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“Edy Bu pxu ®oHO 3a uHeecmuuyuoHHU umomu” ACHL

OTYET 3A NEYANIBATA UIN 3ATYBATA U IPYTUA BCEOBXBATEH 10X0/[ 3A TOANHATA

3ABbLPIUBALLA HA 31 AEKEMBPU 2022T.

3aroguHara

3aroguHara

3aBbplUBalLA  3aBbpLUBALLA

Ha Ha
B xun.neBa benexxka 31.12.2022r. 31.12.2021r.
Mpuxoan ot npoaa>kbu 6.1.1 1427 1044
Opyru aoxoamn ot geitHocTTa 6.1.3 12 2
Mpuxoaun/pasxoamn ot npeoueHKa/obesLeHKa Ha
WHBECTULMOHHU
MMOTK A0 cnpaBeaamBa CTOMHOCT 5.2,6.1.2 1922 832
O6uwo aoxoaun 3361 1878
Pasxoau sa matepuanm 6.2.1 (570) (269)
Pasxoamu 3a BbHLWHW yCayrm 6.2.2 (83) (78)
Pasxoau sa nepcoHana 6.2.3 (68) (70)
Pasxoau sa amopT1saumm (5) (6)
Opyru pasxoam 5.2,6.24 (71) (91)
0O6wwo pasxoaun (797) (514)
PesynTart oT oneparuBHa a,elHOCT 2564 1364
Apyrn duHaHcosM pasxogm (1) (1)
dunancosu npuxoam /(pasxogm), HeTHO 2 (1) (1)
PesynTtar 3a roguHara 2563 1363
Pasxoau 3a gaHbum 6.3 0 0
HetHa nevanb6a/(sary6a) sa rogunara 2563 1363
Dpyru KomnoHeHTN Ha BceobxBaTHUA a0X04,
06w, BceobxBaTeH g0xoa, 3a roguHara 2563 1363

TEODORA TEODORA NANOVA
IVANOVA POPOVA

Date: 2023.03.29 12:26:52

PorosoauTen: popova 20300
/Teonopa MNonosa — usnbaAHUTeAeH anpekTop/
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/WeaH Urnes /

Petya Digitally signed by

Dimitrova Petya Dimitrova
Koycheva-Zhivkova

Koycheva-

Zhivkova

Date: 2023.03.29

3aBepw/a CbrNacHO OAUTOPCKN AOKNAL, 132338 10300
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE KbM 31.12.2022T.

KbM KbM
B xun.neBa benexka 31.12.2022r. 31.12.2021r.
AKTUBU
HeTeKkywuy aktnsu
NHBECTULVOHHN UMOTU 6.4 19 739 17 818
MawwnHu n obopyaeaHe 6.4 11 12
MNpepnnaaTteHun pasxoaun 6.2.5 7 5
06110 HeTeKyLUYM aKTUBU 19757 17 835
Tek aKTUBU
Mapn 1 MapuyYHN eKBNBaANEHTH 6.6 58 28
Tbproscku v opyrn BsemaHums 5.1,6.5.1 80 88
0610 TeKyLuy akTUBYU 138 116
O6wo AKTUBU 19 895 17 951
COBCTBEH KATIUTAN U NACUBU
CobcrBeH Kanutan
AKUMOHepeH Kanutaa 6.9.1 683 683
MNpemMuneH peseps 6.9.2 1075 1075
HepasnpeneneHa nevanba 5.1 16 772 14 686
O6uo cobcTBeH Kanutan 18 530 16444
Texkywum nacusu
TbproBcku 1 Apyrn sagbaKeHms 6.8 1301 1493
Mpuxoaun 3a 6baeluy neproam 6.14 64 14
06w TeKyLum nacuem 1365 1507
O6wo COBCTBEH KAMUTAN U NACUBU 19 895 17 951

TEODORA

/UBaH Urnes /

3aBepw/ CbrNacHO OAUTOPCKM AOKIAA:
PeructpupaH ogutop Amunnaom 0814

Petya Dimitrova
Koycheva-
Zhivkova

Digitally signed by Petya
Dimitrova Koycheva-
Zhivkova

Date: 2023.03.29
13:24:25 +03'00"

MNeTa KolueBa-*¥1BKOBa
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OTYET 3A MAPUYHUA NOTOK 3A TOAUHATA 3ABLPLLUBALLA HA 31.12.2022T.
3aroguHara

3aroguHarta 3aBbplLUBaLLA

3aBbplLUBaLLA Ha
B xun.nesa Ha 31.12.2022r. 31.12.2021r.
OnepatusBHa aelHoOCT
MoctbnaeHna OoT KANEeHTHU 1669 1802
MapuYHKM NAaLWAaHNA Ha AOCTaBYMUM (990) (1118)
denosntun
HeTeH napuyeH NOTOK, CBbP3aH C TPYAOBUTE Bb3HarpaXKaeHus
Ha NepcoHana (65) (67)
MnaTeHu paHbum (6e3 AaHbUM BbPXY Nevanbara) (117) (16)
HeTeH napnueH NOTOK OT OCHOBHA A,eMHOCT 497 601
MHBecTMUMOHHA aeitHOCT
MocrbnaeHna oT npoaa>kbu Ha MHBECTULMOHHWN NMOTH
MNaawaHmng no cTponUTencTBo Ha MHBECTULMOHHMN UMOTU 0 (138)
HeTeH napnueH NOTOK OT MHBECTULMOHHA A,elMHOCT 0 (138)
®duHaHcoBa getHoCcT
MnhaTeHn AMBMAEHTH (466) (662)
MnraTeHn GBaHKOBU TaKcK (1) (1)
HeTeH napnueH NoToK oT ¢puHaHCOBaA A,eiHOCT (467) (663)
HeTHo yBennuyeHune /HamaneHne Ha Napy M NapuUyHn
€KBUBa/IeHTn 30 (200)
Mapu 1 napnuHm ekBuBaneHTU Kbm 01 AHyapu 28 228
Mapu n napnuin ekBuBaneHTM Kbm 31 gekemBpu 58 28

/ TEODORA Digitally signed by TEODORA

Cbcrasua: % | A Z PbKOBOAUTEN: IVANOVA POPOVA bite 20330139 132726 40300

/WeaH UrHes / /Teopopa MNonoea — MsNbAHUTeAeH AupeKTop/

. Digitally signed by
Petya Dimitrova petya pimitrova
Koycheva- Koycheva-Zhivkova
Zhivkova Date: 2023.03.29

3aBepus CbrnacHO OAMUTOPCKU AOKNaA, 13:25:07 +0300

Pernctpupan ogutop Aunnaom 0814 MNeTa KoliueBa-KnBKoBa
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OTYET 3A MPOMEHUTE B COBCTBEHUA KANWUTAN 3A TOAUHATA 3ABbLPLLUBALLA HA 31

DEKEMBPU 2022T.
ol
% OcHoBeH Hepasnpe-
; aKumo- Aenex O6uwo
o HepeH MNpemuen ¢uHaHcoB cobcTBEeH
B xun.neea Kanutan peseps pesyntatr  KanuTtan
Canpo KbM 31.12.2020r. 683 1076 14 003 15762
MpomeHU B cOBCTBEH KanuTan
YBeaunyeHne Ha Kanutana 0
O6wpo BceobxBaTeH (CbBKyneH)
poxon, 1363 1363
MhawaHe Ha AMBUAEHTHU 6.9.3 (679) (679)
Opyrn nsmeHeHus (1) (1) (2)
Canpo KbM 31.12.2021r. 683 1075 14 686 16444
MpomeHu B cobcTBEH KanuTan
YBeaunyeHne Ha Kanutana 0
06 wo BceobxBaTeH (CbBKyNeH)
noxon, 2 563 2 563
MhawaHe Ha AMBMAEHTU 6.9.3 (477) (477)
Canpgo KbM 31.12.2022r. 683 1075 16772 18530
TEODORA WANOVAPOSOVA
Cvcrasua: > PbkoBoauren: VANOVAPOPOVA i
/VisaH UrHes/ ’N’é /Teopopa MNonosa — usnbaAHUTeAeH anpekTop/
Petya Digitally signed by
Dimitrova Petya Dimitrova

Koycheva-
Zhivkova

3aBepuna CbrMacHO OAMTOPCKU AOKNAA,.

Koycheva-Zhivkova
Date: 2023.03.29
13:26:21 +03'00"
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MNPUNOXEHUA KbM ®PUHAHCOBUA OTYHET
(npeacraBnABaT Hepa3penHa YacT oT PUHAHCOBUA OTUET)



“Edy Bu pxu ®oHO 3a uHeecmuuuoHHU umomu” ALJCUL

1.MpeameT Ha aeitHocT U MHPOpMaLMA 3a APYIKECTBOTO.

"Eu bn [k PoHp 33 MHBECTULUMOHHM MMOTU' e aKUMOHEpPHO APYXKEeCTBO CbC CneuunanHa
WHBECTULUMOHHA Uen (cbc cTaTyT no 3aKoHa 3a Apy)KecTBaTa CbC cCnelManHa WMHBECTUUMOHHA LUen),
peructpupaHo BbB BapHEHCKM OKpbXeH cba no ¢pupmeHo peno Ne 4784/2006r. ¢ pelseHue oT
23.11.2006r. CemaanwwieTo U agpeca Ha ynpaBJleHWe Ha Apy»KecTBoTo e B Penybamka Bbarapua —
rp.BapHa. AgpecbT Ha ynpaeaeHue e B rp.BapHa, 6ya.”Uap Ocsoboguten” Ne25, tenedoH: +359 52
602617, pakc: +359 52 602618.

Kbm paTtaTa Ha U3roTBAHE Ha OTYeTa APYKECTBOTO HAMa OTKPUTU KNOHOBe.

Mpeamer Ha peilHoctta Ha "Ed By Oxku PoHa 3a umHBecTMUMOHHM umotun" AACUL e:
WHBeCTMpaHe Ha Mapu4HUTe CpeacTBa, HabpaHW Ypes M3OaBaHe Ha LUEHHU KHUXKA, B HeABUKUMU UMOTH
/ceKiopuUTUzaLmMa Ha HeaBMMMMMU UMOTW/ MNOCPEeACTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M Apyru
BelWHM NpaBa BbpXy HEABMXMMU WMMOTWU, U3BbpPLUBaHE Ha CTPoeXuM U nogobpeHus B TaAX, C uen
NpeaocTaBAHETO UM 3a yrpaB/ieHne, oTAaBaHe Noa Haem, AM3UHT U/ Man apeHaa u npogakbata nm.

[ py»ecTBOTO MMa eaHOCTeNeHHa cUcTeMa Ha ynpasieHWe cbc CbBeT Ha AUPEeKTopUTe OT TpUMa
YNeHOBEe KaKTo c/eaBa:

1.Teopopa NeaHoBa [lonoBa — UsNbAHUTENEH AUPEKTOP M NpeaceaaTen Ha CbBeTa Ha

AupekTopuTe

2.lleeta KocTtagnHosa Biaitkosa — 4neH Ha CbBeTa Ha AMpeKropute

3.XXnsko Aumutpos CtaBpes - YneH Ha CbBeTa Ha AnpeKTopure

OAUTEeH KOMUTET B CbCTaB:
1.Tepesa BbpbaHoBa
2.AHTOaHeTa AHAOHOBA
3.BeceanH UeaHoB JlopnHKos

"Efy By Oxun PoHa 3a nHBecTUUMOHHU umoTtn" AACULL e nybanyYHO Apyr>KecTBO cbriacHo 3aKoHa
3a nybAMYHO npepsaraHe Ha UEHHW KHUXKa. KbM Kpas Ha nepuofa aKumure Ha [pyrkecTBoTo ca
peructpupaHu Ha ,bbarapcka poHpoosa 6opca—Codusa” AL.

®PUHAHCOBMAT OTHET 3a OTHETHUAT nNepuopn e oaobpeH M npueT oT CbBeTa Ha AUPEKTOpUTe Ha
17.03.2023r.

Kbm 31.12.2022r. [OpyXecTBOTO MMa HasHa4eHM NO TPyAoB [OrOBOP eAHO JAuue.
CpeaHoCNUCBbYHUAT 6polt Ha NepcoHana 3a NepuMoaa e TpU YoBeKa.

[pyxkecrBoTOo He Bb3HamepsaBa Npes clegpawmte 12 Meceua OT pataTa Ha W3gaBaHe Ha
bnHaHCOBMS OTHET Aa NPOMEHS cTaTyTa U AeHOCTTa CU NpeABuA TeKyLLAaTa MKOHOMUYEeCKa Kpusa.

2.0cHoBa 3a U3roTBAHE Ha dlechosun oTyert.

®PurHaHCcoBMAT OTHeT Ha [lpy»KecTBOTO e cbCTaBeH B cboTBeTCcTBME ¢ MeXayHapoaHUTe cTaHaapTH
3a ¢unHaHcoBO oT4YuTaHe (MCPO), paspaboteHn M nyb6aAMKyBaHuM oOT CbBeTa MO MeXKAyHapoOHWU
cyeToBOoaHU ctaHaapTn (CMCC) n npueTu ot EBponeiickma cbios (MCPO, npmetu ot EC). OT4eTHaTa pamKa
,MC®O, npuetun ot EC” no cbluecTeo e onpeaeneHata HauuoHaAHa cHeToBogHa 6asa MCC, npueta cbe
3aKoHa 3a c4eToBOACTBOTO U AedMHMpaHa B T.8 oT JonbaHUTeAHUTe pasnopenbun”.

Edekra oT npexopa W paBHeHMATa ca ONOBECTeHU B NosAcHeHMe 5 KbM HacToAwMa ¢pUHAHCOB
oTyer.

PUHaHCOBMAT OTYeT e cbCTaBeH B ObArapckM AeBa, KoeTo e ¢yHKUMOHa/lHaTa BajyTa Ha
OpyrKectBoTo. Bcnykn cymn ca npeacraseHu B xuaagm nesa (‘0004B.) (BKAOYUTENHO CpaBHUTeAHaTa
nHbopmauma sa 2021r.), ocBeH aKo He e MOCO4YeHO ApYyro.

®PrHaHCOBMAT OTHET € UHOUBMAYAEH.

PUHaHCOBMAT OTHET e CbCTaBeH NpU cnasBaHe Ha NpPUHLUMUNA Ha AelcTBallo NpeanpuaTtuve.

Kbm paTtaTa Ha U3rotTeaHe Ha HacToawmsa $MHAHCOB OTHET PHKOBOACTBOTO € HaMnpaBU/Io NpeLeHKa
Ha cnocobHocTTa Ha [pyrKecTBOTO Aa NPOABL/AXKMN CBOATA AeMHOCT KaTo AeMNcTBallo npeanpuatme Ha 6asa
Ha Ha/au4HaTa MHPopMmauma 3a NpegeuanmoTo bbaele. Chen UBbpLIEHUS NMperien Ha AeMHOCTTa Ha
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Opyxecteoto CbBeTHT Ha AMPeKTopuTe o4vaKea, 4Ye Jlpy>KecTBOTO LWe MOXKe Aa OCUrypu AOCTaTb4HO
dnHaHCOBM pecypcy, 3a Aa NPOABLAXKM onepaTUBHaTa ch AeltHOCT B 6a1M13Ko bbaelue.

3.I'IpomeHM B cHeTOBOAHATa NOJIUTUKaA.

3.1.HoBu cTaHaapT™M, UsMeHeHUA U pasacHeHua kKbm MCPO, KouTo ca Bresnun B cuna or
01.01.2022r.

[py>KecTBOTO e NPUNOKUAO CAeAHUTe HOBU CTaHOAPTWU, USMEHeHUS U pasacHeHMs kbm MCEPO,
paspaboreHn u nybauvkyBaHu oT CbBeTa MO MeMKAYHApPOAHWU CYETOBOAHM CTaHAAPTW, KOUTO ca
3abAXKUTE/NIHU 3a NpUAaraHe oT roaulLIHMA Nepuoa, 3anoysal Ha 1 aHyapu 2022r., HO HAMaT CblleCcTBeH
edeKT oT npuaaraHeTo UM Bbpxy GMHAHCOBUA pesyaTaT U $pMHAHCOBOTO CbCToAHMe Ha [pyrKecTBOTO!

e MCPO 3 busHec KOMBMHaUMM — KM3BbPLUEHA € aKTyaausauma Ha MpenpaTkUTe KbM
KoHuenTyanHaTa pamKa ¢ usmeHeHna Ha MC®PO 3 BusHec KombuHauum, 6es na ce NPOMeHSAT
NO CbLLUECTBO OTYETHUTE UBUCKBAHUA.

e MCC 16 MmOoTKN, MalLMHMN N CbOPDBIKEHUA — M3MEHEeHWe Ha CTaHAapTa NO OTHOLWeEeHWe Ha
,fipyxoaM npeau nNpuBeXKOAAHETO Ha aKTUBa B MECTOMO/JOMKEHWETO U B CbCTOSHUETO,
HeobxoAMMM 3a HeroeaTa eKcniaoatauma“. 3abpaHdaea ce npucnafaHeTo OT CTOMHOCTTa Ha
AafeH UMOT, MalUlMHU U CbOPbXKEHMA Ha BCAKAaKBM NpUxoan OT nNpoaaxkba Ha npousseneHa
npoAayKuus, npean NpuUBeXOaHeTo Ha TO3WM aKTUB B MECTOMNO/IOKEHUETO U B CbCTOAHMUETO,
Heobxo4MMM 3a HeroeaTa eKcnjoaTtauma No HauyuHa, NpeasuaeH OT pbKOBOACTBOTO. Bmecro
TOBa NpeanpuATUATa NpUsHaBaT NpUxoauTe oT nNpopakbaTa Ha NpoAyKUMA U pasxoguTe 3a
Npou1sBoACTBOTO 1 B Nevanbata nau sarybaTa.

e MCC 37 lNpoBusnn, yCNOBHU NAaCUBU U YCAOBHU aKTUBU — USMEHEHMETO Kacae NMPOMEHU B
obpemeHsaBaluMTe gorosopu. PasxoguTe 3a U3NbAHEHME Ha AOrOBOpP Ce NpeLuMsnpart, KaTo ce
YTOUYHABA, Ye , pasxoauTe 3a UMbAHEHWe Ha AO0roBOP" BKIKOYBAT ,pasXoAnTe, KOUTO ca NPSKo
CBbP3aHU c aorosopa”. PasxoauTte, KOUTO ca NPSKO CBbP3aHU C JOroBOp, MoraT aa 6baar niu
AONMbAHUTENHU Pasxoa4M 33 USMbJAHEHWETO Ha TOSU AOroBOp, UAWN pasnpeneneHne Ha Apyru
pasxoAu, KOUTO ca NPAKO CBbP3aHU C U3MbAHEHUETO Ha AOroBopUTe.

e MCPO 1 MpunaraHe 3a NbpBU NbT HA MeXKAYHaPOAHUTE cCTaHAapPTU 3a GMHAHCOBO OTHYMTaHe -
MNameHeHMeTO No3Bo/AfBa Ha AOblLUEPHO APYXKecTBO, KoeTo Npuaara naparpa¢ 16 (a) ot
MC®O 1, pa oueHaBa KymMy/JaTMBHM pasiUKWU NpU NpuaaraHe 3a NpbB nbT Ha MCPO, KaTo
N3NoA3Ba CTOMHOCTUTE, OTHETEHM B KOHCO/MAMPaHUTE OTYETU OT HEeroBoTo MNpeanpuaTve
MallKa, Bb3 OCHOBa Ha AaTaTa Ha npemuHaBaHe kbM MC®PO Ha npeanpuaTveTo maiKa.

e MCPO 9 DUHaAHCOBU MHCTPYMEeHTU - M3meHeHMeTO WU3dCHABa KOM TaKCU BKIOYBA
npeanpuaTueTo, Korato npuaara tecra ,10%"“ B naparpad 53.3.6 ot MCPO 9 npu oueHKa
Aaan Aa oTnuwe ¢uHaHcoB Nacue. MMpeanpuatveTo BKAOYBA CamMo TaKcu, NAaTeHU WU
NoAyvYeHU mexay npeanpuatueTo-KkpeauTonoayvaten, U saemopatens, BKAIOYUTENHO TaKch,
nAaTeHU UAU NoAYYeHU UAKN OT NPeAnpUATUETO, UAW OT 3aemMoaaTend, oT UMETO Ha Apyrus.

e MC®PO 16 JinsuHr - UameHeHnero Ha MCPO 16 npemaxsa OT UAIOCTPAaTUBHUTE NPUMEPU TO3U
npuvmep 3a Bb3CTaHOBABAaHETO OT AM3UHIOAaTeNd Ha NoaobpeHNa Ha HaeTu aKTUBM, 33 Aa ce
eNMMUHUPaA BCAKO NOTeHUMaNHO 06bpKBaHE OTHOCHO TPETUPAHETO Ha CTUMY/IUTE 33 NUSUHT,
KOUTO MoraT Aa Bb3HWKHAT Nopaau HauyuMHa, No KOWUTO CTUMYAUTE 3a NUSUHT Ca UNIOCTPUPaHU
B TO3U NpuUMmep.

e MCC 41 3emenenve - UsmeHeHUeTO Npemaxea UsncKBaHeTo B naparpad 22 ot MCC 41 pa ce
W3KAloYBaT AaHbYHUTE MapU4HM MOTOUM NPU U3MepBaHe Ha crnpaBen/MBaTa CTOMHOCT Ha
6unonorvyeH aKTue, M3NO/A3BallKM MeToda Ha HacTodwaTta CTOMHOCT. ToBa M3MeHeHWe Le
OCUTYpU CbOTBETCTBUE C U3NCKBaHMATa Ha MCPO 13.

QWUHaHCO8 omyem, U32omeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222



“Edy Bu pxu ®oHO 3a uHeecmuuuoHHU umomu” ALJCUL

3.2.CTaHaapTiM, USMeHEeHUA U pasfAcHeHUA, KOUTO Bce Olle He ca B/e3IM B cUla U He ce
npunarar ot no-paHHa gara ot [lpyxecrsoro

Kbm patrata Ha opobpeHue Ha TosuM ¢UHAHCOB OTYeT ca Myb6/AMKYBaHM HOBWU CTaHAAPTH,
U3MEHEeHMA N pasaCHEeHMSA KbM CblLECTBYBaLLM BeYe CTaHOAPTW, HO He Ca BAe3AW B CUAA UAWN He ca NpUeTH
oT EC 3a ¢pmHaHcoBaTa roanHa, sano4yealla Ha 1 aHyapu 2022 r., n He ca 6UAN NPUNOKEHWN OT NO-paHHa
AaTta oT [pykectBoTo. He ce o4aksa Te ga MMaT cbluecTBeH edeKT Bbpxy ¢GMHAHCOBUTE OTYETU Ha
Opy>KecTBOTO M cAefoBaTe/lHO OMNOBECTABaHMATAa He ca HanpaBeHW. PbKOBOACTBOTO O4YaKBa BCUYKM
CTaHOApTM U M3MeHeHMd Aa 6boaT nNpueTy B CHETOBOAHATa NOAUTUKa Ha Jlpy)KecTBOoTO npes MbpBUA
nepuon, sano4sall, ciea gaTtaTa Ha BAU3aHETO UM B cuaa.

MpomeHUTe ca cBbP3aHU CbC C1eAHUTE CTaHaAPTU:
e MC®PO 17 ,3actpaxosaTesHu aoroeopun” B cuna ot 1 aHyapn 2023 r., npuer ot EC
e lameHeHna B MCPO 17 3acTpaxoBaTesHM goroBopu B cuaa oT 1 aHyapu 2023 r., npuet ot EC

e WNameHeHns Ha MCC 1 [MpeacraBaHe Ha ¢uHaHcoBuTe oT4vetTn, MCPO WsaereHus 3a
npuaoxkeHune 2: OnoBecTaBaHe Ha CHETOBOAHW NOAUTUKU, B cuaa oT 1 aHyapu 2023 r., npueTmn
ot EC

e WNameHeHns B MCC 8 CyeToBOAHa NO/JUTUKA, NPOMEHU B CHETOBOAHUTE MPUBAUIUTENHU
OLEeHKM U rpewkun: OnpeneneHre Ha CYETOBOOHW NPUBANSUTEHU OLEHKM, B cuaa oT 1
aHyapu 2023 r., npuetmn ot EC

o WNameHeHns B8 MCC 12 [laHbum BbpXYy Aoxoga: OTcpoyYeHUTe AaHbLU CBbP3AHU C aKTUBU U
NnacuBmM NPOUITUYALLN OT eAUHUYHUN TPaH3aKUMKM B cuaa oT 1 aHyapwu 2023 r., npmetu ot EC

e WNameHeHns 8 MCPO 17 3acTpaxoBaTenHu goroeopu: NNbpBoHa4YanHo npuaaraHe Ha MC®O 17
n MC®O 9 — CpaBHUTeNHa MHPopMaLma B cuaa oT 1 aHyapu 2023 r., npuetu ot EC.

e WNameHeHus B8 MCC 1 MNpepcraBaHe Ha ¢uHaHcoBuTe oTyeTn: Knacudbwukauma Ha nacueute
KaTo TEeKYLM N HeTeKylM, B cuaa He no-paHo oT 1 aHyapu 2024 r., Bce olle He ca npueTu ot
EC

e WNameHeHNs Ha MCDO 16 /InsunHr: 3agbarkeHne MO ANSUHT NpU Npoaaxkba n obpaTeH AUSUHT
B CW/a He no-paHo ot 1 aHyapwu 2024 r. Bce owwe He ca npuetmn ot EC

e lameHeHna B MCDO 14 ,0Tcpo4veHU CMETKM Npu peryanpaHu ueHun” B cuaa ot 1 aHyapu 2016
r., He ca npuerun ot EC

4.CuyeToBOAHA NONUTUKA.
4.1.06wm nonoxkeHna.

Halt-sHauMmuTe cHeTOBOAHW NOAUTUKK, NPUNAraHWN NPU USFOTBAHETO Ha TO3M GMHAHCOB OTYeT, ca
npeacraBeHn NoO-4OAY.

®PUHaHCOBMAT OTHET e U3roTBeH NpW cnasBaHeHa NPUHLUMNUTE 3a OLEeHABaHe Ha BCUYKU BUOOBE
aKTUBM, NAacMBK, Npuxoan N pasxoamn cbrnacHo MCPO. basuTe 3a oueHKa ca onoBecTeHU NoapobHo no-
HaTaTbK B CHEeTOBOAHATa NOAUTUKA KbM GMHAHCOBUSA OTYeET.

CnepBa pa ce orbenexku, 4e Npu USroTBAHETO Ha HacToAlWMA GUHAHCOB OTHET cCa WM3MNOA3BaHWU
CHETOBOAHM OLEHKM U AonyckaHua. Bbnpeku ye Te ca 6asvpaHu Ha MHPopmaumsd, NpeaocTaBeHa Ha
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PBPKOBOACTBOTO KbM AdaTaTa Ha USNOTBAHE Ha d)MHaHCOBVIFl oT4yeT, peanHuTe pesyatatmn mMoraT Oda ce
pasanvaBaT OT HanpaBeHUTe OUeHKN N A0oNYyCKaHWA.

4.2.MNMpeacraBaHe Ha pUHaAHCOBUA OTUeT.

®duHaHcoBMAT OoT4eT e npeactaBeH B cboTeerctBMe ¢ MCC 1 ,MpeacraaHe Ha ¢pMHaAHCOBMU
oT4yetn”.

CbrnacHo HoeuTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, [pYy»KeCTBOTO e 3aAb/KeHO Aa
npuaara MexayHatoaHure c4etoBoaHM cTaHpaptu or 01.01.2019 r. ApyrKecTBoTO Npme Aa npeacrass
oT4yeTa 3a nevyasnbata uau sarybarta u Apyrva BceobxsaTeH 0OX04 B eANHEH OTYeT.

4.3.Caenku B uyXXpectpaHHa Banyra.

CoenkuTe B 4YyXOecTpaHHa Ba/lyTa ce oTYUTaT BbB GYHKLUMOHaNHaTa BaayTa Ha [py»KecTBOTo no
oduruManHMa oBbmeHeH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs PUKCUHT Ha Bbarapcka HapoaHa 6aHKa).
Me4yanbute n sarybure OoT KypCOBM PasaiMKW, KOUTO BbB3HMKBAT NPM ypexaaHeToO Ha Tean cOenkn u
npeoueHABaHETO Ha MapUYHUTE MO3MUUWN B YyXKOECTpaHHa Ba/lyTa KbM Kpad Ha OTY4eTHWA Nepuoa, ce
npusHagar B NevyasnbaTta uau sarybara.

Henapu4yHuTe Nosnumnn, oLeHABaHU NO UCTOPUYECKa LieHa B Yy>KaecTpaHHa BaayTa, ce oT4uTaT no
obMeHHMA Kypc KbM gaTaTa Ha caenkaTa (He ca npeoueHeHW). HemapuyHunTe NosuumKn, oLeHABaHWU Mo
cnpaBea/iMBa CTOMHOCT B Yy>KAecTpaHHa BaayTa, ce oTYMTaT No obMeHHUA Kypc KbM AaTaTa, Ha KOATo e
onpedeneHa cnpases/inBaTa CTOMHOCT.

4.4.NMpuxoamn.

Mpuxoaute ce oueHABaT Mo crnpaBed/uBa CTOMHOCT Ha MNOAYYEHOTO WAW MOANEXallOoTO Ha
noilyvyaBaHe Bb3Harpa)kaeHue KaTo He ce BKIOYBaT AaHbK AobaBeHa CTOMHOCT, BCUMKW TbProBCKM
OTCTBNKM N KoanvecTBeHU pabaTu, HanpaseHu oT [pyxecTeoTo.

Mpn caoenkn, KoOUTO BKAKYBaT npoga)kbaTa Ha HAKOAKO BMAA NPOAYKTM U ycayru
(MHOTOKOMMNOHEHTHU caenkn), J[py>KecTBOTO npuaara KpuUTepuuTe 3a MNpU3HaBaHe Ha Mpuxog,
npeactaBeHW MO-O0AY, 32 BCEKM OTAeNeH KOMMOHEHT, 3a Aa OTpasu HellHaTa cbluHOCT. lMoay4eHoTo
Bb3HarpaxaeHue oT TaKbB BMA coeNKa 3a npoaakba ce pasnpenens mMexay oTAe/HUTE KOMNOHEHTU Ha
6asaTa Ha CbOTHOLWEHMETO Ha cnpaBea/NBUTE UM CTOMHOCTM.

anXOFI,'bT ce NpunsHaBa, KOraTto ca nsnb/iHeHn caegHuUTe ycaoBusa:

e CymaTa Ha npuxofa MoXe Aa 6bae HafeXaAHO OLUEHEHa;

e BepoaTHO e MKOHOMUYECKUTE M0/3M OT cae/KaTa Aa 6bAaT noayyeHu;

e HanpaseHuTe pasxoaun UK Tesn, KOUTO NpeacTou Aa 6bAaT HanpaBeHW, MOraT HafeKaoHO
Aa 6baat oueHeHw;

e Kputepuute 3a npusHaBaHe, KOUTO ca cneuMdU4HU 3a BCAKA OTAEeNHA AelHOCT Ha
Opy:KecTBOTO, Ca U3MbAHeHU. Te ca onpedeneHW B 3aBUCMMOCT OT MPOAYKTUTE UAU
yCAyrute, NpeflocTaBeHN Ha KINeHTa, U Ha AOrOBOPHUTE YCNOBMUSA, KAKTO €Ca U3/N0XKEHU no-

Aony.
3a fa onpepenv ganu v Kak ga npusHae npuxoam, Jpy»ecTeoto Usnoisea cnegHute 5 crbnku:

NpeHTudnumMpaHe Ha goroBopa C KANEHT

NpeHTndUUMpaHe Ha 3a4bAXKeHUNATa 3a U3Mb/JHEHUe

OnpependHe Ha UeHaTa Ha cae/KaTa

PasnpeaeneHue Ha LeHaTa Ha caenKaTa KbM 3a4bAXKeHMATa 3a U3Mb/HeHMe
MpusHaBaHe Ha NpUXoAuTe, KOraTo ca yAO0BAETBOPEeHM 3a4b/KeHNATa 33 U3MbAHeHMe.

vEwN e
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MpuxoauTe ce NpuUsHaBaT UM B AafeH MOMEHT UM C Te4eHMe Ha BPeMeTo, KoraTo Uan foKaTo
[pyKecTBOTO yAOBAETBOPU 3aAb/XKeHMATa 3a U3MbAHEeHUe, NPeXBbPAaiKM obelaHnTe CTOKU AU YCAYTU
Ha CBOUTE KAUEHTWU.

[pyKecTBOTO NpuU3HaBa KaTO 3aAbAXeHWA MO [OOroBop Bb3HarpaxkaeHWe, MNoJy4eHo Mo
OTHOLLEeHWe Ha HeyAOBAETBOPEHW 3a4bAXKEHNA 33 USMbAHEHME U T NPeACcTaBa KaTo APYrv 3a4bAXKeHUa B
oT4yeTa 3a PUHAHCOBOTO cbcTOoAHME. o cbWMa Ha4vyMH, ako [py)KecTBOTO yAOBAETBOPU 3aObAKeHMe 3a
n3NbAHEeHWe, Npean Aa No/Ay4YM Bb3HarpaxaeHWeTo, TO NpM3HaBa B oT4YeTa 3a $MHAHCOBOTO CbCTOAHUE
WMAN aKTMB MO AOroBopa, MAWN B3emMaHe, B 3aBMCMMOCT OT TOBa OajM Ce W3MNCKBa HEeLWO APYro ocBeH
onpefeneHo BpeMe 3a Nojy4aBaHe Ha Bb3Harpa’kaeHueTo.

4.4.1.NpepocraBaHe Ha YCAYIW.

MpuxoguTe OoT ycAyrM ce NpuUsHaBaT, KoraTto ycayrure ca npefocTaBeHUM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLIEHOCT Ha AOrOBOPa KbM AaTaTa Ha GMHAHCOBMUS OTHeT.

OcHOBHUTe NpuxoAuM Npes TeKywya nepuod, Kouto [lpy>KecTBOTO reHepupa ca CBbp3aHWU ¢
OTAaBaHETO NoA Haem Ha HeABWKMMW MMOTM, KOATO Ce CbCTOW OT efHO 3a4b/’KeHWe 3a MU3MbjHeHMe.
Mpuxogute OT npepocTaBeHUTE YCAYrM ce MNPU3HABaT, KOraTO KOHTPOABT BbPXy MO/A3UTE OT
npefocTaBeHUTe YCAYrM e NpexBbp/ieH BbpxXy noassBaTens Ha ycayrute. [puxoAbT OT HaemMu oT
npefocTaBaHe Ha WHBECTULMOHHWUTE UMOTM Ha [lpy’KecTBOTO MO AOroBOpM 3a onepaTUBEH JUSUHT ce
npusHaea Ha 6asa Ha AMHellHMA MeTog, 3a NepModa Ha AN3UHTa.

4.4.2.TNMpuxoan oT NTNXBU U ANBUA,EHTU.

MpuxopuTe OT INXBU Ca CBbP3aHUN C NpefoCcTaBeHU 3aeMn oT [lpyKecTBOTO M ce OTYUTAT TeKyLWwo
no meTona Ha edpeKTUBHUA TINXBEH NPOLLEHT.

Mpuxopoute OoT OMBUAEHTU Ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha MPaBOTO 3a MoJy4aBaHe
Ha naalaHeTo.

4.5.AKTBM M NacMBU NO A,0TOBOPYU C K/INEHTMU.

[py»ecTBOTO NpusHaBa aKTMBM W/WAW MacMBM MO OOrOBOP, KOraTo edHa OT CTpaHuTe Mo
fOorogopa e MW3Nb/JHWAA 3aAb/KeHWATa CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AelHocTTa Ha
npeanpuaTUETo M NAalaHeTo OT KaveHTa. [lpy>KecTBoTo npeacTaBa oTAeHO BCAKO BesycNoBHO Npago Ha
Bb3HarpaxaeHue KaTo B3emaHe. BsemaHe e 6esycioBHOTO npaBo Ha NpeanpuaTMETO Aa MOAYYU
Bb3HarpaxaeHue.

Macueu no poroeop ce NpusHaBeaT B oT4eTa 3a GMHAHCOBOTO CbCTOAHWE, aKO KIMEHT 3anialla
Bb3HarpaxKaeHue Win Opy>KecTBOTO MMa MPaBoO Ha Bb3Harpa)geHue, Koeto e besycioBHo, Npegu oa e
npexBbp/eH KOHTPO/Ia BbPXY CTOKaTa WU ycayraTa.

[py>KecTBOTO NpM3HaBa aKTMBW MO [OOroBOp, KOraTo 3aAb/KeHWATa 3a MU3MbjAHeHMe ca
YAOB/NETBOPEHWN U NAALLAHETO He e Ab/AKMMO OT CTpaHa Ha KiWeHTa. AKTMB No AOroBop e MpaBoToO Ha
npeanpuaTUeTo Aa Noay4vuM Bb3Harpa>kaeHue B 3amMaHa Ha CTOKUTE WM YCAyTuTe, KOUTo NpeanpuatmeTo e
NPexBbpAWUIO HA KIUEHT.

Mocneppalo [lpyecTBoTo onpenens pasmepa Ha obesLeHKaTa 3a aKTMB MO AOroBopa B
cboTBercTeme c MCPO 9 , dnHaHCOBM UHCTpYyMeHTH” .

4.6.0nepaTtnBHu pasxoam.

OnepaTUBHUTe pasxoAu ce NpusHaBaT B Nevyanbarta uau sarybata npu No/asBaHETO Ha ycayrute
WAW Ha paTaTa Ha Bb3HWKBAHETO UM.

[pyecTBOTO OTHYUTA OBa BUAA PasxoaM, CBbP3aHU C U3MbJAHEHMETO Ha AOrOBOPUTE 3a AOCTaBKa
Ha yCAyruc KAMEeHTU: pasxodum 3a CKAloYBaHe/ MOCTUraHe Ha OOroBOpa W pasxoAMm 3a MU3MbAHEHMEe Ha
porosopa. Korato pasxogure He oTroBapAT Ha YC/AOBMATA 3a pascpoYBaHe CbM1acHO W3MCKBaHWATa Ha
MC®O 15, cbwpte ce NpMsHaBaT KaTo TeKylUM B MOMEHTa Ha Bb3HMKBAHETO UM KaToO Hamnpumep He ce
oyaKBa Aa 6bAaT Bb3CTaHOBEHM UM NEPUOADBT Ha pasCpoYBaHETO MM e A0 eAHa roguHa.

QWUHaHCO8 omyem, U32omeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222
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CnhegHunTe onepaTUBHWM pasxoOM BMHArM ce OTpasfaBaT KaToO TeKyll, pasxod B MOMEHTa Ha
Bb3HWUKBaHETO UM:

e O6WY M aaMUHUCTPATMBHU pasxoam (OCBEH aKo He ca 3a CMEeTKa Ha KiMeHTa);

e Pasxoau sa 6pak Ha MaTepuaHM 3anacy;

e Pasxoau, cBbp3aHU C USMbJAHEHME HA 3a0bAXKEHMNETO;

e Pasxoau, 3a KOUTO nNpeanpuUATMETO He MOKe Qfa onpegenu, Aaan ca CBbp3aHU C

YO0BAETBOPEHO NAN HEYAOB/AETBOPEHO 3ab/XKEHWNE 3a USMTbAHEHWE,

Pasxooute 3a rapaHUMM ce NpusHaBaT M ce MPUCNAZAT OT CBbP3aHUTE C TAX NPOBU3MU MpU

NpusHaBaHETO Ha CbOTBETHMA NpUXoa,

4.7.Pa3xoam 3a IMXBU U pasxoam No 3aemMu.

PasxoguTe 3a INXBWN Ce OTYUTAT TEKYLLO NO MeToAa Ha edeKTMBHMA NMXBEH NPOLEHT.

PasxoouTe no saemu OCHOBHO NpeacTaBAfBaT JAMXBM Mo saemuTe Ha [py>kecTBoTo. Bcuukm
pasxoam No saeMu, KOUTO ANPEKTHO MoraT Aa 6bOaT OTHeCeHM KbM 3aKynyBaHETO, CTPOUTE/NCTBOTO AN
NPOM3BOACTBOTO Ha €AMH OTrOBapALlL Ha YCAOBMATa aKTUB, Ce KanuraamsmpaTt npes nepuoaa, B KOUTO ce
o4YaKBa aKTMBDBT Aa 6bfe 3aBbplueH M NpMBeAeH B rOTOBHOCT 3a MsnoaseaHe uan npogakba. OcraHaante
pasxoam no saeMu cnefga Aa ce NPM3HaBaT KaTo pasxos 3a Nepuoaa, B KOMTO ca Bb3HMKHaAM, B OTYeTa 3a
nevasnbarta uau sarybata u opyrua eceobxeateH goxoaHa peq ,PuHaHcoBm pasxoamn”.

4.8.HemarepuanHm aktmsm.

HemaTepunanHUTe aKTMBM ce OTHYMTaT MO UeHa Ha NpuaobueaHe, BKAKOYBALLA BCUYMKM NAaTeHU
MWTa, HEBb3CTaHOBUMMW OaHbUUN U HaNpaBeHUTe NMPeKN pasxoOM BbB BPpb3Ka C NMOATOTOBKA Ha aKTMUBa 3a
eKcnioaTauua.

MocnengalloTo oueHABaHe ce M3BbPLIBa MO LeHa Ha NpuaobueaHe, HaMaaeHa C HaTpynaHuTe
amopTusaumm n sarybum ot obesueHka. HanpaseHunTe obesueHKM ce OTYUTAT KaTo pasxos U ce NpusHasaT B
oT4eTa 3a nevyanbata Wau sarybarta un apyrua BceobxsaTeH AOXOA 3a CbOTBETHMA Nepuoa,.

MocneagalumTe pasxoan, KOUTO Bb3HUKBAT BbB BpPb3Ka C HemaTepualHWUTe aKTMBU caeq,
MbpBOHa4Ya/IHOTO MM NpuU3HaBaHe, ce NpPW3HaBaT B oOT4YeTa 3a nevanbara mam sarybaTa U Apyrus
BceobxBaTeH A0XOA 3a Nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo BarofapeHme Ha TAX aKTUBBT MoXKe
fAa reHepupa noee4e OT MbpBOHAa4a/iHO NpeaBUAeHUTe BbAelWN UKOHOMWYECKM MOA3M U KOoraTo Tesu
pasxoan moraT Hage>KAHO Aa 6bAaT oueHeHW M OTHEeCeHU KbM aKTUBa. AKO Tesu YCI10BMA Ca USMbJHEHN,
pasxoaure ce 406aBAT KbM cebecToMHOCTTa Ha aKTuBa.

OcTaTb4HaTa CTOMHOCT M MNOAE3HUAT KUBOT Ha HemMaTepualHUTE aKTUBW ce nNpeueHasaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

Pasxoaute 3a amopTMzauma ce BK/AlYBaT B OT4eTa 3a NedvasnbaTa mMaM sarybata u apyrva
BceobxBaTeH Aooxon, Ha pep, ,Pasxoan 3a amopTMsauma Ha HebUHAHCOBM aKTUBK” .

Mevanbata nan sarybata or npogakbaTa Ha HemaTepuaaHU aKTUBM ce onpedens KaTo pasiuKa
MeXay nocTbnaeHuaTa oT npogakbata U basaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpasfABa B OT4YeTa 33
ne4anbata uamn sarybata n apyrua sceobxsaTeH goxog Ha pepn ,Mevan6ba/(saryba) or npoparkba Ha
HeTeKyLM akTuen”.

N3bpaHmAaT npar Ha CblUECTBEHOCT 3a HemMaTepuaiHUTe akTUBM Ha [py»KecTBoTo e B pasmep Ha
700 nB..

HemaTepuaHWUTe aKTMBW BKAOYBAT BELLHM NpaBa, KOUTO He ce aMopTU3Mpar.

4.9.MmoTK, MaLLMHN U CbOPDIKEHUA.

MMoTuTe, MalLMHUTE N CbOPBIKEHMATa ce OLeHABaT MbpPBOHaYaIHO Mo cebecToMHOCT, BKAtOYBALLA
ueHaTa Ha NpupobuBaHe, KaKTO M BCUYKM MpPeKU pasxodu 3a NpMBEXKOaHeTo Ha aKTuMBa B paboTHO
cbcToAHMe.

MocnensalloTo oueHABaHe Ha MMOTUTE, MalUMHUTE M CbOPbXKEHMATa Cce M3BbpLUBa MO LeHa Ha
npuaobueaHe, Hama/ieHa C HaTpynaHUTe aMopTU3aLLMK U 3arybu ot obesleHKa. HanpaseHnTe 0besLeHKM
Ce oT4YMTaT KaTo pasxod, W ce NpuUsHaBaT B OT4YeTa 3a ne4yanbarta uam sarybata u Opyrua BceobxsaTeH
A0oX0p4, 3a CbOTBETHUA Nepuoa.

QUHaHCco8 omYyem, U3ecomeeH Mo VILWU, TTOACHUMETTHU OeTle’XKU, 31 ZJeKkemMspu 20222
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MocnenpalunTe pasxoam, CBbp3aHU C onpedeneH akKTUB OT MMOTU, MalUMHU U CbOPBIKEHUd, ce
NpmnbaeatT Kbm BasaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepoATHO Jlpy>KecTBOTO Aa MMa MKOHOMMWYECKMU
noAsu, HaasuasalluM MbPBOHaYaAHO oueHeHaTa edeKTUBHOCT Ha CbLLeCTBYyBalUMa akTUB. Benykun apyru
nocienBaluy pasxoAm ce NPMU3HaBaT 3a pasxon, 3a NeprMoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4HaTa CTOMHOCT 1 MOJIE3HUAT XMBOT Ha MMOTU, MalUMHUN N CbOPDBXKEHUA ce NpeLeHaBaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa JaTa.

AMoOpTM3aUMATAE HA MMOTK, MalLHU M CbOPDBIKEHUA ce ns4ncnasa Ha basa Ha AMHeNHUa meTofd
MHOMBUAOYANHO 33 BCEKWN aKTUB BbPXY OLEHEeHUs NoAe3eH KMBOT, KaKTo cleaBa:

Bua aktuBmu AMopTH3aLMOHHa HOpMa
Crpagm 4%
MawwuHu, o6opyaBaHe, CbOPbXKEHUA 30%
TpaHcnopTHU cpeacTBa 25%
CTonaHcku NHBEHTap 15%
MporpamHn NpoaykTh, codTyep 50%
MpaBa BbpXy MHTeSeKTyanHa co6cTBeHOCT 15%
Opyrn gbnroTpanHn HeMaTepuanHn aKTusu 15%

Meyanbata uau sarybata ot npogarkbaTta Ha MMOTU, MALUMHWN U CbOPDBKEHUA Ce onpeaens KaTto
pasnvKa Mexay nocTbnaeHuaTa oT npogaxbata u 6anaHcoBaTa CTOMHOCT Ha aKTMBa W ce MpuU3HaBa B
oT4eTa 3a nevanbata mam szarybata m apyrus sceobxsaTeH goxon Ha pen ,Mevanba/ (saryba) ot
npoaaxb6a Ha HeTeKyLwM akTuemn”,

MsbpaHuMaT npar Ha CbLECTBEHOCT 3a MMOTW, MAWWHU U CbOpbXKeHUs Ha [pyxkecTBoTo e B
pasmep Ha 700 naB.

4.10.TecroBe 3a 0683I.I|EHKa Ha HemaTepua/lHu aKTUBU U UMOTU, MALLIMHU U CbOPDIXKEHUA.

Mpn wuvsuMciaBaHe paamepa Ha obesueHkaTa [pyskectBoTo pgeduHUpa Hall-mManKaTa
pasrpaHuyYnMma rpyna akTMBM, 3a KOATO MoraT Aa 6baaT onpefeneHu camocTOATeAHM NapUYHKM noToum
(eamHunua, reHepupalua napuyHM notoun). B pesyatar Ha ToBa HAKOW OT aKTUBUTE NoanexkaT Ha TecT 3a
obesueHKa Ha MHAUBMAYanHa 6asa, a Apyru - Ha Basa Ha eaMHMLA, FeHepuMpalla NapU4HKN NOTOUM.

BCUYKM aKTMBU M eAMHUUM, FreHepupally NapuUYHW MOTOUW, Ce TecTBaT 3a obesueHKa MOHe
BeOHBX FOAMIIHO. BCMYKM Apyrn OoTOENHM aKTUBU WAN eAMHUUM, FeHepupalluM NapuydHM notoun, ce
TecTBaT 3a obesueHKa, KoraTo cbbMUTMA MAM nNpomsaHa B obcToAaTesncTBaTa WMHOMKWPAT, 4Ye TAXHaTa
6asaHCcoOBa CTOMHOCT He Moe Aa 6bae BbacTaHOBEHa.

3a saryba oT obesueHKa ce NpU3HaBa CymaTa, c KoaTo banaHcoBaTa CTOMHOCT Ha AafAeH aKTUB Uaun
eaMHULA, reHepupalla NapuUYyH NOTouM, MpeBunilaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e No-BUCOKaTa
OT cnpaBeanMBaTa CTOMHOCT, HaMaleHa ¢ pasxogure no npopa>kba Ha fafeH aKTUB, N HeroeaTa CTOMHOCT
B ynotpeba. 3a Aa onpegenu cToilHocTTa B ynorpeba, pbKoBoACTBOTO Ha [py»KecTBOTO M34MCiABa
o4YaKBaHUTe 6boelup NapM4HKU NOTOUM 3a BCAKA eAMHMUA, reHepupalla napu4HW notouun, U onpenens
noaxoaAalma ANCKOHTOB daKrop ¢ Lea KaaKyaumpaHe Ha HacTodlwaTa CTOMHOCT Ha Tesu Napu4HKn noTouum.
[aHHUTe, N3non3BaHN NpU TecTBaHeTo 3a obesueHKa, ce basupaT Ha nocneaHus onobpeH GroaxkeT Ha
[ py>KecTBOTO, KOpUrMpaH NP HeobXoAMMOCT C Lea eAMMUHUPaHe Ha edeKTa OT 6baelum peopraHnsaLnn
W 3Ha4YUTeIHM NoaobpeHma Ha akTuBKU. IMCKOHTOBUTE paKTOpU ce onpeaenaT 3a BCAKa oTAe/1Ha eAnHULa,
reHepupalla napn4HM NoTouu, U oTpasasaT CbOTBETHUSA UM PUCKOB Npodua, oLeHeH OT PbKOBOACTBOTO
Ha pyrkecTBOTO.

3arybute ot obesueHKa Ha eAMHMNLA, reHepupalla Napu4YHN NOTOLM, Ce NOCOYBaT B HamaaeHue Ha
banaHcoBaTa cyma Ha aKTMBUTe OT Tasu eAMHMUA. 33 BCUYKM aKTMBM Ha [py»KecTBOTO pbKOBOACTBOTO
npeueHasa nocnengallo Aanu CblUecTByBaT MHAMKaUKWM 3a TOBa, Ye 3arybata oT obesueHKa, NpusHaTa B
npeoxo4HW roAWHM, MOXKe Beve Oa He CbluecTByBa MAM Aa e HamaneHa. ObesueHKa, npusHaTa B
npeaxoaeH nepuon, ce Bb3CTaHOBABAa, akKoO Bb3CTaHOBMMAaTa CTOMHOCT Ha eAuHMUaTa, reHepupala
napu4HuM NoTouu, HageMwasa HelHaTa 6anaHcoBa CTOMHOCT.

4.11. AHBeCTULLMOHHUN UM OTHN.

QWUHaHCO8 omyem, U32omeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222
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[py*KecTBOTO OTYMTA KaToO WMHBECTUUMOHHM WMOTU 3eMM W Ccrpagu, KOUTO ce AbpiKaT 3a
no/jy4aBaHe Ha NpUxoaM OT Haem W/WMAKM 3a yBeAMYEHMe Ha KanuTaia,no moAena Ha crnpasesn/iuneaTta
CTOMHOCT.

MHBeCTULMOHHUTE UMOTU Ce OLeHABAT MbPBOHA4YaNHO NO cebecTOMHOCT, BKAOYBALLA MOKyMNHaTa
LUeHa M BCAKAaKBU pa3xoAu, KOUTO ca NPAKO CBbP3aHU C MHBECTULMNOHHUA MMOT, HanNnpMMep XOHopapu 3a
NpaBHU YCAYTW, aHbLUM NO Npexsbp/iaHe Ha UMOTa U ApYyru pasxoam no coeskara.

MNHBECTMUMOHHUTE MMOTW ce MpeouLeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
dUHAHCOBOTO CbCTOAHME MO MasapHUTe UM CTOMHOCTU. Te ce onpenenaT oT HesaBMCMMMU OLEHUTeNU C
npodecroHanHa KBanPUKaUMA U 3Ha4uTeneH npodecuoHaNeH OMUT B 3aBUCMMOCT OT XapaKrepa M
MECTOHaxXOX¥OeHNeTO Ha MHBEeCTULMOHHWUTE WMOTM, 6asMpallKM ce Ha [oOKasaTeAcTBa 3a MNasapHuUTe
ycnosuma.

Bcaka nevanba nau saryba ot npomaHa B cnpagenameaTa CTOMHOCT MAM OT Npodakba Ha AadeH
WHBECTULMOHEH WMOT ce NpusHaBa HesabaBHO B nevasnbata uam sarybata Ha pep ,lpomaHa B
cnpaBea/iMBaTa CTOMHOCT Ha MUHBECTULMOHHU UMOTK”,

MNocneppalupte pasxoau, CBbp3aHUM C MHBECTUUMOHHW MMOTM, KOUTO Beye ca MNPU3HATU BbB
dunHaHcoBMA oT4eT Ha [pyKecTBOTO, ce NpubaBAT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, KoraTo e
BepoATHO [pyKecrBoTo fa MoAy4M 6bAely UKOHOMWMYECKM MO/A3M, HaABMWAaBally MbpPBOHaYa/NHO
OlLLeHeHaTa CTOMHOCT Ha CblUeCTBYBalLMTe MHBECTULMOHHMU MMOTU. BcMYKkM opyrn nocnenpalum pasxoam
ce NpU3HaBarT 3a pasxof, B Nepmnoaa, B KOMTO ca Bb3HMKHaAMW.

[ py*KecTBOTO OTNNCBA UHBECTULMOHHUTE CU UMOTU NpU NpodarkbaTa MM UAK NpU TpalHOTO UM
nsBarkgaHe OT ynoTpeba, B cly4all Ye He ce O4YaKBaT HUKAaKBU MKOHOMMYECKN WM3roan OT TAXHOTO
ocsoboxkaasaHe. Me4yanbute nam sarybute, BbSHMKBALLM OT U3BaXKAAHETO UM OT ynoTpeba uam TaxHaTta
npopaxba, ce nNpusHaBaT B oT4yeTa 3a Nevanbata uam sarybata M pgpyrna BceobxBaTeH Joxod U ce
onpene/AaT KaTo pas/iuKa MexKay HeTHUTe NOCTbN/IeHUsa OT ocBoboXKaaBaHETO Ha aKTMBa U basaHcoBaTa
My CTOMHOCT.

Mpuxoante OT Haem W onepaTUBHUTE pasxoAu, CBbP3aHW C MHBECTULMOHHU MUMOTHU, ce
npeacraBaT B oT4eTa 3a nedvasnbata mam sarybaTa M Apyrva BceobxBaTeH A0XOA, CbOTBETHO Ha pep,
,puxoaun ot npogaxx6u” wn pen, ,Apyru pasxoau”, n ce npusHaeaT, KaKTo e onncaHo B NnoAacHeHue 4.4 n
noscHeHue 4.6.

4.12.HeTeKywup aKTMBM U NacuBYN, KnacupuumpaHu KaTo g bprKaHu 3a npoaaxkba.

KoraTo [py:ecTBoTO Bb3HaMepasBa Aa Npoaade HeTeKyll, akTMB WAM rpyna akTueu (rpyna s3a
ocBoborkaaBaHe) U aKo NpopaxbaTa e MHOro BepoATHO fa H6bae ocbluecTBeHa B 12-meceyeH CpoOK,
aKTUBBLT UM rpynaTa 3a ocBoborkaaBaHe ce KnacudpuuMpaT KaTo ObprKkaHU 3a Npopakba u ce npeacrasar
OTOEeNHO B OoT4eTa 3a PUHAHCOBOTO CbCTOAHME,

Macmen ce KracubuuMpaT KaTo ObprKaHU 3a Npoaarkba U ce NpeacTaBAT KaTo TaKMBa B oT4YeTa 3a
bMHaHCOBOTO CbCTOAHWE, CAaMO aKO ca AUPEKTHO CBbP3aHU € rpynaTta 3a ocBoborXkaasaHe.

AKTUBMU, KnacubuumnpaHM KaTo Abp>kaHW 3a Npofarkba, ce oueHABaT No MO-HMUCKaTa OT TAXHaTa
HbanaHcoBa CTOMHOCT HENOCPEACTBEHO CAel TAXHOTO onpedensaHe KaTo AbpKaHW 3a Npodaxba n TaxHaTa
cnpaseanivea CTOMHOCT, HamaleHa C pasxoguTe No npogakbaTa MM. HAKOM aKTMBW, OAbpXaHW 3a
npoaaxba, KaTo GMHAHCOBM aKTMBU WU aKTUBU NO OTCPOYEHU AaHbUM, NPOABANKABAT Aa Ce OLeHABaT B
CbOTBETCTBME CbC CYETOBOAHATa MO/JAUTMKAa OTHOCHO Teau aKTMBM Ha [lpyskecTBoTo. AKTUBWUTE,
KnacupuumpaHn KaTo ObpKaHM 3a npopaxkba, He noanexaT Ha amopTU3auma cael, TAXHOTO
KnacuduumpaHe KaTo AbpKaHu 3a Nnpoaakba.

4.13.MaTtepuanHm 3anacm.

KaTo maTepuanHu 3anacu B [lpy>KecTBOTO ce oT4yMTaT NpuaobuTuTe maTepuann, HesasbplUEeHO
NPOnsBOACTBO M CTOKU. B cebecToiMHOCTTa Ha MaTepuasHUTe 3aMacy ce BKAOYBAT AMPEKTHUTe pasxoaum
Mo 3aKynyBaHeTO WAM MPOUSBOACTBOTO MM, npepaboTKaTa W ApyrM NpeKkn pasxodu, CBbp3aHU C
AOCTaBKaTa MM, KaKTO W YacT oT obwuTe NponsBOACTBEHM pasxoam, onpeaeneHa Ha 6asaTa Ha HopMaaeH
npouseoacTeeH KanauureT. PMHaHCcOBUTE pasxoAn He ce BKAOYBAT B CTOMHOCTTa Ha MaTepuanHuTe
sanacu. Kbm Kpas Ha BCeKM OTYeTeH nepuos maTepuanHUTe 3anacu ce oueHABaT MO MO-HMUCKaTa OT
cebecTollHOCTTa MM W TAXHaTa HeTHa peaansyema cTolHocT. CymaTa Ha BcAKa obeslUeHKa Ha
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MaTepuaiHUTe 3aMacu A0 HeTHaTa MM peasnsyema CTOMHOCT ce MPW3HaBa KaTo pa3xof 3a Nepuoga Ha
obesueHKaTa.

HeTHaTa peaausyema CTOMHOCT npeacTaB/ifaBa O4YaKBaHaTa NpodakHa LeHa Ha maTepuanHuTe
3anacu, HaMajJleHa c o4aKBaHUTe pasxo4u no npogaxkbarta. B ciyy4ait 4e maTepuaaHuTe sanacu ca 6mMan
Be4ye obeslieHeHM OO HeTHaTa UM peaansyema CTOMHOCT U B NociefBall, OTHETEH MepUOA Ce OKaKe, Ye
ycnoeuata poeenn ao obesueHKaTa He ca Be4e Haaule, TO ce Bb3Npuema HoBaTa MM HeTHa peaausyema
croHocT. CymaTa Ha Bb3CTaHOBABaHETO MOXe Aa 6bae camo Ao pasMepa Ha BanaHcoBaTa CTOMHOCT Ha
maTepuanHuTe 3anacu npeam obesueHkaTa. CymaTa Ha obpaTHO Bb3CTaHOBABaHE Ha CTOMHOCTTa Ha
MaTepualHUTe 3anacu ce OTHYMTA KaTo HaMa/leHWe Ha pasxoAuTe 3a MaTepWaau 3a nepuoda, B KOUTO
Bb3HMKBa Bb3CTaHOBABAHETO.

[pyxecTeoTo onpeaens pasxoaurte 3a MaTepuanHM 3anacu, KaTo MU3NOA3Ba MeToaa
cpeaHonpeTerieHa CTOMHOCT.

Mpu npopakba Ha MmaTepuaaHUTe 3anacK TAXHaTa banaHcoOBa CTOMHOCT ce MPU3HaBa KaTo pasxos
B Nepuoaa, B KOMTO e NpU3HaT CbOTBETHUAT NPUXOoA.

4.14.0TuMTaHe Ha JIN3UHTOBUTE J,0T0BOPU.

4.14.1.CyeToBOAHA NOIUTUKA NpUNOoXuMa cnea, 1 anyapum 2019r.
Apy:xecrtBoTo Karo JIusmirononyuaren

3a HOBUTe AOroBOPW, CKAOYEHU Ha uaun caen 1 aHyapu 2019 r. pyKecTBOTO npeueHaBa Aaam
DafeH NOroBop e WUAU CbAbpXKa AUSMHI. JINSUHIBT ce onpeaensd KaTto ,A0rOBOP MW HYacT OT AOroBop,
KolTo npenocTaBa NpaBoOTO Aa ce MU3MN0/i3Ba aKTUB (6a30BMAT aKTMB) 3a onpedeneH nepuos oT BpemMe B
3aMfHa Ha Bb3HarpaxgeHue.” 3a ga npuaoXku Toea onpeaesneHue, [py>KecTBOTO U3BbPLUBA TPU OCHOBHU
npeueHKu:
® NaAn AOroBOPBT CbAbpKa UOEHTUPULMPAH aKTUB, KOMTO MAKN € U3PUYHO MOCOYeH B AOTOBOPA,
WAN e NocoYeH No noppasbupaHe B MOMEHTa, KOraTo aKTUBBLT 6bAe NpeaocraBeH 3a Noa3BaHe
e [lpy>KecTBOTO MMa NpaBOTO Aa MNOJy4YaBa MO CbLIECTBO BCUYKM MKOHOMWYECKM NOA3U OT
M3NON3BaHETO Ha aKTMBa Npes Uenna nepuos Ha NoA3BaHe, B paMKWUTe Ha onpeaeneHuvs
obxeaT Ha NpaBOTO My @ M3NO/3Ba aKTUBA CbrNacHO AOroBopa
e [lpy)KecTBOTO MMa NpaBoO A3 PbKOBOAM M3MNOA3BaHETO Ha WMAEHTUPULMUPAHUA aKTMB npes
Leaud nepmon Ha NoasBaHe.
e [lpy>KecTBOTO OLeHABa AaAnN MMa NPaBoOTO Aa PbKOBOAM ,KaK M C KaKBa Len” e ce M3M0A3Ba
aKTMBBLT Npes Lenns nepuoa Ha noaseaHe.

OquﬂBaHe U NpUusHaBaHe Ha JIUSUHT OT APYXeCTBOTO KAaTo IUSUHIonoy4yaren.

Ha HavanHaTa aaTa Ha An3MHroBKuA aoroeop [py>KecTBoTo Npu3HaBa aKTMBa C NPaBo Ha No/i3BaHe
M nacuBa No JM3NHIa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME.

AKTUBBT C MpaBo Ha MO/J3BaHe ce OLEHABa Mo LeHa Ha NpuaobueaHe, KOATO ce CbCTOU OT
pasMepa Ha MbpBOHa4Ya/HaTa OLEHKa Ha nacuMBa NO /AWSMHIA, MbpPBOHA4Ya/HWUTE MpeKu pasxoaw,
nsebplueHn oT [lpy>KecTBOTO, OLEHKa Ha pasxoauTe, KOUTO AUSMHIOMNOAYYaTeNAT We Hanpasu 3a
AEMOHTaXK U MpeMecTBaHe Ha OCHOBHMA aKTUB B KpaA Ha JIMSUHTOBMA AOTOBOP U BCAKAaKBU JNSUHTOBU
nAaWwaHuMa, HanpaBeHW Npeaun paTaTa Ha 3amno4YsaHe Ha JAWMSMHIOBMA AOroBop (MUHYC Moay4YeHuTe
CTUMYAUN NO NNBUHTA).

Cnepn HavanHaTa AaTa AUSMHIONOAYYaTeNAT OUEHABa aKTMBa C NPaBo Ha NoA3BaHe NocpeacTBoM
MoAen Ha LeHaTa Ha npupobueaHe. Mpuaarailkm mopena Ha UeHaTa Ha npuaobusaHe, [pyskecTBOTO
OLLeHABa aKTUBa C MPaBO Ha No/3BaHe Mo LeHa Ha NpuaobuesaHe:

a) MMHYC BCUYKM HaTpynaHM aMOpTU3a LN U BCUHMKU HaTpynaHu 3arybum oT obesueHKa; u

6) KopurmMpaH cnNpamo BCAKa NpeoLeHKa Ha Nacuea Mo AM3MHra, OTpasaBalla NpeoueHKUTe nim
M3MeHeHMAaTa Ha JU3MHIOBUA OOFOBOP WAWM OTpasaBalla KopurupaHute ¢UKCMpaHU MO CbLIECTBO
NVSMHTOBM NAAL@HMUA.

[pyKecTBoTO aMopTM3Mpa aKTMBa C NpaBO Ha No/A3BaHe NO AMHeMHWA meToh, OT AaTaTa Ha
3ano4YsaHe Ha AIN3MHIa A0 No-paHHaTa OT ABeTe AaTW: Kpas Ha MO/Je3HMA KMBOT Ha aKTMBa C NpPaBo Ha
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nonseaHe WAM USTMYAHE Ha CPOKAa Ha JIM3UMHroBMA Aorosop. [py>KecTBOTO CblO TaKa Mperiexkaa
aKTUBUTe Cc NpaBo Ha No/3BaHe 3a obesleHKa, KoraTo TakMBa MHANKaTOPU CbluecTByBarT.

Ha HavanHaTa gaTa Ha AMSBMHroBUA Aorosop [py>KecTBOTO oueHABa NacvMea MO AWSMHIa nNo
HacToAwaTa CTOMHOCT Ha INSUHIOBUTE NAAlLaHWNA, KOUTO He ca M3NnAaTeHW KbM Tasu AaTa, AUCKOHTUPaHMU
C /AMXBEHMA MNPOLEHT, 3a/0XeH B /ANSUHIOBMA OOrOBOP, aKo TO3M MNpOUEHT MoxKe aa bbae
HenocpeAcTBeHO onpeaeneH Ui gudepeHunanHma AMXBeH NpoueHT Ha [pyxecTeoTo.

3a pa onpepenn andepeHLMaNHUA ANXBEH NPOLEHT, [lpy>KecTBoTo:

® 13M0/3Ba, KOraTo € Bb3MOXHO, NPUNOKUMUAT JNUXBEH MPOUEHT OT MOCAeAHOTO

dUnHaHCUpaHe OT TpeTU CTpaHW, KOpUrupaH C Uea Aa OTpasn NPOMEeHUTe B YCAOBMATa 3a
dUnHaHCUpaHe, KOUTO ca HacTbNUAM cnel ToBa NocieaHo dUHaAHCMpaHe; Nan

® U3MN0/A3Ba /JINXBEH MPOLEHT CbCToAW, ce OT 6e3puCKOBMA AUXBEH NPOUEHT U HaabaeKa

OoTpasaBalla KpeauUTHUA PUCK CBbp3aH c [pyKecTBOTO U KOpUrnpaH AOMbAHUTENHO Nopaau
cneunduIHUTE YCAOBMA Ha JUSMHIOBMA [OOroBOp, B T.4. CPOK, Abp)KaBa, BaayTa M
obesneyeHns.

JNlnsnHroeuTe naawaHuna, BKAOYEHM B OUEHKaTa Ha JIM3NHIOBOTO 3adbAXeHWe, ce CbCTOAT OT
dUKcUpaHM NaawaHma (BKIOYNTENHO MO CbecTBO $UKCUPaHN), NPOMEHINBM NAalLaHMA Bb3 OCHOBa Ha
WMHOEKC AU MPOLEHT, CYMU, KOUTO ce ovaKea Aa 6baaT AbAXKUMU OT AM3MHIONOAYy4YaTeNd Mo rapaHumuTe
3a OcCTaTb4yHa CTOMHOCT M NAalW@HUA, NPOMUITUYALLM OT ONUMWU, aKo e AO0CTaTbY4HO CUTYpHO, Ye
[py*ecTBoTO e ynpa>KHN Tean onumu.

Cnepn HaYanHaTa AaTa NacMBBT NO NNBMHIA Ce HaMaafBa C pasMepa Ha U3BbPLUEHUTe NAalaHna n
ce yBe/M4aBa C pasMmepa Ha AuxeaTa. [lacMBBT NO AM3MHIra ce NpeoleHdBa, 3a Aa OTPasu NpeoueHKuTe
WAN U3MEeHeHMATa Ha JIU3UHFOBUA AOrOBOP WAW Aa OTpasu KopurmpaHute ¢GpUKCMpaHM MO CbLLecTBO
NV3MHTOBM NAALWAHMNA.

KoraTo 3agbaKeHMETO 3a NAUSMHF ce NpeoLeHaBa, CbOTBeTHaTa KOPeKLUs ce oTpassaBa B aKTMBa C
npaeo Ha no/iseaHe WAW ce NpU3HaBa B Nevanbarta uau sarybaTa, ako banaHcoBaTa CTOMHOCT Ha aKTUBa C
NpaBo Ha No/3BaHe BeYe e HamaJjieHa 40 HyAa.

[pyxecTeoTo e n3bpano ga oTYMTa KPaTKOCPOUHUTE NUSUHIOBM AOTOBOPU U NNSMHTA Ha aKTUBK C
HUCKa CTOMHOCT, KaTo W3No/A3Ba NpaKTU4YeckuTe obaeKkvyeHMs, nNpeaBuaeHW B cTaHgapra. Bmecto
npusHaBaHe Ha aKTUBW C MPaBO Ha MO/A3BaHe U 3a4b/XKeHUS MO NUSUHIOBU AOTOBOPU, NAalLaHMNATA BbB
Bpb3Ka C TAX ce NMpM3HaBaT KaTo pasxod B nevanbata uam sarybaTa no AMHelHMA MeToA 3a CPoOKa Ha
AN3BNHIOBMA AOTOBOP.

B oTyeTa 3a $MHAHCOBOTO CbCTOAHME, aKTMBUTE C MPaBO Ha MO/3BaHe Ca BKAKYEHW B UMOTH,
MalWHU N CbOPbIKEHMA, a 3a4b/XKEeHNATa MO JIUSUHIOBU AOTOBOPU Ca NpeacTaBeHUN Ha OTAeNeH pes.

Mpes OT4YETHMA WU CpaBHUTENHWUTE Mepuoau APYMKecTBoTO He e 6uao JlMsuHronoayyaten no
NN3MHTOBM AOrOBOPU.

DpyxecrBoTo Kato JIusuHroaarten no A,0roBopu 3a oneparmeeH IN3UHI.

[py¥ecTeoTo nNpusHaBa AMSMHIOBUTE NAalAaHMA MO AOFOBOPM 3a OoNepaTUBEH JAUSUHTI KaTo
npuxon, no AWHeMHMA MeToA, WAW Ha pApyra cuctematudHa 6asa. [lpyskectBoTo npwuaara Agpyra
cucTemaTu4Ha 6asa, KoraTo Tasn 6asa oTpasaBa MO-TOYHO Ha4yMHa, MO KOWTO ce Hamaidea MossaTta OT
N3MN0/3BaHETO Ha OCHOBHMSA aKTMB.

[py¥ecTeoTo NpusHaBa pasxoauTe, BKAOHYUTEHO aMOpPTU3auUMATa, U3BbPLUEHU BbB BPb3Ka C
reHepupaHeTo Ha AoXo4a OT ANSUHS, KaTo pasxoa,

ApyecrBoTo Npnbaea MbpBOHa4YalHUTE NPEKN pasxodu, U3BbPLIEHM BbB BPb3Ka C NOCTUraHETO
Ha onepaTUBEH NUSUHT, KbM BaslaHcOBaTa CTOMHOCT Ha OCHOBHMA aKTUB U T NpU3HaBa KaTo pasxog npes
CpOKa Ha IN3NHIOBMUA AOTOBOP Ha cbluaTa basa KaKro 4oXo4a OT ANSUHT.

AMopTM3aLUMOHHATa MOAUTUKA MO OTHOLIEHME Ha aMOPTUSMPyeMUTe OCHOBHU aKTUBM, NpeameT
Ha onepaTuBeH JU3UHI, TpAbBa Oa 6bae cbraacyBaHa c obuyaiHaTa aMOpPTM3ALMOHHA MOAUTUKA Ha
[py»ecTBOTO MO OTHOLWEHWe Ha NoAoBbHW aKTUMBW. AKTMBUTe OTAaBaHW MO OOroBOPM 3a ONepaTUBeEH
NNBUHT ca KnacndpuumpaHm Ka MHBECTULMOHHWN MMOTM, OTYMTaHN No cnpaBeannea CTOMHOCT.
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Kem 31.12.2022r. (31.12.2021r.; 31.12.2020r.) AdpyKecTBOTO e AMU3MHrogaTen No AOrosBopu 3a
onepaTUBEH NNSUHT.
Kbm 31.12.2022r. pyrKecTBOTO He e CTpaHa Mo J0roBopu 3a GHUHAHCOB NUSUHT.

4.15.PrHaHCOBU UHCTPYMEHTM.

®PrHaHCOB MHCTPYMEHT e BCeKU JO0roBop, KOUTO noparkaa eAHOBPeMeHHO KaKro ¢pUHAHCOB aKTUB
B eOQHO npeAnpuatve, Taka M GUHAHCOB MACUB WMAU WMHCTPYMEHT Ha cobCTBeHWMA KanuTaa B ApYro
npegnpusaTue.

4.15.1.NMpusHaBaHe n oTNUCBaHe.

PuHaHcoBUTE aKTMBU U GUHAHCOBUTE NacUBU ce NpU3HaBaT, Korato [lpy>KecTBOTO CTaHe CTpaHa
No AOroBOPHUTE YCI0BUA Ha GUHAHCOBUA MHCTPYMEHT.

PuHaHcoBUTE aKTMBW Ce OTMNUCBAT, KOraTo OOrOBOPHWUTE Npaga BbpXy Mapu4YHUTe noTouun ot
bMHaAHCOBMA aKTUB M3TUYAT UM KOraTo $pMHAHCOBUAT aKTMB U NO CbLUECTBO BCUYKM PUCKOBE U M3roan ce
npexebpaAr.

PurHaHcoBMUTE NacMBM ce OTNUCBAT, KOraTo 3a4b/KeHMETO, NOCOYEHO B AOrOBOpPa, € U3MbAHEHO, e
OTMEHEHO WUAU CPOKBT MYy € USTeKbA.

4.15.2.Knacudukauma n nbpBoHauaHO oueHABaHe Ha PUHAHCOBU aKTUBW.

MbpBoHaYanHO GMHAHCOBUTE aKTMBU ce OTYUTAT NO cnpaBeAnMBa CTOMHOCT, KOpuUrMpaHa c
pasxoauTe no cAenKaTa, C U3KAOYeHWe Ha ¢$PUHAHCOBUTE aKTUMBM MO cCNpaBedaMBa CTOMHOCT npes
ne4anbata uan sarybata M TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CblecTBeH ¢GUHAHCOB
KOMMNOHeHT. [TbpBOHa4Ya/iHaTa oOLEHKAa Ha ¢MHAHCOBUTE aKTMBM NO CMNpaBedanBa CTOMHOCT npes
nevyanbata muaun sarybaTta He ce Kopurvpa c pasxoauTe Mo cAe/KaTa, KOUTO Ce OTYUTAT KaTo TeKyluu
pasxoau. [MbpBoHaYa/iHaTa OLUEHKa Ha TbProBCKUTE B3eMaHMA, KOUTO He CbAbPXKaT CbllecTBeH GMHAHCOB
KOMMNOHEHT NpeAcTaBAgBa LieHaTa Ha caenkarta cbraacHo MCOO 15.

Knacuoukaumara Ha puHaHcoBUTe aKTUBK Ha [pyrKecTBOTO ce onpepnens Ha 6asaTta Ha ciegHuUTe
ABe yCIOBUS:

e 6usHec moaensbT Ha [lpy>KecTBOTO 3a ynpasieHWe Ha GMHAHCOBUTE aKTUBMY;

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE MAapUYHU NOTOLM Ha PpMHAHCOBUS aKTUB.

BcuykM npuxoau v pasxoau, cBbp3aHu ¢ pUHAHCOBUTE aKTMBM, KOUTO ca NPU3HATK B NevanbaTa u
sarybaTa, ce BK/IlOYBAaT B HETHUA /JMXBEH O0XOA4, C W3KIloYeHMe Ha obesleHKaTa Ha TbProBCcKWUTe
B3eMaHM s, KoATo ce npeacTass Ha pea ,[lpyrv pasxogu” B oT4yeTa 3a nevasnbara uau sarybata u gpyrus
BceobxBaTeH aoxoa,.

4.15.3.NocneaBallo oueHABaHe Ha PUHAHCOBUTE aKTUBMU.

B zasucumocm om Ha4uHa HA nocnededu,0 omyumaxe, (puHAHco8UME GKMUBU CbaAdCHO
MC®O 9 ce kKnacugpuyupam e edHa om cnedHume Kameaopuu:
® [AbATOBU MHCTPYMEHTM NO aMOpPTU3NpPaHa CTOMHOCT;
e ¢JUHAHCOBM aKTMBK NO cnpaBeaaMBa CTOMHOCT Npes nevanbara nau sarybara;
e ¢$MHaAHCOBM aKTMBW NO crnpagenivBa CTOMHOCT npes Apyr BceobxBaTeH goxon, uan 6es
perknacndukaumna B neyanbara nam sarybata B 3aBUCMMOCT JaAU ca AbATOBU AU KanuTaaoBU
WNHCTPYMEHTH.

AbAroBun MHCTPYMEHTHN N0 aMOPTU3MpPaHa CTOMHOCT
dPuHaHCOBUTE aKTMBM ce OueHABaT N0 aMOPTU3MpaHa CTOMHOCT, aKO aKTMBUTE W3MbAHABAT
cnefHUTE KPUTEPUUKM He ca onpedefeHWn 3a oueHABaHe Mo cnpasea/vBa CTOMHOCT npes nevanbata u
sarybara:
e [Ipy)ecTBOTO ynpae/ifBa aKTMBMTE B paMKWTe Ha BM3HeC MoAes, YMATO Len e Aa ObPXKu
brHaHCOBUTE aKTMBM N Aa cbBMpa TeXHUTE AOrOBOPHU NAaPUHHU NOTOUM;
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® CblNacHO AOrOBOPHUTE YCAOBUA Ha ¢(UHAHCOBUA AKTMB Ha KOHKPETHUM AaTM Bb3HWUKBAT
napu4HKU NOTOLM, KOUTO Ca eANHCTBEHO NAallaHKNA No FMaBHUUA U INXBa BbPXY HenoraceHaTta
Cyma Ha raBHUUaTa.

Tasu KaTeropusa BKIIOYBA HeOepuBaTMBHM GUMHAHCOBM aKTMBU KaTo 3aeMUM U B3eMaHUsd C
bMKCUpaHu nnu onpenenvMu NaallaHusa, KOUTO He ce KOTUpAT Ha aKTuBeH nasap. Cieqd MbpBOHa4YaHOTO
npusHaBaHe Te ce OLUEHABAT MO amMOPTM3UpaHa CTOMHOCT C U3NoA3BaHe Ha MeToda Ha edeKTMBHaTa
nunxea. [IMCKOHTMpPaHe He ce M3BbPLLIBA, KOraTo edpeKrbT OT HEro e HeCbLECTBEeH.

OpyKecTBOTO KnacuouUMpa B TasuM KaTeropus BCUYKU CBOU GUHAHCOBM aKTUBU - Mmapu U
napu4HUTE eKBUBANEHTU, MPeAOCTaBEHUTE 3aeMW U TbPTrOBCKU U APYrY B3EMaHMA.

Tvpzoeckume 63eMaHuUf ca cymu, ObAXUMU Om KAUeHMU 3a npodadeHU CMOKU uAau ycayeu,
uzsbpweHU 8 xo0a Ha cmornaHckama OdeliHocm. O6UKHoseHO me ce Obsxcam 3d ypexcoaHe 8 KpamwbK
CPOK U €a cpagHUMeNHo 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa Ha pUHaAHCOBUTE aKTUBM.

Mpunara ce moaena 3a ,,oMaKBaHUTE KpeaUTHU 3arybu”.

MpusHaBaHeTo Ha KpeaoUTHU 3arybu Beye He 3aBWCM OT HaCTbMBAHETO Ha CbbUTUe c KpeauTHa
saryba. Bmecro ToBa [lpyKecTBOTO pasriexga Mo-WMPOK CNeKTbp OT MHPopMauMa NpU OUEHKATa Ha
KPeAUTHUA PUCK U OLEHABAHETO Ha OYaKBaHUTe KpeaWUTHU 3arybu, BKAOUYUTENHO MUHaNU cbbuTKA,
TeKyLUM YCNOBUSA, pasyMHM U NOAAbPYKALUY NPOrHO3WU, KOUTO BAMUAAT BbPXY OYaKBaHaTa cbbupaemMocT Ha
6boelwyTe NAaPUYHU NOTOLM HAa MHCTPYMEHTa.

Mpu npuaaraHeTo Ha Tasn Noaxo4, HacoYeH KbM 6bAeleTo, ce NpaBu pasrpaHMYeHMe MexKay:

" ®DUHAHCOBU MHCTPYMEHTU, YUETO KPEeOMUTHOTO Ka4YecTBO He ce e BAOLIWIO 3HAaYUTEIHO CNpAMO
MOMeHTa Ha MbPBOHA4YaNHOTO NpU3HaBaHe WM UMAT HUCBK KpeauTeH puck (¢pasa 1). Tyk ce
8KnA48aM cmabunHu pUHAHCOBU aKmMueu, Koumo He ca 6 npocpoyue (,pedosHu”) u ce
o4akea 0a 6v0am 0bcay*BAHU CbeAACHO mexHUme 002080pHU YCA0BUS U 30 KOUMO HAMA
MpU3HaAyU 3a yeenuveH KpedumeH pucK.

" PUHAHCOBM MHCTPYMEHTU, YUETO KPeOUTHOTO KaYecTBO Ce e B/OLWMWAO 3HAYUTeNHO CNpaMO
MOMEHTa Ha MbPBOHaYaAHOTO NPU3HABaHe WU Ha KOUTO KpeOUTHUS PUCK He e HUCBK (dasa
2).Tyk ce eKknw48am aKmueu, 3d KOUmMO Oom MOMeHMd HA MbP8OHAYAAHO MPUIHOABOHE e
HOCM®IUAO 6A0WABAHE HA KpeOUmMHomo UM Ka4ecmeo, Ho mo He mpsabea da ce cebpssed ¢
UHOusudyanHo obesyeHABAHe HA KOHKpemHU akmueu (Hacmwvnuau ca cvbumus, MNpaKo
C8bP3GHU C 8b3MOMCHU bvlewu 3a02ybu no nopmepelinag, HO He U MO KOHKpemHU
Kpedumu).Obu4aliHo 8 masu ¢asa ce Kaacugpuyupam akmusu ¢ npocpo4ue nose4e om 30
OHu.

. ,®dasza 3" obxeala $pMHAHCOBM aKTMBU, KOUTO MUMAT OBEKTMBHW AOKasaTe/cTBa 3a obeslLeHKa
KbM OTYeTHaTa AaTta. TyK ce 8K10468amM aKkmueu, 30 6ceKu om Koumo 8 bboewje ce o4akeam
302ybu. Hacmvnuno e enowasaHe HA KpeAUMHOMO KA4ecmeo, HO Moed 6/0WdedHe e
C8bP3aHO C KOHKpemHu akmueu. Obu4aliHo 8 masu ¢pasa ce Kaacugpuyupam akmueu 8
HeusnbaHeHue ¢ npocpo4ue nosed4e om 90 OHU. Ha masu ¢paza o4akeaHume KpedumHu
302ybu we ce cv3dasam 34 yesaus ocmasawi CPoK Ha Kpeduma, Ho sazybume wie ce
oyeHA8am UHOUBUOYAHO MO KOHKpeMHU akmueu fpu npocpo4due Had 180 OHu.

12-mece4HM O4aKBaHM KpeOoUTHU 3arybu ce npusHasaT 3a BCUMKN GUHAHCOBUM aKTUBM BbB dasza 1,
AOKaTo oYyaKBaHUTe 3arybum 3a UeAnsa CPoK Ha GUHAHCOBUTE MHCTPYMEHTU ce NpM3HaBaT 3a GMHaHCOBUTE
aKkTMBM BbB dasa 2 n dpasa 3. O4aKBaHUTe KPeAUTHU 3arybu ce onpeaeaT KaTo pasanKaTa Mexay BCUYKU
AOTOBOPHM MapU4YHW MNOTOUM, KOWUTO Ce AbAXKaT Ha J[py)KecTBOTO M NapuYHWUTe MOTOUW, KOUTO TH
DelCTBUTENHO oO4aKBa Aa noayydm (,napuyveH HepocTtur”). Tasu pasivMKa e AUCKOHTUpaHa no
MbpBOHa4YaHUA epeKTUBEH AMXBEH MPOLEHT (MAN C KOpUrMpaHUa cnpaMo KpeauTa edeKTMBeH JNXBeH
npoueHT). N3uncnaeaHeTo Ha o4YaKBaHUTe KpeOUTHW 3arybu ce onpefensa Ha 6asaTa Ha BepPOATHOCTHO
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npeterneHata NpubausUTeNHa OUEHKa Ha KpeAuTHUTe 3arybu npes o4aKBaHWA CPOK Ha ¢dMHaHcoBUTe
NHCTPYMEHTH.

Moautnkata Ha Jlpy)KecTBOTO 3a oONpeAenfsHe Ha OYaKBaHUTE KpeAUTHW 3arybu OTHOCHO
npenocTaBeHUTe B3eMaHMA BKAOYBa C1eaHUTe USXOAHW NapaMeTpu:

LGD PD
(3aryba npu HeusnbaAHeHue) (BeposiTHocT ot

Ob6esneyenn | Heobesneuenun HeusnbaHeHue)
®aza 1-,penosHu BzemaHua” 10% 45% 5%
(6e3 npocpouns)
®aza 2 —,3abassaHe B cbbOMpaeMocTTa Ha 10% 45% 50%
B3eMaHua” (npocpoume Haa 30 AHK)
®aza 3 -, BzemaHusa Hecbbupaemmn” 10% 45% 100%
(npocpouve Haa 90 aHK)

Oy4aKBaHWUTe KpeaUTHU 3arybu ce nsincaaeat no opmyaara:

A. 3a puHaHcosU akmueu 8be paza 1 — npuzHaeam ce 04aKkeaHU KpedumHu 3a2ybu 3a 12 meceya
ECL-12m= PD x LGD x EAD x D12m, kbaeTo

PD — seposmHocm om HeusnmbAHeHuUe

LGD - 3a2yba npu HeusnvaHeHuUe

EAD — ekcriosuyus rnpu HeusnvaHeHuUe

b. 3a puHaHcosu akmueu 68b6 hasza 2 u pasd 3 - MpusHaeam ce o4aKeaHU KpedumHu 3a2ybu sa

yenusd cpoK Ha sgema

LT
ECL-LT = } PDt x LGDt x EADt x Dt
t=1

Bepoanocmma om Heuslv/HeHUe e geposmHocmma om Heu3mvsIHeHUe Tripes onpedeneH
epemesu XOpUusoHM. Tosu nokasamen npedocmaen OYeHKa Ha eeposmHocmma eraumonony«lame/mm
0a He e 6 cbcmosAHUe 0a U3MbAHU 3a0bAXCeHUAMa cul. Bepoanocmma om HeusMNvbsHeHUe Hapacmea ¢
HapacmeagHe Ha rnpocpo4uemeo.

3azy6ama npu HeusnvAHeHUe ce MpecMATa KaTO pasiMKa Mexay Ab/AKUMUTE OO0roBOpeHu
napuv4yHM notouM M notouute, Kouto [lpy>KecTBOTO OYaKBa Aa MOAYYM BKAKOHYUTENHO noTouute OT
peannsauma Ha obesneyeHuneto. JeuHupa Kamo o4aKeaHUs pasmep Ha 3deybama e MoMeHmMd Ha
HacmbrieaHe Ha HeusnbaHeHUemo U ce 10co48d Kamo MpoyeHm om ekcriosuyuama. Msanonsearus % Ha
3gzybama rnpu HeusznvaAHeHuUe ce onpedensa crnoped euda Ha obesnedeHuemo o Kpeduma u npu
Heobezne4eHume kpedumu ce 6asupa Ha PeznameHm 575/2013z.

Ekcnosuyua npu HeusnvaeHue e obusama cmoliHocm, HO KOAMO e usnoxceHo [pyxecmsomo
fpu HeusnmbaAHeHUe Ha 30emd. Ekcrnosuyuama npu HeusnvAHeHUe e pa8HO HO MeKyw,ama HeusnaameHa
CYMa KbM Kpas Ha om4emHus nepuod npu pUKCUPGHU eKCNo3uyuu, Kamo Cpo4HU 3demu, KaKeumo ca
3gemume Ha []pyxcecmeomo.

4.15.5.TbproBcKu 1 apyru B3eMmaHuA.

Tbproecknte B3emMaHMA ca CyMW, ObAKUMU OT KIMEHTW 33 MNpoaadeHu CTOKM WAN YCAyru,
n3BbplUeHN B obu4aHMA Xxoh, Ha cTonaHcKaTa aellHocT. O6MKHOBEHO Te ce Ob/AXKAT 3a ypexdaHe B
KpaTbK CPOK U ciefoBaTeNHO ca KiacudUUUpaHU KaTo TeKywy. TbproBcKUTe B3eMaHUA ce MpusHaBaT
MbpBOHa4Ya/lHO B pasmep Ha 6e3ycNOBHOTO Bb3HarpakoeHue, OCBeH aKo CbAbPXKaT 3HAYUTENHMU
KOMMOHEeHTU Ha d¢uHaHcMpaHe. [lpy)KecTBOTO Abp>KM TbProBCKUTEe B3emMaHMa C uen cbbupaHe Ha
AOTOBOPHUTE MapU4HM NOTOLU U C1efOBaTEAHO M OLEeHABa MO aMOPTU3MpPaHa CTOMHOCT, KaTo U3No/3Ba

mMeToaa Ha ed)eKTMBHaTa AnxXBea. ,ﬂ,MCKOHTMpa He He Ce n3BbplUBa, KOrato ed)eKTbT OT Hero e HeCbLecCTBeH.
QUHGHCO8 OMm4ernt, U32omeeH 1o VT, TTOACHUMETTHU OBTIeXKU, 31 [jekemMepu 20222

18



“Edy Bu pxu ®oHO 3a uHeecmuuuoHHU umomu” ALJCUL

[pyKecTBOTO U3MNO/A3Ba ONPOCTEH MOAXOA MPWU MOCAeABallo OTYMTaHe Ha TbProBCKUTE U Apyru
B3eMaHUA M NpusHaea 3aryba oT obesLeHKa B pasMep Ha O4aKBaHUTe KpeauTHU 3arybu 3a Lena CpokK Ha
dunHaHcoeMa akTue. Te NpeacTaBaAABaT OYaKBaHMAT HEAOCTUr B AOrOBOPHUTE MapU4YHK NOTouM, KaTo ce
MMa npenBua, Bb3MOXHOCTTa 3a HEUSMbAHEHMEe BbB BCEKM MOMEHT OT CpOKa Ha GUHAHCOBUSA UHCTPYMEHT.
[pyKecTBOTO U3MNO/N3Ba CBOA HAaTPyMaH OMMUT, BbHILUHW NoKasaTeau U MHPopMauma B AbAroCpoyeH naaH,
3a Ja M3YMCAN OMaKBaHUTe KpeAUTHM 3arybu cnopeq BbapacToBaTa CTPYKTypa Ha B3emMaHuaTa KaTo
noAnsea T.Hap. ,MaTpuLa Ha NpoBMsMMTE".

4.15.6.Knacudpukauma n oueHaBaHe Ha GUHaHCOBUTE NaCUBM.

®PuHaHcoBuTe nacMeu Ha [lpy>KecTBOTO BK/AIOYBAT MO/AYYeHU 3aemMu, TbProBCKM WU Apyru
bMHAHCOBM 3aabAKEHMS.

®PuHaHCcOBUTE NacMBU ce OLUEHABaT MbPBOHA4Ya/HO MO CrpaBeA/iMBa CTOMHOCT W, KbAeTo e
NMPUIOXKMMO, Ce KOPUIMpaT MO OTHOLWEHMe Ha pasxoauTe MO cAe/KaTa, ocBeH akKo [lpyecTBOTO He e
onpegenvia fageH GMHAHCOB MacMB KaTo OUeEHABaH MO cnpaBeA/iMBa CTOMHOCT npes nevyanbaTta u
sarybara.

®PuHaHcoBUTE MacMBKM ce OUEHABaT MocCAeABallo MO amMopTM3MpaHa CTOMHOCT, M3MO0/3Baliku
MeToda Ha edeKTUBHaTa /MUXBa, C W3KIOYEHUE Ha AepuBaTMBUM U GUMHAHCOBM NacMBM, KOWUTO ca
onpefeneHu 3a oleHABaHe Mo cnpaBeAMBa CTOMHOCT Npes nevanbaTta uau sarybara.

4.16.laHbum BbpXY A0X0Aa.

PasxoauTte 3a gaHbLUM, NpU3HaTK B NevanbaTta uau sarybara, BKIOYBAT CymaTa Ha OTCpoYeHuTe 1
TeKylIM AaHDbUW, KOUTO He ca MpU3HaTU B Apyrna BceobxsaTeH AOXO4 UAU ANPEKTHO B cobcTBeHMs
Kanutan.

TeKylwmMTe AaHbYHM aKTUBM U/ UAN NacMBU NPEACTaBAABaT Te3WN 3a4b/MKEHUA KbM WA B3eMaHMA
OT AaHbYHUTE MHCTUTYLMM, OTHACAWM Ce 3a TeKylWM WUAN NpeaxoAHU OTHYETHU Mepuoan, KOUTO He ca
nAaTeHW KbM AaTaTa Ha pMHaHCOBUA oTHeT. TeKylmaT AaHbK € AbAXKMM BbpXy obaaraemuna ooxosa, KOUTo
ce pasnnyasa OoT nevanbarta uan sarybata BbB PUHaHCOBUTE OTHEeTU. M3uMCAaBaHETO Ha TeKylUMA AaHDK e
6asnpaH Ha JaHDbYHUTE CTaBKU U Ha AaHbYHUTE 3aKOHM, KOUTO ca B CUAa KbM Kpas Ha OTYeTHMA Nepuoa.

OTcpoYeHuUTe AaHbLUM ce U34YUCAABaT NO NACMBHUA METOL 3a BCUHMKU BPEMeHHU PasauKu Mexay
banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MNacuMBUTE U TAXHaTa AaHbYHa ocHoBa. OTcpoveH OaHbK He ce
npeasuKaa Npy MbPBOHAYaAHOTO NPU3HaBaHe Ha aKTUB WM NacMB, OCBEH aKo CbOTBETHaTa TpaH3aKums
He 3acAra gaHb4yHaTa UAW cHeToBOAHaTa Nevasba.

OTcpoyeHUTe OaHbBYHU AaKTUBM U MAcUBM He ce AMUCKOHTUpaT. Mpu TAXHOTO M3YMCAIeHUe ce
n3no/a3eaT AaHbYHM CTaBKM, KOUTO ce O4aKBa Aa 6baaT NPUAOKMMMU 33 Nepuvoda Ha peanvsaumara UM,
NPy ycioBue Ye Te ca BAE3IM B CUAA MAWN € CUIYPHO, Ye Lie BAe3HaT B CMAa, KbM Kpas Ha OTYeTHMS
nepuoga.

OTcpoYeHuUTe AaHbYHM NacUBU ce NPU3HaBaT B MbJeH pasmep.

OTcpoveHN OaHbYHW aKTMBM ce MNpPM3HaABaT, CaMO aKo CblUecTByBa BepoATHOCT Te ga 6baar
ycBoeHM Ypes 6baewm obraraemun goxoam. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHe Ha 6baeluy obraraemn OoxoAM, Ypes KOWUTO Aa Ce YCBOAT OTCPOYEHU OaHbYHU aKTUBM,
BUXKTe noAacHeHue 0.

OTcpoYeHn AaHbYHM aKTMBU M NacMBU ce KOMMNEeHCMpaT, camo KoraTo [lpy>KecTeBoTo uma npaso 1
HamepeHMe Aa KoMMeHcUpa TeKYLWMTe AaHDYHN aKTUBM UAN NAaCMBU OT CbluaTa AaHbYyHa UHCTUTYUMA.

MpomaHaTa B OTCpoOYeHUTe AaHBYHM aKTMBU WAN MAcCMBU Ce MPU3HaBa KaTO KOMMOHEHT OT
AaHbYHUA NpUXoA4 UAK pasxopd, B Nedvanbata uam 3arybaTa, ocBeH aKo Te He ca CBbP3BaHW C MO3ULMMY,
npusHaTh B Apyrva BceobxeateHpoxon, (Hanp. MpeolueHKa Ha 3eMAa) UAN ANPEKTHO B cobcTBeHNA KanuTas,
NPU KOeTo CbOTBETHMAT OTCPOYEeH AaHbK ce Npu3HaBa B Apyrusa BceobxBaTeH Aoxo4 WAWN B cobcTBeHMs
Kanutan.

4.17.Mapu n napuyHn eKBUBaA/1EHTW.

Kbm 31.12.2022r. napuyHUTe cpeacTBa Ha [lpy»KecTBOTO ce CbCTOAT OT Napu B 6poi1 1 no 6aHKoBwU
CMETKW.
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4.18.Cob6cTBEH Kanutan, pesepsBun U NJ1allaHMA Ha AUBUAEHTW.

AKUMOHEPHUAT KanuTaa Ha [Jlpy)ecTBoTO oTpas3dBa HOMMWHa/lHaTa CTOMHOCT Ha eMUTUpaHUTe
aKumu.

4.18.1.06patHO u3KynyBaHe U MNOBTOPHO u3AaBaHe Ha OOMKHOBeHM aKuum (M3KyneHu
cobcTBeHn akuun).

Mpwn nskynysaHe Ha cobCTBEHW aKUUK, NAaTeHaTa cyMa, KOATO BKAOYBAa OMPEKTHO CBbp3aHUTe
pasxoAu, HETHO OT AaHblUW, ce NPU3HABa KaTo HaMajeHue B cobcTeeHUs Kanutaa. O6paTHO U3KyneHUTe
cobcTBeHM aKUMK ce NpeacTasaTr B nepoTo "UskyneHn cobcTBeHM akumn'.

PesepBuTe ce cbCTOAT OT 3aKOHOBU pesepBU U pesepB OT eMUCUS aKL MM (BK. nodcHeHue 16.2).

HepasnpeneneHarta ne4yanba BrAto4Ba TeKywms GUHAHCOB pesyaTaT U HaTpynaHwUTe nevyanbu m
HenoKpWUTU 2arybu oT MUHaAU FOAUHW.

3agbaXKeHMATa 3a NAallaHe Ha AMBUAEHTU Ha aKUMOHepUTe ce BKAlOYBAT Ha pen ,3agb/KeHus
KbM CBbp3aHW Auua” B oTyeTa 3a ¢MHAHCOBOTO CbCTOSAHWE, KOraTto AMBUAEHTUTe ca oaobpeHu 3a
pasnpefeneHue oT 0bWoOTO cbbpaHMe Ha aKLMOHepUTe Npeau Kpas Ha OTHETHUS Nepuod,.

BcuuKM TpaHzaKuum cbe cobeTBeHMUMTe Ha [lpy>KecTBOTO ce MpeAcTaBAT OTAEe/NHO B OT4eTa 3a
npomMmeHuTe B cobCTBEHMS KanuTa.

4.19.lNeHCMOHHM N KPATKOCPOUYHU Bb3HarpaxaeHua Ha cayxkutenumre.

[pyecTBOTO OTYUTA KPaTKOCPOUYHU 3aAbAXKEHUS MO KOMMNEHCUpyeMW OTNYCKM, Bb3HUKHaAAU
nopagu HeusmnoAsBaH NAaTeH roAulleH OTMYCK B Cly4auTe, B KOWUTO ce o4aKBa Toil ga 6bae moassaH B
pamMKuTe Ha 12 meceua cnepn paTtaTa Ha OTYETHUS Nepuoa, Npes KOMTO HaeTuTe AnLa ca NONAOXKMUAMU TPYAa,
CBbp3aH C Tesn OTNyckn. KpaTKocpo4yHUTe 3aabaKeHUd KbM nepcoHasna Kbm 31 nekemspu 2022r.
BK/OYBAT 3aNAaTu U COUMANHU OCUTYPOBKM.

CbrnacHo wu3sucKkBaHMaTa Ha Kopekca Ha Tpyga npu  NpeKpaTaBaHe Ha TPyAOBOTO
NpaBOOTHOWEHWE, cnel, KaTo CAYXKUTeAAT e npuaobua nNpaBo Ha MeHCUa 3a OCUTypUTeNeH CTaX U
Bb3pacT, [py’KecTBOTO e 3aAb/XKeHO Aa My M3naaTun obeslleTeHre B pasmep A0 wWecT 6pyTHM paboTHU
3anaatu.

[ py>KecTBOTO He e pa3paboTBa/jio U He Mpuaara NAaHOBE 33 Bb3Harpa)K4eHMa Ha CAYXKUTeauTe
c/eq HanycKaHe.

KpaTKkocpoyHUTe [OXOON Ha CAYXKUTEAUTE, BKAOYUTENHO W MNojaraeMuTe ce OTNYyCKW, ca
BKAIOYEHM B TeKywmTe nacuMBu Ha pen ,leHCMOHHWM WM ApYyrn 3adb/A’KeHWa KbM nNepcoHana” no
HeAMCKOHTMPaHa CTOMHOCT, KoAaTo [lpy>KecTBOTO O4aKBa Aa M3nAaTu.

4.20.MpoBu3nn, ycN0BHU NACUBU U YC/TOBHU aKTUBU

MpoeusnMTe ce NpU3HaBaT, KOraTo MMa BEePOATHOCT cerallHu 3aAbAXKeHUs B pesyaTaT oT MUHaN0
cbbUTHe Oa AoBedaT OO0 M3XoAdlW, MOTOK Ha pecypcu oT [pyecTBOTO M MoOXe Aa bbae HanpaseHa
HageXOHa oueHKa Ha cymaTa Ha 3adbjXKeHWeTo. BbaMOXKHO e CpoYHOCTTa UAWM cymaTa Ha Msxoaawma
napu4eH NOToK Aa e HecurypHa. Mpoensum sa 6baelum sarybu oT AeMHOCTTa He ce NpU3HaBar.

CymaTa, KOATO ce Npu3HaBa KaTo NPoOBM3MA, Ce U34YMCNABa Ha Basa Hall-HagdeXKaHaTa OLeHKa Ha
pasxoaute, HeobxoANMM 3a ypeXaaHe Ha cerallHO 3aAb/XKeHUe KbM Kpaf Ha OTYETHWUA Nepuoa, KaTo ce
B3emMaT B MNpeaBud, PUCKOBETE U HECUTypHOCTTa, CBbpP3aHM CbC CerallHOTO 3aAbjXKeHue. KoraTo
CbluecTByBaT peauua nNoAobHW 3agbAXKeHMa, BepoATHaTa HeobxooMMOCT OT M3xoaAw, NOTOK 3a
noracasaHe Ha 3aQbAXeHMWETO ce onpedens KaTo ce oT4yeTe rpynaTa Ha 3agb/aXKeHMATa KaTo LANo.
MpoBusMMTe ce AUCKOHTMPAT, KoraTo edeKTbT OT BpeMeBWUTe pas/iNKM B CTOMHOCTTa Ha napuTe e
3Ha4uUTeNeH.

ObeslleTeHNa OT TpeTW AMUa BbB Bpb3Ka C AafeHO 3aAb/XKeHWe, 3a KouTo [py>KecTBoTo e
CUTYpPHO, 4Ye e MoAYyYW, Ce MPU3HaBaT KaTo oTAefeH aKTMB. TO3M aKTMB MOXe W A3 He HagBsulasa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NA.
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MpoBusuUTe ce nNpepasriexpaT KbM Kpas Ha BCEKM OTHeTeH Nepuod, M CTOMHOCTTa UM ce
Kopurupa, 3a Aa ce oTpasn Hail-gobpaTa NpubANsUTEeIHa OLEeHKa.

B cayyauTe, B KOUTO ce C4YMTa, Ye € MaNKO BepPOATHO Aa Bb3HMKHE U3XoAAlW, MNOTOK Ha
MKOHOMMYECKN pecypcu B pesy/TaT Ha TeKyLLO 3aAb/XKeHMWe, NacuB He ce NpU3HaBa. YCIOBHUTE NacUBU
cnenBa Oa ce OLEHABaT MNociAeABallo MO NO-BMCOKaTa CTOMHOCT MeXay onucaHaTa Mo-rope cpaBHMMa
NpoBM3nA U MbpPBOHaYaNHO NPU3HaATaTa cyma, HaMaJeHa C HaTpynaHaTa aMopTMsauma.

BepoaTHM BXxo4AWM NOTOUM Ha MKOHOMMYECKM MOA3M, KOUTO BCe Ole He OTroBapAT Ha
KpUTepumTe 3a NpMsHaBaHe Ha aKTUB, ce CMATaT 3a YCIOBHM aKTUBKU. Te ca onncaHn 3aeaHo C YCIOBHUTE
3a4bAXKeHUA Ha [pyKecTBOTO B NoAcHeHUe 28.

4.21.3HauMmm NpeLLeHKU Ha PbKOBOA CTBOTO NPU NpUIaraHe Ha cCUeTOBOAHATa NMOJIUTUKA.

3HaYnMUTe MpPeLEHKM Ha PbKOBOACTBOTO NPM MpUAaraHeTO Ha CYETOBOAHUTE MOJAUTUKN Ha
[pykecTBOTO, KOUTO OKasBaT HaMl-CbLUECTBEHO BAUSHME BbpXy PUHAHCOBUTE OTHETWU, Ca OMMUCAHW Mo-
fony. OCHOBHUTE MSTOYHWUUM Ha HECUTypPHOCT MpW M3MNOA3BAHETO Ha NpubaAnsUTEeNHUTe CYeTOBOAHM
OLeHKM ca oNucaHu B noacHeHue 4.22.

4.21.1.NMpuxoan.

Mpes 2022r. [py*KecTBOTO peanmsupa NpuUxoam oT NpefocTaBAHE Ha YCAyrM — oTAaBaHe nopa,
HaeMm Ha crpaam, KnacuduLMpaHU KaTo MHBECTULMOHHU UMOTM.

4.21.2.0TcpoyeHU g aHDBUYHUN aKTUBM.

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraeMn OOXOOM 3a YCBOABAHETO Ha OTCPOYEHM
AaHDbYHM aKTMBM ce Gasvpa Ha nociegHata onobpeHa 6loa)keTHa NPOrHosa, KOpUrMpaHa OTHOCHO
3Ha4YMMn Heobnaraemum NpMxoam 1 pasxoam n cneunduHHmn orpaHMYeHNa 3a NPeHacsaHe Ha HensnoAsBaHm
AaHDbYHU 3arybu nam Kpegutu. JaHbYyHUTE HOPMU B pasauUYHUTE OPUCAUKUMKM, B KOouTO [pysKecTBoTO
M3BbPLIBA AeMHOCT, CbLO ce B3eMaT npeasua. AKo HagexaHa nporHosa sa obaaraem goxog npegnoaara
BEPOATHOTO WM3MO/A3BaHE Ha OTCPOYEH AaHbYeH aKTMB 0cobeHO B C/y4au, KOraTo aKTMBBT MOXe Aa ce
ynotpebu 6es BpemeBO OrpaHu4YeHMe, TOraBa OTCPOYEHMAT AaHbYeH aKTMB Ce NpuU3HaBa M3LANO.
MpusHaBaHeTO Ha OTCPOYEHW [AaHDBYHM aAKTUBKM, KOWUTO MoA/exaT Ha onpeaeseHVM NpPaBHU WK
MKOHOMMYECKM OrpaHMYeHUA WM HECUFYPHOCT, Ce MpeleHaBa OT PbKOBOACTBOTO 3a BCEKM oTAeNeH
cnyyai Ha 6asaTa Ha cneunduyHUTe PpaKTn U obcToaTencTea.

4.22 HecurypHocT Ha cueToBOAHUTE NPUBAN3UTE/THU OLLEHKMU.

Mpu nsrotTeaHeTo Ha PUHAHCOBMSA OTHET PbKOBOACTBOTO NPaBM peauLla NpeanoioXKeHu s, oLeHKN
M AOMYyCKaHUA OTHOCHO NPU3HaBaHETO U OLEeHABaHETO Ha aKTMBW, MacUBU, MPUXOAU N pasxoaMm.

OelcTeBuTenHnTe pesyaTaTM MoraT fda ce pasnuMyaBaT oOT MpeanoNoXKeHUATa, OLEeHKUTe W
AOMNYyCKaHMATa Ha pPbKOBOACTBOTO W B pedKM cAyvau CbOTBETCTBaT HaMbAHO Ha NpeasapuTenHo
OLLeHeHUTe pesyaTaTu.

NHPopMaLMa OTHOCHO CblUecTBeHUTe NPeano/oXKeHMa, OUEHKN U AONYCKaHMA, KOMTO OKassaT
Hall-3Ha4YUTeAHO BAUSAHME BbpPXY NPU3HABaHETO N OLLeHABaHEeTO Ha aKTUBMW, MAacUBM, NPUXOAN U pasxoam e
npeacraseHa no-goAy.

4.22.1.06e3ueHKa Ha HepUHaAHCOBU aKTUBU.

3a saryba ot obeslleHKa ce NpU3HaBa cymaTa, ¢ KoaTo basaHcoBaTa CTOMHOCT Ha AafAeH aKTUB UK
efiMH1La, reHepUupalla NapM4YHN NOToUM, MpeBMllaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO e No-BMUCOKaTa
OT cnpaBea/MBaTa CTOMHOCT, HaMaJ/leHa C pasxoauTe no npogaxba Ha AafeH aKTUB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a pa onpeaenn croiHoctTa B ynotpeba, pbKoBOACTBOTO Ha J[py»KecTBOTO Ms4YUCAABa
OYaKBaHUTe Bbaely NapuyYHUM NOTOUM 3a BCAKA eAMHULA, reHepupalla NapuyYHKU NoTouu, U onpeaens
noaxoadluma AUCKOHTOB GaKTop € UeA KajKy/JupaHe Ha HacrodwaTa CTOMHOCT Ha Tesn Mapu4HUM notoum
(B%. NosacHeHune 0). Mpn M34MCI9BaHe Ha o4vaKBaHUTe HbAel NMapUYHKU MOTOLM PBKOBOACTBOTO MpPaBu
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npeanoio>KeHUs oTHOCHO 6baewmTe 6GpyTHU Nevanbu. Tesn NpeAnoNOXKeHUA ca CBbpP3aHU c Hbaelum
cbbuTAa N obcroateacrea. [eNcTBUTeNHUTe pesyaTaTM MoraT Oa Cce pasivMvaBaT M Oa HaaoXKaT
3HaUYUTENHUN KOpPeKLU MM B aKTUBMTE Ha [pyecTBOTO Npes cleAsallaTa oT4eTHa roguHa.

B nose4eTo cayyHam npu onpenensHeTo Ha NPUIOKUMUA ANCKOHTOB $aKTop ce NpaBU OLEHKa Ha
noaxoaAlumTe KOpeKuMn BbB BPb3Ka C MasapHUa PUCK U pUCKOoBUTe ¢aKTopu, KOUTO ca crneunpuyHM 3a
oTOeNHUTE aKTMBMW.

4.22.2.MNNoneseH }KMBOT HA aMOPTU3UPYEMMU aKTUBMU.

PbKoBOACTBOTO Mpepasriexna NojesHUS XKMBOT Ha aMOPTUSMPYEMUTE aKTUBU B Kpas Ha BCEKM
OT4YeTeH nepwuoa,.

Kbm 31.12.2022r. pbKOBOACTBOTO ONpeaens NonesHus }KUBOT Ha aKTUBUTe, KOMTO NpencraB/iaBa
OYaKBaHMUAT CPOK Ha Mo/i3BaHe Ha akTusuTe ot [lpykectBoTo. [peHOCHUTe CTOMHOCTM Ha aKTMBUTE ca
aHa/M3npaHu B nodcHeHue 6. [leMICTBUTENHUAT NOAE3eH KMBOT MOXKe Oa ce pas/inyaBa OT HanpaBeHaTa
OUEHKa.

4.22.3.0npepenaHe Ha ouyaKBaHUTe KpeaUTHM 3arybu.

KpeautHure sarybu npeacraBaaBaT pasivKaTa MeXay BCUMYKM AOFOBOPHW NapUYHU MOTOLM,
AbAXKUMU Ha [py>KecTBOTO M BCUHMKM MAapUH4HM MOTOLM, KouTo [py>KecTBOTO O4YaKBa da MNOAyu4M.
Oy4aKBaHWUTe KpeAWUTHU 3arybu ca BepOATHOCTHO MNpeTer/leHa OUEeHKa Ha KpeguUTHWUTe 3arybu, Kowuto
M3NCKBAT nMpeueHKaTa Ha [JpyxectBoto. O4aKBaHUTe KpeaUTHU 3arybu ca AUCKOHTMpaHW C

MbpBOHa4YaIHUA epeKTUBEH AUXBEH MPOLEHT (MAN C KOpUrMpaHUA cnpaMo KpeauTa edeKTMBeH JNXBEH
NPOUEHT 3a 3aKynNeHn UAK MbpPBOHa4YaHO cb3naaeHn GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

5.Mpexoaa ot HCC Kkbm MCPO.

Mpexoga ot HauuoHanHu [HCC/ kbm MexayHapoaHu /MCC/ cyeToBOAHM cTaHpapTn 6e
ocbllecTBeH npes 2019r., Bcreacreve Ha NpomMsaHa B 3aKOHa 3a CHETOBOACTBOTO.

6.benexKku Kbm puHacosma oTuer.
6.1.Mpuxopmn.

6.1.1.Mpuxoan oT HaeMMm.

2022 2021
BGN '000 BGN '000
Mpuxoaun ot Haemm 842 752
Mpuxoan oT TaKcK 3a ob6cay»KBaHe Ha HEABUMKUMU UMOTU 585 292
O6uwp 1427 1044

6.1.2.MpeoueHKa/obesueHKa Ha MHBECTULMOHHN UMOTM A0 cnpaBeanvBa CTOMHOCT.

2022 2021
BGN '000 BGN '000

MpeoueHka/obesueHKka Ha WHBECTULMOHHW WMMOTU OO
cnpaBea/ivBa CTOMHOCT (HETHO) 1922 832

O6wpo 1922 832

6.1.3.lpyru1 aoxoamn ot geiHoCTTa.
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2022 2021
BGN '000 BGN '000
Mpopa>kbn Ha HeaBUKUMN UMOTH - -
O6uwp - -
6.1.4.MpeannareHu npuxoamn.
2022 2021
BGN '000 BGN '000
MNpepnnaaTteHn Haemmn 64 14
O6wo 64 14
6.2. Pasxoaun.
6.2.1.Pasxoau sa maTepuanm.
2022 2021
BGN '000 BGN '000
PeKniMHM pasHOCKM UMOTU 570 269
O6uwp 570 269
6.2.2.Pa3xoau 3a BbHLUHU YCIYIU.
2022 2021
BGN'000 BGN '000
CyeTOBOAHMW, OAUTOPCKU YCAYTU 62 62
Kpwua. yeayru; cbaebHun, HoTaprMaaHW U BEAOMCTBEHM TaKCU 7 5
3acTpaxoBKu 7 5
AbBoHaMeHTHa noapbyKKa 3 2
Yeayru MouncreaHe, CmeronssossaHe, lenapatmsauus ... 1 1
NHTepHET M KOMNIOTBPHU YCAYTH 1 1
KoHcyataHTckm yeayru; Npesoau, neraamsaumm; O6asm 1 1
PemMoHTHUM ycayru 1 1
O6wpo 83 78
6.2.3.Pa3xoau 3a nepcoHana.
2022 2021
BGN '000 BGN '000
BbsHarparkaeHua Ha YaeHoBeTe 18 18
Ha CbBeTa Ha AupeKTopuTe
TeKywm Bb3HarpaXkaeHna Ha nepcoHana 37 37
BHOCKM 3a coumanHu ocnrypoBKu 11 11
MpoBn3ng 3a HenanNoa3BaHU OTMNYCKU U OCUTYPOBKM 3a TAX 2 4
O6wo 68 70
6.2.4.lpyrn pasxoau oT aelHocTTa.
2022 2021
BGN '000 BGN '000
Takca 6uToBM oTNagbun 6 7
JaHbK HeaABMXKMMU UMOTH 6 6
MpoBu3NM Ha 3aabAKEHUS 52 78
OTnucaHn B3emMmaHus 6 -
O6wpo 71 91
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6.2.5.[pepnnareHu pasxogn.

2022 2021
BGN '000 BGN '000
MmMyLjecTBeHN 3acTpaxoBku 7 5
o6uwo: 7 5

6.3. [laHbK BbpXy Nnevanbara.

Opy>kecTBoTOo He obaara ¢$MHAHCOBMA CU pesyaTaT U ApyrM goxoau sa 2022 rogMHa c Npeku
KOPMNOPaTMBHU OaHbUM, Npensus cneumaiHMa OaHbYeH PeXMM 3a aKUMOHEepHUTe ApyrKecTBa CbC
creumnanHa MHBECTULMOHHA Lie No 3aKOHa 3a KOpNopaTUBHOTO NOAOXOAHO obaaraHe.

6.4. UHBeCTULMOHHN UMOTHN.

MNHBECTUUMOHHUTE WMMOTM Ha [OPY)KeCTBOTO BKAOYBAT 2 WHBECTUUMOHHM UMMOTa C Uen
ABbATOCPOHHOTO UM OTAaBaHe MoA HaeM.

Mpes 2019r. ce nony4yaBa paspelleHWe 3a NonsBaHe Ha Crpaga CcbC cMeceHO NpeAHasHayYeHue B
CtyneHckn rpag B rp.Coduna. HamepeHunata Ha OpyrKecTBOTO ca BCUMYKU NpuUTerkaBaHU obeKTu aa 6baat
OoTAaBaHW Noa Haem.

BGN’'000
OTYEeTHA CTOMHOCT Ha HETekyLuTe MocnepBaly Mpeoy,
MokaszaTenum aKTUBU: a OLleHKa eHeHa AmopTH3aMA Ba;'BZHC
Ha B “
Ha Ha M B Haum CTOMHO
B MOCT | 3nean B kpan yBen ma | CTOMHO | aua creH omimMen | kpas CT B
Havano | »nun e Ha " . cT noTo a eHa Ha kpas Ha
TO Ha ute nepuog, (4+5-6) npes nepu
npes YeHu ne Ha npes nepuog
nepuos | npes a (1+2- nepuog ofa
nepuog, e HX nepu | nepu a (7
a rogu a 3) e ola ola a (8+9- 14)
HaTta 10)
a 1 2 3 4 5 6 7 8 9 10 11 15
|. ObAroTpanHun MartepuanHyu
aKTMBU
1 .MalwuHK1, NPoM3BOLCTBEHO
oGopyaBaHe 1 anapatypa 48 3 0 51 51 47 2 0 49 2
2. CHbOPBXKEHNA U ApYTK 27 1 0 28 28 15 4 0 19 9
060 3a rpyna I: 75 4 0 79 0 0 79 62 6 0 68 11
1. AbArocpoyHU rHaHCoBU 0
aKTMBM
5. AbArocpordHM HBECTULUK 17 818 0 0 17818 | 1921 0 19 739 0 19 739
06w 3a rpyna II: 17 818 0 0 17818 | 1921 0 19 739 0 0 0 0 19 739
O6LL0 HETeKyLM aKTMBY (I+1I) 17 893 4 0 17897 | 1921 0 19 818 62 6 0 68 19 750

6.4.1.0ueHABaHe No cnpasea/iMBa CTOMHOCT.

[py>ecTeoTO peaoBHo Hab/ilogaBa sHaYMMUTE HeHab/ilogaemu BXOAAWM OaHHU U OUEHDBYHU
KopekumMn. B cayyait e HanpaBuaO cpaBHUTENEH aHa/iMs Ha NPOMeHMTe B MNasapHUTe LUEeHM Ha
npuTe)asaHUTe OT Hero MMOTW M KaTo pesy/aTaT Ha HabalopasaHMa obLW, cnag nopaau ycraHoBeHaTa B
cTpaHaTa MKOHOMMYecKa W GpUHAHCOBA KpW3a WM cTarHaumata Ha fasapa 3a MMOTU. PbKOBOACTBOTO e
06MUNCINAO M CbLLECTBYBALLMTE HECUIYPHOCTM (CleacTBMe Ha KpMsaTa), CBbP3aHn C NpuaaraHuTe oT Hero
cnpaBeanMBN CTOMHOCTM 3a NpubaMsUTeNHa CYETOBOAHA OLEHKa Ha AbpXKaHWUTe OT ApPYXecTBOTO
WHBECTUUMOHHM MMOTU. HeroeoTo pelleHue e Aa 3anasun NpuaaraHna oT NpeaxoaHUTe oT4eTHU Neproan
oueHbYeH Noaxos 3a NocTMraHe Ha Noc/ieAoBaTeNHOCT, KaTo OTYMTa HEeCUryPHOCTUTE, KOUTO Buxa Morau
B 6Gboewe aa gosenat Ao ApyrvM ¢pakrMyeckm pesyatatu. osvMumara Ha pbKoBOACTBOTO e, Ye aobpa
OCHOBa 3a onpeefsHe Ha cnpaBeaiMBa CTOMHOCT ca TeKYLWMUTE LeHWN Ha aKTUBeH nasap 3a nogobeH nmot
CbC CbLLIOTO MECTOHaXOXAeHMe M CbCTOoAHME, KOMBMHMPaAHW C NasapHa AOXOAHOCT Ha /JMSUHIOBUTE
(HaemHuTE) pOTOBOPM.

Cnpaseg/inBuTe CTOMHOCTU Ce KaTeropusmpaT Ha pasiWYHW HMBaA B epapxvaTa Ha nasapHuTe
OLEHKMN Bb3 OCHOBA Ha BXOAALLM AaHHU, U3MO/A3BaHM B TEXHMKaTa Ha OLEeHABaHe, KaKTo cleaBa:

Hueo 1: KOTUpaHU LeHU (HeKoOpUrMpaHK) Ha aKTUBHU Nasapy 3a UHAEHTUYHU aKTUBU AU NaCUBY;
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Hueo 2: Bxoaalm AaHHW, Pa3anMYHWN OT KOTUPAHU LEHWN , BKAIOYEHW HA HUBO 1, KOUTO ca AOCTBNHMU
3a HabaloAeHMe No OTHOLEHWe Ha TO3W aKTUB UAM MAacuB — NPAKO (T.e. KaTo LEeHU), UIN KocBeHo (T.e.
n3BeneHn Ha 6asa LeHu);

Huso 3: BXoAAwWwW AaHHM NO OTHOLUEHWE Ha aKTMBa WAW MacuBa, KOUTO He ce basupaT Ha
HabalopgaeMu NasapHM JaHHU (HeHabaogaeMuy BXoaoawm AaHHW).

AKo BXoAAWMTe AaHHW, U3NOA3BAHM 3a OLEHABaHe Ha aKTMBU WAK nacue, buxa morau aa 6vaar
KaTeropusMpaHW Ha pasan4HU HMUBA OT MepapxmaTa Ha cnpaBea/IMBUTE CTOMHOCTU, TO TOraBa oLeHKaTa no
cnpaBea/iMBa CTOMHOCT ce KaTeropmsupa M3UA/NO Ha CbLIOTO HMBO OT Mepapxuara, KakKro Hall-HUCKOTO
HWBO Ha BXOAAWW AAHHW, KOUTO Ca OCbLUECTBEHM 33 LIANOCTHaTa OLEHKa.

Mpu oTcbeTBMETO Ha MHPOPMALMA 3a TEKYLLM LLEHW Ha aKTUBEH Nasap TO onpeaens Tasu CTOMHoOCT
Ha 6asa MHbOpMaLMs 3a: a) TeKyWM LeHU Ha aKTMBEH Nasap 3a NoAO6HU MMOTU WA C pasINYHU
XapaKTepUCTUKU, KOUTO CTOMHOCTU ce KopUrnpart Ypes aKTopu 3a Aa ce OTHeTaT paz3auKuTe; 6) nocreaHu
LEHNW Ha MMOTU MNpPU MNO-MaNKO aKTMBEH Masap C KOpeKUuMW, KOWUTO nOa OTpasaT MNpoMeHuTe B
MKOHOMMYECKUTE YCIOBUS OT AaTaTa Ha cAeNKWUTe Ha Tesu LEeHW OO0 HacToAlMS MOMEHT U cneumdbmKaTa
Ha oueHaBaHUTe UMOTU; MU B) NPOrHO3N Ha AUCKOHTUPAHU NAapPUYHW NOTOLM, KOUTO Aa OTpas3aBaT KaKTo
YyCA0OBMATA Ha JMSUMHTOBUTE OOrOBOPM, TaKa WM BbHLWHUTE YCIOBMA, KaTo paBHMLIATa Ha HaeMuTe 3a
nogo6HU UMOTU, NpU NOAOH6HU YCN0BUS U KaYecTBa.

PbKoBOACTBOTO € Bb3NpMeso NOJUTMKA Aa HasHa4YaBa M M3NoA3Ba NpodecroHasHaTa ycayra Ha
HesaBUCMMMW NULEH3MPaHWN OLUEHUTENN 3a onpedendHe Ha NPUBANIUTENHUTE OLLEHKM NO CnpaBea/nBUTe
CTOMHOCTN Ha MHBECTULMOHHUTE NMOTU. TaKaBa eKcrnepTHa OLLeHKa e U3BbpleHa kbm 31.12.2022 r.

OueHuTenUTe ca MPUIOKUAN CledHUTe TexXHUKM 3a OLeHABaHe MO OTHOWeHWe Ha
HeHablogaeMuTe BXoAAL, JaHHU:

6.4.1.1.UuBecTMumMoHeH nmort "Crpaga cbC cmeceHO npeaHasHaueHue'" B KBaptan "CTyaeHCKu
rpaa" rpag Codpuma.

6.4.1.1.2.NMoaxop Ha 6a3aTa Ha aoxoauTe.

MoaxoabT Ha 6asaTa Ha AoxoauTe MpesBpblua 6baeluy cyMu (Hanpumep MapuU4yHU NOTOLU UAU
npuxoau M pasxodu) B eAMHHa TeKylla (T.e. CKOHTUpaHa) cyma. Mpu M3NoA3BaHETO My OUeHKaTa Ha
cnpasea/vBaTa CTOMHOCT OTpa3aBa TeKylumTe NasapHuM ovaKBaHMA 3a Tesn 6baewm cymu.

OueHKaTa Ha MMOTa No NpPMXoAeH MeTos MPOUSTUYA OT ecTeCTBOTO M Bb3MOMKHOCTUTe Ha obeKTa,
KOUTO No3BO/ABAT cera U B 6baelue cobcTBeHUUUTE My Aa USBAMYAT MPUXOAU OT HEero npeau BCUYKO OT
oTOaBaHeTo My MoA Haem, Mo nasapHu ueHw. Mprema ce, Ye oTAaBaHETO Noa, HaeM Lie 6bae Ha NasapHu
HUBa, aKTyaAHN KbM JaTaTa Ha OLEHKaTa. 3a UueAuTe Ha HacToAlaTa OUeHKa OUEeHUTENCKUAT eKun e
npuven AOMNycKaHeTo, Ye OTAaBaHEeTo MoA Haem We 6bae UeAoroAuIHO M aHaAOrM4YHO Ha MeToAa Ha
nasapHWTe aHaN03n 06eKTUTe ca pasgeneHn Ha NoAobeKTU B 3aBUCMMOCT OT TAXHOTO NpeAHasHaveHMe.
Mece4yHMAT Haem OT OTAABaHETO Ha MMOTa e MPOrHO3MpaH ciled HanpaBeHO Npoy4BaHe Ha Masapa Ha
HaeMHUTe OTHOLWEeHWe NpM NoaobHM O0BeKTn B CbOTBETHUTE palloHW. ManonseaHa e MHbopmauus oT
nevyaTHW cneumnannsnpaHun MsgaHma U NybankyeaHn B UHTepHeT obaBu, ocHoBHO B imot.bg, imoti.net u
officespace.bg. Bb3 ocHoBa Ha KOHKpPETHUTe XapaKTepUCTUKN Ha obeKTa U Ha CBOSA OMUT, OLLEHUTENCKUAT
€KUM e Npuen cTOMHOCTUTE Ha MeceYHUTe HaeMu Mo NoJobeKTH.

Heobxoanmunte onepaTMBHU pasxo4W, pasxo4M 3a CTOMaHWCBaHe, OaHbUM W TaKcM ca
onpeaeneHn eKCNepTHO KaTo NpoLeHT oT BpyTHMA Nnpuxoa 1 ca obuyaitHuTe pasxoam nNo noaapbyKKaTa Ha
crpaaun Ha nogobHa Bb3pacT M cXoAHa roneMmHa. PUCKbT OT HeoTAaBaHe NoA, Haem WAM OTNagaHe Ha
HaeMa e onpede/ieH Mo CblUMA Ha4MH M ce OCHOBaBa Ha HanpaBeHW NPOy4YBaHMA Ha 3aeTocTTa B Nog06HM
obeKTn. HopmaTa Ha KanuTaausauma ce onpeaena oT Nasapa M e MHANKATOP 3a cTeNeHTa Ha passBuTUe U
NVKBMAHOCT Ha Masapa, KaKTo M 3a pUCKa NpU MHBECTULMA B CbOTBETHUS BUA, MMOTU. Ta ce onpeaens
cnen 3agbnboveHO Mpoy4vBaHe M aHa/n3 Ha NasapHM CBMAETe/CTBa 3a HaeMMW Ha NogobHM MMOTH, B
paMKWTe Ha eQMH pasymMeH nepuopd, oT BpeMe Npeau fgartaTa Ha eKcnepTHaTa ougHKa. KoedpuuMeHTBT Ha
KanuTaausaumMa e B NpAKa 3aBMCMMOCT OT Bb3BPalLaeMocTTa Ha WMHBeCcTMUMATa B NOAOBHW MMOTH,
nsdncieHa Ha HasaTa Ha KanuTaJHUTE CTOMHOCTM OT CpaBHUTENHU NasapHW aHanosn. Mpun Haau4vMe Ha
cbrnocTaBMMa M HagexkaHa MHdopmauma ca HanpaBeHW cobcTBeHN NpoyYBaHKMA 3a TbpceHaTa AOXOAHOCT
Ha Nasapa Ha CbOTBETHUTE MMOTM HYpes CbNOCTaBKa Ha 0dpepTHM NasapHM U HAEMHU LeHM Ha eé4HU U Cbluu

QWUHaHCO8 omyem, U32omeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222
25



“Edy Bu pxu ®oHO 3a uHeecmuuuoHHU umomu” ALJCUL

umotn. Cnepn cbOTBETHUTE Npoy4YBaHMA € onpeaeseHa HOpMa Ha KanuTaamMsauMa KaKTo cleaBa: 3a

TbProeckn obekTn Ha naptep - 11%; 3a TbproBckn 1 obuc naowwm (BKA. AnapTaMeHTHn) Ha HagnapTepHU

HunBa —8,5%; 3a cknapoBu NnomelleHns B cyTepeH — 10%; 3a HaaseMHU U Noa3eMHU napkomecrta — 8,5%.
CnpasegnunBaTa CTOMHOCT Ha MMOTWUTe e onpefdeneHa Ha 6asa HeTeH roguvlieH npuxoa ot

oTgaBaHe Mofd, HaeM MW MHOXWTe/], 3aBucell, OT HopMaTa Ha KanuTaamMsaumMs W OCTaTb4HUA

eKcnioaTalunoHeH cpok. OTHeTeHa e cTeneHTa Ha He3aBbPLLEHOCT Ha BCEKU OTAe1eH OBeKT B NPOLLEHTU.
O606LeHUTe pesyaTaTh ca NOKasaHW B caeaBallaTa Tabauua.

PEBEKC 001 Ten.: #3548 2 47 47 311
rp.Codien, Byn. Burowa” Ne 19, er. 4 ennowa: office@revexcbg
A00MAL 34 NASAPHA OLEHKA per.he 03230101 4ara: 3102003
PEIYNTATHA OT OLEHHATA

HEABMH EMHA HMOTH, warogauge oo p CTPAGA Chl CMECEHD NPEAHAIHAYEHHE,

sarpageda 0 Yporynwpaw nosewned asor (FTIHE 0-2925, 3455, 3456, 3507, 3E54,
OfenT Ha DLUBHEE! 38EE, 4435, o1 wempras 100 no neana wa rpag, Codwn, secrrocrma CryaenTose rpag”,

coficTaesact va , EAY B JHH @0HA 34 HHEECTHLIMOHHE HMOTH® A00KL,

Mo HE dushrg PamaneH Ragang T s e MHANAE Takepen masxa
LR Meraare ewara oy | TN SIS Merad 8 rocperseirs
DBest Ha ousHEE | Mages nesa Tesma L Terno nesd Tetao
Blop. Magmosmecra 1247 049 s 100% 21058 450 nn. o
O6cA. badx pecTopanTi EI0G 464 ma. 005 1 237 687 Ap o%
Bap 1363 185 ma. 100% 1248 978 ne. L[5
Pectapant HAPPY - 1 2 345997 &8 100% 2 232 567 AB. 0%
Pectopadt HAPPY - 2 1 B02 BAT . 100 1667 334 np. L3
Mptofiesm 514 221 a8 1003 441 B9D nE_ 0%
OmsipeiTa TEgaCs 37E 408 ma. 100% 4E1 760 no. L1, 3
BAP 3 HAPPY +WC in Tepaca 1160949 fs. 100% 1 507 910 nE. 0%
BAP 2 HAPEY 1595 431 ma. 100% 27315773 nn. o
Pectonant 3 HAPPY 1742712 am. 100% 2 389 790 Ap 0%
Mpeeofens 3BT E9E ma. ID0% 430 770 ne. L[5
VIP pectapant HAPPY 327 229 a8 1005 448 636 Ap. 0%
O HAPPY Mg BL 231 136 ma. il ne 4 316 B91 ne. L4
Ot HAPFY N2 B2 720505 ms. 10T QE? B35 na. [hr 3
Tepaca Ne B2 227 56 ma, 100% IEL 304 np. L1 3
O HAPFY N2 B3 309 776 na. I 424 09 na. [F
AnapTament M2 BS0 475 475 A, IDo% 607 3E1 An. o
Anaptament Mg B51 69 146 na. 100% E1 048 n&. o
Ansptameqt M2 B52 69 377 na. 100% El 318 ne. i
AnapramedT MNe BS54 58 157 ma. 0% B8 201 ne. %
AriapTamesT M 055 04 032 . 100% 110 227 ha [
Ky et B0 14 526 A8, 10% 17924 ne. [hr 3
Sbp. Napstsects 50063 ma. 100% E4 712 ne. iy 3
OBLLD 34 DEEKTHTE 18 391 323 na. 22 042 883 ne

EpafHuiT pedyATaT & SOpMMpaH OT DESYATETHTE, NOMMEHM N0 NESEDEN W NPHOOREH
OBoEHGe:E 33 HABOQ A nogawog,. Hsbopst Ha GopaapalmTe oK & NPOOMATYBaH 00 MOARME CTENEH O
ETGaHOET ERAOHOCTTE 53 SOAMDASAHE HE MASANHN Dise, HIRTO o Hafdds SnTHBeH NadsD 53
Hass W nposakbia

6.4.1.1.3.KpaitHa oueHKa.

KpaliHaTa oueHKa Ha HeABUXUMWUTE MMOTU NpeacTaB/aBa NpeTer/jeHa CTOMHOCT OT pesyiTaTuTe,
noay4veHu no agata meroga. OLEeHUTENCKMAT eKMn e N3Noa3Ban TernoBu KoepuLMeHTM Ha OLEHKUTe Ha
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6asaTa Ha cpaBHUTe/NHaTa CTOMHOCT M Ha basaTa Ha goxoaute cboTBeTHO 30%:70%. Mosy4veHaTa no Toan
Ha4YMH cnpaBen/nMBaTa CTOMHOCT Ha 3aBeAeHMA 3a XpaHeHe, opuCH, anapTaMeHTU, NoA3eMHU U HaA3eMH U
napkomecra, Haxoasawy ce 8 CFPAAA CbC CMECEHO NPEAHA3HAYEHUE, B YperyanpaH nosemaeH umor
(YNWN) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot Keapraa 100 no naaHa Ha rpag Codua, mecTHocTTa
,CTyAeHTcKu rpag”, coberBeHoct Ha ,ENY BU XKW ®OHA 3A UHBECTULMOHHN MMOTU" AACUL, Kbm

31.12.2022r. Bb31U13a Ha:

i

DBexT Ha ouemis | Mapss.

Blfp. Napuariecsa
Dboen batH pectopaHTa
Bap

Pectogant HAPPY - 1
Pecropant HAPFY - 2
TPt i

O pmdTa TEpaEts

BAP 3 HAPPY £\WC i Tepata
EAP 7 HAPFY
PecTagsant 3 HAPPY

T pretd5 g Bt

VIP pectopant HAPEY
O HAPPY Mz E1
Odpast HAPPY M2 B2
Tepaca Mo B2

Oz HAPPY Mz B3
Arapramest Ne BS0
AnapTamest Ne B51
ARapTamest Ne 52
AnapTapesT Mo B5d
AnapTamest Ne 055
Ko pasonn

S, MapeoanscTa

OBLUD 34 OEEKTHTE

PeayATaTH OT OLEHKATZ

6.4.1.2.UuBecTumMoHeH umort "lMosemneH umot" B mectHocrTa "MaHon yelume" KkB.”Fanara” rpag,

BapHa.

JAHMIOMEHME 34 CTORHOCT
Crpesesnie CTofsiocT § Cnpanegmes crodsocr npe FIHHERS 201 CTORM0CT Khst
CTENES a3 M aasHCT 10M% 33 s pesewoCT EITATA sia OLLEMES
el nsn. M nena nofsos AR R, 8

1242 D00 AE. 524 an.
BO& SO0 ns.  SHY mm.
2 363 100 fa. 2289 an.
2 345 000 Ae. 25289 an.
1 B02 BDD ab. 2 EAY an.
514 200 Ae. 2592 am.
I78 400 AE. 159 .
1 160000 As. 1407 an.
1995 400 As. 1588 mm.
1742 700 A6, 1588 an.
ZEY 0D AE. 1 482 mo.
337 300 AE. 1481 an.
231 100 As. 1481 so.
FID 500 AE. 1482 an.
232 500 he. G50 am.
309 BO0 Ag. 1482 .
A7S 500 a6, 1147 an.
63 100 As. 15488 .
B9 A0 AR 1545 ap.
58 400 ne. 1556 am.
04 00D As. 1544 an.
14 SO sE T2 .
52 100 a8, 516 a0

18 351 100 ne

CTam0ns=sTo & SOOMMIaND B CAESCTRAE M3 DOHAIrINETO s DHOCHDSIHN NOSR0SH # METOLH B
MEOUSCa B CUBHABSHETO, B CROTDETCTOME C MesgyapooedTe CTaMSanTs 30 DuEHABINHE,
MesOyHapoosdTe CrakgenTd 13 geeasioea oreemiorr (MODO 13} & sesgysapogsis
CHETODOEN A CEINSEITE H 8 DETYATIT OT LIRNOCTHISS MOSST M LS BaHETo.

OonyCKakHAT, KOMTD B ND0GECA M3 ANDTESHE Wd DUEHMTENONAR ODEA30, O3 DCHOEHE
CHOTHOCAME Khi boSasiara B aodtana Sata sa coodsocrTa. B tanm sphasa & measMmoesio na Guoar
mEjemapanE  OCHONHA OOYOED AR, EICatasy EOHKDETSD NRGmied, TeXHHUETRD W Naapsid
CLOTORHIAE Ha OUSHAEMHE O0ENT HhA SOHEDETHITS S3T3 M1 DLCHEITE, KOHTO HMIT RO
DTHOWEHEAD HEM IIUTCMCHMHETD 33 Ma3apka CToAsocT. Tona o1 SoOnmprHayem, CHNBEEaH © SaKTH,
HOMTD CHIUBCTEYOET Kbl SITaTa W DHSEHHATE W 03 ChOTHOCHMA C TEXHAYSOND CLOTORMEE 3
phexTafaTrEa, EDHKDETIE HHEDHOMFSSINE 1 NAJE0NA S3MHE, Dm0 eai 1112 3002 r,

Jrs RS EHTE CTOHRGOTA C1 DananHE Khe 3112 022 r. 0 ChOTOETCTEHE © NP0 EITHISEHIBETD
. DHyEHBSTEN CHEAT A0S & Hanoroes s 01.03. 2073 r.

Cnpaseqnyes CToHHOCT! 1E 331 100 An. o403 200 €

6.4.1.2.1.Moaxoa Ha cpaBHUTeNHATa CTOMHOCT .
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Msnonsea ce npu oueHKa Ha 3emsa U ce 6asvpa Ha MHbOpMauMsa 3a OeNCTBUTENHO U3BbPLIEHU
npoaaxxbu man odeptM sa npogarkbm Ha NoJO6HU MMOTW, C XapaKTepPUCTUKU BAMUSKU OO Tesn Ha
oueHABaHMA MMOT KaTo: roJleMWHa Ha napuesa, CTeneH Ha 3acTposBaHe, MecTOMNO/IOXKeHWe, CTeneH Ha
N3rpafleHoCT Ha e/leMeHTUTe Ha KOMM/IEKCHOTO oblecTBeHO 0b6cayKBaHe, UHXKeHepHa MHPACTPYKTYpa,
CTeneH Ha TPaHCMOPTHa AOCTLMHOCT, eKOJAOTMYHWN YCAOBUA, MPUBAEKATENHOCT Ha HaceNeHOTO MACTO U
paioHa.

Cnpaseg/inBaTa CTOMHOCT Ha NO3eM/eHUTe UMOTHU, e onpeaeneHa no cpasHUTENHUA noaxoa . Nopagu
/IYNca Ha peasiHO CK/IIOYEHU COeNKU B palioHa 3a eTaJIOHHM MMOTU ca NpueTy odbepTHU UMOTU, CXOOHU Ha
oLeHABaHUTe MO MeCTOHaXxo¥aeHuWe, roleMUHa U NapamMeTpu , KaTo e U3noa3BaHa UHdopmaLma oT
AreHUMN 3a HEABUXUMMU UMOTU B pailoHa 1 6asa AaHHU B VIHTepHeT. B npeagua, Ha ecTONO/NOXKEHUETO,
ronemvHaTa Ha napueaunTe, eKoJOrM4HOTO U reoMopdONOrMHHOTO CbCTOAHUE Ha KOHKPETHUTE paioHMy,
CTeneHTa Ha NMpuBAeKaTe HOCTTa (pecn. NasapeH MHTepec) n obu4allHaTa peayKuna Ha opepTHaTa LeHa
oT 10 % OLEHUTENICKUAT eKUN e onpeaena aHal03M U3NOA3BaHU B OLEHKaTa.

4. JAKTHOYMEHWE 3A KPAHHATA OIEHEA

NASAPHATA CTORHOCT HA AKTHBHTE HA “EifY BU TAH ©OH
IA MHHBECTHUHOHHH IMOTH® ATCHLL, saanann o mpeiiaindiennero o -

M HIOTRHIE OTPOBEpRE o TEEEPED HE TOUHIODEES COCTORoEes oTveT, KhM
JLILI0LT v, onvpeaemse s
PESYJITAT OFT CIEHKEATA ErnEine eraiinac
LR Jlens |
".Ill.'r"iHJ.I CruliBocT i llirl I“I 1"-.5"-I 1. H'.'.E © ianm ox 327 KHAL “-H “'FI ‘qllh 'WIHJ'
Hezapno crofinoct na Illrl HIII“ “I K H:J- BT TR -l-hln K. At I 1F- 'F-Il -iF-’I dl.lrﬂ-
6.5. Tbproscku u apyru B3emaHmA.
Tbproeckute 1 apyrv BseMaHma ca B3eMaHUA B 1eBa, TeKylLM 1 ca beannxeeHu.
6.5.1.Tekywup B3emaHumA.
31.12.2022 31.12.2021
BGN '000 BGN '000
BsemaHUg oT cBbp3aHU AM1LA 72 62
Tbprosckn BsemaHus 1 19
MNpepocraBeHn nenosuTu 7 7
O6wo 80 88

6.6. Mapu n napnuyHM eKBUBaNEHTU.

I'IapMTe n NnapuiHUTe eKBMBaJIEHTU BKAKOYBAT HAJIMMHU NMapUYHUN CpenctBa M pasnjallaTesHUn

CMeTKM B BaHKW.
MapuTe M NapUYHUTE eKBUBAJIEHTM B 1eBa Ca OLEHEHUN MO HOMMHAa/HaTa UM CTOMHOCT.

31.12.2022 31.12.2021
BGN '000 BGN '000
Mapu4HK cpenctea B 6poi 27 21
Mapu4HK cpencTea nNo 6aHKOBU CMETKM B J1eBa 31 7
O6wo: 58 28

6.7. baHkoBu 3aemm.

Mpes2022r. n 2021r. opy»KecTBOTO HAMa HaHKOBU 3aeMu.
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6.8. TbproBcku 1 Apyru 3agbaKeHHnA.

BsemaHuMAaTa oT cBbp3aHM NpeanpuaTMa ca Bb3HUKHAAW NO MOBOA Ha TPaH3aKUWM 33 AeMNO3UTH,
npegocTaBeHU aBaHCU U dMHAHCMPaHUA 3a aKTUBW Nog, cTpouTencteo. BsemaHuara ca B neBa, TeKkylm n
ca besnnxeBeHWN.

31.12.2022 31.12.2021

BGN '000 BGN '000
3aabarKeHUd KbM CBbpP3aHM NpeanpuaTums 987 1208
3aabaXKeHNs KbM NepcoHana 2 2
3aabaXKeHNa KbM OCUTYPUTENHWN NpeanpuaTmS 1 1
Tbproscku sagbarkeHuns 152 190
JaHbYHN 3aabAYKEHNS 23 10
MNpoBusmnpaHu 3aabAKeHUS 136 82
O6wo 1301 1493

6.9. AKUMOHepeH KanuTtan.
6.9.1.0cHOBeH aKuMoHepeH Kanurtan.

AOCUL, no akryanHaTa My cbaebHa perucTpauma kbm 31.12.2022r. e 683 xua.nesa. Llanata
CTOMHOCT Ha 3anucaHuMa KanuTaa e BHeceHa KbM gaTaTa Ha Hacrtoawms oT4yeT. Kanutana e pasnpeneneH B
682 500 6poa o6MKHOBEHM Be3HaINYHWN aKLUK C HOMUHaHa cToMHOCT oT 1 aes.

6.9.2.3aK0OHOBM pe3epBMu.

3akoHOBUTe pesepBu NpeacrtaBaasaT PoHA PesepBeH No cMUcbAa Ha TbProBcKMA 3aKoH U 3aKoHa
3a ApyKecTBaTa CbC creluasiHa MHBECTULMOHHA Uea. Te BKAKOYBAT Npemus oT eMucua, dopmupaHa B
pesy/aTaT Ha MbPBOTO yBEAUYEHWE Ha KanuTajia Ha OPYXKeCTBOTO, KaKTo U yBeaundeHunero npes 2007r. n
M.aekemspum 2011r.

Mpes meceu, aekemepu 2010r. ca npeanpuern AeicTBMA NO yBeJMYaBaHe Ha KanuTaaa Ha
APYKecTBOTO, Ypes HOBa eMUCUA Ha aKuMW. 3a LenTa e M3roTBeH MPOCMEeKT, KOMTo e npeAcTaBeH 3a
opobpeHve npen Komucmara sa duHaHcos Hagzop. Ha 08.04.2011r. npocneKkra e ogobpeH ot Komucusara
3a ¢MHaHCOB Haazop. [lpyKecTBOTO NpoBefe yBeaWYeHMe Ha KanuTana, KOeTo MPUKAYM Mpes oHMU
2011r. No HabupaTenHaTa cMeTKa Ha ApPYr*KecTBOTO NocTbnmxa 559 xua. AB. AKUMUTe OT yBeAMYEHUNETO Ha
KanuTtaja, ce TbprysaT Ha bbarapcka ¢poHpoea 6opca-Copua ALl ot 20.07.2011r. PasmepdbT Ha emucHAaTa
akuum npeamn yseanyeHunero e 650 000 neBa, pasmvepdbT Ha yBeandeHmeto e 32 500 aB., a emuncuarta cieg
yBeanveHuneto e 682 500 neea. HommMHaHaTa cTOMHOCT Ha eaHa aKuua e 1 1eB, a eMUCMOHHaTa CTOMHOCT
17,20 nesa.

6.9.3.iluBnpentn.

Mpes 2022r. apyecTBOoTO npuKAtoYBa ¢ GUHAHCOB pesyaTaT - ne4vanba B pasmep Ha 2 563
XWA.neBa.

[py»ecTBOTO We pasnpenens AMBMAEHTU MO pefa U Npu ycaoBUATa, NpeaBuaeHU B 3aKOHa 3a
ApyrKecTBaTa CbC cneumranHa MHBECTMLLMOHHA LLeA U NPU YCAOBMe, Ye NpuKIto4Ba puHaHCcOBaTa roguHa Ha
nevasnb6a oT AeiMHoOCTTa.

O6woTo cbbpaHUe Ha aKuuoHepute Ha ,Eid By [xn doHAa 3a nHBEeCTUUMOHHM umotn” AOCUL,
nposegeHo Ha 30.06.2022 rogunHa B3e pelleHMe 3a pasnpeneneHmne oT YucTata nevanba za 2021r. cyma B
pasmep Ha 477 448,95 neea (4YeTUPUCTOTUH ceaemaeceT U ceaeM XMASAUYETUPUCTOTUH YeTupuaeceT U
ocem AeBa U 95cT.) 3a M3NNallaHe Ha OUBUAEHTMU.

BpyTHa cyma Ha amBuaeHTa: 0.69955890118. Ha aKuuA.

HeTHa cyma Ha amBuaeHTa caep npucnagaHe Ha 5% paHbK: 0.664580956 sB. Ha akumS.

Ha4ano Ha usnaawaHe Ha ausuaeHTa — 01.09.2022r.
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Cpok 3a usnnawaHe Ha auBuaeHTa — oo 31.12.2022r.

M3nnawaHeTo Ha AMBUMAOEHTA e CTaHe CblaCHO WM3MCKBaHMATa Ha 3aKoHa 3a nyban4HoTO
npegnaraHe Ha UEHHU KHUXKa U Apyrute NPUNOKUMWU HOPMU Ha OelCTBaloTO 3aKOHOOATEACTBO — MO
poroeop c LleHTpaseH genosutap ALl 1 4pes K1oHoBeTe Ha PaltpairtseH 6aHk ALl B obaacTHUTe rpagose.

MpaBo ga nosay4at aueuaeHT 3a 2021 rogmHa MmaT AuMuaTa, BIMCAaHU B KHUMATa Ha aKuMOHepuTe
Hall-KbcHo o 14.07.2022 roanHa, KakTo caenBa:

BGN
AaHbK
BpyTHa cymaHa | BpyTHacyma no YabprkaH HetHa cyma
Yyactue s AvBMAeHTa Ha 4n.38,an. A3aHBK No Ha
KanuTana Bpoti nesasal AVBUAEHTa B 1344001 | un.38,an.1 AVBUAEHTa B
No. | AKuuoHep % aKkymMmn aKkyusa nesa % 3anon nesa
1 ,dxynan” EOO/L 18.3792% 125438 0.699558901 87 751.27 0.00 87 751.27
2 ,Xectns” EOOL 32.9670% 225000 0.699558901 157 400.75 0.00 157 400.75
OpanH VBaHoB
3 Monos 36.1538% 24 6750 0.699558901 172 616.16 5% 8630.81 163 985.35
Teopopa MeaHoBa
4 Monosa 10.1190% 69 062 0.699558901 48312.94 5% 2415.65 45 897.29
MeTa BecenmHosa
5 MuTtesa 2.3810% 16 250 0.699558901 11 367.83 5% 568.39 10799.44
O6uyo: 100.000% 682500 477 448.95 11 614.85 465 834.10

6.9.3.1.NpeobpasyBaHe Ha PpUHaHCOBUAT pe3ynTar 3a 2022r. cbranacHo un.10, an.3 or 3[1CUL.

BGN
HopmaTueHo PuHaHcoBs pesynTat Ha "EMd Bu oyKm doHA 3@ MHBECTULMOHHM MMmoTn" ALCULL 3a Crob
TOMHOCT B /leBa
M3UCKBaHe nepuoga: 2022r.

cyeToBOOHa Nevanba

2 562 992.16 n..

cyeToBOOHa 3aryba

4yn. 29, an.3, T.

1 ot 3ACHLAC

Ysenu4eH/HamaneH ¢ pasxoauTe/npuxoauTte ot NocneAsalL OLEeHKM Ha HeABUXMMMU
nmorTu;

yBeENMNHEHNE

HamaneHune

-1 921 500.00 n..

4yn. 29, an.3, T.
2 ot 34CMUAC

YeennyeH/HamaneH cbce sarybure/nevanbure oT caenku no npexsbpasHe Ha
cobcTBEHOCTTa BBPXY HEABMMKUMU UMOTH;

4yn. 29, an. 3, T.

YeennyeH/HamaneH B rognHaTta Ha NpexsbpnsHe Ha cO6CTBEHOCTTa BbPXY HeABUXUMMU

3 or 34CMUAC MMOTM C NoNoXuTenHarta/oTpyyaTenHara pasnimka mexay:
4n. 29, an. 3, 1. | YsennueH/HamaneH cbce sarybute/neqanbure ot npogaxbu, or4eTeHn B rogMHaTta Ha
4 ot 34CcMnUAC cKNo4BaHe Ha [Oorosopu 3a GUHAHCOB NUSUHT;

4yn. 29, an.3, T.
5 ot 34CMLUAC

Ysenw-leH/HamaneH B rogMHaTa Ha MsTU4aHe Ha CpoKa Ha Agorosopa sa ¢VIHEHCOB
NN3UHT C nonommenHa'ra/OTpuanenHaTa pasnnka mexay:

4yn. 29, an.3, T.
6 ot 34CMLUAC

HamaneH B roguHaTa Ha U3BBbPLUBAHETO MM C NNALLAaHUATA 33 JIMXBM NO AbNrOBU LiIeHHU
KHWXa no 4n. 26, an. 2, 1. 1 ot 34CULIAC u no 6aHKOBM KpeauTU no 4n. 26, an. 2, T. 2 oT
3A0CULAC, HeBKNtoHeHM B oT4eTa 3a BceobxBaTHUA foxon;

4yn. 29, an. 3, 1.

7 o1 34CMLIAC

HamaneH B rognHata Ha U3BbpPLUBAHETO MM C NN1aLaHUATa 3a NoracaBaHe Ha MaBHULM
Nno AbAroBM LIeHHM KHUXKa no 4. 26, an. 2, 1. 1 ot 34CULAC 1 no 6aHKOBU KpeguTH
no4n. 26, an. 2, 1. 2 ot 34CUNLUAC;

Cyma 3a pasnpegensHe Ha QUBUAEHT;

641 492.16 n..

FoavweH gMBUAEHT - He No-manko ot 90 Ha cTo oT nevanbarta sa pUHaHcoBaTa roguHa,
onpegeneHa no peaa Ha an. 3 M Npu cnasBaHe Ha USUCKBaAHMUATA Ha YA, 247a oT
TbproscKkus 3aKoH.

577 342.94 ne..

YmcTa CTOMHOCT Ha MMYLLECTBOTO Mo Wi. 2473, an. 1 oT TbproBCKMA 3aKOH;

18731 263.24 n..

KanuTana Ha gpyKectsoTo, doHA "PesepseH" n dpyrTe GoHO0BE, KOUTO APYKECTBOTO €
LUTbYKHO Oa oBpasysa Mo 3aKOH W/IM YCTaB CbracHo Wi, 247a, an. 1 oT TbproBCKMs 3aKoH;

1758 000.00 ns.

4yn. 247a, an. 3
or T3

KopurmpaH pasmep Ha roamHWa OMBUAOEHT, B CbOoTBETCTBME C Wi, 2473, an. 3 oT
Tbprosekust 3aKkoH: MrawjaHuama Ha dusudeHm ce ussbpwsam 00 pasmMepa Ha
neyannbama 3a cbomsemHama 200uHa, HepasnpedeseHama nevanba om mMuHanu
200uHU, yacmma om ¢poHO "PezepseH" u dpyaume ¢poHOoBE Ha Opyitecmasomo,
HAOX8bPAAU,A 0 NpedeseHUs 0m 3aKOHA UsU ycmasa MUHUMYM, HOMGAr1eH C

578 000.00 n..
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Henmokpumume 3azybu om npeodxoOHU 200UHU, U omYucrieHUAMa 3a ¢poHO "PesepseH” u
Opyaume ¢poHO08E, KOUMO OpyHecmaomo e OabiHo 0a 06pasysa o 3aKoH uau ycmas.

6.9.3.2.UanckBaHe Ha un.247a ot TbroBCKMA 3aKOH 3a pasmMepa Ha uucTata CTOMHOCT Ha
MMYLLLECTBOTO Ha APY}KeCTBOTO cle NallaHe Ha AUBUAEHT.

MNoxasaren Nesa
1.CTOMHOCT Ha npaBaTa Ha APYXeCcTBOTO Cbl/lacHo banaHca my 19 895 224.83
2.CTOMHOCT Ha 3ab/KeHUATa Ha APYXKEeCTBOTO cblacHo banaHca my 1163 961.59
3.Yucra croitnoct Ha umywecrsoto( peg.1-peg.2) 18 731 263.24
4.0cHOBEH KanuTan 682 500.00
5.3akoHoBU pe3epsu 1075 499.00
6.®oHa0BE, KOMTO APYIKECTBOTO € A/TbKHO A3 0Opa3yBa NO 3aKOH MM yCTaB 0.00

7. Kanutan , ponpa "Pesepsen”, apyrn ponaose obpasysann no 3sakoH nam ycras

(p.4+p.5+p.6) 1757 999.00
8.Pasviep Ha AuBMAEHTUTE 33 NAaLLAHE 578 000.00
9.4YucTa CTOIHOCT Ha MMYLLLECTBOTO C/1eq NaaljaHe Ha Ausuaentv ( peg.3-pea.8) 18153 263.24

6.9.4.0cHOBeH 0,0X04 Ha aKUMA.

Mokasaren 31.12.2022 31.12.2021
HeTHa neyan6a/3aryba 3a roanHaTa — XUA./8B. 2 563 1363
CpeaHo npeTerneH 6poit 06 MKHOBEHM aKuUM 682 500 682 500
Meuanba / 3aryba Ha aKumMA 33 HETeH pe3yATaT 3a roaMHata (8. ) 3.76 2.00
MNeuanba/3aryba o1 061, BceobxBaTeH AOX0O/, 33 FOAMHATA — XMILJIB. 2 563 1363
CpeaHo npeTerneH 6poit 06MKHOBEHM aKLUM 682 500 682 500
MNeuyanba/3ary6a Ha aKkumMA 3a 061, BceobxBaTeH AOXOM, 3a roAnHaTa (18.) 3.76 2.00

OCHOBHMAT A0X04 Ha aKuMsa ce U34YncaaBa, KaTo ce pasgenu nevanbarta 3a nepuoaa, noaneskalla
Ha pasnpefgeneHve Mexay npureskatenute Ha oOUKHOBEHM aKuuu (YMcauTen) Ha cpedHonpeTerneHus
6poi1 Ha Abp>kaHUTe OBMKHOBEHU aKuUM 3a Neproda (sHameHaTen).

Ns4uncnraeaHeTo Ha cpeaHonpeTerneHms 6poi akumm 3a 2022r. e U3BbPLIEHO MO CleAHUS HAaYUH:
(682 500 akumm x 365 gHum /ot 01.01.2022r. go 31.12.2022r./ : 365) = 682 500 aKumu.

6.10. CBbp3aHu Mua.
[ pyr*KecTBOTO MMa OTHOLLIEHMe Ha CBbP3aHO AMLE CbC CeaHUTe Auua:

e Xenu EALl - KoHTpoaupaHo ot Xenu bbarapuga EALl, KOHTpoaupaHo oT aKumoHepa OpAaunH
Nonos. Xenn EAL n Xenu bbarapua EAl ca ynpaBagaBaHO OT aKuuoHepute Teogopa
Monosa 1 OpawnH MNonos., Y1eHOBe Ha CbBEeTa Ha AUpPEKTopUTE;

e [lpy)KecTBa, Kanurasna, Ha Kouto e 50% man noeeve cobcTBeHocT Ha Xenu EAL: Apea
EOOL, Oxynain EOOL, Xenp EOO/A, Xeng 2 EOO/L, bap EOOL, Xenn 2000 EOOL, Eiy Bu
>xn acetc meHnpxkmbHT 00/, O.K.-2 EOO/A, Mpusuangx EOOO, Xenn 2 EOO/A, Xenn
xeHg, EOO/A, XBI' napk EOO/A, Temnaap EOOA, bu xenn EOOA, Xenu ctua EOOA, Cyut
Kade EOO/, Xenu napagainz EOOA, Xenu Nleiomn EOOL, Xenu rpang EOOL, Xenn amnaant
EOO/L, Kade ekcnpec EOO, CHC-PeHTakap EOOA.

e KoHTpacT nHBecT ALl — KOHTPOAMPAHO M ynpaBaaBaHO OT aKumoHepute Teopopa lMNonoea
1 OpavH Monos, YneHoBe Ha cbBeTa Ha AMpeKTopuTe.

e [pyxKecTBa, Kanutaaa, Ha Kouto e 50% nan noseye cobcrBeHocT Ha KoHTpacr nHeect A:
XeHp, Byprac 00/, XeHg Maoeame OO0, Cayrt Mapk EOOJA, KoHtpact mHBect Codus
EOOQ/, KoHTpacT uHsect lNanara EOOA. UTC Py6un OO/,
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e XoTten Opbura EALl - KOHTpO/AMpaHO OT akuuoHepa OpauH lNonoe u ynpaeasaBaHo oOT
akuuoHepute Teopopa MNonosa n OpaunH Monos., YneHoBe Ha CbBETa Ha AMPEKTOPUTE;

e [lpy)KecTBa, Kanutana, Ha Kouto e 50% mnan noee4ve cobcTBEHOCT Ha aKunoHepa OpAuH
Monoe: AuH EOOM, Xectna EOOL-100% cobcreBeHocTt Ha OuH EOO[; Komep 00[,
Cabpoco 2012 00, Xenn daktopm EOOA.

e [NpysxecrBa 100% cobcTBeHOCT Ha aKuuoHepa Teogopa MNonoea: Mpewbc EOOL; Mpewbc
xoym EOO[, Mpewwbc nponbptn EOOM, Xapsect EOO/[, londma mormvaa MHBECTMbBHT
EOOQ/, Teo rpeirg EOOA.

Mpes OTHETHUAT Nepurof ca OCbLUECTBEHWN CAENKMN CbC CBbP3aHU ML KaKTo clelga:

BGN’000
Opyrn B T.u. KbM Kpas Ha nepuoga
z Yenyru NNXBY c Bkn. 44C
2 | HaumeHoBaHe Ha CBbP3aHOTO . . w N
- | nuue (MApka: xun.ne.) 2 3 2 3 @ =
[0 (] o
= S i=] 3 h=] 2 |
3 % 35 % Q X
ES > z > = e
= b m =
mn
1 | XEMMHEC EOOJ 0 14 0 -5 2 5
ENY B DKM ACETC
2 | MEHUDKMBHT EOOA 60 0 0 0 0 252
3 | XEMMEAL 0 26 0 0 0 0
4 | NPMBMNNIK EOO 0 24 0 0 0 0
5 XBIr MAPKEOO 34 860 0 -210 70 530
KOHTPACT MHBECT M'ATATA
6 E0O. 0 0 0 0 0 200
OBLO: 94 924 0 -215 72 987

6.11. YnpaBneHue Ha pUHAHCOBUA PUCK.

B xopa Ha obuyailHaTa cuM AeMHOCT AOpyXecTBOTO MoXKe Aa 6bAe U3N0KEHO Ha pasivvyHu
bnHaHCOBM pUCKOBe, Hall-Ba)KHUTe OT KOUTO ca: MasapeH PUCK (BKAOYBall, BaayTeH PUCK, PUCK OT
npomMsaHa Ha cnpaseg/nBaTa CTOMHOCT M LEHOBM PUCK), KpeauTeH PUCK, NUKBMAEH PUCK U PUCK Ha
N1XBeHO-06BBbP3aHM Napuy4HKU noToum. ObWwoTo ynpaBaeHMe Ha pUcKa e GOKycMpaHO BbpXy TPYAHOCTUTE
Ha nporHosMpaHe Ha ¢MHAHCOBUTE NasapuM W 3a NOCTUraHe MMHUMMU3MpPaHe Ha MOTeHUMaNHUTe
oTpuuaTenHn edeKTn, KOUTo MoraT Aa ce OTpasaT BbpxXy GUHAHCOBUTE pesyaTaTM U CbCTOoAHME Ha
Apyxecreoto. Tekywwo ¢MHaHCOBUTE pUCKOBe ce uaeHTudUUMpaT, nsmepeat U HabagaeaT c nomollra
Ha pa3/MYHU KOHTPOAHU MeXxaHU3MW, BbBEAEHW, 3a Aa ce onpeAenaT afeKBaTHU LeHWN Ha NPoAyKTUTe Ha
APYKeCTBOTO U Ha NMpUB/AeYeHUsa OT Hero saeMeH KanuTaJ, KakKTo U Oa ce OLeHAT afleKBaTHO NasapHuTe
obcToaTencTBa Ha NpaBeHUTe OT Hero MHBecTUUMK U GopMuUTe Ha NoaabpKaHe Ha cBOBOAHUTE AUKBUOHU
cpeactea, 6es Aa ce Aonycka HeonpasBAaHa KOHLUEHTPauna Ha fafeH pUCK.

YnpaB/ieHUeTO Ha pUCKa Ce OCbLLECTBABA TEKYLLO Mog, NPAKOTO PbKOBOACTBO Ha U3MbAHUTEAHUS
AVpeKTOop U PMHaHCOBUTEe eKcnepTh B obcayskealwoTo Eitd By Jxun AceTc apyrkecteo. To ce UsMbAHABA
CbrnacHo noauWTUKaTa, onpeaeneHa oT CbBeTa Ha AUPeKTopuTe, KoUTo e paspaboTun OCHOBHUTe
NPUHUMNN Ha oBWOTO ynpaeieHMe Ha ¢UMHAHCOBMA PUCK, Ha basaTa Ha KouTo ca paspaboTeHu
KOHKpPEeTHUTe Mpoleaypu 3a ynpaB/ieHUe Ha oTAeAHUTe cneundUHHN PUCKOBE, KaTo BajyTeH, LLEHOBY,
NNXBEH, KpeauTeH N INKBUAEH, W 32 PUCKa NPU U3NOA3BaHETO OCHOBHO Ha HeaepUBaTUBHU UHCTPYMEHTMU.

6.11.1.BanyTeH puck.
[ py>KecTBOTO He € U3N0XKEHO Ha SHa4YMTENeH BaJlyTEH PUCK, 3alLlOTO BCUYKM HEFOBM ONepaumn u
CAeNKM ca AeHOMUHUPaHU B Bbarapcku Aesa U/nan eBpo, AOKOKOTO NOCAefHOTO e ¢ dUKCUpaH Kypc

CnpAamMmo s1ieBa MO 3aKOH.

6.11.2.lleHoBU pUCK.
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[ py*KecTBOTO e N310XKEHO Ha PUCK OT NPOMEHW B NasapHUTE LUEHU Ha MHBECTULMWNOHHU UMOTU U
Ha LeHWUTe Ha camuTe HaeMu. [lpyKecTBOTO NepMOANYHO NpaBM Nperaes Ha NasapHUTe LEeHU, MO KOUTO
npeanara ycayrure cu, cnpaMmo oblupte LeHOBU paBHULLA B CTpaHaTa, 3a A3 MOXKe Npu HeobxoauMocT aa
ce U3BbPLUAT NNABHO U NOCTENEHHO KOpeKuMKn Ha Tesu ueHW. [pn oTaasaHeTo Noa Haem Ha MMoTUTe Le
ce CTpeMW Aa CKAKYBa OAbJArOCPOYHU AOroBOpWU C HBaaronpuaTHU 3a BUsHeca Ha ApPYHKEeCTBOTO Kaaysu.
KnaneHTute (Haematenure) We ce Npoy4BaT BHUMATENHO OT [eAHa To4YKa Ha HafdeAHOCT Npu cbbupaHe
Ha B3emaHMUATa. M3BbplIBa ce NpeABapUTEAHO Mpoy4YBaHe Ha APYXKECTBOTO, Kelaello Aa CKAK4U
[OrOBOP 3a ONepaTUBEH JN3UNHT, MO OTHOLIEHMEe Ha CBbP3aHOCT U 3a4NbXKHANOCT, cbaebHa permctpauma n
perucrpaums no BYJICTAT.

[py*KecTBOTO He e U3NOXKEeHO Ha MnasapeH PUCK, MPoUsTMYall, OT onepaunn c ¢UHaHCOBMU
WUHCTPYMEHTMU.

6.11.3.KpeaurteH puck.

Mpu ocblecTeaBaHe Ha cBOATa AeMHOCT APY’KECTBOTO € W2/0XKeHO Ha KpeaouTeH PUCK, KoTo e
CBbpP3aH C pUCKa HAKOI OT KOHTpareHTUTe My Aa He 6bae B CbCTOAHME Aa USMbAHM U3LANO U B 0bUYaiMHO
npeaBUaeHUTE CPOKOBE 3aAbAXKEHMATa CU KbM Hero.

®PuHaHCOBUTE aKTMBM Ha OpPYXECTBOTO Ca KOHUEHTpUpaHW B ABe TFpynu: Napu4HU CpeacTsa
(nenosuTtn) N Tbproeckn BsemaHmA.

MapuyHUTe cpencTea B ApPYXKECTBOTO ce BAaraT B MbpBOKAacHa HaHKa, c BMCOKa penyTauus u
cTabunHa NMKBUAHOCT, KOETO 3HAYUTE/IHO OrpaHNYaBa PUCKa.

Mo oTHOWeHMe Ha KAMEeHTUTe, MOIUTUKATa Ha APYXKeCTBOTO e Aa U3BbpLIBa Npoaaxkbure cu npu
yCOBMATA Ha CTPOro AMMWTMpPaHW CpoKoBe Ha naawaHe. CbbupaeMocTTa W KOHUEHTpauuaTa Ha
B3eMaHMATa ce KOHTPO/AMPAT TeKyLWoO, CblNacHO YCTaHOBeHaTa MO/AWMTMKA Ha ApyXecTBOTO M Npwu
WMHAWKATOPM 3a Npobaem — Lie ce NpaBW KOHTAKT CbC CbOTBETHWUSA KAMEHT 3a onpedensHe Ha MepKu 3a
NVIMUTUpPaHe Ha pUCKa OT 3arybu.

6.11.4./lukBup,eH puck.

JINKBUAHMAT PUCK Cce U3pa3aBa B HeraTUBHaTa CUTyaLLlMA APY>KecTBOTO Aa He 6bae B cbCTOAHUeE Aa
nocpellHe 6e3ycN0BHO BCUYKN CBOW 3a4b/XKeHUS CbI1acHO TeXHMA NagdexK. To npoeexaa KoHcepBaTUBHA
NOAUTUKa NO ynpaBieHWe Ha JMKBUOHOCTTA, Ypes KOATO MOCTOAHHO Noaabprka ONTMManeH AUKBUAOEH
3anac napu4Hu cpeacTea, 4obpa cnocobHOCT Ha dMHAHCMpaHe Ha CTONaHCKaTa cU AeMHOCT, BKAKYMUTEAHO
Yypes ocuUrypaBaHe Ha afeKBaTHN KpPeAUTHU pecypcu U yAecHeHUa, MOCTOAHHO KOHTPOAHO HabiloaeHue
Ha ¢$aKTMYeCKUTe N NPOrHO3HM Mapu4HWM NOTOLM MO NepuoaM Hanped U NoaAbp)KaHe Ha paBHoBecue
MeKay MmaTypuUTeTHUTe rpaHnLN Ha aKTUBUTE M MAacUBUTE Ha APY>KecTBOoTO.

[pyxecTeoTo ynpae/ifaBa JIMKBMOHOCTTa Ha aKTUBUTE WM MacUBUTE CU 4Ypes TeKyll aHaaus u
HabalogeHMe Ha CTPyKTypaTa M OMHaMMKaTa Ha M3MEHEeHMATa UM, U Ypes MPOrHosupaHe Ha bbaewmTe
BXOAALLM N N3XOAALWM NaPUYHM NOTOUM N baKTOpUTe 3a HeraTUBHU edeKTU BbpXy TAX.

6.11.5.KanuTtanos puck.

C ynpaBaeHWeTO Ha KanuTajla OPY>KecTBOTO Le/n Aa cb3aaBa M Noaabprka Bb3MOXKHOCTU TO Aa
npoabaKM paa yHKUMOHMpa KaTo QJelcTealwo npeanpuatvMe W aa ocurypaea CbOTBeTHaTa
Bb3BPbLIAEMOCT Ha MWHBECTUPaHUTe cpeacTBa Ha aKUMOHepuTe, CTOMAaHCKM MNOA3M Ha Apyrute
3aMHTepecoBaHU ANLUA U Y4aCTHULW B HEroBUA BM3Hec, KaKTO U Aa MoAaAbpka ONTMMaJjlHa KanuTaioea
CTPYKTYpa, 3a Aa ce peAyLUMnpaT pasxoauTe no noaabpyKaHe Ha KanuTaia.

[pyxecTBoTO TeKywo HabAlogaBa OCUrypeHOCTTa W CTPyKTypaTa Ha Kanurana Ha 6asa
CbOTHOLLEHMETO Ha 3adNbXKHANOCT. ToBa CbOTHOLWIEHME Ce M3YMCAABa MeXKay HeTHUA ObAroB Kanutan
KbM obLWwaTa cyma Ha aHra)}KupaHua Kanutaa. HeTHMAT AbATOB KanuTaa ce onpeaens KaTo pas/inkKa Mexkay
BCUYKM NpPUBAEYEHU 3aeMHUN CPeacTBa (KpaTKOCPOYHU U AbATOCPOUHM), TaKa KaKTO ca NOCOYEeHU B OTHeTa
3a (UHAHCOBO CbCTOAHWE, M NapU4HUTE cpeacTBa M NapuUYHW eKBuBaseHTW. OblwaTta cyma Ha
aHraXKmpaHuva Kanuran e pasHa Ha cobcTBeHMa KanuTaa M HeTHUA AbATOB KanuTtan.

B Tabanuarta no-ao0ay ca NpeacTaBeHU CbOTHOLWEHMNATA Ha 3adNbXKHANOCT Ha Basa CTpyKTypaTa Ha
KanuTaaa KbM Kpad Ha OTHeTHUA Nepuoa;
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CbOTHOLLUEHUATA Ha 3341 BXKHANOCT Ha 6asa cTpyKTypaTta Ha 31.12.2022 | 31.12.2021
KanuTtana BGN '000 BGN '000
O6woe abaros KanuTtan, T.4.: 1164 1410
— BaHKoBM 3aeMm 0 0
HamaneH c napuyHuTe cpeacrTea M NapuU4HU eKBUBaAAEHTHU (58) (28)
HeTeH gbaros Kanuran 1106 1382
O61wo cobcTBeH Kanutan 18 530 16 444
O6woe KanuTan 19 694 17 854
CbOTHOLEHMNE Ha 334N bXKHANOCT 5.62% 7.74%

6.12.KniouoB ynpaBneHCcKU nepcoHan.

CbcTaBbT Ha K/IOYOBMSA YMpaB/AEHCKM nNepcoHan e onosecteH B T.1. PasmepbT Ha

Bb3HarpaxaeHu1aTa Ha ynpaB/eHCKUA NepcoHas 3a OTHYETHUAT nepuog e 18 xua. aB..
6.13.MaHaemuna ot KOpoHaBUpYC.

EdeKTbT OT NnaHAemMMATa OT HOBUA KOPOHABUPYC N HANOXKEHUTe OrpaHNYUTENHM MepKK 3a Bbopba
C Hea poBepoOxa OO PA3KO CBMBaHe Ha MKOHOMMYecKaTa aKTMBHOCT BbB BCUMYKM Bogeluy F1obanHu
MKOHOMUKN. locneposaTenHoOCTTa Ha pasnpocTpaHeHMe Ha 3apasaTa Npegonpegenn MOMEHTa Ha
Ha4ya/loTo Ha MpofAB/AeHMATa Ha KpuszaTa. M3bpaHuUAT noaxon, 3a cnpaBAHe CbC 34pPaBHUA acMeKT Ha
NaHOeMM1ATa, KaKTo U CTPYKTYpPHUTE pasivyusg B OTAENHUTE UKOHOMWKU Npean Kpusata npeanocrasaTt
pasnnyeH No MHTEH3MUTET LOK BbpPXYy CTONAHCKaTa aKTUBHOCT.

Kpusata, nopoaeHa ot rnobanHaTa naHoeMus, pA3KO NPOMeHU AMHaMMKaTa Ha MKOHOMMYecKaTa
aKTUBHOCT B 6b/irapckaTa MKOHOMMKa cHUTaHo oT mecel mapT 2020 r.

Mpes 2022r. Apy*KecTBOTO Bb3CTaHOBU obMYaHaTa cn AenHOCT yBeanyim npuxoaute c 383 xma.aB..

O4YaKBaHMATa Ha pbKOBOACTBOTO ca, Ye npes 2023r. naHAeMUATa HAMA [a OKaXKe BAMUAHUE BbpXy
NpuUxoauTe Ha ApY*KecTBoTo.

6.14.KnumaTtnueH puck.

MN3meHeHMEeTO Ha KAMMaTa M BAOLWABaHEeTO Ha CbCTOAHUETO Ha OKOJHaTa cpeda ca USTOYHUK Ha
CTPYKTYPHU NPOMEHUN, KOUTO 3acArat BCU4KN aCNeKTn Ha UKOHOMMUW4YeCKaTa Fl,eﬁHOCT. PVICKOBETe, CBbpP3aHU
C K1MMaTa U OKO/ZIHaTa cpeda, BKI14YBaT ABa OCHOBHU ABUIrAaTeNnqa Ha pUCKa:

6.14.1. ®usnueckun puck.

CebpsaH e c pUHAHCOBOTO BbH3OENCTBME Ha NPOMEHALMSA Ce KIUMaT, BKIOYUTENHO Mo-4ecTu
eKCTPeMHWN METeOopOo/IOrMYHU ABJEHUS U MOCTeNeHHW M3MEeHeHWA Ha KAMMaTa, KaKTo W B/olaBaHe Ha
CbCTOAHMETO Ha OKOJ/IHaTa cpefa KaTo HanpuMMep 3aMbpcsBaHe Ha Bb3dyXa, BOAUTE W 3eMAaTa, BOOeH
HepocTur, obeaHaBaHe Ha H6MopasHoobpasmnero n obesnecapaHe. PUINYECKUAT PUCK Ce KaTeropusupa
KaTo ,0CTBbp“, KOraTo MPousTMYa OT EKCTPeMHU SB/JEeHMUSA KaTo CylK, HaBoAHeHUs uau bypu, U KaTo
»,XPOHUYEH", KOraTo MNpousTM4a OT MNOCTeNneHHUW W3MeEHeHWA, KaTo Hanpumep MOBUWABaHe Ha
TemnepaTypuTe, MOKa4yBaHe Ha OKeaHCKOTO paBHUle, BoAeH HepocTur, obeaHasaHe Ha
61opasHoobpasneTo, NPomMsaHa B 3eMeno/3BaHEeTo, paspyllaBaHe Ha MecToobuTaHUs W HepJoCTUr Ha
pecypcu. lNpakoTo Bb3oeiicTBME Ha TO3M PUCK MOXe Oa fAoBefe A0 YBpeXKOaHe Ha MMYLECTBO —
HaBoOHeHWe, 3eMeTpeceHMe; UAM HaMa/lfgBaHe Ha NPOM3BOOMUTENHOCTTa, @ HEMPSAKOTO My Bb3gelicTBue
Ao nocieagaluy cbbUTUA KaTo HaNpMMep HapylliaBaHe Ha BepUrUTe Ha AOCTaBKa.

6.14.2.Puck, cBbp3aH c npexoaa.
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OTHaca ce Ao $PUHaHcoBUTe 3arybu, KOUTO AafleHa KOMMNaHMA MOXKe Aa NpeTbpnu, NpaKo Uau
Henpako, oT npoueca Ha npucnocob6aBaHe KbM MO-HUCKOBbIAepoAHa M MNO-eKOAOTMYHO YycToi4mBa
MKOHOMUKa. Tol Moxke Aa 6baoe MopodeH OT CpPaBHUTENHO BHe3aNMHO NpuMeMaHe Ha MNOJAUTUKM Mo
OTHOLWEHNEe Ha KAUMaTa WM OKOoJHaTa cpepfa, HanpeAbK Ha TEeXHOJOFMUTE MAM MPOMSAHA B MNasapHUTe
Haraacu v NnpeanoYnUTaHus.

CeKTopuTe, 3a KOUTO e Mo-roiama BepoATHOCTTa Aa 6bAaT ¢M3MYecKM 3acerHaTu ca CesCKOTO
CTOMaHCTBO, FOPCKOTO CTOMAHCTBO, puboaoOBa, 3aopaBeonasBaHeTO, eHepreTMkata, MUHHOTO Aeno,
TpaHcnopta U MH$pPacTpyKTypaTa U Typusma. CeKTopuTe, KOUTO e BepoaTHO Aa H6baaT sacerHatm ot
npexos, KbM HUCKOBbBI/EpPOAHa WKOHOMMKaA Ca €eHepreTukata, TpaHCNoOpTa, MNPOMMWILAEHOTO
NPon3BOACTBO, CTPOUTENCTBOTO U CENCKOTO CTOMNAHCTBO.

PuckoseTte, cBbp3aHU C KAMMaTa M OKOAHATa cpefa, MoraT oa 3acerHaT npako edUKacHOCTTa Ha
CblUecTByBalUMTe U b6baelupTe cTpaTerMmM Ha [OpPY>KecTBOTO, 3aTOBa € OT CblUeCTBEHO 3HaveHue 3a
PbKOBOACTBOTO Aa onpedenn Kou OT TAX 3acAraT AeiHOCTTa HW B KPaTKOCPOHYeH, CpefHOCPO4YeH U
AbATOCpoYeH NaaH. PbKOoBOACTBOTO ce CTpemMW Oa NosHaBa AOCTaTb4yHO A0b6pe pUCKOBeTe, CBbP3aHU C
KAMMaTa M OKO/HaTa cpeda, 3a Aa MOXe Oa pasbupa rmaBHUTe PUCKOBE U PedoBHO Aa MM nogjara Ha
npernaeq,

OpyecTBoTO He wus3MNo/A3Ba B AelHOCTTa CUM  pecypcu, KOUTO 3Ha4YUTe/HO YBeau4vasaT
Bblr1epoaHUTE eMUCUN.

B cbotBeTcTBMe C npeaxoaHata roguHa, kbm 31 nekemBpu 2022 r. [pyKecTBoTo He e
NaoeHTUGNLMPaNo 3Ha4YUTEAHN PUCKOBE, NpeansBMKaHW OT KAMMaTUYHUTEe NMPOMEHW, KouTo Buxa moram
a OKakaT HeraTMBHO M CblUecTBeHO B/AUAHME BbpXy ¢UHAHCOBUTE OT4HeTU Ha [lpykectBoTO.
PbKOBOACTBOTO HENPEKbCHATO OLEeHABa Bb3AeNCTBMETO Ha CBbp3aHUTe C KAMMaTa BbNpocH.

6.15.BoeHeH KOHPAUKT meKay Pycna u YKpaiiHa.

B Kpaa Ha m. deBpyapu 2022 r. peanua abp>kaBu (BKAtouuTenHo CALL, O6eamMHeHOTO KpascTBO,
KaHaga, LBeeituapua, AnoHna n EC) HanoxKMxa CaHKLUKN cpelly onpeaeneHun opuamuyeckm u ¢pmusmyecku
Anua B Pycna nopagm oduumanHoTo npusHaBaHe OT HelHa cTpaHa Ha ABa oTAe/IUAU ce oT YKpaiHa
pervoHa Kato [loHelLKaTa HapogHa penybanka u JlyraHcKaTa HapoaHa penybauKa, n sano4YHaauTe Ha 24
¢deBpyapu 2022 r. BOEHHM ONepaUUN Ha TepuTopuaTa Ha YKpaiiHa. JonbaHuWTenHO 64xa HanpaseHuU
CcbobLeH M 1 3a 4OMbJAHUTENHM CAaHKLMU, BKA. KbM pycKaTa AbprKaBa. BbBefeHUTe caHKUMM MOraT NpaKo
Aa 3acerHaT KaKTo CaHKUMOHUpaHUTe cybeKTu, Taka MU onpeaeneHn GuUsNYeCcKU AuLa U Apyrn cybekTy,
KOHTpPO/IMpaHU OT Te3n lopuanveckm u ¢usmyeckm anua. B ponbaHeHne, 6MsHec KOHTpareHTUTe Ha Tesn
CaHKUWOHMpaHW cybeKTU mMoraT Aa 6baaT KOCBEHO 3acerHaTu, Taka KaKTo M HAKOW OTpac/iM Ha pyckaTa
WKOHOMUKa. [locreaHuTe cbbUTUA, NpomsTMHAlLM OT BOEHHMA KOHPAMKT B YKpallHa cb3papoxa
npeansBMKaTencTBa Npea MNpeanpuaTUATA, KOUTO ce HamMupaT U paboTar Tam. CrtabuaHocTTa Ha
YKpaMHCKaTa MKOHOMMKa MoOXe Aa 6bAe 3Ha4YUTeNHO NOBAMAHA OT TeKylUUTe BOEHHWN AeCcTBUS U ToBa Aa
AoBeae A0 3HAa4YUTENHM PUCKOBE U NOCAeAMnLM, KOUTO He Ca XapaKTepHU 3a pasBUTUTE Nasapu U AbprKaBu
B HOpMa/leH MKOHOMMWYECKN CTaTyC U pasBuUTHe.

BoeHHMAa KOHPAUKT B YKpailiHa HAMa 0a OKa)Ke CbLUECTBEHO Bb3aellCTBMe BbpXy AelMHOCTTa Ha
OPY*KeCTBOTO, Thi1 KaToO TA He e CBbp3aHa C KOHTPareHTN OT BOOBaLLMTE CTPaHMU.

YBEAN4EeHOTO TbpceHe Ha HeABMXMMW MMOTWU OT CTpaHa Ha YKPaWHCKU TFpakgaHu MoxKe Aa
npeayvssuKa NoBMlUaBaHe Ha LeHUTe Ha HeaBUKNUMKTe Mot B Codua 1 ronemute rpagose Ha cTpaHaTa.

6.16. CbbuTna cnep, parara Ha 6anaHca.

Cnepn paTtata Ha banaHca, He ca HacTbMWAM KakTo 6aaronpumatHu, Taka U HebaaronpuatHu
cbbUTUA, KOUTO Aa HalaraT USPMYHO ONOBECTABaHE U KOpeKLMn B oTHeTa.

JaTta: 16.03.2023r.
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nEPUOL,

Hacroawma goknag ce oTHaca 3a gelHocrtTa Ha ,,Eitu bu [1>kn ¢oHa, 3a MHBeCTULMOHHU UMmoOTH”

A CUL, /OpyxecTtBOTO/ 32 Nepuopa ot 01.01.2022r. mo 31.12.2022r., a npepxoneH e nepuopa ot 01.01.2021r. po
31.12.2021r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YINIPABNEHUE

“Eiv Bu Oxun doHAa 3a nHBecTULMOHHU umoTtn” AACUL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTULMOHHA LeA, yYpeAeHO CbI/aCcHO 3aKOHOAATeACTBOTO Ha Penybiuka Bbarapua cbe
cepanvuwe rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguren”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTo cbbpaHue, NnpoeeaeHO Ha 8 HoemBpu 2006 . n e
BNMCaHO B TbProBCKUA peructbp Ha BapHeHCcKM oKpbikeH cbg c pelleHme Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. Ne 6 no dupmeHo aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBeCcTMpaHe Ha MapU4HUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHM KHWXKA, B HEABWKMMWN MMOTU /CeKIopUTMSaLMA Ha HeABMKMMKW MMOTKH/ nocpeacTsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpXYy HEABUXKMMMU MMOTW, U3BbPLLBaHEe Ha
CTpoeXu U nopobpeHuns B TAX, C LeJ NpefoCTaBAHETO MM 3a yrnpaB/ieHMe, OTAaBaHeTO UM MoAd HaeMm,
NU3UHT, apeHaa u/van npopaxkbata um. Kbm 31.12.2011 r. OpysecTBOoTO e ¢ Kanutaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHUW, 6e3HaAMYHU aKL MW C HOMWHANHA CTOMHOCT 1 neB BCcAKa eAHa.

“Eiv Bn Oxun doHa 3a mHBecTUUMOHHU umoTn” AOCUL, e noay4mno anueHs 3a u3BbpLIBaHE Ha
AeMHOCT KaTo APY»eCTBO CbC CneuManHa MHBECTUUMOHHa LeA c peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHos [lonos ynpa)HABa KOHTpoAa Bbpxy “Eid Bu [xn doHa za
nHeectuumoHHn umotn” AOCUL, KaTo npurtekasa npsako 246 750 6posa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cU Apy>KecTeo ,Xectna-77” EOOL, 225 000 6poa akuuu (32.97% oT Kanuranaa)
uan obwo 471 750 6pos akumnm npeacrasaasalum 69.12% or Kanutasna Ha Opy>KecTBOTO.

OcTaHanunTe aKuMW ce NpUTEXKaBaT OT aKUMOHepU GUINYECKU U IOPUANYECKM AMLQ, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce npurexkaeat ot ,[Jxynain” EOOL,, 69 062 6poa akumm (10.12 % ot
KanuTtana) oT Teogopa Monoea, 16 250 6pos akumm (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOrOBOPEHOCTU (BKNIOYUTENHO U cAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa HAacTbNAT NPOMEHU B NPUTEXKaBaHUA OTHOCUTe/IeH Aan
LEeHHU KHUKa.

“Ey Bn Oxun doHa 3a MHBecTUUMOHHM umotn” AOCUL, He npuTekaBa ASN10BM y4acTua B Opyru
ApYyrKecTBa.

CbBeT Ha AVnpeKTopurte

[dpyxecTBOTO e c eAHOCTENEHHa cucTeMa Ha ynpaBieHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
roguHun. YneHose Ha C/, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha aupeKkTopure n NanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4i1eH Ha CbBeTa Ha AupeKTopuUTe

Hueko lumutpos CraBpes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJHOMOLMA NPOKYPUCT UAN APYT TbProBCKU yNpasuTen.

“Ely Bn Oxun doHa 3a nHBecTUuMOHHU mmoTtn” ALOCUL ce npeacraBasea oT UsMbAHUTENHUAT
aunpektop u NMpepcepaten Ha CbBeTa Ha anpekTopure Teopopa MisaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMbHOMOLIMA NPOKYPUCT UAUN APYT TbPrOBCKU yNpaBuTen.

“Eiv Bu Oxkn ¢oHa 3a uHBecTUUMOHHU mmoTtn” AACULL ce npeacraensasa oT UsmbaAHUTeNHMA
aunpektop u Mpeacenaten Ha CbeeTa Ha anpekTopure Teopopa MisaHosa onosa.

AvpeKTop 3a BPpb3KK C UHBECTUTOPUTE

leopru AHee AH4YeB, Ten: +359 877 788 775, ea.nowa: yanchev@happy.bg
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appec 3a KopecnoHaeHuua: rp.BapHa, 6ya.”Llap Oceoboguren” 25

MputexkaBaHn oT uneHoBeTe Ha CbBeTa Ha AUpeKkTopure akKuuMum Ha ApyxecrBoTo. Yyactua B
Kanutaza v ynpas/ieHUeTo Ha ApPYIun apyXKecrBa.

YneHosete Ha C/[l, KouTo NpuUTeKaBaT aKLUU Ha [lpy:KecTBOTO KbM KpaA Ha Nnepuoja:

o Teopopa WMeaHosa [lonoea - lpencenaten Ha CbBeTa Ha AupeKkTopute U M3nbaHUTeneH
anpektop nputexasa npako 10.12% ot Kanutaaa Ha [pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTOpUTe, KOMTO NpUTeXKaBaT NoBeue oT 25% OT KanuTana Ha Apyru
ApY)KecTBa KbM Kpasa Ha nepuoga:

e Teopopa MNeaHoBa lonosa - [pencepaten Ha CbBeTa Ha AupekTopute U UsnbaHUTeneH
OVNPEeKTop e egHoAMYeH cobcTBeHUK Ha KanuTtana Ha ,[Mpewbc” EOOL , ,Mpewbc xoym”
EOO[, ,Mpewbc npombptn” EOOA, ,Xapeect” EOOA u ,fonama morvaa MHBECTMBHT”
EOOA, abliepHo apyrKecteo Ha ,Mpewbc nponbptn” EOOA, Teo rpeitg EOOL.

YneHoBe Ha CbBeTa Ha AUpPeEKTOpPUTe, KOUTO yUacTBaT B YNPaBAeHUETO Ha APYIv ApPY’KecTBa KbM
Kpaa Ha nepuopja:

O Teopopa MNeaHosa lonosa - lpeacepaten Ha CbBeTa Ha AupekTopute U NsmbaHuTenex
AVpeKTOop:

" e ynpaBUTeN Ha cledHuTe apyKectea: ,Apea” EOO/L, ,Mpewsc’ EOOA, Temnnap
EOOA, ,Xenpa byprac” 004, Xeng Maoeaue EOOA, XBI Mapk EOOA, “Xenwu
napagaits” EOOJ, ,Mpewbc nponbptu” EOOL, ,Xapeect” EOOL, 0.K-99 00/, Teo
rpeing EOO/L, Xenn knbetbp A334.

" e uyneH Ha CbBera Ha gupektopure Ha ,Xenn” EAL , ,KoHTpacT uHBect” Al u
,Xoten Opbura” EAL.

OcTtaHanuTe 4ieHoBe Ha CbBeTa Ha OMPEKTOPUTE He y4acTBaT B YMpaB/AeHMETO U He NpUTerXKaeaT
YacTu OT KanuTaaa Ha Apyru Apy»KecTea.

Kbm Kpas Ha nepuoda HWUKON oT YneHoBseTe Ha CbBeTa Ha AMPEKTOpPUTE He NpUTeXKaBaT Npasa
(onummn) 3a npuaobusaHe akuuM AU obanraumm Ha [pyKecrTeoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YleHoBeTe Ha CbBeTa Ha OMPEKTOpUTe He y4acTBa B TbProBCKU
OPYeCcTBa KaTo HeorpaHM4YeHo OTFOBOPEH CbA Py KH UK.

Bb3sHarpaxkageHua Ha uieHoBeTe Ha CbBeTa Ha AMpeKTopUTe 3a Nnepuoaa

MNpes nepuoga Ha YneHoBeTe Ha CbBeTa Ha ANpPEKTOpUTE Ca U3NAaTeHM Bb3HArparkaeHus B pasmep
Ha 18 xun.nB. YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He ca NoJyyYaBaan HENAaPUYHU Bb3HArparkaeHUa v B
nonsa Ha CblUMTE HE Ca BbB3HMKHAAM YCAOBHW WMAWN PasCPOYEHW Bb3HarparkaeHus. MseBbH abakumute
OCUTYpUTENHU NAALLIAHMUS, He ca NpeABUAEHWN CneunanHU AOMbAHUTENHN CYMU 33 NeHcuu, obesleTeHmns
npu NeHCUoHUpaHe u ap.

MHd)OpMaLIMiI 3a yctaBa Ha 4 pyXXecCTBOTO

CbraacHo YcTaBa Ha ApY>KecTBOTO pelleHuATa 3a u3bop M oceoborXkaaBaHe Ha YieHoBe Ha CbBeTa
Ha OMpPeKTOpUTe, KaKTO M OTHOCHO M3MEeHeHMs U AoMbAHeHWa Ha Ycraga Ha [lpy»KecTBoTo ce B3emaT C
MHO3MHCTBO OT 2/3 oT NpeaAcTaBeHUTE aKL MM,

lNpes nepuvoaa He ca HacTbNUAW MNPOMEHW B OCHOBHUTE MNPUHUMNM Ha YynpaBieHue Ha
Apy>kectBOTO.

[ OKNAJ 3A AEVHOCTTA Ha “EVY BU AU ©OHJ 3A MHBECTULIMOHHN UMOTH” AL CUL, 3a 2022r. 3



Undbopmauma sa porosopu no 4n.2406 or T3

Mpes neproga HAMa CKAIOHEHWN OOTOBOPU MeXKay OPY*KecTBOTO U YieHoBeTe Ha C/l 1 cebpsaHuTe C
TAX ANUA, KOUTO ca M3BbH obMYailHaTa AeMHOCT Ha APYMKecTBOTO MAWN CbLUeCTBEHO ce OTKIOHABaT OT
nasapHuTe ycaosua.

JEAHOCT HA “EY BU XKW ®OHJ, 3A UHBECTULMOHHU UMOTH” AZLCULL NPE3 MEPUOJA

[eliHocTH No peanusaumaTa Ha NPOEKTa Ha APYXKECTBOTO ,,Usrpa)kaaHe Ha TbProBCKM KOMNAEKC
B CtyaeHTcKku rpaga, rp. Codpua”’, Bkaousail saseaeHmns, opmucu n xumauwa

CA,enKun cbC CBbP3aHU /1MLLA, TO1eMMU CA,e/1IKM U TaKMBA OT CbLLECTBEHO 3HauyeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

L py»KecTBOTO He e CK/It04Baa0 CcbC “cBbp3aHmM AmMua” no cmucbaa Ha 3MMLUK, caenkm ot cbllecTtseHo
3Ha4YeHMe 3a [lpy’KecTBOTO UAMN 3a CBBP3AHOTO ANLE UM COENKU, KOUTO ca Heobu4alHK nNo BMA U ycaoBuMA
M KbM MOMEHTa He ca Ha/uue NPea/oXeHU s 3a CKAoYBaHe Ha TaKuBa CAENKMU.

Lpy>KecTBOTO He e CKAYBaNO COe/NKM, KOUTO ca M3BbH obu4YaitHaTa My AeNHOCT UAM CbLLeCTBEHO
ce OTKIOHSABAT OT NasapHUTE YCI0BUA.

CkntoyeHuTe npes oTt4yeTHatTa 2022r. ot [pyKecTBOTO CAENKM, Ca B paMKUTe Ha npegmera Ha
AeiHocT Ha [lpy»KecTBOTO MO MHBecTMpaHe Ha NapuUYHW cpencTBa, HabpaHW 4pes M3paBaHe Ha LEHHU
KHUXKa B HEOBUXMMMU NMOTW.

MNpes nepuoaa:

O Cca OTYeTeHW Npuxoau OT HaemMWu U KoHcymaTtumeu oT [Mpusuavax EOO/[ B pasmep Ha 24
xun.ne. 6es 44C.

O ca OTYeTeHW NpUXoaM oT HaeMUu U KoHCcymaTueu u otr Xenu EALl B paamep Ha 26 xua.ae. bes

AAc.

O ca oT4YeTeHM npuxoau OT HaeMun U KoHcymatmeu ot XBI Mapk EOO/ B pasmep Ha 650
xun.ne. 6es 440C

CTpouTenHu A,elMHOCTU B NpUTexaBaHuTe oT [lpy)KecTBOTO HeABUMKUMU UMOTU, paslUMpABaHe Ha
NbpBOHAYa/HUA apPXUTEKTypPeH NPoeKT

Mpes 2022r. He ca U3BbPLIBAHM CTPOUTEAHU AMHOCTW.

[JeliHoCTM cBbp3aHM C nosemaeH UMOT B rp.BapHa, kB.fanata, mectHocr Mpuboit ¢ naowy
7650KB. M.

JeiiHocTn cBbpP3aHM C yperyaMpaHeTo Ha No3emM/1eHUA UMOT U NpeBpbLlaHeTo My B YIU

Ha 21.09.2012r. cnep, sannallaHe Ha CbOTBETHUTE TaKCU B pasmep Ha 212 xun.neBa Ha
M3nbaHWUTeNHa areHLMA NO ropute U cbraacHo 4A.19 an.7 ot 3akoHa 3a ropuTe B/AW3a B CMAa 3aMoBen,
Homep PO049-245/26.06.2012 Ha MMHMUCTbpa Ha samMedeaMeTo U XpaHuTe cnopes, KoAaTo 3027Ke.m. OT
MMOTa Ha OpYy>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT Mpunboi ce nsknto4BaT OT ropckma GoHA, U ce BKAtOYBAT
B ypbaHU3npaHuTe Teputopmun. C Taka NpoMeHeHO NpeaHasHavyeHMe Tasu NAOLW, NpeacTaBAdBa yperyampax
nosem/ieH MMOT crioped 3aKoHa 3a YCTPOMCTBO Ha TepuUTopuATa, BbPXy KOMTO mMoraT ga ce M3BbpLuBaT
CTpOUTEIHN MeponpUaTuA.

Ca,enKun cbC CBbP3aHU /1MLLa, TO1eMMU CA,e/1IKU U TaKMBA OT CbLLECTBEHO 3HayeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

Ha 16.07.2012r. ueanar nmot e oTaagdeH nog Haem Ha KoHtpact nHeect lanata EOO/, no cuaaTta
Ha KOMTO HaeMaTendaT e 3anAaTuA Ha OPY>KecTBOTO Aeno3uT B pasmep Ha 200 xua.as..
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®PunaHCcoBO cbcToAHMUE U pe3ynTatu 3a nepuoaa

(xvn.ne.)
2022 2021 2022/2021
N: [Tokazatenu: -
rogvHa roauHa CTOWHOCT MpOLeHT
1 | duHaHcoB pesynTaT 2563 1363 1200 88.0%
2 | HeTeH pa3mep Ha npuxoauTe oT Nnpoaaxbn 1427 1044 383 36.7%
3 | CobcTBeH kanutan 18 530 16 444 2 086 12.7%
4 | TMacuBu (ABNrOCPOYHU M KPaTKOCPOYHM) 1164 1410 (246) (17.4%)
5 | Obula cyma Ha akTuBuTe 19 895 17 950 1945 10.8%
6 | lMpuxoau 3361 1878 1483 79.0%
7 | Pa3xogu 798 515 283 55.0%
8 | KpatkoTpaliHu akTmBu 145 120 25 20.8%
9 | Pa3xoau 3a 6bheluy nepmoam 7 5 2 40.0%
10 | HanuyHu KpaTKoTpaiiHi akTvew (8-9) 138 115 23 20.0%
11 | KpaTKoCpOYHM 3abIMKeHNA 1164 1410 (246) (17.4%)
12 | KpaTKocpoYHM B3eMaHKs 80 87 (7) (8.0%)
13 | KpaTKoCpouHu d1HaHCOBW aKTUBM 0 0 0 0.0%
14 | MapuyHu cpefcTtea 58 28 30 107.1%
[Mnatuma cyma npes nepuofa 3a noracABaHe Ha ObNroCpOYHU
15 | 3a0b/DKeHuA 0 0 0 0.0%
16 | Tekywu 3anbimkeHua (11+15) 1164 1410 (246) (17.4%)
17 | CpeflHa HANWYHOCT Ha MatepuanHuTe 3anacu 0 0 0 0.0%
CpefiHa Hann4yHOCT Ha B3eMaHWATa OT KNUEeHTH 1 AOCTaBYULM MO
18 | TAXHATa 0TYETHa CTOMHOCT 51 80 (29) (36.3%)
CpefiHa Hanu4yHOCT Ha 3afb/PKEHNATa KbM JOCTaBUMLNTE U
19 | KIneHTH 425 395 30 7.6%
20 | Cyma Ha flocTaBKuTe 1256 1256 100.0%
21 | Bpon Ha aHUTe B Nepuoaa 365 365
PeHTabunHocT:
22 | Koed. Ha peHTabunHoOCT Ha NpuxofauTe oT Npofaxou (1/2) 1.7961 1.3056 0.4905 37.6%
23 | Koed. Ha peHTabuHOCT Ha cobcTBeHna kanutan (1/3) 0.1383 0.0829 0.0554 66.9%
24 | Koed. Ha peHTabuHOCT Ha nacveute (1/4) 2.2019 0.9667 1.2352 127.8%
25 | Koed. Ha KanuTanusauua Ha aktveute (1/5) 0.1288 0.0759 0.0529 69.7%
EdektnBHOCT:
26 | Koed. Ha eheKTUBHOCT Ha pa3xogute (6/7) 42118 3.6466 0.5652 15.5%
27 | Koed. Ha etheKTUBHOCT Ha npuxoanTe (7/6) 0.2374 0.2742 (0.0368) (13.4%)
JIMkBMIOHOCT:
28 | Koed. Ha obla NUKBKULHOCT (10/11) 0.1186 0.0816 0.0370 45.4%
29 | Koed. Ha 6bp3a NMKBUAHOCT (12+13+14)/11 0.1186 0.0816 0.0370 45.4%
30 | Koed. Ha He3abaBHa NWKBMOHOCT (13+14)/16 0.0498 0.0199 0.0300 150.9%
31 | Koed. Ha abcontoTHa NWKBULHOCT (14/16) 0.0498 0.0199 0.0300 150.9%
dUHaHCOBa aBTOHOMHOCT:
32 | Koed. Ha rHaHCcoBa aBTOHOMHOCT (3/4) 15.9192 11.6624 4.2568 36.5%
33 | Koed. Ha 3a0nbXXHANOCT (4/3) 0.0628 0.0857 (0.0229) (26.7%)
__-?. _
duHaHco
Mpuxoan Pasxogn B
pesynTaT
m2022 3361 798 2563
m2021 1878 515 1363
DOKNAR 3A AEMHOCTTA Ha “EWY BU 4N ®OHJ 3A MHBECTULMOHHN UMOTU” AL CUL, 3a 2022r. 5
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HeTtHute npuxoau ot npogax6u npes 2022r. u npes 2021r ca U3uAN0 OT HaeMn Ha cobcTBeHn
HeABUXMMM UMOTHU HaxoaAwm ce B bbarapua n npedaktypmupaHe Ha pasxoam 3a es.eHeprua v Boga Ha
Haemarenure.

Kanutan u pesepsu

MNpez meceu aekemspu 2010r. ca npeanpuetn aencTeuMa Mo yeBeaMYaBaHe Ha Kanurana Ha
OPY>KecTBOTO, 4Ypes HoBa eMWMcMa Ha aKuMW. 3a UeaTa e U3roTBeH MNPOCMeKT, KOMTO e npeAcTaBeH 3a
opobpeHune npea Komucuara sa ¢uHaHcoe Hagsop. Ha 08.04.2011r. npocnekta e ogobpeH ot Komucuara
3a ¢MHaHcoB Haazop. [py:KecTBOTO NpoBefe yBeAUYeHWe Ha Kanutaaa, KOeTo NpuKAtoYn npes oHn 2011r.
Mo HabupaTenHaTa cCMeTKa Ha ApPYy)KecTBOTO nocTbnuxa 559 xua. aB. AKUMUTE OT yBe/lMYeHMeTO Ha
KanuTana, ce TbpryeaT Ha bbarapcka ¢poHposa 6opca-Codpusa AL ot 20.07.2011r. PasmepdbT Ha emucuaTa
aKuuu npeau yseamdeHuneto e 650 000 nB., pasamepdbT Ha yBeandeHueto e 32 500 aB., a emucmaTa caeq,
yBeanyeHmneto e 682 500 ne. HomuHanHaTa cToilHOCT Ha eaHa akuma e 1.00 1eB M eMUCUOHHA CTOMHOCT
17,20 nesa.

Puckose 3a AEFIHOCTI'a.

OCHOBHMU PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e UsnpaBeHo [lpy>KecTBoTo.

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e usnpaseHo Jlpy>KecTBOTO ca pUCKOBE, TUMUYHU
3a CeKTopa, B KOMTO TO LWe AeicTBa (HeABUXKUMUTE UMOTH), KaKTo U 0Bl puUCKoBe, TUMNYHU 33 BCUYKU
CTONaHCKKN cybeKTH B cTpaHara.

CucrematmuHm puckose
Monutnueckn PpUCK

MoAUTNYeCKMAT pUCK OTpasaBa BAMSHMETO Ha NOAUTUYECKUTE NPOLLECU B CTpaHaTa, KOUTO OT CBOS
CTpaHa BAMAST BbpXY Bb3BPbHLLIAEMOCTTa Ha MHBECTULMHUTE.
Te BrAtoYBaT:
e Bb3HMKBaHe Ha MNOAUTUYECKU CbOUTUA, KaTo BOIMHa, MpeBpaT, rpa)kaaHcku 6espeauuuy,
ByHTOBe, CcTa4ykK, eMbapro, KaKTo N NpupoaHu 6eacTena Uan Apyrn cbbUTUa cbe cpaBHUM edekT;
e (O6gBaBaHe Ha o6l MOpaTOpPUYM BbPXY NAallaHMATa;
o [lpomeHM B perKMMa Ha BaAyTHUTE NAALLAHUS,;
o [lpvemaHe NAM U3MeHeHNe Ha HOPMATUBHM aKTOBE WU pellieH s Ha NPaBUTEICTBOTO UM
Ha OpYr Obp’KaBeH OpraH;
o KoHduckauma nin HaunoHaansaLms;
o OrpaHuyeHna uan 3abpaHa 3a USHOC Ha CTOKU UAU YCAYTU B U3MbAHEHWE Ha 3a4b/XKeHUS
no MexayHapoaHu Aorosopwu, no Kouto bbarapus e crpaxa.
3a 2022r. NOAUTUHECKMS PUCK MOKasBa TeHAEHLUMS 3a yBe/M4aBaHe Ha PUCKA OT KOHGAMKTU Ha
rnobasHO HMBO W yBeAMYaBaHe Ha pPUCKa OT MNOJAUTUYEeCKa U couumanHa HecTabuaHocT. OcHOBHUTe
NOAUTUYECKU pUCKOBe 3a Bbarapusa ce ceexkpaTt npeamnmo Ao:
CmabunHocmma Ha 6bnzapckomo npasumesncmeo — NPeacTosluMTe NapiaMeHTapHU Msbopu 1
Ha3pAN0TO NOAUTUHECKO HaMnpeKeHne B cTpaHa ca paKTopu, Hocelly NOBMLILIEHA PUCKOBA CUTyaLMA.
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®duHaHcosamMa noAuUMUKA HA CMpPAHAMA — HeAOCTaTb4yHO 3aJ0BO/IUTENHOTO M3rpakdaHe Ha
cTabuaHa ¢MHaHCOBa cuUCTeMa KaTo npepnocTaBKka 3a YCTOMYMMBO WMKOHOMMWYECKO pasBuUTME WU
noAAbprKaHe Ha aTpaKTMBHa MHBECTULMOHHA cpeaa.

Bopbama cpewy KopynyuoHHUMe MpAaKmMuUKU U opzaHU3upaHama u bumoea npecmwvnHocm -
pesyaTaTute pedaeKTMpaT BbpXY AOBepMeTo Ha EBpona 1 YyrKaecTpaHHUTe UHBECTUTOPM.

% Ho 6asa noco4eHomo U MO3HGBAHeMO HA noaumu4Yeckama cpedd 6 cmpaHama, Kbm
MoMeHmMa Ha uszomefHe HA HacmoAwus 0oKAa0, oyeHAsaMe MoAUMUYecKUs PUcK Kamo:
cpedeH

MaKpouKOHOMUYECKN pUCKOBeE:
BanyreHn puck

BanyTHMAT pUCK e BMA NasapeH PUCK, HOCell, 3an/iaxa 3a MHBECTULUUTE WAM KophnopaTUBHUTE
napu4HUTE MOTOUM B YyXKOAECTpaHHa Ba/jyTa, KOMTO NPOU3TUYA OT Bb3MOXKHOCTTA 3a HeraTMBHU LEHOBM
OVHaMWKN Ha BaayTHUN OBOMNKMN.

KaTo rapaHT 3a MaKpouKOHOMMUYecKaTa crabuaHoct, Bbarapua sanasea napu4HUA CbBeT Npwm
CblLIeCTBYBALLOTO paBHMULLE Ha PpUKCUpaH BaayTeH Kypc oT 1.95583 neea 3a 1 eBpo A0 NpucbeAUHABaHETO
Ha cTpaHaTa KbM eBpO30OHaTa.

Cpenkute Ha [lpy>KecTBOTO ce OCblUecTBABaT B 6bArapcku nesa.

% Ha 6asa noco4eHomo U MO3HOGAHEMO HA UKOHOMUYeckamd cpeda 6 CmpaHama, Kuvm
MoMeHmMa Ha UusaomesqHe Ha Hacmo[awusa do;maa, oyeHseame easnymHUSA pUCK KOMO. HUCBK

UHdnaumoHeH puck

MHdnraumara B cTpaHaTa e BarykeH daKTop, Kacaell, peaiHaTa Bb3BpallaeMoCT Ha UHBeCTULUMUTE B
Bbvarapus.

MHbraumata e KoanydecTBeHa MApPKa, KOATO M3MepBa TeMNna Ha yBeAW4YeHMEeTO Ha LeHaTa Ha
ocpefHeHa noTpebuTencKa KOWHMLA OT MPOAYKTU W YyCAyru 3a onpeaesreH nepuopg oT Bpeme. Yecto
nu3paseHa B MpPOUEHTM, WHbAAUMATa NOKasBa HaMa/NaBaHETO Ha MOKynaTenHaTa CMNOCOBHOCT Ha
HauMoHanHaTa BaayTa. KoraTto ueHUTe ce NOKa4BaT, Te 3ano4BaT Aa BAMAST Ha Ka4YecTBOTO Ha YKMBOT Ha
Hace/leHMeTO N OTFOBOPHUTE MOHEeTapHU WMHCTUTYUMMU, Hal-4ecTo UeHTpaaHaTa baHKa Ha AbprkaeaTa,
B3emMaT MepKM, 3a Aa NoaabprKaT MHbAaLMATa B paMKUTe Ha AOMNYyCTUMWTE FpaHUUM U ga npeanasar

MKOHOMMKaTa OT TpycoBe.
OCHOBHUTe pUCKOBE, CBbP3aHM C MHbAAUMATA Ce OTHACAT 4O PasBUTUETO Ha MeXKayHapoaHUTe
LeHWN 1 00 TeMna Ha MKOHOMMWYECKM pacTe B CTpaHaTa.

(a0)
CpegHoroamwnn MIML, npeaxoaHute 12 Meceda = 100
2018 2019 2020 2021 2022
NEKEeMEPH  [OEKEMBPW NEeKeMBpW ASKeMBpM  ISKeHMBDW

PecTopasTh M XoOTenu 4.5 5.3 4.7 3.2 i/.6

Nzmo4vHuK: HCHU

CpeAHorogmMwHNAa WHOEKC Ha noTpebuTenckute LeHU B ceKTop ,PectopaHTu m xotean” 3a
nepuoaa aHyapu - aekemepu 2022 r. e 17.6%, KOeTo 3Ha4UTeNHO noBulleHne cnpamo 2021r.

MHdraumara e BaykHa, Tbi KaTo OCBEH pasno/saraemMua AoXo4 T U3dXKOAa U OT AOXOOHOCTTa Ha
WHBECTMLNUTE, aKO e N3BbH 30PpaBOC/IOBHUTe HMBA. Pasbupa ce, BCMYKO e A0CTa YCAOBHO M 3aBUCU KaKTO
OT notpeburenckma npodpun Ha HoBeKa, Taka M OT CMECTOBHUA MY NJaH.

MporHosute 3a MHbAaumaTa ca NpefnasavMBM, 3alLOTO, KaTO MajlKa M OTBOpPeHa MKOHOMMWKa
Bbarapua e noasaacrHa Ha BbHLIWHW LeHOBU edeKTu.
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“* Ha 6aza noco4yeHomo ro-2ope, KbM MOMEHMA HA U320mMeEsHe Ha Hacmosawjus Ooknad,
oyeHs8aMe UHpAAYUOHHUS PUCK KOMO: 8UCOK

Puck ot TNUEH3UOHHMU peXxXmmm

OTroBOpHUTE BAACTW NPOBeEXKAAT NOJAUTMKA MO HaMaidBaHe 6poa Ha OTeKHABALLMTE JAMLEH3UN
N paspelunTeaHu, N onpocTaBaHe Ha Tean, KOUTO ocTaHaT B cMAa.

Toea wWe oOKaxe 6/jaronpuMaTHO B/AMAHME BbpPXy OrpaHM4YaBaHeTo Ha OlopoKpaumata wu
KopynuuoHHUTe npakTukn. CbagaaeHa e M MHGOpMaLMOHHA cUCTeMa - agMUHUCTPaTUBEH PerncTbp Ha
perynatopHuTe pexxnmm (N1MLEeH3MOHHMW, paspeLunTeNH U, PerucTpaLMoHHU, CbraacyBaTe Hu).

[pyKecTBOTO NpuUTexaBa /NMLEH3 33 WMHBECTMpaHe Ha Mapu4HWU cpeacTBa HabpaHu, Ypes
n3naBaHe Ha LeHHU KHUXKa B HeABUXUMN UMOTKN nsgagaeH ot Komucuarta sa puHaHCcoB Haasop.

*¢ Ha 6aza nocoHeHomo ro-zope U No3HaeaHemMo Ha pezynamopHama cpedd, KbM MOMeHMa Ha
uszomesHe Ha HacmoAwus AoKAaAd, oyeHasaMe PUCKA om AUYeH3UOHHU pexcumu kamo. 6es
puck

Hecucrematnunu (MMKpOMKOHOMMUUYECKU) PUCKOBE:
OTpacnoB puck

Mpes 2022r. orpacbaa ce Bb3cTaHOBU. OYaKBaHOTO MoBULIABAaHETO Ha Auxeure npes 2023r. u
CbOTBETHO MOCKbMNBAaHETO Ha KpeauTa lie HaMa/u TbPCEeHETO Ha Heaswkumun mmotu. [pes 2022r.
[ pyrkecTBOTO yCna Aa 3anasu KANEHTUTE CU M Aa U YBEAUNYUN NPUXOAUTE CU.

% Ha 6aza noco4eHomo no-zope u crneyugpukama Ha 6asa noco4eHomo ro-zope U
crneyupuKAmMa HA ompacsvaAd HuU, KbM MOMeHMad Ha Us2omesHe HA HACcmoAwjus OOoKaao,
oyeHseaMe ompacaoeuUs PUCK KOMO: HUCBK

dupmeH puck

[pyKecTBoTO ycnaea Aa MNOKpMBa pasxoaute cM U pa reHepupa nedanba. JbarocpodHute
ALOTOBOPU C KANEHTU N HANMYMETO Ha HEeHaeTU NJIoLLM Ha TbpceHa AoKaLuma ca obpa OCHOBa 3a pacTex.

Ha 6asa noco4eHoTo no-rope U cneundmrKata Ha AelHOCTTa HU, KbM MOMEHTa Ha M3roTBAHE Ha
HacToAWMA AoKAag oueHABaMe pUPMeHUa pUCK KaTo: 6es puck

®uHaHcoB puUck

,ﬂ,py)KeCTBOTO nMma msrpageHun oTHoweHna Ha B3saMMHO aoBepune C OCHOBHUTe CU AOoCTaBYMUUN U
KAeHTU N MOXe C AoCTaTb4Ha CcTeneH Ha OO0CTOBEePHOCT Aa NPOrHosunpa npop,a)KGMTe 1N OOCTaBKUTE CU.
C'b6wpaeM0cha Ha B3eMaHWMATa € Ha MHOro ,CI,OGPO HWUBO.

** Ha 6asa noco4eHomo no-eope U aHanusa Ha Lf)UHGHCOBOMO HU CbCmMoAHUe, KM MovieHma Ha
usaomefdHe Ha HacmoA[awus§ doknad oyeHsaeame d)UHGHCOSUﬂ PUCK KOMO. HUCbK

NukBupeH puck

ApyKecTBOoTO NoaAabp’ka pasyMeH HanaHC MexKay saAb/yKeHMs U B3eMaHua. Cb3papeHoTo
Aosepue nped GaHKM M KOHTpareHTW crnomara 3a OCUrypaBaHe Ha JAMKBUMAHOCTTa Ha APYXKecTBOTO.
[py¥ecTBOTO ce e [o0KasaAo KaTo HageaeH naaTel, MO 3aAb/KeHMATa cM KbM TpeTu Auua.
[pyKecTBOTO ce OTHaca NpeanasAMBO KbM MPOMEHSALIaTa ce MKOHOMMYECKa cuTyauua U NpeaBuxaa
Bb3MOMKHOCT 3a pe3Ku KosiebaHuna B NapuU4HUTe NOTOUM.

[pyKecTBOTO BbBB BCEKM eAMH MOMEHT MOXe Aa aKymyaupa HeobxoguMmure cpeacTea 3a
NOKpMBaHe Ha TeKyWwuTe cU 3aabaXKeHMsA. PbKOBOACTBOTO Ha APYXecTBOTO NoaAbpsKa NOCTOSHHO
NVKBUAOEH pesepB M MOXKe Aa pearvpa onepaTUBHO Ha U3BbHPEAHU WU HenpeaBUAEHWN CUTYaLUM.
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** Ha 6asa noco4eHomo no-e2ope U gHanusa Ha 3a0vxceHUAMA HA dpy}fcecmeomo HU, KAKmo u
CbOMHoweHuemo Memay cobcmeeHus HU U rnpuesaeveH Kanumasa, KemM MOMeHMAa Ha
usazomefdHe Ha HacmoA[awus§ doknad oyeHseame AUKBUOHUSA PUCK KOMO. HUCbK

LleHoBuU puck

ObArocpo4HUTe OOrOBOPEHOCTM Ha APYNKeCTBOTO C KIMEHTUTe OT OCHOBHaTa My AelHocT
rapaHTUpaT MOKpMBaHETO Ha pasxoguTe C nNpuxoguTe WU reHepupaHe Ha neyanba. PeposHaTa
KOMYHUKaUMNATa C KAMEeHTUTEe N A0TOBOPEHOTO aKTya/nanpaHe Ha UeHUTe ca NpeanocTaBKa 3a ageKsaTHa
peaKumMa cnpaMo TeKylluaTa CUTyauus Ha nasapa.

** Ha 6asza noco4eHomo no-zope, nasapHamMa KOHIHKMypd, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hac npodykyus / npedaazaHu ycayau, KAKMO U HUEOMO Hd
8bmpewHopuUpMeHU pasxodu U HUBOMO HA ne4anbama Hu, KbM MOMeHMd Ha U32omesHe Ha
Hacmosawus 0oknad oyeHasaMe yeHosus pUcK Kamo: cpedeH

Puck, CBbp3aH C NapUYHNA NOTOK

PbKOBOACTBOTO Ha ApY)KEecTBOTO BHMMAaTeNHO HabawofdaBa M NAaHMpa NapuU4HWUTE MOTOUU U He
AOMyCKa usnajaHe Ha AOpPYXeCTBOTO BbB BPeMEHHa WIM NOCTOSHHA HEeBb3MOXHOCT Aa noracsasa
3aAbAXKeHUATa cu. 3a ToBa cnocobcTBaT U3rpafeHoOTo AoBepUe C KOHTpareHTUTe Ha 6asa Ha AbArOCPOUHU
6esnpobieMHN B3aMMOOTHOLUEHUS, KOETO FapaHTUpa NpeaBUAMMOCT B U3MbJAHEHWETO Ha MNapuU4HUTe
pasyetm.

“* Ha 6asa noco4eHomo ro-zope U GHGAU3A HA 6x00fwume U U3XOOSWume HU MApU4HU

nomoyu, KoM MOMeHMa Ha uszomesHe Ha Hacmosaw,us 0oKnAad oyeHseaMme PUCKA, C8bP3aH C
MapuUYHUS MOMOK KAMO: HUCBK.

KpepguteHn puck

[pyKecTBOTO HAMa MOAYy4eHU KpeauTu oT GUHAHCOBU MHCTUTYLUU U He obmuncaa B obospumo
6baelle Aa U3MNO/I3Ba TaKMBa.

Ha 6asa noco4eHoTo no-rope, NosHaBaHeTO Ha KpeauTHaTa NOAUTMKa Ha BaHKUTe, CbCTOAHUETO
Ha BbaHKoBaTa cucTema No BpemMe Ha $MHAHCOBA KPWU3a, KAaKTO U KpeaUTHaTa MOAUTUKA Ha APYKeCTBOTO,
KbM MOMEHTa Ha USroTBAHE Ha HacTOoAWMA AOKAaL OLeHABaMe KpeAUTHUA PUCK KaTo: 6e3 pUcK.

MHBecTULMOHEH pUCK

PbKOBOACTBOTO Ha AOpY)KeCTBOTO € YyOOBAETBOPEHO OT Bb3BPbLUAEMOCTTa Ha HanpaBeHWTe
WHBECTULUN B HEABMNKUMM MMOTWU. BCUYKM HepgBMMKMMWM UMOTM ca 3acTpaxoBaHU. BioweHaTa
MKOHOMMWYecKa cuTyauma npes nocieaHute 12 meceua 3abaBM OTAaBaHeToO MOA HaeM Ha BCUYKU
HesaeTn NAOWM OT HeOABMMKMMWUTE MMOTWU Ha APYXKECTBOTO, HO OO0roBapaHETO C HOBU KAMEHTU Teye
CMbAHa cuAa.

* Ha 6asza noco4eHomo no-zope U peanusupaHume om HAC UHEECMUUUOHHU Meporpusmus,
KbM MOMeHmMa Ha uszomesHe Ha HacmoAuwjus OoKnad, oyeHseame UHBeCMUYUOHHUS PUcCK
Kamo: HUCBK.

PerynatuseH puck

TbproBcKOTO U AaHBbYHOTO 3aKOHOAATENCTBO B CTpaHaTa ca XapMOHWM3aupaHW C Tesn Ha
EBponencKmnaT cbios 1 ApyKecTBOTO He O4aKBa CblUecTBeHM U3MeHeH s B 6113Ko 6baelue.

[ OKNAJ 3A AEVHOCTTA Ha “EVY BU AU ©OHJ 3A MHBECTULIMOHHN UMOTH” AL CUL, 3a 2022r.



** Ha 6asa noco4eHomo ro-zope, npusaazaHama om Opy’Hecmeomo HU eKoNo2UYHA NoAUMUKA
U nosHaeaHemo Ha HopMmamueHama 6a3a, KbM MOMeHMd Ha UszomesHe Hd HAcmoAawus
doknad, oyeHasame peayaamueHUA puck Kamo: 6e3 pucK.

Puckose, cBbp3aHu c NpoayKTUTe U NasapuTe

MasapHaTa cuTyauus Npu OTAABaHETO NoA4, HaemM Ha HeABMXKMMW MMOTM He npeanoaara
HenoaNHa KOHKYpPeHUMUS M U3KYCTBEHO 3aHUXKaBaHe Ha HaeMHUTe UeHU B obospumo 6baele. LleHute
Ha OpY*KecTBOTO ca cbobpaseHU c TeKylwaTa CbCTOAHWE Ha Nasapa Ha HeaABMKUMU UMOTU N ocurypaeat
HopMa/HaTa neva/n6a 3a oTpbcana.

** Ha 6asza noco4eHomo no-2ope U usnvsiHeHUemMo Ha npodmeoeama u nnacmeHmHama Hu
nonumuku, Kem MomeHmMma Ha uszomedqHe Ha Hacmofawusa doknad oyeHqeame puckoeeme,
C8bp3aHU C npodmeume u nagsagpume Kamo. HUcCKuU

BAXHU CbBUTUA, HACTBINUAU CAEA TOANILHOTO CHETOBOAHO NPUKNIOYBAHE.
Chepn rogMIHOTO CHETOBOAHO NPUK/IIOYBaHE He ca HacTbMNBaAW BayKHU cbbuUTHA 3a [pyrkecTBoTO.
NPEABUKAAHO PA3BUTUE U AIENHOCT HA [1PY}KECTBOTO MPE3 2023

MpenBua M3BbHPEOHOCTTA Ha CUTyaumata, nopagu naHgemuara ot COVID - 19 u guHamu4HuUTe
MepKWN NpeanpueTu oT AbpXKaBHUTE BAACTU, PbKOBOACTBOTO Ha [lpyrKecTBOTO He e B CbCTOAHME Aa OLEHU
Hafle’KHO B/AMAHWETO Ha KOPOHaBUpPYCHaTa MaHAemMus Bbpxy 6baewoto ¢UHAHCOBO CbCTOAHWE U
pesyaTaTuTe oT geilHocTTa . Bbnpeku Toea. PbKkoBoacTBoTO Ha [pyKecTBOTO cHMTa Ye Bb3AEeNCTBUETO MYy
We MMa HeraTMBeH edeKT KaKTo BbpXy MKOHOMMKaTa Ha CTpaHaTa, Taka M BbpXy AelHOCTTa Ha
[ pyKecTBOTO B pe3yATaT Ha HaMa/eHaTa KPeaMTocnocobHOCT Ha KOHTpareHTuTe.

Mpes ¢puHaHcoBaTa 2023r. ce o4aKBa Oa yBeAW4M pa3mepa Ha MPUXOAUTE OT HaeMMu OT TbProBCKU
Komnaekc B rp.Codus, Ke.CTyAeHTCKM rpad, BKIIOYBA L, 3aBeaeHns, opUCH U KUAULLA.

OcbllecTBABaHETO HAa MHBECTULMOHHUTE NPOEKTU Ha [lpy>KecTBOTO e AoBeae A0 HaMaaaBaHe Ha
pasmMepa Ha HerosuTe cBOBOAHM NapUYHU CPeACTBa U Ha HerosaTa JIMKBUAHOCT.

OueHKa Ha Bb3MOYHOCTUTe 3a peaninsaumna Ha UHBECTULNOHHUTE HaMmepeHunAa

B Tasu Bpb3Ka C Uuen NpMBANYaHe Ha HEOBXOAMMOTO 3a peannsalmaTa Ha NPOeKTuTe pMHaHCUpaHe
[OpyecTBOTO nNAaHUpa Aa W3NOA3Ba CerallHWTE CU KaNuUTaJloOBU pPecypcu, KaKToO U Aa OCbLUECTBU
nocneagally yBeauMYeHUS Ha Kanutanaa. [pn BCAKO OCbILUECTBEHO YBe/AWYeHWEe Ha Kanutaiaa Le ce
HabilogaBa BpeMeHHO HapacTBaHe Ha JMKBUAHOCTTa Ha [lpy»KecTBOTO A0 MbAHOTO MHBECTMpaHe Ha
npuB/AeYeHUNTe NapU4HUN CPeacTBa.

B cayyail, 4e BbTpelHUTE USTOYHWULM Ha JAMKBUOHOCT Ce OKa)KaT HefoCTaTb4iHM B onpeneneH
nepuvopg, oT Bpeme, HeobxogumuTe Ha [lpy>KecTBOTO cpencTBa MoraT ga 6baaT OCUTypeHW U OT BbHLIHMU
nstoyHumumn. Mpes nocnegHute roguHu 6aHkutTe B Bbarapua akKTMBHO pasBMBaAT CBOUTe Nporpamu 3a
NMNOTeYHO KpeauTMpaHe U BCe No-arpecMBHO pUHaHCUpaT NPOeKTU B obaacTTa Ha HeABUXKMMUTE UMOTU. Mo
Tasn Npu4nHa Bapeame, 4Ye [lpyrKecTBOTO Lle pas3nofara C AeceH AOCTbN A0 BbHWHW M3TOYHUUM Ha
NVKBUAHOCT B Cy4al Ha HyXKAa.

OyakBame, Ye Cc HanpeaBaHeTO Ha U3MbJHEHNETO Ha NPOEKTUTE U C HAPACTBAaHETO Ha aKTUBUTE Ha
[Opy>KecTBOTO pasMepbT Ha U3MNOA3BaHOTO AbAroBo ¢UHAHCMpaHe MOCTeNeHHO LWe HapacTBa Ao
AOCTUraHEeTO Ha ONTUMAa/NHOTO CbOTHOLEHME Ha ObAT KbM cobcTBeH KanuTtaa. Halunte o4akBaHMA ca Cbluo
TaKa, 4Ye C TeYeHMe Ha BpPeMeTO LgeHaTa Ha 3aeMHMUSA KanuTa/a MOCTEeNeHHO Llie Hama/fBa KaKTo nopaau
pasBuUTMEeTO Ha b6barapckata ¢uHaHcoBa cucTeMa, Taka W NopagM MOBUILIABaHe Ha [OBepueTo B
LdpyxecTBOTO.

Lpy>KecTBOTO He e Ny61MKyBas0 NPOrHO3u 3a GUHAHCOBUTE CU pesyATaTu.

HamepeHuneto Ha [lpy:KecTBOTO N0 OTHOLWEHUETO Ha MHBECTULNOHHUTE MY UMOTHU € C/1e4HOTO:
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Mo oTHoweHWe Ha cTpoAwaTta ce crpaga B rp.Copua KB.CTYAEHTCKM rpag, ApPY>KecTBOTO MMa
HamMepeHMWe, Aa OTAaAe Noa HaeM HesaeTuTe NAoLWM.

Mo oTHoWweHMe Ha Nno3emaeHNs UMOT B rp.BapHa, KB.[anaTa Apy»KecTBOTO e CKI4YMAO0 AOroBOp 3a
HaeMm c KoHTpacT nHBect Manata EOO/[l n o4akBa npencraBaHe Ha MHBECTULMOHE NMPOEKT OT APYIKECTBOTO
Haemaren.

NMPOMEHMU B LEHATA HA AKUMUTE HA APYXKECTBOTO

AKuuuTe Ha [lpyKecTBOTO ca NpueTK 3a Tbproeus Ha “bbarapcka poHposa 6opca —Codpuma” ALl Ha 3
centemBpu 2007r., KaTo LeHaTa UM He ce e NPoMeHsa/1a A0 HacToaWwma MoMeHT 1 e 1 (eanH) nes. 3a akuma.

UHOOPMALIUA OTHOCHO MPOITPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO MPU3HATUTE
CTAHOAPTU 3A A OBPO KOPMOPATUBHO YTNPABJIEHUE

Opykecteoto e npueno Mporpama 3a npuiaraHe Ha MeXKAyHApPOOHO MPU3HaTUTE CTaHAAPTU 3a
nobpo KopnopaTUBHO ynpaB/eHWe Ha OpPYXKeCcTBOTO, OCHOBaHa Ha NpuHuunute Ha OpraHusauuaTta 3a
MKOHOMMYECKO CbTpyaHMYecTBO U passuTue (OMCP) 1 HauMoHaaHMA KodeKc 3a KOpNopaTUBHO yNpaBaeHue
Ha ,Bbarapcka PoHpooea bopca — Codusa” AL

B Mporpamara ca 3a710KeHWN CleAHUTe OCHOBHU LEAN U NPUHUMUNKU: OCUrypaBaHe 3a aKuMoHepuTe
HapacTBaHe CTOMHOCTTa Ha WHBecTUUMUTe, obesne4YaBaHe W pPaBHOMOCTaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe; ocurypaBaHe Ha CBOEBPEMEHHOTO W TOYHO pa3KpMBaHe Ha M3UCKyeMaTa MO 3aKOH
nHbopmauma, cebp3aHa c pelHocTTa Ha [py)KecTBoTO; ocurypsaBaHe Ha edeKTUBEH KOHTPOA BbpXy
yrnpaBAeHMeTO OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [lpy’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKunoHepuTe.

Mpes nepuopa, [lpy*KecTBoTo e Npuaaraao sanoxeHute B [porpamara npuMHLMNN.

MNpes nepuoaa ,Einy bu Axkun PoHA 3a HBecTMuMoHHM nmoTtn” AACULL He e nsBbplUMIO AellcTBMA U
He e CK/AYUAO COeNKU, KOUTO HapylwasaT orpaHunyveHunara, npeasmaenn s 3MMUK, 3ACULL u B YcTraBa Ha
Opy>kecTBoTO. YnpaBuUTe/HUTE OpraHM Ha APY’KecTBOTO ca MojaraiuM HeobxoaumMuTe ycMAMA C LeA
npenasaHe B KOPH Ha BCMYKM GUHAHCOBU OTHETU U Ha ApYyruTe yBeAOMAEHUA, CBbP3aHU Cc AelHOCTTa Ha
[ pyKecTBOTO, KaTo Te ca BUAUN USFOTBAHM CbC CbAbP>KaHMe U BbB popMma, OTFOBapALLM Ha USUCKBAHUATA Ha
NPUAOXKNUMOTO 3aKoHoaaTencTeo. MHpopmaumaTa, paskpueaHa npen KPH, e nsnpallaHa B CblUyTe CpOKOBE
n obem n Ha “Bbarapcka PoHpoea Bopca — Codusa” All, a B ciyvyauTe, NnpeaBMaEHN B 3aKOHa — U Ha Apyru
opraHu/anua. B aenosoacteoto Ha [lpyXecTBOTO ce CbXpaHABaT BCUYKM NPOTOKOAM OT NpoBedeHuTe oT
CbBeTa Ha AMpeKTopuTe 3acefaHusa, BKAOYBAlUM OHEBHUA pen, NpPoOBeAeHUTe rAacyBaHWA U NpueTuTe
peleHus.

Jeirctenara Ha CbBeTa Ha AMpeKTopuTe Ha [lpy>KecTBOTO Npes oTYeTHaTa roguHa ca buam nsuano e
CbOTBETCTBME C MOCOYEHUTe CTaHAAPTMU:

Jencrenara Ha CbBeTa Ha AMpeKTopuTe BAxa HambAHO 06OCHOBaHU, 4OBPOCHBECTHU, U3BBPLLEHMU
ca c rpurKaTta Ha Ao6bp Tbproeel, 1 ca B UHTepec Ha JlpyKecTBOTO N HEFOBUTE aKLMOHEepW.

CbBeTbT Ha AUpeKTOpUTe OCUrypsABalle CrMasBaHeTO Ha MPUAOMKMMOTO NpaBo W OTYUTalle
WHTepecuTe Ha N1UaTa, 3aMHTepecoBaHM OT yrpaB/eHMeTo, Npeaun BCUYKO akuuoHepute Ha [lpy>KecTBoTo 1
WHBecTUTOpUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPU MU3MNOA3BAHETO Ha NPeLU3HUN CUCTeMU 3a GMHAHCOBO-CHETOBOAHA
AelHocT Ha [lpyKecTBOTO, BKAOYUTENHO HE3aBUCUM OAMUT, KaKTO U HaANYMETO Ha NoAXOoAALM CUCTEMU 3]
KOHTPOJI, B YaCTHOCT CUCTEMM 33 KOHTPO/ Ha pUCKa, 32 $MHAHCOB KOHTPO/ M 33 KOHTPOJ 3a CNasBaHETo Ha
3aKoHa..

Kbm Hactoawpmar momeHTt, CbBETHT Ha AUpPeEKTOpUTe cyuTa, Ye npuetaTta oT Hero lporpama 3a
npuaaraHe Ha MeXKAyHapoAHO NpU3HATUTe CTaHAAPTM 33 JO6pPO KopnopaTUBHO ynpaBieHUe e edeKTMBHa,
nopaau, KOeTo He ce HajJlara U3roTBAHETO Ha NpeaNoXKeHue 3a NpoMAaHaTa M.

Bbe Bpb3Ka c NpuemaHeTo Ha HauMoHa/HMA KodeKc 3a KoprnopaTuMeHO ynpasaeHue (“Kogekca”),
CbBeTbT Ha Aupektopure Ha ,Ei4 Bu Oxun PoHp 3a nHeectuunoHHn umotn” AACUL, Ha cBoe 3acegaHue,
npue pelueHue 3a NpMemMaHe, NpUAbPKaHe U cnasBaHe Ha NPUHUUNUTE U Ao6pUTe NPAKTUKN, BbBeAEHU C
KopeKkca, cboTBeTCTBalUM Ha MeMKAyHapoAHO NpUeTUTe M NpuaaraHM MPUHUUNKM 33 KOPNopaTUBHO
ynpaeaeHue Ha OpraHusaumaTa 3a MKOHOMWYECKO CbTpyaHM4YecTBO U pa3euTue (2004): oTroBOpHOCT U
HEe3aBUCUMOCT Ha KOpPNopaTUBHUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa Ha aKUMOHepUTe, paBHONOCTaBEHOCT
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Ha MWHOPUTapPHUTE U YyXKOECTpPaHHWUTE aKUWOHepMu, pasKpuMBaHe Ha MHbOPMaLMA M 3a4uTaHe Ha
3aMHTepecoBaHuWTE AnLA.

OONbAHUTENHA UHOOPMALUMUA CHINACHO NPUNOMKEHUE Ne 2 OT HAPEABA Ne 2 OT
09.11.2021 . HENPEACTABEHA NO NOPE B HACTOALWMUA AOKNAL,

Hama uMHbopmauma sa cbbUTMA M NOKasaTeAn c Heobu4aeH XapaKrep, MMallM CbLLECTBEHO
BAUAHME BbPXY AeMHOCTTa, peaamsupaHuTe NPpUXoanN U N3BbPLLUEHWN pasxoan Npes oT4eTHMA Nnepuoa.

Hama unHpopmauma 3a coenku, BoaeHW M3BbHOANAHCOBO PUCKLT M NOA3UTE OT KOUTO da ca
CblLIECTBEHW 33 APYXKECTBOTO, U PasKpMBaHETO Ha Tasn MHPOPMaLMA A3 e CbLLeCTBEHO 3a OLEHKaTa Ha
GUHAHCOBOTO CbCTOAHUE Ha APYXKECTBOTO.

Hama MsBbplleHa HOBa eMUCUA LLeHHW KHUXKa Npes oT4eTHMA Nepuoa,.

Hama mMHbopMauma 3a HACTbNMAM NPOMEHMU Mpes OTYETHUS Nepuos B OCHOBHUTE NPUMHLUNM 3a
ynpaBAeHMe Ha [ApPYyXecTBOTO M Ha HeroBaTa rpyna npeanpuatMa Mo CMWUCbAa Ha 3aKoHa 3a
C4eTOBOACTBOTO.

Ha ppyskecTBOTO He ca W3BeCTHM [OOrOBOPEHOCTU (BKAKYUTENHO WU caed NpUKAloYBaHe Ha
duHaHcoBaTa roauHa), B pesyiTaT Ha KouTo B Obaew, nepuvoa MoraT ga HacTbNAT MNPOMeHU B
npUTeXKaBaHWA OTHOCUTEAEH A8 aKLUN UAM 0BAnraLmMmM OT HaCcTOALM aKLUMOHEpPU UK obaurauoHepu.

Hama Bucawm cbaebHu, agMUHUCTPaTUBHU UAN apOUTpaXKHU NPOUN3BOACTBA, Kacaelly 3a4baKeH s
AN B3eMaHMA Ha APYXKeCTBOTO B paamep Hal-mMaaKo 10 Ha cro oT cobcTBeHMa My KanuTaa.

[ py»ecTBOTO He OTroBapa Ha U3NCKBaHMATa Ha 41.41 oT 3aKoHa 3a CHEeTOBOACTBOTO 3a CbCTaBsAHe
Ha HedUHaHCOBa AeKapauma N Nopaay ToBa He BKAlOYBa B AOKN1a4a CU TaKaBga.

WHO®OPMALMUA NO NPUNOXKEHUE Ne 3 OT HAPEALBA Ne 2 OT 09.11.2021T.

JEM4 Bn Mxkn ®doHp 3a uHBecTUUMOHHM umotn” ALCUL, e wusroreuno uHpopmaumara no
MpunokeHne Ne 3 Ha Hapenba Ne 2 1 we a npeacraesu B KOH, 3aeaHo ¢ HacToAWMAT AOKAa4 U rOANLLHKA
dUHAHCOB OTYeT, 3aBepeH OT perucrpypaH oAuTOp M OCTaHaAuUTe MNPUIOXKEHUS KbM OT4YeTa, CbrAacHo
nsnckeaHuara Ha 3MMMLK.

[Opy>KecTBOoTO c4MTa, Ye He ca HeobHXxoAMMW [OMBAHUTENHW aHaAM3M W pasacHeHMa Mo
npencraseHaTa MHpopmaLma.

16.03.2023r.

3a CbBeTa Ha gupeKTOopUTe:

TEODORA TEODORA NANOVA
IVANOVA EOPO;/(:)AB 03.29 12:26:52
POPOVA ooy

Teopopa UBaHoBa lonoBa
UsnbaHuTeneH [inpektop
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Hacroawara aeknapauma 3a KOpNopaTUBHO ynpaBiAeHWe ce OCHOBaBa Ha onpeaeneHuTe oT 6barapckoTo
3aKOHOOATeACTBO NPUHLMNN U HOpMM 3a AO06PO KopNopaTUBHO yNpaB/ieHe NocpeacTBoM pasnopeabure
Ha HauWMOHanHMA KoAeKCc 3a KopnopaTMBHO ynpas/ieHWe, TbProBCKUA 3aKoH, 3aKoHa 3a Ny6auyHO
npeg/iaraHe Ha LeHHW KHWXKa, 3aKOHa 3a CHeTOBOACTBOTO, 3aKOHa 3a He3aBUCUM GpUHAHCOB OAUT U OPYTU
3aKOHOBM N NOA3aKOHOBM aKTOBE U MeXAyHapoaHO NpUsHaTU CTaHaapTu.

CTpaTervyeckuTe Uean Ha KOpNopaTUBHOTO ynpaB/ieHue ca:
® paBHOMNpPaBHO TpeTMpaHe Ha BCUYKM aKLMOHepU, rapaHTUpaHe 1 3allmTa Ha TeXHUTe Npasa;
® nopobpasaHe HMBOTO Ha MHOPMaLMOHHa obe3neyYeHOCT Ha aKLVMOHePUTe U NPO3PaYHOCT;

® nocTUraHe Ha MPO3pPaYHOCT M NYBANYHOCT Ha MpouecuTe NO NpefocTaBaHe Ha WHPopmauua ot
CTpaHa Ha ApY»KecTBOTO;

® ocurypsaeaHe Ha MexaHU3bM 3a 406pO yNpaBAeHMe Ha APYXKECTBOTO OT CTpaHa Ha ynpaBuUTeNHUTe
opraHu n

® Bb3MOXHOCT 3a edeKTMBEH HaAsop BbPXy YMNpaBAeHWETO OT CTpaHa Ha aKuMoHepure U
perynaTopHuUTe opraHu.

Kato pesyaTaT oT npunaraHe MNpUHLUNUTE Ha KOPMNOpPaTUMBHOTO ynpaBieHMe e 6anaHcMpaHoOTO
B3aMMoOAelNCTBMe MeXay aKLuMOoHepuUTe, PbKOBOACTBOTO U 3aUHTepecoBaHuUTe Anua.

Jeknapaunara sa KopnopaTMBHO yNpaBaeHWe CbabprKa B cebe cu:

1. nHpopmauma OoTHOCHO cnaseaHe No UenecbobpasHocT oT cTpaHa Ha ,Eiy Bu Oxn doHAa 3a

MHBECTUUMOHHU umoTn” AACUL Ha:

a) HaumMoHanHMA KoaeKc 3a KopnopaTMBHO YNpaBaeHUe, U1u

6) Apyr KoAeKc 3a KOPNOpPaTUBHO yNpaBaeHWe, KaKTo U

B) MHPoOpMaLMa OTHOCHO MPaKTUKUTE Ha KOpnopaTUBHO ynpaBieHWe, KOUTO ce NpuaaraTt oT
,El4 Bn Oxkn doHA 3a uHBecTMLMoHHM umotn” AACULL B ponbaHeHWe Ha KogeKca no 6ykea "a" uau
6ykea "6";

2. obacHeHMe oT cTpaHa Ha ,Eitd Bu Oxu ¢poHA 3a nHBecTUMOHHN nmotn“ AACUL, Kon 4acTun Ha
KOoAeKca 3a KopnopaTMBHO ynpaBieHue no T. 1, 6ykea "a" uam 6ykea "6" He cnasea M KaKeBM ca
OCHOBaHMATa 3a TOBa, CbOTBETHO KOraTo He ce MO30BaBa Ha HWKoe OT MNpaBuaaTa Ha KodeKca 3a
KOpnopaTUBHO yrpaB/ieHWe - OCHOBaHWA 3a TOBa,

3. onncaHMe Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMUTE 3a BbTpeLleH KOHTPOA U ynpaBieHue Ha
pucka ,Eitd By Oxkn doHa 3a mHBecTUUMOHHU MmoTn” ANCHULL BbB Bpb3Ka € npoueca Ha ¢MHAHCOBO
oTuYMTaHe,

4. nudopmauma no ynen 10, naparpad 1, 6yken "g", "r", "e", "3" n "u" or Aupexrnsa 2004/25/E0
Ha EBponeiickna napiameHT 1 Ha CbeeTa oT 21 anpua 2004 r. oTHOCHO Npea/ioXKeHUATa 3a NorAbluaHe;

5. cbcraBa M GYHKUMOHUPAHETO Ha aAMUHUCTPAaTUBHUTE, YNIPaBUTEHUTE U HaA30PHUTE OpraHK Ha
,,EN4 Bu [xkn doHpa, 3a nHBecTUUMoHHN nmoTn” AACULL M TeXHUTe KOMUTETU, KaKTo U

6. onucaHMe Ha MNOAUTMKaTa Ha MHoroobpasume, npuaaraHa ot ,Eitd Bu [Oxu ¢oHa 3a
MHBecTUUMOHHMN nmoTn” AACUL, no oTHoleHWe Ha agMUHUCTPATUBHUTE, YNIPaBUTENHUTE N Haa30pHUTE
opraHu BbB BPb3Ka C acMeKTW, KaTo: Bb3pacT, Noa nim obpasosaHue n npodecroHaleH ONuUT; LeanTe Ha
Tasn NOAUTMKa Ha MHOroobpasune; Ha4YMHBT Ha NPUNOXKEHUETO N N pesyaTaTUTe Npes oTHeTHUA Nepuoa, a
Npu HenpuaaraHe Ha Takaga NOAUTUKA - 0BACHEHWEe OTHOCHO NPUYNHUTE 3a TOBa.

[eknapaunara sa KoprnopaTMBHO ynpaBaeHue Ha ,Ei4 Bu Okn PoHA 3a MHBECTUUMOHHU UMOTU"
AACUL, e noa4nHeHa Ha NpuHUMNa ,cnaseail nan obacHaeain'.



,E4 Bn xkn ¢poHa 3a nHeectunmoHHun umorn” AACUL, rp.BapHa e BNMcaHO B TbProBCKUA pPerncTobp Ha
BapHeHCcKM oKpbXKeH cbpa, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napt. N2 6 no
dupmeHo geno Ne 4784/23.11.2006r.

Ha 03.04.2008r. Opy»KecTBoTO e NpeperncrpupaHo CbraacHo MusuckBaHmata Ha 3TP m e BnucaHo B
Tbproeckna pernctbp, BodeH oOT AreHumata no BnuceaHuata ¢ EanHeH waeHTMdMKauMOHEH Kop,
148068097

MpeameTsbT Ha AeMHOCT Ha APY>KecTBOTO, CbIMAacHO CbAebHOTO pelleHUe e: MHBeCTMpaHe Ha NapUYHuTe
cpeactea, HabpaHW Ypes M3gaBaHe Ha LEHHM KHUXa, B HEABMXUMU UMOTU /ceKiopuTUsauma Ha
HeaBMXUMKN MUMOTK/ MocpeacTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M APYrM BewHW npasa BbpXxy
HeABUMXXMMW MMOTU, U3BbPLUBaHE Ha CTPOeXM U noaobpeHus B TAX, C LeN NpeAoCTaBAHETO MM 33
ynpaBaeHUWe, OTAaBaHETO UM NoA, HaeM, AM3UHT, apeHaa u/nam npogakbara um

[py*ecTBoTO e cbC cefannile M aapec Ha ynpasieHme:
Peny6auka Bbarapus,

lp.BapHa, 6ya.”Llap Ocsoboauren” Ne25

Ten.: (+359 052) 602618, dpakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit2

e-mail: hbgf.reit@gmail.com

AKUMOHEpHUAT (OCHOBHMA) KanuTaa Ha ,Eiy Bu Oxun doHa 3a nHBecTuumoHHN nmotun” AACULL e 682 500
NeBa, pasnpefeneH B 682 500 6pos H6e3HaAN4HM MOMMEHHM aKUUM C MPaBO Ha rA1ac MU HOMWHa/Ha
CTOMHOCT eAMH NeB BcAKa. BCMYKM aKuMKM Ha ApPY>KecTBOTO ca OT eAMH WU CbluM Kaac. Bbposar Ha
oTopusmnpaHuTe akumm e 682 500.

Emuncuma ot 682 500 ueHHU KHUXKa Ha [ pyrKecTBOTO e peructpupaHa Ha BPE —Codua AL,
[Opy>KecTBOTO € BNMCcaHO B Ny6AM4HUS perucTbp Ha Komucuara sa PuHaHcos Haazop.

OrpaHuWyeHVe 3a NpexBbp/igHe Ha akuuwn B Ycraea Ha [pyKecTBOTO He e NpeABUAEHO, KOETO YCIO0BME e
CUHXPOHU3NPAHO C AeMNCTBaLLIOTO 3aKOHOAATENCTBO KbM My6ANYHUTE ApYKecTBa.

CvraacHo goroeop c LleHTpaneH aenosutap ce Boau KHMUra Ha aKUMOHepUTe, NpuTexKasalum 6esHaindHu
aKLUMK, B KOATO Ce BNMCBaT BCAKaKBU NPexBbpasHMA Ha cobcTBeHOoCTTa.

CobcTBeHoCTTa BbpXy 6e3Ha/NYHUTE LEHHW KHUWXKa Ce yAoCToBepABa MOCPeACTBOM HamnpaBeHUTe
BMNUCBaHMA BbB BoaeHUs oT ,LleHTpaneH apenosutap” A/l perncrbp, 3a NoaabpKaHETO Ha KoMTo
[py*ecTBoTo 3anialla exerogHo Takca.

I. Thasa nbpsa KOPIMMOPATUBHMU PbKOBO/1CTBA

,E4 Bn kn doHa 3a uHBecTULMOHHU nmotn” AACULL uma eaHocTeneHHa cucTema 3a ynpaB/ieHMe.
OpyxecTBOoTO ce ynpaBadea oT CbBeT Ha AMPEKTOpUTE B TPWU Y/NeHEH CbCTaB M ce NpeacTaBaAaBa Npep,
TpeTu Anua oT UsmbAHUTEeNHUNS YAeH Ha cbBeTa.

,EN4 Bu Oxun ¢doHp 3a MHBecTMUMOHHM umoTn” AACUL, HAMa agMUHUCTpaTMBEH OpraH, 3alloTo
6bArapcKOTO 3aKOHOAATENCTBO U MpaBHa CUCTEMaA He NpeanoaaraT CblecTByBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMpeKTopuTe B CBOATA CU AelMHOCT ce pbKoBoau oT yTebpAeHu MPABUJIA sa paborta Ha
CbBeTa Ha Aaupektopute Ha ,Eid Bu Oxu ¢oHa 3a umHBecTULMOHHM umoTn” ANCULL cnaseaitku
npenopbkute Ha HauuoHanHua KopeKkc 3a KopnopaTuMBHO ynpaBieHue. [lpaBuaaTa pernameHTUpar
noAapo6bHO U3NCKBaHMATa OTHOCHO GYHKLUUTE U 3aabAXKeHUAaTa Ha CbBeTa Ha AMPeKTopUTe; NpoleaypaTa
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3a M3bop M ocBoboXKnaBaHeTO Ha YieHoBe Ha CbBeTa Ha OMPEeKTopUTe; CTPYKTypaTa U KOMNeTeHTHOCTTa
Ha CbBeTa Ha AMpeKTopuTe, M3UCKBaHWMATA, C KouTo cieasa Aa 6baaT cbobpaseHM pasmepbT U
CTPYKTypaTa Ha Bb3HarparkoeHuaTa Ha Y41eHOBeTe Ha CbBeTa Ha ANPEKTOpUTE; NpoLeaypuTe 3a usbaresaHe
N pasKpuBaHe Ha KOHGAMKTU Ha UHTepecu; HeobXxoaMMOCTTa OT cb3aaBaHe cbobpasHo cneumdbmKaTa Ha
APYKeCTBOTO Ha 0AMUTEeH KOMUTET.

CvrnacHo npenopbKkute Ha Kogekca 3a KoprnopaTMBHO YynpaBieHMe U pasnopenbure Ha NpuUeTUTe
MPABW/IA 3a pabora, CbBeTbT Ha AupeKTopuTe Ha , Eid By Jxu poHAa 3a nHBeCTULMOHHU Mot AACULL
OCblUecTBIBa He3aBUCUMO U OTFOBOPHO yMNpaB/JeHWe Ha APYXKECTBOTO B CbOTBETCTBME C YCTAaHOBEHUTe
BU3USA, LeU U CTPaTernMmn Ha ApyyKecTBOTO 3a TeKyllaTa roanHa U UHTepecuTe Ha aKLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE KOHTPOAMpPa U3MbAHEHUETO Ha BU3HecC NNaHa Ha ApPYXKeCcTBOTO, CAeAKUTe OT
CblLECTBEH XapaKTep, KaKTo 1 ApYr1 eMHOCTU, YCTaHOBEHMW B YCTPOCTBEHUTE MY aKTOBe.

UYneHoeeTe Ha CbBeTa Ha AUPEKTOpUTE Ce PbKOBOAAT B CBOATA AeMHOCT oT oblonpueTure NpUHLMNM 3a
MOYTEHOCT W ynpaBiAeHCKa U NpodecuoHaNHa KOMMETEeHTHOCT, chnasBailkM HauuoHanHMA KoaeKc 3a
KopnopaTueBHO ynpaeieHue n npmnetus ot 1ax ETUMEH KOAEKC, KoitTo ycTaHOBABa HOpMUTE 33 €TUYHO U
npodecnoHanHO NoBedeHMe Ha KOPMNOPAaTUBHOTO PbKOBOACTBO, MEHUAXbPUTE U CAYXKUTeauTe Ha , Eid
Bu Oxn ¢doHp, 3a nHBecTUUMOHHM nmoTn” ACULL BbB BCUYKM acneKTM Ha TAXHaTa OeMHOCT, KaKTo U B
OTHOLWIEHMATa MM C aKLLMOHEPU Ha APYXHKEeCTBOTO WM NOTEHUMaAHU NHBECTUTOPYU C e Aa ce NpeaoTBpaTaT
nposBu Ha HenpodecnoHaansbM, BlopoKpaLma, Kopynumua U ApPYrM HE3aKOHHU AeCTBUA, KOUTO MoraT Aa
OKa’KaT HeraTUBHO BANAHWE BbPXY AOBEPUETO Ha aKUUOHEepUTe N BCUYKU 3aUHTepecyBaHW 1LA, KaKTO U
0@ HaKbPHAT aBTOPUTETA Ha APYKECTBOTO KaTo LA/o.

Bcuukn paGOTHMLl‘M N CAYXKUTEIN Ha OPYXKeCTBOTO Ca 3aMOo3HAaTU C YCTaHOBEHUTe HOpMUTEe Ha eTU4YHO U
ﬂpOd)eCMOHaﬂHO noeegeHmne U He ca KOHCTaTUpPaHU ciy4aun Ha Hero6pasqsaHe cTax.

BbB Bpb3Ka C MpuaaraHaTa MOAWUTMKa MO OTHOLIEHMEe Ha pasKpMBaHe Ha WMHPOpPMaLUA U BPB3KU C
nHeecTtuTopute, CbBETHT Ha AupeKkTopuTe Ha ,ENy By Oyn doHA 3a MHBecTUUMOHHU umoTn“ AACUL,
npoBerkaa cpeLy € pasanudyHUN rpynn MHBECTUTOPU BbB BCEKWU CNyYail Ha 3adBeH OT TAXHa CTpaHa MHTepec,
Ha KOUTO NPUCHCTBAT BCUYKU YN1EHOBE Ha KOPNOpPaTMBHOTO pPbKOBOACTBO.

CbBeTbT Ha aupekTopute Ha ,Ely Bu [ykn ¢doHa 3a uHBecTMumoHHM mmotrn” AOCWUL, npepocraes
uHpopmauma no 4neH 10, naparpad 1, 6ykem "g", "r", "e", "3" u "u" or Anpekrmsa 2004/25/EO Ha
Eeponeickna napaameHT 1 Ha CbeeTa oT 21 anpua 2004 r. OTHOCHO Npea/ioXKeHUATa 3a NOrNblUAHE:

Map.1, 6“8“ 3Ha4MMU NP eKUN NN KOCBEHU aKLIMOHEPHM yHacTms ,ENY By [kn doHA 3a MHBECTULMOHHM mmotn” ALCUL,
(BKNIOYUTENHO KOCBEHM AaKLMOHEPHM yHacTUa Ypes He nMpuTe)kasa MPeKM WM KOCBEHM  aKLMOHEPHM
nMpamuganHu cTPYKTYPU U KpbCTOCaHU akLMoHepHU | ydactua.
y4actvs) no cmucbna Ha vYneH 85 ot upekTmea
2001/34/EO.

Nap.1, 6“r" MpuTerkaTenmTe Ha BCUYKU LIEHHM KHUXKE CbC [pyrKecTBOTO HAMA LieHHW KHUXKa CbC cnelyanty npasa
cneumanHu npasa Ha KOHTPOJ1 U ornucaHue Ha Tesun Ha KOHTPO.
npasa

Nap.1, 6“e" Bcrukm orpaHuydeHma BbpXy NpasaTta Ha r1ac, Kato Hsma orpaHuYeHmsa Bbpxy NpasaTa Ha rnac
HanpuMmep orpaHnyYeHMs BbpXy NpasaTa Ha rnac Ha
npuTexaTennTe Ha onpeaeneH NPoLLEHT nan Bpown
rnacose, KpalHU CPOKOBE 3a yrnparkHsaBaHe Ha NpasaTa
Ha rnac uam cCUCTEMM, MOCPEeACTBOM KOUTO Hpes
CBTPYOHWYECTBO C APYKecTBOTO dUHaHCOBUTE Npasa,
npegocTaBeHu Ha LileHHUTE KHWyKa, ca OTAe/IeHn oT
NPUTEXKABaHETO Ha LEHHUTE KHUXKE;

MNap.1, 6“s" MpasmnaTta, ¢ KOWUTO ce peryampa HasHadasaHeTo Uam | MpasunaTta, ¢ KOUTO Ce peryimpa HasHadasaHeTo WM
CMsaHaTa Ha WIeHOBe Ha CbBeTa W BHacAHeTo Ha | cmaHaTa Ha wieHose Ha CbBeTa Ha AUMpPeKTopuTe U
M3MEHEHUSA B yUpeauTeNHWA JOrosop BHacAHETO Ha U3MeHEHUs B y4YpeauTesHUA Jorosop ca

onpedeneHn B YCTPOMCTBEHUTE akTose Ha ,EMd Bu [ku
boHAO 3a MHBeCTUUMOHHM UmoTn“ ALCKL, npueTmTe
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npasuna 3a paboTa Ha CbBeETa Ha OUPEKTOpUTE U
nosMTUKaTa Ha MHoroobpasmeTo.

Nap.1, 6“n" MpaBomolWMATa Ha 4ieHoBeTe Ha cbBeTa, W Mo- | MpasomowmsATa Ha WieHoseTe Ha CbBeTa Ha
cneumanHo NMpasoTo fa Ce eMUTUPaT WM M3KynysaT | AMpeKTopuTe ca ypefdeHu B YCTPOMCTBEHUTE aKToBE Ha
obpaTHO aKumm; , Enu B Orkm doHA 3a MHBECTULMOHHKM Mo ALCULL

npuetmte nMpaBuiata 3a pabota Ha CbBeTa Ha
OMpeKTopuTe.

OpyecTBoTO MMa paspaboreHa U ¢pyHKULMOHMpalla cMCTeMa 3a yNpaBAeHUe Ha PUCKa M BbTPeLlleH OauT,
KaKTO W OCUrypeHo WHTerpupaHo ¢yHKUMOHMpPaHe Ha CUCTeMUTe 3a CHeTOBOACTBO M UMHaAHCOBA
OT4YeTHOCT.

3a BCMYKM 3acefaHua Ha CbBeTa Ha [OMPeKTopuUTe ce BOAAT MNPOTOKOAM, KOUTO ce noAnuceaT oT
MPOTOKOAYMK U BCUYKM NPUCHCTBALLM 4Y1eHOBe, KaTo ce oTbesnfasBa KaK e r/1acyBaj BCeKW OT TAX Mo
pasrnexkpaHute Bbnpocu. BsemaHeTo Ha peweHna Ha CbBeTa Ha AupekTopute e cbobpasHo
pasnopenbure Ha yCTPONCTBEHUTE aKTOBE Ha APYKeCcTBOTO.

3a ceoATa AeMHOCT CbBeTHbT Ha AMpPeKTopuUTe USFOTBAT OTYeT 3a yMNpas/eHWeTo U rogvileH OOKAagd 3a
AeMHOCTTa, KOUTO ce NpeacTaBAaT U ce NpuemaT oT O6wWwoTo cbbpaHue Ha aKUuMOHepUuTe.

N36opbT M ocBobOXKAaBaHETO Ha YleHOBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLLECTBABA B CbOTBETCTBUE
C U3NCKBaHUATa Ha pasgen 2 Ha MnaBa nbpea oT HauMoHanHMA KoaeKc 3a KOpnopaTUBHO yNpaBieHne oT
O6bwoTo cbbpaHune Ha aKumoHepute ,Ei4 Bu Oxun doHA 3a nHBecTMLMOHHN umotn“ AACUL, cbobpasHo
3aKOHa M YCTPOMNCTBEHUTE aKroBe Ha AOpPY>KeCTBOTO, KaKTo M B CbOTBETCTBME C MNPUHUUNUTE 3a
HenpeKbCHaTOCT U YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AupekTopuTe. Mpu NpeasoXkeHuUs 3a M3bop Ha
HOBW YaeHoBe Ha CbBeTa Ha AMPEeKTopUTe ce CnaseaT NPUHUUNUTE 3a CbOTBETCTBME HAa KOMMETEHTHOCT Ha
KaHAMOATUTe C eCTecTBOTO Ha AelMHOCTTa Ha APY>KecTBOoTO.

,El4 Bn Oxkn doHp 3a mHBecTUUMOHHU umoTn” AACUL, nma npuera MoauTmka Ha MHoroobpasue B
opraHUTe Ha YynpaBieHMe MO OTHOLWEHWe Ha pPasAMYHU acCMeKTH, BKAKYUTENHO Bb3pacT, noi,
HauMoHa/HOCT, ob6pasoBaHMe U npodecoHaneH ONWUT, BKAKYUTEJHO W NasapHU CTUMYAW.
MHoroobpasvero Ha KOMNETEHUUN N CTAHOBULLA Ha YIeHOBETe Ha yNpaBUTe/NHUTe opraHu cnomara 3a
pobporto pasbupaHe Ha opraHMsaLmaTa U AelMHOCTUTe Ha BM3Heca Ha Apy>KecTBoTo. To faBa Bb3MOMKHOCT
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Oa OCMNOPBaT MO KOHCTPYKTMBEH HaYWH ynpaBAeHCKUTe
pelweHna u AOa 6boaT MNO-OTBOPEHM KbM HOBAaTOPCKM WAEW, KaTo MO TO3M HaYuMH ce Hamepu
npoTuBoAeiCTBME HA CXOOCTBOTO Ha MHEHMS Ha Y1eHOBeTe, CblUO MO3HATO KaTo ,rpynoBo MucieHe’.
Lenute, sanoxeHW B noauTMKaTa Ha MHoroobpasmeto ca AonpuHacaHe 3a edeKTMBeH Hagsop Ha
ynpaBAeHWETO U YCMELWHO YNpaBJAeHWe Ha ApPYXKeCTBOTO, NMOBUILIaBaHe MPO3PavyHOCTTa MO OTHOLIEHWe
npuiaraHeTo Ha MHoroobpasueto U UHbOpMMpaHe Ha Masapa 3a NPaKTUKUTE Ha KOpPMNOpaTUBHO
ynpaB/ieHUe, KOETO OT CBOA CTpaHa lle AOoBede A0 OKasBaHe Ha MHAMPEKTEeH HAaTUCK BbPXY ApPYKecTBOTO
3a NO-MHOroobpasHKN opraHu Ha ynpasieHue.

Mpes or4yeTHata 2022r. He ca U3BbPLIBAHU NpomeHU B CbCTaBa Ha CbBeTa Ha AupeKTopuTte Ha ,Eind bu
Oyn doHA 3a MHBeCTUUMOHHM nmoTn” AACULL

CbBeTbT Ha gupekTopute Ha ,Eitd By Oxkn poHAa 3a nHeectuumoHHu nmorn” AACULL ce cberom oT Tpuma
Y/leHa CbrNacHO YCTPONCTBEHUTE aKToBe Ha pApy)KectBoTo. [lpuaarailkm npuetata NOAUTMKA Ha
MHoroobpasneto wus3bpaHMAT nocpeacTBOM MpospavyHa npoueaypa CbBeTBT Ha AUpeKTOopuTe e
CTPYKTypUMpaH MO Ha4MH, KoMTOo [Ja rapaHTupa npodecuoHanmnsma, 6esnpucTpactHocTTa W
He3aBMCUMOCTTa Ha pelleHMaTa My BbB Bpb3Ka C YNpaB/JeHNETO Ha APY>KeCcTBOTO, KaTO HeroBuUTe YaeHoBe
npuTe)kaBaT nogxoAdaluyTe KBaJindUKaLmMa, 3HaHUA U yNpaBAeHCKN ONUT, KOUTO U3UCKBa 3aemMaHaTa OT
TAX NO3ULMA U TeXHWUTe KOMMEeTeHUWUW, NpaBa W 3aAb/KeHUATa ciledBaT W3UCKBaHUATA Ha 3aKOHa,
YCTpOMNCTBEHUTE aKTOBe M CTaHAapTUTe Ha gobpata npodecnmoHanHa U ynpaBAeHCKa NPaKTUKa.




WUanckeaHeto Ha 4a. 116a, aa. 2 ot 3MMNUK Hait-manko 1/3 oT cberaBa Ha CbBeTa Ha AMpeKTopuTe Aa
6boaT HesaBMCMMMW Y/JeHOBEe e CMaseHO HaMb/AHO — ABaMa OT TpuMmaTa YieHoBe Ha CbBeTa Ha
aupekTopute Ha ,Eid B Oxu doHa 3a MHBecTUUMOHHU umoTtn” AACUL, ca HesaBucuMU. o TO3M HauUH
OPY*KeCTBOTO € MNPUAOXKMWIAO B MbJAHOTA eAMH OT OCHOBHWUTE MNPUMHUMNN 3a [06po KopnopaTMBHO
ynpaBaeHMe, a MMEHHO pasrpaHWYaBaHe Ha MeHUOXKMbHTAa Ha KOMMAHUATa OT MarKopuTapHuTe
aKumoHepu. OcbluecTBABa ce aKTMBHO B3aMMOAENCTBME Mexay Hes3aBUCUMWUA AUPEKTOp MU OCTaHaauTe
YneHoBe Ha CbBeTa Ha AMpPeKTopuUTe, KoeTo AonpuHaca 3a dopMMUpaHeTo Ha AcHa M basaHcupaHa
npeacraBa 3a APYXKECTBOTO M HErOBOTO KOPMOPaTMBHO ynpaB/ieHue. [1o TO3M Ha4yMH We ce cb3ganat
NpeanocTaBkM 3a peanmnsmMpaHeTo Ha eAMH OT Ba*KHUTe NpUMHUMNWM, Ha [o6poTo KopnopaTMBHO
ynpaB/ieHUe — ocbluecTBABaHe Ha edeKTUBHO CTpaTernyecko ynpas/ieHMe Ha OpYyXKecTBOTO, KOeTo e
HepaspUBHO CBbP3aHO N 0BYCI0BEHO OT CTPYKTypaTa U cbcTaBa Ha CbBeTa Ha AMpeKTopuTe.

OpraHMsaUMOHHaTa CTPYKTYpa U cUCTeMa 3a yNpaBieHWe Ha ApPYXeCcTBOTO e NpeAnocTaBKa 3a MBKaBOCT
Ha MnpouecbT Ha B3emaHe Ha peweHusa. YneHoseTe Ha CbBeTa Ha AUpeKTOpUTe pasnoaaraT c
HeobXoANMOTO BpemMe 3a M3MbJAHEeHMe Ha TEXHUTE 3a4a4M N 3aOb/KeHUA.

C yuneHoseTte Ha CbBeTa Ha ANpeKTopure ca CK14YeH OroBopUn 3a Bb3/1laraHe Ha ynpaBaeHUNeTo, B KOUTO
Ca onpeaneneHn TeXxHUTe saabaXXeHna U 3adaun, KpUTtepmumnTe 3a pasmepa Ha TAXHOTO Bb3Harpa*kaeHwue,
3a4bAXKeHUNATa UM 3a TOAAHOCT KbM OPY*KeCTBOTO N OCHOBaHMATaA 3a ocsoGomp,aBa He.

MpuHuunnuTe 3a popmMMpaHe pasmepa U CTPYKTypaTa Ha Bb3HarpaxaeHuaTa, A0MbAHUTEAHUTE CTUMYAU U
TaHTMeMK ca onpeaeneHun B npuetata oT OCA NOANTMKA 3a Bb3Harpa>kaeHuaTa Ha YieHosaTe Ha Cbeera
Ha AMPEKTOpUTE, OTYMTaLLA 3a4bAXKEHMATA U NPUHOCA Ha BCEKN @ANH Y1eH B AeHOCTTa U pesyaTaTuTe Ha
,EM4 By Oxkn doHa 3a mHBecTMUMOHHM MmoTmn” ANCUL, Bb3MOXKHOCTTa 3a Noabop M 3agbpkaHe Ha
KBaanbMUMPaHU M NOANHMU YNEHOBE, YNUTO MHTEpPecHM CbOTBETCTBAT Ha Ab/JArocpovyHMTE MHTEpecu Ha
LPY>KeCcTBOTO.

NHPopmaLma OTHOCHO roAMILIHUA pasMep Ha MoJy4eHUTe OT 4YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
Bb3HarpaxaeHua e onosecTeHa B [OAWWHUA AoOKNap, 3a gelHocTTa Ha ,Eity Bu Oxun ¢oHa =a
MHBeCcTULMOHHUN umoTtn” AICULL 3a oT4yeTHaTa 2022r.

Mpes 2022r. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca MOAYHUAN OOMbAHUTEAHN CTUMYAN, OBBBbP3aHMU
c oT4yeTeHUTe PMHAHCOBU pesyaTaTu oT geiHoctTa Ha ,Eid Bu [xu doHA 33 MHBECTULMOHHU UMOTK"
AOCUU wn/van ¢ nocTuraHeto Ha npeaBapuTenHo onpedeneHun oT CbBeTa Ha AMpPeKTopUTe Lenmn,
3a10’KeHN B H6M3Hec nporpamarta Ha ApyyKecteoto 3a 2022r. HesaBucMmuTe AMpeKTopu He nosy4vasaT
OOMbAHUTENHU CTUMY/AM, @ CaMO OCHOBHO Bb3Harpa)kaeHue, KOeTO oTpasfaBa TAXHOTO y4acTue B
3acepaHumaTa Ha CbBeTa Ha AMPEKTOpUTE, KaKTO U U3MbJAHEHMETO Ha TexHUTe 3a4ayu Aa KOHTpoaupat
DeNCcTBMATa Ha MU3MbAHUTENHOTO PbKOBOACTBO M Aa y4acTBaT edpeKTUBHO B paboraTa Ha ApyrKecTBOTO.
PasmepbT Ha noAy4eHUTe AOMbAHUTENHM CTUMYAN OT 4YneHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxgeHva e onoeecteH B loauvwHMA poknap 3a gelHoctta Ha ,Eld By Oykn ¢doHp =a
MHBECTUUNOHHU umoTn” AACULL 3a ot4eTHaTa 2022r.

Mpes 2022r. O6woETO cbbpaHMe Ha aKUMOHEpPUTe Ha ApPYXKEeCTBOTO He e r1acyBalo Ha 4Y1eHoBeTe Ha
CbBeTa Ha OMpeKTopuTe OOMbAHUTENHM Bb3HarpaXkaeHusa nog ¢opmara Ha TaHTUEMM B 3aBUCUMOCT OT
peanusMpaHute ¢uHaHCcOBM pesyatatm Ha ,Eiy Bu Oxun doHa za uHBeCTUUMOHHM MmoTn” ALCULL
PasmepbT Ha noay4eHuTe OT YneHoBeTe Ha CbBeTa Ha AUpPEKTopUTe TaHTUEMU e ornoBecTeH B fognwHuMA
[OKNag 3a neMHocTTa Ha ,Ely bn [xku doHA 3a nHeectMumoHHn nmotn” AACHULL 3a ot4eTHaTa 2022r.

He e npeasupaeHo [py)KecTBOTO Aa NpenocTaBd KaTo AOMbAHUTENHU CTUMYAWU Ha U3MbAHUTENAHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUUKM, ONUMM BbBPXY aKUUM U APYyrM noaxomAlm ¢UHaHCOBU
NHCTPYMEHTH.



UneHoseTe Ha CbBeTa Ha aupektopute Ha ,Eivy Bu [ykn ¢oHa 3a mHBecTMUMOHHU mmoTtmn” AACULL
nsbareaT U HedoNycKaT peaseH WMAM MOTeHUManeH KOHGPAMKT Ha WHTepecH, crnasBailkM npueTuTe
npoueaypw, periamMeHTUPaHU B YCTPONCTBEHUTE aKTOBe Ha ApY>KecTBOTO. CbBEeTbT Ha AUpPEKTopUTe Ha
,EN4 B [xkn poHA, 3a HBecTUUMOHHU umoTn” AACULL uma npueta cnuctema 3a nsbaresaHe Ha KOHGANKTU
Ha MHTepecu NpU CAeAKN CbC 3aMHTepecoBaHU AnNLA U pasKpMBaHe Ha MHPopMauUsa NPU Bb3HUKBaHE Ha
Takuea. [pu onpenensaHe Ha AuuaTa KaTo CBbP3aHU U 3aMHTepecoBaHW ce M3No/A3BaT AedpuHULUUTE,
pageHun ot 3MMUK, a meHHo:

»

3anMHTepecoBaHu AULLA NO CMUCHbAA Ha YAa. 114, an. 6 ot 3MIMLUK ca yareHoBeTe Ha ynpaBuUTeAHUTE

N KOHTPO/HUTe OopraHu Ha NyBAMYHOTO APYXKecTBO, AULaTa - NPeAcTaBUTENN Ha oPUANYECKU

ANUa, YNeHOBe Ha TaKuWBa OpraHW, HEroBWUAT MPOKYPWCT, AMUA, KOUTO NPAKO W/ UAN Henpako

npuTe)KaBaT Hall-mManko 25 Ha cTo OT rnacoeeTe B o6WOTO cbOpaHMe Ha APYIKEeCTBOTO MUAMU o

KOHTpPO/AMpaT, @ NPV CAEAKA Ha ObLEPHO AOPYMKEeCTBO - 4Y1eHOBETE Ha YnpaBUTEAHUTE WU

KOHTPO/JIHUTE MY OpraHu, Avuata - NpeacTaBUTENN Ha HOPUANYECKU NUUQ, Y1EHOBE Ha TaKuBa

opraHu, HEroBMAT NPOKYPUCT, INL@A, KOWUTO NPAKO M/UAN HENPAKO NpUTeasBaT Hail-masiKo 25 Ha

CTO OT rnacosete B o6WOTO cbbpaHMe Ha ApPYHKECTBOTO, PasaNYHU OT My6AMYHOTO ApPYHKecTBo,

KaKTO M CBbp3aHUTE C TAX iML@, KOraTo Te:

1. ca cTpaHa, HeVH NpeacTaBUTEN UM NOCPEAHMUK NO CAENKaTa UM B TAXHA NOA3a ce USBbpLUBAT
cAeNKUTe AW fencTBuAaTa, Un

2. npuTeKaBaT NPAKO WM/WAKN HenpsaKko NoHe 25 Ha CTo OT rAacoeeTe B 06wWoTo cbbpaHue nan
KOHTPO/MpaT IOPUANYECKO AWLE, KOETO € HacpellHa CTpaHa, HeuH npeacTaBuUTen Wau
nocpeaHUK No caeaKaTa UAK B YNATO NOA3a Ce U3BbPLUBAT CAENKUTE UAUN AeNCTBUATA;

3. ca YneHOBe Ha YNpaBUTEAHM MU KOHTPOJHM OpraHun, NpeacTaBUTENN Ha OPUAMYECKM AuLa,
Y1eHOBe Ha TaKMBa OpPraHyn UAWN NPOKYPUCTU Ha lopuamnydecko anue noT. 1 mn 2.

Cebp3aHu Anua no cmucbaa Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. AvuaTa, e4HOTO OT KOUTO KOHTPO/NpPa APYFrOTO NNLLE NAUN HEFOBO AbLUEPHO APYHKECTBO;

2. A1uaTa, YNATO AENHOCT ce KOHTPOAMpa OT TPETO AuLe;

3. NnuaTa, KOUTO CbBMECTHO KOHTPO/IMPAT TPETO UL,

4. cbnpysuTe, poAHMHUTE NO NpaBa JANHUA 6e3 orpaHnYeHnsd, pooHUHUTe No cbpebpeHa ANHUS
00 4eTBbpTa CTENEH BKAOYUTENHO U POAHUHWUTE MO CBaTOBCTBO A0 YeTBbpTa CTeneH
BKAIOYUTENHO.

KoHTpon no cmucbaa Ha § 1, 1. 14 ot AP Ha 3MNMUK Ha e Haaunue, Korato egHo Auue:

1. npuTtexaBa, BKNIOYMTENHO 4Ypes AbIUEPHO APYXKECTBO WAWM MO cuaaTa Ha chnopasymMeHue C
Apyro avnue, Hag, 50 Ha cTo oT 6pod Ha rnacoseTe B 06WOTO cbbpaHmMe Ha eAHO APYKECTBO UK
APYro Iopuamyecko Anue; Uaun

2. MoXe pa onpeaens NpPSKO WAWM HENpAKo rMoBeve OT MO/NOBMHATa OT Y/AeHOBEeTe Ha
yNpaBUTEAHNA NN KOHTPOAHWS OpraH Ha e4HO I PUANYECKO ANLE; UK

3. MOXe No ApYr Ha4MH Ja ynpa’kHABa peLlaBallo BANSHWE BbPXYy BSEMAHETO Ha pelleHUs BbB
Bpb3Ka Cc AelHOCTTa Ha lopuanYecko Auue.

[JelcTBaluaTta cucTemMa rv 3agbAXKaBa He3abaBHO Aa Pas3KPUAT CblUeCTBYBalLU KOHGAMKTU Ha UHTEpecK U
fa OCUTYpAT Ha aKUMOHepwuTe AOCTBN A0 MHOOPMAUMA 3a COENKU MeXKAy OPYMHecTBOTO U TAX WM
CBBP3aHU CTAX AMLa.

MNpes oTtyeTHaTa 2022r. He ca CKAOYBAHU COEAKU MeXAy APYXKeCTBOTO M 4YneHoBe Ha CbBera Ha
AVpeKTopUTe U/ NAN CBBP3aHM C TAX IULA.

[pyskecTBOTO € Npegnpueno AeNcTBMA MO USMbAHEHWe Ha pasnopenbure Ha 3aKoHa 3a He3aBUCUMMUAT
duHaHcoe ogur.



Il. Thasa sTopa OAUT U BbTPELUEH KOHTPOA

,El4 Bu [xkn doHA 3a nHeecTUuMoHHU umotn” AACULL nma paspaboTteHa n pyHKUMOHMpPaLLA CUCTEMa 33
BbTPEWeH KOHTPOA M ynpaBAeHMe Ha PUCKa, KOATO rapaHTMpa NpPaBWIHOTO uaeHTMdUUMpaHe Ha
pUCKOBeTe, CBbp3aHM C AENHOCTTa Ha AOPYXKeCTBOTO W nognomara epeKTUBHOTO WM YynpaB/ieHue,
obesnevyaBa afeKBaTHOTO PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKpuBaHe Ha MHbopmaLms.

BbTpeluHMAT KOHTPOA U yNpaBleHNETO Ha pUCKa ca AMHAMUWYHU U UTepaTUBHU NPOLECH, OCHLLECTBABAHU
OT ynpaBUTeAHWUTe M HaA30pPHUTE OpraHu, Cb3gafeHW Oa OCUTYPAT pasymMHa CTeneH Ha CUrypHOCT Mo
OTHOWEHWe Ha NoCTUraHe Ha UeAMTe Ha opraHMsauMaTa B MOCOKa MNocTUraHe Ha edeKTUBHOCT U
epMKacHOCT Ha onepauuuTe; HaAeAHOCT Ha ¢MHAHCOBUTE OTYETW; CMas3BaHe W NpuaaraHe Ha
CblLECTBYBaLLMTE 3aKOHOBM U Peryn1aTopHU pamMKu.

OCHOBHUTe KOMMNOHEHTU Ha cCUCTeMaTa 3a BbTpelleH KOHTpoA ca:
e cpefa Ha KOHTpoA
°  OLEHKa Ha puUcka
e KOHTpO/ Ha aelHocTUTE
¢ WHPOpPMaLMA U KOMYHUKaLMS
e [AelHOCTU NO MOHUTOPUHra
Tesn KOMMOHEHTU Ca peneBaHTHM KbM LANOCTHaTa OpraHuMsauMs M KbM OTAENHWTE U HUBa W

noapasaeneHna, UAM OTAeNHUTe ONepauMOHHU eAuHUUM, GYHKUUU UAU OpYyrM HellHU CTPYKTYpHU
1
e/leMeHTHU, KaTo Tasu Bpb3KaTa e npeacraseHa 4pes, Kyb Ha COSO“
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OcHoBHuTe XapPaKTepPUCTUKN Ha CUCTeMaTa 3a BbTpelleH KOHTPOA Ca 0606U.I,GHVI B c1e4HaTa cXxema:

' COSO — BA30BA KOHLIENLIMA 3A BLTPELLEH KOHTPO/I



MNpurumnn

AHFaXKMMEHTU 3a MOYTEHOCT M ETUYHM LIEHHOCTU.
HesaBucnmocT Ha KopnopaTusHOoTo pbKOBOCTBO.
CTPYKTYypU, BEPUIM Ha OTYMTaHe, BNACTU U OTTOBOPHOCTM.
MpuBAMYa, pasBMBa 1 3aabprKa KOMMETEHTHU Xopa.
XopaTa HOCAT OTFOBOPHOCT 3@ BbTPELLIHWA KOHTPOI.

Bl

KomnoHeHTH

Cpeaa Ha KOHTpOA

OnpefenaHe Ha ACHU Lienu.
MoeHTudUumpaHe Ha pycka 3a NocTUraHe Ha LienmTe.

PasrnerkaaHe Ha Bb3MOKHOCTUTE 33 M3MaMM.
MOoeHTUdUUMpPaHe M aHanms Ha 3HauY MU U3MEH EHUS.

4
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OueHKa Ha pucka

KonTtpon Ha geiiHoctuTte .
\ 10. CeneKkTnpaHe 1 passmBaHe Ha KOHTPOIHU AEUHOCTU.

11. CenextupaHe 1 passmsaHe Ha UT KoHTpo/ M.

12. KoHTpo/M, BbBEAEHM HpPES NOIMTUKM U MPOLLyAEPH.
UHpopmauua n KomyHMKauma

13. MpuoobusaHe, reHepupaHe W U3MON3BaHE Ha KadecTBeHa

JeiiHocT no MOHUTOPUHTa
< MHbOopMmaLmA.

14. BbTpelweH obmeH Ha MHbOopMaLMA 3a BbTPELIHUA KOHTPO.
15. BbHLeH o6MeH Ha nHboobMaLIma 3a BbTOELIHWSA KOHTDOJI.

16. M3BbpLuBaHe Ha TEKYLLM M/ UM CAMOCTOATENIHM OLLEHKMN.
17. OueHKa M KOMyHUKMPaHe 3a NMPOMYCKUTE BbB BbTPELIHUSA KOHTPO.

EoHa OT OoCHOBHUTE LeAn Ha BbBeAgHaTa cucTemaTa 3a BbTpelleH KOHTPO/ U ynpaBieHne Ha pUcKa e aa
noanomara MeHUAXMbHTa U APYrY 3aUHTEePeCcoBaHU CTPaHM NPU OLLeHKa HadeXKaHOCTTa Ha dMHaHCcOBUTE
OTYeTU Ha ApY¥KecTBOTO.

foauwHuatr ¢uHaHcos oryeT Ha ,Eitd Bun Oxkmn doHA 3a uHBecTMUMOHHM umoTu” AACULL nognexkmn Ha
HesaBUCMM GUHAHCOB OAUT, KaTo NO TO3WN HAYMH ce NocTUra o6eKTUBHO BbHILIHO MHEHWe 3a HayuHa, no
KOMTO nocneAHUAT e usroTBeH U npeacrtaBeH. [lpy»KecTBOTO M3roTBA M MOAAbPXKa CHeTOBOAHAaTa cu
OTHeTHOCT B cboTBeTCcTBMe ¢ MeXayHapoAHUTe cHeTOBOAHMU CTaHAAPTU.

foauwHuar ¢uHaHcos otyeT Ha ,Eitd Bu Oxkn doHa, 3a mMHBecTUUMOHHM umotn” AOCUL, 3a oTyeTHaTa
2022r. e 3aBepeH oT peructpupaH ogutop Mersa Kovesa-Kumekosa auniom Ne 0814, nsbpaHa Ha Obwoto
cbbpaHue Ha akunoHepute Ha 30.06.2022r. no NMCMeHO NpeanoXKeHue Ha CbBeTa Ha AMpeKTopuTe.

CbBeTbT Ha gupektopute Ha ,Eld Bu Oxu doHa 3a MHBecTULMOHHU nmoTtn” AACULL e cbspan BCUYKK
HeobxoAuMM ycioBUS 33 epeKTUBHO U3MbJAHEHME HAa 3aOb/KeHUATa Ha OAUTOPCKOTO MpeanpusTue B
npoueca Ha M3BbpLIBaHE Ha BCUYKM Heobxoammu npoueaypu, onpeaeneHu oT 3aKoHa 3a HesaBUCUMMUS
buHaHcoB oauT M MeKayHapoAHUTe CTaHAApTWM 3a OAMT, Bb3 OCHOBa Ha KOWUTO MoraT Aa u3passr
He3aBMCMMO OAMUTOPCKO MHEHWEe OTHOCHO [OCTOBEpPHOTO MpeacTaBsHe BbB BCUMYKM aCMNeKTU Ha
CbLUECTBEHOCT BbB pMHAHCOBUTE OTHETU Ha APYHKECTBOTO.

C ornepn obesnevaBaHe edbeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHns oauTop/oanUTOPCKO NpeanpuaTme
Ha ,Eiy Bu Oxu doHp 3a uHBecTUUMOHHU umotn” AACUL, CbBeTbT Ha AMpekTopute npue Mepku 3a
ocurypasaHe epeKTUBHOTO U3NMbJAHEHME Ha 3aAbAXKeHUATa Ha OAUTOPUTE Ha APYPKECTBOTO Bb3 OCHOBA Ha
W3MCKBAHMATA Ha 3aKOHa 3a He3aBUCMMMUSA GMHAHCOB OAMT.

Hesaencumuar ¢prHaHcoBMAT oauT obxBallua npoueaypum 3a NOCTUraHe Ha pasymHa cTerneH Ha CUrypHOCT:
e 3acnasBaHe NPMHLMNUTE Ha CYETOBOACTBOTO CbIAacHO NPUAOXKMMaTa cyeToBoAHa 6asa;



e  DOKOJIKO cHeTOBOAHATa MOAUTUKA Ha OAUTMPaHOTO NpeanpuaTHe e LenecbobpasHa 3a Heroeata
OeNHOCT M e cbBMecTMMa C NpUAOXKMMaTa cyeToBoaHa 6asa M c4YeTOBOOHWUTE MNOJAUTUKM,
M3no/a3BaHU B CbOTBETHUS OTPacChA;

e 33 nociepoBaTe/lHOCTTa Ha NpWiaraHeTo Ha OMNOBecTeHaTa CYeTOBOAHa MNOJUTUKA CbFAACHO
npuaoxumaTa cHeToBogHa 6asa;

e 3a edeKTMBHOCTTA Ha cUCTemMaTa Ha BbTPeLlIHWA KOHTPOJ, OrpaHMYeHa OO0 NOCTUraHe UeauTe Ha
oauTa;

e 33 npoueca Ha CHeTOBOAHOTO NPUKIOYBAHE N USFOTBAHETO Ha GUHAHCOBUA OTYET;

e 33 [OCTOBEpHOCTTa M HeobxoauMaTa 3a noTpebuTennte ob6XBaTHOCT Ha MpeAcTaBeHaTa WU
onoeecTeHa BbB pMHAHCOBMA OTHET MHPOPMaLMA CbI1acHO NpUAoXKMMaTa cHeToBoaHa 6aza.

e 33 CbOTBETCTBMETO MeXay UHpopmaumaTa BbB GPUHAHCOBMA OTHET M Ta3u B AOKAada 3a AelHOoCTTa
Ha PbKOBOACTBOTO Ha OOUTUPAHOTO MpPeAnpUATUE, KaKTO U BCAKa Apyra WHPopmaums, KoaTo
OpraHUTe Ha ynpaB/JeHWe Ha MNpeAnpUATMETO MNPeAoCTaBAT 3aefHO C oAUTMpPaHUA dUHaAHCOB
oTYer.

Bes pa ce sacaraT M3MCKBaHUATa 33 AOK/aABaHe MO 3aKOHa 3a He3aBUCUMKNA pUHAHCOB oaUT U PernameHT
(EC) Ne 537/2014, o6xBaTbT Ha PUHAHCOBUA OAMT He BKAOYBA M3pasaBaHe Ha CUMYPHOCT OTHOCHO
6baellaTa KM3HECNOCOBHOCT Ha OAUTUPAHOTO NpeanpuaTMe, HUTO 3a edpeKTMBHOCTTa AN edUKACHOCTT],
C KOUTO PbKOBOACTBOTO Ha OAUTUPaAHOTO NpeanpuaTve e ynpaBaaBaao AW Le ynpaBasBa AeMHOCTTa Ha
npeanpuaTmero.

Mpu npeanokeHUATa 3a M3BOpP Ha BbHLIEH OAUTOP Ha APYXKECTBOTO e NpuaaraH poTauMOHeH NPUHLUNM
CbrNacHo npenopbKuTe Ha HauMoHaNHMA KoAeKC 3a KopnopaTMBHO yNpaBaeHVe.

NsbpaHuar OauteH komuter Ha ,Eitd Bu Oxu doHp 3a mHBecTMuMoHHM umoTun” AACULL ocurypasa
Hag30p Ha AelHOCTMTE MO BbTPelleH OAUT W caean 3a UANOCTHUTE B3aMMOOTHOLWEHMS C BbHILHMA
o4MUTOpP, BKAKOYUTE/HO eCTeCTBOTO Ha HecBbpP3aHW C oauTa yCIyru, npeaoctaBsHM OT oauTopa Ha
LAPY>KeCcTBoTO.

Ill. ThaBa Tpeta SALLUTA HA AKUUOHEPUTE

Akuuute Ha ,Elv By Oxu doHp 3a MHBecTUUMOHHU uMmoTn” AACUL, ca peructpupaHn 3a Tbproema Ha
peryaupaH nasap Ha B®B A - Codua M BCUYKM HACTOALWM aKUMOHEPU U NOTEHUMAAHU WUHBECTUTOPU
moraT ceoboAHO Aa MsBbpLBAT COENKM MO MOKYMKo-npoda)kba Ha UEeHHUTEe KHWXKa Ha OpYXecTBoTo.
KomnaHuata nma ckitoveH gorosop c ,LleHTpaneH aenosutap” ALl 3a BooeHe Ha aKUMOHepHa KHWra,
KOATO OTpasqaBa aKTya/HOTO CbCTOAHME U PErncTprpa HacTbNUAUTE NPOMeHUN B cobcrBeHOCTTa.

KopnopaTueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHeecTMumoHHM mmotn” AOCUL, rapaHTupa
paBHOMNOCTaBEHOTO TPETUPAHE Ha BCUYKN aKLMOHEPU, BKAIOUYUTENHO MUHOPUTAaPHUTE U YyXKOeCcTpaHHUTe
aKUMOHepU, U ce 3aAb/KaBaT Aa 3alUUTABAT TEXHUTE NpaBa, KaKTo U A3 yAecHABaT YNpaXKHABAaHETO UM B
rpaHuUMTe, OONYCTUMW OT AeNCTBallOTO 3aKOHOOATe/NCTBO UM B CbOTBETCTBME C pasnopeabdute Ha
yCTpoiicTBeHUTe aKToBe Ha Apy»KecTBoTo. OcurypasaT MHPOPMUPAHOCT Ha BCUYKWN aKLMNOHEPU OTHOCHO
TexHuTe npasa.

®» O6uwo cbbpaHMe Ha aKUMOHepUTe
KopnopaTtueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHBecTMUMOHHM umoTn” AACULL ocurypasa
Bb3MOKHOCT Ha BCUYKM aKLMOHepU Aa y4acTeaT B pabotata Ha O6woTo cbbpaHue Ha aKLMoHepuTe.

BcuykM aKuMoHepy ca MHPopMUpaHU 3a MpaBuIaTa, CblIAaCHO KOWUTO ce CBUKBAT WM NpoBexkaaT obwure
cbbpaHug Ha aKUMOHepUTe, BKAOYUTENHO NpoLefypuTe 3a F1acyBaHe.

AKUuMoOHepuTe pasnosaraT c Us4yepnaTteaHa U HaBpeMeHHa UHbOpPMaUUa OTHOCHO AHeBHUS pea, AaTaTta U
MACTOTO Ha MNpoBe)kaaHe Ha pedoBHO WAM W3BbHpPeOoHO 3acedaHWe Ha O6woTo cbbpaHue Ha
aKumoHepute Ha ,Ei4 Bu Oxn doHa 3a mHeBecTUUMOHHM mMmotn” AACULL. MokaHaTa M maTepuanure,
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CBbp3aHU C AHEBHMA ped, ce Ny6nKyBaT Ha KOPNopaTUBHUA CalT Ha OPY>KECTBOTO WU/ UAU eNeKTPOoHHaTa
CTpaHMUa Ha cneuuanvsupaHata duHaHcoBa Meaus KbM BDOBE AL w/vanm B MHPOPMaUMOHHMA caiT
,investor.bg”;

KopnopaTtueHoto pbKOoBOACTBO, MO Bpeme Ha obwoto cbbpaHue Ha ,Eitv Bu [Oxku oHa 3a
MHBeCcTUUMOHHU nmoTun” ACULL ocnrypaeaT NpaBoTO Ha BCUYKU aKLMOHepWU Aa M3pa3aBaT MHEHUETO cH,
KaKTO M Aa 3agaBaT BbMNpOCWU.

AKuMOHepuUTe C NpaBo Ha rAac MMaT Bb3MOXHOCT Aa Yynpa)KHABaT NpaBoTo cM Ha riac B O6uworo
cbbpaHMe Ha APYXKeCcTBOTO AMMHO WMAWN uYpes npeacTaBuTeNM, a KoraTo YCTPONCTBEHWUTe aKToBe Ha
APYXecTBOTO NpeABU¥aAaT TaKaBa Bb3MOMXKHOCT — U Ypes KopecnoHAeHUMa U/ Uam No eNeKTPOHEH MbT.

KopnopaTWBHOTO pbKOBOACTBO OCblUecTBABa edeKTMBEeH KOHTPOA 4Ypes cb3gaBaHe Ha Heobxoaumara
opraHusauMa 3a [JacyBaHeTO Ha YMbJAHOMOLWEHWUTE AvUa B CbOTBETCTBME C MWHCTPYKUMUTE Ha
aKUMOHepuTe UAn Nno paspelleHnTe OT 3aKOHa Ha4YNHMW.

KopnopatueHoto pbkoeoacteo Ha ,Eid Bu [Oxn doHA 3a uHBecTUUMOHHM mmoTn” AACUL msroTtes
npaBuia 3a OpraHU3MpaHeTO W MpPOBeXKAAHETO Ha pedoBHUTe U U3BbHpeaHuTe OB6WM cbbpaHMA Ha
aKUMOHepUTe Ha APYXKECTBOTO, KOUTO rapaHTUpaAT PaBHOMOCTAaBEHO TPeTUpPaHe Ha BCUYKU aKLMOHEepU U
NpaBOTO Ha BCEKU OT aKUMOHepuTe Aa M3pasn MHEHMETO CU No TOYKWUTe OT AHeBHMA pen Ha Obworto
cbbpaHue.

KopnopatueHoto pbkoeoacTteo Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU nmoTu” AACUL, opraHusmnpa
npoueaypute U pefa sa npose)kpoaHe Ha O6WOTO cbbpaHMe Ha aKUMOHepUTe MO Ha4uH, KOWTO He
3aTpyAHABa UAM OCKbNABA HEHYKHO [/1acyBaHEeTo.

KopnopaTueHure pbKoBOACTBa NpeanpuemaT AelCTBMA 3a Hacbp4YaBaHe y4acTMETO Ha aKuMoHepwu B
O6woTo cbbpaHMe Ha aKUMOHepWUTe, BKA. 4Ype3 OCUrypaBaHe Ha Bb3MOXHOCT 33 AWUCTaHLMOHHO
NPUCHbCTBME Ypes TeXHUYECKU cpeacTBa (BKA. MHTEpPHeT) B Cly4auTe KOraTo TOBa € Bb3MOXHO U
Heobxoanmo.

BcKYKM YeHOBe Ha KOPNOPaTUBHOTO PbKOBOACTBO NPUCHCTBAT Ha 0b61nTe cbbpaHua Ha aKLMOHepUTe Ha
ApY¥KecTBoTO.

TekcToBeTe B NMCMEHUTe MaTepuaan, CBbp3aHU c AHeBHUS pea Ha O6woTo cbbpaHue ,Eitdy Bu Oxun doHa
3a MHBeCTUUMOHHU wumoTu” ANCULL ca KOHKpeTHM M AcHM, Ge3 pOa BbBeXOaT B 3abay)kaoeHue
aKuunoHepute. BcMYKM NpednoxeHUs OTHOCHO OCHOBHU KOpMopaTUMBHU CbbUTUA ce NpeacTaBAT KaTo
OTAENHWN TOYKN B AHeBHUS pea Ha O6wWwoTo cbbpaHue, B T.4. NpeANoOXKeHUETO 3a pasnpedensHe Ha
nevyanba.

LE4 Bn Oxkn doHa sa uHBecTUUMOHHM umotn“ ANCUL, Ha WHTepHeT cTpaHMUATa cU chneuManHa
noaabp’Ka CeKUuMa OTHOCHO MpaBaTa Ha aKuuMoHepure U y4acTueTo Mm B O6WOTO cbbpaHue Ha
aKuMoHepwure.

KopnopaTueHoto pbKoBoacTeo Ha ,Eitd Bu [yku doHa 3a uHBecTUUMOHHN nmoTtn” AOCUL, cbaeictea Ha
aKuMOHepuTe, MMalluM NPaBO CbMAacHO AelCTBalLOTO 3aKOHOAATe/NCTBO, A3 BK/AKOYBAT AOMbAHUTEAHU
BbMNPOCU N Aa NpedaraT peleHna No Beve BKAOYEHM BbNPOCcK B AHeBHUA pea, Ha O61wwoTo cbbpaHue.
KopnopaTueHoto pbKoeoacTeBo Ha ,Eid Bu Oxu doHa 3a uHeecTMumoHHM umotn” AACUL, rapaHTupa
NpaBoTO Ha aKuWoHepuTe Aa 6bAaT MHPOPMMPAHU OTHOCHO B3eTUTe pelleHMd Ha O6WoTo cbbpaHue Ha
aKuMoHepuTe.

®» EpHaKBO TpeTUpaHe Ha aKUuMOoHepu oT eAUH Kaac
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KopnopatusHoTto pbKoeocTeo Ha ,Eny Bu dxu doHa 3a nHeectMunoHHU umotun” AACULL TpeTmpa BCUYKK
aKUMOHepU OT eAMH Kaac egHaKBo. BCUMYKM aKuMmM B paMKUTe Ha eAMH Kaac AaBaT efHaKBM NpaBa Ha
aKuMoHepuTe oT cbluma Knac. KopnopaTuMeHoTo pbKoBocTBO Ha ,Eitd By Oxkn poHA 33 MHBECTULMOHHU
umotn“ AACULL npepocraea goctatb4HO MHbOPMaLMA Ha MHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT
BCMYKM aKLMU OT BCEKU KNac npeau npuaobureaHeTo nm.

»  KoHcynTauum merKay aKLMOHepUTe OTHOCHO OCHOBHM aKLMOHEPHU NpaBa
CbraacHo AeicTBalloTO 3aKOHOAATE/ICTBO U B CbOTBETCTBUE C pasnopenbuTe Ha YCTPONCTBEHUTe aKToBe
Ha ,Ei4 By OxKn doHA, 3a MHBecTUUMOHHU umoTn” AACUL, KopnopaTMBHOTO PHKOBOACTBO He MOXe Aa
NPensaTCTBa aKLWOHepUTe, BKAOHUTENHO MHCTUTYLMOHAIHUTE TaK1Ba, 4@ ce KOHCY/ATUPaT NOMeKay cu no
BbNPOCK, KOUTO Ce OTHACAT OO0 TeXHUTe OCHOBHM aKUWOHEpPHM NpaBa, MO HauyMH, KOWTO He Aonycka
M3BbpLUBaHE Ha 310ynoTpebu.

®» Cpenku Ha aKUMOHEepU C KOHTPOJIHU NpaBa U cAe/iKU Ha 3n1oynoTpeba
KopnopatueHoto pbKoeocTBo Ha ,Eitd Bu Oxun poHa 3a nHeecrumoHHn mmorn” AOCUL, He ponycka
OCbLUECTBABAHETO Ha CAE/NKM C aKUMOHEpPM C KOHTPOJIHW MpaBa, KOWTO HapywasaT npasata wu/uman
3aKOHHUTE MHTEepecu Ha OCTaHa/uUTe aKUMOHEPU, BKAKYUYUTENHO NPU YCAOBUATA HA JOroBapsaHe camM CbC
cebe cu.

IV. ThaBa yeTtBbpTa PASKPUBAHE HA UHOOPMALMUA

BbB Bpb3Ka ¢ n3nckeaHumaTta Ha 3MMUK 1 Ha ycTpoicTBeHUTe aKTOBe Ha ApYXKeCTBOTO 3a 3a4b/IXKUTEAHOTO
npegoctaBaHe Ha UWHbopmauma Ha Komucuara 3a ¢UHAHCOB Hag3op M Ha obllecTBeHOCTTa
KopnopatueHoto pbKoBoacTeo Ha ,Eitd By Oxu ¢oHa 3a nHeectuumoHHn umotrn” AACUL e ytebpamn
NOAUTUKa 3a pasKpmBaHe Ha MHPOpMaLMA, B CbOTBETCTBME C KOATO Cb3dade M NoAAbprKa cuctema 3a
paskpuBaHe Ha UHPopMaLus.

CuctemaTa 3a pasKpuBaHe Ha MWHboOpMauUMa rapaHTMpa pPaBHOMOCTABEHOCT Ha ajgpecaTuTe Ha
MHPopmaumaTa (aKUMOHepW, sauHTepecoBaHM /AMULA, WMHBECTMUMOHHA O6LWHOCT) M He MNO3BOAABA
anoynotpebu c sbTpewHa uHPopmauma. KopnopaTmsHoTo pbKosoactso ,Eitd Bu Oxun doHa sa
MHBecTUUMOHHU umoTtn” AACWULL rapaHTupa, Ye cucTemaTa 3a pasKpuBaHe Ha MHbOpMaLMa ocUrypasa
Mb/iHa, HaBpeMeHHa, BApPHa M pasbupaema MHbOpPMaLMA, KOATO OaBa Bb3MOMKHOCT 3a OBEKTUBHU U
MHPOPMUPAHU peLleHNa N OLLeHKN.

,E4 Bu [xkn poHa, 3a nueectMunoHHn numotn” AACULL uma yTebpaeHM BbTpellHM NpaBuaa 3a USroTBAHe
Ha roOMILHWUTE U MEXOWMHHWUTe OTYeTW, pefa 3a pasKpMBaHe Ha WHPopMauua U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBeHa NepuvoaMyHa M MHUWAEHTHA MHbOPMaLMA OTHOCHO ApPYXKECTBOTO,
HerosoTo ynpaB/ieH1e, KOpNopaTUBHUTE My PbKOBOACTBA, onepaTMBHaTa My AeNHOCT, aKLMOHepHaTa My

CTPyKTYpa.

Bbe Bpb3Ka C M3NbAHeHMe Ha Ya. 43a, an. 2 n 3 ,Eiy bn Oxu doHA 3a MHBECTUUMOHHU umoTtun” AACULL
MMma cKaodeHn poroeopu cbec ,MHBECTOP.EI” Al 3a onoeecTdaBaHe Ha pery/ivpaHaTta No CMUCb/a Ha
3akoHa 3a NybAMYHO NpepnaraHe Ha LEeHHM KHUXa MHbopmauma npen obuwecTBeHOCTTa, peryavMpaHuma
nasap n K®PH. MHbopmaumara e [oOCTbMHA Ha CbOTBETHUTE E€NEKTPOHHW afpecu Ha Meauwute
www.investor.bg, KakTo 1 Ha KopnopaTuBHMA calT Ha ,El4 By Oxun $oHAO 3a MHBECTULMOHHU MMOTU"
AOCUL — https://sites.google.com/site/hbgfreit2/home

Ha kopnopatueHua cair Ha ,Einv Bu Oxkn doHa 3a uHBecTUUMOHHM umoTn” AACULL e nybaunkyeaHa
cneaHata Hbopmauma:
e OCHOBHa, MoeHTMOUUMPaLLA APY>KECTBOTO TbProBCKa N KoprnopaTueHa MHbopmaLms;
o aKTyanHa MHGopMaLMA OTHOCHO aKLMOHepHaTa CTPYKTypa;
e YCTPONCTBEHWTE aKTOBE Ha [APY’KECTBOTO M NpUeTMTe MOAUTUKW, MMalUM OTHOLEHWE KbM
AelHOoCTTa U GpYHKUNOHMPAHETO Ha APY>KeCTBOTO;
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e MHbOPMaLMA OTHOCHO CTPYKTYpaTa U CbCTaBa Ha YNpaBUTEIHUTE U KOHTPOJIHU

e OpraHu Ha OpPYecTBOTO, KAKTO N OCHOBHA MH$OPMaLMa OTHOCHO TEXHUTE YNeHOoBe,
BK/IIOYUTENHO U MHPOPMaL s 33 KOMUTETY;

e ¢uMHaHCOBM OTHeTH 3a nocneaHute 10 roguHu;

e MaTepMaauTe 3a NpeacroAlmMTe oblM cbbpaHMa Ha aKLMOHepUTe Ha APY>KeCTBOTO, KaKTo U
AOMbAHUTENHM TaKMBa, NOCTBNWAN NO 3aKOHOB ped. MHbopmauma 3a B3eTUTe pellueHns ot
obwwuTe cbbpaHuUs Ha aKLMOHepUTe NOHe 3a NocaeAHUTe TPU FOAMHU, BKA. MHbOpMaL Mg 33
pasnpefe/sieHUTe OT OPYKEeCTBOTO ANBUAEHTU 3a TO3M Nepuoa;

e MHbOpPMaUUA 3a OAUTOPUTE;

¢ uMHopMauMa 3a NpeacToawm cbOUTUS;

°  MHPOPMaLUA OTHOCHO eMUTUPaAHUTE aKLMU U APYrY GUHAHCOBU UHCTPYMEHTH;

e BaXHa MHbOpMaLMs, CBbP3aHa C AelHOCTTa Ha APYKeCTBOTO;

e MHbOpPMaUMA 3a NpaBaTa Ha aKUMOHepUTe B T.4. JOCTaTb4HO MHPOPMALMA OTHOCHO NPaBOTO Ha
aKuMOHepUTe 0@ UCKAT BKIKOYBAaHETO Ha BbNPOCK U Aa NpeanaraT peleHus No BeYe BKAOYEHU
BbNpoOCY B AHEBHUSA pel, Ha 061WoTo cbbpaHue No pega Ha 441.223a oT TbProBCKMA 3aKOH;

°  MHPOpPMaLMA 32 KOHTAKT C AUPEKTOPA 33 BPb3KU C MHBECTUTOPUTE Ha A PY*KECTBOTO.

BbB Bpb3Ka c M3MbAHeHUWe Ha 4. 116r. ot 3MNMUK KopnopaTmeHoTo pbKoBoacTeo Ha , Eid Bu Oxku doHa
3a MHBECTULMOHHUN umoTun" AACUL, ckntoum Tpyaoeos goroeop ¢ [AnpeKkTop 3a Bpb3KM C MHBECTUTOPUTE
npu cnassaHe MO/JUTUKaTa Ha MHoroobpasue Mo OTHOLIEHMe Ha MoaxoAdwa KeaiuduKauma v onut 3a
OCbLUECTBABAHE Ha CBOUTE 3aAb/IXKEHU].

KopnopatueHoto pbKoBoacTeo Ha ,Eid Bu Oxkn doHA 3a nHBecTuumoHHU nmoru” AACUL, ebsnara Ha
[unpeKropa 3a Bpb3KM C UHBECTUTOPUTE Aa OCUrypaBa BCUYKM HeobxoauMmu ycnoeua U uHpopmaums, 3a
[Ja MoraT aKUuMOHepuUTe Ha KOMMNaHMWATa Aa ynpakHaBaT cBouTe npasa. YneHosere Ha KopnopaTtusHoTto
PbKOBOACTBO M3BbPLWBa NEPUOAUHHO KOHTPOA BbPXY KOPEKTHOCTTa W UenocTTa Ha nybauvHo
onosecTaBaHaTa UHPopmauma. INpeKTopbT 3a BPH3KM C MHBECTUTOPUTE Urpae BayKHa Po/ia B Npoueca Ha
paskpuBaHe Ha UHpopmaums. Toll e AMLETO, KOeTo ce ABABa CBbP3BalLo 3BeHO Mexay KopnopaTtuBHoTo
pBKOBOACTBO, aKLMOHEpUTe U BCUYKM NOTEHUMAAHU MHBECTUTOPU B LLEHHU KHWXKa Ha ,Eld Bu dxu doHpg,
33 UHBECTUUMOHHU umotu” AACULL.

OcHoBHUTe PYHKLMM U 3aAbAXKeHUS Ha [lMpeKTopa 3a Bpb3KW C MHBECTUTOPUTE Cca:

o Paspaborea 1 npeasara sa yTBbpKAaBaHe MO CbOTBETHWUA ped, cTpaTerMs U NOAUTUKA NO BPb3KU C
WHBECTUTOPUTE Ha APYXKEeCTBOTO KaTo YacT OT cTpaTeruata M NOAMTUKaTa Mo pasKpueaHe Ha
MHpopMaLma, N OTroBaps 3a HEMHOTO USMbAHEH e

o Paspabotea n nsnbaHaBa nporpama 1 6loaxkeT 3a paboTa No BPbH3KU C MHBECTUTOPUTE.

o OpraHusmpa U ocbluecTBaBa epeKTMBHA KOMYHMKaLLMOHHA BPb3Ka Meay ynpaBUTeNHUA opraH
Ha APY>KecTBOTO U HeroBuUTe aKUMOHepU U AunuaTta, NPoABUAN MHTepec Aa MHBECTUPaT B LEeHHU
KHMXa Ha OpYXecTBOTO, KaTo MM npeaoctaBa MHPOpMaUMA OTHOCHO TeKyLOTo GpUHAHCOBO U
MKOHOMMYECKO CbCTOSHME Ha APYXKECTBOTO, KaKTO M BCAKa Apyra MHbopmMaLms, Ha KOATO Te umaT
NpaBo MO 3aKOH B KA4YeCTBOTO MM Ha aKLMOHEPU UAUN UHBECTUTOPMU;

o OcbluecTBaBa edpeKTMBHaTa KOMYHMKaLUMA C aHa/InM3aTopu, BpoKepu, KOHCYATaHTCKM KOMMaHUM,
WHBECTUTOPU U MeaUW KaTo WU3No/A3Ba pasHOO6pPasHM KOMYHUKAaLMOHHW KaHaan U
KOMYHUKaLNOHHU cpeacTea.

o Mopabprka ceKkumsa ,Bpb3kM c MHBecTUTOpUTE” Ha KoprnopaTUBHUA yebcallT Ha ApyKecTBoTO.
Moarotea maTepuaan 1 akTyaamsupa MHopmMaumaTa.

o« OpraHusmpa n ocbluecTBaBa edeKTMBHa BbTPellHa KOMYHMKaumMa C BCUYKM OTAeAM Ha
APY¥ecTBOTO 3a No/yYaBaHe Ha HaBpeMeHHa MHbopMaLumMsa OT CTPYKTYpPHUTE 3BeHa Mo NoBog Ha
NOAroTOBKaTa Ha BCUYKM MaTepuvain U AOKYMEHTW, CBbpP3aHU C AeMHOCTTa MO BPb3KU C
WHBecTUTOpUTE.

o« OTroeapa sa M3npallaHe B 3aKOHOYCTaHOBEHMS CPOK Ha MaTepuanuUTe 3a CBUKaHO 0b6wWo
cbbpaHMe A0 BCUYKM aKLMOHepM, NOMCKaAM Aa ce 3aNo3HaAT C TAX;
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° Boau 1 cbxpaHaBa BepHM N MbAHU NPOTOKOAN OT 3aceaHMnATa Ha KOPNOPaTMBHOTO PbKOBOACTBO
Ha ApYy¥KecTBOTO;

o OTroBaps 3a HaBPeMeHHOTO M3MpallaHe Ha BCUYKM HeobxooMMK OTHETU U yBeAOMAEHUS Ha
APYKECTBOTO OO0 KOMMWCUATA, peryivMpaHus nasap, Ha KOMTO ce TbpryeBaT UEHHUTE KHUXKa Ha
ApyrKectBoto, U LleHTpaaHna aenosutap;

o Boawu perucrbp sa msnpateHutre maTepuanu No T. 2 U 4, KaKTO U 3a NOCTBNUAUTE UCKaHUS U
npegocraseHaTta MHpopmaLmsa no T. 1, KaTo onncea M NPUYMHUTE B CAyvall Ha HenpeaocTaBsHe Ha
nouckaHa nHdopmaume.

o OpraHusupa U3roTBAHETO Ha aHa/u3n U MHbOpMaL M 33 KanuTa 0BMA Nasap C Lea CUCTEMHO Aa
MHPOPMUPa PbKOBOACTBOTO Ha APYHKECTBOTO 33 CbCTOAHMETO U NepCneKTUBUTE Ha KanutaioBud
nasap, OTHOLIEHMETO Ha WHBECTUUMOHHaTa OOBLIHOCT KbM [PYNKEeCTBOTO W 3a OCHOBHUTE
aKuMoHepw.

e MWsroTea roauweH oTyeT 3a cBOATa AEMHOCT U ro NpeacTaBa Npes, akUMOHepuTe Ha rOAMULIHOTO
obwo cvbpaHuUe.

KOpI’IOpaTVIBHVITe PbKOBOACTBa OCUrypaBaT OMNOBEeCTABAaHETO Ha BCAKa CbllecTBeHa nepuvoaon4vHa U

WHLMAEHTHa

nHopmauma

OTHOCHO [ApPY¥KecTBoTO

nocpeacTeom

KaHaan, KOUTO nNpeaocraBAar

paBHONOCTaBeH U HaBpPeMeHeH AOCTbN A0 CbOoTBeTHaTa MHOpPMaLUa OT NoTpebutenure.

,E4 Bn [xkn doHA 3a uHBecTUUMOHHU nmoTn” AACUL nma 3agbarkeHne 3a pasKpuBaHe Ha:

»  PerynupaHna uipopmauma npesg Komucuarta sa puHaHcoB Hag3op 1 obLuecTBeHocTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 100H, an. 1 ot SMMNUK

[o 90 aHwm oT 3aBbpLBaHETO Ha
dnHaHcoBaTa rogMHa

FfogvweH dUHaHCOB OTHeT 3a AeMHOCTTa

Yn. 100H, an. 2 ot 3NMNUK

[o 120 aHum oT 3aBbpLUBaHETO Ha
dmHaHcoBaTa rogmMHa

FoauLweH KoHconmampaH GUHaHCOB OTHET 3a
OenHocTTa

Yn. 1000, an. 1 ot 3MNMNLUK

[o 30 oHwm OT Kpas Ha LWecTMeceumeTo

6-meceyeH GMHaHCOB OTHET 3a AeMHOCTTa, obxBallall,
nbpBuTE 6 Mecela OT duHaHcoBaTa rogyHa

Yn. 1000, an. 2 ot 3MMNUK

[o 60 oHwm OT Kpas Ha LWecTMmeceumeTo

6-mecedeH KoHcomamMpaH GUHaHCoB OTYET 3a
LenHocTTa, obxsalyall MbpsuTe 6 Mmeceua oT
¢duHaHcoBaTa rogmHa

Yn. 1000, an. 1 ot 3MMNLK

o 30 aHwm oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

YBegomseHue 3a dJVIHaHCOBOTO CbCTOAHME

Yn. 1000, an. 2 ot 3MMNLK

o 60 aHwm oT Kpasa Ha NbpBO, TPETO U
YETBBPTO TPMMeceume

VBep,ow\neHMe Ha KOHCoO/IMOMpaHa OCHOBa 3a
¢I/IHaHCOBOTO CBbCTOAHNE

Yn. 100c, an. 1 ot 3MMNUK

HesabasHo

MNMpomeHM B NpaBaTa Ha NpUTexKaTemMTe Ha LLleHHM
KHWYKa, pas/IMyHM OT aKkLuM, BKAKOUUTENIHO MPOMEHUTE
B CPOKOBETE U YC/I0BUATa MO TE3M LIEHHW KHUXKE, KOUTO
Buxa Morv HenpsaKo Aa 3acerHaT Tesu npasa, KoUTo ca
pesynTaT OT MPOMsAHa B YC/10BUATa MO 3aeMa UM
JIMXBEHMA MPOLIEeHT

Yn. 100r, an. 1 ot 3MMNUK

HesabasHo

MHbopmaLms, Korato EMUTEHTBT MM IMLLETO,
nowvckano 6es cbrnacneTo Ha eMMTEHTa JOMyCcKaHe Ha
LIEHHMTE KHUYKa [0 TbProBusa Ha peryinpaH nasap

Yn.100w ot 3MMNUK

[o kpas Ha paboTHWaA OeH, cneasally
[eHs Ha B3eMaHe Ha peLleHUeTo nm
y3HaBaHe Ha CbOTBETHOTO
o6cToATENCTBO, @ KOraTo TO Mo4/1exKM
Ha BMMCBaHe B TbPrOBCKUA PEMUCTDBP -
00 Kpasa Ha paboTHUA AeH, cnensaly
[eHs Ha ysHaBaHe 3a BN1cBaHeTo, HO
He No-KbCHO OT 7 AHU OT BNMUCBaHETO

WHdopMaLmsa oTHOCHO cneaHmMTe obCcToATENCTBa,
noanexkallm Ha BrmceaHe:

1. NPOMeHM B ycTaBsa;

2. NPOMEHM B YNPaBUTENHUTE U KOHTPOJTHUTE CU

opraHu;

3. peuleHue 3a npeobpasysaHe Ha OPYYKECTBOTO;
4. apyrvn obcToATeNcTsa, onpeaeneHun ¢ Hapeaba.
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»  WHdopmauma npes Komucnata sa puHaHcos Haa3zop u obliecTBeHOCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 110, an. 9, 1.1 ot
3nNuK

B 7-OHeBeH cpoK OT BMMUCBaHETO B
TbProBCKUSA PEMUCTLP

Bcsika nocneasalya emmcnsa oT akLmm

Yn. 110, an.9, 1. 207
3NnuK

B 7-oHeBeH cpoOK OT BMMUCBaHETO B
pernctbpano wn. 30,an. 1, T. 3 0T
3aKkoHa 3a KomucmaTa 3a duHaHCcoB
Haasop

[onyckaHe Ha BCcAKa nocnesalla EMUCUSA OT aKLMK 3a
TbProBUA Ha BCEKM perympaH nasap, 4o KOUTo e
[onycHaTta eMMCKUS OT CbLUMA Knac

Yn. 111, an. 6 ot 3NMNLUK

[o Kpas Ha paboTHKA OeH,
npeaxoxaall AeHs Ha M3KynysaHeTo

YBegomneHune 3a 6posa cobcTBEHM akLMM, KOUTO Lie
M3KYMNM B pamMKMUTe Ha orpaHnyeHmeTo no 4. 111, an. 5,
M 3a MHBECTULIMOHHMUS NOCPedHMK, Ha KOMTO e fafeHa
nopbYKa 3a U3KyNyBaHeTo

Yn. 1113, an. 1 ot 3NMNUK

[o Kpas Ha paboTHWaA OeH, cneasaly
[EHA Ha B3emMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEXKM Ha BNUcBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, cledsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHW OT BNMCBaHETO

BCWUKM MpOMEHM B NMpaBaTa Mo OTAE/HUTE Knacose
aKLMM, BKAOYMTENHO MPOMEHM B NpasaTa no
LEepnBaTUBHM GUHAHCOBU MHCTPYMEHTU, U3L430EHM OT
LPY"KeCcTBOTO, KOMTO AaBaT Npaso 3a NpuaocbusaHe Ha
aKLUMK Ha OpYrKecTBOTO

Yn. 1113, an. 2 ot 3MNMUK

[o kpas Ha paboTHWaA OeH, cneasaly
[EHA Ha B3emMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEKM Ha BNUcBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, cledsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHW OT BNMCBaHETO

PelieHue 3a U3gasaHe Ha HOBM aKLMM, BKAOYUTENHO
3a pelweHms OTHOCHO pasnpedefieHue, 3anucsaHe,
obescunsaHe UM NpespbliaHe Ha obanraumMm B akLmm

UYn. 1124 ot 3NMUK

[o 10-o0 uwicno Ha mecella, cneasaly,
mMecela, B paMKMTe Ha KOMUTO e
HaCTbNUO yBENNYEHME NN
HamaneHwe Ha KanuTana

MHbopmauma 3a obuymsa Bpoi akumm ¢ Npaso Ha rnac u
3a pasmepa Ha KanuTana KbM Kpast Ha MeceLa, npes
KOWMTO e ocblyecTBEHa NPOMsHa B KanuTana.
NHdopmaLmaTa ce paskpuBsa 3a BCEKM OTAeNEH Kaac
aKLmm

Yn. 1146 ot 3NNUK

B 7 - AHeBeH CpOK OT HacTbMNBaHeTo Ha
obcTosATeNCTBOTO

[eknapaLua oT WieHOBETE Ha yNpaBUTeIHUTE U
KOHTPOJIHUTE OpraHu Ha Ny6/IMYHOTO APYKECTBO,
HEroBUAT MPOKYPUCT U MLjaTa, KOUTO MPSKO UK
HenpsaKo NpuTeXkasaT Hal-masko 25 Ha cTo oT
rnacosete B 06LL0TO cbbpaHne Ha APYKecTBOTO UM ro
KOHTpoMpaT

Yn. 115 ot 3NNUK

Hal-manko 30 gHm npeay
OTKpMBaHeTo Ha obLwoTo cbbpaHue Ha
aKuMoHepuTe

MNoKaHa u maTtepuanu 3a nposexaaHe Ha ObuwoTo
cbbpaHMe Ha akUMoHepuTe Mo Wi. 224 oT Tbprosckmsa
3aKOH, BK/IIOYMTENHO U 0BpasumTe 3a rnacysaHe Ypes
Mb/IHOMOLLHWK UM Ypes KopecrnoHaeHLMs

Yn.1158 ot 3MNMNLUK

HesabasHo

Yesegomnenue go KommenaTta, LleHTpanHua genosuTtap
W perynmpanHna nasap 3a pelleHneTo Ha obLyoTo
cbbpaHne OTHOCHO BUAa U pasmepa Ha AMBUAEHT],
KaKTO M OTHOCHO YC/IOBMATa M pefa 3a HErosoTo
M3nnawaHe, BKIOYTENHO Aa MOCO4YM NoHe edHa
bUHaHCOBa MHCTUTYLMS, Hpes KOATO Lje Ce n3sbpLuBaT
nnawaHusaTa.

Yn. 116, an. 11 ot 3MMNUK

B 7-OHeseH cpok oT O6LoTo cbbpaHue
Ha aKuMoHepuTe

YnparkHsABaHeTo Ha rnacose B OB 0To cbbpaHune Ha
aKLMOHepUTe Ypes NpeacTaBuTe M

Yn. 117, an. 2 ot 3NMNLUK

[o 3 paboTHM OHWM OT NpoBeXKaaHe Ha
ObuoTo cbbpaHme Ha akLMoHepUTe

MpoTokon oT 3acefaHmneTo Ha ObLoTo cbbpaHue Ha
aKkumnoHepuTe

Yn. 148, an. 3 ot 3NMNUK

HesabaBHo, HO He No-KbcHO OT 4
paboTHW OHW OT AeHs, cneasaly AeHA
Ha NpngobursaHeTo Uam
MpexsbpAsHETO Ha akuum

YBeOMNEHME OT BCEKM aKLIMOHEP, KOMTO B pesyaTaTt
Ha NpugobusaHe KM NpexsbpIAHe NPaBoTo My Ha
rnac OCTUIHe, HaaxXsbp/M UM NadHe noA S Ha cTo
WM YA CNO, KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B
o6 oTo cvbpaHume Ha OpyrKecTBOTO

14




V. Fnasa nera 3SAUHTEPECOBAHU JIULA

,E4 Bn [>kn doHp 3a MHBecTUUuMoHHU umotn” AACUL naoeHtnudbmnumpa Kato saMHTepecoBaHuUTe Auua C
OTHOLWEHNE KbM HerogaTa AeHOCT ca BCUHKM JINLA, KOUTO He ca aKUMOHEPM N KOUTO MMaT MHTepec oT
MKOHOMMYECKM NPOCNEPUTET Ha APYXECTBOTO — CAYKUTENW, KINEHTW, AOCTaB4YnuKn, BpoKepu, areHTy,
KpeauTopu 1 o61lecTBeHOCTTa KaTo Lano.

KopnopaTnBHOTO pbKOBOACTBO Hacbp4aBa CbTPYAHUHECTBOTO MeXAYy APYHKEeCTBOTO U 3aUHTepecoBaHUTe
Avua 3a NosMWasBaHe Ha 61arocbCTOAHMETO Ha CTpaHUTe M 3a OcUrypasaHe Ha YCTOMYMBO pasBUTUE Ha
KoMMaHMaATa KaTo uano.

C tasu uen ,Eiy bu Oxkn poHa, 3a uHBecTUupoHHM nmotu” AACUL nma paspaboreHa u npueta NoAUTUKa
cnpamo 3anHTepecoBaHuTe Anua. OCHOBHUTE LeAn Ha Tasn NONAUTUKa ca:
e edeKTUBHO B3aMMOAEeNCTBME CbC 3aMHTEepecoBaHUTe AMuUa
e 3a4yuMTaHe NpaBaTa Ha 3aMHTepPecoBaHUTE AMLaA, YCTAaHOBEHW CbC 3aKOH WM NO cuiaTa Ha B3aMMHMU
crnopasymMeHU s C KOMMNaHuaTa
e cbobpasdBaHe CbC 3alHTEpPecoBaHWUTE AMUA B CbOTBETCTBME C NPMHUUNUTE 3a NPO3PaYHOCT,
OT4eTHocT U 613Hec eTUKa
¢ MHPOPMUPAHOCT Ha BCUYKN 3aUHTEPecoBaHM INLA OTHOCHO 3aKOHOBO YCTaHOBEHMUTe UM MpaBa

B cboTBercTBME C Tasu MO/JUTMKA KOPMNOPAaTUBHOTO PbKOBOACTBO M3PaboTU M KOHKPETHW npaBuaa 3a
OoTYMTaHe WHTepecuTe Ha 3auHTepecoBaHWTe /JMUaA, KOUTO Aa OCUTYpPAT U TAXHOTO NpUBAWYAHE npu
pelaBaHe Ha onpedeneHu, U3MCKBalLM MO3ULMATAa UM BbNpoch. Tean npaBuaa rapaHTupaT HasnaHca
MeXay pasBUTUETO Ha APYXKECTBOTO U MKOHOMMWYECKOTO, COLMAaNHOTO U eKOA0rocbobpasHoTo paseuUTUeE
Ha cpepaara, B KOSTO TO pyHKLMOHMpaA.

MeproaoM4HO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMM M pobpaTa MexayHapoAHa npaKTUKa sa
paskpuBaHe Ha MHPopMaLma oT HebUHaHCOB xapakTep ,EN4 Bu [xn ¢oHA 3a UHBECTULMOHHU UMOTH"
AOCWLU, npegnpuvie nporpama OT MeponpuaTusa 3a MHGOpPMUPaHe MO MKOHOMMYECKM, COLManHU M
€KON0rMYHM BbNPOCH, Kacaelly saMHTepecoBaHuTe Amua, BKIoHYnTenHo 6opba ¢ Kopynuuara; pabora cbe
CAYXUTENUTE, NOCTaBYMLUTE N KIMEHTUTE, couMasiHaTa OTFOBOPHOCT Ha APYXKeCTBOTO; ONasBaHETO Ha
OKO/IHaTa cpeaa.

KopnopatusHoto pbkoeoacteo ,Eitd Bu xun doHAa 3a MHBecTUUMOHHM umoTtu” AACUL, rapaHTupa
NpaBOTO Ha CBOeBPeMeHeH U pedoBeH OOCTbN A0 OTHOCMMA, AOCTaTb4YHa W HageXkaHa MH$popmauums
OTHOCHO APYKecTBOTO, KOraTO 3aMHTepecoBaHWTe JMUa Yy4YacTBaT B Mpoueca Ha KoprnopaTUBHO
ynpasaeHue.

VI. Mnaea wecra MHCTUTYLMOHA/IHU UHBECTUTOPU, NA3APU HA ®UHAHCOBU MHCTPYMEHTU U
JPYTY NOCPEAHULM

KopnopatueHoto pbvKoeoacTBo Ha ,Eitd By dxku ¢oHa 3a mHBecTuumoHHn umotn” AACUL ocurypsasa
edeKTUBHO B3aMMOAENCTBME Ha APY>KEeCTBOTO C HEroBUTE aKUMOHEPU — NHCTUTYLLMOHAAHU NHBECTUTOPM,
a CblUO TaKa U C peryanpaHuTe nasapy Ha GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHUTE NocpeaHMUM Ha
Tesn nasapu.

*»  MHCTUTYUMOHANTHU MHBECTUTOPM MO cmucbaa Ha & 1, 6ykea ,B” or AP Ha 3MMUK ca 6aHKa,
KONEeKTMBHAa WHBECTUUMOHHA CXema W HauMOoHa/leH WHBecTUUMOHeH ¢OHA, 3acTpaxoBaTenHOo
APY*KecTBO, MeHcMoHeH ¢$OoHA, WIN ApPYro ApY>KecTBo, YMATO npegMeT Ha AeMHOCT M3WUCKBa
npupoobueaHe, obpyKaHe U NPexBbp/iaHe Ha LeHHWN KHUXKa.

» PerynaupaH nasap no cMucbaa Ha 4A. 73 oT 3aKoHa 3a Nasapute Ha GMHAHCOBU UHCTPYMEHTU e
MHOTFOCTpaHHa cUCTeMa, OpraHMaMpaHa U/Man ynpasafasaHa oT NasapeH onepaTop, KOATO cpela
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WA cbOelcTBa 3a cpellaHeTO Ha MWHTepecuTe 3a MOKyNKa W npopaxba Ha ¢uHaHCcOBMU
MHCTPYMEHTM Ha MHOMKeCTBO TPeTW CTpaHW 4Ypes cucTemaTa U B CbOTBETCTBME C HelHUTe
HeAUCKPEeLMOHHU MNpaBuaa MO Ha4MH, pesyaTaTbT OT KOUTO e CKAYBaHETO Ha OOroBop BbB
BpPb3Ka C GMHAHCOBUTE UHCTPYMEHTH, AOMYCHaTU 40 TbProBUA CbI1acHO HellHUTe npasuaa u/nam
cUCTeMU, AnueH3npaHa N GyHKUMOHUpalla pefoOBHO B CbOTBETCTBME C M3UCKBAHMATA Ha TO3U
33aKOH W aKTOBEeTe No NpuaaraHeTo my. PeryanpaH nasap e U BcAKa MHOFOCTpaHHa cUCTeMa, KOATO
e /AunueHsMpaHa U ¢yHKUMOHMpa B CbOTBETCTBME C M3UCKBaHWATA Ha Aan lll ot OupekTtuea
2004/39/EO Ha EBponeiickma napaameHT 1 Ha CbBeTa.

»  MHBecTMUMOHEH NOCPeaHMK MO CMUCbAA Ha 4a. 5, an. 1 Ha 3aKoHa 3a nasapure Ha GpUHAHCOBMU
WHCTPYMEHTU € JMLE, KOETO Mo 3aHATMe NpedocTaBs e4Ha WAKW noBeyve MHBECTULMOHHU YCAYTn
n/Mnn N3BbPLIBA €AHA UAU NOBEYe MHBECTULMOHHUN AeHOCT.

»  MHBeCTMUMOHHU YCIYTU U AeAHOCTU MO CMUCbAA Ha Ya. 5, an. 2 Ha 3aKoHa 3a nasapuTe Ha
bUMHaAHCOBM UHCTPYMEHTMH ca:

1. npyemaHe W npepaBaHe Ha HapeXOaHWd BbB Bpb3Ka C eAMH WAM noBeye ¢GUHAHCOBMU
MHCTPYMEHTU, BKAOYUTENHO NOCPeAHUYeCcTBO 3a CKIlOYBaHe Ha caenku ¢ ¢UHaHCOBMU
MHCTPYMEHTH;

M3NMbAHEHWE Ha HapeXOaHWA 3a CMEeTKa Ha KINEeHTH;

chenku 3a cobcTBeHa cMeTKa ¢ pUHAHCOBU MHCTPYMEHTH;

ynpag/ieHue Ha noprdein;

npeaocTaBaHe Ha MHBECTULMOHHWN KOHCYATaUUM Ha KIUEHT,

noemMaHe Ha eMUCMN OGUHAHCOBM WHCTPYMEHTM u/uam npepnaraHe 3a MbpBOHa4a/Ha
npopaxba Ha ¢MHAHCOBU WHCTPYMEHTU MNpU ycnoBuATa Ha 6e3ycNOBHO M HEOTMEeHUMO
sagb/KeHWe 3a sanuceaHe/npuaoobueaHe Ha ¢QUHAHCOBUTE WMHCTPYMEHTM 3a cobcTeeHa
CMeTKa;

7. npepnaraHe 3a MbpBOHaYasHa Npofdaxba Ha UMHAHCOBU UMHCTpymeHTU 6es3 BesycioBHO U

HEOTMEHMMO 3afbiKeHWe 3a NpuaobueaHe Ha GUHAHCOBUTE MHCTPYMEHTU 3a cobcTBeHa

ouh W

CMeTKa,
8. OopraHnsMpaHe Ha MHOrocrpaHHa cucremMma 3a Tbprosus.

NHcTuTyuMoHanHU MHBecTutopu Ha ,Eitd By [xkun doHA 3a mHBectuumoHHM umotrn” AACUL, ca, Kakto
cneppga:
o bbarapcka poHpoBa 6opca

KopnopatueHoto pbkoeoacteo Ha ,Eitd By Oxun doHa 3a nHeecTMuMoHHM umoTtu” AACUL, nsnonsea
yCayrute Ha caefHuUTe MHBECTULMOHHW MOCPeAHMULWM M onepaTopu Ha Masapu, Ha KOUTO ce TbprysaTt
dUHAHCOBUTE MHCTPYMEHTU, N34aAeHUN OT OPY>KecTBOTO:

o ,Pean ¢pnHauc” AQ

» TlasapeH onepartop no cmucbaa Ha § 1, T.11 ot [P Ha 3aKoHa 3a MasapuTe Ha GUHAHCOBU
WMHCTPYMEHTN e eHO WM MoBeYe /JNua, KOUTO ynpaBaasaT W/uam opraHMsupar aeiHocTTa Ha
peryaupaH nasap. MasapHuAT onepaTop MoxKe Aa 6bae camuAT peryanpaH nasap.

MpenopbKkute MAK AelCTBMATA, KOUTO OCbLLECTBABAT MHBECTULMOHHWUTE MOCPeAHULM U onepaTopu Ha
nasapu ce 6asmpaTt Ha nasapHu MHPopMaLMa U NPUHLMNK,

NHcTuTyumMoHanHUTe MHBecTuTOopU Ha ,Eitd Bu Oyun ¢oHa 3a MHBeCTUUMOHHM umoTn” AACULL KoraTo
OencTBaT B Ka4yecTBO CM Ha [OBEpPeHO AuUe oOnoBecTdBaT CBOUTE MNOAUTUKU Ha KOPMOpaTUBHO
ynpaB/ieHUe, KaKTO U MOAUTUKUTE CM 33 rnacyBaHe Ha o6y cbbpaHMA Ha KOMNaHUMWUTE, B KOWUTO ca
MHBECTUpaaK, BKIOYUTENHO NpoueaypuTe, KOUTO Te NpuaaraT NpU B3eMaHe Ha pelleHUs OTHOCHO
M3MNo/J3BaHeTO Ha MpPaBOTO CWM Ha rAac. Te pasKpueaT WMHPOPMaLMA OTHOCHO AelCTBUTENHOTO
ynparkHABaHe Ha NPaBOTO UM Ha r/1ac No TeXHWUTe UHBECTULMU, KaTO Pa3KpPUBAHETO ce NpaBW Hal-MaaKo
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npea TexHUTe KANEHTUTe BbB Bpb3Ka C LLEeHHUTe KHUXKa Ha BCeKM KAueHT. Cnasea ce M npenopbKaTa Ha
HauMoHanHMA KogeKc 3a KopNopaTUBHO yNpaBieHMe B Cly4auTe KoraTo MHCTUTYLLMOHAAHUAT MHBECTUTOP
€ UHBECTULMNOHEH KOHCYITaHT Ha MHBECTULMNOHHWN ApYKecTBa pasKpMBaHeTO Ha MHbOpMaLma cledsa Aa
ce NpaBW Npea NasapHMa oneparop.

»  MHBeCTUUMOHEH KOHCYNTaHT Mo cMucbAa Ha ua. 1, an. 3 ot HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3NCKBaHMATA, Ha KouTo Tpabea pJa oOTroBapar ¢usMHeckuTe AuU@, KOUTO MO [OroBOp
HenocpeacTBeHO M3BbPLUBAT cAeNKU C GUHAHCOBU MHCTPYMEHTU U MHBECTULUOHHW KOHCYATaL MmN
OTHOCHO $pUHAHCOBM UHCTPYMEHTU, KaKTO M pena 3a npuaobueaHe M oTHeMaHe Ha MpPaBoTo Aa
ynparkHABaT TakaBa AeMHOCT e $pMU3MHEeCKOo unLe, KOeTo No A0roBOP C MHBECTULMOHEH NOCPeaHMK,
ynpaBAaBallo APYXKECTBO, WHBECTUUMOHHO AOpPY)KecTBO, HalUMWOHa/leH WHBecTUUMOHeH ¢OoHA
n/van avue, ynpaeaasallo anTepHaTUBHN MHBECTULMOHHWN GpOHAOBE, N3BbPLIBA MHBECTULNOHHU
aHa/N3n N KOHCYATalUUM OTHOCHO GUHAHCOBU UHCTPYMEHTN.

»  MHBecTMUMOHHA KOHCyATauuAa Mo cMucbaa Ha § 1, 1.2 or AP Ha 3akoHa 3a nasapure Ha
GUHAHCOBM MHCTPYMEHTU e NpeaocTaBAHe Ha JIMYHa NpenopbKa Ha KAMEHT No HeroBo MCKaHe Uau
No MHULMATMBA Ha MHBECTULMOHHUA NOCpPeAHUK BbB Bpb3Ka C efHa WAW NoBe4Ye COENKW,
CBbp3aHU C GMHAHCOBU MHCTpyMeHTU. lNpenopbKaTa e AMYHA, aKo ce MpeaocTaBs Ha /uue B
Ka4yecTBOTO MY Ha MHBECTUTOP UAN NOTEeHUMaNEeH NHBECTUTOP, CbOTBETHO Ha areHT Ha NMHBECTUTOpP
WU NoTeHUWaneH nHBecTuTop. NMpenopbKaTta He e ANYHA, KOraTo ce NpenocTaBs USKIUYUTENHO
4ypes AUCTPUBYTOPCKU KaHaau, 4pes Kouto nybauvHo ce npepoctaBa MHopmauma UAM Ypes
KOWUTO WMPOK Kpbr AMUa MMaT JocTbn Ao uMHpopmauma, MAM Ha obluecTBeHocTTa.JIn4HaTa
npenopbKa Tpabea Aa 6bAe moaxoAdwla 3a JMUETO, Ha KOeTo ce NpedocTaBa, uau ga 6bae
W3roTBeHa MNpu oT4YUTaHe Ha oObCToATEeNCTBaTa, MMallM OTHOLWEHWE KbM 3HaHMATA, YMeHUaTa U
onuTa Ha /AuueTo B obsiactTa Ha MHBeCTUpaHeTo BbB (PUHAHCOBM MHCTPYyMeHTWU. JIM4yHaTa
npenopbKa NpeactaBasBa MNpenopbKa 3a npeanpuemaHe Ha eQHO OT cCAedHUTe OelcTBMA: a)
NOKyMKa, npoAaba, sanucBaHe, 3amaHa, obpaTHO M3KynyBaHe, AbpXKaHe WAM MoemMaHe Ha
onpeaeneHn ¢MHAHCOBU MHCTPYMeHTU; 6) Aa ce ynpaskHW UAW Oa He ce YyMpa’kHWM NpaBo Mo
onpeneneHn ¢GUHAHCOBM WMHCTPYMEHTUM 3a MNOKyMKa, npopa)kba, 3anuceBaHe, 3amMaHa WAM
06paTHOTO MM U3KynyBaHe.

NHcTuTyuMoHanHuTre wHBecTutopu ,En4y Bu [xkn ¢oHA 3a uvHBecTUUMOHHM umoru” AACUL =a
epeKTUBHOTO MM y4acTue B MOAUTMKATa Ha KOPMOPATMBHO yMNpaBieHWe Ha APYXHKeCcTBOTO ca oTae/uaun
HeobxoaMMMA HoBELIKM U PUHAHCOB pecypc.

Moneuutenute, AbprKaWwy GUHAHCOBU MHCTPYMEHTU 33 CMETKA Ha KAWEHTU, yNpaKHABaT npaBaTta Ha raac
B CbOTBETCTBUME C HAaCOKUTe, JafleHU OT KpalHUTe cobCcTBeHUUM Ha UHCTpyMeHTUTe. OCcBeH aKo He noay4at
cneundUHHN MHCTPYKLMM, NOMNeYnTennTe He clenBa Aa YNpa>kHABaT NpasaTa Ha r1ac No AbpXKaHure oT
TAX $UHAHCOBU UHCTPYMEHTMU.

MHCTUTYLMOHaNHUTe MHBECTUTOPU ca B MocToAaHeH Auvanor c¢ ,Eid Bu Oxn ¢poHA 3a MHBECTULMOHHMU
umotn” AACUL KaTo CTPUKTHO cnaseaT M3NCKBAaHETO 3a pPaBHOMOCTaBEHO TpeTUpaHe Ha BCUYKM
aKuMoOHepn WM He cneaBa Aa npepocrasBaT MHPopmauma, KoaTo 6M nocTasuna UHCTUTYLMOHANHUTE
WHBECTUTOPU B NPUBUIETMPOBaHO NOJIOYKEHMe CNPAMO OCTaHa/IUTe aKUMOHEepW.

NHcTuTyuMoHanHuTe uHBectutopu Ha ,Eid Bu Oykn doHp sa mHBecTUUMOHHM umotn” AACUL, korato
OeNcTBaT B Ka4yecTBO CM Ha OOBepeHOo Juvue cledBa Aa ONOBECTABAT KaK ynpaeBaasaT usbarsaHeto Ha
KOHGAUKTM Ha UHTepecM M KaK HaAW4MeTO Ha KOHOGAMKT Ha UWHTepecn 6UM ce OTpasuao Ha
OCbLLECTBABAHETO Ha OCHOBHUTE MM NpaBa Ha aKLUOHEepW B ApyrKecTBaTa, B KOUTO MHBECTUpaT.

LEM4 By Okn ¢doHp 3a MHBecTUUMOHHU umotn” AACUL, nanckea pasKkpuBaHe U orpaHM4aBaHe Ha
KOH}AUKTUTE Ha MHTEpecH, KaTo U TAXHOTO pasKpuBaHe OT YMbJAHOMOLLEHUTE CbBETHULW, aHan3aTopX,
6poKepH, peNTUHIOBKN areHLUM U APYrY, KOUTO NPefoCTaBAT aHa/IM3N UAU KOHCYyATauuMu. ToBa MSUCKBae
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ce npwuwaara npu ycaosune, 4e TesU KOHd).ﬂMKTM Ha WHTepecun MoraT Ada 3acTpawart ueaocrta wu
06eKTMBHOCTTa Ha TeXHMA aHaAn3 UK CbBeT UAN MoraT Aa NOoCAy)XKaT 3a B3eMaHe Ha pelleHne OT CTpaHa
Ha nHBectutopure.

B cayyait Ha ponyckaHe Ha ,Eitd Bu [xun doHa 3a umHBecTULMOHHU mmoTn” AACULL po Tbproeua B
IOPUCAMKLMA, PasiNdHa OT Tasu, B KOATO TO e y4YpeaeHo, cleaBa Aa OMNOBECTU NPUNOXKMMUTE 3a Hero
npaBuaa 3a KOPNOPaTMUBHO yNpaBaeHMe.

B cayyait Ha ABOMHWM ANCTBaHMA, NasapHUTe ONepaTopu ce 3aAbAXKasaT Aa ONOBECTAT U AOKYMeHTMpaT
KpuTepumTe 1 npoueaypuTe 3a NpuUsHaBaHe Ha M3UCKBaHMATa 3a NUCTBaHe Ha OCHOBHMA Nasap.

PerynavpaHure nasapy Ha $MHAHCOBU MHCTPYMEHTW, MHOFOCTPaHHUTE CUCTEMW 3a TbProBua U Apyrute
nasapu crefga oa M3no/isBaT MexaHUsMK 3a cbbupaHe, onpegensHe U paskpMBaHe Ha LEeHUTe, KOUTO B
AocTaTb4Ha CTeneH NO3BO/IABaT Ha WHBECTUTOPUTE Ha MasapeH npuHuMn ga obcieaBaT M oueHABaT
CBOWTE MHBECTUUMM B KOpnopaTUBHU GMHAHCOBU MHCTpyMeHTU. CblwaTa nHbopmMauma ce npeacraea u sa
,El4 Bn [xkn doHA, 3a MHBECTULMOHHN nmoTun AACULL.

HacroqwaTta aeknapaumsa 3a KopnopaTMBHO ynpasieHuWe Ha ,Eiy Bu [dxkn doHA 3a MHBECTULMOHHMU
umotun“ ACHUL, e cbctaBeHa 1 nognucaHa Ha 16.03.2023r.
CbBeT Ha AupeKTOopUTE:!

Teopopa MNMonosa......

Liseta Baraikoea.........

!

*ueko CTaBpeB‘/l
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NMPUNOXEHUE Ne 3 KbM 4. 10, T. 2
WH®OPMALIMA OTHOCHO NYBNIUYHOTO APYXECTBO
“ENY B XU $OH 3A UHBECTULWOHHU UMOTW” AQCUL
3A NEPUOMAA OT 01.01.2022I. O 31.12.2022T.

1.UHdopmaumnsa OTHOCHO LLeHHUTEe KHWXKaA, KOUTO He ca AOoMNycHaTU A0 ThLProBuUsl Ha perynupaH
nasap B Peny6nuka Bunrapus unu gpyra AbpkaBa “WieHKa..

He e Hanuue TakaBa UHdopmaLus.

2.HdopMmaLust OTHOCHO MPSIKOTO U HENPSIKOTO NpUTeXaBaHe Ha 5 Ha CTO UMW NoBeYe OT NpaBarTa
Ha rnac B obwWoTo cbOpaHMe Ha ApPYKeCTBOTO, BKIIIOYUTENIHO AaHHU 3a aKUWOHepuTe, pasMepa Ha
AANOBOTO UM y4acTue U Ha4YuHa, Mo KOUTO ce NMpuTexaBaT aKuuuTe.

Kbm 31.12.2022r., akyuoHepu npuTeXkaBalyn NPSIKO M HEMnpsiko Hag 5 Ha cTo OT npaBaTa Ha rnac B
O6woTo cbbpaHue, ca:

OpnuH lMonos nputexasBa npsko 246 750 6post (36.15%) akuymu oT KanuTana/npaBa Ha rnac B o6LoTO
cbbpaHune Ha ApyKecTBOTO.

Xectna” EOO[M nputexasa npsko 225 000 6pos (32.97%) akyuu oT kanutana/npaBa Ha rnac B o6LoTo
cbbpaHue Ha gpyxecTBOTO.

LPrynan’ EOO[ nputexasa npsko 125 438 6pos (18.38%) akuyuu oT Kanutana/npasa Ha rmac B o6LoTo
cbbpaHue Ha gpyxecTBOTO.

Teopopa [Monoea-XXensskoBa npuTtexkaBa npsko 69 062 6pos (10.12%) akuyuu oT Kanutana ¢ npaBa Ha
rnac B o6LjoTo cbbpaHUe Ha ApYKecTBOTO.

OpnuH ViBaHoB Monos, kaTto ¢usnyecko nuue n Kato egHosnMyeH cobcTBEHMK Ha KanuTana Ha ,XecTtus”
EOQ/, nputexxaBa Henpsiko 471 750 6posi akuuu, npeacTtaBnsBawin 69.12 % oT KanuTana/npaBaTa Ha rnac B
obwoTo cbbpaHue Ha ,Enu bu pku Ponpg 3a nHsectuymoHHn umotn” ACUL,;

3.[aHHM 3a aKUMOHepUTe CbC CreLnanHu KOHTPOSIHM NpaBa U onucaHue Ha Te3u Nnpasa.
HaMa akLuoHepm cbe cneynantn KOHTPOMHK NpaBa.

4.Cnopa3ymeHv|ﬂ Mexay akKuunoHepute, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO MoraT Aa
aoBeaar A0 orpaHN4YeHUA B NpexBbLPJIAHETO Ha aKuuu Ui npaBoToO Ha rrnac.

He e Hanuye nogo6Ho obcToATENCTBO.

5.CbLiecTBEHM [AOroBOpM Ha APYKeCTBOTO, KOUTO Mopaxaar AeicTBUE, U3MEHST ce WIn ce
npekpaTABaT Nnopaau NMpoMsiHa B KOHTPOMa Ha APYKecTBOTO NMPU ocCblUecTBABaHe Ha 3afbIDKUTENTHO
TLProBo npeararaHe, W TMocreAuuUTe OT TAX, OCBeH B clfly4YauTe Korato pa3sKpuMBaHeTo Ha Ta3u
MHdoOpMaUMA Moxe Aa MPUYMHU CEPUO3HM BpeAM Ha APYKeCTBOTO; M3KIMOYeHMeTo Mo MpeaxoAHOTO
u3peyeHUe He ce Mpunara B crlyydauTe, KoraTo ApY)KecTBOTO € AJTbXHO Aa paskpue MH(opMauusaTa no
cunara Ha 3aKoHa.

He e Hanuue noao6Ho o6cTosATENCTBO.

TEODORA AU e
IVANOVA E)OPO\ZIQZ3 03.29 12:26:52
POPOVA wosoa

Teopopa MNonoBa-U3nbnHuTENEH ANpEKTOP

16.03.2023r.



NPOTOKON
OT 3aceflaHuNe Ha CbBeTa Ha ANpeKTopuUuTte Ha
,EAY BU O}KN ®OH/, 3A UHBECTULIMOHHU UMOTH” ALICULY

[Hec, 17.03.2023r., B rp. BapHa ce npoBese 3acegaHue Ha CbBeTa Ha AupeKTopumTe Ha “Eiv
Bu Oxkn ®oHpg 3a uHBEcTMUMOHHM umoT” AACUL, BnMcaHo B TbproBCKUA PEerucTop npu
AreHuusata no snuceaHuAata, EMK 148068097 Ha sacepaHueTo Ha CbBeTa Ha AupeKTOpuUTe
npucbcTeyBaxa BCUYKM HEFOBMW YNeHOBE, a8 UMEHHO:

1. Teogopa MBaHoBa lNonosa — lNpeacenaten n NsnbaHUTENeH AUpPeEKTOp;
2. LieeTa KoctaguHoBa BnaitkoBa — 3amecTHUK — NpeacepaTen;
3. Xusko umuntpos CtaBpes — YneH Ha CbBeTa Ha AMpeKToOpUTE.

YneHoBeTe Ha CbBeTa Ha AUpPEKTOPUTE €AMHOAYLWHO KOHCTaTUpaxa, Ye He cbliecTByBaT
3aKOHOBM M YCTaBHM NpeYkn 3a NpoBeKAaHeTo Ha 3acefaHUMeTo UM, c/ief, KOeTo eOuHodYWHOo
npuexa To Aa npoTede Npu cnegHna

AHEBEH PE/;:

1.0p06psaBaHe Ha rogneH ¢MHAHCOB OTYET Ha ApyrKecTsoTo 3a 2022r;

2.0p06psasaHe Ha roguweH poknag Ha CbBeTa Ha AupeKTopuTe 3a gelHoCcTTa Ha
apyKectsoto npes 2022r. e m.4. OeKaapauyusma 3d KOpnopdmueHo ynpaeneHue U
donvaHUMenHama uHgopmayuama no npunoxceHue 10 u npunoxweHue 11 Ha Hapedba N:
2/17.09.20032. 3a npocnekmume npu nybau4yHo npednazaHe u OonyckaHe 00 mMbp2oeus Hd
pezyaupaH nasap HA YeHHU KHUMXd U 3d pa3KpusaHe Ha UHGopMAayus.

3.0pg06psBaHe Ha roguweH goknag Ha CbBeTa Ha AMpPEKTOpUTe OTHOCHO NpwuaaraHe Ha
nosMTUKaTa 3a Bb3HarpakgeHuaTa Ha YneHoBeTe Ha CbBeTa Ha AupeKTopuTe.

Mo Touka NbpBa OT AHEBHUA pep, C/iel KaTo ce 3anosHaxa ¢ roaueH puHaHCOB OTHET Ha
ApyecTBoTo 3a 2022r. U cnep nposBerkaaHe Ha obcbrkaaHe YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
c eOuHOOyWue Nnpuexa cnegHoTo

PELLIEHMUE Ne 1:

CbBeTbT Ha pAupeKTopute opobpsasa 3a nybnukysaHe roguwieH ¢GUHaAHCOB OTYET HA
Apy»XectsoTo 3a 2022r.

CbBeTbT Ha AUpPEKTOpUTE KOHCTaTUpa, Ye He ca NOCTbMNUAM Bb3parKeHWA BbB BPb3Ka C Taka
NpoBeAeHOTO rnacyBaHe U pesynTaTuTe oT Hero.

Mo Touka BTOpa OT pAHEeBHUA pep, CNel KaTo ce 3amno3Haxa C M3roTBeHuMAa OT
U3NbAHUTENHUS AWPEKTOP roAuleH [oKnag Ha CbBeTa Ha AuMpeKTopuTe 3a AeWHOoCTTa Ha
ApyrKecTsoTo 3a 2022r. 1 cnep NpoBeXKaaHe Ha obcbXKaaHe YneHoBeTe Ha CbBeTa Ha AUpPEKTopuUTe
C eAVHOAYLINE NpUuexa cneaHoTo

PELLIEHUE Ne 2:

CbBeTbT Ha AupeKTopuTe ofo0bpsasa roguweH poknag Ha CbBeTa Ha AupeKTopuTe 3a
AelHOoCTTa Ha Apy)KecrtBoTo 3a 2022 r. B T.U. AeK/llapauuATa 3a KopnopaTuBHO yrnpassieHue U
ponbnHuTenHara nidopmauuara no npunoxkeHume 10 u npunoxkeHne 11 Ha Hapepba N:
2/17.09.2003r.

Mo ToOuKa TpeTa OT AHEeBHUA pepn, cnen KaTto ce 3afo3Haxa C U3roteeHnAa oT
USMBbAHUTENHNA AUPEKTOP AoKnag Ha CbBeTa Ha AMpeKTopuTe 3a npunaraHe nNonnTMKaTa 3a



Bb3HarparkgeHuata Ha C Ha gpyrkectsoTo npes 2022r. U cnef nposexpgaHe Ha obcbKaaHe
yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE C egMHOoAYLLIME Npuexa CNeaHoTo

PELUEHUE Ne 3:

CbBeTbT Ha AupeKTopuTe ogo06psaBa goKknaga Ha CbBeTa Ha AUPEKTOpUTe 3a NpuiaraHe
nonanTUKaTa 3a Bb3HarpaxkgeHuara Ha C[] Ha gpyKecTtBoTo npes 2022r.

CbBeTbT Ha AMPEKTOPUTE KOHCTaTUPA, Ye He ca MOCTbNUAN Bb3parKeHNa BbB Bpb3Ka C Taka
NpoBeAeHOTO rnacysaHe U pesynTaTuTe OT Hero.

C ToBa, Nopagu MsdepneaHe Ha AHEBHUA pes, 3aceaHNeTo NPUKIOYN cBoATa paboTa n 6e
3aKpuTO.

MNpunoxeHue:
1.NoanweH ¢MHaHcoB oT4eT Ha “End Bu Oykn PoHA 3a MHBECTUUMOHHKN nmoTn” AACULL 3a

2022r.
2. loanweH aoknag Ha CbBeTa Ha gMPEKTopUTe 3a AeMHOCTTa Ha ApYyrKecTBoTo 3a 2022r.
3.[oknag sa npunaraHe rnonuTMKaTa 3a Bb3HarpaxkgeHuata Ha C[ Ha ApyKecTBOTO 3a
2022r.

YNEHOBE HA CbBETA HA ANPEKTOPUTE:

A ” I‘
e

Teodopa lNonoesa (/"{ueér%a Bnatikosa Kueko Cmaspees




LIOKNAL
HA CbBETA HA OVPEKTOPUTE
HA “EVNY BU OKM ®OHJ, 3A UHBECTULMOHHU UMOTW”
OTHOCHO MPU/IATAHE HA MOJIMTUKATA 3A
Bb3HAMPAXAEHMATA HA YIEHOBETE HA CbBETA
HA OVPEKTOPUTE HA [iPYKECTBOTO

HacToAawmar goknag e usrotseH ot CveeTa Ha [Jupektopute Ha “EN4 6u Axku ¢doHA 3a
MHBeCTUUMOHHM umoTtn” AACULL B cboTBeTcTBUE C pasnopegbaTta Ha uyn. 12, an. 1 oT Hapegba Ne
48 Ha KOH ot 20 mapt 2013r. 3a M3MCKBaHUATA KbM Bb3HarparkgeHusaTa W Npeactasnsasa
camocToAaTeNneH AOKYMEHT KbM roguHuna PpuHaHCOB OTYET Ha ApyrkecTBoTo Kbm 31.12.2022r.
JoKknagbT cbabprka npernes Ha HavvMHa, NO KOMTO NONUTMKaTa 3a Bb3HarpakgeHuata e
npwunaraHa npes rognHaTta U KbM Hed e NpuaoxkeHa nHdopmauma 3a NnpunaraHe Ha NosMTMKaTa 3a
Bb3HarparkaeHuaTa 3a cneasawata dMHaHCOBa roanHa.

3a KpaTKOCT NO-40/Y B TEKCTa Ha AoKnaja:

° KecrtBo/To/ e “Eii4 61 gykun doHA 3a MHBECTULMOHHU umoTn” AACULL

e CbBerT Ha agupeKTopute unm Cll e CbBeTa Ha AupeKTopuTe Ha “EiY 6un axkn ¢oHA 3a
MHBECTULUMOHHM nmoTn” AACULL

e OtueteH nepuog e 2022 roguHa.

1.MHPopmauma OTHOCHO npoueca Ha B3eMaHe Ha peleHus npu onpegensHe Ha
NoNUTUKaTa 3a Bb3HarparkaeHuaTa, BKIOUMTENHO, aKo € NPUNoXKNMO, MHPopMaLMa 3a MaHAaTa U
CbCTaBa Ha KOMUTETa NO Bb3HarpaxKAeHUATa, MMeHaTa Ha BbHLHUTE KOHCYNATaHTU, YUUTO YCNyru
ca 6unu M3nonssaHu Npu onpenenaHeTo Ha NOINTMKATA 3a Bb3HarpaxkaeHuAaTa;

MonuTuKaTa No Bb3HarpaxkgeHuATa e usrotseHa ot CbBeTa Ha AMpPEKTopuUTe U NpueTa oT
06woTo cbbpaHue Ha aKuMoHepUuTe.

Mpes oT4eTHMA Nepuog HAMa KOMUTET MO Bb3HarparkAeHuATa, KaKTo U He ca U3NOoN3BaHU
BbHLUHM KOHCYNTaHTU NpuY onpegensHe Ha NoAnMTUKaTa No Bb3HarparkaeHuaTa.

Z.MHd)OpMaU,Mﬂ OTHOCHO OTHOCUTENHAaTa TeXeCT Ha NPOMEeH/IMBOTO U MOCTOAHHOTO
Bb3Harpa-KgeHune Ha 4ieHoBseTe Ha ynpasUTeNHNUTE U KOHTPO/THUTE OpPraHn,

Mpes oT4yeTHMA nepuos uneHoseTe Ha CbBeTa Ha AMpPEKTopuTe ca Mnonyyasanu
Bb3HarparkgeHue onpeaeneHo no pasmep ot O6wWoTo cbbpaHme Ha aKLMoHepuUTe.
Ha Tosu eTan NnpoMeHNNBO Bb3HarpaxKaeHue He ce NnpeasuKaa.

3.MHpopMauna OTHOCHO KpUTEPUMUTE 3a NOCTUTHATU pPesynTaT, Bb3 OCHOBa Ha KOUTO ce
NpegocTaBaT ONUMKM BbPXY aKuUK, aKuuMM Ha APY>KecTBOTO MAM ApYyr BuA MNPOMEHINBO
Bb3HarparkgeHve u obAcHeHWe Kak KpuTepuute noun. 14, an. 2 u 3 gonpuHacaT 3a
ObNTOCPOHHUTE NHTEPECU Ha APYrKeCcTBOTO;

B ApyKecTBOTO He ce npeasuyKAa AOMBAHUTENHO Bb3HarparkAeHuWe Ha 4YNeHoBeTe Ha
CbBeTa Ha OMPEKTOpUTE, KaTO aKuuu Ha LOPYXKECTBOTO, ONUWKM BbPXy aKuMnm U Opyr BUA
NPOMEHNNBO Bb3HarparkgeHue.

4.NMoscHeHUe Ha npunaraHNTe MmetToaun 3a npeueHkKa Aanin Cca UsNb/IHEHUN KpUTEPUNTE 3a
NOCTUTHATUTE PEe3YyNTaTU.



Mopagn ¢aKTa, 4Ye OCHOBHaTa LEN ALPYXKECTBOTO Ja Mony4YaBa NpuUXogu OT BCUYKM
3aCTPOEHM NMOWM B UMOTUTE CM He e NOCTUrHaTa, a reHepupaHuTe Npuxogu ca HeobxoamMmu 3a
$dvHannsnpaHe Ha MHBECTULMOHHUTE HaMeEPEHUS, TO BbB Bb3HarparkAeHWeTo Ha 4YIeHOBETe Ha
CbBeTa Ha AMpeKTOpUTE HAMa NPOMEH/INBA YacT , KOATO Aa 3aBMCM OT NOCTUIHATK pesynTaTu.

5.MoAcHeHNe OTHOCHO 3aBUCMMOCTTa MeEXAY Bb3HarpaKAeHMeTo W MNocTUrHaTUTe
pesynTatu.

KbM HacToAwmMA MOMEHT HAMa NpsAKa Bpb3Ka MeXKAy NOCTUrHaTMA ¢pUHAHCOB pesynTaT oT
OPYXKEeCcTBOTO 3a CbOTBETHUA NEePUOA U pasMepa Ha NosydYaBaHUTE Bb3HarpaXKAeHua 3a YieHoBeTe
Ha CbBeTa Ha ANpeKTopuTe.

6.0cHOBHUTe NnawaHna n obocHoBKa Ha roguluHaTa cxema 3a MsnnawaHe Ha HGoHycu
U/VMNN Ha BCUYKKM APYTN HENAPUYHU AOMBAHUTENHU Bb3HarparkKaeHus.

MnawaHuATa Ha Bb3Harpark4eHnATa 3a BCEKM Mecel, ce ocbluecTsasaT Ao 20-To Yncno Ha
cnepsawma meced,

7.0nucaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CXeéMaTa 3a OOMb/IHUTENHO AO6pOBOJ1HO
NeHCMOHHO ocurypAasaHe " MHd)OpMaLI,VIﬂ OTHOCHO nnaTeHuTe M/MI'IM Ab/TKNMNUTE BHOCKU OT
APYyHKeCTBOTO B NOJ13a Ha CbOTBETHUA HYIEH Ha ynpaBuUTeneH Uin KOHTPOJ/IEH OpraH 3a CbOTBETHATa
(bMHaHCOBa rogmnHa, Korato € NnpnaocKNmo.

Opy>KecTsoTo He 3annawa 3a CBOA CMEeTKa BHOCKM 3a AONb/IHUTENHO AO6pOBOI’IHO
NeHCMOHHO ocUrypAaBaHe Ha 4YaeHoBeTe Ha CvBeTa Ha ANpeKTopuTe.

8.MHdopmaumna 3a nepuoAuTe Ha OTNaraHe Ha M3NNalWAHETO Ha MPOMEHNUBUTe
Bb3HarpaxkgeHus.

LOpyrKecTBoTo He NpeaBuyKAa UsnnalwaHe Ha Bb3HarpaykAeHusa, nopagu Toea HAMa TaKasa
nHdopmauus.

9.MHdopmauna 3a NnoNnTUKaTa Ha obesLeTeHnaTa NpU NpeKpaTaABaHe Ha 4oroBopuTe.

Monntnkata Ha o6e3u.|,eTeva npn npeKkpaTtABaHe Ha y4YacTue B CbCTaBa Ha CbBeTa Ha
ANpeKTopuTe e CblfMacHoO yroBopeHoTO B A0roBopuTe 3a ynpasneHne n KOHTpPo/a Ha BCeKN eanH OT
Y/1€eHOBETE Ha CbBETUTE.

10.MHdopmauma 3a nepuopa, B KOWTO aKuMuTe He moraT ga 6bpaT NpexBbpisHU U
ONnuMUTE BbPXYy akuuu He moraT Aa 6bpaT ynparkKHABaHW, NPU NMPOMEHNNBU Bb3HarparkgeHusa,
OCHOBAaHM Ha aKuuu.

[py*KecTBOTo He NpeaBuyKAa TaKbB BUZ Bb3HarparkgeHua.
11.MHdpopmauma 3a NonMTUKaTa 3a 3anasBaHe Ha onpegeneH Bpoli akuMM A0 Kpasa Ha
MaHAaTa Ha Y1eHOBEeTe Ha yrnpaBUTENHUTE U KOHTPONHUTE OpraHu cnepa UsTM4aHe Ha nepuoga no

T.10.

Opy*KecTBOTO He cnepBa TakaBa MOAMTMKA, Tbl KaTo He npegBwKaa TakbB BUp,
Bb3HarparkgeHua.



12.MHpopmaumna OTHOCHO [OrOBOPUTE Ha YIEHOBETE Ha ynpaBUTENIHUTE U KOHTPONHUTE
opraHu, BKNIOYUTENHO CPOKa Ha BCEKM O0roBOp, CPOKa Ha NpeausBecTUEeTo 3a MpekpaTaBaHe U
OeTalinn OoTHocHo obesleTeHnaTa U/uAn Apyru AbAKMMKU NNaWaHna B clyvail Ha NpeacpoYHo
npeKpaTaBaHe.

JorosopuTe Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE ca CKNOYEHW 3a HEONPEAENEH CPOK,
OeNcTBMETO Ha KOUTO MOXKe Aa ce MPeKpaTu No BCAKO BpemMe — ¢ pewleHne Ha O6woTo cbbpaHue
Ha aKUuMOHepuTe.

YcnosuaTta U1 MaKCMManHUAT pasmep Ha obeslieTeHMaTa Npu NpeKpaTaBaHe Ha AOroBop C
yneH Ha CbBeTa Ha ANPEKTOPUTE Ha APYrKECTBOTO, CbOTBETHO C U3MbBIHUTENHUTE AUPEKTOPU, BbB
Bpb3Ka C NpeAcpoOYHO MpeKpaTaBaHe Ha AOroBOpa, KaKTO M NnallaHusa, CBbp3aHU CbC CPOK Ha
npegusBecTMeTo MNAM NpeaBUAEHW B KnaysaTa, 3abpaHAaBallja M3BbPLUBAHETO Ha KOHKYpPeHTHa
OeNHOCT ce ypeXkAaT c MoNINTMKaTa 3a Bb3HarpaxkaeHuaTa Ha Apy»KecTBoTo.

KbM HacToAWMAT MOMEHT APY>KECTBOTO HE e NpeABMANIO NNallaHMa Ha obesweTeHna Npu
npeacpoYHO NpeKpaTaBaHe Ha AOrosop C YneH Ha CbBeTa Ha OUPEKTOPUTE Ha APYrKecTBoTo,
CbOTBETHO € M3NbAHUTENHUTE AUPEKTOPU Ha APY*KECTBOTO, KAaKTO M NNallaHua, BbB BPb3Ka CbC
CPOK Ha npeansBecTMe UM NNalaHWsa BbB Bpb3Ka C Knaysu, 3abpaHaBallM M3BbpLIBAHETO Ha
KOHKypeHTHa geiHocT. ObesweTeHNETO He ce Ab/MKU, B C/lyYail Ye NpeKpaTABaHETO Ha 4OroBopa
ce AbMKW Ha Hes3afoBONUTENHM pe3ynTaTM U/MAuM BMHOBHO NoBefeHMe Ha 4neH Ha CbBeTa Ha
OVNPEKTOPUTE, CbOTBETHO Ha U3MbAHUTENHUTE ANPEKTOPMU.

13.NMbnHMA pasmep Ha Bb3HarparKgeHMeTo WM Ha ApyruTe MaTepuanHu CTUMYNM Ha
YneHoBseTe Ha yrnpaBUTENHUTE U KOHTPONHUTE OpPraHu 3a cboTeeTHaTa PpUHaAHCOBa roguHa.

Mpes oT4eTHUAT nepuopm 4YneHoseTe Ha CbBeTa Ha AUPEKTOpPUTE Ha LPYrKEeCcTBOTO ca
Nony4Yunu Bb3HarpakgeHus s pasmep Ha 18000,00 nesa.

14 Mupopmauma 3a Bb3HarpaKAeHMEeTo Ha BCAKO /NULUe, KoeTo e 6uno 4YneH Ha
ynpasuTeNeH WAW KOHTPONEeH opraH B NyBAMYHO APY:KecTBO 3a onpegeneH nepuog npes
cboTBeTHaTa PpUHaHCOBa roguHa:

a) NMbAHMA pasMep Ha M3NNaTeHOTO W/WNWM Ha4MCNeHO Bb3HarparkgeHue Ha NUuUeTo 3a
cboTBeTHaTa PpUHaHCOBa roguHa:

CobBeT Ha gupekTopuTe: Teogopa MNonosa 6000 nesa, Lipeta Bnaiikosa 6000 nesa, *nsBKo
Craspes 6000 nesa.

6) Bb3HarparkAeHWeTo U ApPYrM MaTepuanHu U HemaTepuanHu CTUMYNM, NONYyYeHW OT
NULETO OT ApY¥KecTsBa OT cblyaTa rpyna: He ca nonyuaBaHu TakuBa.

B) Bb3HarparkaeHue, nony4eHo oT nuueTo nog dopmaTa Ha pasnpegeneHue Ha nevanbata
n/mnn 6oHycKn N ocHoBaHMATa 3a NpeAocTasaHeTo MM: He ca nonyuyaBaHu TakuBa.

r) BCMYKM [OONBAHUTENHM NNalWaHMAa 3a YCNyru, npeaoctaBeHn oOT NNLETO M3BbH
obuyaitHnTe My GyHKLMK, KoraTo Nogo06HN NNalaHna ca 4ONYCTUMU CbINAcHO CKIOYEHUSA C HEro
porosop: Hama Takusa.

4) nnaTeHoTo u/Unu HadMcneHo obesweTeHne NO NOBOA NpeKpaTaBaHe Ha PpyHKLUMUTE My
no Bpeme Ha nocnegHaTa puUHaHCoBa roAnHa:

Mpes nocnegHaTta dMHaHCOBa roguHa HAMa nnaTeHo U/WNM HadMcneHo obelleTeHne nNo
noBoA Ha NpeKpaTaBaHe Ha GYHKUMUTE Ha YneH Ha CbBeTa Ha ANpPEKTopuTe.



e) obla oueHKa Ha BCMYKM HenapuyHu obnaru, NnpMpaBHEeHU Ha Bb3HarpaAeHusa, U3BbH
noco4eHuTe B 6YKBK "a" - "A4”: HAma TaKuBa.

¥K) MHPOpPMaLMA OTHOCHO BCMYKM NPeAoCcTaBeHU 3aemM, NNalaHua Ha counanHo-6uTosm
pasxoAn 1 rapaHuMm OT APYKECTBOTO UM OT HEFOBM AbLLEPHUN APYXKECTBA MU APYTN APYrKECTBa,
KOMTO ca NpegMeT Ha KOHcoNngauma B roguwHna my ¢obUMHaAHCOB OTYET, BKIIOYMTENHO AaHHU 3a
OCTaBallaTa HeusnnaTeHa YacT u nmxsute: Hama TakuBea.

15. nHdopmauma Mo OTHOLEHNE Ha aKuMUTe U/UAK oNuUUTE BbPXY akuuu u/wnu apyrm
CXeMMW 3a CTUMy/ZIMPaHe Bb3 OCHOBA Ha aKLMK :

a) 6poit Ha npeanoKeHUTe ONuuU BbBPXY aKuMM WAM MpefoCTaBeHUTe aKuuMuM oT
OPYXKecTBOTO Npes cboTBETHaTa ¢MHaAHCOBa rogMHa M YCNoBMATA, MPU KOUTO ca MPensiorKeHw,
CbOTBETHO NpegocTaseHn: Hama Takusa.

6) 6poii Ha ynpaXKHeHUTe ONuUKN BbpPXy aKuMK Npes cboTBeTHaTa dMHaHCOBa roAgnHa U 3a
BCAKa OT TAX, 6poit Ha aKLuMUTe U LeHaTa Ha ynpaykHaBaHe Ha onuuaTa UAKn CTOMHOCTTa Ha nMxBaTa
no cxemaTa 3a CTUMy/nnpaHe Ha 6asa akuMmn Kbm Kpaa Ha dMHaHcoBaTa roanHa: Hama TakuBa.

B) 6poli Ha HeynpaKHEHWTe OMuUUM BbPXYy aKLuMM KbM Kpas Ha duHaHcoBaTa roguHa,
BKNOYMTENHO AaHHU OTHOCHO TAXHaTa LieHa M AaTa Ha ynpaykHSBaHe W CbLUEeCTBEHM YCNOBUA 3a
ynparKHABaHe Ha npasaTa: Hama TakuBa.

) BCAKaKBM MPOMEHM B CPOKOBETE M YCNOBMATA Ha CbLLECTBYBALUM OMNUMU BbPXY aKuuw,
npueTu npes puHaHcosaTa roanHa: Hama Takusa.

16.flogMWHO M3MeHeHMe Ha Bb3HarpaKAeHWeTo, pesynTaTuTe Ha APY>KecTBoTo UM Ha
cpegHusa pasmep Ha Bb3HarpakAeHusaTa Ha OCHOBa MbAHO paboTHO Bpeme Ha CAyKUTenuTe B
OPYXKECTBOTO, KOUTO He ca AUPEeKTopM, npes npeaxogHUTe MNOHe neT ¢GUMHAHCOBU TOAUHM,
npeacTaBeHn 3aefHO MO HauYuMH, KOMTO Aa NO3BONABA CbMOCTaBAHE:

Pasmep Ha NaveHeHNe loavweH CpeneH pasmep Ha
Bb3HarpaxaeH cnpamo buHaHcoB Bb3HarpaxaeHuero
uara HaCll B npeaxoaHata pesyaTaT B B APY>XECTBOTO B

foauHa NeBa roguHa NeBa NeBa
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193 000 821
2021 18 000 0% 1363 000 3067
2022 18 000 0% 2 563 000 3089

17.MHbopmauma 3a ynpakHABaHE Ha BbB3MOXKHOCTTa fAa Ce W3NCKa BpbliaHe Ha
NPOMEHNINBOTO Bb3HarparkaeHWe;

B Apy’KecTBOTO KbM HacTOAWMA MOMEHT He ce NpeaBuXKha M3nnawaHe Ha NPOMEHANBO
Bb3HarparkgeHue, nopaamn Koeto HAma MHdopMaLUMa 338 Bb3MOXKHOCTTa fa ce U3NCKBa BPblUaHe Ha
NPOMEHNINBO Bb3HarparkgaHue oT CbOTBETHMA YneH Ha CbBeTa Ha AUpPEKTopuUTE.

18.MiHbopMaLma 3a BCMUKM OTKIOHEHUS OT NpoueaypaTta 3a NpuaaraHeTo Ha NoOAMTUKaTa
3a Bb3HarpaykZeHuata BbB Bpb3Ka C U3BbHpeAHN obcToaTencTsa no yn. 11, an. 13, BkitoYMTENHO
pasacHeHMe Ha ecTecTBOTO Ha M3BbHpPeAHWUTe OBCTOATENCTBA M MOCOYBAHE Ha KOHKPETHWUTe
KOMMOHEHTU, KOUTO HE ca NPUNOKEHM.



B APYyKeCcTBOTO Npes oT4ETHNA Nepunos. HAma OTKNIOHEHUNA OT NpuUlaraHeTo Ha HaCToAlWaTa
NONINTUKA 3a Bb3Harpa-xKgeHusa.

19.Mporpama 3a npunaraHe Ha MNONAUTMKaTa 3a Bb3HarpaxKaeHuATa 3a cnepBalwaTta
$UHaHCcoBa roanHa UNK 3a NO-4bNbr NepPUOA.

OpyKecTBOTO Npuema ga cnegsa sanerHanute B MNonuTuMKaTa 3a Bb3HarparkaeHuaTa Ha
yYneHoBseTe Ha CbBeTa Ha AWpPeKTOpUTe NpasBuaa, OTHOCHO U3NNaLlaHMETO Bb3HarpaxaeHua sa no-
Obnbr nepuopa - A0 Kpas Ha MaHAaTa. YnpasnasawumTe c4YMTaT, Ye 3anerHanute B NonuTuKaTa
KpUTEpPUM 3a onpefensiHe Ha Bb3HarparkaeHnsaTa KbM HacTOAWMA MOMEHT ca ePeKTUBHMU, € ornes,
nocTurHaTMTe ¢GUHAHCOBM pesynTaTu npes OT4YETHUA nepuod. YneHoseTe Ha cbBeTa Ha
OVNpPEeKTopuTe npuvemaTt, Ye Npu psasKa NpomsaHa BbB PUHAHCOBO CTOMAHCKUTE MOKasaTenwu,
HesaBucMMO pJanu Wwe 6baaT BbB Bb3XOAAWSA WM HU3XOAAWaA nNocoka, [lporpamaTta 3a
onpenensHe Ha Bb3HarparkgeHuaTta we 6bae npepasrnegaHa U oTpaseHUTe B HeA MPOMEHMU Le
6boaT npuetTM No HagnexeH pes oT O6bwoTo cbbpaHne Ha aKUMOHepuUTe, 3a KOeTo
obuecTBeHoCTTa We 6bae nHbopmMpaHa cbrnacHo pasnopegdbute Ha 3MTMLK.

16.03.2023r.

3a CbBeTa Ha AupeKTopUTe

TEODORA Lo oM ANCYA
IVANOVA Eopq\z/gzz 03.29 12:26:52
POPOVA T

Teopopa NonoBa-U3MbAHUTENEH AUPEKTOP



JEKJIAPAIIUS
mo uia. 100y, anx. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAIaraHe Ha leHHU KHIDKA

Homymoarmcanarta 1[Beta Koctagunoa Baaiikosa, EI'H 76100110968 xauecTBOTO CH Ha
yteH Ha CwBera Ha aHpekropure Ha "Eitu B J[»ku ¢doHI 3a MHBECTHIIHOHHH HMOTH'

AJICHL,

JAEKJIAPUPAM, yue 10KOJIKOTO MH € H3BECTHO:

®OuHaHCOBHAT oTueT Ha ,, Eftu bu J[>xu dhoHp 3a HHBecTHIMOHHH HMoTH ~* AJICHI] 32 2022,
CBCTaBEHH CHITIACHO IIPHJIOXKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAILHATA 32 aKTHBHTE H TTAaCHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyasioara FIH 3arydara
Ha JIPY>KECTBOTO.

JloKmagbT 3a mefiHoctTa Ha ,, Efftu Bu Ju donx 3a muBecTHimoHHH uMotH ~ AJICUI] 3a
202Z cwpabpka TOCTOBEPEH TIIperyiel] HAa Pa3BHTHETO H pe3yITaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSTHHETO Ha CHINOTO, 3a€[THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TIp€e]l, KOHTO € H3IIPaBEHO.

JAEKJIAPATOP:

17.03.2023r.



JEKJIAPAIIUS
o wi. 100H, aj1. 4, 1.4
oT 3aKoHa 3a My0JIMYHOTO Mpe/JiaraHe Ha IeHHN KHUKA

Honymonrmucanata Teogopa HBanora IlomoBa, ET’'H 7409051053, kauecTBOTO CH Ha
N3mbHuTeNIeH qupekTop M wieH Ha ChBeTa Ha gHpekTopuTe Ha "Eiu Bu JIxu ¢oHpm 3a
HHBECTHIIHOHHH HMOTH AJ[CHUI],

JAEKJIAPPAM, yue 1OKOJIKOTO MH € H3BECTHO:

®uHAaHCOBHAT OTUET Ha ,, Eitu bu J[>xu domp 3a mHBecTHIMOHHN HMoTH ~ AJ[CUI] 32 202% .,
ChCTaBEHH CHITIACHO TIPHJIOKHMHTE CUETOBOTHH CTAHIApPTH, OTPa3siBaT BSIPHO H YECTHO
HH(}OPMAITHITA 32 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSIHHE M TeuatoaTa WM 3aryoara
Ha JPY>KECTBOTO.

JloKImagbT 3a mefiHocTTa Ha , Eitu Bu JIu dbonx 3a muBecTHIMOHHH HMoTH ~ AJICUI] 3a
202Z ceabpxka TOCTOBEpEH IIperiie]] Ha Pa3BHTHETO H pe3yNTaTHTe OT JeHHOCTTa Ha
IPYKeCTBOTO, KAKTO H CHCTOSIHHETO Ha CHIIOTO, 3a€JHO C OITHCAaHHe HA OCHOBHHTE PHCKOBE H
HECHI'YPHOCTH TIpeJT, KOUTO € H3IIPABEHO.

JTEKJAPATOP=—

17.03.2023r.



JEKJIAPAIIUS
o wi. 100H, aj1. 4, 1.4
oT 3aKoHa 3a My0JIMYHOTO Mpe/JiaraHe Ha IeHHN KHUKA

Honyrnonrmucanusat Vsan Jlrwoomupor Urner, ETH 7012297602¢bcTaBHTEN HA TOHIITHHS
¢dmrHaHcoB oTueT Ha "Eitu Bu J[»xu dpoHy 3a uuBecTHIMOHHN HMOTH AJ[CUI] 32 2022

JAEKJIAPUPAM, ue 10KOJIKOTO MH € H3BECTHO:

@OuHaHCOBHAT oTUeT Ha ,, Eftu bu J[>xu dhoHp 3a HHBecTHIMOHHH HMoTH ~* AJICHI] 32 2022,
CBCTaBEHH CHITIACHO IIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMALHATA 32 aKTHBHTE H TTACHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyasioara FIH 3aryoara
Ha JIPY>KECTBOTO.

JloKImagbT 3a mefiHoctTa Ha ,, Efftu Bbu JIu donx 3a muBecTHioHHH uMotH ~ AJICUI] 3a
202%. cpabppka JTOCTOBEPEH IIperie]] Ha pPa3sBHTHETO M Pe3yNITaTHTE OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHINOTO, 3a€JHO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH IIpeJ, KOHTO € H3IIPaBeHo.

TTEKJIAPATOP: M M

17.03.2023r.



JEKJIAPAI[MSI
o uwia. 100u, aa. 4, 1.4
oT 3aKoHa 3a My0JUYHOTO MpeAJaraHe Ha eHHU KHIDKA

Kuexo JJumurpor CrapeB, ET'H 8502137926p xauectBoTOo cH Ha wieH Ha ChBeTa Ha
nupexTopute Ha "Eftu bu J[>xu domp 3a mHBecTHIMOHHH HMOTH ' AJ[CUI],

JAEKJIAPUPAM, yue 0KOJIKOTO MH € H3BECTHO:

@OuHaHCOBHAT oTUeT Ha ,, Eftu bu J[>xu doHp 3a nHBecTHIMOHHH HMoTH ~* AJICHI] 32 2022,
CBCTaBEHH CHITIACHO IIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMALHATA 32 aKTHBHTE H TTACHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyasioara FIH 3aryoara
Ha JIPY>KECTBOTO.

JloKImagbT 3a mefiHoctTa Ha ,, Efftu Bbu JIu donx 3a muBecTHioHHH uMotH ~ AJICUI] 3a
202Z cwpabpka JOCTOBEPEH ITperyiell HAa Pa3BHTHETO H pe3yJITaTHTe OT AeHHOCTTa Ha
IAPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH IIpeJ, KOHTO € H3IIPaBeHo.

JEKJIAPATOP: )/ /, ;
4 (A

L
|

17.03.2023r.



o akumonepure Ha

LEMU BU JDKU @OHJ 3A
WMHBECTULIMOHHMU  UMOTU*
AJICUL]

JIOKJIAT HA HE3ABUCHMMHSA OJJUTOP

I[OK.]'Ia)I OTHOCHO 014MTa HA (l)I/IHaHCOBI/Iﬂ oTyeT

Mnuenue

Hue wm3BbpmMXMe OIMT Ha (uHaHcoBMs order Ha EMY BU JDKUM ®OHJ, 3A
WMHBECTULIMOHHN HWMOTU*“ AJICUL] (,,dpyxecTBOTO), ChIbpXKalll OT4yeTa 3a
¢uHaHCOBOTO cheTOsIHUE KbM 31 nekemBpu 2022r. 1 oTyeTa 3a neyandara Wiy 3aryoara u Ipyrust
BCEOOXBATE€H JOXO/, OTYETa 3a MPOMEHUTE B COOCTBEHMS KallUTal M OTYETa 3a MapHUYHHUTE
MOTOIM 3a TOJIMHATA, 3aBbpIIBAIlA HA Ta3W J1ara, KAKTO U TMOSCHUTEIHUTE MPUIOKEHHUS KbM
(UHAHCOBUS OTYET, CHABPXKAIIM U OOOOIIEHO OIOBECTSABAHE HA CHIIECTBEHHTE CYCTOBOJHU
TIOJTUTHKH.

[To Hame MHeHHe, NPUIOKEHUAT (PUHAHCOB OTYET IPEICTaBs JOCTOBEPHO, BbB BCUYKU
CBIIIECTBEHH aCIeKTH, (PMHAHCOBOTO ChCTosiHKE Ha JlpykecTBoTO KBbM 31 nexemBpu 2022 1. 1 (3a)
HEroBUTe ()MHAHCOBM pE3YNTaTH OT JEHHOCTTa W MapuyHUTE My IOTOIM 3a TOJMHATA,
3aBbpIIBAIlla HAa Ta3W Jlara, B ChOTBETCTBHE C MEXIyHapOAHUTE CTaHJApTH 3a (MHAHCOBO
otuntane (MC®O), npuetu ot EBponeiickus crvro3 (EC).

basa 3a uspaszaeane na mnenue

Hue wu3BbpmMxme Hammsi OOUT B CHOTBETCTBUE C MEXIYyHApOIHUTE OAUTOPCKU
cranaapta (MOC). Hammmre 0TTOBOPHOCTH CBHIVIACHO TE3U CTAaHIAPTH Ca ONMMCAHU JOMBIHUTETHO
B pazzieyia OT Halms J0KIaJ “OmeosopHocmu Ha 00umopa 3a 00uma Ha uHancosus omvem” .
Hue cme He3aBucumMu OT [[py:kecTBOTO B CHOTBETCTBUE ¢ MEXIyHApOJHUS €TUYEH KOJEKC Ha
npoeCHOHATHUTE  CUETOBOAUTENU  (BKIIOYUTENHO MEXKIyHApOOHU  CTaHIApTH  3a
He3aBUCMMOCT) Ha CbBeTa 3a MEXKIYHAPOJIHU CTAHAAPTH IO €THKA 3a CYETOBOJIUTEITH
(Konmexca na CMCEC), 3aeqHO ¢ €TUYHUTE U3UCKBAHUS Ha 3aKOHA 32 HEe3aBUCHMUS (PHHAHCOB
omut (3H®O), npunoxuMu 1Mo OTHOIIEHUE HAa HAIMA OAWUT Ha (UHAHCOBHS OoT4eT B bhirapus,
KaTo HUE M3MBJIHUXME W HAITUTE APYTH €THYHU OTTOBOPHOCTH B CHOTBETCTBHE C M3WCKBAHMATA
Ha 3H®O n Konekca va CMCEC. Hue cunrame, 4e OIUTOPCKUTE JI0KA3aTENCTBA, OIYYEHH OT
Hac, ca JIOCTaThYHU U YMECTHH, 32 JIa OCUTYPST 0a3a 3a HaIlleTO MHEHHUE.

Knwuoseu ooumopcku evnpocu

KarouoBu OOAWUTOPCKU BBIIPOCHU Ca TE3UW BBIPOCH, KOUTO CHIVIACHO HaIlaTa
HpO(I)eCI/IOHaJ'IHa MpCICHKa Ca Ouau ¢ HaW-roisiMa 3HAYUMOCT Ipu oJuTa Ha (I)I/IHaHCOBI/I}I
OTUCT 3a TCKYLIUA TICPUOI. Te3n BBIIPOCHU Ca pasrji€caaHyv KAaTo YaCT OT Hallusgd OAWUT Ha
(I)I/IHaHCOBI/ISI OTYET KaToO LAJI0O U (bOpMI/IpaHeTO Ha HAII€TO MHCHHUEC OTHOCHO HETO, KaTO HHUC
HE IpEaOCTaBAME OTACIHO MHCHHUEC OTHOCHO TE€3H BBHIIPOCH.




Karwouos OJIUTOPCKHU BBIIPOC

Kak mo3u knwouoe ooumopcku évnpoc deuie
aopecupan npu npPoeOeHuUsr On HAC 00Um

Oyensasane Ha UHBECMUYUOHHUME UMOTNU

[Ipu oneHsiBaHe Ha CIpaBeUIMBaTa CTOHHOCT
Ha MHWHBCECTHIIMOHHHUTEC HMOTU C€ MHN3UCKBa
CBIIECTBEHA TIPEIlCHKa OT CTpaHa Ha
PBKOBOJICTBOTO W B CBIIOTO  BpeMe
WHBECTUIIMOHHUTE HWMOTH Ca ChIIECTBEHA
yacT OT oOmara cymMa Ha AaKTUBHUTE Ha
JIPY’)KECTBOTO BBB  (DMHAHCOBHSI  OTYET.
OLIeHKaTa Ha HHBCECTUIHUOHHUTC HUMOTU
3aBHUCH OT HAIIPaBEHUTE MPEIIOI0KCHUS, OT
npujarai€ Ha 3HAYUTCJIHA TIPCHCHKA U

nopaau TOBa OLICHSIBAHETO Ha
CIIpaBeJInBaTa CTOMHOCT Ha
WHBECTHUIIMOHHUTE HMOTH C€ CUuTa 3a

CbIICCTBCH PHCK U KJIFOYOB BBIIPOC 3a OAWTA.
B Tazu BpPb3Ka I[pyx(eCTBOTO H3I1I0JI3BA
HE3aBUCHUMH OLCHUTCIIN. BXOI[S[HII/ITG JaHHH,

KOMTO MMaT Hali-ChIIECTBEHO BIIMSHUE
BbpPXy  OLEHKUTE Ha  CIpaBeljIuBaTa
CTOMHOCT Ha WHBECTMLIMOHHUTE HMOTH

BKJIFOYBAT TPEAMNOIOKECHHS, KaTo HalpuMep
OYaKBaHU TPUXOIU OT HAEMH, JHUCKOHTOBH
¢dakTopu, HUBa Ha 3a€TOCT, UMdopmaIus 3a
CHCNKM Ha Ta3apa, MPEANoJIOKEHUs 3a
naszapa, pucK CBBpP3aH C pa3pabOTBaHETO Ha
UMOTa U JIp.

BanaHcoBara CTOMHOCT Ha MHBECTUIIMOHHUTE
umMoTu KbM 31.12.2022r ¢ 19 739 xun.ms,
OTIOBECTEHH BHB (DMHAHCOBHS OTUET.

B Ttasm ob6Gxaact
MPOIIEYPH BKIFOUMXA!
v' UsBbpimiBane  Ha
KOMIIETEHTHOCTTA,  KalaluTeTa H
OOCKTMBHOCTTa Ha  HE3aBUCUMHUTEC
OLICHHUTEIIN, HACTH OT ENY BU JIOKHN
®OHJI 3A HWHBECTHUIIMOHHUA

HaImuTe OOUTOPCKU

OIICHKa Ha

HUMOTHU“ AIACHUL. O6chauxme
oOxBaTa Ha TAxHATa padora C
PBKOBOJICTBOTO.

v' Tlpernieq ¥ TpoOBEpKa Ha JOKJIATHTE
Ha HE3aBUCHMHUTE BBHIIHHU OLCHUTEIH

v’ TlpernexiaaHe Ha MeETOAMKATa 3a
CYETOBOJIHO OTYHTAHE HA €DEKTUTE OT
IPEOLICHKA W TMPOBEPKA HA HEWHOTO
TPHUIIOKEHIE

v' PaBHeHWe Ha  pe3ylATATUTE  OT
OIICHUTEIICKUTE JOKIAH C HAYAITHHUTE
u KpalHHTE canja Ha
MHBECTHIIMOHHUTE HMOTH

v' OO6ChHKmaHe Ha pe3yirarure  OT
OlleHKaTa c HE3aBUCHMUTE
OLICHUTEH. [TpunobOuBane Ha
pa3OupaHe OT Halla CcTpaHa 3a
n30paHus  ISUIOCTEH  MOAXOJ |

IPUIOKAMOCTTa My B KOHTEKCTa Ha
JeiiHOCTTa Ha APYKECTBOTO, KAKTO U
32 W3TOYHHUIMTE 3a HHpoOpMaLusi U
KJIFOUOBUTE (PAKTOPH.

4 OI_IeHKa Ha aJICKBAHOCTTa u
II'bJIHOTATa Ha OIIOBCCTABAHHUATA BBHB
(I)I/IHaHCOBI/ISI OTUCT OTHOCHO
MHBECTUIITUMOHHHUTC HUMOTHU B
IMPUITOKCHUCTO KbM CI)I/IHaHCOBI/IH
OTUCT

/lpyza ungpopmayusn, paznuuna om punancoeus omuem u 00UmMOPCKUa O0K1A0 6bPXy HE20

PBbK0OBOICTBOTO HOCH OTrOBOPHOCT 3a Apyrara uHdopmanus. Jpyrarta uadopmarnus
ce ChCTOM OT JOKJAJ 3a JAeHHOCTTa, (B T.4.) JEKJIapalnus 3a KOPHOPATUBHO YIpaBIEHUE U
JOKJIaJ 3a U3I'BJIHECHUE HA MOJINTHKATA 33 Bb3HATPAXKJICHUATA, U3TOTBEHH OT PBKOBOACTBOTO
cbriiacHo I'maBa cenMa OT 3aKkoHa 3a CUETOBOJICTBOTO, HO HE BKIIIOYBA (DMHAHCOBUS OTUET U

Hamurg OAUTOPCKH JOKJIamd,
OIUTOPCKU OOKJIAN.

BBpPXY HETO, KOATO IIOJYUYUXMCE MpECAu agaTraTa Ha HaAIIHA




Hamero MHeHHe OTHOCHO (PMHAHCOBHSI OTYET HEe oOxXBamia apyrara uHpopmanus U
HHE HE M3pa3sBaMe KakBaTo U Aa € popMa Ha 3aKITI0OYCHUE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH
aKo HE € U3PUYHO IIOCOYEHO B JIOKJIA/la HU U IO CTEIEHTa, 10 KOSATO € OCOYEHO.

BbB Bpb3ka ¢ HammMs OIUT Ha (PMHAHCOBHS OTYET, HAIIATa OTTOBOPHOCT C€ CHhCTOH B
TOBa Jia MPOYEeTeM Apyrara WH(GOpMAamus U MO0 TO3W HAYMH Ja MPEICHUM Jalld Ta3H Apyra
uH(poOpMaIlMsg € B CBIICCTBEHO HECHOTBETCTBHE C (DMHAHCOBHS OTYET WIM C HAIIUTE
MO3HAHMS, MPUJAOOWTH MO BpeME Ha OAWTA, WIM IO JIPYr HAUYWMH M3IJEKIa Ja ChIbpiKa
CBIIECTBEHO HEMPABWIIHO JOKJIaaBaHe. B ciywaili ye Ha Oa3ara Ha paborarta, KOSTO CMe
U3BBPIIMIN, HUE JOCTHTHEM JI0 3aKIIOYCHHE, Y€ € HAIWIEC ChIIECTBEHO HEIPABUIHO
JIOKJIA/IBaHE B Ta3M Jpyra HH(OpMaIus, OT HaC ce M3UCKBA J1a JIOKJIaABaMe TO3H (PaKT.

HsamaMe kakBo Ja JoKJIaJBaMe B TOBA OTHOIIICHUE.

Omzoeopuocmu Ha p1ﬂ<03000m30m0 u juyama, Hamoeapenu c 06m0 ynpaeienue 3a
([)uuancosu;l omuem

PBKOBOAICTBOTO HOCH OTTOBOPHOCT 32 MU3TOTBSHETO M JOCTOBEPHOTO MPEICTABSHE Ha
To3u ¢uHAHCOB OT4eT B chorBeTcTBHE ¢ MC®DO, mpueru or EC u 3a TakaBa cuctema 3a
BBTPEIIEH KOHTPOJ, KaKBaro PbHKOBOJCTBOTO OIpEAeNsi KaTo HeoOXOoAMMa 3a OCHTYpsiBaHE
W3TOTBSHETO Ha (MHAHCOBM OTYCTH, KOWTO HE CBIABPXKAT CHIICCTBEHH HEIPABUIHU
OTYUTAHUS, HE3aBUCUMO JAJIM JBJKAIIM C€ Ha U3MaMa WM TPelIKa.

[Ipu wu3rorBsHe Ha (UHAHCOBUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
oleHsIBaHe crocoOHOCTTa Ha J[py>KeCTBOTO Ja MPOIABIDKU J1a (PyHKIIMOHUPA KAaTO JEHCTBAIIO
MpEANpUATHE, OIOBECTSIBAKH, KOTaTo TOBa € MNPUIOXKHMO, BBIPOCH, CBBbpP3aHU C
MPEINONIOKEHUETO 3a JEHCTBAIIO MPEeANpHUsSTHEe M W3MOJ3BaiKM cuYeToBOAHATa 0a3a Ha
OCHOBaTa Ha IPEANOJIOKEHUETO 3a JEHCTBAILO MPEIIpPUITHE, OCBEH aKO PBHKOBOJCTBOTO HE
Bbh3HaAMeEpsiBa Ja JTUKBHAUpa [[pyXecTBOTO WM Ja MPEyCTaHOBU ACHHOCTTa MY, UM aKo
PBHKOBOJICTBOTO Ha MPAKTHKA HSAMA JpyTa alTepHaThBa, OCBEH Ja MOCTHITU MO TO3H HAYKH.

HI/IHaTa, HAaTOBAapC€HU C 06HIO YHOpaBJICHUC HOCAT OTTOBOPHOCT 3a OCBIICCTBABAHCTO HA
HAA30p HaA Impoueca 1mo (I)I/IHaHCOBO OTYHUTAHC Ha I[]I)Y)KCCTBOTO.




Omezosoprnocmu Ha 00umopa 3a 00uma Ha PUHAHCOBUA OmYem

Hammre oeim ca aa IOJy4YuM pa3dyMHa CTCIICH Ha CUTYPHOCT OTHOCHO TOBa JajId
(I)I/IHaHCOBI/ISIT OTYCT Karo MO0 HC CbAbpKa CBIICCTBCHHU HCIIPABUJIHKU OTYUTAHUA,
HC3aBUCUMO OaJIi ABJDKAIIM CC Ha M3MaMa WM I'pClIKa, U Oa U3AaJCM OAUTOPCKH HOKJIand,
KOMTO Ja BKJIIOYBAa HAIIETO OAUTOPCKO MHCHHUC. PaSYMHaTa CTCIICH Ha CUTI'YPHOCT € BHCOKa
CTCIICH Ha CUTYPHOCT, HO HC € rapaHliyia, 4€ OAUT, U3BbPIICH B CbOTBETCTBUC C MOC, BUHaru
e paskpuBa ChIICCTBCHO HCIPABUIIHO OTUUTAHC, KOraTO TaKOBAa CHUICCTBYBA. HGHpaBI/IJIHI/I
OTUUTAaHUA MOrar Ja BB3HHKHAT B PE3ylITaT Ha HM3MaMa HJIKM I'pE€HiKa WM CE€ CYUTAT 3a
CbIICCTBCHH, AaKO O MOrIo pa3yMHO Oa C€ O4YaKBd, Y€ TC, CAMOCTOATCIIHO HJIM KaTo
CBbBKYIIHOCT, Ouxa MOIIH Aa OKaXaT BJIWAHHUC BbPXY HWKOHOMHWYCCKUTC PCIICHHUA Ha
HOTpC6I/ITeJ'II/ITe, B3€MaHH Bb3 OCHOBA Ha TO3U (bl/IHaHCOB OTYCET.

Karo gact ot oguTa B CBOTBCTCTBHE C MOC, HHUC MH3II0JI3BaMC HpO(i)eCI/IOHaJ'IHa
MNpCHOCHKAa W 3aIlla3BaMcC HpO(i)eCI/IOHaJ'IeH CKCIITUIU3BM 110 BPEMC Ha LCIINA OOUT. Hue coio
TakKa:

. UIeHTHQUIIPaAME U OIICHSIBAME PUCKOBETE OT CHIIIECTBEHU HEMPABHIIHUA OTUUTAHUS BbB
(UHAHCOBHS OTYET, HE3aBHUCHUMO Jajid JbJDKAIld C€ Ha Hu3MamMa WM Tpellka,
pa3paboTBamMe W HM3ITBJIHSBAME OIUTOPCKH IMPOLEAYPU B OTTOBOP HA TE3U PUCKOBE U
MoJlyyaBaMe OJUTOPCKM JIOKA3aTeJICTBA, KOMTO Jla ca JIOCTaThbYHU W YMECTHH, 3a Ja
ocurypatr 6aza 3a HameTo MHeHHe. PuckbT na He ObAe pa3KpUTO ChHIIECTBEHO
HENPAaBWJIHO OTYUTAHE, KOETO € Pe3yiTarT OT U3MaMa, € MO-BUCOK, OTKOJKOTO PHCKa OT
CBHILIECTBEHO HEMPABUIHO OTYMUTAHE, KOETO € pe3yiTar OT Ipellika, Thi KaTo M3MamMara
MOJKe JIa BKJIFOYBA TallHO CIlopasyMsiBaHe, (anmuduimpane, npegHaMepeHu MpoImyCcKu,
U3SIBIICHUS 32 BBbBEXKJAHE Ha OIUTOpa B 3a0iyKACHME, KAKTO M NpeHeOperBaHe WU
3a00MKaIsIHE Ha BHTPEITHHS KOHTPOJL.

. nojlyyaBaMme pa3OupaHe 3a BBTPEIIHUS KOHTPOJI, UMall] OTHOILIEHHE KbM OAMTA, 32 Jia
pa3paboTUM OJAUTOPCKH MPOLEAYPH, KOUTO Ja ca MHOIXOJAIM HpU KOHKPETHUTE
00CTOSITENICTBA, HO HE C IeJl M3pa3sgBaHe Ha MHEHUE OTHOCHO e(eKTHBHOCTTa Ha
BBTPEUIHUSA KOHTPOJ Ha J[pyKeCTBOTO.

° OICHABAMC YMCCTHOCTTA Ha U3IMOJI3BAHUTC CUCTOBOJIHHW IIOJIMTUKW W Pa3yMHOCTTa Ha
CUCTOBOAHHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKHU U CBBbP3aHUTC C TAX OIIOBCCTABAHUS, HAIIPABCHU
OT PBKOBOACTBOTO.

. JOCTUraMe JI0 3aKII0YEHHE OTHOCHO YMECTHOCTTa Ha M3IOJI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYEeTOBOJHATa 0a3a Ha OCHOBaTa Ha MPEANOJIOKEHHETO 3a
JeicTBaIlO NpeANnpusiTHEe M, Ha 0a3aTa Ha IOJNyYEHUTE OAMTOPCKU JIOKA3aTesCTBa,
OTHOCHO TOBa JIaJIM € HAJMIIE ChLIECTBEHA HECUTYPHOCT, OTHACSILA C€ IO ChOUTUS WU
YCIIOBHS, KOUTO OMXa MOTJIU J1a MOPOJAT 3HAYUTEIHU CbMHEHUS OTHOCHO CIIOCOOHOCTTA
Ha J[pyXecTBOTO /1a MPOABIKHU J1a (YHKIMOHHUpA KAaTo JAEHCTBAIO MpeanpusTue. AKO
HUE JIOCTUTHEM [0 3aK/IIOUeHHEe, Y€ € HaJMIE ChIIECTBEHa HECUTYPHOCT, OT HacC ce
M3MCKBA J1a IIPUBJIEYEM BHMMAHHUE B OJUTOPCKUSA CH JIOKJaJ KbM CBBP3AaHUTE C Ta3u
HECUTYPHOCT OIIOBECTSIBAaHUS BbB (MHAHCOBHMA OTYET MM B ClOy4yail ue Te3H
OTOBECTSIBAaHUS ca HeaJeKBaTHM, Ja Moauduuupame MHeHueTo cu. Hamure
3aKJIIOUYEHUsI C€ OCHOBAaBAT Ha OJMTOPCKHUTE JI0KA3aTEJICTBA, MOJY4YEHHM 0 JAarara Ha
OJUTOPCKHUST HU JoKiaA. bbaemm cbOuMTHS WM yciaoBus obaue MoraT Ja craHat
npuurHa Jlpy’KecTBOTO Ja MNpeycTaHOBHM (GYHKIMOHUPAHETO CH KaTo JeHCTBAllo
MIPENIIPUATHE.

° OICHABAMC IAJIOCTHOTO IMPEACTABIAHC, CTPYKTYpa U CbABPKAHNUC HA (I)I/IHaHCOBI/Iﬂ OTYCT,
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BKJIFOYUTCIIHO OIIOBCCTABAaHHUATA, u Jajin (1)I/IHaHCOBI/I$IT OT4YcCT npeacTaBsia
OCHOBOIIOJIaraliuTe 3a HEro CACJIKU U CHOUTHA 110 Ha4HuH, KOMTO IOCTHTa JOCTOBEPHO
MpCaACTaBsAHC.

Hue KOMYHHKHpPaMC C JiMlldaTa, HATOBApPCHHU C O6H_IO yHpaBJI€HUEC, HAPEO C OCTAaHAIIUTEC
BBIIPOCH, IIJIaHUPAHUA o0XBaT H BpEMC Ha MUIMNBIHCHUC Ha OAWTa W CBHIICCTBCHUTC
KOHCTaTalluu OT OJUTa, BKIOYHUTCIIHO CBIICCTBCHU HCAOCTATbIM BB BBTPCHIHHUA KOHTPOII,
KOHTO I/IZ[GHTI/I(bI/II_[I/IpaMe 10 BpEMC Ha U3BbPIIBAHUA OT HAC OAUT.

Hue npeaocCTaBAME ChIIO TaKa HA JIMIaTa, HATOBAPCHU C 061_1_[0 YIpaBJICHUEC, U3SABJICHUC,
€ CMC M3IBJIHWIN IMPUIOXKUMHUTC CTUYHU H3WCKBAHUA BBHB BPB3Ka C HE3aBUCUMOCTTA U 4YC
¢ KOMYHUKHUPAMC C TAX BCUYKU B3aMMOOTHOLICHHA U APYT'W BBIIPOCHU, KOHUTO Ouxa MOIJIH
Pa3syMHO aa 6’E>IlaT Pasriaexaadl KaTo UMalld OTHOIICHUEC KbM HE3aBUCUMOCTTA HH, a KOIraTo
€ NPUIIOKHUMO, U MPCANIPUCTUTC IIGfICTBPI?[ 3a CJIMMHUHUPAHC HaA 3aIlJIaXUTC UK MPUITOKCHUTC
npeaIa3an MCpPKHU.

Cpen BBIIpOCHTE, KOMYHUKHUPAHH C JIMIaTa, HATOBApeHU C OOIIO YIpaBieHUE, HUE
ompezensMe Te3H BBIPOCH, KOUTO ca OWiIM C Hail-royiisiMa 3HAYUMOCT HpPH OJUTa Ha
(MHAHCOBUSI OTYET 3a TEKYIIMsI MEPUOJ W KOUTO CJICIOBATEIHO Ca KIIOUYOBU OJUTOPCKU
BbIIpocy. Hue omnucBame Te3u BBOPOCH B HAIIMS OJAMTOPCKU JOKIJAJ, OCBEH B CIIy4auTe, B
KOUTO 3aKOH WM HOpPMaTHUBHA ypenda BB3MPEMATCTBA IMyOJMYHOTO OIOBECTSABAHE Ha
uH(pOpMaIIKs 32 TO3U BBIIPOC WM KOTaTo, B U3KIIOYUTEIHO PEIKU CIy4yau, HUE PElIuM, 4e
JaJieH BBIPOC HE cienBa Ja Oblie KOMyHUKHpPAaH B HaIllUs JIOKJIAJ], ThHA KAaTo OM MOIJIO
pa3yMHO Ja ce O4YakBa, 4e HeOIaromnpusATHUTE MOCIEACTBUS OT TOBa JeicTBHEe Ouxa
HAJ[BUIIUJIM TOJ3UTE OT TJIeAHA TOYKA Ha OOIECTBEHUSI HHTEPEC OT Ta3u KOMYHHUKAITHSI.

I[OKJIaIl BbHB BPBb3Ka € APYIr 3aKOHOBHU M PEryjJaTopHu UBMCKBaHUSA

Jonvanumennu 6vnpocu, Koumo nocmaeam 3a O00K1a06aHe 3aKOHBmM 3a
Cuemo600cmeomo, 3aKOH M 3a NYOIUYHOMO NPedIazane Ha YEeHHU KHUdCA.

B nonbinHeHHe Ha HAIIUTE OTTOBOPHOCTH M JI0KJIaaBaHe cbriiacHo MOC, onucanu mno-
rope B pasnena ,,/[pyea ungopmayus, paziuuHa om @uHancosuss omuem u 0OUMOPCKUS
00K1a0 6vbpxy Heeo” TO OTHOLIEHHWE Ha JOKJaJa 3a JeHHOCTTa, JAeKiapaiusaTa 3a
KOPIOPATUBHO YIIPABJICHHE, U TOKJIaa 3a U3ITbIHEHUE Ha TIOJIMTUKATA 3a Bh3HATPAXKICHUSITA,
HUE U3MBIHUXME M Tpolenypure, no0aBeHW KbM wu3uckBanute no MOC, cbriacHo
,»YKa3aHWs OTHOCHO HOBU M PA3IIUPEHU OAMTOPCKH JOKJIAIN M KOMYyHHUKAIMs OT CTpaHa Ha
onuTopa“ Ha TpodecHoHaHATa OpPraHM3alMs Ha PErucTpUpaHuTe OonuTopu B bbiarapus,
WNucturyta Ha nurmmomupanute ekcrnept cueroBoautenu (MJEC).Te3u mpomemxypu kacast
MPOBEPKU 332 HAIMYUETO, KAaKTO U MPOBEPKU Ha (opMmaTa U CHhABPKAHUETO HA Ta3u Jpyra
uH(OpMaIUs ¢ 1eNT 1a HU TOJIMOMOTHAT BB (DOpMUpaHE Ha CTAHOBHINA OTHOCHO TOBA NIk
npyrata uH(OpMalus BKIIOUBA OTMOBECTSABAHUATA W JOKIAJBaHUsATA, MpeaBuaeHu B ['nmaBa
ceaMa OT 3aKOHAa 3a CYETOBOJICTBOTO M B 3aKOHA 3a MyOJIMYHOTO MpejJiaraHe Ha IICHHHU
kHKa (wi.100s, an.10 ot 3TIILK BBB Bpb3ka ¢ wi.100H, an.8, 1.3 u 1.4 ot 3IILIK, kakTo u
w1.1004H, an.13 ot 3MIILK BBB Bpb3ka ¢ wi.1168, an.1 ot 3IIILIK), npunoxumu B bearapus.

Cmanosuue 6v6 8pwv3ka c un. 37, ar. 6 om 3aKoHa 3a c4emosoocmaomo

Ha 6a3ata Ha u3BBpIIIEHUTE TIPOLIEAYPH, HAIIIETO CTAHOBUIIIE €, Ye:

a) Mudopmanusra, BKIIOUYEHA B JOKJIaja 3a JEWHOCTTa 3a (pUHaAHCOBaTa roJuHa, 3a
KOSITO € U3rOTBeH (PMHAHCOBHUAT OTYET, ChOTBETCTBA Ha (DMHAHCOBUS OTUET.
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6) HoknaxbT 3a EHHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATA Ha [ 7aBa
cenMa OT 3akoHa 3a cyeToBOJACTBOTO M Ha wi. 100(H), anm. 7 or 3akoHa 3a MyOIMYHOTO
npejJiaraie Ha IEHHHU KHUKa.

B)B nexnapanusita 3a KOpropaTHBHO yIpaBieHHUE 3a (PMHAHCOBATA FOMHA, 3a KOSTO €
U3rOTBEH (PMHAHCOBHUSAT OTYET, € MPE/ICTaBeHa N3UCKBaHaTa CchIitacHo ['1aBa ceaqma oT 3aKoHa
3a cuetoBoJACTBOTO M wi. 100 (H), anm. 8 oT 3akoHa 3a MyOJUYHOTO HpEeAJiaraHe Ha IEHHU
KHIKa WHPOpMAIIHSL.

e) HOKHaI[’bT 34 M3IBJIHCHHUC HA IOJIMTUKATA 3a Bb3HAIPAKACHUATA 3a d)HHaHCOBaTa
Ir'oJuHa, 3a KOATO € H3TOTBCH (bl/IHaHCOBI/ISIT OTUYCT, € IMPEAOCTABCH H OTroBaps Ha
W3MCKBAaHUATA, OINpeneseHr B Hapeabata mo wi. 1168, an. 1 or 3akoHa 3a MyOJIMYHOTO
npejaarane Ha IeHHH KHIDKA.

Cmanosuue 6v6 epv3xa ¢ ui. 100(n), an. 10 6v6 spwv3ka ¢ un.100u, ar.8, m.3 u 4 om
3axona 3a nybauunomo npeonazamne Ha YeHHu KHUXCA

Ha 6a3a Ha u3BBpILEHUTE MPOLIETypU U HAa IPUIOOUTOTO MO3HABaHE U pa3bupaHe Ha
JEHOCTTa Ha MPEANPUATUETO U CpeliaTa, B KOSITO TO paboTH, IO Hallle MHEHHUE, OTUCAHHETO
HA OCHOBHHUTE XapaKTEPUCTUKHU Ha CUCTEMUTE 32 BHTPEIICH KOHTPOJ U YIpPaBICHUE HA PHCKA
Ha MPEANpPUATHETO BBB Bpb3Ka C Mpolieca Ha (UHAHCOBO OTUYUTAHE, KOETO € YacT OT JIOKJIajaa
3a JIeWHOCTTa (KaTo €JEeMEHT OT CBhIBPKAHMETO Ha JEKJapalnusTa 3a KOPIOPTHUBHO
ynpaeieHue) u uHpopmanusara mo wi. 10, maparpad 1, 6ykeu "B", "r", "e", "3" u "u" or
Hupextusa 2004/25/EO na EBponeiickust mapnamenT u Ha CbBera ot 21 anpui 2004 roguna
OTHOCHO TPE/JIOKCHUSATA 32 MOTIIbIIAHE, HE ChIbPKAT CIIydar Ha ChIIECTBEHO HEMPABUITHO

JOKJIaaABaHC.

Jlonvanumenno 00knadeane OMHOCHO 00UmMa HA YPUHAHCOBUA OMYEMm 6168 6PB3IKA C
un. 100(n), an. 4, m. 3 om 3axkona 3a nyéoauunomo npeonazane Ha YeHHU KHUMCA

Ussenenue 6v6 epv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,6“ om 3axkona 3a nyoruyHOmMO
npeonazane Ha YeHHU KHUMCA

HNudopmaius OTHOCHO CAENKHUTE ChC CBHP3aHU JUIla € omoBecTeHa B [IpuiokeHue
6.10 xbM puHaHcoBus oTueT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKHU MPOLETYPH BHPXY
CAENKHUTE ChC CBHP3aHM JIMIAa KaToO YacT OT Halllus OAWT Ha (UHAHCOBUS OTYET KaTo 15710, HE
ca HM CTaHaJIM U3BECTHM (PaKTH, 0OCTOSATENICTBA WM Jpyra UH(popmanus, Ha 6a3a Ha KOUTO
Jla HallpaBUM 3aKJIIOUYEHUE, Y€ CACIKUTE ChC CBBP3aHHU JIMLA HE Ca OMIOBECTEHH B IIPHIIOKEHUS
¢buHAaHCOB OTYEeT 3a roauHara, 3aBbpmBama Ha 31 ngekemBpu 2022 T., BBB BCHYKH
CBIIECTBEHN AaCIEeKTH, B CHOTBETCTBHME ¢ H3uckBanusaTa Ha MCC 24 ,,OmnoBecTsBaHe Ha
CBbp3aHM Juna“. Pe3ynrature OT HAmIUTE OMUTOPCKUA TMPOLEIYPH BBPXY CHCIKHUTE ChC
CBBP3aHM JIMIIA Ca Pa3TIeJaHd OT Hac B KOHTEKCTa Ha (JOPMHUPAHETO HA HAIIETO MHEHUE
OTHOCHO (PMTHAHCOBUS OTYET KaTo IS0, a HE C e M3pa3siBaHE Ha OTIEITHO MHEHUE BBPXY
CIEJIKUTE ChC CBBbP3aHU JIHIIA.

Ussaenenue 6v6 epwv3xa ¢ un. 100(n), ar. 4, m. 3, 6. ,,6”" om 3axkona 3a nyoauuHOMO
npeonazane Ha YeHHU KHUNCA

Hammre OTTOBOPHOCTH 3a OJJUT Ha q)HHaHCOBI/ISI OTYCT KaTO LAJ10, OIMMCAaHU B pa3aciia
Ha Halllug JOKJIag ,,OTI‘OBOpHOCTI/I Ha OAWUTOpa 3a OAWTa Ha (pI/IHaHCOBI/I}I OT‘lCT“, BKJIIOYBAT
OLICHsABAHEC JaJIn (bHHaHCOBI/IHT OTUCT MPEACTABsA ChIICCTBEHUTE CACIIKU U CHLOHTHS 110 Ha4YuH,
KOWTO IIOCTHUTA JOCTOBCPHO MPCACTABSAHC. Ha 6aza na HU3BBPIICHUTEC OT HAC OAUTOPCKHU
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NPOLEAYPH BBPXY CHIICCTBEHUTE CJEIKH, OCHOBOIIOJNAramy 3a (UHAHCOBUS OTYET 3a
roguHara, 3aBbpmBama Ha 31 mekemBpu 2022r., HE ca HM CTaHAIM HM3BECTHH (akTH,
oOcrosiTencTBa wiu apyra nHdopmanus, Ha 6a3a Ha KOUTO Jla HAMMPaBUM 3aKIIOYCHHE, Y€ ca
HaJIMIIe CIy4yad Ha ChIIECTBEHO HEJOCTOBEPHO MPEACTABSIHE U OMOBECTSIBAHE B CbOTBETCTBUE
¢ npunoxxkumute usuckBanus Ha MCOO, npuetn ot EBponeiickus cpro3. Pesynrature or
HaITUTE OJUTOPCKH TMPOLEIYPH BBPXY CHINECTBEHUTE 3a (DMHAHCOBHS OTYET CHCIKH M
cpOuTHS Ha [[py’KecTBOTO ca pas3riielaHd OT HAC B KOHTEKCTAa Ha (JOPMHPAHETO Ha HAIIETO
MHEHUE OTHOCHO (PMHAHCOBHS OTYET KaTO IISJI0, a HE ¢ IeJT U3pa3sBaHe Ha OTACITHO MHEHUE
BbPXY TE€3U ChIIIECTBEHH CJIICIIKH.

/loknaoseane 3a cvomeemcmeue Ha el1eKMPOHHUA Popmam HA UHOUBUOYATHUA
dunancoe omuem [hunancoeun omuem|, 6Kkn10uen 6 200UIHUA UHOUBUOYANIEH PUHAHCOB
omuem 3a Oeitnocmma no 4a. 100n, an.4 om 3IIIIIK c usuckeanuama na Pecnamenma 3a
EEE®

B nonmbiaHeHune Ha HaMIKUTE OTTOBOPHOCTH U Jl0KiaABaHe cbriaacHo MOC, onucanu no-rope B
paszena ,,OTTOBOPHOCTH Ha OAMTOPA 32 OAMTA HA (PUHAHCOBUS OTYET™, HUE U3IbIHUXME
IPOLEAYPHUTE, CHIIACHO ,,YKa3aHUs OTHOCHO M3pa3sBaHE HA OJUTOPCKO MHEHHE BbB Bpb3Ka
C IpWJIaraHeTO Ha eIMHHUS eBporielicku enekTpoHeH Gopmat (EEE®D) 3a punancoBute
OTYETH Ha JPYKECTBA, YUUTO LIECHHU KHMKA ca JIOIYCHATH 3a ThbpI'yBaHE Ha peryjupaH nas3ap
B EBponelickus cpro3 (EC)" Ha nmpodecronannaTa opranuzaius Ha perucTpupaHuTe OJUTOPU
B bearapus, Uuctutyra Ha nunnomupanute ekcrept-cuetropoaurenu (MAEC)*. Te3u
IpOLEAYpPH KacasT MpoBepKa Ha pOpMATa U Jalli YeTUMarTa OT YOBEK YacT Ha TO3H
eJIEKTPOHEH (pOpMaT ChOTBETCTBA HA OJUTUPAHUS HHIUBUAyaJIeH (HUHAHCOB OTYET U
u3pa3siBaHe Ha CTAHOBMIIIE 10 OTHOIIEHUE Ha CbOTBETCTBUETO HA EIEKTPOHHUS (popMaT Ha
dunancosus oruer Ha ,,EMY BU JIKU ®OHJT 3A UHBECTULIMOHHU UMOTU A JICHL]
3a roAMHaTa, 3apbpuBaa Ha 31 gekemBpu 2022 rojuHa, IPUIIOKEH B €JIEKTPOHHHUS (ailn
894500A2ANDP4GZ24114-20221231-BG-SEP.xhtml, ¢ n3ucksanusTa Ha Jlenerupan
Pernament (EC) 2019/815 na Komucusra ot 17 nexkemBpu 2018 r. 3a 1onbiHeHne Ha
Hupextusa 2004/109/EO na EBponeiickus napiaameHnT u Ha CbhBeTa Uype3 peryjaaTopHu
TEXHUYECKH CTaHJApTH 3a ONPEAEIIHETO Ha eIMHHMS €JIeKTPOHEH (opMaT 3a OTUUTAHE
(,,Pernmament 3a EEE®*). B3 ocHOBa Ha Te3u U3UCKBaHUS, €IEKTPOHHUAT (hopMaT Ha
(MHAHCOBHS OTUET, BKJIIOYEH B TOAUIIHUA (PMHAHCOB OTYET 3a JieiiHocTTa o wi. 100w, an. 4
ot 3IIILK, Tpsa6sa na 6bae npencraseH B XHTML ¢dopmar.

PpKOBOICTBOTO Ha /[py’KECTBOTO € OTTOBOPHO 3a IPUJIATAaHETO HA M3UCKBAHUATA HA
Pernamenrta 3a EEE® npu u3rorBsHe Ha eneKTpoHHHMsS ¢dopmaT Ha (UHAHCOBHUS OTYET B
XHTML.

Hamiero craHoBwuIlle € caMO IO OTHOIIIEHHE HA €IeKTPOHHUS (opMaT Ha (PUHAHCOBUS
OTYeT, TPWIOKEH B elekTpoHHus aitn  894500A2ANDP4GZ24114-20221231-BG-
SEP.xhtml u He o6xBama apyrara HHpopMaIus, BKIIOYeHa B FOJUIIHNS (PMHAHCOB OTYET 3a
neriHoctTa o wi. 100H, an. 4 ot 3IIITLK.

Ha 6a3ara Ha u3BBpIIEHUTE MPOLIEIYPH, HAILIETO MHEHHE €, Y€ EJIEKTPOHHUAT opmar
Ha (UHAHCOBHS OTYET Ha J[py’kecTBOTO 3a roawHara, 3aBbpinBaiia Ha 31 mexemBpu 2022
TOJIMHA, ChIbpXKAL] Cce€ B MpPUIIOKEHHS enekTpoHeH daitn 894500A2ANDP4GZ24114-
20221231-BG-SEP.xhtml, (Bbpxy koilTOo (puHaHCOB OTuUeT u3pa3zsgBamMe HEMOIUPUIIUPAHO

7



MHEHHE), € U3TOTBEH BbB BCUUYKH CHILIECTBEHH aCHEKTH B ChOTBETCTBUE C M3MCKBAHMSITA Ha
Pernamenta 3a EEE®D.

Hoxnaodseane cvenacno un. 10 om Pecnamenm (EC) Ne 537/2014 ev6é eépv3ka c
uzuckeanuama Ha ua. 59 om 3akona 3a He3agucuMus YuHancos 0oum

ChriacHo M3UCKBaHMTA HA 3aKOHA 33 He3aBUCHMUS (PUHAHCOB OJMT BHB BPBH3Ka C Il
10 ot Pernament (EC) Ne 537/2014, aue noknaaBaMe TONMBIHUTEITHO U U3JI0KEHATA M1O-I0JTY
nHpopmarus.

— TIlers KoiiueBa-)KuBKoBa € Ha3HAUEHO 3a 33IBJDKATENICH OAUTOP Ha (PMHAHCOBUS OTYET 32
roauHara, 3apbpmBama Ha 31 gexkemBpu 2022 r. Ha ENY BU JUKN ®OHJ 3A
MHBECTULIMOHHU UMOTU“ AACHULL (,,[JdpyxectBoTo*) OoT 00mO0TO chOpaHHe Ha
akuoHepute, npoBefeHo Ha 30.06.2022, 3a mepuoa oT enHa roauHa. OAUTOPCKUSIT
aHra)XUMEHT € moeT ¢ [lucmo 3a moeMane Ha OIUTOPCKU aHraKuMmeHT oT 21.11.2022r.

— OnauthT Ha (PUHAHCOBUS OTUET 3a TOAMHATA, 3aBbpuiBama Ha 31 nexemBpu 2022 1. Ha
Jpy>XKecTBOTO MpeACTaBsiBa BTOPH ITBJICH HEMPEKBHCHAT AHTAKUMEHT 3a 3abJKUTEICH
OJIUT HA TOBA MPEANPUSTHE, U3BBPIICH OT HaC.

— IloTBBpKIaBaMe, 4Ye H3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JTOMBIHUTENHUS JOKIAJ, TPEACTaBeH Ha OJUTHHUSA KOMUTET Ha JlpyXecTBOTO, CHIIacHO
M3UCKBaHMATA Ha 4. 60 oT 3aKoHa 32 He3aBUCUMHUS (PUHAHCOB OJIUT.

— [loTBBpKAABamMe, 4ye HE cMe MPENOCTaBsUIM IOcoyeHuTe B wi. 64 oT 3akoHa 3a
He3aBUCUMHUS (PUHAHCOB OJUT 3a0paHEHU YCIYTH U3BBH OUTA.

— IloTBBpKIaBaMe, Y€ MpHU U3BBPIIBAHETO HA OJUTA CME 3aMa3Wiid CBOSITA HE3aBUCHUMOCT
crpsMo JlpykecTBoTo.

— 3a nepuoja, 3a KOUTO C€ OTHACS U3BBPIICHUST OT HAC 3abJDKUTENIEH OJIUT, OCBEH OJIUTA,
HUE HE CME NIPEIOCTAaBUIIN JPYTH YCIyTH Ha [[pyKecTBOTO
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J0
AKIIMOHEpUTE HA

EITY BU JDKU ®OH]T 3A
MHBECTULIMOHHU
MMOTH* AJICUL

JEKJIAPALIUA
1o un.100n, an.4, m.3 om 3axona 3a nybauuHomo npeonazane Ha YeHHU KHUMICA
Jlonynoonucanama:

1. Ilers Jumurtpona KoitueBa-)KrBKkoBa, B KAUE€CTBOTO MU Ha PETUCTPUPAH OJTUTOP
(c per. Ne0814). Ot peructbpa npu UJAEC no 4n.20 ot 3akoHa 3a He3aBUCHUMHUSI PUHAHCOB OJTUT
U JeKJiapupam,de

051X aHT@KHUpaHa Ja U3BbpIIA 3abJDKUTEICH (PMHAHCOB OJUT Ha (PMHAHCOBHS OTUYET
na EWY BU JKU ®OHJ] 3A UHBECTULIMOHHN UMOTH*“ AJICHLI 3a 2022r., chbCTaBeH
ChIIIacHO MeXIyHapoJHUTE CTaHAApPTH 3a (pruHaHCOBO oTuuTaHe, mpuetu ot EC, obmionpuero
HAaUMEHOBaHHME Ha CYeToBojAHAaTa Oa3a, aepunupana B m.8 wa J[P na 3axona 3a
cuemogodcmeomo o] HAMMEHOBAHUETO ,,MeXIyHapOIHU CUETOBOIHU CTAaHAAPTH " U Y€ ChbM
OTTOBOPHA 32 OJIUT AHTAKMUMEHTA OT CBOE UME.

B pesyarar Ha U3BBPKEHHUS OT MEH OJIUT H3JaA0X OJUTOPCKU JOKIAJ OT
29.03.2023r.

C nacmosauwomo Y/ [OCTOBEPABAM, YE kakmo e 00K1a08aH0 6 u3oaoeHus om
MeH 00umopcKu 00K1ad onocHo 200umnus gunancos omuem na EMY BUA KU ®OH/T
3A UHBECTUIIMOHHU NMOTHU*“ AJACHUI 3a 2022 zo0una, uzoaoen na 29.03.2023
200uHa:

1. Yn. 100nu, an. 4, m. 3, oykea ,,a“ Ooumopcko muenue: Ilo Halie MHEHHE,
MIPUJIOKEHUAT (PUHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BbB BCHYKHU CHIIECTBEHH AaCIICKTH,
(buHaHCOBOTO CchecTOsTHUE Ha JIpy)kecTBoTO KBM 31 AexemBpu 2022r. 1 HETOBUTE (PHMHAHCOBH
pe3yaTaTH OT ASHHOCTTa U MapUYHHUTE MYy NOTOLM 3a FOJIMHATA, 3aBbpILBAIllA HA Ta3H JaTa, B
CHOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApPTH 3a (puHaHcoBO otynTane (MCDO), npuetn oT
EBpomnetickus cvio3 (EC) (ctp.1 oT omutopckust 1oKiIan);

2. Ya. 100n, an. 4, m. 3, oykea ,,0“ Hngopmayus, omnacawa ce 0o coenkume
na ,EUY BH J[KH ®OHT 34 HHBECTHITHOHHH HMOTH“ AJ[CHI] cvc cevp3anu
auya. Hpopmanusi OTHOCHH CHIEIKUTE ChC CBBP3aHM JIMIA € HAJJIEKHO OMOBECTCHA B
[Tpunoxenue 6.10 xbM ¢uHaHcoBus ordyer. Ha 6a3a Ha M3BBPUICHUTE OT MEH OJUTOPCKH
MPOLIEYPH BHPXY CACITKUTE ChC CBHP3aHU JIMIIA KATO YacT OT (PMHAHCOBHSI OTYET KaTo IISUIO,



HE ca MM CTaHAJIU W3BECTHHU (pakTH, OOCTOSTENCTBA WM Jpyra MHQpopmalus, Ha 6a3aTa Ha
KOUTO Ja HamlpaBs 3aKJIIOYCHHE, Y€ CHEIKUTE ChC CBBP3aHM JIMIIA HE Ca OIOBECTCHHU B
NpUIIOKEeHUsT (PUHAHCOB OTUET 3a TOAMHATA, 3aBbpiIBaia Ha 31 nekemBpu 2022r., BbB BCHUKH
CBILIECTBCHU AaCIICKTH, B CHOTBETCTBUE ¢ u3uckBanusata Ha MCC 24 Onosecmsasane Ha
cevp3anu auya. Pesynrature oT MOUTE OJUTOPCKH MPOLEAYPU BBPXY CACIKUTE ChC CBbP3aHH
JUIIa ca pasriie]aHd OT MEH B KOHTEKCTa Ha (OPMHPAHETO HA MEH MHEHHE OTHOCHO
(UHAHCOBUS OTYET KaTO LSAJI0, @ HE C IIeJT U3pa3sBaHe Ha OTJCIIHO MHEHUE BbPXY CHEIKUTE ChC
CBBP3aHU JUIA (cmp.6 om 00umopckus O0K1ao).

3. Yn. 100n, an. 4, m. 3, oykea ,6“ Hupopmayua, omuacauwa ce 00
covugecmeenume coenku. Moute OTTOBOPHOCTH 32 OJUT HAa (PUHAHCOBHUS OTYET KaTO IISJIO,
OIMCAaHU B pasliena Ha Mos JIOKiaxa ,, OTTOBOPHOCTH Ha OJMTOpPA 3a OJUTa Ha (PMHAHCOBHS
OTYeT", BKJIIOYBAT OICHSABAHE NaIM (PMHAHCOBHUAT OTUYET MPEJCTaBs CHIICCTBEHUTE CACIKU H
CBHOMTHS 110 HAYMH, KOWTO MTOCTHUTA JIOCTOBEPHO NpeacTaBsHe. Ha 6aza Ha U3BBPIICHUTE OT MEH
OJIMTOPCKU MPOLEAYPH BPXY ChIIECTBEHUTE CIICIKH, OCHOBOIIOJIArally 3a (UHAHCOBUS OTYET
3a TojauHara, 3aBbpiiBama Ma 31 gexkemBpu 2022r., HE ca MM CTaHAIM W3BECTHU (akTH,
oOcTosTencTBa WK apyra uHdopMmaius, Ha 0a3ara Ha KOUTO J1a HAmpaBs 3aKJIIOYEHUE, Ye ca
HaJMIE CIy4yad Ha ChIIECTBEHO HEAOCTOBEPHO IPE/ICTABSIHE U OMOBECTSABAHE B CbOTBETCTBUE
¢ npuioxumure uuckBanuss Ha MCOO, npuetn ot EBponeiickus cbro3. Pesynrarure ot
MOHTE OAUTOPCKHU MPOIEAYPU BbPXY CHIIECTBEHUTE 32 (PMHAHCOBHS OTYET CACIKH M CHbOUTHS
Ha [IpyxecTBOTO ca pas3riejaHd OT MEH B KOHTEKCTa Ha (popMHpaHETO Ha MOETO MHEHHE
OTHOCHO (PMHAHCOBHUS OTYET KATO LAJIO, a HE C 11T U3pa3siBaHe Ha OTAEIHO MHEHHE BBPXY T€3U
CBIIECTBEHU CHCIIKU (cmp.6 u cmp.7 om 00umopcKusi O0K1ao).

Yoocmosepasanuama nanpasenu ¢ nacmoawama oexnapauus, cieosea oa ce
pazanexcoam eOUHCMeEHO U Camo 6 KOHMEKCma Ha U30a8anus om meH 00UmopcKu 00K1ao
6 pe3yimam Ha U36bPUICHUS HEe3A6UCUM (PUHAHCO8 00UM HA 200UMMHUA PUHAHCOB8 OmUem
na EMY BA KU ®OHJI 3A THBECTUIIMOHHU UMOTU“ AJICHII 3a omuemnus
nepuoo, 3aevpuweauy na 31.12.20222., ¢ oama 29.03.20232. Hacmoawiama oexknapauus e
npeoHasHauena eOUHCMeEeHo 3a NOCOUEHUSA NO-20Pe A0Pecam U e U320meeHa eOUHCMEEHO U
camo 6 u3nvaHeHue Ha U3UCKeaHuama, Koumo ca nocmaeenu ¢ un. 100n, an. 4, m. 3 om
3axkona 3a nyonuunomo npeonazane na yenhu kuuxca (3IIILK) uzdadenus om men
ooumopcku 0oknao om 29.03.20232. no omnowienue na evnpocume, 00xeanamu om 4.
100u, m.3 om 3IIIIIIK.
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