ha
[pysKecTBoTo M ciaegm 3a TAXHOTO edeKTUBHO OyHKUMOHMpaHe. Tesn cMCTeMM ca Cb3LafeHM C uen ga
ynpaensaBar, Ho He 6Mxa MOr/M Aa eMMUHUPAT HaMb/IHO PUCKa OT HEMOCTUIaHe Ha 3a/10KeHnTe BU3HEC Lenu.
Te moraT ga NpeaocTaBAT CaMo pa3yMHa, HO HE M Mb/IHA CUIYPHOCT 3a /iMncaTa Ha CbLEeCTBEHN HEeTOYHOCTU
UNn rpewkn. CbBeTbT Ha AUPEKTOPUTE € M3rpaAnn HenpekbCcHaT Npouec 3a uaeHTUdUUMpaHe, OUEHKa U
ynpaBneHne Ha 3Ha4YMTeNHUTE PUCKOBE 3a [IPYXKECTBOTO.

BbTpeweH KoHTpoOn

3a BCMYKM 3HAYMUTENHM NAaHOBE M MPOrpamm Ha APYsKeCTBOTO Ce M3MCKBa A4a ca Noaydynnm ogobpeHue ot
CbBeTa Ha aupekTopute. MNpeaBuaeHN ca Nparose Ha NPaBOMOLUMATA, 3@ Aa Ce rapaHTUpa, Ye ca NnojayyeHu
noaxoasALlmMTe 0406peHus.

B ApyxecTBOTO AeicTBaT GUMHAHCOBM MOMUTUKM, KOHTPOAM W MNPOLEAYPW, KOWUTO ce npepasraexgar u
aKTyanusmpar pefoesHo.

OcHoBHUTE AEVIHOCTM, KOUTO o6xaau.|,a Ccnctemata Ha BbTpeLWHKUA KOHTPON Ha APYXKEeCTBOTO, Ca:

KOHTPOA NPy GpYHKUMOHMPAHE Ha TEKYLLOTO CYETOBOACTBO M ALOKYMEHTOO60POTa Ha APYIKECTBOTO;
- NOAAbPNKAHE Ha BUCOKA KOMMNETEHTHOCT Ha MepcoHana, 3aeT ¢ GUHAHCOBU M OTYETHU GYHKLMK;

- KOHTPOJ1 OTHOCHO CbAbpsKaHWe, 4OCTOBEPHOCT M CBOEBPEMEHHOCT Ha pUHAHCOBUTE OTYETH;

- MbAHOTa Ha 06XBaTa M HAAEXAHOCT Ha GUHaHCOBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCbHO6Pa3HO M3MbJHEHME HA AAHBYHUTE U OCUTYPUTEHUTE 3a4bIIKEHUS;

- OMasBaHe 1 CbXPaHeHMe Ha aKTUBUTE;

- KOHTPOJ BbPXY Pa3nopeauTeNnHu AeCTBUA C aKTUBU U PECYypCHU.

B Apy*ecTBOTO GYHKUMOHMPA CUCTEMA 3a BbTPEWEH KOHTPOA W yrnpaB/ieHMe Ha PUCKa, KOATO rapaHtupa
epeKTMBHOTO PYHKLMOHMPAHE Ha CUCTEMMUTE 3a OTYETHOCT M pasKpusaHe Ha MHPopmauma. Cuctemata 3a
BbTPELUEH KOHTPOA € M3rpafeHa M GyHKUMOHMPA U C ornes uaeHtuouumpaHe Ha pUCKoBeTe, CbNbTCTBALLM
[AEeNHOCTTa Ha APYKECTBOTO M NoAromaraHe TAXHOTO epeKTUBHO yrnpas/ieHue.

PbKOBOACTBOTO HOCKM OTFOBOPHOCTTA 3a OCUrypABaHe NoAxXoAAlO0 NoAAbpXKaHe Ha CHEeTOBOAHUTE JAaHHU U Ha
npouecuTte, KOUTO rapaHTUpaTt, 4e d)VIHaHCOBaTa VIHd)OpMaLI,VIﬂ € yMecCTHa, HadexXaHa, B CbOTBETCTBUE C
NPUNOXKMMOTO 3aKOHOAATE/ICTBO U (bVIHaHCOBVITe OTHETU U OOKNAAUTE 3a p,ef/'lHocrra Ce U3roTBAT U I'Iy6I1VIKyBaT
OT APYyXeCTBOTO CBOEBPEMEHHO. PbKkoBoacCTBOTO Ha APYyXeCTBOTO npernexga u O,D,O6pﬂBa d)VIHaHCOBVITe
OT4eTH, 3a Oa Ce rapaHTupa, 4ye d)VIHaHCOBOTO CbCTOAHNE U PEe3yNTaTUTE Ha APYXKECTBOTO Ca npeacrtaBeHuU
A0CTOBEPHO N KOPEKTHO.

loauweH nperneg Ha BbTpelwHaTa KOHTPO/AHa cpeja ce m3BbpwBa oT CbBeTa Ha AMpeKTopuTe, a cnes
npvemaHe Ha OanTeH KomuteT BbB BapHa pubntnc EALL — 1 cbe cbaencTaneto Ha O AUTHUA KOMUTET.

AHanu3 1 ynpasneHue Ha pUCKa

CbBeTbT Ha AMPEKTOpUTe Onpeaens OCHOBHUTE PUCKOBE Ha APYMKECTBOTO PEryaspHoO U cneau npes uanata
rogMHa MepKuTe 3a agpecupaHe Ha Te3n PUCKOBE, BKAKOUMTENHO Ype3 AeMHOCTUTE 33 BbTpeLleH KOHTPOA 1
MOHMTOPUHT. AHaNM3bT Ha pucKa obxsalwa 6M3HEC M onepaTMBHU pUCKOBe, 3apase M 6He3onacHoOCT Ha
cyxutenute, GUHaHCOBM, NasapHM U ONepaTUBHU PUCKOBE, PUCKOBE 3a PenyTauusaTa, OT KOMTO APYMKECTBOTO
MoXe Aa 6bae 3acerHato, Kakto u cneundudHn obnactu, onpegeneHm 8 61M3Hec naaHa u 6loaxeTHMA npouec.

70



BapHa pubntuc EAJ

MpunnoxeHne Nel

[Jeknapauua 3a KOpNopaTUBHO ynpasaeHne
31 pekempu 2022 .

BcMyKM 3HAUMMKM nnaHoBe, CBbp3aHU C anp,o6MBaHe Ha aKTUBU UNUN peannsnpaHe Ha npuxoan ot lEI,GVIHOCTTB,
BKIKOYBAT pa3rnexnaHeTo Ha CbOTBETHUTE PUCKOBE U NOAX04ALL, N/1AHOBE 3a AEﬁCTBMe.

Mo cBoATa CbLHOCT ynpasieHNEeTo Ha pUCKa npeacrasnaBa CbBKYNMHOCT OT nMpouecn Ha VI,CI,EHTVId)VILI,MpaHe,
OUEeHKa 1 KOHTPO/1 Ha PUCKOBETE, 4pe3 KOUTO Ce ocurypAaBa U3Nb/IHEHNETO Ha LeInTe Ha BapHa pPnbNTUC EALI| n
ce nocrtura ed)eKTVIBHO ynpasaeHue. yI'IpaBHEHVIETO Ha PUCKa € CUCTEMHO, CTPYKTYPMUPAHO U CBOEBPEMEHHO, TO
OT CBOA CTPaHa ynecHABA HEMNPEKDBCHATOTO I'IO,CI,O6pFIBaHe Ha OpraHunsaumATa.

MpunaraHata cMcTema 3a ynpas/ieHue Ha pyUcKa 06xBalla CreaHuTe AeMHOCTU:

- naeHTMdMUMPaHe Ha PasAUYHUTE TPYNW pUCKoBe (MOCOYBaT ce B AOKNAAUTE 33 AEWHOCTTAa  Ha
OPYKECTBOTO);

- OLLeHKa M aHanM3 Ha pUCKa (Nocoysart ce B AOKNAAMTE 33 AEMHOCTTa Ha APYXKECTBOTO);

- MOHWUTOPUHI M npoueaypun, KOUTO LWe ce npunarat 3a npeanorsparABaHe W/IM HaMaiABaHE Ha
nocnegnunTe OT HaCTbnNBaHe PUCKOBE.

YnpaBneHMeTo Ha pUCKa € YacT OT BbTpelHaTa CMCTema 3a KOHTPOs. Llenta Ha ynpasieHMeTo e Aa oTKpue
pucKoBeTe, NOCTaBAWM Mo4 CbMHEHME (YHKUMOHMPAHETO Ha APYMKECTBOTO, Aa MM OLEHM M Aa Hamanu
KPUTUYHUTE pucKoBe. [lobpe ynpaBnaBaHOTO MOEMaHe Ha PUCK ce pasriexja KaTo npeanocTaBka 3a
NOCTUraHeTo Ha YCTOMYMBO NoAobpeHne Ha AeMHOCTTa Ha opraHu3aumaTa. PbKOBOACTBOTO Ha APYXEeCTBOTO ce
CTPemMM fa pa3BuMBa aKTUBHO ynpas/iieHMe Ha PUCKa, KaTo 3a LuenTa e BHeApWIOo CUCTEMa 3a yrnpas/ieHue Ha
pUCKOBETE M HacouyBa YCMIMATA Ce 3a HEMHOTO NoAobpaBaHe B CbOTBETCTBME C Hal-A06pUTE MeXAYHAPOaHN
NPaKTUKN.

Cuctemata 3a ynpaBNeHMe Ha pPUCKa oOnpeaens MPaBOMOLLMATE M OTFOBOPHOCTUTE B CTPYKTYPHUTE
noApasfeneHuns Ha APYKeCTBOTO, OpraHM3aumMaTa M pefa 3a B3aMMOoAeNCcTBNe Npu ynpaB/ieHne Ha PUCKOBETE,
aHasn3 U OLeHKa Ha MHpOopMaLMA, CBbp3aHa C PUCKOBE, U3TOTBAHE Ha NepMoAnYHa OTYETHOCT MO ynpasaeHue
Ha pucKosere.

Cuctemata 3a BbTPELEH KOHTPON M CMCTemaTa 3a ynpasieHMe Ha PUCKa HEMNpeKbCHaTO Ce YCbBbpLUEHCTBAT
CNPAMO M3MCKBaHMATA Ha 3aKOHOAATe/ICTBOTO M A06puUTe NpaKkTUKK. Llenute um morat ga ce 0606WAT, KakTo
cnefiBa: cnasgaHe Ha cTpaTerMu, naaHoBe, BbTPELIHW HOPMaTMBM W MPOLEeAYPM 3a OCbLIECTBABaHE Ha
AeiHocTTa, ocurypsaBaHe Ha eQdeKTMBHO M eduKacHo OYHKLUMOHMpPaHe, HaAeXAHOCT Ha (MHAHCOBOTO
OTYMTaHE, CbXPaHABAHETO M OMa3BaHETO Ha aKTMBWUTE Ha APYMKECTBOTO. YNpaBAeHMETO Ha puUCKa BbB BapHa
pubntc EALl ce OCbLIECTBABA OT CAYKMTEAUTE Ha BCMUKM HMBA Ha ynpas/ieHMe M e HepasfesiHa 4acT oT
onepaTMBHaTa AeMHOCT M CcMCTemaTa 3a KOPNopaTMBHO yrpaB/ieHne Ha A pYsKeCcTBOTO.

[eknapauua Ha AUPEKTOPUTE NO OTHOLUEHME Ha FOAULLHUA A0KNA4 3a AelHOCTTa U PUHAHCOBUTE OTYETU

CbracHO M3MCKBaHMATa Ha Koaekca, AMPEKTopMTe MOTBbPKAaBaT TAXHATa OTrOBOPHOCT 3@ M3roTBAHETO Ha
roAvWHNA AO0KNa4 33 AeWHOCTTa U rogvwHnA GUHAHCOB OTYET M CYMTaT, Ye CbAbPMKAHWETO Ha roAuWHUA
[OKNaza 3a AelHoCTTa e npospadeH, 6anaHcupaH u pasbupaem u ocurypasa Heobxogmmara nHbopmaums Ha
aKUMOHepUTe, C Len oueHABaHe No3numATa U 4eHOCTTa Ha APYXKecTBoTo, 6U3HeC mMogena u cTpatervaTa.

OTroBOpHOCTU U B3aumogencTeme mexay CbBeta Ha gupektTopute, OAUTHUA KOMUTET U BbHLLUHUA O4UTOP
Ha ApY)KeCcTBOTO

CbobpasHo 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAMT M HauMoOHaNHUA KOZEKC 3a KOPNOpaTUBHO ynpaBieHue
BbB ,BapHa pubntuc” EA[ ¢yHKUMOHMpa OAUTEH KOMMUTET, KOWTO € OTroBopeH 3a HabiwogaBaHe Ha
bUHAHCOBOTO OTYMTaHe U He3aBUCMMUA GMHAHCOB OAMUT, KAaKTO U Ha edeKTUBHOCTTa Ha QyHKUMATA MO
BbTPELLEH OAUT U CUCTEMUTE 3@ KOHTPOJ U yNpaB/JieHNe Ha PUCKOBETE B APYKECTBOTO.

Ha 0610 cbbpaHue Ha aKUMOHEPUTE Ha APYKECTBOTO NpoBeaeHo Ha 9 dpespyapu 2023 . No NPesNoXKeHUe Ha
CbBeTa Ha AMPEeKTopuUTe, efHONNYHUAT COOBCTBEHMK Ha KanwuTana Ha ,BapHa pubntuc” EA[ u3bpaxa 3a
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yneHose Ha OguTHMA KomwuTeT cnegHute nuua: CnaseHa AnekcaHgposa [MbpsBaHoBa, PymaHa MenAskosa
MBaHoBa 1 Masa umutposa LlaHKoBa.

Cnepn n3bupaHeto cu, KomuTeTbT npenopbysa 3a M3bMpaHe perucTpupaHva OAUTOP, KOWTO Aa M3BbpLIU
He3aBUCMM (UHAHCOB OAMT Ha APYKecTBOTO M HabnogaBa HeroBaTa He3aBUCMMOCT B CbOTBETCTBUE C
M3WMCKBAHMATA HA 3aKOHa U ETMYHUMA KogeKe Ha NpodecnoHanHUTe CHeTOBOAUTENN.

MaHAaaTbT M 6poAT Ha YyneHoBeTe Ha OAUTHUSA KOMUTET ce onpeaensa oT O6WoTo cbbpaHMe Ha aKLMOHepuUTe.
®DYHKLMUTE M OTTOBOPHOCTUTE HAa OAUTHMA KOMUTET Ca pernameHTMpaHu B Mpasuna 3a paboTta Ha OAUTHUA
KOMUTET. YneHoBeTE Ha KOMUTETA MMAT HEOrpaHWYeH AO0CTbN A0 YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE U
BUCLUMA PbKOBOAEH NEPCOHAN, NPAKO OTFOBOPHM 33 AeMHOCTUTE, nonajawm B obxsaTa Ha genernpaHuTe Ha
KOoMUTETA NpaBomowma. OAUTHUAT KOMUTET OTYMUTA AerHocTTa cu npesd O6woTo cbbpaHue Ha akuuoHepute
BeAHbBX rognwHo. OCHOBHUTE PpYHKUMKN Ha OQUTHUA KOMUTET:

- Aa Habaoaasa npouecuTe Mo GMHAHCOBOTO OTYMTAHE;

- Aa HabnoaaBa epeKTMBHOCTTA Ha CUCTEMMUTE 33 BbTPELIEH KOHTPOI;

- na Habnoaasa epeKTMBHOCTTA Ha CUCTEMMTE 3a YNPaBAEHUE Ha PUCKOBETE;
- Aa HabnoaaBa He3aBUCUMMA GUHAHCOB OAMT Ha APYXKECTBOTO;

- fa cbbnlogaBa 3a HE3aBMCMMOCTTA Ha PerucTpupaHua OAMTOP Ha ApPYXEecTBOTO CbraacHo
nsnckeaHmaTa Ha 3H®O, KakTo M HabiogeHMe BbpXy NPeAoCTaBAHETO Ha AOMbJHUTENHM YCAyrM OT
CTpaHa Ha perucTpMpaHunsa oauTop.

4. Wudopmauma no un. 10, naparpad 1, 6yksu ,8“, ,r“ ,e“, ,3“ n ,n“ or aupekrtusa 2004/25/EO Ha
EBponeickuAa napnameHT 1 cbeeTta oT 21 anpun 2004 OTHOCHO NpPeA/IoKEeHUATa 3a NOoArbliaHe, CbrAacHoO
pasnopep6bata Ha 46. 100H, an. 8, 1.4 ot 3MMNLUK

EaHONMYEeH coBCTBEHUK Ha KanuTana e , XoauHr BapHa” AL, EMK 103249584, cbc cepanuuie U agpec Ha
ynpasneHue rp.BapHa, K.K. ,CB.CB.KOHCTAHTUH 1 EneHa”, AgMUHUCTPaATMBHA crpaga. ,XonauHr BapHa” AL e
ny6/aIMYHO APYXKECTBO, YNUTO aKLMM Ce TbPryBaT Ha peryaupaH nasap. Hama ¢wusmyecku nvua, Kouto Aa
YNPaXKHABAT KOHTPOA MO CMUCLA Ha §1, T. 14 oT JonbaHUTeNHWUTE pasnopendun Ha 3aKoHa 3a nyb6andHO
npeasaraHe Ha LeHHM KHUXKa BbpXy ,,BapHa pubntuc” EAL.

YyacTmATa Ha APYKeCTBOTO B KanuTana Ha ApYryM TbProBCKU Apy»KecTBa ca NoApobHo onucaHu B rnasa IX 1. 7
WHgpopmayus 3a 0A108U yHacmus Ha eMumeHma, 3a OCHOBHUME My UHBECMUYUU 8 CMpaHama u 4yxoOuHa (e
UEHHU KHUMd, (UHAHCOB8U UHCMPYMEHMU, HeMamepuasaHuU aKmueu U HeOB8UMXUMU UMOMU), KAKmMo u
uHeecmuyuume 8 0A7108U UEeHHU KHUX(A U38bH He208ama UKOHOMUYECKa 2pyna u usmoyHuyume/HayuHume
Ha ¢uHaHcupaHe oT [oknaja 3a AeMHOCTTa Ha ApyectBoTo 33 2022 roauHa, KbM KOMTO HacToAwaTa
AeKknapauma e npunoxeHwue. Mpasunata 3a M36op Ha uneHose Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO ca
ypeneHn B YctaBa Ha apyxectsoto. CbrnacHo yn. 24, an. 1 ot YcraBa Ha [lpyKecTBOTO, Ha3HA4YaBaHETO m
CMfAHaTa Ha uyneHoBeTe Ha Haa3opHuWAa cbBeT ce ocblyecTBABa OT O6WOTO cbbpaHWe Ha aKuWMoHepuTe,
Ha3HayaBaHeTO M 0CcBOOOXKAABAHETO Ha uYneHoBeTe Ha CbBeTa HO AMPEKTOPUTE HA ApPYKeCcTBOTO. BHacaHeTo
Ha M3MeHeHUs B YcTaBa Ha APYKeCTBOTO Ce OCbLLEeCTBABA camo oT O6LL0TO cbbpaHMe Ha aKLMoHepuTe.

5. UHdopmauuma no un. 100H, an. 8, 1. 5 ot 3NNLK
OBbLW,O0 CbBPAHUE HA AKLUMOHEPUTE

KopnopatneHoTo ynpaBneHue Ha BapHa pubatuc EA[l ocurypsBa paBHO TpeTMpaHe Ha aKuuoHepuTe,
BK/IIOYMTENHO Ha MUHOPUTAPHUTE U YyXKAECTPaHHUTE akuMoHepu. Bcuukm akumm Ha BapHa pubatuc EAL ca ot
eOuH U Cbly, Knac. [pyXecTBoTo HAMA M34a4eHN akummn ¢ ocobeHn npasa. BcMukn akumMoHepu nmat egHaKeu
npasa Aa rnacysar. Bcsaka akuus gasa NpasBo Ha eAuH rnac B o6woTo cbbpaHme Ha akuMoHepuTe, Npaso Ha
OMBUAEHT M Ha SIMKBUAAUMOHEH OAJ, Cbpa3MepHM C HOMMHaNHATa CTOMHOCT Ha akuuATa. poueaypuTe no
nposexgaHe Ha 06WO0TO CcbbpaHMe Ha aKUMOHEepUTe CbLLO OCUrypPABaT PaBHO TPEeTUPaHe Ha BCUYKM
aKUMOoHepHU.

Kbm patata Ha Hactoswara [leknapauus 3a KOpnopaTMBHO YNpaBAeHUE, aKLMOHEPHWAT Kanutan Ha
»BapHa pubntuc” EAL ce npuTexkaBa egHOANYHO OT ,XonauHr BapHa” AL.
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CbBET HA IMPEKTOPUTE

CbBeTbT Ha AMpeKkTopuTe Ha BapHa pubntuc EAL n3nbaHABa peweHuaTa Ha O6woTo cbbpaHue n ynpasnsasa
OPYXKeCcTBOTO B CbOTBETCTBME C YCTAHOBEHWUTE BM3MA, LLeAU, CTpaTerMnm Ha KOMMNAHWATA U MHTepecuTe Ha
aKuMoHepuTte. YneHoseTe My cna3BaT 3aKOHOBUTE, HOPMATMBHUTE U [OOFOBOPHUTE 3aAb/XKEHWUA Ha
OPYKECTBOTO, CbobpasHO NpueTus YcTaB Ha ApyxKecTBoTo. CbBETHT Ha AUpeKTopuTe e aeduHMpan v cnegm 3a
CnasBaHeTO Ha MOAMTMKATA Ha APYXKECTBOTO MO OTHOLWEHWE Ha pa3KpuBaHeTo Ha MHPopmaumsa. Mpeasoctass
Ha aKUMOHepuTe M3MCKBAHATa Mo Bpeme U GopmMaT OT YCTPOMCTBEHUTE aKTOBE HA APYKECTBOTO MHPOpPMALUA.
Mo Bpeme Ha CBOA MaHAAT 4Y/ieHoBeTe Ha YNpPaBUTE/IHUAT CbBET Ce PbLKOBOAAT B CBOATA AEMHOCT OT
o6LonpreTTe NPMHLMMNM 32 MOYTEHOCT U YNPAB/IEHCKA U NPOdECMOHANHA KOMMETEHTHOCT.

Mog KOHTposia Ha CbBeTa Ha AMpeKTopuTe Ha BapHa pubatuc EAL e cb3ganeHa U GyHKUMOHUPA PUHAHCOBO-
MHOOPMALMOHHATA CUCTEMa Ha APYKeCcTBOTO WM ce W3roTBa W npeacTaBas Ha wu3bpaHWTe eKcnept-
CYETOBOANUTE/NIN FOAMLLIEH CHETOBOAEH OTYET U A0KNAA 33 AEeMHOCTTA Ha APYKeCcTBOTO.

BbpoAT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha AMPEKTOpUTE ca onpeseneHun B YcTaBa Ha BapHa pubatuc
EAL.

CbBeTbT Ha AMPEKTOPUTE OCUTYPABA HAA/NEKHO pasfdefieHMe Ha 3aaunTe M 3a4bJ/KEHUATA MeXAy cBouTe
yneHoBe. KomneTeHUMNUTE, NpaBaTa U 3a4b/XKEHUATA UM C/iefBaT M3NCKBAHMATA Ha 3aKOHA, YCTPOMCTBEHUTE
aKTOBE M CTaHAAPTMTE Ha AobpaTa NpodecMoHanHa U yNpaBAeHCKa NpaKTHKa.

YneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,BapHa pubatnc” EAL MmaT noaxoAslM 3HAHUS U OMWUT, KOWUTO
M3NCKBA 3aemaHaTa OT TAX MO3MLMA U CbBET pasnosaraT ¢ HeO6X0AMMOTO BPEME 332 U3MbJAHEHUE HA TEXHUTE
334344 U 3a4b/IKEHUA.

YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe moraT Aa 6baat npeusbupaHu 6e3 orpaHuyeHnAa u morat ga 6vaat
0cB060XAaBaHM OT ATHKHOCT U NPeAn UsTUYaHe Ha MaHAaTa, 3a KoiTo ca nsbpaxu.

Kbm 31 pekemspu 2022 r. gpy»KecTBoTO ce yrnpasasasa oT CbBeTa Ha ANpPEKTopuTe ¢ YneHose - Munyo lNeTkos
BansHakoB, BaneHTMHa Bbopucosa OumuTtpoBa u ,XonaumHr BapHa” AL c npeactasuTenn MeenvHa KbHueBa
WabaH u Munyo BansHakoB M ce NpeacTaBnsBa oT BaneHTMHa BopucoBa AMMUTPOBA — M3MbAHUTENEH
AVpeKTop.

5.1. Bb3HarpaxgeHue Ha Yi1eHOBeTEe Ha YNPAaBUTE/IHUTE U KOHTPOJIHU OpraHu

PasmepbT v CTPYKTypaTa Ha Bb3Harpa)KAeHuATa Ha yieHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ce ONnpeaenaTt oT
06woT0o cbbpaHue Ha aKLuMOoHepuTe Ha "BapHa pubatuc" EAL.

MpuHUMNUTE NpU oOnpedensHe Ha Bb3HarpaskaeHWATa Ha uyneHoseTe Ha CbBeTa Ha AuMpekTopute ca
onpeaeneHu ot npueTarta MoANTUKa 33 Bb3HArpasKAeHUATa Ha yNpaBMUTEIHUTE U KOHTPOJIHM OpraHn Ha ,BapHa
pubntnuc” EALl. 3a n3nb/iHEHWE Ha 3a4b/IKEHUATA CU, YIeHOBETE MY MOJy4aBaT MOCTOAHHO Bb3HArpaxaeHue,
KOETO MpeacTaB/ABa eXXeMeceyHo TBbpAo naallaHe.

B cboTBeTcTBME C npueTata NOMMTMKA, M3MAAWaHEeTO Ha NPOMEHMBO Bb3HArpaXAeHue ce M3BbpliBa B
CbOTBETCTBME C O6EKTUBHU U U3MEPUMM KPUTEPMM 3@ MOCTMIHATM Pe3y/iTaTh, KOMTO CleABa Aa Hacbpyasat
CTabMAIHOCTTa Ha APYXKECTBOTO B Ab/ArOCPOYEH MaaH. Bb3HarparkaeHuWATa Ha M3NbAHUTENIHUTE PbKOBOACTBA,
onpeaeneHu B LOroBOPUTE 3a yNpas/ieHne HAMAT MPOMEH/IMB KOMMOHEHT.

PaskpuBaHeTo Ha MHGOPMaLMA 33 Bb3HArPaXKAEHUATa Ha YIeHOBETE Ha YNPaBUTENHUTE U KOHTPOJIHWU OpraHu
Ha ,BapHa pubatuc” EA[l ce npeacrtass B roAmMwHMA OTYET 3a AEWHOCTTA M AOK/Aaga 3a MnpwaaraHe Ha
NoJIMTMKATa Ha Bb3HArPa>kAeHWATa Ha yNpaBUTE/IHUTE U KOHTPOJIHM OpraHM Ha APYXeCTBOTO, B CbOTBETCTBUE
CbC 3aKOHOBWUTE HOPMW W YCTPOWCTBEHUTE My aKToBe. [pysKecTBOTO nyb6/MKyBa CBOS roAMWIEH OTYET B
MHTepHeT nopTana http://www.investor.bg/bulletin/ n Ha cBoaTa MHTepHeT cTpaHMua BapHa pubatuc (varna-

realties.bg)

5.2. KoOHGAUKT Ha uHTepecu

YneHoBeTe Ha ynNpaBUTE/NIHUTE U KOHTPOJIHWM OpPraHW Ha APYXKecTBOTO M36ArsaT M He AOMycKaT peaneH Wau
noteHumaneH KOHGAUKT Ha MHTepecn. CbBETBLT Ha AUPEKTOPUTE Ha APYKECTBOTO OCUTYpABA Ha aKLUMOHepuUTe
[0CTbN A0 MHOOPMALMA 33 CAENKU MEXAY APYKECTBOTO M YNEHOBE HAa YNPaBUTENIHUTE U KOHTPOJIHU OpraHu
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n/Mnn cebp3aHuTe C TAX Anua. 3a m3bArsaHe Ha KOHQAMKT Ha MHTEpPECUM OPYXKECTBOTO CTPUKTHO Cras3sa
M3NCKBaHUATA Ha AENCTBALOTO 3aKOHO4ATENCTBO.
5.3. Komuretun

B cbOTBETCTBME C NPOMEHMUTE B 3aKOHA 33 HE3aBUCUM PUHAHCOB 0AUT, Ha NpoBeaeHoTo Ha 09.02.2023 r. 06wwo
cbbpaHMe Ha aKuMoHepuTe, e U3bpaH CbCTaBbT HAa OAUTHMA KOMUTET U ca npueTu MNpasuna 3a paboTtaTta Ha
OAUTHUA KOMUTET.

O,CI,VITH MAT KOMUTET U3Nb/IHABA CheaHuUTe d)yHKLI,VIVII

v’ HabntoaaBa NPOLECHT No GUHAHCOBO OTYMTAHE;

v Habnogasa epeKTMBHOCTTa Ha CUCTEMaTa 3a BbTPeLeH KOHTPO;

v’ Habnoaasa eGeKTMBHOCTTA HA CMCTEMATa 3a yNpaB/ieHWe Ha PUCKa;

v’ HabnloaaBa He3aBUCUMUAT GUHAHCOB OAMT, KAaTo B3ema B NPeABWA KOHCTaTauumTe M 3aKkloYeHuaTa ,
cBbp3aHM c 06xBaTa Ha NPOBEPKUTE MO BbHLUEH OAMUT;

v’ 13BbPLWBA Npernes Ha He3aBUCMMOCTTa Ha PErncTpUpaHuns OAMUTOP B CbOTBETCTBME C M3UCKBAHMATA Ha
3akoHa u Pernament (EC) No537/2014, skntouutendHo Habnogasa uenecbobpasHOCTTa Ha
npefoCcTaBAHETO Ha AOMbAHUTEIHN YCAYTU OT PErUCTPUPAHNA OAUTOP HA OAUTOPCKOTO NpeanpuaTue.

O,CI,VITHVIHT KOMUTET OTYUTa ,u,eﬁHocrra Cch npepg 06LLI,OT0 c1:6paHV|e Ha akKUunoHepunTe BeAHDBXK rogmiHoO
3ae4HO C NnpuemaHeTo Ha rogmuHnAa d)VIHaHCOB OTHeT.

6. UHdopmauuma no un. 100H, an. 8, 1. 6 ot 3NMNLK

[py)KecTBOTO He npwuaara NOAMTMKA Ha MHoroobpasve MO OTHOWEHWE Ha agMWHUCTPATUBHUTE,
yNpaBuTENIHNTE U HAL30PHUTE OpPraHW Ha APYKEeCTBOTO BbB BpPb3Ka C acMeKTW, KaTo Bb3pacT, Noa wuau
obpaszoBaHue N NpodecMoHaNeH ONUT Ha OCHOBaHMWE U3K/IOYEHUETO, NpeasuaeHo B Ya. 100H, an. 12.

. Digitally signed
Valentina by valentina

Borisova

BoriSOVa Dimitrova
M3nbnHuTeneH Dimitrova Pate: 20230223
AMPEKTOp: 13:53:10 +0200'

/BaneHTnHa nmuntposa/

,CI,eKnapau,MﬂTa 3a KOPNOpaTUBHO ynpaB/eHUe € HepasaeaiHa 4acT OoT rO,EI,VILIJHVIFlT AOKnapg 3a p,e17| HOCTTa

32 2022 roguHa, NnpueT Ha 3acefgaHne Ha CbBeTa Ha aupeKkTopuTe Ha BapHa pubntuc EA Ha 23.02.2023 r.
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OOKNAL

3A NPUNATAHE HA MOJIUTUKATA HA Bb3HATPAXKAEHUATA HA YNIEHOBETE HA
YNPABUTENHUTE U KOHTPOJTHM OPTAHU HA ,,BAPHA PUBAITUC” EALL

3A 2022T.

HacToawmaT 4oKnaa e U3roTBeH Ha ocHoBaHMe Y. 12 oT Hapenba 48 Ha Komucus 3a ¢puHaHcoB Hagzop oT 20
mapT 2013 r. 1 oTpasABa HauyMHa, NO KoWTo MoAMTUKATa 3@ Bb3HArpaXAeHUATa e npuaaraHa 3a nepuvoaa ot
HEMHOTO NpMeMaHe [0 Kpasa Ha oTyeTHaTa roAauHa. [oknagbT oTpasaBa ¢aKTMYECKOTO MNpwuaaraHe Ha
KpuTepuute 3a GopMmmnpaHe Ha Bb3HarpaxaeHuATa Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA APYHKECTBOTO,
3anerHanu B MonuTnKata 3a Bb3HArparkAeHUATa Ha YNeHOBeTe Ha YnpaBUTENHUTE M KOHTPOJIHWM OpraHu Ha
»,BapHa pubatuc” EALl, npmeta c PeweHne Ha egHONNYHMA COBCTBEHMK Ha [pyKecTBOTO Ha 9 deBpyapu 2023
r.

1. UHdbopmaumua OTHOCHO Npoueca Ha B3emaHe Ha pelleHUa npu onpegensHe Ha lMonutukara,
BK/IOUUTE/IHO, aKO € MPUNOKUMO, UHPOPMaLMA 3a MaHAaTa M CbCTaBa Ha KOMUTETa NO Bb3HarpaXAaeHuATa,
MMeHaTa Ha BbHLIHUTE KOHCY/ITAaHTU, YUMTO YCAYrM ca 6uAmn n3nonssaHun npm onpegensaHero Ha Monutukara

MonuTMKaTa 3a Bb3HarpaxaeHuaTa e paspaboreHa oT uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ha
»,BapHa pubatuc” EA[, B CbOTBETCTBME C MNPUETUTE HOPMATMBHM aKToBe. BCAKO HENHO M3MeHeHue U
JonbiHeHne ce paspabotBa oT CbBeTa Ha AMPEKTOpUTE M ce YTBbP)KAasa oT O6woTto cbbpaHue Ha
akumoHepute. [pe3 2022 rogvHa [APYKECTBOTO HE € WMano KOMUTET Ha Bb3HarpaxaeHusta. [pu
pa3paboTBaHe Ha [MoAnTHKaTa 3a Bb3HArpaKAeHMATa He Ca NO3BaHM BbHLUHW KOHCYNTAHTU.

2. UHbOpmauma OTHOCHO OTHOCMTENHaTa TEXeCT Ha MNPOMEH/MBOTO U MNOCTOAHHOTO
Bb3Harpax<geHue Ha uneHoseTe Ha CbBeTa Ha gupeKkTopuTe

YneHoBeTe Ha YnpasBuTenHua cbBeT Ha ,BapHa pubntuc” EAL, nonyyaBaT camo MOCTOSHHO
Bb3HarparkaeHune. Ha To3n eTan NPOMeHAMBO Bb3HArpaxaeHue He ce npegsuKaa.

3. UHdopmauma OTHOCHO KpuUTepuuTe 3a MOCTUTHATU Pe3ynTaTM, Bb3 OCHOBA HAa KOMUTO ce
NPeAoCTaBAT ONLMK BbPXY aKLUKU, aKLUU Ha APYIKECTBOTO UK APYr BUA NPOMEH/IUBO Bb3HarpaxaeHue u
obscHeHMe Kak Kputepuute no un. 14, an. 2 n 3 ot Hapepb6a Ne48/20.03.2013 roa. ponpuHacaT 3a
AbATOCPOYHUTE MHTEPECU Ha APYIKECTBOTO

Ha To3u eTan ,BapHa pubntuc” EA[ He npeaBukaa AOMbAHUTENHO Bb3HArpaXKaeHUe Ha YneHosete
Ha CbBeTa Ha AMpeKTopuTe Nog GopmaTa Ha akLMKM Ha APYXKECTBOTO, OMLMM BbPXY aKLUM U APYrM NOAXOAALLM
GUHAHCOBM MHCTPYMEHTU.

4. MNoacHeHMe Ha npwunaraHuTe mMetoau 3a nNpeueHKa Aanu ca U3NbJAHEHU KpuTepuute 3a
NOCTUTHATUTE pe3ynTatn

KbM MOMEHTa APYKECTBOTO He Mpuiara MeToam Aa NPeoLLeHKa C oriea U3nbjHeHMe Ha KpuTepuute
3a NPOrHO3HM pesynTaTu.

5. MNoAcHeHMe OTHOCHO 3aBUCMMOCTTa MeXAy Bb3HarpakaeHueTo U NOCTUrHaTuTe pesyatatm

Ha To3u eTan Bb3HarpaxaeHusATa Ha YseHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha ,BapHa pubatuc”
EAJ, ca nocTosHHM, npuetv oT O6WoTo cbbpaHune Ha akuMoHepuTe.
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6. OcHOBHMTE NnawaHMA u 060CHOBKA Ha rogulIHaTa cxema 3a u3naawaHe Ha 60Hycn u/mnm Ha
BCUYKU APYrU HEMAPUYHU AONb/IHUTENNHU Bb3HArPaXKAeHUs;

Mpes OTYETHWA NEepuod He ca npunaraHyM CXemu Ha usniawaHe Ha 6oHycu u/uam Ha Apyrm
HemnapuyHU AOMNbAHUTENHM Bb3HarpaxaeHus.

7. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha cxemata 33 AONbAHUTENHO AOGPOBOIIHO
NEeHCMOHHO ocurypasaHe U MHGOpMaLMA OTHOCHO NaTeHUTe VI/MHM Ab/KUMUTE BHOCKU OT 4PYKECTBOTO B
non3a Ha AUpPEeKTopa 3a CboTBeTHaTa GUHAHCOBA roAgnHa, KOraTo e NPUIoXKUMO

[pyKecTBOTO He 3annalia 3a CBOA CMeTKa BHOCKM 33 AONbAHUTENHO AO6pOBOI‘IHO NEHCUOHHO
ocurypasaHe Ha YneHoseTe Ha CbBeTa Ha gupeKkTopuTe.

8. WHdopmauua 3a nepuoguTe Ha OTNaraHe Ha WU3NNALWLAHETO HA NPOMEH/IMBUTE
Bb3HarpaxaeHus

ﬂpe3 OTYETHUNA Nnepnoa He Ca B3AaMMaHU peleHnA 3a n3nsalaHe Ha NPOMEeH/IMBU Bb3HarpaxKaeHuA.
ﬂ,OpM Aa € B3eTO peleHune 3a n3inaawaHe Ha NpoMeH/IMBO Bb3HArpaxgeHue, To MmoXxe Aa He 61>,u,e n3nnaTteHo,
KOrato Kputepuute 3a NOCTUTHATUTE PE3YNTATU HE Ca U3NDB/IHEHU, KAKTO M KOrato € Haauue 3Ha4YnuTesHO
B/IOlLIaBaHe Ha d)l/lHaHCOBOTO CbCTOAHMUE.

9. UHdopmauma 3a NoAUTUKaTa Ha obe3LeTeHNATa NpyY NpeKkpaTaABaHe Ha A0roBopuUTe

Mpu npekpaTaBaHe Ha AOroBOpuUTe C YneHoseTe Ha CbBeTa Ha AMpeKTopuTe obesleTeHnsa He ce
npeaswxaar. MNpeasuaenHn ca obesweTeHns nNpu NPeACcPOYHO NPeKpaTABaHe Ha A0rosopa C BCEKU eAuH OT
uneHosete My, 6e3 BMHOBHO NOBeAEHME OT HEroBa CTpaHa B pasmep Ha ONpeaeneHoTo Bb3HarpaxaeHve no
[l0roBOpa 3a efIH Mecell,.

10. UHpopmauma 3a Nnepuoaa, B KOWTO aKuMUTe He morat ga 6bAaT NPexBbpAAHM M onNuuuUTe
BbPXY aKLMK He MOraT Aa 6bAaT ynpaXKHABaHWU, NPY NPOMEHIMBU Bb3Harpa)kaeHus, OCHOBaHU Ha akLuu

[py»KecTBOTO He NpeaBuNKAa TaKbB BMA Bb3HarpaxaeHus.

11. Uupopmauua 3a NoAUTMKATa 3a 3ana3BaHe Ha onpegeneH 6pPoii aKUMM A0 KpaAa HA MaHAaTa
Ha YNeHOoBeTe Ha YNpPaBUTE/IHUTE U KOHTPOJIHUTE OpPraHu c/eq usTuuaHe Ha nepmoga no T. 10

[py»KecTBOTO He c/iefBa TakaBa NOJIMTUKA, Tbil KAaTo He NPeABUNKAA TaKMBA Bb3HarpasKaeHUA.

12. UHdopmauma OTHOCHO AOroBOpUTE HA YNeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, BKNOYUTENHO
CpPOKa Ha BCEKM AOroBoOp, CPOKA Ha NpeaM3BECTUETO 3a NpeKpaTABaHe U AeTailin OTHOCHO obesweTeHUATa
n/vAn Apyrv AbAXKMMU NNALWAHKWA B CyYail Ha NPeACPOYHO NpeKpaTaBaHe

Mpe3 ¢pmHaHcoBaTa 2022 r., CbBETLT Ha ANPEKTOPUTE Ha ,BapHa pubntnc” EALL e B cnegHuA CbCTas:
12.1. BaneHtnHa bopucosa umutpoBsa

CpokK Ha AoroBopa — CbOTBETCTBALL, HAa MaHAATa, @ UMEHHO — 5 (MeT) roanHu.

CpoK Ha NpeAn3BecTMeTO 3a NpekpaTtaBaHe — 1 (eguH) meced,.

[Oetainnm otHocHO obesweTeHUATa U/MAKM APYrM ObAKMMU MAAWAHWA B ClyYyall Ha NPeacpPOYHO
npekpaTABaHe — B C/ly4all Ha MPeACPOYHO MpeKkpaTaBaHe, 6e3 BMHOBHO MNOBeAEHWe, MMa MpaBo Ha
obeslleTeHMe B pasmep Ha OnpeAeneHOTO Bb3HarpaskieHue Mo A0rosopa 3a eauH meceu. Apyr Bug,
obesLLeTeHNnA He ce NpeaBuNKaar.
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12.2. Munuo MNetkoB bansHakos
CpoK Ha oroBopa — CbOTBETCTBALL, Ha MaHAaTa, a UMeHHO — 5 (NeT) roaunHu.
CpoK Ha npeauM3BecTMETO 3a NpekpaTaBaHe — 1 (eanH) mecel.

[etaiinn oTHocHO obesweTeHnATa U/UAM APYrM AbKUMU MAAWAHUA B CAyYald Ha NPeACPOYHO
npekpaTABaHe — B C/Ay4ail Ha NpeACPOYHO npeKpaTaBaHe, 6e3 BMHOBHO MOBeAeHME, MMa MNpaBo Ha
obesweTeHMe B pasmep Ha OMpeAeneHOTO Bb3Harpa)KaeHwe Mo Aorosopa 3a eguH mecel,. [pyr Buz
obeslweTeHmns He ce NpeaBuKAaT.

12.3. ,Xonauur BapHa” A[l — upe3 npeacTaBAABALLUTE TO U3NBAHUTENIHUM AUPEKTOpU MBenuHa
KbHueBa LWWa6aH u Munuo MeTtkos BansHakos

CpoK Ha AoroBopa — CbOTBETCTBALY, HAa MaHAaTa, @ MMEHHO — 5 (neT) roanHu.
CpoK Ha npeauM3BecTMeTo 3a NpeKkpatasaHe — 1 (eauH) mecel,

[etaiinn oTHocHO obesweTeHnATa U/UAM APYrM AbKUMU MAAWAHUA B CAyYald Ha NPeacpPOYHO
npekpaTABaHe — B C/Ay4ail Ha NpeAcpPOYHO npekpaTaBaHe, 6e3 BMHOBHO MOBeAeHME, MMa MNpaBo Ha
obesweTeHMe B pasmep Ha OMNpeaeneHOTO Bb3HarpaKaeHwe Mo Aorosopa 3a eguH mecel,. [pyr Buz
obesleTeHmnn He ce NpeaBuKaaT.

13. MbAHUA pa3mep Ha Bb3HArpaXKAEHUETO U Ha ApyruTe MaTepuasHu CTUMY/IU Ha YNeHOBeTe Ha
CbBeTa Ha AMPEKTOPUTE 3a CbOTBETHATa PpUHAHCOBA rogMHa

O6wo 6pyTHM Bb3HArpaKAeHUs Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe 3a ¢MHaHcosaTa 2022
roguHa ca, KakTo cneasa:

BaneHTnHa bopucosa AumuTtposa: 6 150 ns.;
Mwunyo MNeTkoB BAn3HaKkoB: 6 000 nB.;
"Xonauur BapHa" A: 6 000 ns..

,Cl,per MaTepUuasHn N HemaTepumanHU CTUMYyNn He Ce NpeasuxKaaT U He Cce n3nsalar.

14. Undpopmauma 3a Bb3HArpaXkaeHUETo Ha BCAKO NMue, KoeTo e 6Mno uieH Ha YnpaBuTenHua
CbBeT 3a onpeaeneH nepuop, npes cboTeeTHata GUHAHCOBA roguHa

a) NbAHUA pasmep HA U3MNAAMEHomo u/unu HAYUCAeHO B8b3Ha2paxcdeHue Ha aAuyemo 3a
cbomeemHama uUHAHCo8a 200UHaA;

ﬂpe3 MU3TeKnaTa d)VIHaHCOBa rognHa HAmMa /mua, KOUTO Ca 4/1eHOBEe Ha CbBeTa Ha ANPEKTOPpUTE 3a
onpeaeneH nepuopa ot speme.

6) 8bv3HazpaxdeHUemo u Opyau MamepuaaHu U HemamepuasaHu CMumMysu, roay4yeHu om Auyemo
om Opyxecmea om cblyama apyna;

He ca nonyyaBaHu TakuBa.

8) eb3HazpaxcOeHue, rnoay4YeHo om aAuyemo nod opmama Ha pasnpeodesneHue Ha neyanbama
u/unu 6oHycU U OCHOBAHUAMA 34 NMPedoCcMasaHemo um;

He ca nonyyaBaHu TakuBa.
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2) ecu4Ku AonbAHUMENHU NAAUAHUSA 30 ycayau, npedocmaseHu om Auyemo usgbH obudaiiHume my
hyHKYUU, Ko2amo nodo6HU NAAWAHUA € 0MYCMUMU Cb2/1aCHO CKOYEHUA ¢ He2o 002080p;

Hama Takusa.

0) nnameHomo u/unu HayucneHo obeswiemeHue Mo M0BOO NPeKpamasaHe HA hyHKyUUMe My rno
speme Ha Noc1edHama (PUHAHCOB8A 200UHA;

Hama Takusa.

e) obwa OueHKa Ha BCUYKU Hernapu4yHu ob6saz2u, NPUPABHEHU HA Bb3HA2PAHOEHUs, U38bH
nocovyeHume 8 byksu "a" - "9”;

Hama Takusa.

H) UHOPMAYUA OMHOCHO BCUYKU MpedocmaseHu 3aemu, MAAWAHUA HA CoyuaaHo-6umosu
Pasxoou U 2apaHyuU om Opy*ecmeomo Usau om He2o8U 0blepHU OpyXecmaa uau opyau Opyxecmed, Koumo
ca npedmem Ha KOHCoAUuAAUUA 8 200UWHUA My PUHAHCO8 Oom4Yem, BKAOHUMENHO OaHHU 30 ocmasaw,ama
Heu3naameHa 4acm u auxsume;

Hama Takusa.

15. NHPopmaumsa NO OTHOLLEHME Ha aKuuuTe U/Uam onuuuTe BbpXy aKumMu u/unamn apyru cxemu 3a
CTUMYAIMpPaHe Bb3 OCHOBA Ha aKuuu

a) 6poli Ha npednoxeHuUmMe onyuu 8bpPXy AKYUU Uau npedocmaseHume axkyuu om Opyxcecmeomo
npe3 cbomeemHama GUHAHCO8A 200UHA U YCA08UAMA, MPU KOUMO ca MpedsoxweHU, CbomeemHo
npedocmaseHu;

Hama Takusa.

6) 6poli Ha ynpaxHeHUMe ONMyuUU 8bPXY AKYUU Mpe3 cbomeemHama (hUHAHCO8a 200UHA U 30 BCAKA
om msax, bpoli Ha akyuume U UeHaMa Ha YNPaxHA8AHe HA ONuuAMA uau cmolHocmma Ha sauxeama o
cxemama 3a cmumynupaHe Ha 6a3a aKYUU KoM Kpasa Ha huHaHcosama 200UHa;

Hama Takusa.

8) 6poli Ha HeynpaxHeHume ONUUU BbPXy QAKYUU KbM Kpaa HA (puHaHcoeama 200UHa,
BKMOYUMENHO OGHHU OMHOCHO MAXHAMA UeHa U 0ama Ha YNpascHABAHe U CbWecmeeHu yCa08us 3d
YIpPaXcHABAHe Ha Npasama;

Hama Takusa.

2) 8CAKAKBU NMPOMEHU 8 CpOKOBeme U yCra08USMA HA CbUulecmaysauju onyuu 8bpxy aKkyuu, npuemu
npe3 ¢ouHaHcoeama 200UHaA

Hama Takusa.
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JOKJIAJL HA HE3ABUCUMUA OAUTOP

a0

EaHOoIMYHHAT cCOOCTBEHHK HA
Bapna Pubaruc — EAJ]
Bapna

Joknag 0oTHOCHO 01uTa HA (PMHAHCOBHUSI OTYET
Kpasmupuumupano oxuTopcko MHeHHE

Hue u3BbpmInxMe ouT Ha WHAMBUIyaJTHUS TonuIIeH ¢(rHaHcoB oTyeT HAa Bapua Pubntuc - EAJ]
(Apy>XecTBOTO), KOWTO BKIIFOYBA OTYETa 3a (DMHAHCOBOTO ChcTosiHME KbM 31 aekemBpu 2022 r.,
oTueTa 3a nevandara wiv 3arydara u Apyrusi BCEoOXBaTEH J0X0/1, OTUETA 32 IPOMEHUTE B KaluTaia u
OTueTa 3a MApUYHHUTE MOTOIM 33 TOJUHATA, 3aBbpIIBAIlla HA Ta3u Jara, KaKTO W TMOSCHUTCITHHUTE
NPWIOKEHUS KbM (DHHAHCOBUSI OTYET, ChABPIKAIIY OMOBECTABAHETO HA CHINECTBEHUTE CYCTOBOIHU
MOJIUTUKH | JAPYTraTa MOsICHUTEeTHAa HH(OpMAIIHs, U3II0KEHHU OT CTp. 2 A0 cTp. 46.

Mo Hamre MHeHHE, ¢ U3KITIOYEHNE Ha BB3MOKHMS €pEeKT OT BBIIpOca, omicaH B naparpad basza 3a
uspasasane Ha KeAUPUYUPAHO 0OUMOPCKO MHeHue TI0-I0ITy, IPUIOKEHUST HHIUBHIYaJICH TOIUIICH
(buHAHCOB OTYET MpEACTaBs TOCTOBEPHO, BB BCHUKH CHIECTBEHH ACIEKTH, (PMHAHCOBOTO CHCTOSHUE
Ha apyxectBoTo KbM 31 nmexkemBpu 2022 r. u HeroBuTe (PUHAHCOBH pPE3yNTaTd OT AEHHOCTTa U
[apUyYHUTE My NOTOLM 3a FOJMHATA, 3aBbPLIBAIA HA Ta3M J1aTa, B CbOTBETCTBHE ¢ MeXayHapoqHUTE
CYETOBOJHU CTaHapTH, puetu oT EBponeiickus cpro3 (MCC).

ba3a 3a u3pa3siBaHe Ha KBAJIU(UIUPAHO OUTOPCKO MHEHUE

B otuera 3a ¢HHAHCOBOTO CHCTOSIHUE HA APYXKeCTBOTO KbM 31 nexemspu 2022 T. ca mpeacTaBeH:
WHBECTHIIMM B JBLICPHU JPYKECTBA B OONI pa3Mep, CJle] HauyuclieHaTa B TMPEAXOIHH OTYSTHHU
nepuoan obe3neHka, 3a 17,245 xwn. nB. Kem 31 nexemBpu 2022 1. Ipy>KECTBOTO MMa B3E€MaHUS 110
MPEIOCTaBEHU JBITOCPOYHU 3a€MH, B T.4. TJIABHUIIM U JINXBHU, HA CBOUTE JBIIEPHU JPYKECTBA OO0
3a 3,700 xwmn. nB. JloroBopenara nuxBa Ha roaummiHa 0aza Bb3nm3a Ha 2.5 %. KbMm cbmjara gara
JIPY>KECTBOTO UMa M TEKYII B3EMaHHUs OT CBOUTE JBIIECPHU PY>KECTBA B 0011 pa3mep Ha 4,066 Xul.
7mB., B T.4. 2,834 Xwi. IIB. OT TIPENOCTaBEHH KpPAaTKOCPOYHM 3aeMH lIpe3 mociemHuTe ToIUHHU
JISHHOCTTA HA €JIHA YacT OT TE3W JIbIIEPHU JPYKECTBA € Ouiia CUIIHO OTPAHUYCHA U TE Ca HATpYIaju
3HAYUTEITHN HEMOKPUTH 3aryOu. B HIKOM OT Te3u IBIIEPHHU IPYKECTBA Ca OTUYETEHH M OTPHUIATEITHH
HETHU akTHBM (oTpuuarteneH kanuran). Ilpe3 Hacrosmara ortdetHa 2022 T. PBKOBOJICTBOTO Ha
JIPY’KECTBOTO € HANPaBUJIO MU3YHCIICHHS, OT KOUTO HE € yCTAaHOBWIIO HEOOXOAMMOCT OT HAUWCIISIBAHE
Ha JOMBJIHUTENHA 00e3leHKa Ha TE€3W HWHBECTHUIMH, HETEKYIId W TEKYIIM B3eMaHHs OT JbIIEPHU
JIpykectBa. B Xxona Ha Hamms OIWT HHE HE MOXKaxMe Ja IOJyYWM JIOCTaThYHO M yOequTeTHH
JIOKA3aTeJICTBA, Y€ MPEJCTaBeHUTE B OTYeTa 3a ()MHAHCOBOTO ChCcTOsTHME KbM 31 mexemBpu 2022 T.
WHBECTHIIMU M B3EMaHUs OT JBIICPHU JPYKECTBA HE HAAXBBPIAT TAXHATA BH3MOXHA Bh3CTAHOBHMA
CTOMHOCT KbM ChIIIaTa JIaTa, KOeTO OW JJOBEJIO JJO HAYKMCISBaHE Ha 3aryOu OT TOBa B OBJICIIM OTYETHU
MIEPUOJIH.

Hue wu3BbppmMxme Hamms OAWT B CHOTBETCTBHE ¢ MeEXIYHApOIHHTE OJUTOPCKH CTaHIAPTH
(MOC). Hamure OTTOBOPHOCTH CBIJIACHO T€3U CTaHJApTH Ca ONMCAaHM JONBJIHUTENIHO B maparpad
Omezogoprocmu Ha ooumopa 3a 00uma Ha QuHancosuss omyem OT Hamms Jokian. Hue cme
HE3aBUCUMHM OT JPYXKECTBOTO B CBOTBETCTBHME C MEeXIyHapOAHUS €THYeH KOAEKC Ha
npoQeCHOHATHUTE CUETOBOIUTENH (BKIIOUUTEIHO MEXAYHAPOAHN CTaHAAPTH 32 HE3aBUCHMOCT) Ha
CpBeTa 32 MEXIYHapOJHH CTaHAAPTH Mo eTuka 3a cuetoBogutenn (Koxzekca na CMCEC), 3aeaHo ¢
eTUYHHUTE H3MCKBaHUS Ha 3akoHa 3a He3aBUcuMHUS (uHaHcoB oauT (3HDO), mpunoxumu mo
OTHOLICHUE Ha HAIIMs OAMUT Ha (huHaHCOBUTE OTUeTH B Bbnrapus. Chlo Taka N3MBIHUXME U HAILUTE
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JIpyTd €THYHU OTTOBOPHOCTH B choTBeTCTBHUE C n3uckBaHuiATa HAa 3HPO u Konexca na CMCEC. Hue
cuuTaMe, Y€ OAUTOPCKUTE J10Ka3aTeJICTBA, IOJIY4YE€HM OT Hac, ca AOCTaTbYHM U YMECTHH, 3a Ja
ocurypsT 0a3a 3a HallleTO MHEHHE.

OO0pbuiaHe HAa BHUMAaHUe

Hue oOpbiiame BHUMaHHE Ha OMOBECTSABAHETO, HAIIPABEHO OT PBKOBOACTBOTO HA APYXKECTBOTO B
MOSICHUTENHOTO mpuioxeHue 2.6. KoHconmupanus KbM TNPHIOKECHUS WHIUBUIYaJeH TOAWIICH
¢unancoB oTuet: ,, Kvm 31 dexemepu 2022 2. Opysrcecmeomo Hpumedsicasa UHGeCmuyul 6 OblepHu
opyacecmea, pesucmpupanu 6 cmpanama. B muacmosawus unousuoyanen gunancos omuem
uHecmuyuume 6 me3u OpPYICeCmea ca NpeoCcmaseHu Nno yewa Ha npuoobusane u mou He
npeocmasnaeéa KOHCOMUOUpan QUHAHCO8 omuem nO CMUcbia 3aKoHa 3d CYemosooCcmeomo U Ha
MC®DO 10 Koncomnuoupanu ¢Qunancosu omuemu. [pysicecmeomo u32omes U KOHCOTUOUPAHU
Qunancosu omuemu, KOUMO Cb2IACHO USUCKGAHUAMA HA pe2yIamopHume op2anu 3a NyOIuuHume
opyacecmsa 6 buvieapus u Hanodxcumume ce mpaouyuu, ce npeocmassm cied 0000pssane Ha
unouguoyarHume Qurarncosu omyemu.“ Hamero mMHeHHe He € MOAM(UIMPAHO MO OTHOIICHHE HA
TO3H BBIIPOC.

Apyru Bsnpocu

lopuniHuAT GUHAHCOB OTYET Ha ApPYKecTBOTO KbM 31 mekemBpu 2021 r. € oguTuUpaH OoT IpyTr
pErucTpUpaH OJUTOP, 38 KOETO € M3/1aJeH KBAMU(UIMPaH OJUTOPCKH okinaza ot 23 despyapu 2022 r.
B Hero ca wm3paseHn kBanu(UKAMM OTHOCHO BB3MOXKHATA HEMbJIHA BB3CTAHOBUMOCT Ha
MHBECTULIMUTE U B3€MaHUATAa OT ABIIEPHUTE APYKECTBA, KAKTO U IO OTHOIIEHHE Ha BB3MOXKHATa
IbJIHa CHOMPAaEMOCT Ha B3EMaHUsATa OT Ipyr KoHTpareHT. Hue cuutame, ue kbm 31 nexemspu 2022 .
HE CBHIIECTBYBAT OCHOBaHHUS Ja KBaJu(pULUpaMe ChbOMpPAaeMOCTTa Ha B3EMaHETO OT TO3U KOHTPAreHr,
NOpaJy HaCTBIMJIUTE MIPe3 OTUETHUS IePUO OJaronpusTHU 00CTOSTEICTBA 3a HETOBOTO PELlaBaHe.

KnwouyoBu OJUTOPCKHU BBIIPOCH

B XOJa Ha M3IIBJIHCHUETO Ha HallWg OAWUT HUEC YCTAaHOBUXME, Y€ HE€ CBUICCTBYBAT TaKHBa
KJIIFOYOBH BBIIPOCH, KOUTO CJIEABA Ia 6’[>IlaT MMOCOYE€HHU B HAIIKSA OAUTOPCKHU OOKJIAd.

Apyra nngopmanusi, pa3inyHa oT GUHAHCOBHUS 0TYET U OIMTOPCKHUSA JOKJIA/l BbPXY Hero

PbKkOBOICTBOTO Ha JIPYKECTBOTO HOCH OTFOBOPHOCT 3a jpyrarta uHdopmaius. Jlpyrarta
UHQOpMAIHS Ce ChCTOM OT JOKJaJ 3a JEHHOCTTA, M3JIOKEH OT cTp. 47 mo cTp. 68, nexnmapaius 3a
KOPIIOPAaTUBHO YIpaBIIEHWE OT CTp. 69 mo cTp. 74 W NOKJIaaa 3a M3MBIHECHHE HA TMOJUTHKATa 3a
BB3HArpaXkJIeHusITa otr cTp. 75 mo crp. 79. Te3n Tpu MOKyMEHTa ca M3TOTBEHH OT PHKOBOACTBOTO
chrilacHo [1aBa cemMa OT 3aKOHA 3a CUETOBOJCTBOTO M T€ HE BKJIFOUBAT (PMHAHCOBHS OTYCT M HAIIUS
OJIUTOPCKH JIOKJIal KbM HETO.

Hamero MHeHNEe OTHOCHO MHIMBUAYaTHUS (PMHAHCOB OTYET HE 00XBalla Apyrara HHGOpMalus 1
HHE He U3pa3siBaMe KakBaTo U J1a € (hopMa Ha 3aKIIOYECHHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
U3PUYHO ITOCOYEHO B TOKJIAJA HU U IO CTENEHTA, J0 KOSATO € IIOCOYEHO.

B®B Bpb3Ka ¢ HaMA OAWT Ha UHIUBUIYaTHUS (PMHAHCOB OTYET, HAIaTa OTTOBOPHOCT CE€ ChCTOH
B TOBA Jia IpoueTeM Jpyrata HHGOpMaIMsa U [0 TO3U HAYMH Ja NPELEHUM JalU TS € B ChLIECTBEHO
HECHOTBETCTBUE C (PMHAHCOBUSI OTYET, WIM C HAIMTE MO3HAHUA, IPUIOOHUTH 110 BpeMe Ha OJIUTa, WIN
[0 JpYyT HAuMH M3IVIEeXKA Aa ChIbpiKa ChILECTBEHO HENMPABUWIIHO oKIaaABaHe. B ciydvail ye Ha 6a3ara
Ha paboTraTa, KOSTO CME W3BBPUIMIM, HHE JOCTHTHEM 0 3aKJIIOUeHHE, Y€ € HaJHIEe CHUIECTBEHO
HETPaBUJIHO JTOKJIAJBAHE B Ta3M Jpyra HHPOPMaLUs, OT HAC CE U3UCKBA JIa JOKIIaJABaMe TO3H (aKT.

Kakro e omucano B maparpad baza 3a uspasasare Ha KearUGUUUpPaAHo oOUmMopcKo MHeHue To-

rope, HUC HE 0sIXM€e B CBhCTOSTHUE Aa MOJIYUYUM AOCTAThYHU U YMECTHU OAHUTOPCKHU AOKA3aTCICTBA 3a
MNPaBUIIHOTO ONPEACIIAHC Ha Bb3CTAHOBHUMATa CTOMHOCT Ha NpeACTaBCHUTC B OTUCTA 3a q)HHaHCOBOTO
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CBCTOSIHME Ha JpYyX’ecTBOTO KbM 31 gexemBpu 2022 T. MHBECTHUIIMM M B3eMaHHUS OT IBIICPHU
npyxecrBa. ChOTBETHO, HHE HE OsXME B CBHCTOSIHHE Jla JOCTUTHEM [I0 3aKIIOYCHHE J1ajId
UH(OPMAIHATA, KOSATO C€ ChABPXKA B IOKJIAJA 32 ICHHOCTTA H JPYTUTE MPUIOKEHH JTOKIIAIN, KOSTO €
BbB BpB3Ka C H3I0KEHUTE BBIPOCA, HE CHIbpPXKA CHIIECTBEHO HEMPABWIHO [OKJIaJBaHEe Ha
(hPMHAHCOBHTE MOKA3ATENN U CHITBTCTBAIINTE OMIOBECTABAHKS 33 TE3H OOCKTH.

OTFOBOpHOCTH Ha PBHKOBOACTBOTO M Ha JMUIaTa, HATOBAPCHH C 00110 YHnpasBJjicHHE 3a
(l)I/IHaHCOBHﬂ oT4YeT

PBKOBOIICTBOTO Ha JOpPYXKECTBOTO HOCH OTTOBOPHOCT 3a HU3TOTBAHETO W JOCTOBEPHOTO
NpeaAcTaBsIHC HAa TO3W MHAUBUAYAJICH (bHHaHCOB otueT B choTBeTcTBHE ¢ MCC U 3a TakaBa cHCTeMa
3a BBTPCIICH KOHTPOJI, KaKBAaTO TO OIIPEAC/IA KaTO HCO6XOILI/IMa 3a OCUTYpsIBAHE H3TOTBAHETO Ha
(bPIHaHCOBI/I OT4YCTH, KOUTO HE CHbABPIKAT CHIICCTBCHU HCMNPABUIHU OTYHUTAHHS, HE3ABUCUMO HaJIU CC
ABJIKAT Ha U3MaMa, UIn I'peuIKa.

[lpu wm3roTBsiHe Ha WHAWBUAYaTHHA (PUHAHCOB OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
OLICHSBaHE CHOCOOHOCTTAa HA JPYXKECTBOTO Ja MHPOIBIDKH Ja (YHKIMOHHpA Karo IeHCTBAIIO
MPEIIpPUATHE, OMIOBECTABANKH, KOTaTO TOBA € MPUJIOKUMO, BBIIPOCH, CBBP3aHH C MPEATIONI0KEHAETO
3a JeHCTBAl0 NPeANPUATHE U U3IOI3BaliKU CUeTOBOAHATA 0a3a Ha OCHOBAaTa Ha MPEIINOJIOKEHUETO
3a JIEHCTBAILO NMPEANIPHUITHE, OCBEH aKO PHKOBOJACTBOTO HE Bb3HAMEPSIBA 1a TUKBUANPA IPYKECTBOTO
WIN J1a TIPEyCTaHOBHU JICHHOCTTa My, WJIM aKO PbKOBOJCTBOTO Ha MPAKTHKa HAMA Jpyra ajaTepHaTHBa,
OCBEH J1a ITOCTHIIU 110 TO3M HAYWH.

HI/IHaTa, HATOBApCHU C 001110 yhpaBJI€HHUE, HOCAT OTIOBOPHOCT 3a OCBHLICCTBABAHCTO Ha HAA30pD
HaJ rmpoueca 1mo Q)HHaHCOBO OTYHUTAHE Ha APYKECTBOTO.

OTroBopHOCTH Ha OAUTOPA 32 OJUTA HA (PUHAHCOBUSI OTYET

Hammre wenm ca jga modnyduM pasyMHa CTeeH Ha CHTYPHOCT OTHOCHO TOBa Jaliid
WHIUBUAYaTHUS (UHAHCOB OTYET Karo LSAJIO HE ChIBPKA CHIIECTBEHM HEMPABWIHM OTYHUTAHUS,
HE3aBHCHUMO JaJlM C€ ABJDKAT C€ Ha U3Mama, WM TPellka, U Aa U3AaJeM OIUTOPCKU JOKIa, KOUTO aa
BKJIIOYBA HALIETO OJUTOPCKO MHeHHMe. PasymMHaTa CTeleH Ha CHTYPHOCT € BHCOKAa CTEleH Ha
CHT'YPHOCT, HO HE € TapaHIus, Ye OIHT, M3BBPIICH B choTBeTcTBHe ¢ MOC, BHHArm e paskpuBa
CBIIECTBEHO HENPABIIHO OTYHTAHE, KOTaTO TaKOBA CHIIECTBYBA. HempaBMIIHM OTYMTAHUS MOTaT Ja
BB3HUKHAT B PE3YJITAT HA H3MaMa MM TPEIIKa M Ce CUUTAT 3a CBHIIECTBEHHU, aKO OU MOTJIO pa3yMHO J1a
Ce OYaKBa, 4Ye Te, CaMOCTOSTEIHO WM KaTO CHBKYIIHOCT, OMXa MOIJIM JIa OKaXXaT BIUSHUE BBPXY
UKOHOMHYECKUTE pELICHHS Ha MOTPeOHTENUTE, B3€MaHH BH3 OCHOBA HAa TO3M HWHIWBUAYaICH
(buHAHCOB OTYET.

Kato wact ot omura B cporBerctBHe ¢ MOC, Hue m3mon3Bame NpodecHOHaTHA TpeleHKa U
3ama3BaMe MpoQecroHaNeH CKeNTHIU3BM IT0 BpeMe Ha Hemnus oqut. Hue cpimo Taka:

v' WnenTnduuupame W OIEHSBaME PHCKOBETE OT CHINECTBEHW HEMPABIIHM OTYWTAHUS BHB
(huHAHCOBHUS OTYET, HE3aBUCHMO AU C€ JBJDKAT Ce Ha M3MaMa, WJIM Ha Tpellka, pa3padoTBame
Y M3IBJIHSABAME OAMTOPCKHU MPOLEAYPH B OTTOBOP HA TE3U PUCKOBE U MOTy4aBaMe OAMTOPCKH
JIOKa3aTeNCTBa, KOUTO Jla ca JOCTaTbYHHM U YMECTHH, 3a Ja OCUTYpAT 0a3a 3a HallleTO MHEHHE.
PuckbT 1a He 0BA€ pa3KpUTO CHIIECTBEHO HENPABMIIHO OTYHUTAHE, KOETO € Pe3yiTaT OT H3Mama,
€ TO0-BUCOK, OTKOJIKOTO PHUCKa OT CBIIECTBEHO HEMPAaBWIHO OTYHUTAHE, KOETO € pe3yaTar OT
rpemka, ThH KaTo M3MaMmara MO)Ke Ja BKJIIOYBA TaifHO cropasymsiBaHe, (aimmuduimpane,
NpeAHaMepeHH MpPOITYCKH, W3SBJICHHS 3a BBbBEXJaHE Ha OJUTOpa B 3a0NyKICHUE, KAKTO H
npeHeOpersaHe Wi 3a00MKalsHe Ha BBTPELIHNSA KOHTPOJL

v TlonyyaBame pasOupaHe 3a BBTPEIIHUS KOHTPOJ, HMAI] OTHOLIEHWE KbM OJMTa, 3a /4
pa3paboTUM OJUTOPCKU MPOLEAYPH, KOUTO Ja ca MOIXOAAIIM IPH KOHKPETHUTE 00CTOSTENCTBA,
HO HE C LeNl U3pa3sBaHe Ha MHEHHWE OTHOCHO e(EeKTHBHOCTTa Ha BBTPEHIHUS KOHTPON Ha
JpPY>KECTBOTO.
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v' OueHsiBaMe YMECTHOCTTA HA W3MOJ3BAHUTE CYETOBOJHM MOJMTHKH M Pa3yMHOCTTA Ha
CUETOBOJHUTE NPUOIM3UTEIHN OLIEHKU UM CBBP3AHUTE C TAX OIOBECTSABAHMSA, HAIPABEHU OT
PBKOBOJICTBOTO.

v' Jlocturame [0 3aKJIFOUCHHE OTHOCHO YMECTHOCTTA Ha M3IOJI3BaHe OT CTPaHa Ha PHKOBOJICTBOTO
Ha cyeToBoJHaTa 0a3a Ha OCHOBaTa Ha IPEAINOJONKEHUETO 3a AEHCTBALIO NMpeNlpusTHE W, Ha
0a3ara Ha MOJYYEHUTE OJUTOPCKH JOKa3aTeJCTBa, OTHOCHO TOBA Jalll € HAJMIIEC ChIIECTBEHA
HECUTYPHOCT, OTHAcAlla C€ JI0 CHOWTUS WM YCIOBHS, KOUTO OHMXa MOTJIM Ja TOPOAST
3HAYUTEITHH ChbMHEHUsI OTHOCHO CIIOCOOHOCTTa Ha APYXKECTBOTO J1a MPOIBIDKU Ja (PyHKIHOHUPA
KaTo JeHCTBaIlo NpeAnpusTue. AKO HU€ JOCTUTHEM [0 3aKJIIOYEHUE, Y€ € HAJIUIIE ChIIEeCTBEHa
HECUTYPHOCT, OT HAac C€ WM3UCKBA Ja IPUBJIEYEM BHUMAHUE B OAUTOPCKUS CU JOKIAL KbM
CBBP3aHUTE C Ta3U HECUTYPHOCT OIOBECTSBaHMs BbB (DMHAHCOBMA OTYET WIM B CiIydail ye Te3u
OTOBECTSIBaHMS Ca HealeKBaTHU, Aa MoAW(HUIMpaMe MHEHHWeTo cu. Hammre 3akimtodeHus ce
OCHOBAaBaT Ha OJUTOPCKUTE JTOKA3aTEJICTBA, MOJYYECHHM OO AaraTa HAa OJUTOPCKUS HH JOKJIA.
Bpaenm crOuTHs WK ycnoBus obave MoraT Aa CTaHaT MPUYMHA JPY>KECTBOTO Jla MPEyCTaHOBH
(hyHKLIMOHUPAHETO CH KAaTO JEHCTBAILO NPEANIPUSATHE.

v' OuensiBaMe IUIOCTHOTO MPEICTABSIHE, CTPYKTYpa M ChIbPKAHWE HA (DUHAHCOBUS OTYET,
BKJIFOUMTEITHO OINOBECTSBAaHMATa KbM HEro, KakTO W Jadd B HEro Cce TNPeACTaBAT
OCHOBOIIOJIAralliuTe CAEIKM W CbOUTHA 1O HAYWH, IO KOHTO c€ IIOCTUra JOCTOBEPHO
MIPEICTABSHE.

Hue xoMmyHuKupamMe ¢ JMiaTa, HATOBApEHH C OOIIO YIIpaBJeHUE, Hapel ¢ OCTaHAJIUTE BBIPOCH,
TUIAaHUpaHUsl 00XBaT M BPEME Ha W3IBJIHEHHWE HAa OJUTa M CHIIECTBEHUTE KOHCTATAllMM OT OJHTA,
BKJIIOYHTENTHO CHUIECTBEHW HENOCTAaThUM BHB BBTPEIIHHS KOHTPOJI, KOUTO HICHTU(QHLHUpPAME IO
BpeMe Ha U3BBPIIBAHUI OT HAC OJUT.

Hue npeaocTaBsiMe ChIIO TaKa HA JIMLIATa, HATOBAPCHU C O6H_IO YIpaBJICHUE, U3ABJIICHUEC, Y€ CMC
WU3IBJIHUIIN  [IPWIIOKUMUTE CTHYHH M3UCKBAHUA BBB BpPb3KAa C HE3aBUCMMOCTTa W Y€ IIC
KOMYHUKHPAME C TAX BCUYKH B3aMMOOTHOIICHUA W APYT'H BBIIPOCU, KOUTO OMxa MOTIIH Pa3yMHO Ja
6’bI[aT pasriexKaaH KaTo uMaliyd OTHOUICHHE KbM HE3aBUCHUMOCTTAa HU, a KOrato € MNpUI0XKUMO, U
CBBP3aHUTE C TOBA NPEANIa3HU MEPKU.

Cpen BbIPOCUTE, KOMyHUKHUPAHU C JIMIIAaTa, HATOBAPEHU ¢ OOLIO yHpaBieHHe, HUE ONpeesiMe
TE3W BBIPOCH, KOUTO ca OWIM C Haii-rojisiMa 3HAYMMOCT IPU OJHMTAa HA MHIWBUIYATHUS (PHHAHCOB
OTYET 3a TEKYIIUs MEePHOJ U KOUTO CIENOBATEIIHO ¢a KIIOYOBU OOUTOPCKH BhIpocH. Hue onmceame
Te3W BBIPOCH B HalIM OJUTOPCKH JOKJIAlX, OCBEH B CIly4aWTe, B KOMTO 3aKOH WJIM HOPMAaTHBHA
ypenda BB3MPENATCTBA MyOIMYHOTO OMOBECTSABaHE Ha WH(POPMAIMS 3a TO3W BBIPOC WIH KOTrarto, B
U3KITIOYHUTETTHO PEIKU CIIydYad, HHE PElIMM, Y€ NaJeH BBIPOC He cleqBa Ja 0bJe KOMyHHKHpPAH B
HaIMsl TOKJIaJA, Thid KaTo OM MOTJIO pa3yMHO Jia C€ O4YakBa, Ye HeOJaromnpHsTHUTE MOCIEACTBUS OT
TOBa JeWCTBME OMXa HAABUIIMIM IOJ3UTE OT I[VIEHAa TOYKAa Ha OOLIECTBEHHS HHTEpeC OT Tas3u
KOMYHUKALUS.

Joxynax BB Bpb3Ka ¢ IPyIr¥ 3aKOHOBU U PeryJ1aTOPHU U3HCKBAHUS

1. /loknaosane 3a coomeemcmeue Ha e1eKMPOHHUA hopmam HA UHOUBUOYATIHUA PUHAHCOS
omuem, 6K1I0OUEH 8 200UUIHUA UHOUBGUOYAIeH punancos omuem 3a oelinocmma no uia. 100u, an. 4
om 3IIIIIK c uzuckeanuama na Peznamenma 3a EEE®

B nmombiHeHHWe Ha HAIIWTE OTTOBOPHOCTH M JIOKJamBaHe cbriacHo MOC, onmcaHu mo-rope B
naparpad ,, Omeogopnocmu na ooumopa 3a oouma Ha QuHancogus omuem'’, HAC U3IMBIHUXME U
IpPOLENYPHUTE, CBIIACHO YKa3aHUATa OTHOCHO HM3pa3sBaHE Ha OJUTOPCKO MHEHHE BBHB BpPB3Ka C
NpUIaraHeTo Ha eIWHHMA eBporneilicku enekrpoHeH (opmar (EEE®) 3a ¢unancoBute oTueTH Ha
JIpY>KEeCTBa, YAUTO IICHHU KHIDKA Ca JIOMYCHATH 3a ThPryBaHE Ha peryjupan maszap B EBpomeiickus
cpt03 (EC) Ha mpodecronanHata opraHu3anus Ha perucTpupanutTe oautopu B beirapus - actuTyTa
Ha UIUIOMUPAHHUTE SKCIIePT-CUueToBOANTENU. Te3u mpoleaypu Kacast mpoBepka Ha GopMaTa u ganu
YeTHMaTa OT YOBEK YacT HA TO3M EIEKTPOHEH (OpMaT CHOTBETCTBA HA OJAWTHPAHUS WHIUBHIYaJCH
TOMIICH (MHAHCOB OTYET W M3pa3siBaHe HA CTAHOBHUINE IO OTHOIICHHE Ha CHOTBETCTBHETO HA
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eNIeKTpOHHUST (popmar Ha WHAMBHIAYalNHUS (PUHAHCOB OTYET Ha JPYKECTBOTO 3a TOJAMHATA,
3aBBpIIBAILA Ha 31 JIEKEMBPH 2022, TIPUIIOKEH B €JIEKTPOHHHUS (aiin
»8945000VYSKNPYONZM26-20221231-BG-SEP*, ¢ wu3uckBanumsita Ha Jlenermpan Perimament
(EC) 2019/815 na Komucusra ot 17 nexemBpu 2018 . 3a nombiHenue Ha JupektuBa 2004/109/EO
Ha EBponeiickus mnapinameHT M Ha CbBeTra 4Ype3 pEryJaTOpHM TEXHUUYECKM CTaHAApTH 3a
OTIpEIeNITHETO HA eIUHHUS eNIeKTPOHEH (GopmaT 3a oTuutaHe (,,Permament 3a EEE®*). B3 ocHoBa
Ha TE3M M3HUCKBAaHUs, EJEKTPOHHUAT (popMaT Ha WHAMBUAYaATHHS (UHAHCOB OTYET, BKIIOYEH B
TOJIUIIIHUSL UHIUBUAyAJIIEH OTueT 3a jeiiHoctra no wi. 100H, an. 4 ot 3IIIIIK, TpsioBa na Obae
npencrased B XHTML dopmar.

PBbKOBOACTBOTO Ha IPY’KECTBOTO € OTTOBOPHO 3a IPUJIaraHETO Ha M3MCKBaHUSATa Ha PermamenTa
3a EEE® npu u3rotssiHe Ha eNeKTpOHHMS (OpMAT Ha UHAUBUIYATHUS (PHAHCOB OTYET.

Hamiero craHoBuie € camMo MO OTHOIIEHHE HAa EJIEKTPOHHHs (opmMar Ha WHIAMBHIYaTHUS
(bMHAHCOB OTYET, MPHUJIOKEH B eNeKTpoHHUs ¢aiin ,,8945000VYSKNPYONZM26-20221231-BG-
SEP*, u He oOxBaina japyrara nHpopMalius, BKIOYCHA B TOAUIIHUS UHAUBUIyalieH (PMHAHCOB OTYET
3a aeitnoctTa 1o wi. 100w, an. 4 ot 3IITILK.

Ha 06azata Ha u3BBpUICHHTE MPOLEAYPH, HANIETO MHEHHE €, 4Ye EJIEKTPOHHUST ¢opMar Ha
WHAMBUIyaJTHUS (DMHAHCOB OTYET Ha JAPYKECTBOTO 3a roJMHAaTa, 3apbpmBania Ha 31 gexemBpu 2022,
CBhOBPXKAIl Ce B NPWIOKEHUS eneKkTpoHeH ¢aitn ,,8945000VYSKNPYONZM26-20221231-BG-
SEP.xhtml“, € HM3roTBeH BBHB BCHYKHM CBIIECTBEHHM AaCIEKTH B CHOTBETCTBHME C H3MCKBAaHMITA Ha
Pernamenta 3a EEE®.

2. Jonvanumenuu 6vnpocu, KOUmMo nOCMasan 3a 00K1adeane 3aKoOHbm 3a CUen0600Cme0mo
u 3aKonvm 3a NYOIUYHOMO NPEONA2aHe HA YEeHHU KHUMCA

B nonbiHeHue Ha HalMTe OTTOBOPHOCTH U JIoKjiaaBaHe cbriiacHo MOC, omMcaHu Ho-rope B
naparpad ,,/Jpyea unpopmayus, paziuuna om QUHAHCOBUA Omuem U OOUMOPCKUA OOKIAO GbpXY
Heco TO OTHOLICHWE Ha JOKJajga 3a JOEHHOCTTa, JeKJIapaluAra 3a KOPHOPAaTHBHO YIpaBJICHHE,
HeHUHAHCOBaTa JeKJapalys 1 IOKJIala 3a W3IbIHEHUE Ha MOJIMTHKATAa 32 Bb3HATPAXKICHUATA, HUE
U3IIBJIIHUXME M Tporenypute, nodaBeHu kbM usuckBanute nmo MOC, ceriacHo YkazaHusTa Ha
npodecuoHanHaTa OpraHu3alus Ha AUIUVIOMHPAHUTE EKCIEepT-CUETOBOJUTENM U PErucTpUpaHUTE
onutopu B benrapus — MHCTUTYT Ha OUINIOMUpPAHUTE €KCIEpPT-CUETOBOAWTENH. Te3u mpoueaypu
KacasT MPOBEPKH 3a HAJMYHETO, KaKTO WM IPOBEPKH Ha (opMaTra M CHABPKAHHETO Ha TasW JApyTra
uH(pOpMaIHA C LN Ja HA MOJAIOMOTHAT BB (JOPMUpaHEe HAa CTAHOBHILA 32 TOBA JalW TS BKJIIOYBA
ONOBECTABAHMATA W JOKJIaJBaHMATA, NpenBuaeHd B [naBa cenqma oT 3akoHa 3a CUETOBOJACTBOTO,
KakTo M B 3aKOHA 3a MyOJWYHOTO mpejyaraHe Ha neHHH kamxka (wi. 100w, an. 10 ot 3IIILIK BBB
BpBb3Kka ¢ wi. 100w, ai. 8, 1. 3 u 4 ot 3IIIIK), npuern 3a npunoxxenue B bearapus.

2.1. Cmanosuwe 6v6 6pwv3xa ¢ yn. 37, ar. 6 om 3akoua 3a cuemoso0Cmgeomo

Ha 0a3ara Ha U3BBPIICHUTE MPOLICYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Mudopmanmsra, BKIOYCHA B JOKIaJa 3a JCHHOCTTAa 3a ()MHAHCOBATa TOJIWHA, 33 KOSTO €
M3roTBEH (DMHAHCOBHST OTYET, ChOTBETCTBA HA (PMHAHCOBUS OTYET, HO CAMO KaTO CE MMa MPEABU]
M3pa3eHoTOo OT HAC MO-TOpe KBATU(HUIIPAHO MHEHHUE.

0) JloknmanbT 3a JEeHWHOCTTAa € U3TOTBEH B CHOTBETCTBHE C M3MCKBaHMWATAa Ha ['maBa cemma oT
3aKkoHa 3a CYETOBOJCTBOTO, KakTo ¥ Ha wi. 100H., an. 7, T. 2 ot 3akoHa 3a MyOIMYHO TpeJiarane Ha
LEHHU KHIDKA.

B) B jekmapammsita 3a KOpIIOpaTMBHO YIpaBleHWE 3a TOJWHATA, 32 KOATO € W3TOTBEH
(hMHAHCOBUAT OTYET, € NpeJACTaBeHa W3UCKBaHATa ChIlacHO [JaBa cexnMa oOT 3akoHa 3a
cuetoBoacTBOTO M wi. 100H, an. 8 or 3akoHa 3a MyOIMYHOTO TMpeIaraHe Ha IEHHH KHUXKa
UHpOpMAIHS.

r) JloKianbT 3a U3MIBJIIHEHUE HA MOJUTHKATA 32 Bh3HArpa)ICHUsATa 3a (PUHAHCOBATA TOJMHA, 32
KOSITO € M3TOTBEH (DMHAHCOBHAT OTYET, € MPEJIOCTaBEH U OTroBaps Ha M3UCKBAHUSATA, OTPE/ICICHU B
HapenOara mo wi. 1168, ant. 1 ot 3akoHa 3a MyOIMYHOTO MpeAiaraHe Ha eHHN KHIDKA.
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2.2. Cmanosuwe 6v6 6pwv3ka ¢ 41. 100u, an. 10 6v6 6pwv3xa ¢ un. 100u, an. 8, m. 3 u 4 om 3axona
3a RYOIUNHOMO NPednacane Ha YeHHU KHUNCA

Ha 6a3a Ha W3BBpIIEHATE MPOICAYPH U Ha MPUAOOUTOTO NO3HABaHE W pa3OHpaHe Ha JeHHOCTTa
Ha JPYKECTBOTO M cpenaTa, B KOSATO TO pabOTH, MO Halle MHEHHE, OMMCAHWETO HAa OCHOBHHTE
XapaKTePUCTUKU Ha CUCTEMHTE 3a BHTPEILeH KOHTPOJ U YIpaBJIeHHE Ha PUCKa BBB BPB3Ka C Ipolieca
Ha (PMHAHCOBO OTYHMTAHE, KOETO € YacT OT JOKJIaja 3a JeWHOCTTa (KaTo e1eMEeHT OT ChbP)KaHHETO Ha
JICKJIapalysTa 3a KOPIOPaTUBHO yIpaBiieHHe) u nHpopmaiumsara no wi. 10, naparpad 1, 6yksu ,,B,
I, 5,6, 5,3, 1 ot JupexktuBa 2004/25/EO na EBponeiickus napnament u Ha CbBera oT 21 anpun
2004 T. OTHOCHO TPEIIOKEHUATA 32 MOITBINAHE, HE CHABPXKAT CIyYal Ha CHIIECTBEHO HEMPABUITHO

JIOKJIaJBaHE.

3. lonvnnumenno 00K1adéane OMHOCHO 00UmMa HA (PUHAHCOBUA OMYEHl 6b8 6PB3KA C Ul
100n, an. 4, m. 3 om 3axona 3a nyoIUYHOMO NPEOIAzane HA UEHHU KHUMCA

a) Uszsenenue 6v6 6pwv3xa ¢ un. 100u, an. 4, m. 3, 6. ,,60° om 3axona 3a nybauyHomo npeoiazane
HA YeHHU KHUXCA

WNndopmanust 3a cienkuTe ChC CBBP3aHM JIMIA € OMOBECTEHa B NpHIIoKeHus 23 u 24 xbM
UHIUBUAYanHUs (QuHAHCOB oT4eT. Ha 0a3a Ha M3BBPUICHUTE OT HAC OAUTOPCKH MPOLEAYPH BBPXY
C/IENKHTE ChC CBBP3aHHM JIMIA KAaTO YacT OT HAIUS OAWT Ha (PMHAHCOBHS OTYET KaTO IO, HE ca HU
CTaHAJIM U3BECTHU (PAKTH, OOCTOATENCTBA WM Apyra uH(popManus, Ha 6a3a Ha KOUTO Ja HAIpaBUM
3aKJIIOYCHHUE, Y€ TE3H CIEIKUTE HE Ca OIOBECTCHH B MHAWBUIyaIHHS (DMHAHCOB OTYET 32 rOAWHATA,
3apppmiBama KeM 31 gexkemBpu 2022 r., BB BCHYKH CBHIIECTBEHU AaCIEKTH, B CHOTBETCTBUE C
m3uckBanuaTa Ha MCC 24 OnoBecTsBaHe Ha CBbp3aHM JMIa. Pe3ynraTure OT HalUTe OJUTOPCKU
IPOLIEYPH BBPXY CACIKUTE ChC CBBP3aHH JIMIIA ca pasrjieJaHl OT HAaC B KOHTEKCTa Ha (POPMHPAHETO
Ha HAIIETO MHEHHE OTHOCHO MHAWBUIYATHHS (PUHAHCOB OTYET KaTo IUI0, a HE C IIeNT M3pa3sBaHe Ha
OTJEITHO MHEHHE BBPXY CACIKUTE CbC CBBP3aHU JIUIIA.

0) Hszaenenue 6v6 6pwv3ka ¢ 4a. 100u, an. 4, m. 3, 6. ,,8” om 3axona 3a nyoruunomo npediazate
HA YeHHU KHUMCA

Hamute oTrOBOPHOCTH 3a OJMTAa HAa MHIAWBHUIYAIHUS (DUHAHCOB OTYET KATO IS0, OTIMCAHU B
naparpad ,, Omeoeoprocmu Ha odumopa 3a oouma Ha @uuancosus omuem '’ OT HACTOSIIHA
OJIUTOPCKU JIOKJIAJ, BKJIIOYBAT OIICHSBAaHE JalM (PMHAHCOBHUAT OTYET TMPEACTaBs ChIICCTBECHUTE
CHIENKH M CHOUTHS 110 HAYWH, KOUTO MOCTHIa IOCTOBEPHO TpescTaBsHe. Ha 6a3a Ha M3BBPIICHUTE OT
HAC OJJUTOPCKH MPOIIEIyPU BbPXY ChIIECTBEHUTE CIICIKU, OCHOBOIOJIAramiy 3a (PMHAHCOBUS OTYET 32
rojiMHaTa, 3aBbpinBaia kbM 31 nexkempu 2022 1., He ca HA CTaHAIW U3BECTHH (HAaKTH, 0OCTOATENCTBA
WK Apyra uHpopMaius, Ha 0a3aTa, Ha KOWUTO Jia HAlpaBUM 3aKIOYCHHE, Y€ ca HaJWIe Clydau Ha
CBIECTBEHO HEJOCTOBEPHO TPEACTaBsIHE M ONOBECTABAHE B CHOTBETCTBHE C TMPHIOKUMHUTE
n3uckBanuss Ha MCC. PesynraTuTe OT HAIMTE OJUTOPCKU MPOIEAYPH BBPXY CHIICCTBCHUTE 32
WHJAMBUIyaJTHUSI (PUHAHCOB OTHYET CHEJKU M ChOUTHS Ha JPYKECTBOTO Ca pa3riieliaHd OT Hac B
KOHTEKCTa Ha (pOpMHpaHETO HAa HAIIETO MHEHHE 32 ()MHAHCOBUS OTYET KaTO IS0, a HE C el
M3pa3sBaHe Ha OT/ICIIHO MHEHUE BBPXY TE€3H ChIIECTBEHU CJIEIKH.

4. Jloknaosane cvenachno un. 10 om Pecnamenm (EC) Neo 537/2014 6v6 6pv3Kka c usuckeanuama na
yn. 59 om 3akona 3a nezasucumus unancos ooum

ChIriiacHO M3HMCKBAaHUATA HAa 3aKOHA 3a HE3aBHCHUMHSA (PUHAHCOB OAMT BBB Bpb3Ka ¢ wi. 10 oT

Pernament (EC) Ne 537/2014, Hue pokmagBaMe IONMBJIHUTENHO W HU3JOXKEHATa IO-IOTY
nH(pOpMAaIs.
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v CepakoB u Munes — OOJ] B Ka4ecTBOTO CH Ha OJMTOPCKO JPYKECTBO € H3OpaHO 1a
V3BBPIIM 33JBDKUTENEH OAWT HAa WHAWBHAYyalHWs (UHAHCOB OTYET 3a TOMHATA,
3apppuiBama Ha 31 nexempu 2022 r. Ha Bapna Pubntuc - EAJl ot 00moTo crOpanue Ha
aKIMOHEpHTE, MpoBeieHo Ha 15 nexemBpu 2022 r., 3a e1HA TOIMHA.

v OmuThT HAa MHIUBHMAyalHWs (DMHAHCOB OTYET 3a IOAMHATA, 3aBbpLIBAINA Ha 31 mekeMBpH
2022 1. Ha JIPYXECTBOTO MPEJCTABIISIBA IBPBUSAT IBJIEH HEMPEKHbCHAT AHTAKMMEHT 3a
3aIBJDKUTEIICH OJIUT Ha TOBA JIPYKECTBO, H3BBPIICH OT HAC.

v TloTBBpKIaBaMe, Y€ M3PAa3eHOTO OT HAC KBAIM(DUIMPAHO OJUTOPCKO MHEHHE € B
ChOTBETCTBUE C JIOMBJIHHUTEIHUS JIOKJIAJ, TMPEJACTAaBEH HAa OJMTHUS KOMHUTET Ha
JIPYKECTBOTO, ChIJIACHO M3UCKBaHUATA Ha wi. 60 oT 3akoHa 3a He3aBUCHUMHS (DUHAHCOB
OJINT.

v/ TIoTBBpKIaBaMe, 4€ HE CME MPENOCTABAIN TOCOUEHATE B WiI. 64 0T 3aKOHA 332 HE3aBHCHMHUS
(mHAHCOB O/TMT 3a0paHEHHN YCITYTH U3BBH OJIUTA.

v TloTBBpKIaBaMe, 4€ MPU M3BBPINBAHETO HA OJUTA CME 3aMasid CBOSATA HE3aBHCHMOCT
CIPSIMO JIPYKECTBOTO.
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ExHo/M4HuUsI COOCTBEHHUK HA
»BapHa Pubatuc” — EAJ

Bapna
JAEKJIIAPALIUSA
mo wi. 100n, an. 4, 1. 3 oT
3akona 32 MyOJMYHOTO Mpe/Jiarane Ha eHHH KHIKA
Homynoanucanure:

1. Huxonait sanoB Kosnes, B kauecTBOTO MM Ha perucTpupan ogutop ¢ per. Ne 569 ot 2001 r.
ot peructbpa 1o wi. 20 oT 3aKoHa 32 He3aBUCUMUS (PMHAHCOB OJIUT, OPTAaHU3UPAH U MOJIBPIKAH OT
Komucusata 3a myOnMYeH HAA30p HAJA PETHCTPUPAHHUTE OIWTOPU, OTTOBOPEH 32 OIUTOPCKHS
AHT2XHMEHT OT UMETO Ha OJIUTOPCKO ApYykecTBoO ,,CBpakoB u Munes™ - OO/, ¢ EMK 103611033,
per. Ne 087 ot peructbpa o wi. 20 ot 3akoHa 3a He3aBUCHMUsSL ()UHAHCOB OJMT, ChC CEAAIMIIE U
azipec Ha ympaBieHue: rpan Bapra, yi. ,,Casa Pagynos* Ne 7, er. 2, arenue 4.

2. Anton XpucrtoB CBpakoB, B KaueCTBOTO MM Ha PETHUCTPUPAH OAUTOP M YINpaBUTEN Ha
OIUTOPCKO ApYyKecTBO ,,CBpakos u Munes* — OO/l, nexnapupame,e:

OuTOpCcKOTO NIpYKecTBO ,,CBpakoB 1 MuiieB* Oelie aHTa)XKUPaHo Ja U3BBPIIHN 3abKATEIICH
(WMHAHCOB OJUT HAa WHIMBUIYaTHUS TOJWINCH (UHAHCOB OTYET Ha ,,.BapHa Puwituc” — EAJ]
(npyxectBoTO) 32 2022 T., CbCTaBEH CHIIACHO MEXTyHapOJHUTE CUCTOBOAHH CTaHAAPTH, PUETH
3a mpwiIokKeHue OT EBpomeiickusi chio3, OOLIONPHETO HAUMEHOBAaHUE Ha CYETOBOJHATAa 0a3a,
nepunupana B T. 8 Ha /[P Ha 3akoHa 3a CUYETOBOJCTBOTO MOJ HaWMMEHOBAaHHE ,,MeXayHapOIHU
CUETOBOJIHM CTaHIapTH . B pe3ynrar Ha HaAIMs OOUT HUE H3AAJ0XME OJUTOPCKH AOKIAn OT 23
¢deBpyapu 2023 1.

C HacTOsIIOTO yI0CTOBepsiBaMe, Ye KAKTO € JIOKJIAJABAaHO B W3/ajieHUsl OT Hac Ha 23
deBpyapu 2023 r. oqUTOPCKM AOKJIAA OTHOCHO WHIAMBHAYAJIHHUA ToAWIIeH (PMHAHCOB OTYET
Ha ,,Bapna Pubaruc® — EAJl 3a 2022 r.:

1. Yn. 100w, an. 4, T. 3, OykBa ,,a” OpuTopcko MHeHUE: ,, [1o Hawe MHenue, ¢ usKouenue Ha
Bb3MOJICHUSL ehekm om 6wbnpocda, onucan 6 napaepag baza 3a uspaszsisane Ha KeanUGUUUpaHo
00UMOPCKO MHEHUE NO-00LY, NPUTLOINCEHUSN UHOUBUOYANEH 200UULEeH (PUHAHCO8 OmYem npeocmass
00CMOBEPHO, 8b6 BCUUKU COUJECBEEHU ACNEeKMU, PUHAHCOBOMO CbCMOSHUE HA OPYHCECMBOMO KbM
31 oexemepu 2022 2. u Hecosume punancosu pe3yaimamu om OeuHOCMma 1 napudHume my nomoyu
3a 200uHama, 3a8vpuieauia Ha mazu 0ama, 6 ceomeemcmaue ¢ MedxcoyHapoonume c4emogooHu
cmandapmu, npuemu om Eeponetickus cvioz (MCC) ™.

2. YUn. 100n, an. 4, t. 3, OykBa ,,0” Mudopmaius, oTHacsIa ce 0 CHCIKUTE Ha ,,BapHa
Pubntuc — EAJ] cbc cBbp3ann nuna. MHPoOpManmaTa OTHOCHO CHENKHTE ChC CBHP3aHM JIMIA €
HaJJIE)KHO OMOBECTEHA B MPWIIOKEHUS 23. u 24. KbM WHAMBHIYyaJTHUs TOIUIICH (PUHAHCOB OTYET.
Ha 6a3a Ha U3BBpIIIEHUTE OT HAC OJUTOPCKH MPOLETYPH BBPXY CACIKHUTE ChC CBHP3aHU JIMIIA KaTo
4acT OT HaMs OJUT Ha (PMHAHCOBUS OTYET KAaTo 110, HE ca HHM CTAaHAIU H3BECTHU (AKTH,
obcTosTencTBa WM aApyra uHopmManus, Ha 6a3a Ha KOUTO Ja HAIIPaBUM 3aKJIIOUEHHE, Y€ CIACIIKUTE
ChC CBBP3aHH JIMIA HE Ca ONMOBECTCHU B MPUIOKEHHS (DMHAHCOB OTYET 3a MOJUHATA, 3aBBPIIIBAILA
Ha 31 mexemBpu 2022 T., BB BCUYKU CHIIECTBEHU ACIEKTH, B CHOTBETCTBHE C M3MCKBAHUATA HA
MCC 24 OnoBectsiBaHEe Ha CBBbP3aHU JIMIA. Pe3ynTaTuTe OT HANTE OJAUTOPCKU MPOLEAYPH BEPXY
CICIIKUTE ChC CBBP3aHU JIMIA Ca PA3MNIeNaHd OT HAC B KOHTEKCTa Ha (JOPMUPAHETO HA HAIIETO
MHEHHE OTHOCHO (PMHAHCOBUS OTYET KaTo IISUI0, a HE C LIeJ u3pa3siBaHe Ha OT/IEITHO MHEHHE BBPXY
CIICIIKUTE ChC CBBP3aHU JIHUIIA.



3. Yn. 100, an. 4, t. 3, OykBa ,,8” MH(popmaius, OoTHACSIA CE IO ChIICCTBEHUTE CICIKU.
Hammte OTroBOpHOCTM 32 OOWT Ha (MHAHCOBUS OTYET Karo ISJIO, ONHCAaHW B maparpad
,,Omeogopnocmu na ooumopa 3a oouma na Qunancosus omyem* OT OZUTOPCKUS HU JOKIAT,
BKIIIOYBAT OICHSIBAHE NaTM (PUHAHCOBHAT OTYET HPEIACTABS CBHINECTBEHUTE CIECIKH M CHOUTHS IO
Ha4WH, KOMTO MOCTHra JOCTOBEPHO MpeacraBsiHe. Ha 0a3a Ha M3BBPLICHUTE OT HAC OJUTOPCKHU
IIPOLIESYPU BBPXY CBIIECTBEHUTE CHIEJIKM, OCHOBOIIOJAraly 3a (PMHAHCOBMS OTYET 3a I'OAMHATA,
3apppmBama Ha 31 gexemBpu 2022 T., HE ca HM CTaHaJIM W3BECTHU (PAKTH, OOCTOATEICTBA MU
npyra wmHpopManus, Ha 0a3a Ha KOWTO Ja HANpaBUM 3aKIIOYEHHE, Y€ ca HAIUIE CIydan Ha
CBILECTBEHO HEIOCTOBEPHO MPEACTaBsSHE U ONIOBECTSABAaHE, H3BBH TOBA, KOETO € MPEACTABEHO KaTo
KBanM(HUKALUs B HAIIUS OAUTOPCKU JOKIaA. ToBa € B ChOTBETCTBUE C MPUIOKUMHUTE HU3UCKBAHUS
Ha MOC. Pesynrarute OT HamMTE OJUTOPCKU MPOLEIYPH BBPXY CHIISCTBEHUTE 32 (DMHAHCOBUS
OTYeT CAEJTIKH ¥ CHOUTHS Ha IPYKECTBOTO ca pasriielaHl OT Hac B KOHTEKCTa Ha ()OPMHUPAHETO Ha
HAIIeTO MHEHHE OTHOCHO ()MHAHCOBMS OTYET KaTo IISJI0, a HE C IIeN HM3pa3sBaHEe HA OTACIHO
MHEHHUE BBPXY T€3U CHILIECTBEHH CAENIKHU.

4. B Hamms OAWTOPCKM JOKJIa] KbM HWHIUBUAYATHHS TOAWIIEH (UHAHCOB OTYET Ha
JpYy’XecTBOTO OT 23 deBpyapu 2023 I. HHE BHECOXME HM3HMCKBAIUTE CE JIOMBJIHEHHS OT acCHeKT
OTTOBOPHOCTHTE Ha PBKOBOJICTBOTO HAa IPY)KECTBOTO M Ha HAIIUTE OTTOBOPHOCTH CHITIACHO
VkazaHusTa 3a H3pa3zsiBaHe Ha OJUTOPCKO MHEHHE BBB BpPB3Ka C MPUIATaHETO HA CAMHHUA
eBporeiickn enektponeH Gopmar (EEE®D) 3a ¢uHaHCOBUTE OTUETH Ha APYKECTBA, YUUTO LIEHHH
KHIDKa ca JOIyCHaTH 3a ThpPryBaHe Ha peryiampaH masap B Epomelickus cwio3 (EC) Ha
npodecHoHaTHATA OpraHM3aIlMsd Ha PETHCTPHpPaHUTe OAMTOpH B bBbarapus - WHcturyTa Ha
TUIUIOMUPAHATE SKCIIEPT-CYETOBOIUTENH.

Yoocmosepaeanuama, nanpasenu ¢ nacmoawiama oexnapayus, cieosa 0a ce pazeiexcoam
COUHCHEEHO U CAMO 68 KOHMEKCHA HA U30A0eHUs On HAC 00UMOPCKU 00KNA0 8 pe3yimam Ha
U36bPUICHUA HE3ABUCUM (PUHAHCO8 00UmM HA UHOUGUOYAIHUA 200UUIEeH (PUHAHCO8 OmYem HA
wBapna Puvamuc® — AJl 3a zoounama, 3aévpuwieawia na 31 oexemepu 2022 2. ¢ oama 23
eepyapu 2023 2. Hacmoawiama oeknapayus e npeOHa3Ha4eHa eOUHCMeEeHo 34 NOCOYeHUA no-
20pe aodpecam u e u320meeHa eOUHCHMEEHO U CAMO 6 U3NBIHEHUE HA U3UCKGAHUAMA, KOUMO ca
nocmagenu ¢ un. 100n, an. 4, m. 3 om 3akona 3a ny6AUYHOMO npeonazane HA UEHHU KHUXMCA
(BIIII]K) u ne cneosa da ce npuema Kamo 3amecmeau,a Hauiume 3aKa04eHus, Co0bPICAUU ce
6 u30adeHus oOm HAac 00UMOpcKu 0oknao om 23 ghespyapu 2023 2. no omHouieHue Ha
evnpocume, ooxeanamu om 4. 100n, m. 3 om 3IIITIK.

Huxkomnait Kones NIKOLAY piois
IVANOV IV:':.OV KOLEV
Peructpupan ogurop, COLEV oo

16:02:37 +02'00"

OTFOBOPEH 3a aHI'a) KUMCHTAa

AnTon CBpakoB

P ANTON § oo s
C€TUCTpUpaH OAUTOP HRISTOV Aor
Ynpasuten SVRAKOV 5

23 ghespyapu 2023 2.
Bapna



OEKNAPALUA
no un. 1000, an. 4 1. 3 ot 3MMNUK

JonynoanucaHuTe:

BaneHTnHa bopucosa Aumutposa - M3anbaHUTENEH ANPEKTOP Ha BapHa pubatuc EAL,
7

CeetnaHa Hepgesa lumuntposa — laseH cuetoBoamnTen Ha BapHa pubvatmuc EAL:
C HacToALaTa AeKnapauua yaoctosepssame, 4e AOKONKOTO HU € U3BECTHO:

a) roaMwHUAT ¢UHaHCOB oTyeT Ha [pyx»ectBoto 3a 2022 roguHa, CbCTaBeHM CbFIACHO
NPUNOKNUMUTE CHETOBOAHWN CTAHZAPTH, OTPA3ABAT BAPHO M YECTHO MHPOPMaLMATA 3@ aKTUBUTE
u nacmeute, PUHAHCOBOTO CLCTOAHMUE U NeYvanbaTa Ha BapHa pubatuc EAL

6) rogMWHMAT OOKNaA 3a [AEeMHOCTTa CbAbprKa AOO0CTOBEpPEH Mpersied Ha pPasBUTUMETO U
pe3ynTatute oT AeMHOCTTa Ha [pyrKectBoTo, MHPopmauymaTta no 4ya. 100H, an. 7 ot 3MMUK,
uHdpopmauma no un.32 an.1 1.2 n 1.4 ot Hapenba 2 Ha KomucuaATa 3a PpMHAHCOB HAA30pP, KAKTO
M AaHHKM No 4n.33 an.l ot 3aKoHa 3a CH4eTOBOACTBOTO.
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