APMAN
" Debts

OPUHAHCOB OTHET

KANMMAH AEBTC MEHUAXMDHT A4

30 centemBpu 2023 r.

®OMHAHCOBMUAT OTUYET e n3roreeH Ha 30.10.2023 r.


https://capman.bg/debts/

CbAbPXAHUE

CTp.

OTtueT 3a neyanbaTta uam 3arybaTta v Apyrms BceobxBaTeH A0X0A4
OTyeT 3a PUHAHCOBOTO CbCTOSIHME

OTyeT 3a NpoMeHuTe B COBCTBEHUS KanuTa

OTueT 3@ NnapuMyHUTE NOTOLM

MpunoxeHnsa KbM puHaHCOBUS OTUET

MexaAWHEeH AokNnaa 3a AerHOoCTTa

12



OPUNHAHCOB OTYET KbM 30.09.2023 rOANHA

KAMMAH AEBTC MEHU)KMDBHT A4
OTYET 3A NEYANBATA WIN 3ATYBATA U APYITNA BCEOBXBATEH foXo4
3A NMEPUOAA KbM 30 CentemBpn 2023 r.

Bcuuku cyMm ca B XUJISIAN NieBa, OCBEH aKO He e yKa3aHo Apyro

Mpuno>xeHune KbMm 30 Kbm 30
CentemBpun CentemBpu
2023 . 2022 .
OnepaTtMBHM pasxoau 2.18. (85) (70)
®duHaAHCOBM pa3xoau 2.19. (22) (4)
O6wo pasxoaun (107) (74)
duHaHCOBU NpuUxoamn 2.20. 235 6
O6wo npuxoaun 235 6
duHaHCOB pes3yJsiTaT 3a nepuopaa 128 (68)
Pa3xopa 3a gaHbLUM - -
dunHaHcoB pe3ynTar csieg obnaraHe ¢
AAHBLUM 128 (68)
06w BceobxBaTeH goxon 128 (68)
NIKOLAY  SEGT semor’ ANELIYA Dl soneaty
PETKOV Jhelwor DIMITROVA  Tororous "
YALAMOV 140727 40200 TRIFONOVA ?;:;E;:ﬁngég?éf)(‘]
KanmaH Xonauur ALl /upe3s H.Anbmos/ KanmaH N1 EOO[ /upe3 A.TpudoHoBa/
Mpencenaten Ha CbBeTa Ha [upekTtopuTte CbcraButen
30 OkTomepu 2023 r. 30 OkTomepu 2023 r.



KAMMAH AEBTC MEHN)KMDBHT A4
OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE
3A NEPUOAA KbM 30 centemBpu 2023 r.

BCUUKM CYMU ca B XUNIIAN JIeBa, OCBEH aKOo He e yKa3aHo Apyro

MpunoxxeHue KbMm 30 KbmMm 31
CentemMBpu [lekeMBpm
2023 r. 2022 .

AKTUBMA
HeTekywm akTmem
B3eMaHus no gorosopu 3a uecus 2.21. 328 339
CyMa Ha HeTeKylUTEe aKTUBM 328 339
Tekywmn aKTUBM
B3eMaHus OT KJIMEeHTU U AoCTaBYnLUU 2.22. 2 1
CbaebHu 1 NpucbaeHN B3eMaHUS 2.23. - 5
B3eMaHuns no Aorosopu 3a uecus 2.24. 962 863
MapnyHU cpeacTBa U NAapUYHU EKBUBAJIEHTH 2.25. 76 34
CyMa Ha TeKyLwiMTe aKTUBMU 1040 903
OBLLO AKTUBU 1 368 1242
COBCTBEH KANMUTAN U NACUBMA
Cob6cTBeH KanuTan
PernctpupaH (ocHoBeH) Kanutan 2.26. 1215 1215
Mewanb6a/3aryba oT MMHaNN roaNHMU 10 (30)
®OMHaAHCOB pe3ynTaT 3a TeKywms nepmos 128 40
CymMa Ha co6¢cTBeHMs KanuTan 1353 1225
Macuemn
HeTexkywim 3agb/KeHUs 2.27. 14 14
Tekyuwiun 3aab/KeHUs 2.28. 1 3
OBLO COBCTBEH KANMUTAJNT U NACUBMU 1 368 1242

NIKOLAY PETKOV perxovvatavor ANELIYA - e i

YALAMOV Date: 2023.10.30 14:07:44 DIMITROVA TRIFONOVA

+02'00" TRIFONOVA 285?63923.10.30 12:27:47

KanmaH Xonauur Al /upe3 H.Anbmos/ KanmaH NH EOOQ[ /upe3 A.TpudoHoBa/

Mpencenaten Ha CbBeTa Ha AupekTopuTte CbcraButen

30 OkTomBpu 2023 . 30 OkTomepu 2023 .



KANMMAH OEBTC MEHNOXXMDBHT A
OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
KBbM 30 CentemBpu 2023 r.

Bcuukun CcyMm ca B XUJISIAN NieBa, OCBEH aKO He e yKa3aHo Apyro

OcHoBeH ®UHaAHCOB Apyr
KanuTan pe3yaTtar Bceob6xBaTeH
neyanba/ aoxon
3aryba

O6Lwo cobcTBeH
KanuTan

Canpo kbMm 31.12.2021
r. 1215 (30) -

1185

MpoMeHn B co6¢cTBEeHUA

kKanutan 3a 2022 r.

Mevanba/(3aryba 3a

nepunoaa) - 40 -

40

Canpo kbMm 31.12.2022
r. 1215 10 -

1225

MpoMeHn B cob6¢cTBEeHUA

kanutan 3a 2023 r.

Meuanba/(3aryba 3a

nepuoaa) - 128 -

128

Canpo kbm 30.09.2023
r. 1215 138 -

1353

NIKOLAY Digitally signed by

NIKOLAY PETKOV

PETKOV YALAMOV ANELIYA Digitally signed by ANELIYA

Date: 2023.10.30 14:07:58 DIMITROVA

DIMITROVA TRIFONOVA

Date: 2023.10.30 12:28:03
YALAMOV 10200 TRIFONOVA £0200

KanmaH Xonauur ALl /upe3s H.Anbmos/ KanmaH N1 EOO[ /upe3 A.TpudoHoBa/

Mpeacepaten Ha CbBeTa Ha AupekTopuTe CbcTaBuTen

30 OkTomBpu 2023 r. 30 OkTomBpu 2023 r.



KANMMAH OEBTC MEHNOXXMDBHT A
OTYET 3A NAPUYHMA NOTOK
KBbM 30 CentemBpu 2023 r.

Bcuukun CcyMm ca B XUJISIAN NieBa, OCBEH aKO He e yKa3aHo Apyro

MapuyHM NoTOUM OT ONepaTUMBHA AEAHOCT
MnawaHusa Ha AoCTaBYMNLM

MnawaHus,cBbp3aHn C Bb3HarpaxxaeHus

MnaTeHW KopnopaTMBHU AaHbLM BbpxXy NedyanbaTa
Apyrn nocTbnieHns/nnawaHuns, HeTo

HeTeH edekT OT onepaTuBHa AENHOCT

MapuyuHn noToum ot (pMHaAHCOBA AEHHOCT

MNocTbnneHnsa ot 3aemMu
MnateHun 3aemn

Opyru nocrbnieHns/nnawaHns, HeTo
HeteH edexkT oT hMHaHCOBA AeAHOCT

3amMeHeHVe Ha napu4yHUTe CpeacTBa Npe3 nepuoaa

MapnyHM HAaNMUYHOCTN U eKBMBAJSIEHTM B Ha4as 0ToO Ha nepuoaa

MapuyHM HANNMYHOCTU U €KBUBAJZIEHTU B KpaA Ha

nepumoga

Digitally signed by NIKOLAY

NIKOLAY PETKOV perov vaLamov

YALAMOV

Date: 2023.10.30 14:08:13
+02'00'

KanmaH Xonauur ALl /upes H.Anbmos/
Mpeacenaten Ha CbBeTa Ha [upekTopuTe

30 OkTomBpKn 2023 r.

ANELIYA
DIMITROVA
TRIFONOVA

KbMm 30 KbMm 30
CenteMBpyu CenteMBpu
2023 . 2022 .
(22) (26)
(65) (45)
(1) -
131 -
43 (71)
- 22
- (15)
(1) (1092)
(1) (1 085)
42 (1 156)
34 1175
76 19

Digitally signed by ANELIYA
DIMITROVA TRIFONOVA
Date: 2023.10.30 12:28:22
+0200'

KanmaH N1 EOO[ /upe3 A.TpudoHoBa/
Cocrasuten
30 OkTomBpu 2023 r.



1.MH®OPMALINA 3A APYXECTBOTO

~Kanman [ebTc MeHnaxmbHT” Al € Apy>XeCcTBO, perucTtpMpaHo B bbarapus, BNncaHo Ha AaTa
13.04.2020 r. B TbproBckus perncrop KbM AreHums no snmcBaHusta ¢ EMK 206073822.
AKumnoHepHo apyxectso "KanmaH [Oebtc MeHnaxMbHT" A e nybanyHo no cMucbna Ha
3akoHa 3a ny6anyHO npeasiaraHe Ha LEeHHM KHMXa.

Perncrtpmpanumat kanutan kbM 30.09.2023 r. e 1 215 000 neBa, pasnpegeneH B 1 215 000
NOMMeHHN 6e3HaNMYHM aKUunmM C NpaBo Ha rnac U c HoMMHanHa CTOMHOCT 1 NB. BCsIKa egHa.
CepanvuieTo 1 agpeca Ha ynpasrsieHne Ha [pyxecTtBoTo e Penybnnka bvnrapus, rp.Codus,
obw.Tpuagunua, yn., Tpn Ywun” 8, eT.6.

,KanmaH [ebTtc MeHnaxmbHT” Al e C eAHOCTENEHHA CUCTEMA Ha ynpaB/ieHne, BKOYBaLLa
TpnuneHeH CovBeT Ha [dupektopute. Kbm 30.09.2023 r. CobBeTbT Ha [dupekTopute e
CbCTaBEH OT C/eAHUTE Ys1eHOoBe:

1. ,KanmaH XonauHr” Al upe3 3akOoHHUSA cu npeactaButen Hukonan lMeTkoB AnbMoOB-
Mpeacenaten Ha CbBeTa Ha [AupekTopute U N3NbAHUTENEH UfleH;

2. ViBaHka AHrenosa lMaBnosa-4neH Ha CbBeTa Ha upekTopuTe;

3. bopucnasa leTpoBa boraaHoBa-He3saBucnM YneH Ha CbBeTa Ha [upekTopuTe.

OpyXecTBOTO ce ynpasnssBa v npeacrtasnssa oT ,KanmaH XonanHr” Al upe3 3aKOHHUSA cu
npeacraeuten Hukonam MNMeTkoB AnbMOB.

MpeaMeTbT Ha AEMHOCT Ha [py>XecTBOTO e: npuaobusBaHe Ha B3eMaHUS NO KpeauTun u gpyra
dopMa Ha duHaHcMpaHe; (aKTOpuWHr; ueauMpaHe M uecupaHe, cbbupaHe Ha 6aHKOBWM U
MexaydbupMeHn 3apbXKeHus, NOoCPefHMYecTBO Mpu  KpeauTupaHe, npuaobmBaHe Ha
y4yacTus B KpeauTHa MHCTUTYUMS unm B Apyra ¢UHAHCOBA WMHCTUTYUUS; rapaHUMOHHMU
CAENIKN KaKTO M BCAKA Apyra AeWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

C Pewenune N? 544-1N[1 Ha KOH ot aata 23.07.2020 r. ,KanmaHn Je6Tc MeHnmxmbHT” Al e
BMMCaHO B perncrbpa Ha nybnnyHuTe apyxecrsa no 4i.30, an.1, 1.3 ot 3KOH.

C peweHne Ha bbarapcka ®oHpgoBa bopca AL ot 07.08.2020 r. emucmaTa akuuMn Ha
Opyxecteoto (ISIN koa: BG1100005203) e pgonycHaTa [nO0 TbproBuMsi Ha perynmpaHus
nasap Ha LeHHW KHmxa-CermeHT akuum Standard.

CumntaHo ot 25.09.2020 r. emucmsaTa akumm Ha ,Kanman [ebtc MeHnaxmbHT” AL (ISIN
koa: BG1100005203) e pgonycHaTa A0 TbproBus Ha [Maszap I, CermMeHT ,akumm” Ha MTF
SOFIA.

C peweHune BbHB-38606/08.04.2021 r. [py>XeCcTBOTO € BMNMCaHO B perncrbpa Ha BHB Ha
(dUHAHCOBUTE MHCTUTYLMKN NO 4Y/i.3a OT 3aKOHa 3@ KpeAUTHUTE MHCTUTYLUMUN.

,KanmaH Aebtc MeHnaxmbHT” Al HAMa pa3KpuUTU KJIOHOBE U NpeacTaBUTENCTBaA.
[Opy>ecTBoTo nonsea puHaHcoBuUTe ycnyrm Ha Tb ObBb A.

2.CbWECTBEHU CHETOBOAHU NOJINTUKUN

2.1. basa 3a nsroTBsiHe Ha (PpMHAHCOBUTE OTYETH

,Kanman [ebtc MeHnaxmMbHT” ALl BOAM CBOETO TEKYyWO CUYETOBOACTBO W WU3rOTBS
(dUHAHCOBUTE CN OTYETU B CLOTBETCTBME C M3UCKBaAHUSATA Ha MexayHapoaHWUTe CYETOBOAHMU
ctaHgapTtn. Bcuukun ganHm kbM 30.09.2023 r. ca npeacraBeHn B HacTosAWwmMsa OMHAHCOB OT4YeT
B XWUnaauv nesa.

2.2. MpvunaraHym c4eTOBOAHM NPUHLIUINM U USMEHEHUE B cueToBOAHaTa NOJIMTUKA

CueToBOogHaTa nonuMTMka e pa3paboTeHa C uUen Aa rapaHTupa, 4e WHdbopMmauusita oT
CYETOBOAHUTE OTYETYU €:



e HapexpaHa C ornea Ha BSPHO MpeAcTaBsHE Ha pe3yntatute OoT AenHOCTTa W
dUHAHCOBOTO CbCTOsiHME Ha [pyXecTBOTO M MNpaBWIHO OTpa3siBaHe Ha
MKOHOMUYECKOTO CbCTOSAHUE Ha CbOMTMATA M onepaumuTe;

e CpaBHWMa - AaBa Bb3MOXHOCT 3a CpaBHsiBaHe Ha WHdOpMaumaTa ¢ MHdDopMaums oT
APy npeanpusaTusa, 3a Aa ce OoueHSaT edeKTUBHOCTTa, PMHAHCOBOTO CbCTOSIHUE U
MPOMEHUTE B HErO;

e Pasbupaema - ga e nonesHa 3a noTpebuTennTe NpuM B3EMaAHe Ha MKOHOMWYECKMU
peweHus;

e YMecCcTHa npu B3eMaHe Ha pelleHus oT noTpebutennte Ha nHdopmaumsa 3a ,KanmaH
JebTtc MeHnaxmMbHT” Al.

2.3. M3nonsBaH cuetoBoAeH codryep

M3non3BaHUAaT cyeToBoAeH cOPTyepeH NPOAYKT U MHAMBUAYANEH CMETKOM/IAH AaBaT BSPHO
M YeCTHO oTpa3siBaHe Ha AeMHOCTTa Ha [py>XecTBOTO U rapaHTMpaT, 4ye npeactaBeHaTa BbB
(dUHaAHCOBUTE OTYETM MHDOPMaLUa € AOCTOBEPHA.

2.4. Crbutna cnen partarta Ha U3roTBsiHE Ha (hMHAHCOBMUA OTUYeT

Hama cnyumnu ce cbliecTBeHM CbOUTMSA cnep aaTaTa Ha M3roTBsiHE Ha (PUMHAHCOBUS OTYET
Ha ,KanmaH [Oebtc MeHuaxmbHT” Al, KOUTO Aa wuMaT MatepuaneH edekT BbpXy
CbVIHaHCOBVITe OTHETUN N Aa N3NCKBAT ONnoBeCTdBaHe.

2.5. Mpuno>xuMun ctaHaapT¥ NpU U3roTBsiHe Ha Cl)VIHaHCOBMTe oTyeTmn

2.5.1. Otuert 3a neyanb6arta wam 3arybarta n gpyrma sceobxsarteH aoxon

OTtueta 3a nevanbata wunu 3arybata u Apyrna BceobxBaTeH A0X04 € W3roTBEH B
CbOTBETCTBME C UM3NCKBaHMATA Ha MCC l-l'lpe,El,CTaBFIHe Ha CYETOBOAHUTE OTYETU CNOpea
XapaKTepa Ha pasxoauTe.

2.5.2. OtuyeT 3a pMHAHCOBOTO CbCTOAAHNE

OT4YeTbT 3@ PMHAHCOBOTO CbLCTOSIHME € CbCTaBEH B CbOTBETCTBME C M3NCKBaHMsATa Ha MCC 1
-npeacTaBsHe Ha CYETOBOAHMTE OTYETWU. 3a Ta3u uen e usnonssaH 6anaHc pasrpaHnyasaly,
TEKYLUN U HETEKYLLM aKTUBU U NACUBMU.

2.5.3. OTyeT 3a NapU4YHUSA NOTOK
3a CbCTaBsHETO Ha OT4yeTa 3a Napu4yHUS MOTOK Ca B3eTW B NpeaBuA U3MCKBaHMATaA Ha MCC
7-0TYETU 3a NapuyHMTE NOTOLM. M3Non3BaH e Npekns MeTo 3a CbCTaBsiHe Ha oT4eTa.

2.5.4. OTueT 3a NnpoMeHUTEe B CO6CTBEHUNA KanuTan

OcHoBHUSA KanuTan Ha [pyxecTBoTo € B pa3Mep Ha 1 215 000 nesa, pasnpegeneH B 1 215
000 akuum no 1 neB BCsKa egHa. KbM Kpasi Ha OTYETHUS Mepuos KanuTanbT € BHeceH
n3ysio.

2.6. M3nonsBaHe Ha NPU6JIN3UTESTHU CUETOBOAHMU OLIEHKU U NpeanosioXXeHus

MNpn U3roTBAHETO Ha nNpeAcTaBeHUTe GUHAHCOBM OTYETM Ca M3MON3BAHM CUYETOBOAHMU
OLIEHKM M AOMYyCKaHusa. Bbnpekn, ye Te3n oLeHKM ca 6asnpaHn Ha Hali-MbHOTO NO3HaBaHe
Ha TeKylnTe cbbUTMS U OEeNCTBUS OT CTpaHa Ha PbKOBOACTBOTO, TO peasiHuTe pe3ynTatu
MoraT Aa 6bAaT pa3/INYyHKU OT HaNpPaBEHUTE OLLEHKN U AOMYCKaHMUA.

2.7. A'MmOoTHN, MaLMHKN, CbOPBIKEHUNA U o6bopyaBaHe

Kbm 30.09.2023 r. ,KanmaH [ebtc MeHuagXMbHT” AL vMa npuaodbutm MMOTU,MaLLUUHMU,
CbopbXeHusa un obopyaBaHe C OTYETHa CTOMHOCT 1 Xwi.neBa, KOUTO Ca Hanb/HO
aMopTU3NpaHU.

2.8. HemaTtepuanHu AbAroTpamHN aKTUBU
Kbm 30.09.2023 r. ,KanmaH [ebtc MeHuaxXmbHT” AL HaAMa npuaobutm HemaTepuanHu
ObAroTpamHW aKkTUBMK.

2.9. ®MHAHCOBM AbJIFOTPAUHU aKTUBU
Kbm 30.09.2023 r. ,KanmaH [ebtc MeHuMpXMbHT” ALl HamMa npumaobutn durHaHCOBM
ObNrOTPamHN aKTUBMN.
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2.10. AKTUBM NO OTCPOYEHM AaHDBLM
Kbm 30.09.2023 r. ,Kanman [OebTc MeHuMpgXMbHT” ALl HE OoTuMTa aKTMBM MO OTCPOYEHMU
AaHbuW.

2.11. BzeMmaHus
Kbm 30.09.2023 r. oTpa3eHuTe B [pYy>XeCcTBOTO B3eMaHus ca CBbp3aHM C B3eMaHusa no
npeannaTeHn pasxoam 3a ycnyrm n B3eMaHms no A4OroBopu 3a Lecus.

2.12. OnoBecTsiBaHe Ha CBbpP3aHu Nnua
Coenka Mexay CBbp3aHW sinua € MpPexXBbp/siHE HA pecypcu, yCayrm WamM 3aabl/iKeHus
Mexay CBbp3aHu nuua 6e3 pasnuka Ha ToBa, Aanu Ce Npwuiara HsKaksa LeHa.

Mpe3 oTYETHMS Nepuoa CAENKUTE N3BBbPLUBAHN MeXAy CBbp3aHW JiMua ca CBbp3aHu C:
v/ Ha4uCneHu pa3xoam No AOroBOp 3@ HaeM Ha AenoBu oduc;
v'  Ha4YUCNeHn pa3xoau Mo AOroBop 3a HAEM Ha KOMMKOTbpPHA TEXHUKA;
v/ HauuMC/IeHM pa3xoau No AOroBOp 3a CYETOBOAHO obcnyxBaHe.

2.13. KanuTtan
OCHOBHUAT KanuTtan Ha [py>XXecTBOTO OTpa3siBa HOMMHaNIHaTa CTOMHOCT Ha PerncTpmpanums
Kanutan.

2.14. HeteKywM nacmem

Kbm 30.09.2023 r. oTyeTeHUTE HETeKyLWwM nacmem B [py>XeCTBOTO Ca CBbpP3aHM C pasuyeTu
no rapaHuuMu No AOroBOpu 3a yrnpaBfeHue Ha uyneHoBeTe Ha CbBeTa Ha [AupekTopute Ha
OpyxecTBoTO.

2.15. Tekywn nacmem
KbM 30.09.2023 r. ,,KanmaH [ebTtc MeHnaKMbHT” ALl oTuMTa Tekywmn nacmeu B pa3Mep Ha 1
XWi.neBa CBbp3aHM CbC 3a4b/HKEHUS KbM AOCTaBYMLN.

2.16. Joxoamn Ha HaeTn numua cbrnacHo MCC 19

KbMm 30.09.2023 r. [pyXecTBOTO WMa CK/OYEHM nNeT [orosopa-Tpu A[orosopa 3a
ynpasneHne-eanH C LOpUagn4ecko namue m Apa C CbI/I3VIl-IeCKVI nua M ABa AOoroeopa no
TPYAOBO NPaBOOTHOLLEHME.

2.17. NaHbum BbpXy nevyanbara

CbrnacHo 6bNrapckoTo AaHbyHO 3akoHoaaTencreso ,KanmaH [ebtc MeHnaxXMbHT” Al HAMa
3aQb/IKEHME 3@ W3BbpLIBAHE HA MeCeYHWU WM TPUMECeYHM aBaHCOBWM BHOCKM 3a
KoprnopaTMBEH AaHbK Mnpe3 TeKywua nepuoj Ha ocHosBaHue un. 83, an. 2, T. 1 ot 3KIIO,
TbM-KaTo [pyXeCcTBOTO He e peanusupano npes 2021 r. HETHM nNpuxoan OT npoaaxxoébu B
pasMmep, KonTo ga npesuwasa 300 000 ne.a.

2.18. “OnepaTtuBHM pa3xoan”
BGN’'000
Kbm KbM
30.09.2023 r. 30.09.2022r.

Pa3zxoaun 3a BbHLUHWU YyCyru (19) (24)
Pa3sxoan 3a amopTusaumm - (1)
Pazxoan 3a Bb3HarpaxaeHus (59) (40)
Pa3xoamn 3a oCcUrypoBku (6) (4)
Apyrv pasxoau (1) (1)

obLjoO (85) (70)




2.19. “®unHaHcoBMu pa3xoan”’

BGN’'000
KbM KbM
30.09.2023 r. 30.09.2022 .
Opyru pasxoam nNo 4OroBopu 3a Lecus (22) -
Opyrn 1MHaHCOBM pa3xoan - (4)
OBbLO (22) (4)
2.20. “®unHaHcoBMu npuxoan”’
BGN’'000
KbM KbMm
30.09.2023 r. 30.09.2022r.
Mpuxoan oT NNXBM NO AOrOBOPKU 3a Liecus 128 5
Opyrn npnxoam no A0roeBopu 3a LUecus 107 1
OBbLLO 235 6
2.21. “"B3emMaHuMs No AOroBOpM 3a Hecusi-HeTeKkyLm”
BGN’'000
KbM KbM
30.09.2023 r. 31.12.2022r.
B3emaHna no Aorosopu 3a uecus 328 339
obLjo 328 339
2.22. “"B3eMaHus OT KJIMEHTU N gocrtaBumumn”
BGN’'000
KbM KbM
30.09.2023 r. 31.12.2022r.
MpeannaTeHn pasxoam 2 1
obLjo 2 1
2.23. “Cbpe6bHun n npucbaeHun B3eMmaHuna”
BGN’'000
KbM KbM
30.09.2023r. 31.12.2022r.
B3semMaHunsa no cbaebHu TakcuM 1 pasHoOCKMU - 5
obLjo - 5
2.24. “B3eMaHusa NO AOroBOpPMU 3a LLeCUs-TeKywn”
BGN’'000
KbM KbMm
30.09.2023r. 31.12.2022r.
B3emaHua no gorosopwu 3a uecus 962 863
obLljo 962 863
2.25. “MapuvyHu cpeacrsa U NapuYyHU eKBUBaNeHTn"”
BGN'000
KbM KbM
30.09.2023r. 31.12.2022r.
MapnyHn cpeacrea B 6pon 1 1

I'IapquM cpeactea no pasnjawartesHn CMETKUN B
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nesa 75 33
obLYo 76 34
2.26. "OcHoBeH kanutan”
BGN’ 000
ABn)xeHne no KkanuTtasnaa Bpo# akuumu HoMunHanHa OcCHOBEeH kKanuTtan
CTOMHOCT /xvn.neBa/
KbMm 31.12.2021 . 1215 000 1 nB/akumsn 1215
KbMm 31.12.2022 . 1215 000 1 nB/akumsna 1215
Kbm 30.09.2023 r. 1215 000 1 nB/akuuna 1215
2.27. “HeTekywm 3apbinKkeHnna”
BGN’'000
KbM KbM
30.09.2023r. 31.12.2022r.
3aab/KeHNa No rapaHumMm no 4oroBopu 3a
ynpasseHue 14 14
obLYo 14 14
2.28. “Tekywu 3aabiHKkeHun”
BGN’'000
KbM KbpM
30.09.2023r. 31.12.2022r.
3aab/KEHNS KbM A0CTaBYMNLM 1 2
FoanweH KoprnopaTuBeH AaHbk 3a 2022 r. - 1
obLYo 1 3
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MEXXAWHEH OOKNAA 3A AEMHOCTTA
Ha
“"KANMMAH AEBTC MEHUOAXMDBHT"” AL

kbM 30 CentemBpu 2023 r.
I. Mpocdun Ha Apy>KecTBOTO

~Kanman [ebtc MeHMmXMBbHT” Al € aKLUMOHEepHO APYXEeCTBO, perncTpupaHo B Bbarapusa u
BnNmMcaHo Ha gata 13.04.2020 r. B TbproBCKuUs pernctbp KbM AreHums rno snuceaHusTta ¢ EMK
206073822. [pyxecTBoTO € Nyb/InYyHO N0 CMUCBbAA Ha 3akoHa 3a nNyb/aM4YHO mpepsaraHe Ha
LEHHWN KHMXa.

Perncrpmpanuar kanutan Ha ,KanmaH Oe6tc MenngxmbHT” AL kbM 30.09.2023 r. e 1 215
000 neBa, pasnpegeneH B 1 215 000 nonmeHHM 6e3HaNMYHM akuMu C MpPaBO Ha rnac u ¢
HOMMHaJIHa CTOMHOCT 1 NB. BCAKa eaHa.

CepanuvuieTo 1 agpeca Ha ynpasiieHme Ha [pyxxectBoTo e Penybnuka bbnrapus, rp.Codus,
obw.Tpunaguua, yn.,Tpn Ywn” 8, eT.6.

,KanmaH [ebtc MeHnaxmbHT” ALl e C egHOCTENEeHHa CMCTEMa Ha ynpasieHune, BKA4YBaLla
TpnuneHeH CobBeT Ha [Oupektopute. Kbm 30.09.2023 r. CobBeTbT Ha [dupekTopute e
CbCTaBeH OT CneaHuUTe YneHoBe:

1. ,KanmaH Xongumur” A[l uype3 3aKOHHUA cu npeactaButen Hukonan lMeTkoB AnbMoOB-
Mpeacenaten Ha CbBeTa Ha AupekTopute U N3NbAHUTENEH UflEH;

2. ViBaHka AHrenoBa lMaBnosa-4neH Ha CbBeTa Ha upekTopuTe;

3. Bopucnasa lNeTtpoBa borpaHoBa-He3asucum YneH Ha CbBeTa Ha JupekTopuTe.

Opy>XecTBOTO ce ynpasnssa U npeacrtasngasa oT ,KanmaH Xonauur” Al upes3 3aKOHHUA CH
npeactaButen Hukonam MNMeTkoB ANbMOB.

MpeaMeTbT Ha AEMHOCT Ha [py>XecTBOTO e: npuaobuBaHe Ha B3eMaHUA NO KpeauTn u apyra
¢dopMa Ha duHaHcMpaHe; (aKTOpPUHr; ueanpaHe M uecupaHe, cbbupaHe Ha HaHKOBU U
MexaydbupMeHn 3agb/KeHUs, NOoCPefHMYecTBO Mpu  KpeauTupaHe, npuaobmBaHe Ha
yyacTuss B KpeauTHa MUHCTUTYUMS unu B Apyra (WHaHCOBA MWHCTUTYLMS; rapaHUWOHHMU
COENKN KaKTo N BCAKa Apyra AeNHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

C PeweHune N? 544-NJ Ha KOH ot gata 23.07.2020 r. ,KanmaH [ebTtc MeHnaxMbHT” ALl e
BNMCaHO B perncrbpa Ha nybnnuHute apyxecrsa no 4n.30, an.1, 1.3 oT 3KOH.

AKuMnTe Ha [pyXeCcTBOTO ca AonycHaTW A0 Tbproeust Ha Bbnrapcka ®oHgosa bopca AL-
CermeHT akumm Standard, kakto n Ha Masap I, CermeHT ,,akummn” Ha MTF SOFIA.

C peweHne bHB-38606/08.04.2021 r. [pyXecTBOTO € BNMcaHo B perncrbpa Ha BbHB Ha
(dUHAHCOBUTE MHCTUTYLMKU NO 4Y/i.3a OT 3aKOHa 3@ KpeAUTHUTE MHCTUTYLUMUN.

,KanmaH JebTc MeHnaxMbHT” ALl HAMa pa3KpUTKM KJIOHOBE M NpeacTaBUTENCTBA.

OpyxecTBoTO Nonsea mHaHcoBUTE ycnyrm Ha Tb OBb ALl.

II. HacToAWO CbCTOSIHUE U OYaKBaHO pa3BuTue. OLeHKa Ha Bb3MOXHOCTUTE 3a
peasiM3aumMa Ha MWHBECTUMLUMOHHUTE HaMepeHUsa C MocoYBaHe Ha pa3Mepa Ha
pa3snosiaraeMuTe CpeAcTBa M OoTpa3siBaHe Ha Bb3MOXXHUTE NMPOMEHU B CTPYKTypaTa
Ha (pMHAHCUpaHe Ha Ta3n AelHOCT

Mpn peanusaumsaTa Ha MHBECTULUMOHHUTE CU HaMepeHus, [pyXXecTBOTO ce npuabpXa KbM
3anoXeHnTe UHBECTULMOHHU HaMepeHus, onuvcaHun noapobHo B oaobpeHus ¢ PeweHne NO
869-E Ha KOH ot pgata 24.11.2020 r. nNpocneKkT 3a YyBeNuM4YeHuMe Ha KanuTana, KOWTo e
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nybAnKyBaH Ha MHTEPHET CTpaHuuaTa Ha KoMnaHusaTa- _https://capman.bg/debts/.

Mpe3 2023 r. OCHOBHUTE CTOMAHCKW Lenn Ha [py>XecTBOTO Ca HAaCOUYEHU KbM:

.KanmaH [Oebtc MeHmaxmbHT” AL Aa ce no3uMuyMoHMpa Ha nasapa Ha B3eMaHus, KaTo
npnaobuBa NpocpoYeHn obesneyeHu B3eMaHUS U OCbLUECTBSIBA TAXHOTO YyMpaBJ/ieHMe no
eAVH OT cneaHnNTe HAYUHN:

> TMpeaoroBapsiHe Ha YyC/IOBMATa MO B3EMaHETO C uen kiacuduuumpaHeTo My KaTo
pPeaoBHO;

> peanu3upaHe Ha o6e3neyvyeHneTo Mo B3EMAHETO Ypes npoaaxoba;
> npenpoaax6a Ha CaMOTO B3eMaHe.

OCHOBHMAT TUM B3eMaHuA, B KOMTO [lpy>XecTBOTO A0 MOMEHTA € WHBECTMpano U uma
HaMepeHne Aa NpoAb/KM [a MHBECTUPaA ca MpocpoveHu ob6e3neyeHn B3EMaHUsA KakTo OT
TbProBCKM 6aHKM M JIM3UHIOBM MHCTUTYLMM, Taka U MPOCpoYeHn obe3nedyeHn TbproBCKU
B3eMaHusa. Kputepuute 3a M360p Ha B3eMaHe C LUeN BKAKUYBAHETO My B nopTdeina Ha
[py>XecTBOTO OCHOBHO ca:

> AHanu3 un oueHKa Ha CeKTopa, B KOWTO ANbXHMKA OMepupa M KakBM Ca MasapHuTe
TEHZIEHLIMN B HETO;

> AHanu3 1 oueHKa Ha CeKTopa, B KOWTO ANbXHMKA OMepupa M KakBM Ca MasapHuTe
TEHAEHUMN B Hero;

> AHanuM3 n oueHka Ha obe3sneyeHnaTa No B3EMAHeTo;

» Bb3MOXHOCTUTE 3a yAOB/ETBOpPsSIBaHE Ha B3eMaHeTo OT ApYyro MMYLLecTBOTO Ha
ANBbXHUKa,

> AHanM3 1 OUEeHKa Ha NaaTeXocrnocobHOCTTa M UMYLLECTBOTO Ha CbAbXHULMUTE UK
NOpbYNTENN Ha B3EMAHETO, NPU HaAIMYMETO Ha TaKMBa;

> AHanM3 M oueHKa Ha Bb3MOXHOCTUTE 3a MPUHYAUTENHO CbOMpaHe Ha B3eMaHEeTo
BK/IIOUMTENTHO HEO6XO0AMM CPOK M AOMb/IHUTENHN Pa3xoau.

C PeweHune N2 561-E Ha KOH ot gata 23.05.2023 r. ,KanmaH Jebtc MeHnaxmbHT” Al e
nonyymno opobpeHme Ha MpoOCMeKT 3a yBenMyaBaHe Ha KanuTana Ha [pyXecTBOTo 4ype3
NbpBMYHO nybnnyHO npeanaraHe Ha 4 860 000 6pos HOBM MOUMeEHHM, 6e3Hanu4Hu,
cBobogHOMpExXBbPASEMM aKUMM C MpaBO Ha rnac C HOMWHaANHa CTOMHOCT M E€MMUCMOHHA
ctonHocT 1,00 (eauH) nes BCcsKa eaHa.

III. ®MHaHCOBM pe3ynTaTu OT AeWHOCTTa Ha [lpy>kecTBoTO kbM 30.09.2023 r.

OTuer 3a poxoamTte (Xwi. NB.) 30 CenteMBpH 30 CenteMBpM
2023 r. 2022 r.
1 | ®uHaHCOBM Npuxoau 235 6
2 |Pa3xoau 3a Matepuanu u BbHLUHW YCAYTm (19) (24)
3 |Pa3xogu 3a amopTusaumns - (1)
4 |Pa3xoau 3a nepcoHana (65) (44)
5 |[pyrv pa3xoam (1) (1)
6 | ®MHaHCOBM pa3xoam (22) (4)
7 |Pa3xoamn 3a paHbum - -
8 |Meuanba / 3aryba 128 (68)

Mpe3 oTueTHUs nepuog Lpy>XeCcTBOTO € peannsupasno NMpuMxoam OT JIMXBU MO LOrOBOpPU 3a
uecus B pasMmep Ha 128 xwun.nesa u Apyrv nNpuxoam Mo AOroBOpM 3a Liecus B pasMep Ha
107 xun.nee.a.

OunHaHcoBuAT pesyntaTt kbM 30.09.2023 r. e neyanba B pa3mep Ha 128 xun.nesa.
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Kbm 30.09.2023 r. [py>XeCcTBOTO OTYMTa aKTMBM Ha obwa ctonHocT 1 368 xun.nesa, OT
KonTto Tekywmn 1 040 xun.nesa n HeTekywmn 328 xun.neea.

IV. UHdopMmaLma 3a CKJIIOYEHU CbLEeCTBEHU CAEJIKMN
3a nepuopga 01.07.2023 r.-30.09.2023 r. [Ipy>XecTBOTO HAMa CK/IIOUYBaHW TakMBa CAENKMU.

V. MNpoMeHMn B LeHaTa Ha aKLuMUTe Ha ApPY>KeCTBOTO
3a nepuoga 01.07.2023 r.-30.09.2023 r. caenkm ¢ akumm Ha [py>XeCTBOTO Ca CK/OYBAHMU
Ha ueHa oT 1.20 nesa.

VI. UHdbopMauma 3a BaXKHU CbOUTUS, HACTbMNWUIM Mpe3 OTUETHUA nepuoa M 3a
TAXHOTO BJIMSIHUE BbpPXY pe3ysiTaTuTe BbB (hMHAHCOBUS OTUET

Ba)xHun cbbutna, HacTonuan B nepuoaa 01.07.2023 r.-30.09.2023 r.

PasmepbT Ha pa3xoAuTe 3a BbHLIHW YCyrM OTpaseHu B oTyeTa 3a nedanbarta unm 3arybaTta
n apyrma BceobxsateH pgoxon Ha ,KanmaH Aebtc MeHuaxmbHT” AL C HaTpynsaHe npes
nepuona 01.01.2023 r.-30.09.2023 r. e (19) xun.neBa. PasxoamTe 3a BbHLWHW YCAYrn ca
dopMmpaHu OT criegHNTE KOMMOHEHTH:

MnateHun Takcm kbMm BOB A, U4 n KOH (9) xun.neBa.
Pa3xoawn 3a HaeM n Apyru pasxoam 3a BbHLIHU YyCNyru (10) xun.nesa.

PazmMepbT Ha pas3xoauTe 3a Bb3HarpaxaeHus OT4yeTeHWM B OTyeTa 3a nedanbata wam
3arybaTta un apyrms BceobxsateH aoxoa Ha ,KanmaH debTc MeHnaxmbHT” Al npe3 nepuoaa
01.01.2023 r.-30.09.2023 r. e (65) xwun.nesa. Pa3sxoauTe 3a Bb3HArpaxzaeHus ca
dopMmpaHun OT criegHNTE KOMMOHEHTU:

Pasxoan 3a 3annatu nNo TpyAOBU NPaBOOTHOLIEHUS (59) xun.nesa.
Pa3xoan 3a ocurypoBku (6) xun.ne.a.

PeanusupaHute ot [pyxectBoTo ¢duHaHCOBM npuxoam npe3 nepumoga 01.01.2023 r.-
30.09.2023 r. ca B pa3Mmep Ha 235 xun.neesa u ca dopMmpaHu OT NpUXoau OT JINXBU MO
[0roBopu 3a Lecusa 1 Apyru npmuxoam no AOroBopu 3a Lecus.

Ba>xHu cb6UTHUA, HACTBNWIM B Nepuoaa Ha TPeToTo TpuMmeceunme Ha 2023 r., KOMTO
Aa BJINAAT BbpXy pe3yatatuTe BbB (PMHAHCOBUA OTYeT.

Hama BaXxHW cbbuTns, HacTLNUIN B Nepuoga Ha TPEToTo TpuMmeceuue Ha 2023 r., KouTo aa
BIMAAT BbpXYy pe3ynTaTtuTte BbB PUHAHCOBMS OTYET.

HsiMa apyru cbbuTua M nokasaTenu c HeobuuyaeH xapaKTep, OKa3anu CbLIECTBEHO BAMAHME
BbpXy AEeAHOCTTa Ha EMuTeHTa.

N3BbpweHn yBegomneHus ot ,Kanman [le6tc MeHnpxMbHT” Al upe3s EXTRI u E-
register B nepunoga 01.07.2023 r.-30.09.2023 r.

BbTpewHa wuHdopMmauma no un.l7, §1, BbB Bpb3ka C 4wWi.7 ot PernameHTt
N2596/2014 Ha EN n Ha CbBeTa-28 tonn 2023 r. 12:13

TpuMeceueH MHaAMBUAYaNeH OTYET Ha Ny6/ZIMYHO APYXKECTBO U EMUTEHT Ha LeHHM
KHM>Xa—-BTOpPO TpuMmeceume 2023 r.-31 onm 2023 r. 16:28

Ba>kHn cbbuUTUA, HaCTbLNUAW B Nepuopa cnen Kpas Ha TPEeToToO TpuMeceuume Ha
2023 r. oo paTaTta Ha MU3roTBsiHe Ha HacCTOALWMA [AOKNa[, KOUTO BJUAAT BbpPXY
pesyntatute BbB (pMHaAHCOBUS OTUYET
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Hama HacTbnuam BaXKHU CbbUTMS cnen Kpas Ha TpeToTo TpuMecedme Ha 2023 r. go partaTta
Ha HacToAWMSA AOKMAaA, KOUTO Aa BAMSAAT BbpXy pe3ynatatute BbB HUHAHCOBUSA OTYeT.

N3BbpweHn yBegomneHums ot ,KanmanH [e6tc MeHnpxMmbHT” Al upe3s EXTRI u E-
register cnen 30.09.2023 r. 4O AaTaTa Ha U3roTBSIHE Ha HacToOSALWMA AoKNaj

HsiMa M3BbpLIEHN YBEAOMIEHUS.

VII. AHa/M3 M OLUEeHKa Ha MOJINTUKATA OTHOCHO yMnpaBJieHUETo Ha (pMHAHCOBUTE
pecypcu C NnocoyBaHE Ha Bb3MOXHOCTUTE 3a O06C/y>kBaHe Ha 3aAbJ/IKEHMUATA,
€BeHTyaJIHM 3anJlaxm U MepKMU, KOMTO EMUTEHTDbT € npeanpuesi Win npeacrTom aa
npeanpueMe c orsieq oTCTpaHABAHETO UM

3a peanmsaums Ha MHBECTUUMOHHWUTE CU HamepeHus [pyXXecTBOTO eMUTMpa npe3 mecel
nekemBpu 2020 r. ype3 nNbpPBUYHO Nyb6nnMYHO npeanaraHe HoBu 2 000 000 06MKHOBEHM,
NOMMEHHM akumu, BCsSKa C HOMMHanN 1 nes. lNpoueaypaTta No yBE/IMYEHUETO Ha KanuTana
MPUKJIOYBa ycnewHo, Kato kbM 15.01.2021 r. obwmaT 6pon Ha 3anuMcaHUTe M 3annaTeHn
HOBW aKuuK, BCsSika ¢ HoOMMHan 1 nes, e 1 165 000 6poss. C BNMCBaHETO Ha NpoMsiHaTa B
pasMepa Ha Kanutana B TbproBckust Pernctbp KbM AreHumsaTa N0 BMNUCBaHUATA Ha
22.01.2021 r., kanutana Ha ,KanmaH [ebtc MeHnaxmbHT” Al e c pa3smep Ha 1 215 000
nB., pasnpegeneH B 1 215 000 6posa akuuu.

EMnTeHTa oyakBa Aa puHaAHCMpa AENHOCTTa CU 3a B 6baele OCHOBHO Ypes MpuBMYaHe Ha
cpeactBa B pe3ynTaT OT MbpPBUMYHM NybAnMuYHWM npeanaraHus Ha akuum CBbp3aHu C
yBEeNMYEeHNEe Ha KanuTasna Ha [pyXecTBoTo.

C PeweHune N2 561-E Ha KOH ot pgata 23.05.2023 r. ,KanmaH Oebtc MeHnaxmbHT” Al €
nony4nno onobpeHve Ha MPOCMEKT 3a yBenuM4yaBaHe Ha KanuTana Ha [pyXecTBoTo upes
NbpBUYHO nybnnyHo npepnaraHe Ha 4 860 000 6pos HOBM MOUMEHHW, 6e3HaNu4Hu,
cBoboaHOMpexBbp/ASEMUM akuUUM C MpaBO Ha rfiac C HOMWHANMHA CTOMHOCT M eMWUCUOHHA
ctonHocTt 1,00 (eauH) nes BCcska eaHa.

KbM pgataTa Ha M3roTBsiHE Ha HACTOAWMSA Aoknan, obopoTHMS KanuTan Ha [pyXecTBOTo e
[oCTaTbyeH 3a OCbllecTBABaHe Ha JAenHocTta Ha ,Kanman [Oebtc MeHuaxmbHT” AL,
BKJTOUYUTENTHO o6cny>|<BaHe Ha BCUYKUTE CU 3aAbJIXKEHUA CbIlaCHO AONoBOPEHOCTUTE, TaKa
ye HsIMa eBEeHTYyaslHM 3annaxu, 3a KOUTO Aa Ce nNpeaBmxaaT MepKU 3@ OTCTPaHABAHETO UM.

VIII. NHdopMmauma 3a HACTBNWUIAM NMPOMEHU Npe3 OTYETHUSA Nepuos B OCHOBHHUTE
NMPUHLMNM Ha ynpasBJieHUe Ha eMUTEeHTa U HeroBsata MKOHOMMUYECKa rpyna

lMpe3 oT4eTHUSA Nepuoa He ca HacTbMBasAu NPOMEHU B OCHOBHUTE MPUHLMMK Ha ynpaBneHune
Ha EMuTeHTa.

MNpe3 oTueTHUSA nepuon EMUTeHTa HAMaA ydyacTue B [pyna npeanpusatms.
IX. UHdpbopMaLUA OTHOCHO NMPOMEHU B YNpaBUTESTHUTE U HAA30PHU OPraHmn

[Mpe3 oTyeTHUSA nepuo W A0 AaTaTa Ha HACTOALWMSA AOKYMEHT HAMa HacTbMNUAM MPOMEHU B
CbBeTa Ha [upekTopute Ha [py>XecTBOTO.

X. WHdopMaumsa OTHOCHO CKJ/IlO4UeHUTe OT EMuteHTa B KauyecTBOTO MYy Ha
3aeMoaaTes1 AOroBOpPM 3a 3aeM C NoCoOYBaHe Ha KOHKPETHUTE yc/1oBuaA

Kanman [ebtc MeHnaxMbHT” AL e nybnuMyHo ApyXecTBO BMNUWCAHO B perncrbpa
dunHaHcoBUTE MHCTUTYUUM Npu BHB no un.3a oT 3akoHa 3a KpeaUTHUTE UHCTUTYLUU, YNATO
OCHOBHa JeWHOCT € npuagobmBaHe Ha B3eMaHWs OT Kpeautnm U apyra dopma Ha
dunHaHCcMpaHe; aKToOpuUHr U uUeAupaHe, uUecupaHe W cbbupaHe Ha 6aHKOBU WU
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MexaydupMeHn 3aab/ixeHus. B To3n cMucbn, npe3 OTYETHUMS MEpUoA He Ca HaCTbNuau
cbbuTNa M3BLH 0bMyanHaTa AeNHOCT Ha [ApyXeCcTBOoTO.

XI. UHdpopmauma OTHOCHO M3MOJZI3BAHETO Ha cpeacTBata OT M3BbpLUEHA HOBa
€eMUCUSA LEeEHHU KHUXKa npes3 OTYEeTHUS nepuopn

CpeacrtBaTta, HabpaHu B pe3ynTaT Ha yCrewHo Npukato4YmnoTo npes 2021 r. yBennyeHme Ha
kanutana Ha ,Kanman [ebtc MeHuaxXmbHT” ALl ca MHBECTUpPaAHW CbIacHO OMnuMcaHuTe
MHBECTULMOHHN HaMepeHUs B NOTBbPpAEHUS npocnekT ¢ PeweHue N° 869-E Ha KOH oT gaTa
24.11.2020 r.. MNpe3 2021 r. ca ck/4YeHN ABa AOroBopa 3a uecus 3a npuaobuBaHe Ha
B3eMaHus, a npe3 2022 r. ca CK/IlOYEHM HOBM TP AOroBopa 3a uecus 3a npugobmeaHe Ha
B3eMaHWs, KaTo KbM gaTaTa Ha HacTodawMsa AOKMag ABaTa AOroBopa 3a Lecus, CKAYEHU
npe3 2021 r. ca NpuKOYEHN.

XII. UHcdopMmaumsa OTHOCHO pa3Mepa Ha Bb3HarpaxpaeHusita, M3MJatTeHU OT
EmMuteHTa Ha yneHoBeTe Ha CbBeTa Ha [iupeKkropuTte

YneHoBe Ha C1 Kbm 30.09.2023 1. Kbm 31.12.2022r.
,KanmaH Xongnur” Al 0 0
Bopucnasa borgaHoBsa 0 0
MBaHka laBnoBa 0 0

XIII. UncopMmaLma 3a NpuTeXxaBaHUTE OT YieHoBeTe Ha CbBeTa Ha [AupekTopurte
Ha EMuTeHTa akuuum kbm 30.09.2023 r.

YneHoBe Ha C1 Bpoi npuTe)xxaBaHU % oT Kanutana
aKumun
,KanmaH Xonauur” Al 49 775 04.10 %
bopucnasa borgaHoBsa 0 0.00 %
MBaHKa lMaBnoBa 0 0.00 %

XIV. UHdopMmaumsa 3a BUCAWM CcbAebHU, aAMMUHUCTPATUBHU WU apbuTpaKHu
Npou3BOACTBA, Kacaellu 3aAbJ/KEHUSA WM B3€MaHUsi B pa3Mep Ha Hai-manko 10
Ha CTO OT cO6CcTBEHMA KanuTasl Ha eMUTEeHTa.

Mpe3 otyeTHma nepuog 01.07.2023 r.-30.09.2023 r. HAMA Bb3HMKHANM WAMN BUCSLUK
cbaebHn, agMUHUCTPATUBHU MM apbuTpa>kHM MNPOM3BOACTBA, Kacaewu 3a4b/DKEHUS Wan
B3eMaHuUs B pa3Mep Ha Han-manko 10% oT cobCcTBeHMs kanuTan.

XV. OaHHW 3a [AMpPEeKTop 3a BPb3KU C MHBECTUTOPUTE, BKJIIOUUTESIHO TesiedOoH U
aapec 3a kopecnoHaeHUusA

OnpekTop 3a BpPb3KWM C MHBecTutopuTe Ha ,KanmaH [ebtc MeHunpgpxmbHT” AL e HuHa
WopnaHvosa Bpoc. Aapec 3a KopecrnoHnaeHUuus W TenedoHeH Homep: rp.Codus, obui.
Tpuwaguua, yn.,Tpu ywumn” 8, et.6, TenedoH: +35924030200, mob.tenecdoH: +359885880
825, en. nowa: ntodorova@capman.bg.

XVI. UHdopmauua 3a uanbiHeHMe Ha [porpamata 3a A[06po kKopnopaTUBHO
ynpaB/eHue, U3roreseHa B YHUCOH C npuHUuMnurte, 3anerHanu B HauumoHanHusa
KO EeKC 3a KOpnopaTUBHO yrpaBJjieHue

Ha 24.09.2020 r. O6woTo cbbpaHue Ha aKuMoHepuTe B3eMa pelleHne 3a npuiaraHe Ha
HauuoHanHma Kogekc 3a KOpPMopaTMBHO ynpasrsieHue, opobpeH OT 3aMeCTHUK-
npeacenatens Ha KomucuaTta 3a puHaHCOB HAA30p.

KopekcbT 3a KOpnopaTMBHO yrnpaB/ieHue ce npuiara Ha npuMHuuna “cnassan n obscHasan”,
KOWTO O3Ha4yaBa, 4ye MpenopbKUTE My Ce crnas3BaT U He3aBMCMMO Aajin MMa OTK/IOHEHWE OT
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TAX MAM He, PbKOBOACTBOTO Ha [lpy>XecTBOTO MNepuMoaMYHO paskpumBa WHdoOpMaumsa 3a
KOprnopaTMBHOTO ynpaBfieHne C Xxapaktepa u obema, npeasmaeHn B HKKY.

XVII. OCHOBHM PUCKOBE U HECUT'YPHOCTHU, Npea KOUTo e nanpaseH ,KanmaH [e6Tc
MeHnmxkMbHT” Al Nnpes3 octaHasiaTta 4yacT oT (pMHaHcoBaTa rogmHa

,KanmaH [Oebtc MeHuaxmbHT” Al ce no3nuMoHMpa Ha MNas3apa Ha B3EMaHus, KaTto
npuaobmeBa NpoCpoYeHM B3EMaHUS W OCbLECTBSIBA TAXHOTO ynpaeneHue. [lpeasug
HacToswaTa MKOHOMMYeCcKa 0bCTaHOBKA M O4YaKBaHMATA Ha MEHUAXMbBbHTA Ha [pyXeCcTBOTO
3a OTpaeHMeTo W BbpXy ONpeaeneHn CceKTopu, HamepeHusiTa ca ,KanmaH [debTtc
MeHnpxMbHT” Al ga ce dokycupa Bbpxy npuaobmeBaHe Ha NpocpoyeHun obesnedeHu
B3EMaHUS OT TbProBCKM 6aHKM M KpeauUTHU MUHCTUTYLUMM W npocpodeHn obesneyeHu

TbProBCKM B3€EMaHUA Ha ApYy>XeCTBa, onepupalin B pa3/iMyHnN MUKOHOMUYECKN CEKTOPU.

PuckoBun paktopu cneynguyHn 3a ,Kanmax [Jeb6tc MeHugxmbHT” AL v 3a AenHoCcTTa My

OTpacnoB (ceKkTopeH) pUckK

To3n puck oTpassiBa BepoOSATHOCTTa OT HebnaronpusTHO M3MEHeHWe Ha nepcnekTMBuTe 3a
neyenuBLLO ynpasBJieHMe Ha NpocpoveHn obesneyeHn B3eMaHus, KaKTO OT TbProBCKM HaHKM
N NIN3UHIOBU MHCTUTYLMKN, TaKa U NpocpoyeHn obesnevyeHn TbproBCKN B3eMaHUA, NOPOAEHO
OT BJIOWIaBaHe Ha (PWHAHCOBOTO CbCTOSAHWE Ha JApyXecTBaTa KpeauTonosnyyatenn B
oTpacnute, B kKomTo ,KanmaH [ebtc MeHnagxmMbHT” Al nnaHmpa aa npnaobmsBa npocpoyveHmn
B3eMaHus. [Ipy>XecTBOTO Bb3HaMepsBa Aa MHBECTMPA B NpOCpoYeHu obe3neyeHn B3eMaHus
OT pasfiM4yHM OTpac/iv, KaTo MO Ta3n Ha4YMH MUHMMM3MPA pUCKA OT BOWAaBaHe Ha
WKOHOMMYECKOTO CbCTOSIHWE Ha KpeauTornosaydyaTenute OT eAnH CEKTOp Ha MKOHOMWKaTa.
OuneepcndurkaumsaTa crnomara 3a MoCTUraHeTo Ha (GUHaAHCOBUTE uUenuM Ha nopTdenna wm
Hamansea pucka oT 3aryba 3a EMUTEHTa, HO He cBexaa pucKka A0 HY/eBU CTOMHOCTM.
CnepnBa na ce nma npeaBui, Ye 4acT OT CEKTOpUTE, B KOUTO EMUTEHTBLT MMa HaMepeHue aa
WHBECTMpa, BbMNPEKM Ye ca 3acerHaTu OT AbJro npuiaraHvTe NpoTMBOENMAEMUYHUTE MEPKU
BbB Bpb3ka ¢ COVID-19 wn oT KpusaTta, MpUUYMHEHa OT npoAb/KaBalliMTe BOEHHUTEe
AeNCcTBMA B YKpanHa, CbXpaHsaBaT Bb3MOXHOCTUTE CU 3a pacTex. [leMHoCTTa U POKYyCbT Ha
OpyxecTBOTO Bbpxy npuaobmBaHe Ha B3eMaHMs OT paboTelwin KOMMaHMW nNpeacTaBnsiBa
WHCTPYMEHT 3a TbproBckute 6aHkuM pa ynpasngsaT noptdenna cu  OT  Kpeautu
KnacnuunpaHm kKato HeobcnyxsaHu (C NpocpoYns U/Mnu pecTpykTypupaHu aABa MbTWU B
paMKuUTe Ha ABe roAWHW) NpefoCTaBeHM Ha TbProBCKW ApYy)KeCTBa C AEMHOCT M noTeHuuman
3a passuTue. [ongma 4acT OT Te3u ApYXecCcTBa He MoraT Aa MOCTUrHaT AbAroCpoYHU U
YCTOMYMBU KpeaUTHWU YCIIO0BUS, TbW-KATO KpeauUTOopuUTE He ca CKJIOHHW Aa npeaocTtaBsaT
AONMbJ/IHUTENIHN FpaTUCHM MepuoaM UAM Aa yAb/KaeaT Cpoka 3a noracseaHe. B cbwoTo
BpeMe, Te3n ApyXecTBa MMaT Bb3MOXHOCT Aa obcnayxBaT ekcno3muuute cu, AOpU npwu
CbLLECTBEHO YBE/IMYEHNE HA JIMXBEHUTE HWMBa, CTUra Aa WMaT bBKaBM MOracuUTesiHu
nnaHose. [loCcTUraHeTo Ha MONOXUTENHUTE (PUHAHCOBM pe3ynTatu OT AeNHOCTTa Ha
.KanmaH [ebtc MeHnaxmbHT” Al € 06Bbp3aHO M CbC CbCTOSHWETO Ha ApyXXecTBaTa oOT
CeKTopuTe, B KOMTO EMUTEHTBLT njiaHMpa Aa MHBECTMpa, CbOTBETHO € B 3aBMCMMOCT U OT
cneundunyHnTe hakTopu, KOUTO BANSAT HA TE3UN CEKTOPM.

KpeauteH puck

KpeAuTHUAT pUCK € BBb3MOXHOCTTa APYXECTBOTO, YMATO 3aAb/IKeHUsa ca npuaobutn, aa
NMPoOCpOoYN 3adb/IKEeHUsITa CU UKW fa M MOKpUe 4acTuyHo. B To3n cnyyanm EMUTEHTHT we
npetbpnu 3aryba. [pyxecTtBoTo 6u npetbpnsano 3aryba m B cny4dyauTe, Korato nopaawm
NOHWXXEHMEe Ha LEeHUTe Ha aKTMBuTe uam npu cnabo TbpceHe, He € Bb3MOXHO Ja ce
peanu3npaT Ha Aobpa ueHa obesneyeHnaTa Mo NpuMaodGUTUTE NMPOCPOYEHN B3EMaHUA. To3un
pUCK MOXe aa 6bae orpaHuyeH 4ype3 geTalsiHO NMpoyyBaHe Ha KpeauTHaTa MCTOpPUS Ha
KpeguTononyyartens, BKJKYUTENHO Ha @GUHAHCOBMTE My OT4YeTW, aHaau3m  Ha
obcnyXBaHeTo Ha B3eMaHusATa Npeau NoKynkata UM W AeTalaeH aHaniu3 Ha MaTepuanHuTe
obe3neyeHmns (nokaums, CbCTOsIHME, CpaBHeEHME C pedepeHTHM aKTUBKN), KAaKTO N U3FOTBSHE
Ha OUEHKW OT He3aBUCUMMU oueHuTenn. KpeauTHUAT pUCK MOXe [a Ce OrpaHuum u 4dpes
amsepcmdukaums Ha CEKTopuTe, B KOUTO DYHKLUMOHUPAT ApYyXecTBaTa, YMNTO 3a4b/IXKeHuUs
ca npungobutn. [lpyr Mmetoa 3a HaMansBaHe Ha TO3M PUCK € 3acTpaxoBaHe Ha NpuaobuToTo
B3eMaHe.

Puck [1py>KecTBOTO fia He ycrnee Aa peanusupa nedyan6a ot npuaobmMToTo B3emaHe
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Mpn TO3M pPUCK € BB3IMOXHO, NpPW BNOWABAHE Ha MWMKOHOMWMYECKOTO CbCTOSIHME Ha
OPYXECTBOTO, YMWATO 3aAdb/XeHus ca npumpgobuTtu, ga nagHe TaxHaTta ueHa m ga b6bae
HEBB3MOXHO NpoaaxbaTa UM Ha ueHa, KoSaTo 6u ygosneTsopuna EMuteHTa. B 1031 cnyuai
EMUTEHTBLT We npeTbpnu 3aryba, KOSTO We ce 0Tpa3n Ha HeroBmte PMHAHCOBM pe3ysnTaTy.
To3M pUCK Cce KOHTponmpa 4pe3 O06CTOMHO M BHMMATENHO MNpoy4yBaHe Ha
KpeauTonony4yatenmte-MGOUHAHCOBM OTYEeTU, AEMHOCT, UCTOpPUS, KOW Ca AEUCTBUTENHUTE
cobCTBEHMUM Ha KanuTana, TeKylw, TnMas3apeH aHaamM3 Ha CeKTopa B KOWTO Ca,
NO3MLMOHMPAHE Ha KpeanTonosyyaTesnss B CbOTBETHUS PErMOH Cpej KOHKYPEHTUTE, aHanms
Ha WMYLLECTBOTO, KakTO M Ha y4ypeaeHuTe obesneyeHus no ekcnosuuusaTta. Llenta Ha
EMUTEHTBT € Aa uHBecTMpa BbB B3eMaHWs OT ApyXecTBa C AENHOCT, Tbi-KaTo Tasu
WHBECTULMNS Ce OueHsiIBa KaTo Mo-ycToMymMBa M MNO-HUCKO pPUCKOBa, MOpaAn KOETo
06CTOMHMAT aHanNu3 Ha AerHOCTTa U (PMHAHCOBOTO MOJIOXEHME Ha BCEKWM KpeauTononydarten
€ cblecTBeHa cTbnka. lMbneH aHanmM3 Ha noAanucaHaTa ¢ 6aHkaTa W/MnuM NU3UHIOBOTO
APYXXeCTBO AOroBopHa [AOKYMEHTauuMs € eAHaKBO CblUeCTBEH, KaKTO 3a MUHMMWU3MpaHe,
Taka M 3a KOHTPOSIMpaHe Ha KpeauTHUSA pPUCK.

Puck ot He3apoBOIMTEJIEH U3XO0A OT NPpaBHU, agMUHUCTPATUBHU UM apbuTpakHu
Npou3BOACTBA Cpelly APY>XeCcTBa, UUNTO 3aAbJ/IXKEeHUA ca npuaobuTtun

Bb3MOXHO € B 4yacT OT c/ydauTe, Npu 3aTpyAHEHO wnuM 3abaBeHO 06CAyXBaHE Ha
npnaobuTUTE B3EMaHUS Aa Ce NPUCTLNM KbM CcbAebHa npoueaypa 3a yAOBMETBOPSBAHE Ha
B3eMaHugaTa. Bb3MOXHO e n3xoabT OT nNpaBHWU, aAaAMUHUCTPATUBHUN WU ap6VITpa)KHVI
npovM3BOACTBa Aa He yAOBMETBOPSBa M3USI0 MNMpeTeHuumTe Ha EmuteHTa. To3m puck ce
peayuupa ypes npeaBapuTesiHO nMpoyyBaHe (Npes3 npmM3MaTta Ha XMMNOTETUYEH NpaBeH crnop)
Ha MbaHaTa AOrOBOpPHA AOKYMEHTauus M obCTosTeNncrea, CBbp3aHM C B3eMaHETO, KOETO ce
npugobusa.

PUCK OT TPyAHOCT Npu yAOBJIETBOPSABAaHE Ha NMPUCbAEHU B NoJsi3a Ha [lpy>KecTBOTO
B3eMaHusa

MpyX TO3K PUCK € Bb3MOXHO cnen 6naronpusaTeH 3a [pyXecTBOTO M3X04 OT NpaBeH crnop, To
Aa HEe MOXE YaCTUYHO WAM U3LSJIO Aa NOoJy4Yn CBOMTE B3EMaHMSA Mo NpuaobuTo 3agb/XeHne
KbM TbproBcka 6aHKa WUIn IN3UHIOBa MHCTUTYUMS. To3n puck Moxe Aa 6bAe HaMmaneH ypes
BHMMATE/IHO U [IETAW/IHO Mpoy4yBaHe Ha obe3nedeHnsaTa Ha NpuaobUBaAHUTE B3eMaHUsA U
Bb3MOXHOCTUTE 3a TEXHUTE peanunsauuu.

Puck, cBbp3aH C KOHKyYpeHTHaTa cpega

Mo oTHOWeHMe Ha penHocTTa cuM no npuaobmBaHe Ha B3eMaHus, [pyXecTBOTO € B
KOHKYpeHUUA C ApyXecCcTBaTa CbC CneumanHa UHBECTULUMOHHaA LeEN 3a CEKIPpUTM3auna Ha
B3€MaHUAa ”n CbVIHaHCOBVI MHCTUTYUUNN, KOUTO CE€ 3aHNMaBaT C I'IpVILI,OﬁVIBaHe Ha B3eMaHu4a no
Kpeautu n agpyra dopma Ha duHaHcupaHe (dakTopuHr, dopdeTuHr n apyru) B ronemmu
pa3Mepu. lNMoBuweHaTa KOHKYpPEHUUS MPpU M3KYNyBaHe Ha B3eMaHMsl MOXe Aa AoBeae Ao
no-s0WM MnapamMeTpu Ha npuaodbmuTuTe B3EMAHUS WIN HeAOoCTaTb4yHO e(dEeKTUBHOTO WM
ynpasrnieHue. [posiBa Ha TO3M PUCK MOXe Aa ce OTpa3nM Ha (UHAHCOBUTE pe3ynTaTu Ha
EmMuteHta B 6baewe. To3m puck Moxe ga 6bae KOHTponupaH 4dpe3 npodecnoHanHaTta
eKCcnepTusa Ha MeHUAXMbHTa My-udsieHoBeTe Ha CbBeTa Ha [upekTtopuTe, KOUTO wmaT
AOKaszaHM npodecruoHanHn yMeHus BbB (duMHaHcoBaTa ob6sacT v AbArorogvileH onuT B
obnactta Ha ynpaBneHue Ha aKTuBuTe.

OnepauvoHeH puUckK

Crtpaternsata Ha ,Kanman [ebtc MeHnaxmbHT” Al e dopMupaHe Ha auBepcuduumpaH
noptdenn oT B3eMaHUA Ha TbProBCkM 6aHKW, NU3NMHIOBU ApYXeCTBa M B3eMaHWsa Mo
MexaybupMeHa 3aaNbXHAN0CT OT pas3/IMYHM CEKTOPU Ha MKOHOMMKaTa. Mo TO3M HauuH
[OpyXecTBOTO HAAMa Aa e 3aBMCUMO OT onpejesnieH KpeauTonosyyaTen Man Aa pasuuTa Ha
AOXOAHOCT caMO OT onpejeneH BuA B3eMaHe, KOETO OT CBOSA CTpaHa 3HauuTesIHO HaManssa
pucKa OT BJiolWaBaHe Ha PUHAHCOBOTO MYy CbCTOSIHWE, B C/IeACTBME Ha aiMncata Npuxoan ot
nHBectuumuTe Ha [Apyxectsoto. [obpute duHaHcoBu pesyntatm Ha ,KanmaH [ebtc
MeHnaxMbHT” Al We ca 3aBMCMMW OT MpaBunHaTa OUEHKa W YynpaBNeHMETO Ha
HanpaBeHUTe MHBECTUUUW. [JpyXKeCTBOTO Lie B3eMa pelleHue 3a BCsAKa MHBeCcTMuums cnes
M3BbpWeEH 3aabnboyeH aHanM3s W oOUeHKa Ha nokasaTenu KaTo: peHTabunHocT,
Bb3BPbLLAEMOCT, Bb3MOXHOCT 3a npojaxba Ha obesneyeHneTo mn/mnm mHeectmuymata. o
OTHOLWEHNE Ha oOnepauumoHHUS PUCK 3a caMmsa EMUTEHT, TOW He e BMCOK, Tbh-KaTo ce
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CnasBa nMpaBuOTO Ha ,4YEeTUpuUTE oun" un BCsIKa onepauusa, aHalnM3 W peleHne ce
CbrnacyBa U NOTBbPXAaBa OT CbOTBETHUA KOMMNETEHTEH CNYXWUTEN, a PpelleHNATa Ce B3nNMaT
cnep petanneH PUCKOB aHanmn3 n AUCKycus oT yieHoBeTe Ha CbBeTa Ha JupekTopuTe.

JinkBnaeH puck
JINKBNAHUAT PUCK Ce CBbp3Ba C BEPOATHOCTTaA [py>XecTBOTO Aa M3MNadHEe B CUTyauMus Ha
HEBBb3MOXHOCT Aa 06cnyxXBa 3aAb/HKeHnsaTa cM. Tol MMa ABe OCHOBHW pa3HOBUOHOCTMU:

v" Puck Ha ¢dUHAHCMPAHETO, KOMTO Bb3HWMKBA BbB Bpb3Ka C OCUIypsiBAHETO Ha
dunHaHCOBM cpeacTBa 3a nocpelwaHe Ha GUHAHCOBU 3aAb/IXKEHUS, KOraTto Te cTaHat
N3NCKYEMU. PUCKBT OT (PMHAHCMPAHETO MMa ABE U3MepeHus: [ApyXecTBOTO Aa He
6bae B CbCTOSIHME Aa MOCpeliHe 3aAb/DKEeHMsSITAa KbM aKUMOHEepUTe M pUCK OT
HEBB3MOXHOCT [Ipy>XeCcTBOTO Aa NOCPeLlHe 3a4b/IKEHUS, CBbpP3aHN CbC cO6CTBEHUTE
MYy OENHOCTH;

v Puck, CBbp3aH C nasapHaTa J/IMKBMAHOCT Ha obe3snevyeHusTa KbM npunaobutute
B3eMaHus, KOWTO Bb3HWKBA, Korato onpegeneHo obesnevyeHne He Moxe fAa 6bae
OCblLEeCTBEHO Npu npeobnagasawiMte NasapHU LEHW Ha aHaNOrMyeH TUM aKTUBM,
nnn npogaxbéata My € Bb3MOXHa caMo npu HebnaronpusaTHu UHAHCOBU YCOBUS.

MexaHM3MbT 3a ynpaBfieHMe Ha TO3U PUCKOB (aKToOp € njaHupaHeTo M onepaTUBHOTO
(dnHaAHCOBO ynpaBieHne Ha NapuyHUTE NOTOUM, KOETO Ce OCbLLeCcTBsABa OT PbKOBOACTBOTO
Ha [pyxecTBOTO.

PuUCK OT HenonyvyaBaHe Ha AOXOA B APYXKECTBOTO OT NpuAao6uTUTE B3eMaHus

MpuM MHBeECTUUMUTE BbHB B3EeMaHUS HA TbProBCKM OGaHKM W NN3NHIOBM ApyXecTBa U B
pe3ynTaT Ha MexaydupMeHa 3a4bXHANOCT, CblLeCcTBYBa pUCK oT 3aryba Ha CTOMHOCTTa Ha
MHBECTMUMMTE npu cnabu ¢GuUHaAHCOBM pe3yntatu B ApYyXecTBaTa, B UYMATO 3a4b/IKEHUS
“KanmaH Oebtc MeHnaxmbHT” AL e npnaobuno asn. bbaewmnte npuxoam Ha [py>KecTBOTO
3aBUCAT OT A06pOTO ynpaB/ieHMEe Ha BCAKa MHBECTUUMS MO OTAENHO W ynpaB/ieHMe Ha
BCMUKM MPOEKTM MO OTHOLLUEHME Ha CPOKOBE Ha MPUK/IOYBaHE U noaabpKaHe Ha onTuMasiHa
KanuTanoBa CTPyKTypa. B Tasn Bpb3ka WHBecTMTOpMTE TpsibBa Aa ca HasiCHO, ue
CblLleCTBYBa M3BECTEH Nepuoa OT BPeMe npeau U3BbpLUEeHUTE MHBECTULMWM Aa 3ano4yHaT Ada
reHepupaTt npuxoaun. Bbnpeku TOBa, HaAM4YMeTo Ha KBanuduUuUMpaH M OMNUTEH EKuUM
ocuUrypsisBa Bb3MOXHOCT 3a e(eKTMBHO YyrnpaBfieHMe Ha WHBECTUUMOHHWUS nopTdenn, no
HauMH KOWTO Aa rapaHTupa edeKTMBHOTO YrpaBleHWe Ha TeKywuTe WHBEeCTULNM,
CBbp3aHUTE C TAX ONepaTuBHW pas3xoaM W C oOrnea HeaonyckaHe BfOWaBaHe Ha
(MHAHCOBOTO CbCTOSAHME HAa EMUTeHTAa.

Ma3apeH puck

Ma3apeH puck e BepoATHOCTTa aa 6baaT peanmavpaHu 3arybum npu ynpasneHUe Ha
¢duHaHCOBM cpeacTBa NoOA Bb3AeNCTBME Ha HebnaronpusTHU WU3MEHEHUS B LEHUTE Ha
(UHAHCOBUTE MHCTPYMEHTWU, MasapHUTE JINXBEHW MPOLEHTU 1 npeobnagaBalimTe BanyTHU
KyYpCOBE, KaKTO M Ha M3MEHEHMUS, Bb3HMKBAWM B npeobnagaBalinTe MasapHM LEHWU Ha
TbpryemMm GUHAHCOBM WMHCTPYMEHTUM—-akuuMmn, 60pcoBO TbpryeMm CTOKW, CTpaTermyecku
CYPOBUHMW, €HEeproHocuTenu M Apyru. TO3M PUCK Ce ropaxpga OT XapaKTepUCTUKUTE Ha
MaKpOMKOHOMMYECKaTa cpeaa M OT CbCTOSHWMETO Ha KanuTanoBWUTE Masapu B CTpaHaTa U
yy>xbmHa, gencrea M3BbH EMUTEHTa M Mo NpuHUMN He MoXe ada 6bae anmeBepcuduumnpaH.
OCHOBHWTE MeTOAM 3@ OrpaHMyaBaHETO Ha na3apHMS pPUCK W HEroBUTE OTAENHMU
KOMMOHEHTU ca cbbupaHeTo n obpaboTBaHeTO Ha MH@OPMaUMSA 32 MAaKPOMKOHOMMYecKaTa
cpena u Ha Tasu 6asa nporHosmMpaHe M cbobpassBaHe Ha MHBECTULMOHHHATA NOAUTMKA Ha
[Apy>XecTBOTO C o4YakBaHaTa AMHaMMKa Ha Ta3u cpeaa.

PUCK, CBbp3aH C HacTbNBaHETO Ha popcMaKOpHU o6cToATENICTBA

To3M pUCK e CBbp3aH C Bb3HMKBAHETO Ha 06CTOATENCTBa, KOMTO He MoraTt Aa 6baaT HUTO
npeaoTBpaTEHN, HUTO OTCTPAHEHW C YOBELIKM peLleHNs UIn C HAKaKBM Meponpuatmnsa. Tosa
ca ctuxunHute 6encremsi, HaBOAHEHUSATA, 3eMeTpeceHusiTa W APYrUn  KIMMaTUYHU
KaTaknuaMu, BOMHWUTE, PEBOMOLMUTE, U APYrU, KOUTO BB3NPENATCTBAT ApyXecTBaTa Aa
ocblUecTBaABaT CBOSITa AEMHOCT. TbM-KaTo dopcMaxopHuTe obCcToATencrsa He MoraT ga
6baaT KOHTpPOAMpPaHM OT ApyXXecTBaTa, obM4yalMHO 3a MOKPMBAHETO Ha HSAKOM OT LEeTUTe,
npeavsBukKaHu ot opcMa)kopHM 06CTOATENCTBa, ApYXXecTBaTa CKJO4YBAT 3acTpaxoBKM 3a
npuaobutnTe OT TAX aKTUBMK. 3a peayumpaHe Ha TO3U PUCK, NPU MbpBOHA4YasHO NPOy4YBaHe
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Ha AOOKYyMEHTauunATa, Opy>xXecTBOoTO npasu obcToeH aHann3 Ha CKTIOYEHUTE
3acCTpaxoBaTesiH1 noanunm n NoOKpuUTUTE PUCKOBE.

UHcnaymoHeH puck

NHMAAUMOHHMAT pUCK e CBbp3aH C BEPOATHOCTTA OT HaMasieHMe Ha nokynaTtenHata cuna
Ha MecCTHaTa BaJlyTa M CbOTBETHO OT MOBULIEHNE HA O6WOTO LEHOBO paBHULLE B CTpaHaTa.
WUHdnaumata HamansiBa peanHuTe AOXOAM W Ce OTpa3siBa B HamMaleHMe Ha BbTPELUHOTO
notpebneHne, KakTo n B obe3leHKa Ha aKTuBMTe, AEHOMUHUPaHW B nesa. NHMOAAUMOHHUAT
PUCK Ce CBbp3Ba M C BEPOSATHOCTTA CblUECTByBallaTa B CTpaHaTa nHdnaumsa ga nosauvsie Ha
peanHaTa Bb3BpallaeMOCT Ha WHBECTUUMUTE B CTOMAHCKKUA cekTop. [lpe3 nocnegHuTe
rooMHu B pe3yaTaT Ha MWKOHOMWYeckuTe npobnemn, npepgmsBumkaHm ot COVID-19 u
BOEHHUTE AencTemsl Ha Pycums B YKpalHa, nHdnaumsita B bbarapus nnaBHO ce ycKopw,
KaTo roauwHata mHbNaumsa, naMepeHa 4Ypes XxapMOHM3MpaHUs WMHAEKC Ha noTpebuTencku
ueHn (XWUMLU) Bb3nese Ha 16,90% 3a 2022 r.. 3a yckopsiBaHETO Ha WHdNauuaTa
AONMpuHecoxXxa Hal-Beye CbLUeCTBEHOTO YBE/IMYEeHMEe Ha pa3xoauTe 3a NpoM3BOACTBO Ha
dupMnTe B yCNOBMATaA Ha 3Ha4MTENeH pacTeX Ha LeHUTe B eBpPO Ha OCHOBHM XpaHWU U
EHEeprmmHn CYpoBUHM Ha MexayHapoaHuTe nasapu. Apyr ¢dakTtop, KOWTO oKkasa BiusHue be
yBENMYEHUETO Ha pa3xoauTe 3a TPYA, KaKToO M FOAMILHOTO YBESIMYEHME Ha LEHUTEe Ha
BHOCA Ha rOTOBM MPOMMULUSIEHN MNPOAYKTU mopaan MHMIAaUMOHHUTE MPOLECU B OCHOBHUTE
TbproBCKM MapTHbOpW Ha bbnarapusa. AOMMHUCTPATUBHO onpeAeneHuTe LeHM CbLo MMaxa
BMCOK MpUHOC 3a obwaTa uHdnaumsa rnaeBHo, nopaau ogobpeHnte kbM aBryct 2022 r. ot
KEBP noBuweHMs Ha UeHUTE Ha KOMyHanHute ycnyru. OuakBaHusTa, 6asupaHu Ha
AWHaAMMKaTa Ha LEHUTE Ha eHEpPrumHUTE CYpPOBMHM U XpaHW Ha MeXAyHapoaHWTe na3apwu
TeMna Ha HapacTBaHe Ha MH@nauusTa ga ce 3abasu npe3 2023 r., ce onpaBgaxa. B
Bbnrapus, cnen u3BecTHO MNoBMWeEHME npe3 Mecey ton, 6a3mpaHo Ha MOCKbMNBAHETO Ha
aBTOMOOMAHUTE ropMBa WM XpaHUTENHUTE MPOAYKTWU, FOAMLIHMS TeMmn Ha MHdAauus npes
MeceL, aBryct oTHoBo ce 3abasBu o HuBa ot 7,50% (nNO AaHHM Ha MMWHMUCTEPCTBO Ha
dunHaHCcKTE), KaTo NPOAL/IKM Aa ce HabngaBa TeHAeHUMA Ha 3abaBsiHE Ha NOCKbMNBAHETO
Ha BCWMYKKM OCTaHanm KoMrnoHeHTM Ha XWILU cnpamo cbwma nepuoj Ha npeaxoaHaTta
roguHa.

BanyreH puck

BanyTHUAT pUCK € CBbp3aH C NpPOMsSHa Ha Kypca Ha sieBa KbM 4YyXAecCTpaHHUTE BanyTu u
B/IMSHMETO Ha Ta3nM MPOMSAHA MO OTHOLWEHWE Ha Bb3BpalAeMoCTTa Ha 4yXXAeCTpaHHuTe
WHBECTUTOPWU B CTpaHaTa. bbnrapusa e uneH Ha BanyTHO-KypCcoBMSA MexaHusbM ERM II wnn
T.Hap. ,4YakanHa" Ha eBpo30OHaTa M Ha 6aHkoBus cbl3 oT 10.07.2020 r., kaTo
EBponelickaTa ueHTpanHa 6aHka onpenenn 6a3oB Kypc 3a KOHBepTUpaHeTo Ha 6barapckus
nesB B eBpo OT 1,95583 neBa 3a eBpo. CucrtemaTta Ha pUKCUpPaAH KypC KbM eBpOTO MpeHacs
ABMXEHMEeTO Ha Kypca eBpo/LlaTCKu Aonap B ABMXXEHME Ha Kypca fes/laTtckm gonap. 3a
BNOXWUTENNTE B WATCKU A0Napu BanyTHUAT PUCK € CBbp3aH C TOBa M3MEHeHMe Ha Kypca.
LLlo ce oTHaca A0 BanyTHUTeE onepauuun Ha [pyXecTBOTO, PLKOBOACTBOTO Bb3HaMmepsiBa TO
[a M3BbpLlUBa onepauun nNpegMMHO B fieBa, Taka 4Ye AenHOCTTa My HAMa Aa 6bae M3noxeHa
Ha BaslyTeH pUCK.

JinxseH puck

JINXBeHMAT PpUCK npeacrtasnsiBa PUCK OT HebnaronpuaTHa MpOMsAHA Ha JIMXBEHUTE
paBHMLWA, KOSATO 6M goBena 40 NoBULIABaAHE Ha JIMXBEHUTE pa3xoan Ha [py>XecTBOTO m/mam
6un posena A0 3aTpyAHeHUs B KpeauTupaHeTo. lpoMsiHaTta Ha NMXBEeHUTe paBHuWa 6u
JoBena O NpoMsHa B LeHaTa Ha (WHAHCOBMA pecypc, u3non3eBaH oT EMuTeHTa npwu
oCblLlecTBABaHE Ha pasfIMyHU NMPOEKTH.

BoeHHU KOHhNNKTHN

Ha 24.02.2022 r. Pycusa npeanpue BOEHHU AelCTBMA B YKpalHa. CBeToBHaTa O6LHOCT, B
ToBa uucno u EBponelickuat Cblo3 pearnmpaxa MHOrM0O OCTpPO WM BbBegoxa peauvua
orpaHuuuTenHU Mepku crnpsaMo Pyckata ®egepaums, B 4YacTHOCT crnpsaMo PyckaTta
ueHTpanHa 6aHka, ropuanvyeckm nuMua n HenHu rpaxkaaHun. MpoabiKeHUeTo Ha BOMHaTa u
3abaBsHETO Ha 3ano4yHanaTta npes Mecey Man Tasu roguMHa MawabHa KOHTpaodaH3vMBa Ha
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YKpaliHa cpelly Pycusa cb3paBaT no-rosisiMa oT obudamHaTa HECUTYPHOCT 3a pPa3BUTUETO Ha
rnobanHata MKOHOMUYECKA aKTUBHOCT, KaTo ce HabnioAaBa 3HAUYMTENHO MOBULLEHUE Ha
LEHUTE Ha NPUPOAHUNSA ra3, Ha MeTannTe HUKeN, nanaauii U anyMMHUN, Ha NeHuLuaTa u Ha
APYTU XpaHUTENHU CTOKW OT MbpBa HEO6X0AMMOCT.

Ha 07.10.2023 r. BoeHM3MpaHaTa rpynupoBka XamMac W3BbLPLUM pPaKeTHO HanageHwue oT
nanecTtuHckuTe Teputopmum B MBunuata Nasa cpewy N3paen. B otroBop N3paen ob6sBM BOMHa
Ha rpynupoBKaTa, KaTo u3paesckaTta apMus npeanpue pakeTHW yaapu no uenm Ha Xamac B
Maza n o06gBM pasnosaraHeTo Ha CyxonbTHM 4actu B WMBuuata. OnaceHumaTa Ha
MexayHapoaHuTe Habnwaatenn 3a BEPOSTHOCT OT MNPOAb/IKUTENHUM OOWMHU AENCTBUS U
Bb3MOXHA eCcKanauusa Ha HanpexeHneTo Mexay Uspaen n gpyrmn ctpaHu ot bamskua natok
JoBefoxa A0 NOCKbMBaHe Ha LEHUTE Ha NETposia Ha MexAayHapoAHUTe nasapu.

TbM-KaToO KbM AaTaTa Ha HACTOSLWMS AOKNAA HE € Bb3MOXHO Aa ce nporHosvpa pa3BUTUETO
Ha BOEHHUTE KOHCI)J'IVIKTVI, TO HE € Bb3MOXHO Aa Ce HanpaBu npeaBapuTesiHa oueHKa Kak
TO3M PUCK LLEe NoBNMge Ha MHBECTULMOHHAaTa nporpama Ha EMuteHTa.

XVIII. OCHOBHM He(pMHAHCOBM KJ/IIOYOBM MNOKasaTesnu/KJIo4YoBM MNoKasaTenm 3a
e(peKTUBHOCT, KbM KOUTO [Jpy>XeCTBOTO Lie ce Npuabpika

OnucaHne Ha noINTUKUTE, CAeaBaHu OT [py>XeCTBOTO, 0 OTHOLUEHUE Ha Bb34EHCTBUETO
Ha HeroBata [AEHHOCT, OTHacsla ce Karo MUHUMYM [0 €KOJIOTMYHUTE U COLMAJTHUTE
BBIIPOCU U BBIIPOCUTE, CBBP3aHU CbC C/AYXUTEINTE, 3a4YUTaHETO Ha NpaBata Ha 4YOBEKa,
b6opb6aTta c Kopynuusita U noAKynUTE n Pe3ynTaTuTe OT NpuaaraHeTo Ha MOJNTUKNTE

Knunmar v okosniHa cpepna

BaxxeH acnekT, nMmauw, HebnaronpmMaTHM NOCNeaAnUM 3a KOMMOHEHTUTE Ha OKOJSIHaTa cpeaa, e
npobnemMbT C BUCOKATa eHeprumHa MHTEH3MBHOCT Ha 6brrapckata WMKOHOMMUKA, KOATO OT
CBOS CTpaHa BOAM WM A0 MOBULLUEHM €MMCUMWM Ha NapHUKOBWM rasose. CbrnacHo mM3BoaAUTE B
A0oK/aja 3a CbCTOSAHWETO Ha EHepruiHmna cbio3, konto EK nybnukyBa B Kpasi Ha OKTOMBpMU
2021 r., we ca HeobxoAUMM NO-rosieMn YCUIMS 3a NMOCTUraHe Ha LenTa 3a HamansBaHe Ha
HETHUTE EMUCUN C HaN-Manko 55% ao 2030 r. ¥ NoCTUraHe Ha HeyTpPasIHOCT MO OTHOLWEHME
Ha knuMmata go 2050 r.. WNHaycTpuanHuTe WMKOHOMMKM Ca OCHOBaHW Ha wuaedTa, 4e
pecypcuTe Ha MnaHeTaTa ca 6e3kpaliHW, WM Hal-MankoTo un306uncTBaT M Ca JNECHOo
AOCTbMHM. MHOro NpMpoaHM pecypcu ca MU34YeprnaeMm U paHO WM KbCHO Te We CBbpLiar,
aKo HacTosWuTe MOAENU Ha Mpou3BOACTBO M noTpebneHue He ce npepasrnegaTt. C uen
oCbLLeCcTBABaHeE Ha onepaTtmBHaTa AeNHOCT Ha [pyXeCcTBOTO 3aKyrnyBa aKTUBM - HOBU U OT
Hal-BMCOK e€eHeprueH Ksac, He ce W3MNos3BaHa nMJjacTMaca 3a eAHOKpaTHa ynoTtpeba,
cbbupaT ce m3genus OT nfacTMaca 3a npefaBaHe W peuukMpaHe U Npu HanoXUTeNnHo
M3nosi3BaHe Ha XapTuMs Ce M3MNOoN3Ba peuukaupaHa TakaBa, KaTo Taka [pyXecTBoTo e
JOornpuHece 3a NMoBuMLIAaBaHe Ha YCTOMYMBOCTTA KbM HaTUCKa BbpXy OKOMHaTa cpeaa, KoeTo
€ U B YHUCOH C XXeflaHaTa Nocoka Ha obLecTBeHO pa3BuUTHe.

Bop6aTa c KopynumaTa U nogKkynure

flcHaTa oOpraHM3auuMOHHa CTpyKTypa W pasnpenesieHMeTo Ha OTroOBOPHOCTUTE Npwu
OCblLIEeCTBABaHe Ha AenHocTTa Ha ,KanmaH [ebtc MenmaxMbHT” ALl ca npeanocraBka 3a
npoueca No KOHTPOA C UeN npeaoTBpaTaABaHe Ha KopynuuaTa v noakynute. [Apy>KecTBOTO
npunara BbTpewHn npasBuna 3a MEPKUTE CpeLLy M3NUPAHETO Ha Napu U GUHAHCMPAHETO Ha
Tepopu3Ma CbrnacHO 3akoHa 3@ MEepKUTe cpely W3nuMpaHeTo Ha napu. [OKOJKOTOo
KopynuusiTa M MNOAKYMUTE Ca NpeauMKaTHO NpecTbM/IeHMe 3a UM3NMpaHeTo Ha napwu, B
paMKuTe Ha 06y4eHWETO Ha NMepcoHana U MEHUAXMbHTA MO MepKUTE CpeLly U3NUPaHETO Ha
napum u d¢uUHaAHCMpaHe Ha Tepopu3Ma, wWe 6bae HabnerHato OTAENHO Ha MeEpKUTe 3a
pa3no3HaBaHe N NpeaoTBpaTsiBaHe Ha KopynuusaTa u NoaKynuTe.

MeHMOKMDBHT Ha KOMMNaHUATa

Cb3paBaHeTo Ha no3uTMBHa W npuobwasawa paboTHa cpega e KA4YOB akTop 3a
nHoBaumaTa un pacrtexa. ,Kanman [Oebtc MeHuaxmbHT” ALl paboTu BbpXy pasinyHU
WHUUWaTUBMK, 3a Aa rapaHTmpa, Yye pasHoobpasmeTo B NepcoHana U MeHUAXMbHTa e Bojel
NpUHLMN.

CouuanHum BBbMPOCUN U BBMNPOCU, CBBbP3aHN CbC CNYXXUTENINTE U 3a4nNTaHe NnpaBaTta
Ha 4HOoBeKa
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XapakTepbT Ha AenHoCTTa Ha ,KanmaHn [ebTtc MeHuaXxXMbHT” Al M3MCKBA MEHUAXMbHTA U
CNy>Xutenute My Aa pasnofiarat C BMCOKA XapakTepHa npodecumoHanHa Keanndukauus.
CteneHTa Ha npodecumoHanHaTta KBanudukaumss € OCHOBHUSA KPUTEPUN, MO KOWTO cCe
n3bmpat 4yneHoBe Ha MEHWOKMbHTA wan cayxutenu. lNpun nogbopa Ha nepcoHana ce
npunaraT OCHOBHUTE KOHBeHUMM Ha MexayHapoaHaTa opraHusauums Ha TpyAda-BbnpocuTe
Ha pa3Hoobpa3neTo, KaTo NpeaCTaBEHOCT Ha ABaTa NnoJsia U paBHO TpeTupaHe B ob6nacTtTa Ha
3aeTocTra M npodecnnTte (BKIKOYUTENHO MO OTHOLWIEHME Ha Bb3pacT, NOJ, CeKcyasHa
OpueHTauus, penurusi, yBpexaaHe, €THMYECKM MNpou3Xod W APYrM CbOTBETHM acCreKkTu).
Cnyxutenute Ha [py>XeCTBOTO Ca aHraXxupaHu npu onpeaensiHe Ha yc/J0BMATaA Ha 3aeTocT
N ycrnoBusiTa Ha Tpya. [pu ynpaBfieHMETO Ha 4YOBEWKUA KanuTan e HabnerHato Ha
npoeCnoHanHOTO pa3BUTUE HA HAETUTEe EKCNepTW, Ha CUCTeEMata 3a TAXHOTO
Bb3HarpaxaeHne n obydyeHue, KaTo [pyXecTBOTO € aHra)upaHo Aa OCUrypu 3a cCBouTe
CNY>XWUTeNnu 34paBoC/ioBHU U 6e30MacHM yCiIoBUS Ha TPYA.

OCHOBHM PUCKOBE, CBbP3aHN C Bb3EHCTBUETO HA AEMHOCTTa Ha [lpy>ecTBOTO, OTHacslla
Ce Kato MUHUMYM [0 €KOJIOFTMYHUTE U COLMASTHUTE BBIPOCHA U BBIIPOCUTE, CBbP3aHM ChbC
CNYXXKUTENINTE, 3a4YNTAHETO Ha NpaBaTta Ha 4YoBeka, 6opbaTta C KopynuusTa v rnogKynuTe

CbrnacHo npeameTbT CM Ha aenHocT, ,KanmaH [Oebtc MeHunaxMbHT" Al € BbrnepogHo
HeyTpasleH WM HeroBaTa AENHOCT He OKa3Ba Bb3AENCTBME BbpXY OKOMHATa cpena. B
OENHOCTTa CU BUCWIMSA MEHUOXMBHT Ha [pyXecTBOTO mnpuiara noJMTUKU MO OTHOLUEHue
crna3BaHe Ha MnpaBaTa Ha CNyXuTenuTe, 3auyMTaHe Ha npaBaTa Ha 4oBeka M 6opba c
KopynuusitTa U noaKynuTe, KOUTO OrpaHuM4yaBaT OCHOBHWUTE HedWMHAHCOBU PUCKOBE, Npen
kouTo ,KanmaH [eb1c MeHnaXMbHT" ALl € nanpaBeH Npu OCbLUECTBsIBAaHE Ha AENHOCTTa CU.

XIX. MHdpopMaumna 3a CKJIIOYEHUTE roJsieMm caesikKu Mexkay CBbp3aHu simuda, YMeTo
MMHMMAJIHO CbAbp)XaHue ce onpepensa c Hapeaba

3a pasrnexaaHusa OoT4YeTeH Mepumoa He ca CK/AKYBAHW rofieMun CAENKU MexAy CBbp3aHu
nmua, YMeTo MMHUMaNHO CbAbpXaHue Aa ce onpeaens ¢ Hapepba.

KbM gaTtaTa Ha U3roTBsiHE Ha CbVIHaHCOBVIS;l OTYET!

e He ca npaBeHM NpeanoXxeHus 3a CKIOYBAHE Ha CAENKN OT CbLECTBEHO 3HaYeHMe 3a
[py>XecTBOTO M HeroBaTa AeNHOCT;

e He ca npaBeHM NpeanoXeHus, KOUTO ca HeobuyaiHuM No BUA M/WNKN yCnoBus, Mo
KOUTO [1py>XeCcTBOTO € CTpaHa;

e He ca oTnycKkaHn 3aeMn, KaKTo M rapaHuuun OT BCAKAKbLB BUA.

Mpe3 oTUeTHUA Nepuoa CAeNKUTE, U3BbPLUBAHM MeXAay CBbp3aHu nnua, ca CBbp3aHu C:
v\ HauucieHu pasxoaum No AOroBop 3a HaeM Ha genosu opuc koM ,Kanman MIH” EOO/L;
v' HauyucneHu pasxogm No AOroBOp 3@ HAeM Ha KOMMITbpPHa TeXHMKa KbM ,KanmaH UH”
EOOA;
v HauyucneHu pasxoaum NO AOroBOp 3a CYETOBOAHO obcnyxBaHe kbM ,KanmaH UH”
EOOA.

lMpe3 oTyeTHUs nepuod yneHoBeTe Ha CbBeTa Ha [uMpeKTopuTe, KakTo U CBbP3aHWU C TAX
nnua, He ca ckn4Bann ¢ [pyxXecTBOTO AOrMOBOPU, KOUTO U3IM3aT M3BLH obuyaliHaTta My
OeNHOCT UNKN CbLLECTBEHO Ce OTK/IOHSABAT OT NasapHUTE YC0BUS.

BbTPELLHA WH®O®OPMALMA no un.7 PernameHT N2596/2014 OTHOCHO
ob6crosAiTencrearta, HacTbnuauMm B nepumoga ot 01.07.2023 r. Ao parata Ha
ny6simkyBaHe Ha HaCTOALWMUA AOKYMEHT

+KanmaH [Oebtc MeHuaxmMbHT” Al pa3kpuBa BbTpewHa WHbopMmaumsa Ha KomucuaTta 3a
¢durHaHcoB Hag3op, bvarapcka doHposa 6opca AL, MTF SOFIA n Ha obwecTBeHOCTTa 4pes
noptana 3a emuteHTM https://www.investor.bg/, KakTo M Ha WHTEpHeT CTpaHuuaTa Ha
KoMnaHusaTa-https://capman.bg/debts/.

3a nepuopa ot 01.07.2023 r. po gaTtata Ha nybnuKyBaHe Ha HaCTOAWMSA AOKYMEHT e
nybnnkyBaHa BbTpelHa MHpopmaumns no PernameHT N2596/2014:
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Monyuyenn yBegomneHusa B ,Kanman fle6tc MennpxmbHT” A1-28.07.2023 r.

~Kanman [jeb6tc MeHnaxmbHT" AL yBegomsiBa, 4ye B [py>XeCTBOTO € MOCTbnAa aKTyasHa
Hexknapaynsi no 4i1.1146, an.1l, BbB Bpb3Kka C 4a.1146, an.2 ot 3K ot WBaHKa
lMaBnoBa-YneH Ha CbBeTa Ha AupekTopute.”

AONB/ITHUTENMHA NHO®OPMALIUA

1. UHdbopmaumsa 3a npoMeHMTEe B cuyeToBOoAHaTa nosimTuka Ha ,Kanman [febtc
MenumpxmbHT A" (CAOpyxectBoTto”, “EMMTEHTA”) npe3 oOT4YETHMA nepuop,
NPUMUYMHNTE 3@ TAXHOTO MU3BbLPLUIBAHE U MO KaKbB HaAuYMH ce oTpa3fiBaT Ha
c¢hnHaHcoBuSs pe3ynTaT u CO6CTBEHUA KanuTasl Ha eMUTEHTa

Mpe3 oTyeTHMa nepuog 01.07.2023 r.-30.09.2023 r. He ca uW3BbLPLWBAHW MPOMEHU B
cyeToBOAHATa NonMTUKa Ha Apy>XecTBoTO.

2. MHdbopMaumsa 3a HACTLNWIU NMPOMEHU B rpyna npeanpusaTUA Mo CMUCBHJIA Ha
3aKoHa 3a CYUeTOBOACTBOTO Ha EMUTEHTa, ako yyacTBa B TakaBa rpyna

Mpe3 otueTHMs nepuog 01.07.2023 r.-30.09.2023 r. EMuTeHTa HgaMa y4dactme B [pyna
npeanpuaTus.

3. WHdopMauumsa 3a pe3yntatute OT OpPraHU3aUMOHHUTE TPOMEHU B
MKOHOMMYEcKaTta rpyna Ha EMuTeHTa KaTto npeo6pasyBaHe, npopa>x6a Ha
APY>XecTBa OT MKOHOMMYEcKaTa rpyrna, anopTHM BHOCKU OT ApPY>XeCTBOTO, AaBaHe
noga HaeM Ha WMYLLECTBO, AbJIFOCPOYHU MHHBECTUUMW, TNpeycTaHOBSIBAHE Ha
AeWHoCT

Mpe3 otdeTHusa nepuog 01.07.2023 r.-30.09.2023 r. ,KanmaH [Oebtc MeHuMaXMbHT” AL
HsMa yyacTtue B pyna npeanpusaTus.

Mo oTHowWweHWe Ha EMUTeHTa npe3 oT4YEeTHUSA nepuoa:
® He Ca U3BbPLUEHWN OpPraHU3auMOHHN MPOMEHMU;

e He e 3ano4Hano NpousBoACTBO NO npeobpasyBaHe;
e He Ca U3BbPLUEHN anOPTHU BHOCKMU;

® He e OTAaBaHO NoA4 HaeM UMYLLECTBO;

e leHOCTTa He e nNpeycTaHoBsIBaHa.

4. CTaHOBMLE HA YyNpaBUTEJIHUA OpraH OTHOCHO Bb3MOX>XHOCTUTE 3a peanusauus
Ha Ny6/iMKyBaHM NPOrHo3u 3a pesyaTaTuTe OT TeKyulata (puHaHCOBa roagMHa, KaTto
Cce OTYMTaT pe3ynTaTUTe OT TEKYLLMSA Mecel, KakTo U HdpopMaums 3a pakTopute "
o6¢cTosAiTeNICTBATA, KOUTO LiE MOBJIMAAT HA NOCTUraHETO Ha NPOrHO3HUTE pe3ynTaTu
Hal-MaJsiko A0 Kpas Ha TekywaTa (PMHAHCOBa roguHa

OpyXecTBOTO HAMa nNyb6nMKyBaHM MpPOrHO3W 3a pe3ynTaTuTe OT Tekyuwarta QuHaHCoBa
roavHa, BKIOYUTENIHO 3@ pe3ynTaTtuTe oT TeKyllma nepuoa.

5. [laHHMX 3a suuaTa, NpuTeXxasaliM Han-Manko 5 Ha CTO OT rlacoBete B o6WO0TO
cbbpaHme Ha EMuUTEHTa
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Kbm 30.09.2023 r. B ,KanmaH [ebtc MeHuaxMbHT A" nMma uHdpopMauus 3a cneaHuTe
nvua, npuTexaBalwM MNpsSKo Hal-Manko 5 Ha CTO OT akuummMTe C NpaBoO Ha rfac, KakTo
cnepBa:

AKunoHepm Bpon "::Jﬁ:IKaBaH" % OoT Kanutana
Mpsko

A® TpeHa poHa akumm 145 000 11.93 %
Ei Cn Em KoHcynT EOO[ 120 000 09.88 %
BopcoBo TbpryBaH ¢oHA
E® MpuHcunan ETF 120 000 09.88 %
OO AkTuBa BMCOKOA4OXOAEH
doHA 120 000 09.88 %
3A EVIPE AL 120 000 09.88 %
YHusepcaneH lNeHcnmoHeH OoHA-
Bbvaewe 80 000 06.58 %
O® KanmaH Makc 80 000 06.58 %
O® KanmaHn Kanutan 80 000 06.58 %
YTN® TonnuHa 80 000 06.58 %
Bbnrapckn ¢oHA 3a
AS10B0O nHeectupaHe A 80 000 06.58 %

6. dJaHHM 3a akuumm Ha EMuTeHTa, npuTexaBaHM OT 4YJIeHOBE Ha HeroBuTe
yrnpaBuTeNIHN U KOHTPOJIHU OpraHu

UYneHoBe Ha C[ Bpoi npuTe)xxaBaHu Bpoi npuTe>xaBaHu
aKUuMM KbM aKLUMN KbM
30.09.2023r. 31.12.2022r.
,KanmaH Xonaunur” Al 49 775 49 775
Bopucnasa borgaHoBa 0 0
MBaHka lMaBnosa 0 0

7. WHdopMmauus 3a BucCAWM CbAe6HM, AAMUHUCTPATUBHMU WU ap6uUTpa>kHu
NPoOUM3BOACTBA, KacaelM 3aAb/IHKEHUs WiN B3eMaHua B pa3Mep Ha Hak-manko 10
Ha cTO OT co6CcTBEeHMA KanuTan Ha EMuTeHTa

Mpe3 otyeTHma nepuog 01.07.2023 r.-30.09.2023 r. HAMA Bb3HMKHANWU WM BUCSLUN
cbaebHn, agMUHUCTPATUBHU MM apbuTpa>kHM MNPOM3BOACTBA, Kacaewu 3a4b/DKEHUS Wan
B3eMaHuUs B pa3Mep Ha Han-manko 10% oT cobCcTBeHMs kanuTarn.

8. UHdopMaumsa 3a oTnycHaTUTe OT EMUTEHTA U/IM OT HEroBO AbLUEPHO APYXKECTBO
3aeMu, NpeAoCTaBsiHE Ha rapaHuuM WM NoeMaHe Ha 3aAbJ/HKeHUs o610 KbM eqHOo
Nnvue WAM HEroBO AbLIEPHO APYXXECTBO, B TOBA YMC/I0O M Ha CBbP3aHU smua C
nocouyBaHe Ha XapaKTepa Ha B3auMOOTHOLWeHusATa Mexay EMuTeHTa M nuuero,
pasMepa Ha Heus3NnJiaTeHaTa rflaBHMUA, JINXBEH TMPOLIEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, YC/I0BUA U CPOK

LKanmaH Oebtc MeHuaXMbHT” ALl HAMA CKAKOYEHW LOroBOPM 3a 3aeM B KAa4yecCcTBOTO MYy Ha
3aemoparen.

Kanman [ebtc MeHnaxMbHT” AL e nybnuMyHo [ApyXecTBO BMNUCAHO B perncrbpa
(dUHaHCOBUTE MHCTUTYUMM Npyn BHB no un.3a oT 3akoHa 3a KpeaAUTHUTE UHCTUTYLWUK, YacT
OT UYMATO OCHOBHa AENHOCT e npuaobmBaHe Ha B3eMaHUS OT KpeauTu u gpyra dopma Ha
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dUHaHCKpaHe; ¢aKTOpMHI W UeaupaHe, LuecupaHe U cbbupaHe Ha 6aHKOBU U
Mexay@upMeHn 3aab/KEeHNS.

Kbm 30.09.2023 r. [py>XecTBOTO MMa B3eMaHuUA 1Mo 3 6posi AOrOBOpPM 3a Lecus 3a MoKynka
Ha B3eMaHwusl.

Nudopmaumsa no NMpunoxxeHune N24 ot Hapep6a N22
1. MpoMaHa Ha iMULaTa, yNnpa>KHABALLM KOHTPOJ1 BbPXY APYXXECTBOTO

Mpe3s otuyetHMa nepuon 01.07.2023 r.-30.09.2023 r. HAMa npoMsiHA Ha nuuaTta,
yApaxHABaLM KOHTPON BbpXY ApyXeCcTBOTO.

2. OTKpBaHe Ha NMpPOM3BOACTBO MO HECHLCTOATENIHOCT 3a APYXKECTBOTO WM 3a
HEroBo AblLIEpPHO APYXKECTBO U BCUYKM CbLIECTBEHM eTanu, CBbp3aHU C
NPoOM3BOACTBOTO A0 O065ABABAHETO HA APY>KECTBOTO B HECbCTOCTOATEJIHOCT

Mpe3 otdeTHus nepuoa 01.07.2023 r.-30.09.2023 r. HAMaA OTKPUTO NpPOU3BOACTBO MO
HEeCbCTOSITENHOCT 3a [Jpy>XeCcTBOTO.

3. CknrouBaHe win nsnbJIHEHUE Ha CbLIECTBEHU CAEJIKHN

Mpe3 otueTHns nepuog 01.07.2023 r.-30.09.2023 r. HAMA CKJIOYEHU CbLLECTBEHUN CAENKMW.
Mpoabnxkasa M3NbJHEHNETO Ha CAENIKUTE, CK/OYEHM Npe3 NpeaxogHn OTYETHW Nepuoan rno
npnaobuBaHe Ha NopTdens oT B3EMaHus.

4. PeweHve 3a CK/IlOMBaHe, NpeKkpaTsasBaHe U pa3BaJisHe Ha AOroBop 3a CbBMECTHO
npeanpusaTune

Mpe3 otyeTHMa nepmoa 01.07.2023 r.-30.09.2023 r. ApyXecTBOTO HSAMa pelleHusa 3a
CK/It0YBaHe, NpekpaTaBaHe W pa3BajsisiHe Ha A0roBOp 3a CbBMECTHO npeanpusaTtue.

5. MpoMsaHa Ha oAMTOpMUTE Ha APY>KECTBOTO M NPUYMNHM 3a NPOMAHaTa

Mpe3 otuetHusa nepuog 01.07.2023 r.-30.09.2023 r. HAMa peweHWe 3a MNpPoMsIHA Ha
n3bpaHus oantop.

6. O6pasyBaHe WM NpekpaTaBaHe Ha CbAe6HO UM ap6UTPaXKHO AeNno, OTHACALO
ce A0 3aAb/DKEHUSs WM B3eMaHUS Ha [APYXXECTBOTO WM HEroBo AblUEpPHO
APY>XEeCTBO, C LeHa Ha MCKa Hal-Manko 10 Ha CcTo OT cO6CTBEHMA KanuTan Ha
APY>XecTBOTO

Mpe3 otueTHUs nepmog 01.07.2023 r.-30.09.2023 r. HAMa TakMBa Aena.

7. NMokynka, npoaak6a wam yupeaneH 3anor Ha AANIOBU y4YacTUSs B TbpProBCKM
Apy>xecTtBa oT EMMTEeHTa unm HerosBo AbLUEpPHO APY>XXeCTBO

Mpe3 otyeTHMA nepuog 01.07.2023 r.-30.09.2023 r. HAMa TakuBa.

8. ipyrn o6¢cTOoAATE/ICTBA, KOUTO APY>KECTBOTO CcuYMTa, Ye 6uxa mornm aa 6bpart or
3HayeHue 3a MHBECTUTOpMTE NpM B3eMaHEeTO Ha pelweHue aa npupob6busaT, Aa
npopapgat MaM pAa nNpoab/HKXAT Aa nNpuTeXaBaT ny6nm-||-|o npeanaraHnn UeHHMn
KHUMXKa

Hsama TakuBa. Digitally signed by NIKOLAY

NIKOLAY PETKOV PETKOV YALAMOV
YALAMOV Date: 2023.10.30 14:08:34
+02'00'
MpeactaBngsally:
KanmaH Xonguur Al /upe3 H.AnbvmoBs/

MpeacenaTten Ha CbBeTa Ha AnpekTopute

25



		2023-10-30T12:27:13+0200
	ANELIYA DIMITROVA TRIFONOVA


		2023-10-30T12:27:47+0200
	ANELIYA DIMITROVA TRIFONOVA


		2023-10-30T12:28:03+0200
	ANELIYA DIMITROVA TRIFONOVA


		2023-10-30T12:28:22+0200
	ANELIYA DIMITROVA TRIFONOVA


		2023-10-30T14:07:27+0200
	NIKOLAY PETKOV YALAMOV


		2023-10-30T14:07:44+0200
	NIKOLAY PETKOV YALAMOV


		2023-10-30T14:07:58+0200
	NIKOLAY PETKOV YALAMOV


		2023-10-30T14:08:13+0200
	NIKOLAY PETKOV YALAMOV


		2023-10-30T14:08:34+0200
	NIKOLAY PETKOV YALAMOV




