
IIPI4JIOxtEHI4E
KbM MEXAI,IHEH @I4HAHCOB OTr{ET
na ,,OP|TEXHI,IKA" AA rp. CI,IJII,ICTPA

rcrrvr 31.12.2017 rot.

1. Yupe4rnane, perr4crparrys.v [paBeH craryr Ha orqr4Talloro ce ApyxecrBo

,, OP|TEXHLIKA " AA rp. Cutucrpa e aKrlr{oHepHo Apyx(ecrBo, BrrrrcaHo B
Arenqrsra no BrvcBaHLrflranot\ J\b 20080911145159111.09.2008 r. CeAanuulero I{ arpeca
Ha yrrpaBneHr,re Ha,{pyNecrnoro e rp.Cralrucrpa, yr. flemp Eo.flANuee }lb 31.

I . 1 .Co6crneuocr 14 ).rrpaBneul,Ie
Ocnonn[sr KarrkrrurJr e npeAcraBeH rro HeroBara HoMrrHzrJrHa crofiHocr 14 cborBercrBa

Ha aKTyanHara My crAe6na perrrcrparln.s. Kru 31 Aererr,rspu 2017 r. BHeceHLI.f,T HarIbJIHo

ocHoBeH Ka[vrilJr e B pa3Mep ya 255381 rena, Blr4caH B KHLrrara Ha aKrlr.roHepl{Te u e

pa3rrpeAenes n 255381 6por ror.rMeHHrr 6egnarprquvr aKrfkrkr BcrKa c HoMr4Hulnna crofinocr ot
1 res. flpes or.rerHr.rr [epkroA HsMa yBenuqeHle Ha Karrr.rraJla.

,{pyxecrnoro rrMa eAHocrerreHHa cr.rcreMa Ha ynpaBJreHr.re crc Creer Ha Ar.rpeKTopI,ITe

oT TpI4Ma rrJIeHOBe:

Brp6an feoprrzen Brp6anon
Pyueu Bacraree Pafiqee
Ben.ro feopruen Een.ren
flpe4ce4areJr Ha Creera Ha lr.rpeKTopr{Te r,r rr3rrbJrHt4TeJreH Ar{peKTop e ranx.Brp6an

feoprnen Brp6anon.
1.2. Ilpeauer Ha Aefinocr
flpe4lrerrr ua AeftHocr na OprrexHr.rKa AA, rp. Cutrucrpa BKJrroqBa: Pagnoftno-

BHeApurencKa r.r [por.r3BoAcrBeHa Aeftnocr e o6racrra Ha KoMrrrorbpHara LI opraHLI3aII[oHHa
TeXHI{Ka, CleqIIaJIHa eneKTpOHrIKa, I4HCTpyMeHTanHa eKI{nI,IpOBKa LI TeXHOJIO|I{I{, CTOKI,I 3a

6r.rra, ruproBrrr B crpaHara ra uyN6r,rna, orAaBaHe rroA HaeM, npn4o6Irnane u y[paBneHl,Ie Ha

BerqHr,r lpaBa.
1.3. Crpyrrypa Ha ApyxecrBoro
,{pyNecrnoro HrMa pruKpr,rrr.r KJroHoBe r{ [peAcraBLITeJIcrBa.

,{pyNecrnoro HrMa yqacrr4e B Apyrr4 ApyxecrBa.
2. Onucarrue Ha np[nox{r,rMara crreroBoAHa nonI4TpIKa.

2.l.Baza 3a r,r3rorBrHe Ha MexArlHeH lpznaucon orqer
Hacrosrqzrr SznancoB orqer e vHALrBkrAyaneH 3a-npeArrpkrflTuero. Tofi o6xealqa

un(f opuaqrrr 3a reKyr\r4s. u npeAxoAHr{.f, orqereH rrepzoA -KbM 31.12.2017r. u 31.12.2016r.
Orurancoeu.f,T orr{er na Oprrexnnra A.{ e I,I3rorBeH B cborBercrBlre c BcI,IqKI4

MeN4yuapo4ur,r craHAaprr.r sa $r,rnancono orqr{TaHe (MC@O), Kor{To ce cbcrotr or:
craHAaprr{ sa SznaHcoBo orrrvraHe u or rbnK}tsaHlrs na Kolrurera 3a piBscHeHvs Ha MC@O
(KPMCOO), o4o6peHu or Crsera rro MeN4ynapoAHr,r cqeroBoAnr{ craHAaprrr (CMCC), u
Mex1ynapoAHlrre cqeroBoAHlr craHAaprrr r.r rbJrKyBanvrflTa ua llocrosHeu KoMIaTer 3a

pa3rcHrBane (IIKP), o4o6peuu or Kouurera ro MeN4ynapoAHr.r cqeroBoAHr.I craHAaprl,I
(KMCC), Ir KoI,ITo ca nplderu or KouucuflTaHa Enpoueficrus. cl'roz /EW.

,{pyNecrnoro rrplanara Bcr,rqKr.r noen ulnmr peBr{3r{paHvr cralraprkr kr rbJIKyBaHLIt,

cb3AaAeHr.r or Crnera uo Mex4yHapoAurr cqeroBoAHl4 craHAapru (CMCC) u pecn. or
Kolrurera 3a pa3scHeHvrs.Ha MCOO, Korrro ca yMecrHr.r 3a HefoBara Aeftuocr.

Apyxecrnoro ce e cro6pasr4Jro c BclrqKrr craHAaprpr rr pa3rcHeHr4r, KoI{To ca

npuno)ru.rMr.r KbM HeroBara Aefinocr KbM Aarara Ha r43rorBtHe Ha Hacroslqr,rt (fuuancon
orqer. llpu usrorBrHe Ha MelKArrHeH Suuaucoe orqer e ocr4rypeHa HyxHara cpaBHLIMocr

MexAy rrpeAxoAHr.r.rr 14 oTrreTHr.r{ [epr4 oA.



2.2.Mepwa6aza
Hacroxrqra.f,T Me)KAI4Hen QznaucoB orqer e r{3rorBeu rrpr{ crra3BaHe Ha rrprlHllvfiraHa

LlcropuqecKara IIeHa, rr,ro4Ia0zqzpaH B orIpeAeJreHV anyqau c lpeorleHKara Ha HrKor4 aKTr.rBrr
u ilacvrBll Ao rtxHara clpaBeAnvsa crofiHocr. Bcr,r.rru uoAo6nu orKJroHeHrrt or rrplrHrlr{fla Ha
IrcTopuqecKaTa IIeHa ca oIIoBecTeHLI Ha cboTBeTHLITe MecTa [o-HaTaT6K. Bcuqrcu .rIaHHLr 3a
2017r. u sa 2016r. ca [peAcraBeuI4 B xprJr.JreBa, ocBeH aKo Ha cborBerHoro Mrcro He e
nocoqeHo Apyfo.

2.3. lIpoueHLI B crleroBo.4Hara [oJrr4Tr4Ka u cpaBHr.rreJrHrr AaHHI{
MexAIanen $zHacon orqer e rl3rorBeH Ha rrpr{Hrlr4rra Ha 4effcrnanlo npeA[pr{rrute) Ha

6ala reryqo HarII4cJrtBaHe, [pI4 crra3BaHe rrprrerara cqeroBo,qHa rroJlarr{Ka, HerrpoMeHeHa
rlpe3 Ilenpu orqereH nepl{oA. Ilput neo6xo4zuocr HrKo}r or nepara B orqera 3a
Snnancororo cbcrotHt4e, B orqera sa nceo6xBarlvrs. AoxoA rr B orrrera 3a rrapkrrrHl,rre
rlorollu, [peAcraBeHI'I BbB $rzHaHconzfl orqer sa 2017 r., Kor{To ca cpaBHrrreJrHrr AaHHr4, B
Hacrotlqus orqer ca nperl3qucJleHrz rr peKJracrr(fzqupanu c qen Ia ce flonfrr4 no-4o6pa
cbnocraBr,rMocr c AaHHvre 2a2016 r.

2.4. C'rctoBoAHI4 rlpeArlonoxeutrfl.vI npu6tuzureJrHr4 cqeroBoAgrr orIeHKr{
IlplInoxenzero Ha MC@O rI3IrcKBa or pbKoBoAcrBoro ra HarrpaBa Hf,Koz

cqeroBoAHLI rlpeArlononteHl4g 14 npIl6nzsutenul,I ctreroBoAuLr orIeHKr4 rrprl r,r3forB.f,He Ha
MexAI{HeH (pllnarrcon orqer tr npv olpeAenrHe na ctofiHocrra Ha }urKol4 or aKTlrBr.rre,
IaCIIBI4Te' IIpIIXOALIT9 I'I pa3XOAt4Te 14 yCnoBHI{Te aKTI4BuI V rlaCkIBVL BCZ.IK11 Te Ca I,I3BbpIIIeHr{
Ha ocHoBara na nafi-Ao6pata [peIIeHKa, Korro e HanpaBeHa or pbKoBoAcrBoro KbM Aarara
Ha u3rorB.f,Hero Ha QzuancoBvIfl. orqer. llpes orrrerHrrr nepr4oA pbKoBoAcrBoro ce e
crpeMsno npIl ocblrlecrBtBaHe Ha cAeJrKr,r pr crorraHcKu cr6utus ra rur orleHrBa rro peilrHr{Te
/ucropr{'recxur.el rau ctofinocrlr u B He3HarlrrrreJlHa crerreH Aa I,B[on3na npu6ltu3r4TeJlHrl
orIeHKr4.

2.5. OynxrlnoHzurHa Banyra Lr Buryra Ha rrpeAcraBrHe
Or4ennure eJreMeHTI4 Ha MexAvHen QznaucoB orrrer Ha ApyxecrBoro ce orleH.f,Bar

B:bB BanyTaTa Ha OCHOBHaTa LIKOHOMLIqeCKa Cpe4a, B KOTTO Apyx(eCTBOTO r,I3BbprIIBa
Aefiuoctra cI{, Hapeqena (fynxqI4oHanHa Banyra. OynxqzonaJr*a u orqerHa B4nyra Ha
ApyxecrBoro e 6urapcKlltr neB. Or 01.01. 1999 roauHa rro cvrnara Ha BbBe.rreHvq B
Brnrapzx BaJIyreH 6op4 6rnrapcKI4rr JreB e c (fzrcnpau Kypc KbM eBpo B cborHorrreHr.re
BGN 1,95583 : EUR 1.

C4enxrlre B tryxAecrpaHHa Banyra ce orrrr4Tar B JreBa rro rleuTpaJrHr.r.f, BiuryreH Kypc
Ha BHE, BanI'IAeH ga Ae:es. Ha oneparlr4rra. Bcrrxr.r ilapLrqHLr aKTr.rBr{ v racvtBvt,
AeHOMI{HI'IpaHV B tlyxqecrpaHHa Bi}JIyra, ca [pelr3qr4cJleHr4 B neBa rro 3aKnroqr,rrenHl{r Kypc
ua BHB rsu 31 4exeunpz 2017 roguna.

Banyrrrrare KypcoBI4 pa3JII{KI{, Bb3Hr4KHiurLr B pe3ynrar Ha rrper{3qr,rcn e1vrflTa, ce
orHactr B orqera ga eceo6xsa'IuvIs. AoxoA. Henapzvnure aKTvBrr u rracr4Bv\ kr3pi3eHr{ rro
I'Icrop[qecra crofinocr B rryxAecrpaHHa BaJIyra, ge orleHrBar rro rleHTpaJrurrr BanyreH Kypc B

AeHt Ha cAenKara. Banyrara Ha npeAcraBtHero nre SznaucoBr.rre orqerr.r Ha ApyxecrBoro
cbrrlo e 6snrapcrzsr JreB.

2.6. OqeuKa Ha yrrpaBneHr{e Ha pr{cK
B xoAa Ha o6u'rairHara cil Aefinocr ApyxecrBoro Mo)Ke Aa 6rre lr3JroxeHo Ha

piBnI'ItIHlI Snuancouz pllcKoBe) Ilazapuuxt prrcK e pLrcKbr, qe clpaBeAnvrBaracroftnocr zlr
6rAeulure naprlrrHl4 rIoroIIrI Ha (fuuancoBr.rr r{HcrpyMeHT rle Bapvpar nopaAr{ npoMeHr,rre B
rIa3apHI{Te IIeHLI. llasapnuar pucK BKnroqBa BanyreH pvcK, Jrr{xBeH ptrcK tr rIeHoBLt pr4cK.
Kpe4I'Irnurr pI4cK e plrcKbr, rle eAuara crpaHa na $zHaucoBrirr LrHcrpyMeHT rle npr4qr4Hr4

Qrauancona sary6a Ha Apyrara, B cnyqafi 'rc He r,r3[bnur.r AoroBopeHoro 3aAbnxeHr.re.
Jlzxnz4urasr prlcK e pl{cKr'r, qe ApyxecrBoro 6u uorno ravMa3arpyAHeHLrs. npvrocperrlaHe
Ha 3aAbnxeHVflTA Cr.r IIO QrananconuTe IIacr{BII.
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Prrono4crBoro otraKBa, qe cbrlecrByBarqr,rre KulrII4TaJIoBI,I pecypcu v I,I3TorIH[II[ Ha

$unanczpaue Ha ApyxrecrBoro rqe 6rAar AocrarbqHu sa pa3BLrruero Ha Aeftuocrra uy. Or
crpiyra Ha prKoBoAcrBoro Ha ApyncecrBoro QznaHconure prlcKoBe reKylqo ce

uAenru(buqvpffi, r{3MepBar ra na6ffo,4asar c noMoruraHa pa3n[rlHtl KoHTponHu MexaHrI3M]I,

34 Aa Ce OnpeAenrT aAeKBaTHr.r rleHrr Ha rrpoAyKIJI4flTa LI ycnyr.ITe, rIpeAocTaBtHI{ oT

Apyx(ecTBoTo, rIeHaTa Ha npr4BnerreHrITe cpeAcTBa kr Ia ce oIIeHtT aIeKBaTHO (fOpUure Ha

rrogbpxaue Ha cno6o4nure nr,rKBrrAHrr cpeAcrBa, 6es Ia ce Ao[ycKa HeorIpaBAaHa

KOHrIeHTpaquA Ha Aa.AeH pLIcK.

2.6.1. Banyren pzcr
.{pyNecreoro He e pr3Jroxeuo'Ha 3HarrrrM BzrnyreH pLIcK, rlft raro HeroBLITe cAenKLI

ce I,I3BbpmBar ocHoBHo B eBpo v B JreBa. 3naqurerHa qacr or MarepI,IaJrvITe ce KylryBar B

rrlarcKlr AoJrapIa, 3a Kolrro Bb3HrlKBa no-roJrrM BulnyreH pLIcK ,{pyNecrroro He rloAAbpxa
3HaqI,IMlr [apurIH[I HaJILIIIHOCTI,I I,I3BbH Te3LI B eBpO I,I B JIeBa.

2.6.2. Jluxnen pzcrc
@unancosure llactrBur, Kor,rro Lt3Jrarar Apyx(ecrBoro Ha nI{xBeH pI4cK, ca or

loJryrreHr.r o6opornn 6anroefl KpeA]rrr.r. Banrosure KpeAI4TI4 e o6egneqeHl{ c [rloreKa Ha

He.4BI,Ii{QrMrr r4MOTLl r.r IoAI'IIIIHaTAITVTXBa IIO TrX Ce OnpeAeJUI OT IIpI,IJIOXVLMVII.6aSOB JII'IXBeH

eAHoceAMr.r.reu SOFIBOR crc cborBerHara naA6aera cflopeA ycnoBl,Itra Ha KpeAI4TI,IpaIrIara

6anra.
2.6.3.I-{euonu pzcr
,{pyNecrnoro e r.r3JroxeHo Ha rleHoBrr pr{cK, trft raro IIeHI,ITe Ha rlpoll3Bex.4anara

or Hero npoAyKrlrdr r.r lr3BbprrrBaHlrre or Hero ycnyrlr ce o6pasynar Ha ocHoBara Ha rla3apHll

IIpIIHIII4II{ II OTpUr3tBaT BCI4IIKLI [pOMeHI'I B KOHKpeTHUta CLITyAIJIdS.

,{efinocrta Ha ApyxecrBoro e r.r3Jrox(eHa na $unancoBl{ pI{cKoBe, cBbp3aH}I fnaBHo

c pr3Koro yBenl,rqeHr,re rIeHlITe Ha Marepl{alrvrre) eueprrltra, crecH.tBaHe uorpe6lenuero Ha

BbrperrrHlrr rr BbHrrrHlrfl.r,a3apv, cvrJrua KoHKypeHII[s. HecsoeBpeMeHuoro nJIaIrIaHe AoBeAe

Ao Ae6uropcKa 3aAnbxrurJrocr, Koero oKrBa He6naronprltrHo BIrvIflHvIe Bbpxy Quuanconrar
pe3yJrraT Ha ApyxecTBoTo.

2.6.4. Kpe4zrcu pzcr<

Orurancosr{Te aKT}rBra, Korrro [oreHrlrlu]JrHo lt3narar Apyx(ecrBoro Ha KpeAI{TeH

pr{cK, ca npeArrMHo B3eMaHr.rrra or npo4aN6u. OcHonno ApyxecrBoro e I{3noxeHo Ha

KpeAr{TeH prrcK, n clyvafi, qe nhxou or KoHTpareHTr.rre My He Ll3rlnar.flT cBoI,ITe 3aAbnxeHlIt.
flonururara Ha pbKoBoAcrBoro sa Mr4Hr4Mr,r3r{paHe Ha ro3ld ptlcK e HacotleHa KbM

ocbulecrBsBaHe Ha npo4ax6u Ha rrpoAyKrJxfl pr ycnyr[ Ha KJIIeHTI{ c rIoAXoAtIrIa KpeAI4THa

perryrarllrr r,r [onyqaBaHe Ha aAeKBarHr{ o6egneqenu.s, KaKTo Lr (far<ropzHf pa3rrJlarrlaHe c
qACT OT KJILIEHT}ITE.

2.6.5. JIIExnu4eu pucr<

Prxono4crnoro Ha ApyxecrBoro rpy,quo rrogbpx(a orITI,IMilJIHo KoJII,IqecrBo

cso6oAHr,r rrapvrrHlr HaJrr4qHocrr.r c rleJr ocrrryprBaHe Ha rlocro.f,Hna JILIKBLIAHooT 3a

rroKpr{BaHe Ha reKyrrl}rre 3aAbnxeHlrr. Toea ce rrocrl4fa rrocpeAcrBoM c]IcreMara Ha

([uuaucono flnaHr.rpaHe, Karo flapurrHr.rre nocrbrrJreHus. kr nnan\aHws. ce KoopAuIHkIpar or
rJreAHa TorrKa Ha cporrHocT Ir piBMepI4.

2.7. [e$uyvrrJr4s.v orIeHKa Ha eJreMeHTLrre Ha Orqeta sa SunaucoBoro cbcrotHl,Ie
2.7 .l . HerexyrqrcMarepl4anHvI aKTuIBLT

a/ Co6crseHI,I HereKylqLr arlTuBvI

Hereryrqzre Marepr{anulr aKTr.rBr.r ca orIeHeHLI rro IIeHa Ha upla4o6znane

/r,rcropuuecra qena/, o6pa:ynaua or rroKylnara lrM crofiuocr I,I AonIJIHLITeJIH[Te pa3xoAll,

r,r3BbprrreHr.r no npugo6r4Bauero llM rr HaMaJreH[ c pmMepa Ha HartucreHara aMoprlr3alll4t LI

eBenTyanHprre o6esqenrcu. ,{pyNecrBoro e Bb3nplleno crofinocrua rpaullqa ot 700 fiena npu
olpe,qenrHe Ha Aa,qeH aKTrrB Karo HereKyll . ApyxecrBoro rlpunara KoMTIoHeHTHLIf, rIoAXoA

34 TO3I,I HeTeKyIqU aKTVIBVI, KOIITO IAMaT pa3II,IqeH IIOJI93OH )Ifl.IBOT, HO yqaCTBaT B

cb3AaBaHero Ha eAr,rH caMocro.f,TereH (fynrcquouupalrl aKTuB. flocreAnaIqI4Te pa3xoALI,
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Kor,rro BoArr Ao rroAo6peHr{e B ct,crorHr,rero Ha aKTLIBa HaA rlbpBoHaqarHo olleHeHara

craHAaprHa eOeKT[BHocr r.rJrr.r Ao yBenr.FraBaue Ha 6bAeIqrITe IrKoHoM[qecK[ LI3IOAI'I, ce

Karlr.rraJrr{3r4par B crofinocrra Ha aKTr4Ba. Bcu.rKLI Apyru [ocneABalq[ pa3xoAI'I ce [ppl3HaBar

TeKyIrIo B rleprloAa, B xofito ca HarIpaBeHI{.

6/ Herercyur{ aKTr4Br.r,Haervr rro AoroBopu sa (fnnancoB JII'I3rrHr

2.7.2 Hereryqu HeMarepr{anHl4 aKTpIBrl

Hercryuure HeMarepuaJrnvr art'rLrBpr, tpnao6uru or AppKecrBoro, ca [peAcraBeHl4

116 UeHa na npragO6lilBaHe, HaMaJIeHa c HaTpynaHaTa aMOpTlI3aUI4.u.

2.7.3. MarePualnu 3arracl4

MarepnanHl4Te 3anacr4 ca rrpeAcraBenl{ rlo [o-HLIcKara or IIeHara na npugo6urBaFe

r{ HerHara pe3grv3krpyelra crofinocr. Hernara peurv3vrpyeua crofiHocr e rlpeArlonafaeMara

npOAaXHa IIeHa B HOpManHI,Is XOA Ha CTOIaHCKaTa 4efinOCr, HaMaJIeHa C u3qI,ICIeHUTe

pa3xoAr{ 3a 3aBbprrrBaHe Ha rrporr3BoAcrBeHllt III4KIJILI vI Te3v{, KoI'ITo ca neo6xo4r4Mv 3a

ocbilIecrBflBaHe Ha npo4ax6ara. Oqenrara Ha norpe6lenuero Ha MarepuarlHl4Te 3arracv ce

r.r3BbprrrBa rro MeroAa Ha cpeAHo-rlpererneHara IIeHa. Ce6ecroftsocrra Ha flpoAyKr\uflTa vl

ycny1r4Te BKJrroqBa HanpaBeHr4Te npeKI,I pa3xoAl4 rlo cb3AaBaHero I4M. Tsproncxure orcTbrIKI4

He ce BKJrIorrBar B rroKyrrHilra crofinocr Ha npI,r4o6urure MarepI{iInHI{ 3anacr4.

HesanrpureHoro rrpor{3BoAcrBo e orleHeHo no croftnocrla Ha ocHoBHVTe rIpoI'I3Bo.4crBeHI'I

pa3xoAI,I.
2.7.4. Ttproncru v 4pyrtr B3eMaHIrt

Trproncrn r.r Apyr[ uoAo6nu B3eMaHpr.fl ca rlpeAcraBeHu B orqera:a SnnancoBoro

cbcrosHue Iro HoMr4Htulra croftnocr, HaMzuIeHa cbc sary6ute or o6egqenru. BgeManugra s

IreBa ca orleHeHpr no crofinocrra Ha rrxHoro BI3HI{KBaHe, a re3l4 B tlyxAecrpaEHaBuryra -
ilo 3aKrrorrlrreJrHllt Kypc Ha EHB rsu 31 4eneunpu2017 r.,

2.7 .5 . llapuvnu cpeAcrBa v flapv.rnr eKBIrBaJIeHrIr

flapuuuzre cpeAcrBa kr rrapkr.riunre eKBI4BaJIeHTLI BKJIIouBaT He6noKI'IpaHLITe KacoBI'I

Hurrr[qHocrvr v caJr1ura no 6auroB[Te cMerKI{. llapnunnre cpeAcrBa B JIeBa ca oIIeHeHI'I IIo

HopMr.rHanHa Croftnocr, a IIapI{qHI{Te cpeAcTBa B qyxAecTpaHHa Bi]JIyTa ce [peOIIeHflBaT no

3aKJrroqr.rrenHr4r Kypc Ha BHB rrlr 31 4erevrnpu 2017 r. 3a qenrlre Ha cbcraB.fiHero Ha

oTqeTa 3a napr{qHuTe rroTorlv ilapvrTe Lr flapvl{HrTe eKBIrBtuIeHTI4 Ca npeAcTaBeHI4 Karo

He6noKLIpaHvr ilapv s 6aHxI'I I'I B Kaca.

2.7.6. OcnoseH KanLITiIJI

3artucauusT ocHOBeH KaIIIITaJI ce [peAcTaB{ AO pa3Mepa Ha 4eficrnzrenlo
rrJrareHrrre aKrluu. B rrproncKus peu{crbp ocHoBHLIsr KafII{TilJI ce BlLIcBa Ao pa3Mepa Ha

3arwrcalvs oT aKIII,IoHepI,ITe, KaTo ce olpeAeJlen.t{ cpoK 3a ttbnHoTo My BHacsHe' Heroeara

HoMr{HirJrHa croffnocr cborBercrBa Ha aKTyaJr*ata uy cr4e6na perrrcrpar\lrs'. Krn'r 31

AeKeMBpr{ 2017 r. ocHoBeH Kaflr.rrrrJr e B pa3Mep Ha 255381 reBa v e pa3rlpeAeileH Ha

255381 6pox nounnennz 6egH arv.ullr aKrllrrr, BctKa c HoMI4Hanna crofinocr or I len u
.IIOIbJIHI{TEJIEH KAIII.ITTIJI 43 X.TTN.

Ocuonnu aKIII{oHepI{ B ApyxecrBoro ca:

Oprurranexc A[ -rp.Co1|ur 
96884 aKIII4LI 37,94Yo; Oprrexrannecr AA

rp.CunHcria - 52637 aKrlr{}r - 32,360/o; 3raren res XorAplnr A,{ rp.Co(lraa - 44830 aKuI4rI

- 17,55yo. Ocranalure aKrllrogepu $uau.recKlr JII{ua c 28138 aKIIrlI - ll,l2yo u l;pyrkr

ropr,rAr.rqecKr,r Jrlrua c 2892 aKrlr.ru - l,l3yo c o6qo yqacrrle B KalrllTtlrla. Ilpes orqerHl4t

[epuoA H.f,Ma ABI4XeHI,Ie B ocHoBHI,Ifl KaIII4TaJI Ha Apy}KecTBoTo.

2.7 .7 . Co6creeH KarII'IraJI

Orqeregnre pe3epBr.r ca B pa3Mep m 1784 xuJI. JIB., or rf,x ca 3aAeneHu 3aKoHoBlI

pe3epBr{ B pa3Mep rra 328 x.JrB. cbfJrauro T3 I4 .4oIEJIHuITIITHLT peepBrr 1456 x.ns.

llpeoqenrueH pe3epB o6pasynan B pe3ynrar or lI3BbpIrrBaLITe rpe3 [peAxoAHlrre foArIHI'I

rpeoIIeHKLI to 
"rrpu""An""utu 

crofinocr Ha 3eMI'ITe B pa3Mep sa 214 x'ln' TexyIII{tT

$unaucon pe3ynrar e ue'ran6a 38 x.rs.
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2.7.8. Trproncrz Lr Apyru 3aAbnxeH[t
Trproncrure v Apyrlr cxoAur{ 3aAbnxeHl,Ifi B JreBa ca orleueHz no ctoftHocrra Ha

Bb3rrrrKBanero r4M, a re3lr B rryxAecrpaHua Burnyra - no 3aKrIoEILITenHI,rt Kypc na EHB rrll 31

AeKeMBp[r 2017 t. Teryr1z ca re3vr or rrx, Kor{To ca AbJr}K}IMn lo 12 Meceqa cneA KpzuI Ha

oTqeTHrrr [eplroA.
2.8. llpnsnanane Ha rprxo4raTeu pa3xoAl{Te

llpraxo4ure or rrpoAoKdute n pa3xolq.rre ga Aeftnocrra ca Harll{cwtBauvt. B MoMeHTa

Ha TflXHOTO BG3HI{KBaHe, He3aBI{CI{MO OT [apvqHLITe [OCTSflIeHI{.s Lr IIJIaIIIaHkIf,.

flpusuasaneTo Ha [p]IxoArrre n pa3xoArrre ce rr3BbprrrBa rrpll crra3Baue Ha r,r3rrcKBaHero 3a

rrpgrrr{HHa u cJreAcrBeHa Bpb3Ka MexAy rax. llpzxoAvre B rryx(AecrpaHua Barlyra ce orrlkITar

rro IleHTpzrnnlr-s Kypc na EHE KBM Aarara Ha Haql'IcJrtBauero I4M.

2.8.l.Ilpraxo4u or rpoADK6aHa aKTLIBTI I{ ycnyrr
llpraxo4ure or rrpoAax6ara Ha rrpoAyKqrfi vr croKLI ce HaqrrcJltBar B orqera 3a

eceo6xnarHr4s AoxoA, Kofaro 3Harrr,rreJrnl,ITe pLIcKoBe rr o6narn Ha co6crBeHocrra ca

lpexBbpneurr rra KyflyBarra. llpzxo4ure or fi3Bbprlren]I ycnyrl4 ce HarlllcntBar B orllera 3a

Bceo6xBarrrr{r AoxoA rrpoflopquouaJrHo Ha erulrla Ha 3aBbprueHocr KbM KpaJI Ha orqerHrtt
rep?roA. Eranrr Ha 3aBbprrreHocr ce o[peAeJr.ff upe3 [poBepKa Ha ]I3Bbplrreuata pa6ota. He

ce IIprI3HaBaT flpuxoAtr, KoraTo cbrrlecTByBa 3Haq]ITeJIIIa HecI,IrypHocT tlo oTHoIIIeHLIe Ha

loryqaBaHe Ha Bb3HarpDK,4eHIreTO, Bb3CTaHOBtBaHe Ha cBbp3aHLITe pa3XOAVI vM Bb3MOXHO

BS3palKeHlIe or crpaHa Ha BMS3JIOXIITeJI'.

2.8.2. llpuxo4tl or HaeMlr

llpuxo4ure or HaeMtr ce HarrlrcJrrBar B orqera 3a Bceo6xButnus AoxoA na manefina

6aga ga cpoKa Ha AoroBopa 3a HaeM.

2,8,3. Ounancosr rpltxoAll ?I pa3xoALI

flpnxo4nre u pa3xoAlrre 3a JruxBlr ce HarIlIcJItBar reKylrlo, Ha 6aza Ha

AOIOBOpeHrrf Irr{xBerl [porIeHT, CyMaTa ]r cpoKa Ha B3eMaHeTo UJI]I 3aAbJIXeHI'IeTO, 3a KOeTO

ce orHacsr. Te ce Haqr.rcJurBar B orqera 3a Bceo6xBarH[t AoxoA B MoMeHTa Ha

Bb3HlrKBaHero IrM. Onnancowrre rrpuxoArl I,I pa3xoA]r ce [peAcraBtr prcrbuaro B orqera.

2.8.4. Auoprnsaqvls. Ha HeTeKyIIII{re aKTrB}r

Arr,roprusaquara Ha HereKylqrrre MarepI,IanHrI vr IreMarepLIaJIHLI aKTI{BII ce

Harlr{cJrsBa B orqera sa sceo6xsarg[s AoxoA.
Auoprlrs"aUurrre Ha ?rMorlrre, Marrrr{Hr{Te }r cbopbxenvrflTa ce Hasr4cnfrBar Karo ce

rrpr,rJrara JrlrueeH MeroA. 3eNr.sra He ce aMoprl,I3llpa. Vcpe4uenflflT [oJIe3eH xLIBor rro rpyrll4

AKTI,IB}I E KAKTO CJIEABA:

Crpa,uu
Enepr. MaIITLIHI,I u cbopbxeHl{t
Maurusn u o6opyABaHe

Anrorrao6unz

25 roilusn
25 -rol;utlr
4 rolluun
4 tol;ttuu

Cronancxu lIHBeHTap Ia o(puc o6sasex.uaHe 7 roAuula

KounrompHa rexHrrKa 2 torlz]diu

Apyru 7 ro4anru
flpenocnara crofinocr Ha HereKyrrII{Te aKTrIBI{ ce uperJle}KAa 3a eBeHTyanHa

o6esqeHra uplr [poMsHa B ycnoB]rtrTa Ha r.f,xHara eKcrrJloara\vs' Koero 6r Aoneno Ao

neinara HeBb3crauoBr,rMocr. flpn naluqlle Ha raKlrBa ycJroBlrrl ce rrpaBtr cborBerH}l

KopeKqr,r?r nbM Kparr Ha BceKrr orqereH flepfioA u croftnocrra ]IM ce HaMaJItBa Ao rsxHara

Bb3craHoBI{Ma oroftHocr. Croftnocrra Ha o6esqeurata ce BKrrcqBa B orqera 3a

sceo6xsargr.rr AoxoA. Crulo raKa ce [pepa3ilIex,Ua rl HaAexAHocrra Ha rrpfiJlaraHl'Is MeroA

Ha aMopTlBaII[t.

t3



2.9. Hereryuu aKTLIBLI

2.9.1. Heteryuu MarepuanH\r aKTlaBLT

Ksrvr 31 4elceurpu 2017 r. n 31 4er<ervrnpu 2016 r. rrereKyrql,ITe MarepvIaJrrvl
aKrrrrBlr Ha Apyx(ecrBoro uo 6anancosa croftuocr ca cborBeruo 922 x.ns. u 1007 x.nn. Or
T{x ItMa r{[oreKr,rp€turr Karo o6egne.ren]re rro flpeAocraBeurr Ha Apy]KecrBoro 6amosu
KpeAprrr{. llpes or.rerH}rr rrepuoA Apyx(ecrBoro HrMa HereKylq[ aKTI{BI/I, HaerI,I rro AofoBopll
sa $unancoB JrrrsrlHr.

,{nuxenraero Ha HMA rro rpylLt e BUAHo or [prrnoxenara c[paBKa 3a

HereKyrrllrre /4rnrorpaftnwl aKTr4Brr KbM orrrera sa lpunarrcoBoro ctcrotuze ua crp.7
2.9.2.Hu eKylq[ HeMarepIrzIJIHI,r aKTLtBz

HeuarepuilJrHr{Te aKTr{B}r ca [peAcraBeHl{ ntn QranancoBu.s orqer rlo IIeHa Ha

upu4o6unane (ce6ecroftnocr), HzlMa[eHa c Harpyrumara aMoprLrsaJ\ufr n sary6ure or
o6esueHICa.

B 4pyxecrBoro ce flp]rJrara JruHeeH MeroA Ha aMoprrl3alllrt Ha HeMarepuurnr4Te

aKTr{Br{ rrp}r o[peAeneH uonegeH ]KrIBor 3 - 5 roluuu.
Herelcyulrare HeMareprlrlJrHlr aKTUBH ce cbcrotr or pa3xoALI 3a JII4IIeH3LI,

lareHTrr 14 Apyr[ uoAo6nz [paBa r{ aKT}rB}r, cBbp3aH}I ctc co(ltyepnl,I [po.qyKTkI. B rpax na

orqerrrr{r [ep]roA ca aMoprrr3r.rpau]r. ,{nuNenzero Ha HHA rro lpyrll4 e BLIAHo or
[pvno)KeHaTa c[paBKa 3a HeTeKyIrIrlTe aKTLIBT{ KbM OTqeTa Sa sUnaucoBoTo cbcTosHue Ha

crp.7
2.9,3. I4nsecrrrqltolrHrr lIMortI
,{pyxecrnoro Kllaclr(buqrpa I{MorI{re cropeA [peArronafaeMoTo vrM

[peAHa3HaqeHI,Ie KaTo :

- llongsaHu sa AeftHocrra ?rMorlr - orrrlrrar ce Karo rtMortl, MaTIIIIHII lI cbopbxeHl,Ifl

rro peAa rra MCC 16 Irllaorn, MarrII,IHtr LI cbopbxeullt;
- I,Iuorn 3a rpoAax6a - orqlrTar ce Karo MargpvraJrntr 3arlackI rro peAa na MCC 2

Marepuannv sarracv, n clyuafi Ha He3zlBrplrreHo [po]I3Bo,qcrBo rro peAa Ha MCC 11

,{oronopu 3a crpo}rreJrcrBo; Ilpes rcr<yIqrrr flepfioA ApyxecrBoro lrtMa uMortl sa upo4ax6a.
- I4neecruqproHHtr lrMortr - orql{Tar ce Karo AbnrocporlHu QrEnancoBl{ aKTI,IBI,I rro

peAa Ha MCC 40 llHsecruqfioHHrr ]rMorrr. ,{pyxecrnoro HtMa r,IHBecrrqroIrHLI lIMorH.

flpu uporurna Ha [peAna3Haqeur{ero Ha }rMora, BceKrr eAlru Moxe Aa 6r/;e

upernacuSurylpau B Apyr, Karo rrpu orquraHero ce [pLIJIarar flpaB]Inara Ha cborBerHure

cqeToBoAHlI craH,4apr[.
2.9.4. Ilonyuenu 3aeMLI

BcrEqru 3aeMr[ ce orqrlTar [bpBoHaqanHo rro ce6ecrofinocr, Kotro ce [pl4eMa 3a

crrpaBeAJrr.rsa croftHocr Ha fiofiyqenoro rro cAenKara, Heruo or [peKI,ITe pa3xoAI,I, cBbp3aHI'I c

Te3H 3aeMlr. B rrocJleAcrBr,te, Jr]rxBoHocHI{Te 3aeMr{, ce oqeHtBar rlo aMoprl{3I4paEara

crotuocr, o[peAeneHa qpes rrprrJraraue Ha MeroAa ua e(ferruBHara lrrxBa. Avoptzsllpanara
crofinoct ce r6qr4crrBa Karo ce B3eMar ITpeABI,IA BcLtlIKlI BlIAoBe raKcLI, KoMI'Ic]IoHHLt LI

ApyrI,I pa3xoAr[, BKrroq[TeJrHo A]rcKoHT r.rJrr.I [peM]It, acoq]rupaHrr c re3]r 3aeMv. fle'ran6llre
u sary6ure ce [p[3HaBar B orqera 3a Bceo6xBarH]Ifl AoxoA (n nevan6ara vfiru sary6ara za

uepuo4a) raro ([unancoBlr np[xoAr.r ]rJr]r Quuauconu pa3xoArl (nnxnn) rpe3 lreproAa Ha

ilMopTlBaqvs,,vIlrvr KoraTo 3a,4bJDKeHIr.sTa Ce orulrllraT lrJrLt pe'Ayllvpar.

flonyrenzre 3aeMlr ce rnaculpu\lapar Karo reKylqfl, ocBeH 3a qacr"Ta or rtx, 3a

Korro Apy{cecrBoro uMa 6esycronno flpaBo Aa ypeAu 3aAbJrxeHrrero crl B cpoK Erar, 12

Meceqa or Kptu Ha oTlIeTHI4fi IIepI{OA.

2.9.5.Iencuonnvrvr Apyrr4 3aAbJrxeHur KbM rrepcoHalla Iro corlkIaJluoro I,I r?Yloso

3aKOHOAaTeJICTBO

Tpy4onure kr ocuryplrreJrHlr orHorIIeHI.It c pa6orHrqI4Te v cflyxgrenl'ITe B

,,OprrexHura" {[ ce ocHoBaBar Ha paruope46lrre Ha KoAexca Ha rpyAa, Ha pa3rlope$6ure

Ha AeftcrBauloro ocr,rryptrreJrHo gaKouo.qareJlcrBo I,I floerure aHrax]rMeHTI,I ilo KoreKtrnsnlls

rPyaos AofoBop.
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KpamocporrHt4 AoxoAr{
KparrocporrHzTe AoxoAr.r 3a rrepcoHana rroA Qopuara Ha Br3uafpaxrpLenvs,6onycz

14 corl[anHrr AorrnarrlaHvs. vr npkrro6usxu (usucxyeu[ B paMKr,rre na 12 Meceqa cJreA Kpar Ha

leplroAa, n xofiro nepcoH€rnbr e [oJIontLIn rpyA 3a rsx nJrLr e r43rrbJrHt4Jr neo6xo4rarrarEre
ycnonux) ce [prl3uaBar Karo pa3xoA B orqera ga sceo6xsarHprs. AoxoA (n ne.ran6ara vrrkr
sary6am 3a nepuoAa) n nepnoga, n rofiro e rronoxreH TpyAbr 3a rfix prnv ca rr3rrbJrueHr,r

rI3rIcKBaHI,IflTa ga r.f,xHoro [oJr] {aBaHe, v Karo reKyrrlo 3a.qbJrxeHr4e (cne4 rrprlcnaAaHe Ha

BcrItIKr4 rrJrareHr.r Beqe cyMr.r rr nonararqu ce yApbxru) e puBMep Ha HeAr.rcKoHTrlpaHara r,rM

cyNla. .{rnxurrrute or Apyx(ecrBoro BHocKr{ rro coquanHoro kr 3ApaBHo ocuryprBaHe ce
npI,I3HaBaT KaTO TeKyrrI pa3xoA 14 3aAsJrxeHr{e B HeAr.rCKOHTr{paH pa3Mep, 3ae.4HO Ir B rrepvoAa
Ha HaqI{cJIeH}re Ha csoTBeTHr,rTe AoxoAz, c KozTo Te ca cBbp3aHu.

Krrvr 4arara na (fznaHcoB orqer .4pylrecrBoro rrpaBr.r orIeHKa Ha cyr\(ara Ha
oqaKBaHI,ITe piL3XOAlI IIO HaTpyrrBtUrlr4Te Ce KOMrreHCVpyeM[ OTrryCKr,r, KO'TO Ce OqaKBa Aa
6tAe r.rgnnareua Karo p$ynrar or Her43rroJr3BaHoro [paBo Ha HarpylaH orrrycK. B oqenr<ara
ce BKJIIoTIBaI npu6nu3r{TeJrHara rrperleHra 3a pa3xoAkrre 3a caM}rre Bb3Harpax,4enus. vl

pa3xorl,ITe 3a BHocKr{ rro 3aAbn}KrrreJrHoro o6rqecreeHo n 3ApaBHo ocr4rypflBaHe) Kor4To

pa6orogareJrrr Abnxlr Bbpxy resr4 cyMr4.

.{urocpouHr.r AoxoAr{ rrpr{ rreHcrroHr{paHe
flnanose c 4e(fznrapaHr{ BHocKr4

Ocnosuo 3aAbnxeulle Ha ApyxecrBoro B KaqecrBoro My na pa6oroAaren e Aa
Ir3BbpIrIBa 3aAbnxr.rrenHo ocuryprBaHe Ha loaervs. [epcoHaJr 3a $o"a "fIencurkr",

AorrbJrHr{TeJrHo 3a,qbnxr.rreJrHo [eHcr{oHHo ocr4ryprBarre (,{3lIO), $oua "O6rqo za6onssane u
Maft.rzHcrso" (O3M), (boua "Bespa6orvrrJl", Qona "TpyAona 3JroronyKa ra npo$ecuoHzrrrHa
6orecr" (BnB) u 3ApaBHo ocr{ryprBaHe. Paruepzre Ha ocr4rypr{TeJrHr.rre BHocKr.r ce
yrBbpx,qaBar Bc.f,Ka roAr,rHa crc 3arona ga 6roANera Ha AOO u 3arcona sa 6roAxera Ha

H3OK 3a cborBerHara roAr{Ha. Buocr<prre ce pa:rflpeAenfiT Mex,qy pa6oro4arem u
oclrrypeHoro JII{IIe B cborBercrBr,re c [paBr,rnara or Ko4erca 3a coquaJrHo ocnryprBaHe
(KCO) ) n croruoureHr.re 60:40 (2016 r.: 60:40).

Tesu ocl{fypkrrenHr{ neHcr{oHHr.r rrJraHoBe, rrprrnaraH}r or ApyxecrBoro B

KaqecrBoro My Ha pa6oro4areJr ca [JraHoBe c 4elprantapaHr.r BHocKz. llpu re3r,r nJraHoBe

pa6oro4ateJlrr rrJrarrla MecerrHo o[peAeJreHr.r BHocKr.r B Abp]r(aBHure (pon4 "flemcurn", Qona
"Eespa6orytrJ&", Qona "T3lIBo', KaKTo r{ B yHr4BepcaJrHrd ra npo(feczoHaJru}r [eHclroHHr,r

lpongone - na 6asa (fuxcupauu no 3aKoH rrporleHTr,r Lr HflMa [paBHo r4nr4 KoHcrpyKrr4BHo
3aAbJrxeHlre Aa Aorrnarrla BbB (fon4onere 6rAerqu BHocKr{ B cJrfrarrre, Koraro re HrMar
AocrarbqHo cpeAcrBa Aa v:rrnarflT Ha cborBerHr.rre nllqa rapa6oreHure or r{x cyMu 3a

ueplloAa Ha rpyAoBns. LrM crax. Anaroru.{Hyr ca v 3aAbJDKeHr{rra rro orHorrreHkre Ha

3ApaBHOTO Oc[ryprBaHe.
Ilnauose c 4e(pnnnpaHv AoxoAr4
Crrnacno KoAer<ca Ha rpyAa n KorerruBHr,rr rpyAoB AoroBop, ApyxecrBoro B

KaqecrBoro My Ha pa6oro4arer n Brrrapufl, e gar\JrxeHo Aa ra3rrnarqa Ha rrepcoHaJra [p]r
HacrGIIBaHe Ha freHcltoHHa Bb3pacr o6esqereHr.re, Koero B 3aBr{cl,rMocr or rpyAoBr,rs crax B

npeA[pu Tl{ero Moxe 
^a 

Bapvrpa Mex,qy 2 u 6 6pyruu pa6ornn 3arrilal KbM Aarara Ha

[peKpartBane Ha rpyAoBoro rrpaBoorHorrreH[e. flo csoure xapaKTep]rcrfiKr,r re3r,r cxeMr.r

[peAcraBnrBar rrJraHoBe c 4e(f zHupaHpr AoxoAr4.

. VIs,McJreHlrero Ha pa3Mepa Ha re3r.r 3aAbJrxeHr4r HaJrara yqacrr4ero Ha

rnalu(fzqupaHr4 aKTroepu, 3a Aa Moxe Aa ce oflpeAeJrr,r r.f,xHara cefarrrHa crofiHocr rru
Aarara Ha orqera, rlo Korro re ce lpeAcraBrr B orqera aa $uHancoBoro cbcrorHr4e. Krv
Aarara Ha BceKr4 roAr{rrreH (funancon orqer, ApyxecrBoro rroJr3Ba ceprz(fzqupaH aKTroep,

rofiro ugAaBa AoKnaA c I,I3trllrcJreHrlrr orHocHo AbflfocporrHr{Te My ga4rllxefius. KbM

rrepcoHurna sa o6esqereuus npu ueHcrloHlrpaHe.
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.{oxo4ra rrpr4 HarrycKaHe
Crruacno pa:nope46nre Ha Ko4erca Ha rpyAa r.r KonerrvBHr.rr rpyAoB AoroBop,

Apy)KecrBoro B KaqecrBoro My Ha pa6oro4aren vrMa 3aAbnxeHr4e Aa r.r3rrJrarlr rrptr
rlpeKparsBarle Ha TpyAOBI,It AOTOBOp, npeAr.r [eHcr{oHr{paHe, olpeAeneHr4 BLIAOBe
o6esulereHr,rs.

2.9.6.,{anrunu 3a,qbJDreuvt
Teryuz AaHbqHra 3aAbn]KeHLIs. ca 34urxeHr4sra Ha ApyxecrBoro BbB Bpb3Ka c

lpunaraHero Ha AaHbqHoro 3aKoHoAareJrcrBo. Brs Qunanconzx orqer cbrrII,ITe ce
rlpeAcraBlflr no croftHocrlz B cborBercrBr,re c npaBtrnara Ha cborBernvrs. 1Larr:,.reu 3aKoH 3a
o[peAenrHe na crofinocrra Ha BceKr4 Br.rA AaHbK.

3.llpuxo4r.r
OcnosHrre npuxoAl,I or rpoAax6u, gpyrure AoxoAz r{ rpr4xoAtrre or (fnnauczpaue

Ha ApyxecrBoro rlo BI4AoBe ca [ocorreHrl n lloscnurenHzTe 6eneNrcr.r rrna Or.rera sa
eceo6xnarHr,rr AoxoA na crp.8.

4.Pagxo,qz 3a oneparvnna 4eftnocr
ocnonnure piBXoAI4 3a Marepr4urnr{, BbHrrrHt4 ycnyrur, ptr3xoAr.r 3a nepcoHaJra,

aMoprI43aIIVs vr 4pyrI4 pa3xoAl{ rro BrlAoBe ca [ocorreHr4 B lloscHzremrzre 6elexKr,r Kr,M
Orqera sa nceo6xnarHus.AoxoA ua crp.8

5. (Dunanconz upzxo4u /

31.12.2017 r.
/sxun. rsl

3r.t2.2016
lsxur. rn.l

Ilpuxo4l,r or Jrr{xBr.r no 6anxonr{ cMerKr{
Pasrr.rKr.r or BnnyrHlr KypcoBe
PasxoAr.r 3a Jrr.rxBr4 no 6anxou4 KpeArarr4
Pasxogu ga 6armos[ TaKcr,r rd KoMr.rcr4oHHr,r

O6uro

-16
-8

-20

-16
-10
-21

-44 -47

6.MarepzanHr4Te 3arracrr
MarepualnvlTe 3ailacr4 ca rtocoqeHu n floscnzreJrHr.r 6eneNxv KbM orqera 3a

([uualrconoro cbcrotHvle Ha crp. 5. Marepuaruvrre safiacv ca flpe.4crurBeukr rro rro-Hr.rcKara or
rleHara ua upugo6r.rBaHe r.r HerHara peaJrr,r3r{pyeua crofinocr.

Ktrr,r r<par Ha reKylqlr.f, I,I npeAxoAHr,rs orsereH fiepkro{ Bbpxy H€urr,rrrHur MarepuurHtr
3arracv Ha Apyx(ecrBoro H{Ma yrrpeAeHr.r 3arro3rr Karo o6egneqenve rro 3aAbJrxeHrls, urvr
Apyru rprqr.rHr4.

HesanrpmeHoro npov3BoAcrBo e orleHeHo Iro crofiuocrra Ha ocHoBHr4Te
lpor.r3BoAcTBeHrr pa3xoAr{.

7. Trproncr< u v \py rtr B3eMaHr.rt
Trproncrzre 14 ApyrI,I B3eMaur{rra ca [ocoqeHr.r B lloscHzrernr.r 6enexrr,r K1,M

orqera sa (fuuancoBoro cbcrorHlre Ha crp. 5.
Ktnr rcpax Ha reKylqvs. pr [peAxoAHr.rr orqereH rrepr{oA Bbpxy B3eMaHr{rra Ha

ApyxecrBoro H.f,Ma frpeAeHI,I 3ano3u Karo o6egueqeHze rro 3aAbmr(eHr.rr Lrrrr Apyr[
rIp}IIrr.rH}I.

8..{zu.r4euru
B npeABI{A Ha ue6laroupprflTnuta r4KoHoMrr{recKa KoHroKTypa B rrpeAxoAHr.ITe

orqerHll [ep]IoALI u (popuupaHllTe orplallarenHv pe3ynrarr.r HrMa peruenvre sa r.Brrnarrlaue Ha
AI,IB}I.UEHTI{.
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9. Cnrpsanv nvr\a
9.1. OnosecrrBarre Ha cBbp3aHu nvr\a

,,Opmexuura" A,{ He rrpuTexaBa yqacrve B Apyrl4 ApyxecrBa.
Cnrpaanu nlrqa c OprrexHrara A,{ raro [pr.rrexarerrurHa3Haqr4TerHo fracr]Ie ca:

Cnrpsanz rurqa

,,OpruIranerc" A,{
,rOprrexIaHnecr" Ar{

Bug cnrpsaHocr
Axquouep c 37,94%;o

ArquoHep c 32,36Yo

9.2. Clenxu crc cBbp3aHr{ Jr4rla
llpes reryqur orqereH neplroA ApyxecrBoro e ocbulecrBrBr.rJro He3Haqr4TeJrHa

cAenKa c ,,Oprzrr,rneKc" A'{ sa npo4aN6a Ha Marepr{aJrvr B pasuep na 3 x.JrB. llo
rl3Bbpltreuara ttpes orrrereH rreprroA cAenKa ngrraa neo6u'rairHu ycnoBr4r r{ orKnoHeHlr.f, or
[a3apHr,rTe rleH]r.

10. Cs6urzs cneA Aarara Ha foAr{rrrHux$uuaycoB orqer
Flrua Bb3Hr4KHturu cs6urug. cneA Aarara Ha roAr{rln}rr orrrer, Koero He e AoBeJIo Ao

rrpoMflHa, oloBecrrBalee wrkr pernacu(fuKalluq na 6anancoBt4 rlepa.

.{ara:25.01.2018 r.
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