
MEXTAT4HEH AOKJTAA 3A AEfrHOCTTA
HA,,AJIEEHA" AA

KbM 30.09.2016 rOnr4HA

cbrJlacHo rr3rrcKBaHrrqra Ha qJr. 100o, ar.4, r.2 or 3IIIIIIK

Al6ena" A/] e Haft-fon{Mara xoreJrr4epcKa KoMraHlrs n E:snrapvr. Apyx(ecrBoro yrrpaBn.f,Ba

MHoxecrBo AbxIepHIr KoMTIaHI4LI B r4n4ycrprrv, rroAKperrflrlIa ocHoBHprr rypr4crr4qecKu 6ragnec

rpaHcnopr, MeAr4r{r{Ha ra 6anueororr.rfl, TypoleparopcKa AefiHocr, ceJrcKo cronaHcrBo, crpor4TeJrcrBo"
C pa:nopexnaHe ua MuHucrepcKr.r c6Ber or 1991 r., cro6pasHo lr3r.rcKBalr4fl'ra na Trproncxr,rr

3aKoH, c:brlecrByllarrlara or 1969 r. [r,pxanua Supua "Ar6eHa" e npeo6paayBaHa s EAuorraqHo
aKIIIroHepHo Apy)Kecrno "An6eud' EAA, BrrocJreAcrBrre rpe3 1997 r. upeo6pa:yBaHo B aKrlr{oHepHo

ApyxecrBo. ,,An6eua" AA e ny6rzuuo nppKecrBo, qr4r4To aKrlr4rr ce ribpryBar ua Brlrapcrara Sou4ona
6opca.

Cela-nzrqero z a,4pecbr Ha ynpaBneHr4e na Srapuara e:

x.r. Ar6esa-9620
o6n. [o6puv
Brnrapua
Ilpe4uerrr ua 4efinocr sa "Ar6ena"A[, e [peAnaraHe Ha 3aBbprrreH Typr4crr{rrecKr.r npoAyKT Ha

Mex(AyHapoAHvrs. u BrTperxHr{q na3ap. llo KoHKperHo, ToBa ce vlr;pa3nBa B cJreAHr{Te 4efinocru:
xorenl{epcrBo; pecropaHTbopcrBo; npo4aN6a Ha croKr{ or BHoc rr MecrHo npoz3BoAcrBo; BbHrrrHo-
IrKoHoMl4rrecra 4eftHocr; rlpeAocraBnHe ua uu$opuarlrroHHr,r, KoMyHanHo-6uronz, peK.rraMHlr, cloprHrr,
aHpIMaIILIOHHI4, KynTypHI4 I{ Apyrl,r Br.rAoBe ycnyrfi, cB6p3aHrr c MexlyHapoAHrr{ r.r Br,TperxeH Typr43bM;
I43tpaxlaHe, pa":pa6orBaHe I4 orAaBaHe rroA HaeM Ha o6errz; oxpaHr4Tenna 4eftnocr - B cborBercrBr4e c

4eficrnalqoro 3aKoHoAareJlcrBo H cneA rronf{aBaHe na Heo6xoAr4Moro pa3perrreHrre.

flocre4Hure [poMeHIr s Vcrasa ua Apy>recrBoro ca Brr]rcaHv B perurcrbpa Ha rtproBcKr4Te
ApylKecrBa sa 08 rcrn 2011r.

Ilocle4uzre npoMeHL B opraHl4Te Ha yrrpaBJreHne ca BilvcaH:r^ n Ttproncrvrr pervcrbp na 12 rl.ai't
2016 r.

,,Ar6eHa" A,{ urvra eAHocreneHHa clrcreMa Ha yrrpaBJreHr4e ctc C:sser Ha Ar4peKTopHTe, cbcro.su ce
or 5 urena, KaKTo oneABa:

Pa4ocner Kpynaon Paaes -llpe4cegaren Ha C,{
ZeaFr Kores Karr4rrKos - 9les 14 3aM.rrpeAceAareJr ua C[
Kpacurvrup Beceruuos CraHee - 9leu uLIzrrctuureJreH Ar4peKrop
Maprura llerpona Togopona - Hlen
[uBu Koucy,rruHr EOO! - c npeAcraBr{TeJ] fiauuerra llanosa llerKoea

AKUuoHeprr 30.09.2016 ro.lr.rHa 31 12.2015 ronnHa

Epofi arcquu Anquouepuo

yuacrue s %o

Epofi anquu AKIIHoHepHo

ytacrne s Vo

Ar6ena Xonaunr Af[ 2,309,584 {/ n5 2,309,584 54,05

An6eua ZHsecr Xonaraur AA 879,131 20,57 879,131 20,51

VIIO lonepue 191,795 4,49 191,795 4,49

3YIIO Aruauu Euraou-n 164,535 3,85 I 64 5?5 3,85

Al6eua A,{ 128,000 3,00 128,000 3,00

Apyru rcprrAr4qecKrd Jrrrua 378,210 8,85 372,606 8,71

Olrsrqecxu nuqa 221,971 5,19 227,475

O6uro 4,273,126 100,00 4,273,126 100,00



,{pyntecr:noro ce qpeAcraBJl.lBa or Kpaculrup BecerurHog CraHes - tr4snrrFrzreneH AupeKTop.

1.(Dunaucoea uHQopuaquq 3a rpero rprrMeceque rra2016 r,

G)rzHancoeuqr pe3ynrar ua ,,Ar6eua" A,{ rc:sna 30.09.2016 r. e neqal6a B pa3Mep sa 24 749
xHJl.JIeBa., c 8 784 KI,IJI. JIB. roBer{e c[ptMo cbrrocraBrrMr4.s orqereH rrepuoA Ha 2015 r.

l{rtr u.cenreMBpl4 2016 r. rpr4xoAhre ua ,,Ar6eua" A! ca B pa3Mep sa 76 719 xran.rs. , c l0 Yo uttu
c 6 689 xI4JI.JIB. noBer{e cnp.sMo 2015 r. Or6erqsaHhre HoqyBK:a ca c 88 xun.flALr rroBeqe crprMo 2015 r.
uttuT o/o ptcr. lpyrl4Te AoxoAZ ca B pa3Mep sa730 xr4Jr.JrB., crc 183 xLrJr.JrB. noBeqe cnp.f,Mo 2015 r.

C)6qo pa3xoAl4re sa 4efiuocrraua,,Atr6ena" A,{ xrrvr 30.09.2016 r. ca B pa3Mep sa 59 271xr4Jr.JrB.,
c 74 %o vltLt c 7 309 xI4JI.JIB. rloBeqe c[p.aMo c:srqulr nep]roA Ha rrpeAxoAHara roAr4Ha. Te srsrrc.rsar
ce6ecroiisocr Ha rlpoAax6ure, B pa3Mep sa 52 951 xralr.rn., o6rqu v a1.MuHLrcrparlrBHr4 pa3xoAa, B pasMep
sa 6 320 xHJt.JrB., u $znaucou4 pa3xoAu sa crofiuocr | 526 xuJr.JrB.

I{.rna 30.09.2016 r. aKrLIBIire ua,,Ar6eua" AA Bb3Jrr,r3ar ua 515 667 xul.rts., B r.rr. crofisocrra sa
HereKylrlllre aKTL'IBI,I e B pa3Mep sa 482 278 xutt.tts.) a Ha reKyrqr{Te aKTVBvr 33 389 xr4Jr.JrB.

Krna 30.09,2016 r. cyMara Ha co6crseHvlfl, Karturan v pe3epBure e B pa3Mep sa 425 167 xun.rs.,
HereKylql4 l]ackrBvr,caBPa3MeP sa75 535 xzJI.JrB., areKyulr4 ilacvBr caBpa3Mep ua14965 xt4Jr.JrB.

2.Ily6rnrcyBaHe Ha roArrxHuq Quuancon orqer sa Al6eHa A,{:a 2016 r. H rrpoBe]r(Aane ua OCA

fo4arunz.x Quuaucon orqer z .{or<naga sa 4efinocrra za 2075
ocTaHaiTI4 3aKOHOBo r43I4CKBaHr4 AOKyMeHr4 CA [peACTaBeHr4 HA

fly6nurynaHz cit Ha www.x3news.com, www.investor.bg kl

http://corporate.albena.bg/ u www.albena.bg

r. Ha Apyr(ecTBoTo, KaKTo Lr BQVI{KLI

KOH, BOE 14 O6ulecrseHocrra,
Ha crpaHr{qr,rre Ha Al6ena

fo4zmuoro peAoBHo O6qo cr6paHrae Ha aKur4oHepvre ua ,,Al6eHa" AA:a 2015 r. 6eure
rlpoBeAeHo Ha Aarra 04.06.2016 r., B KK Ar6eua, B crpaAara Ha xoreJr ,,@raMuHro fpaug", sala ,,fpaHg
Xor". lloranara 3a Hefo H rrporoKona c petrreHtflTa My ctrrro 6rxa lpe4craBeHr4 ua KOH, E(DB ra

O6uecrsesocrra, ny6nzryraHv Ha www.x3news.com, www.investor.bg v Ha crpaHrarrure ua Al6esa
http ://corporate.albena.b g/ z www. albena.b g,

3.llHQopruaqun 3a BruqHnero Ha BaxHrrre cr,6uruq 3a ,rAt6etta" A{, Hacrr,rlr{Jrn [pe3
AeBerMecequero Ha 2016 t. Br,pxy pe3yJrrarlrre BbB QuuaHconlrq orqer.

Ilpes rHyapu 2016 r. CI Ha ,,Ar6eua" AA n:e perxeHrae ApyxecrBoro Aa He yqacrBa B

yBerl4qeHl,Iero Ha KarrIrraJla ua,,llepreryynr Mo6ule Ef" A,{, e:ero na ZOCA ua 04.01 .2016 r.
Cne4 ynenuqaBaHero Ha KarII4TaJIa Ha ,,llepneryyM Mo6une Ef" AA nporleHTHoro fracrrre Ha ,,Ar6eHa"
A[ ce rpoMeHr ol 47 .59o/o rta37.6lYo.

IIpe: Qenpyapu 2016 r. C[ ua ,,Al6eHa" A[
JIaryHa"A.{ qpe3 KparKocpoqeH 3aeM r4 AaBa c:srJracr4e
saA:brD(eHr4 flT a Ha f[pyxecreoro.

B3e perxeHne 3a SunaucupaHe Ha ,,Eerara
Aa ce rprrcTbrrH K:bM npecTpyKTypr.rpaHe Ha

[pe: anpr'l,l 2016 r. CA ua ,,Ar6eua" Ail AaAe ctrnaoze 3a npo4ax6a Ha aKrrr.rrrre, Koaro
,,Ar6eHa" A[ npz'r'exana a ,,Al6eHa uHBecr-xor4vHr" AA - o6qo 406 276 6po.a ua peryrwrpaHzn ra3ap.
C.4 aa.qe cbfJlacue 3a cKJIIoqBaHe Aa AoroBop c r4HBecrr4rrr,roHeH rrocpeAHuK 3a pearr{3r,rpaHe Ha rpo4a>r6ara.

flpes anput2016 r. CA ua,,Al6eHa" AA nee perreHr4e Aa 3aroqHar noAforBvffelHr neficrzun_
KoHcynralll4vr crc (lreqplaJlacru, lpoyr{Baue, c's6upaHe Ha rauQopuaqu-a pr aHatwe Ha Bb3Mo}r(Hocrrrre 3a
BJTHBaHe Ha,,Al6erra r.rHBecr-xoJr4uHr" A[ n,,An6eua" A,{.



Ilpes anpr.r t 2016 r. CI Ha ,,Ar6eHa" A,{ o:e perreHr4e sa npo4aN6a Ha Apy}KecrBeHure ArnoBe Ha

,,Ar6eHa" A! e,,Erconlol" EOO[.

Ilpes anplrll 2016 r. CA Ha ,,Al6eua" Ail AaAe c.srnacae 3a rroKynKa Ha HeABr4xrr4M aMor
co6crseHocr Ha,,Zro 6u3Hec" A,{, Haxo4aul ce Ha repnTopl,tgra Ha K.K. A,r6eua.

IIpe uafi :2016 r. C'{ ua ,,Ar6eHa" A[ ese pelxeHue ,{pyx<ecrnoro Aa yqaorBa B yBeflr4rtaBaHe Ha
Kanr4raJrEr Ha,,EKo afpo" A[ upes napr4r{Ha BHocKa e o6q pa3Mep na 1 200 xHJr. JtB.

4. Ouucaulre Ha ocHoBHHTe plrcKoBe H HecurypHocrn, [peA KoHTo e r{3[paBeH eMnreHTr,T [pe3
ocraHaJrara qacr or QuuaucoBara roAIrHa

fJlpn octulecrBtBaHe Ha cBotra reKyula, r4HBecrnrlr4oHHa u SunaHcona 4efiuocr, lpyNecrnoro e
lz3Jr oxe Ho Ha cJreArrr4Te $rauaHcon u prrcKoBe :

' KpeAI,ITeH pI4cK: Bb3Mo)KHocrra AJIT,xHIzK Aa He vr3rrarv 3aeM - Ll3urno r4Jtv qacrvtLtHo - L4nv Aa He
ro Ia3rIJIarv cBoeBpeMeHHo, npeAu3sr4rcafixr4 rro ro3r.{ HaqrrH:ary6a sa [pyNecrsoro;
' JIUxBkIAeH pI4cK: pI4cKT,T KoMrIaHVfra Ia HAMa vrv Aa He e B cr,crosHne Ia Ha6asu napvlnll
cpeAcrBa, Koraro ca Heo6xo4prMu u [opaAI,I ToBa Aa cpeulHe rpyAHocrr4 trpv v3trnHeHue Ha cBor,rrs

SuuaHcourz 3aAT, Jr)r(e Hr,r.fl ;

' llasapeH pHcK: plrcKr,r onpeAeJleH $auaucon HHcrpyMeHr Aa rrperr,pnu rcore6aHr4.s rro orHorrreHr4e
Ha crlpaBeAnuBara croftuocr vrkr Ha 6:s4equre [apurrHr4 rroror1lr B pe3ynrar ua nole6auprs. Ha rra3apHr4Te
qeun. Bctuluocr [pyxtecrBoro e I,I3JIoxeHo Ha rp]r KoMrroHeHTa Ha rra3apHvrflpLrcK:
- JXr,rxBeH pucK;
- EanyreH pr.{cK;

- PprcK or rrpoMflHa B rleHara Ha co6crseHufl Kaltrrar.

3a eQercruIlHo ynpaBJIeHHe Ha re3u plrcKone, Crnera Ha Ar.rpeKTopare e o4o6pra:r cnequ$uvuu
crpareful4 3a MeHIA]I(MIHT Ha $IauaHconnr pucK, Koriro ca B c:borBercrBae c KopnoparhBHr4Te rrer'rrz,

OcHoaFII4re HacoKI4 Ha re3u crparerr4r,r orrpeAen.qr KparKocpoqHure v Abrrocpor{Hr4Te ueJI}I u geitcrnan',
Kollro rpx6na Aa ce rpeArlpueMar, 3a Aa ce yfipaBnrBar QuHauconure phcKoBe, trpeA Kor{ro e r43npaBeHo

[pyNecrnoro.
OcuosHl4re HacoKI{ Ha [oJII4Tr4Kara rro orHou]eHl,re ua SuuaHcoBr,rre pHcKoBe ca cJreAHlrre:

' Muuul,tlt3vpane lqa JI[xBeHpIq pvcK, BanyrHr{.s pr4cK 14 UeHoBr4r pt4cK 3a Bcr4qKr4 Br4AoBe cAenKr4;

' MarcuuaJlHo lr3lloJl3BaHe Ha,,ecrecrBeHoro xeAng4paHe",rrpv Koero B MaKcHMaJIHa B:b3Mo)KHa creneH ce
3aJlafa Ha ecrecrBeHoro rIpI{xBaIrIaHe ua npo4arr6u, pa3xoAr.r, Abn)Kr{M}r cyMV 11 B3eMaHr,rfl, npeu3qlrcJ'reHu B

c:borBerFlara Banyra, BcJIeAcrBI4e Ha KOerO Ce HaJrafa nphJrafaHe Ha crparefvr4 Ha xeA)Kr,rpaHe caMo 3a

aan!4ara B npeBl4lxeHue. C'sulara crpaTerl,Is ce tlptaJrafa h rro orHorrleHlre Ha nr.rxBeHHr pHcK;

' Bue4proaHe Ha AepuBarvIBkr vnt4 npyrr no4o6un HHcrpyMeHTn eAHHcrBeHo 3a rleJrr4Te Ha xeAXHpaHe;

' Bcuqrcu 4efiHocla tro ynpaBneHl4e Ha $nuaHcoenr plrcK ce ocr,rrrecrBqBar 14 KoHrpoJrnpar Ha ueHTpanHo
HHBO;

' Bcuqrn 4efiuocru [o y[paBneHr4e Ha QauauconuspvcK ce oc:brlecrBqBar Ha pa3yMHa a nocrreAoBarerHa
ocHoBa vilpkr cna3BaHe na uafi-lo6pvre na3apHn npaKTrrKr4.

flpyx<ecrnoro Moxe Aa I4HBecrlrpaB aKr\Lrvvnv npyrur no4o6Hu HHcrpyMeHTr4 caMo e clyuafi, ue e

HaJII4IIe BpeMeHHa AonbJIHI{TeJIHa nI4KBI4AHocr, Karo 3a Bcr{qKu no4o6Hz cAeJrKr4 e ueo6xo4r'tMo pa3perxeHr.re
or C:seera Ha Ar,rpeKTopr4Te.

llo-4oly ca orracaHl4 pa3rur{Hrire BHAoBe pr4cKoBe Ha Kouro e rz3Jro)r(eHo Appr(ecrBoro np}1

oc:bu{ecTBtBaHe Ha rspfoBcKlzTe My oleparlr4r4 KaKTo 14 BT,3rrpHerr.rqT noAXoA rrpr4 ynpaBneHHero Ha T'e3r4

pr,rcKoBe.

Ba.iryreu pncrc

ApyxecTBoTo He e r43JIo)KeHO Ha C:brqecTBeH BaJryTeH

cAerrKH ca AeHoMI,tHI,IpaHn n 6:s,rrapcrr4 JreBa uluttu evpo,
cIIpqMo JreBa no 3aKoH.

pr4cK, 3aLrIoTo ocHoBHo HefoBhTe ofleparlxtr t4

AoKoJrKoro rrocJreAHoro e c $zrcupaH rcypc



Ilenonu pncn

I-{euonara tnonHTI4Ka e $yHrqrar or crreAHr4re Sar<ropv - crpyKTypa Ha pa3xoAr4Te, ueHH Ha
KoHKypeHTI't 14 rloKyrIareJIHa BT,3Mo)KHocr Ha norpe6urertare, peryJraropHr4 pelxr4Mll. [pyrnecreoro npr4nara
rbBKaBa $nprvreHa crparefl4.s c IIeJr rroAAr,p)KaHe Ha o[THMaJ]Ho Hr4Bo Ha pa3xoAnTe, pa3r1t4pflBaHe Ha
HOMeHKJIarypara HiI npoAyKTpITe H ycJryft4Te H rroAAbplKaHe Ha ila3apHvr 14 KoHKypeHTHt4 rIeHoBt4 paBHhula.

Kpe4lrleu puuc

Kpe4uruurr pI4cK e ocHoBHo pLIoKT,T, trpu rofiro KJrueHTr,rre v Apyrr4Te KoHTpareHTV Ha

ApyxecrBoro HtMil na 61']i.3r B cibcroqHl4e Aa I43rlnarsr r43rlrJro ra s o6r4.{aftuo npe4nuAeHr4re cpoKoBe
A:bJrxrrMrzre or T.flx cyMr4 rro 3a9MH, rbpfoBcKr4 v I;pyfv B3eMaHn.{.

OcHoeFII4re Szuauconu aKTuBLt Ha ApyxecrBoro HocureJru Ha KpeAnreH pr4oK oa ilapvrrHu cpeAcrBa
s 6aHxonu cMerKI4 (rercyulr,r 4enoszru), B3eMaHr4r rro npeAocraBeHh 3aewrr, B3eMaHr4r or KrrueHTh v Apyfvl
KpaTKOCpOqHH B3eMaHLrq.

3a orpaHauaBaHe Ha KpeAurHlrfl ptrcK rro reKyurr{ 14 cpor{Hr4 Aerro3r4Tn n 6aHxlt, ApyxecrBoro e
B:b3rlpI4erto noJllrruKa Aa pa3rlpeAens v LrHBecrvpa cao6o4Hzre cv napar{Hl,r cpeAcrBa B pa3rr4rrHu

$nHaHcoen vucrvtryr\r4rz a Btlrapv.a, c BrrcoKa penyraqr4r t4 AoKa3aH cra6ururer.
[pyxecrno'ro He rlpeAocraBt KpeAI4THr,r [epvoAr4 Ha KJraeHTr4Te crz. forq]\aa qacr or rypr4crur{ecKure

ycnyfu 14 HaeMHTe ce flpeAnnarqar. [pylnecrBoro npeAocraB.s 3aeMu ocHoBHo Ha cB6p3aHH Itvua, Karo ce
H3HcKBar 14 cborB(]THIlre o6e:ner{eHu.q - 3ailvckr Ha 3anoBeA ulzlu HrIoreKI4 Ha HenBHx(I4MLt I4MOT;4 B

3aBptct'lMocr or B3alrMoorHolreHn.qra Ha Aftyxecrnoro c nHrlara. B lpyxecreoro HsMa 3Haqr4TerHa
KoHqeHTpaqvs Ha KpeAI4TeH pzcrc. PttcoBoAcrBoro He oqaKBa zary6u, B cneAcrBr.re Ha HeLr3librHeHae Ha
3aAT,DI(eHI4flTa Ha cBoHTe KoHTparcHTIz. ApyxecrBoro :/ll/^a v3rpaAeHa rroJn4TZKa, Ko.rrro ofpaHHr{aBa
pa3Mepa Ha KpeAHTHaTa eKclo3HIIHt KT,M oTAenHa QnHaucoea AlgrcTr4Tyr\v.s. Maxczr\,rarHaTa eKcno3ur-(riq Ha
KpeALrreH pacK e 6araHcoeara crofiHocr ua SuuaHcoBl,rre aKTr{BH.

BsexaaHl4gra or KJII4eHTa ca npeAcraBeHvr B orr{era sa SuHaucoBoro c'bcrorHt,te B HereH pa3Mep cneA
npvcflaAaHe Ha HaqucJIeHI4Te o6esUeuKla rro cr,MHHTeJrHr,r 14 TpyAHoc's6upaettu B3eMaHr4.q. Tarcuea
o6esqeHrcIz ca HartpaBeHl4 Kr,Aero I,I Koraro ca 6utu HaJrr4r-Ie cr6nrus a4eHuz$rzqvpal\t4 :ary6r or
uecr6zpaeuocr cibfJracHo npeAvrxeH orrr4T.

Jlurnugeu pucn

Jlurnn4Huar pHcK ce H3pa3.qBa B HerarnBHara crzryarrur Apyx(ecrBoro Aa ue 6rge B cbcrorHne Aa
nocpeulHe 6e:yclonHo BcpIr{KlI cBoI4 3aAbn)teHr4.rr ctfJracHo rexHr{r [aAe)r(. To nporeNAa KoHcepB arL4BHa
tfor'IHTuKa IIO ynpaBneHIle HA JII'IKBI4AHOCTTa qpe3 KO.flTO IIOOTO.SHHO IIoAA:bpXa onTI4MaJIeH Jrr4KBaAeH 3arrag
[apHr{HI4 cpeAcrBa 4o6pa cnoco6soc'r ua QuuauczpaHe Ha crorraHcKara cu 4eilHocr. [pyNecrBoro
rcHepvpa I4 pa3noJtilra c Aocrarbquo co6crseuu o6oporHu cpeAcrBa. Teryruo Marypurer.br H

cBoeBpeMeHHoro oor'lqecrBtBaHe Ha nJrauraHlarTace crreAn or QnHaucoBnr orAerr Karo ce rroAAT,p)Ka
exeAHeBI{a nHQopnaaquA 3a Halrur-rHl4Te rtaprzr{Hu cpeAarBa v npeAcrorulnTe rrnarqanus,.3a cno6o4uure
cpeAcrBa ce o6urnc,rs KparKocpoqHo I4HBecrHpaHe IIp14 uait-go6pu JrlrxBeHr,r paBHr4qa.

Jluxeen pucr<

Pucrc Ha JlrrxBeHo-o6nnp:aurrre rr apuqHr{Te [oroqr{

Jluxeeul4tr pI4cK 3a Apyxecrnoro BT,3HrrKBa or rroJryqeHr.{Te Atrrfocpor{Hr4 3aeMr4. 3aeurure c
rtJlaBaurl4 lI4xBeHI,I llpolreHTv r.r3Jrafar lpyxecrnoro Ha JruxBeH pr.rcK, cBbp3aH c H3MeHeHue ua 6t 4erqure
napLItIHI4Te rlorolll4" 3aeuure c Srzr<czpauv JrlrxBeHlr [pou,eHTr4 y3rarur [pyxecrnoro Ha JrzxBeH pr4cK,
cBbp3aH c rcole6auufl :rpr4 6r,Aeulo o[peAeJrrHe Ha cnpaBeArzsz crofiuocra. 3a Aa xeAxr4pa re3u p]rcKoBe,

[pyxecrnoro I43IIo,II3Ba l'epvBarvBu Lr rpyrvt xeA)nuparqr4 HHcrpyMeHrH - xeA]nnpaHe Ha napr4r{eH rroroK.

llolptrunarrr Ha [pyxecrBoro e Aa cKJrroqBa AorcBopu 3a 3aeM rrpu nHXBeH rrpoLIeHT, $uxcupau x:sna

[a3apHr4.s, Halpr4Mep EUzuBOR, u eKcrro3r4rlr4r,rre ce cneAqr peryJrflpHo.



F[alnqHocrl4Te [o 6escpovurz Aeno3rirrr s 6aHKoefi cMsrKH ce oJTHXBTB ar ua 6aza ua o$nqua,ruo
o6qseuu:re Saxcupaurz JII4xBeHH HI4Ba or cr,orBerHara 6aHxa h rrpnxoAr4Te or rqx ca HecbrlecrBeHu no
pa3Mep. lluxeeHn r{plBa rlo ro3l4 TrI[ Aeno3nTr,r He ca AupeKruo o6nrp:aHV c ila3apHlt JtHXBeHH HHAeKcH Ho
cbuleBpeMeHHo Mofar I.:a6's!'a| eAHocrpaHHo npoMeHeHu or 6aHrcara-KoHTparcHr B cneAcrBr4e Ha
npoMeHI4Te Ha rla3apa. llopaAIa roBa re3l4 AerIo3I4Tt4 ca rperlrpaHlr Karo QuHaucoeu aKTrrBvr c [poMeHnr4B
IHXBeH nporleHT.

P:srcoeo4crtloro Ha ApyxecrBoro reKyuro ua6lro4ana Lr aHanr4svrpa HefoBara eKcno3ullnr crprMo
rIpoMeI-II4Te B JII,IXBeHI4Te paBHI4IIIa. flopa4ra HaJrr4qr4ero Ha u3BecrHa KoHrIeHTpa\vl Ha JTHXBeH pHcK ce
cuMyrll4par pa3nl4qHn clreHapurl Ha pe$uuaucnpaHe, noAHoB.sBaHe Ha cr,r{ecrByBauu no3rzur,rz
aJITepHaTI4BHo SuuaucrapaHe H xeAXVpaHe. Ha 6asa re3r.{ crleHapvv ce r,r3MepBa z eoercra B.bpxy

QvHaHconnt pe3yn'rar H co6creeH:afl Kailr4Tan rrpn [poMflHa Ha JrHXBeHr4.s fiporreHT.

Kanuraroe pucrc

C ynpanleuhero Ha KarturaJla Apyx(ecrBoro rrenr4 ra c'r>g[aBa 14 noAAbp)na B'b3Mo)KHocrrz ro Aa
rIpoAbrIXI4 ga SyuKquoHupa raro 4eftcrBarlo [peAilpvtflTne v Ia ocvryp:rBa cr,orBerHara Bt3Bp:brUaeMocr
Ha HHBecTI4paHI'ITe cpeAcrBa Ha co6creeHuKa u croflaHcKrr rroJr3lz Ha Apyfrzre 3ar4HTepecoBaHr4 In4\a L4

yr{acrHr4rla B HefoBrrq 6usuec.

,{pyNecrnoro y[paBJlflBa KarrnraJloBara cH crpyKTypa v ilpaBr4 KopeKrrr4t4 B Her c orJ.reA Ha
IIpoMeHIzre B I,IKonoMhqecKZTe ycJroBpr.fl. 3a no44rp)r(aHe uJrrr KopnfupaHe Ha KarrnTarroBara crpyKTypa
lpyNecreoro Moxe Aa Kopl4rl4pa tlJ]aulaHero Ha rkrBpr1eHTr4 Ha aKrrHoHepHTe, B'b3Bpr,rrlaeMocrra B:bpxy
Ka[I4TaIa Ha aKIII4OHepLrTe VIrIId eMI"jCI,dflTA Ha HOBI4 aKrll4r4.

!,pyixecrnolo KoHTpoJrvpa :r:ailvrarra sa 6asa ua rcoeQr.ulueHT Ha 3aArr,)KHqnocr. Tosn rcoeQuveHr ce
t43'lucilflBa Karo HerHHq Abnf ce pa3Aenl4 ua o6u1u-a Kanr4TaJr. HerHu.s AT,nr ce a3LrHcJr{Ba Karo or o6ulu.re
3aeMu (txlrounauu ,,TeKyqu v HereKyrrlkr 3aeMrl', KaKTo ca noKa3aHrz B orr{era sa QuHaHcoBoro
c:scroruue) ce [pn4cnaAHar rIapI{Te v ilapvrqHr4Te eKBI4BaJIeHTr4. O6rqra.qr Karllzran ce H3qucJrr.sBa Karo
,,co6c.reeHIag Karurar", KaKTo e rIoKa3aH B orqera:a SuuaHcoBoro ct,croflHLre, ce c:s6epe c HerHilfl A6JIf.
Hueara Fra 3aAJub)Kl{sJrocr xrv 30 cenreMBppr ca KaKTo cJreABa:

O6uo saerMra u Jru3vut

Harra.reun c:naput{Hu cpeAcrBa H napuqHu eKBlIBaJleHTrl

HereH Ar,nr

O6uro co6creeH KarnraJl

O6uro Kanuralrr

Cr,orHoureu ne Ha 3a.rJll,)KHqfl ocr

28.10.2016 r.
K.n. Ar6eua

6. llurlopmaquq 3a cnJrx)qeHrnre roJleMrr cAeJrKrr MelKAy cBr,p3aHrr Jrrrqa,
orpeAeJrfl c uape46ar

H-f,N{a cllenKr4 Me;(Ay cBbp3aHlr rpr\a, cKJrroqeHrr rrpe3 TeKytur4s rtepuoA
roAr{Ha, Kolrro ca ITOBJILIIJIIT cr,tqecrBeHo Ha $I,IHauconoro c:bcro.f,Hl,Ie 14

Ha ApyI(ecrBoTo B To3r4 rreprroA.

31.t2.2015
BGN'OOO

1 5963

(11047) (2332)

46983 13631

425167 402052

4721s0 475683

l00h l50h

TII{ETO MI{HIIMAJIHO cr,Abp)r(aHHe ce

SrauaHcona

30.09.2016
BGN'OOO

58030

Kpacznazp CraHee
klzrrs rl'tur e,n e H Ar4pe KTop
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