
EPTCT-4"M

a 2Ot7 roAnHa

lo4naea goruta4 sa Aef,noctta na -Epncr-f,"A!



7, nH$opMa4ttn sa npeAnpterttero

,,6PflCf-A" AA e perrcrpxpaHo c peueHxe Ng 3339/28.06.1991r. Ha
Ao6phqK'r oKpbxeH cbA no 0.A. NQ 3025/L991r., BnrcaHo a rbproBcKt4f, perlcrbp
noA napr[AeH NQ 41 B roM l, crp.lzl. Ceaanfiu]e I aapec Ha ynpaBneH[e: fp.
Ao6ph.{, yn. ,,non 6oroMun", Nq 6, El4K: I 3 4 0 2 5 2 4 2.

npeaMer Ha aeiHocr: npo{3Bo,qcr8o Ha KopnycHa, ranxu paHa 14 or MacrB
npoayKqr4e, o63aBexaaHe Ha xorenh |,r oo[c o63aBeMaHe, TbproBxe B crpaHara t4
L{yx6!aHa.

OcHoBHxer Kanrran Ha ApyxecrBoro e B pa3Mep Ha 400 000 nB,
lqerup[CroruH xt/.neAul nesa, pa3npeAeneH B 400 000 xAnAAn aKtlu4 c HoMlHanHa
crofiHocr 1rB. BcsKa,3anxcaH r x3qflno BHeceH.

C peueHne N9 441- nA or 18.05.2009 r., KOH norBbpxAaBa npocneKr 3a
AonycKaHe Ao rbproB[fl Ha eMhcl4s aKLlHr4 l43AaAeHr4 or ,,6PACr- A"M B pa3Mep Ha
400000 /Lferhpxcrorun xnnaAul 6poq o6xKHoBeHr, 6eaHanrvur,r. no[MeHH ,
cBo6oAHo npexgbprrseqv aRuAA, c HorlrlHanHa croiHocr 1 neB BccKa.

KOH Bn[cBa ropenocoqeHara eMhcr4e 14 Ap]DKecrBoro ,,6P9CT- A"AA Karo
ny6nr{qHo B per crbpa no qn.30, an.1, r.3 or 3KOH, BoaeH or KOH.

OcHoBHr aKq oHepn Ha ApyxecrBoro ca:
tlBaH KoneB KanxHKoB - 203 524 6pos aKqx[ [n[ 50.88 o/o oT ocH.KanrTan
,,An6eHa"M - 183 602 6poe aK\AA hnu 45.90 o/o or ocH.Kanuran

CbrracHo AeicrBau.lrr TbproBcKr4 3aKoH B Bbnraphr, Kr,M 31 AeKeMBpt4
2017 r., ,,6pACr- A" M e aKqxoHepHo ApWecTBo c e4HocreneHHa chcreMa Ha
ynpaBneHIe.

2. nperzea na AertHodra
npe3 2017 r. ,,6prcr- A" M npoAbnxx Aa ocbuecrBeBa ocHoBHara cla

AeiHocr- npo[3BoAcrBo I peanrcaqus Ha o63aBeXAaHe 3a xorer , KaKro x Ha
Me6eII no xHAt4BkAyanHI nopb.rKr4.
npeAnpxgThero e MarepyanHo o6$neqeHo r,r r4N4a noreHqfian 3a npon3BoAcTBo !4

pa3B TXe, HO npeAB A CXnHaTa KOHXypeHTHa CpeAa, nephoAfi'rHo r43naAa B
3arpyAHeH[e. AoroBopxre h nopbr{Klre He ca perynrpHr4, nopaAu Koero
cbqecTByBa rongr4o TeKyqecTEo Ha cneqhanx3ripaH nepcoHaI.

3, Pttc$oata QaKTopn
nKoHounqecKn pacK
yBenlqeHlero Ha BHoca 3a Ebnrap g HaMarnsa Bb3N.toxHocTTa 3a peanl43allrir Ha

co6crBeHara npoAyKq{q. O6eMbr Ha npot43BoAcrBoro/ cborBerHo nprxoA[Te or
npoAaxo Ha ApyxeqrBoro 3aBlctr Ao rongrqa creneH or npeMaraHero.

norrru.tecKtl pncK
[ionr4Tr4.]ecK,|9T pr4cK orpa3qBa Bul4tHueTo Ha nonhThqecK[Te npoqecl4 B crpaHara

Bbpxy cTonaHcKr4g 14 r4HBecTnLlHoHHl4q npoqec h no-KoHKpeTHo Bbpxy Bb3Bpbuaer4ocTTa
Ha rHBecrn-llr,1Te. CTeneHTa Ha nonlrhqecK fl p!4cK 3a npeAnpfigTuero ce onpeAenq c
BepoqrHocrra or He6naronpxgTHr npoMeH[ B l4KoHoMrqecKara nonury,Ka vnu
3aKoHoAarenH[ npor4eH / Bnfigeq He6naronpt4f,THo Ha cronaHcKxg n xHBecrrlqt4oHHt4g
Knt4MaT B CTpaHaTa.



Bat yreH pncK
BanyrHhgT pncK e cBbp3aH c Bb3MoxHocrra npHXoAl.4Te or AeiHocfia Ha

ApyxeqrBoro aa 6baar noBrr4gHv or npor4eHfiTe Ha BanyrH[r Kypc Ha neBa KbM Apyrn
Banyru. ovKcl,lpaHero Ha neBa KbM eauHHa eBponetcKa Banrra AoBeae.4o orpaH L{aBaHe
Ha Kone6aHfifra B Kypca Ha neBa KbM HanoxeHrre Karo ocHoBHr,l qla(a!4 Eanrru.

AoKonKoro AeiHocrra Ha AplD(ecrBoro e cBrp3aHa npeaxMHo c npoAax6[ I
crpaHara, 3a cefa BanyrHnfl pl4cK e He3HaqhTeneH.

nHQta4taoHeH pttcK
tlHonauxoHHr4gT pr4cK ce cBbp3Ba c Bbsr4oxHocrra l4HQnaql4rra B crpaHara Aa

noEnuge Bbpxy Bb3Eplqaer4ocTTa Ha uHBecTrur4uTe.
Ao sree)(Aaxero Ha BanyreH 6opA I crpaHara Hl4, r4Honaqt4oHHr,rgT pr4cK [MauJe

rofltMo BnhrHue stpxy 4einocrra Ha cronaHcKlre npeanphtl4g. CneA BbBe4aHero Ha
BanfreH 6opA t,t QLlKcvpaHero Ha neBa Kbr4 e4rxxa eaponefrcra Banyra/ hH$naqrtra
Karo ugno HaN4ang r roBa ynecH nporHG paHero Ha KparKocpoqH[Te 6bAeulr
p$ynTaT .

qe$oBtl pacK
,,Epecr-A"M ocbqecrBeBa aeixocrra cx B c'uHa KoHKypeHrHa cpeaa I e

ll3roxeHo Ha yMepeH qeHoB14 pr4cK.

KpeAlreH pr.rcK
l]pfi ocbqecrBrBaHe Ha cBogTa AeXHocr ApwecrBoro e r3noxeHo Ha

KpeA[TeH pxcK, Koiro e c8bp3aH c pucxa rnrofi or KoHrpareHrxre My aa He 6bae I
cbcrorHxe aa u3nbnHlr x3ugno 11 e o6uqafiHo npeAB AeHrre cpoKoBe
3aablxeHt4gTa C KbM HefO.

,lrKBxAeH phcK
npeAna3nhBoro ynpaBneHue Ha rMKBnAHus pr4cK npeAnonara noA4r,pxaHe

Ha AOCTaTbqHO KOn|4qeCTBO naphqHl CpeACTBa, Bb3MOXHOCTI4 3a AOnbnHXTenHO
QXHaHCnpaHe. C KpeAXTfi, KaKTO X 3a pa3KpXBaHe Ha na3apHu no3fiql4n.
PbKoBoAcrBoro Ha ApyxeqrBoro t4t4a 3a qen Aa nocl4THe rbBKaBocr BbB
0 HaHcLlpaHero, Koero Aa o6e3ne,raBa xopuannara Aefixocr Ha npeAnpuflT ero.

nttxBeH pncK
tlrixBeH sr pt4ck e cBbp3aH c Bb3MoxHocrra nrxaeHrre paBHuua, npx Kol4To

ApyxecrBoro $hHaHcIpa cBo,|Te aeiHocfl4, aa ce noBruaBar.
To3u pxcK Moxe Aa 6bAe ynpaBnqBaH nocpeAcrBoM u3non3BaHe Ha pa3trqHl4

,13roqHrq 3a OuHaHc[paHe - rbproBcKr4 3aeM , 6aHKoBr4 KpeAVlA v Ap. AoKonKoTo
ApyxecrBoro l43nongBa orpaHfi'.]eH KpeA TeH pecypc or o[HaHco8a uHcTuryqv+l
nvxBeHh9 pr4cK e He3Haq[TeneH.

OttHaHcoR ptlcK
OnHaHcoB',lgT phcK npeAcraBngBa HeolrypHocr 3a HBecrxropure B cny'{axre

Koraro AppxecrBoro h3non3Ba npuBreqeHr firu 3aeMHr4 cpeAcrBa.



Llpe3 noKa3arenxre 3a OnHaHcoBa aBToHoMHocr I OxHaHcoBa 3aanbxHgnocr ce
orqxra cborHoueH[ero Me)14y co6crBeH I np[Bner]eHfi cpeAcrBa. Bucoxrre croixocru
xa xoe$rquexra 3a aBToHorr4Hocr 14 H!4cKfiTe croixocrr Ha Koe$rqreHTa 3a $[HaHcoBa
3aMbxHgnocr ca Ao6pa rapaHq c 3a l4HBecrxrop re 14 3a caMxre co6crBeHtqu. KonKoro
Aenbr Ha 3aAbnxeH nra cnpgMo co6crBeHxg Kanuran no-rongM, TonKoBa e no-ronsM u
oxHaHcoBr4rr pl4cK. 3a |,rHBecrhrophre Ha ,,6pecr- !" A,{ ro:r BrA pl4cK or yMepeH Ao
He3HaqrTeneH.

YnpaBreHre Ha KannraroBnt p,|cK
Llenxre Ha ApwecrBoro nph ynpaBaeH[e Ha Kanrrara ca Aa 3aqlarer

cnoco6Hocrra Ha ApyxecTBoro KaTo AeicrBaulo npeAnpxrrxe c qen Aa ocxrypfl
Bb3BpbqaeI4OcT 3a aKlll,loHepl4Te U nOAAhpXaHe Ha OnTHManHa KanlTanoBa
crpyKrypa, 3a Aa ce HaManl4 qeHara Ha KanrlTana.

3, AHattaS Ha QtaHaHcoBn tt HeOnHaHcoBtt notagaretn

3.1. O6eM, crpyKrypa tl ArHaEnKa Ha nptlxoAate

np[xoAxre or npoAax6a Ha npoAyKLtxe ca ce y8enxq nx c 1910/o npe3
reKyulre nepfioA, cnprMo npeAxoAHr4q. f]p[Lr[Ha 3a roBa yBer[qeHhe e
AoroBopeHng H cborBerHo r,l3nbnHeH no-ToIqM o6eM Ha npo,,t3BoAcrBo ll
pean!€aque Ha npoAyKqt4r, B T.r{. 3a8bpr!BaHe Ha He3aBbpueHoTo npot43BoacTBo 0T
2016 r. B pa3Mep Ha-t22 xun.nB.

Hauuegoaasue ua np[xoAHTe Texyul nepuoa
rIpegxogex

nep oa
H3MEHEHIlE

xuJl.JlB. o/o XIiJI.JIB. Yo XIIJI.JIB. v"
flpr.rxo4u or npogaN6a ua
npoAyKrlr.it 1026 98.28 352 92.39 674 29.93

,{pyru npuxo4u l8 t .72 29 7.6\ -11 -3.91

flpouenu a eauacr-rre or romBa
npo,4yKur,rr u HfI 0.00 134 0.00 -t34 -26.02

O6wo 1044 100 381 100 529 a



3.2. O6eN, crpyr(rypa tt arHa,rtra na pasxo4ttre

Pa3xoAhTe KaTo qgno ca ce yBen['{!4n cnpgr\4o npeAXoAHl4A neplaoa c 42 o/o,

KOeTO Ce Abnxl4 Ha nO-TOner4Hq O6eM flpOl43BOACrBO r pean 3aLlut Ha npoAyKqfir.
yBen[LreHxero Ha npr4xoahre cnpgMo yBen[']eH ero Ha pa3xoArre e c

149 o/o no-rontMo. Hai- rongM oTHoct4TeneH A9n B nporcEoacTBoTo rMaT pa3xoAxre
3a Marepuanr I Bb3HarpaxaeHhg Ha nepcoHana, Karo yBen!4qeH eTo Ha pa3xoat4Te
3a Marepxanh cboraercrBa Ha yBen[qeH]tTe npxxoAr4 or npoAax6a Ha npoayKqr4t
aoKaTo pa3xoA[Te 3a ftdHarpaxaeHug He ca npoMeHeHu cnpgMo npeAxoaHxt
nepxoA.

3,3. OtaHaHcoRo-

Ilauuegogaxue Ha pa3xoarlTe

TeKyul
neprroA

Ilpegxogen
neprioa

H3MEHEHHE

XI-IJI.JIB. ,yo XIIJI.JIB. o/o XHJI.JIB. o/"

Pa:xo,qu ga uarepualu 470 48.91 305 45.19 165

Pa:xoar, :a grHuHu ycnyrll 69 7. t8 83 12.30 -14

Pasxoar, :a :anrarn 155 16.13 15522.96 0 -6.83

Pa:xoan :a ocqryposKra 28 2.91 28 4.15 0 -l.24

Pa:xo.{u ga aMoprusaquu o l 9.47 92 13.63 - l -4. t6

,Ilpyru pa:xoar.r 25 2.60 6 0.89 l9 1.71

llpouenu B 3anacr{re or roroBa
npo,uyKulrr ]r HfI u9 12.38 0.00 119 12.38
OxHaHcoBI-| pa3xoar,i 4 0.42 6 0.89 -0.47

O6uto 961 100 675 100 286 0

t1 KO H O M n,t eC K' n O Ka t a ret tt - aItatrtl3
JY, r|oratarear TeKyu

uepuoa
IIpeAxo[eH

nepnoa
I{3MeBet|ne IfuMeHenue

crotHogr v"
I OrrEaHcoB pe3ynraa 92 244 -160.5

2 HereH pa3Mep Ha rrprrxoaure or
npoaax6u

| 026 352 674 191.5

l Co6crnes xannra:r 1585 | 493 92 6.2
4 flacuBx (,[urrocpoq{H u KparKocpo,rHH) 153 223 -70 -31.4

5 O6ura c),r,ra Ha axusure 1738 t 'n6 1.3



6 Ilpuxogr-r | 044 515 529 t02.7
'7 Pa3xoA[ 961 675 286 42.4
8 Kpaa(orpaiHri a(TnBu 420 321 99 30.8
9 Kpar(ocpo,+rr, 3a.qrnxeHrrt 153 201 -48 -23.9
l 0 KparKocpo.rHr B3eMaHHt 183 27 156 577.8
l l Ilaptt.rHr cpe,qcrBa 83 45 38 84.4

Penra6u,rnocr
t2 Koe+v qxeHT IIa peEaa6lrnocr ra

np{xo.q[re or [poAax6u ( 1/2 )
0.0897 -0 .4318 0.5215 - 120.8

l3 Koetllrqaeur ra peura6rlluocr na
co6crBenrrr Kannran ( l/3 )

0.0580 -0 .1018 0.1599 -157.0

t4 KoeouqneHT rra peHTa6unrrocr Ha
uacmure ( l/4 )

0.6013 -0 .6816 t.2829 -188.2

I J Koeouunesr rra ronrnarr,Barrrr Ha
aKrnBnre ( 1/5 )

0.0529 -0.0886 0.1415 -159.8

E{erruluocr
t6 Koe$lqreHT Ha eibekrr-rBHocr Ea

ptzxol,rne ( 6/7 )

1.0864 0.7630 0.3234 42.4

17 KoeQuuuenr Ea e(bem[Bsocr Ea
npuxoArre ( 7/6 )

0.9205 |.3107 -0.3902 -29.8

JIl|RBsABocr

l 8 Koerbnuiegr ua o6ua "ruxoumocr ( 8/9 ) 2.7451 1.5970 1.1481 '71.9

l 9 Koerfiaurenr ua 6rp:a Jrur<rrr,urocr
(  10+11+12 l9  )

l.'7386 0.3582 1.3804 385.3

20 KoeouquerT Ea Ee3a6aBsa JrtrBu,{rrocr
(rr+r2/9 )

0.5425 0.2239 0.3186 142.3

2 l Koeibrquern aa a6coruorsa JrnrBrauocr
(12te )

0.5425 0.2239 0.3186 142.3

OI|HaHcoBa aBToHoMHocr

22 KoeQruueur ua rfiluancoBa aBTorroMHocr
(3 /4 )

10.3595 6.6951 3.6644 54.7

23 Koeouuuenr ua :a,q,llrcnuocr 14/3 ) 0.0965 0.1494 -0.0528 -35.4

OuHaHcoBr4sr pe3ynrar or AefrHocrra npe3 2017 r. e neqan6a/ 3a
pa3nnKa oT npeaxoAHara 2016 r., Koraro peynrara e 3ary6a B pa3Mep Ha 152 x n.
nB, Tbfi Karo npxxoArre 3aBxcgT Ao rongMa creneH or o6eKT[BHt4, BtftulHt4
QaKTOp[, ycfit{gTa Ha pbKOBOACTBOTO Ca HaCO'{eH[ KbM MaKCIManHX UKOHOMI4I4 Ha
pecypcx- MaTeplanHr u rpyAoB!,r. B p$ynrar Ha npeAnp erure MepKn e nocTurHaTa
l,lKoHorYl4fl Ha pa3xoar{ ',| o[HaHcoBl4gT pBynTaT e noAoopeH cnpgMo npe,4xoAHnq
nepl4oA.



4, BaxHtl cLatlTttn, Hacrbnmn cneg Aarara Ha fOO
cneA Aarara Ha ToO ca noan caH AoroBoph, o6e3neltaBaqr AefiHocrra Ha

ApyxecrBoro ao cpeaara Ha 2018 r.

5, BepoErHo 6weulo pagBttrne Ha rrpegnpttsruero
OcHoBHara aefiHocr Ha ,,6PACI-A" M ce 3pa3eBa B npor3BoAcrBo Ha

KopnycHa, Tan!4qxpaHa u or r4acrB npoAyKr.{4g, o63aBeMaHe Ha xorenh oo[c
o63aBexaaHe, TbproB!4r B crpaHara x q!r(6kHa. nepxoar4qHo ce oqeHrBa
cbcroflHr4ero I nepcneKThBlre Ha orpacbna, Kbr4 KoiTo np[Haanex[ apyxecrBoro,
HeroBl4Te Bb3MOXHOCTh 3a pa3B Tl4e I KOHKypeHTHOCnOCO6HOCTTa.

B Ta3fi BpBKa ocHoBHfiTe qen!4 v 3aAaq!4, Kor4To croflT npea apyxecrBoro 3a
peuaBaHe x Kovro creaBa aa ce npecneABaT np€ cneABaqara roA[Ha 3a
nocTHTaHe Ha 3anoxeHfiTe o[HaHcoBrl p$ynTaT]1 MoraT aa ce o6o6qqT B cfleAHxTe
H9KOnKO fDVnll:
z |poAbnxaBaHe Ha nonfiT KaTa Ha npecrpyKrypllpaHe Ha
npo[3BoAcTBeHaTa aAMr4Hr4CTpaT BHO- OpraH 3aqfiOHHa Aer4HOCTr| B Ap)D(efiBOTO
cbcTotqo ce I onTfiMt43[paHe Ha
> Ha BCrl'.rKr4 HfiBa H yBenHqa8aHe Ha npo[3BoAhTenHocrra My r1
noKa3aTenr4Te cBLp3aH c nprlxoAfiTe x onepaT[BHaTa neqanoa Ha L{oBeK oT
nepcoHana.
> npoAlnxaBaHe Ha npoqecHTe cBbp3aHr'r c onrfiM!43rpaHe Ha aKTrBrre Ha
ApyxecrBara, B T.q. H ocBo6oMaBaHe (qpe3 npoAax6a, npeoqeHKa |4n|4 6paKyBaHe)
or Hee$efiuBHr4, Srorvecxu 14 ryopanHo ocrapenx npo[3BoAcrBeHu Mor{Hocrx 14
3aM9HaTa hM CbC CbBpeMeHHr,l B TeXHOiOT|4'.]HO 14 npO[3BOACTBeHo OTHoUeHfie
aKTUBl4,
> Pa3pa6orBaHe x BHeapgBaHe Ha eal4HHa KoHqenllxs 3a pa3BoiHa
lHoBaq[oHHa gefinocr, uaprerrHr h pa3Bhr[e Ha na3apxre, eAfiHHa 3a
npoMollupaHe Ha npo[3BeMaHaTa npoayKLlhfl Ha BbrpeuHut I BrHrxH 9 na3apu.
> Ka,recrseHo noaooprBaHe I noaluJaBaHe Ha BbrpeujHo- ApyxecrBeHrt
OuHaHcoB KoHTpon Ha pa3xoA[Te 3a AeiHocrra no B[AoBe I HanpaBneH[e.
> CTlaMyn[paHe Ha nepcoHana or Bcr1,.rKr1 HfiBa KbM r4Hl4l][aruBr 3a
onT Mx3xpaHe Ha npox3BoAcTBoTo 14 HaMaflgBaHe Ha pa3xoA[Te;
> MaKcrr4anHo onrhMh3 paHe Ha nepcoHana Ha ApyxecrBoro/ B T.'r. x
ocBo6oXAaBaHe Ha nepcoHan noA pa3nHqH oopMI npe3 HeHaroBapeHfi c
npoh3BoAcTBo nepxoarl oT speMe npe3 oTqeTHhr nepxoa;
> noAoopsBaHe Ha Kor4yHxKauugTa KoopA|4HauxgTa Me)(Ay Bcr4']Kr4 3BeHa r
HrBa Ha opTaHr€aqroHHkTe crpyKryp B caMoro ap)4(ecTgo.
> npe3 2017 r. He ca npeABxAeH 3Haq Mu uHBecruUkv

6, AetictBtls B odracrra Ha Hay,rnoa3ctreaoBaret cKa n
,qertHocr- HsMa

pazaoiina

7. ApwecrBoro HsMa npttAoanru coacraeHt aKqttn,



8. Hatnqne Ha roroHoBe Ha npegnpnsrnero- HtMa KtoHoBe

9. ngnoriRaHtt QnHaHcoBn nHcrpyMeHTtt
@hHaHcoBhre aKTuBu Ha ApyxecrBoro ca KparKocpoqHx x ca KoHqeHTpHpaHh

B ABe rpyn[: nap '.rHr4 cpeacTBa TbproBcKrl B3eN4aH s, B T,r'1, oT cBtp3aHffll4qa.
nap!4rrH[Te cpeAcrBa Ha ApyxecrBoro B pa3nnaqarerH[Te onepaqfiu ca

cbcpeAoro'{eHy B TbproBcKa 6aHKa c BrlcoKa penyrau|49 ,r cra6xnHa nIKBxAHocr,
ApyxecrBoro HcMa noflfiT Ka Aa npoAaBa c orcpoqeHx nnaqaHnf,.

Cr6upaeMoqrla x KoHueHTpaufiqra Ha B3er4aHugTa ce KoHTponlpa reKyulo x
cTpxKTHO, CbrnacHo ycTaHoBeHaTa nonrTrKa Ha aplDKecTBoTo.

QrHaHcoa, nachB4 v3non3BaHu or Ap)4KecrBoro ca 3aeMx r rbproEcKrl
3aAbnxeHv9.

l43non3BaHfiTe o[HaHcosu llHcrpyMeHTh He ca qbqecrBeHfi 3a oqeHgBaHe Ha
aKTrBrre, nacrBl4Te, SnHaHcoBoro cbcrotHre x ot4HaHcoB[r p$ynrar Ha,,6pifi- A" M.
ApyxecrBoro He r3nor3Ba aepl4BarxBH[ Qlrnancoalr [HcrpyMeHT]1,3a Aa xeM!4pa
onpeaefl eHI pl4cKoBI eKcno3]1qr4]1.

10, llHOopMaq}|e no qr.247 or TbproBcK].re saKoH
npe3 2017 r. AplDKecrBoro ocbqecrBrBa ocHoBHara cr Aefixocr- npo[3BoAcrBo !4

peanla3aque Ha xorencKo I o0r4c o63aBeXAaHe, KaKTo u Me6enn no [HAl4Br4AyanHla
nopb'{Kr. PeaflH3xpaHx ca npxxoAl4 B no-ronrM pa3Mep or 2016 r., Ho cbqeBpeMeHHo e
HanpaBeHa IKoHoMrq or pa3xoALt. O[HaHcoBr4flr pe3ynrar e neqan6a, 3a pa3nuKa or
npeaoaHaTa foArHa.

npeAnp[sr[ero pa3nonara c MarepxanHa o6e3neqeHocr, Ho He pa6orx c nbneH
Kanaq[TeT. npx,] Ha e ronrr4aTa KoHKypeHq[g B ceKTopa npo 3BoAcTBo 14 T]proBxg c
Me6en|4.

ycvnusra Ha pbKoBoAcrBoro ca Haco.reHx or eAHa crpaHa KbM TbpceHe Ha HoBr4
nasapl4 x pa3u pgBaHe acopTxMeHTa Ha nporcBexAaHara npoAyKr.lt4f, Kafio r KbM
npefipyKrypxpaHe u |4KoHoN4r4r4 Ha npo 3BoAcTBoTo - oT Apyfa cTpaHa.

KbM 31 AeKeMBpra 2017r., CbBerbr Ha AxpeKrop[re ce cbcTot4 oT cr]eAHuTe
qneHoBe:

1. 14BaH KoaeB Kan[HKoB - h3nhnH[TeneH '.]neH Ha CA
Ap)ry(ecrBa B Ko!4To e qneH Ha ynpaBtlTereH opraH:

,,An6eHa" M, "An6eHa xonAuHr" A4, ,,PMA nTuqla I nTla'lu npoAyKTt4" M.

2. nnaMeH TeoprxeB TeoprleB - qneH Ha CI
Ap)4KecrBa B Kol4To e qneH Ha ynpaslleneH opraH:

,,nbpoeKr rpaBbn - 6r" OOA, ,,Aapre" OOA, ,,Ao6pyAxa xonArHr" M

3.feHoBeBa KoneBa Tep3[eBa -HHKonoBa- qneH Ha CA or 10.04.2017r,
ApyxecrBa B Kor4To e qneH Ha ynpaByreneH opraH:

npoKyphcr Ha AplDKecrBoro e Xyn era hnueBa nerpoBa

HgMa HoBonpH.qo6fiTfi aKq n or qneHoBere Ha CA.



KbM 31 AeKeMBpu 2017 r. 'rneHoBere Ha CbBera Ha AhpeKToplre
npvrexaBar 203 524 6Doe aKllr,r4 or LIBaH KoneB KanxHKoB- 50.88o/o or Kan[rana
Ha ,,6pecr- A" AA.

Bb3HarpaxqeHhqra, nonyqeHx o6qo npe3 roA Hara or '{neHoBere Ha cbBera
Ha A peKTOp[Te e B pa3Mep Ha 4 xffr. rB.

He qbqecrByBar ycnoBH14 [nI pa3cpor.ieH Bb3HarpaMeH,t9, Br,3HuKHan!4
npe3 roaxHaTa.

LlneHoBere Ha cbaerllTe HgMar npeoepeHq anHx npaBa Aa nplAo6[Bar
ayJIAA t4 O5n\fawv Ha AplDKecTBoTo;

LlneHoaere Ha cbBera Ha A[peKTop re He yqacrBar Karo HeorpaHrlqeHo
oTroBopHx cbapyxH14ql4 B TbproBcKx apyxecTBa.

tlneHoBere Ha cbBera Ha A peKropxre h cBbp3aHh c rrx n qa He ca
cKnto']rnfi c apyxecTBoTo aofo8opr4, KoxTo x3nr€aT rcBbH o6!4,]afrHaTa My aefiHocr
xnI cbulecTBeHo ce oTKnoHgBaT oT na3apHxTe ycnoBxg.

AonrrHrrerHa xHoopMaqxq cbrnacHo nprroxeHle 10 or HapeA6a
N9 2 Ha KOH.

1. l4HoopMaq[q AaAeHa B crofrHocrHo 14 KonfiqecrBeHo fi3paxeHr{e, orHocHo
ocHoBHrTe KaTefopx!4 cToK , npoAylc!4 l4/'lnl4 npeAocraBeH[ ycnyry,t c nocor]BaHe
Ha TexHrg Agn B nphxoArfTe or npoaax6h Ha eMhTeHTa KaTo qgno x npoMeHhTe,

2. t|HoopMauxr orHocHo nprxoA[Te, pa3npeAeneH no orAenHli KaTeropl4r4
AeiHocr[, BbrpeuH]r 14 BrrHtiJHr4 na3apx, KaKro !.r rH$opMaq[r 3a r3ToL{Hr4i]hre 3a
cHa6AqBaHe c MaTepxan[, Heo6xoAl,iMr4 3a npo]43BoAcrBoro Ha croK!{ l4nl4
npeAocTaBgHero Ha ycnyrx c oTpa39BaHe cTeneHTa Ha 3aBr{cr4MocT no oTHoLreHhe
Ha BCeK!4 OTAeneH npoAaBaq hn, Kynysaq, KaTo B cnyqai, qe oTHocxTenHIgT Atn
Ha HsKoi oT Tqx HaAXBbpnq 10 Ha cro oT pa3xoA[Te xn npr|xoAfiTe oT npoAax6 ,
ce npeAocraBs HSopMaLUt 3a BcqKo n,lqe noorAenHor 3a HeroBus Aqn B
npoAax6xTe xnu noKynK{re x Bpb3KuTe My c eMxTeHTa.

HacTbnl4nh nDe3 oTL]eTHaTa @ HaHcoBa Ha.

npxxoAx or npoAax6r| M'DXA KOngqectao
otHocrte
net dtrl cToiHocT

oTflocrTe
,teH ltn

Bpall4 6p 293 55,08% 452 43.29%
Me6enlr 6D 234 43.98% 320 30.65%
fl oxpxBHr,r KoHcTpyxrlhc 6D 5 0.940/0 254 24.330/0
npuxoar4 oT npolax6a Ha M-nrl 0.107o
apyr npuxoal, I 0.86%
HAEM'4 0,770/o

532 ,100,00% 1044 100,00%

npl|xoAr or npoAax6H Ha
npoayKqxc no xrueH

CBrp3aHh
ntqa

B1'TpeueH
na3ab

a.hHuteH
na3ao

Bcs.r(o
norxoas

otHoctiTeneH
atn

"An6eHa" AII Aa 802 802 78,t7Vo
Ssnara naryHa EAI 4 1 41 3.99%
3TU HeAa EOO0 H E 116 116 11,31%



Apyr, |(nreHTx c aen noa'10% or
norxolll4Te

TexHouHBecr EOOII 9 I 0.88%
CranBbp naHA EOOE HE 10 10 0.97%
IlpVa!1 xn14eHTrl HE 4A 48 4,68%

't 026 1026 '100,00%

OcHoBHa qacr or npoayKr]r,lqra nporcBexAaHa B Ap)DKecr8oro ce
peanx3hpa Ha BbrpeuHl,19 na3ap.

npoAax6lare Ha npoAyKq!9 Kbrv cBbp3aHh nt4qa npe3 2017 r. e 82.t6 o/o.

Pa3xoA, 3a Marepxanl.| Mtpxa xont{eclBo croliHocr
orHoctteneH

rtflrl
N,lllo naMhHar M2 3716.58 39 8.30%
Jlrulq M2 2879.79 27 5.7 4%
SPL M2
Oa3eo naMhHhDaB M2 500 1 0.21%
vaM M3 74.868 28 5.96%
5ot XI 624 5 1.06%
HPL M2 66.04 1 0.21%
neoBa3u 3a Boara 6D 1330 1 ' I 2.340/a

apyfr.t 330 7022%
en.eHepn4t 2a 5.96%

470 100.00%

3. l4HoopMaqflq 3a cKJrloqeHh cbtqecrBeHr4 cAenK - Hcr4a cKrlllcqeHH TaKrBa
cAenKr4 npe3 oTqeTHaTa foAhHa.

4. l4HoopMauug orHocHo cAenK Te, cKfloqeHr MeXAy eMureHTa fi cBbp3aHrl
nuqa, npe3 orqerHxg nepfioA, npeAnoxeH[g 3a cKr0qBaHe Ha raKusa clenKx,
KaKTO { CAenKI, KOT4TO Ca rcBrH O6rqaiHaTa My AefiHOCT '|n CbUeCTBeHO Ce
oTKnoHrBaT oT na3apHlTe ycnoBng/ no Kor4To eMhTeHTbT n HeroBo abuepHo
apyxecT8o e crpaHa c nocoqBaHe Ha cTor4Hocrra Ha cAenK Te/ xapaKTepa Ha
cBbp3aHocrra BceKa HoopMall[e, Heo6xoa Ma 3a oqeHKa Ha Bb3AefrcTB]4ero
Bbpxy ofiHaHcoBoro cbcroflHhe Ha eM!4TeHTa- HflMa TaK!4Ba cAenK .

5. l4Hoopr4aqvc 3a cb5urv* noKa3arenfi c Heo6x'.]aeH xapaKTep 3a eN4hreHTa,
fiMaqu cbulecTBeHo Brr4gH e Bbpxy aer4HocTTa My, I pean[3xpaH]1Te oT HeTo
np xoAl4 14 l43gbpueH pa3xoAr4/ oqeHKa Ha Bnr4gH[eTo vM Bbpxy p$ynTaTnTe npe3
TeKyqaTa roal4Ha- HfMa,

'10

Pa3xoat 3a Marep|aJu no
aoclaa{rqrl

CsLp3aHx
n,|qa

BrTpeuieH
na3aD

BEHll|EH

na3ao
Bcx!t(o
Da3XOAl.l

olHoctteneH
a9tI

ConaDrc-M OOll 67 12.18%

liAO 5!nfapue EOOn 50 50 9.09%

Apyfta AocraB,{aqu c Aen noA 10olo
or pa3xoarlre ne 433 78.73%

550 100.00%



6. t4HoopMallm 3a cAenK BoAeH [3BbH6anaHcoBo, xapaKrep x 6rcHec qen,
noco,tBaHe shHaHcoBoro Bb3AeiqrBve Ha cAenK Te Bbpxy aefrHocrra, aKo pr4cKbT 14
non3hTe oT re3r c{enKh ca cbqecTBeHL.r 3a eMHTeHTa h aKo pa3Kp[BaHeTo Ha Ta3rl
hHoopr4aqflq e cbulecrBeHo 3a oqeHKara Ha o!4HaHcoBoro cbcroqH e Ha er4[TeHTa
- HgMa.

7. l4HoopMaq!4e 3a aenoBfi yqacr e Ha eMxreHTa, 3a ocHoBHure My uHBecr[qr4h
B CTpaHaTa n q)4(6uHa /B qeHH[ KHXXa, oUHaHCOE!4 r4HCTpyMeHTX, HeMaTephanH
aKTlBh I HeABHXr,rMrl t4MOlVl, KaKrO l4HBeCT[r.lXr4Te B AgnOBU qeHH!4 KHfiXa 3BbH
HefoBaTa rpyna npeAnpr.ttTrg no cMr.rcbna Ha 3aKoHa 3a cqeToBoacTBoTo 14
'43TOqHvLlhTe/Haq HnTe Ha ohHaHCXpaHe - H9Ma.

8. l4HoopMaquq orHocHo cKnro'.leHure or eM[TeHTa, B KaqecrBoro My Ha
3aeMononyqaTen AoroBoph 3a 3aeM, c noco'.lBaHe Ha ycnoBu9Ta no Tgx,
BKn0'r TenHo Ha KpaiH Te cpoKoBe 3a 3nnaqaHe, KaKTo x uHoopr'4auu9 3a
npeaocTaBeH fapaHqh 14 noeMaHe Ha 3aAlnxeH 9 cK-nolreHl4 oT eM TeHTa.

np€ 2015 r. e cKnoqeH AoroBop 3a ornycKaHe KpeArr 3a o6oporHu
cpeAcrBa c 6bnrapcKa 6aHKa 3a cpoK oT 3 roAHHr4. Pa3peueH pa3Mep Ha KpeA Ta-
100 xl4n.nB., ycBoeH- 85 xxn.nB. floraceBaHero Ha kpeAlra 3anoLrBa npe3 2016 r. c
KpaeH cpoK Ha noraceBaHe M.08.2018 r. AoroBopHara fl xBa e B pa3Mep 4,9ol0.

Ca,lAoro KbM 37.12.2017 r. e B pa3Mep Ha 22 xt4n.nB., or Kol4To HereKyqa
vacr e 22 x[n.nB,

KpeAurbr e o6e3neqeH c oco6eH 3anor Ha co6crBeHo IMyu]ecrBo- r4autHt4,

9. t4Hoopl4allxs orHocHo cKnoqeHrre or eMHTeHTa B Ka'.recrBoro My Ha
3aeMoaaTen AofoBopr,i 3a 3aeM, BKnrcqhTenHo npeAocTaBtHe Ha rapaHqh[ oT
BC9KaKbB BXA/ B T.Lt. Ha CBbp3aH nuqa, C nOCO']BaHe Ha KOHKpeTH[Te yCnOBXg nO
Tgx, BKnnqlrrerrHo Ha rpafinlrre cpoKoBe 3a nnaqaHe, I qenra 3a KogTo ca
ornycHar - HqN4a npeAocTaBeH 3aeN4r.

10. hHoopMau s 3a r3nor3BaHero Ha cpeAcrBara or HoBa eM!4qrq Ha ueHH[
KHhxa npe3 or'rerHl19 neproA- HsMa BBbpueHo e14!4TxpaHe.

11. AHanrc Ha cborHoureH ero MeXAy nocrr4rHar!4Te Ot4HaHcoBh pe3ynrar[,
oTpa3eH[ BbB OxHaHcoBxg or']er 3a OxHaHcoBara roA[Ha, u no-paHo ny6nrKyBaH]4
nporHo3H14 3a re3r pe3y.nrarh- ApyxecrBoro xsua ny6ruxyaanlr nporHo3h.

12. AHanl43 1.4 oqeHKa Ha nonfiTriKara orHocHo ynpa8neHrero Ha ofiHaHcoBxre
pecypct.r c nocoqBaHe Ha Bb3r.roxHocrure 3a o6cnyxBaHe Ha 3aAbnxeHrsra,
eBeHryanH Te 3annaxu I t4epKfi, Kor4To er4[TeHTbT e npeanp''en. xnx e npeanpHen
c oTneA oTcrpaHgBaHero l4M- ynpaBneH ero Ha Q[HaHcoB!4Te pecypcu e noAquHeHo
Ha ,r3xcK8aHero 3a AocrhTaHe Ha MaKcl4ManHa eoeKrlBHocr c eIHoBpeMeHHo
cb6noAaBaHe Ha cpoKoBere 3a nnauaHe aoroBopeH!4, KaKTo c AocraBq[q[, TaKa u c
K.rlreHrx. ExeAHeBHo ce n3rorag napxqeH noroK. ApyxecrBoTo HiMa npocpoqeHr4
3AAIIIXCHhI.

13. OueHKa Ha Bb3r.roxHocfltre 3a peanH3allhg Ha hHBecrhLluoHHure HaMepeHxg



c nocoqBaHe Ha pa3Mepa Ha pa3nonafaeMxre cpeacrBa I orpa3tBaHe Ha
Bb3MOXHl4re npOMeHr B CTpyKrypaTa Ha o[HaHC[paHe Ha ra3[ AefiHocr- He ca
npeaB AeHh [HBecrnlr4r,1 B 6n!43Ko 6baeqe,

14. tlHoopMaufig 3a Hacrbn!4flr4 npoMeHh npeA orqerHxq neploA B ocHoBHure
npr4Hqunx 3a ynpaBneHfie Ha eM[TeHTa x Ha HeroBaTa rpyna npeAnpxgTrl9 no
cMlrcbna Ha 3aKoHa 3a c'.reToBoacTBoTo- HqMa Hacrbnu,II npoMeHI.

15. l4HQopMau g 3a ocHoBHr,lTe xapaKTeprcr,lKn Ha npxnaraH[Te or eM[TeHTa, B
npoqeca Ha !€roTBgHe Ha ouHaHcoBuTe oTqeTr, cl4cTeN4a 3a BbTpeueH KoHTpon fi
c cTeMa sa ynpaBneH e Ha p[cKoBeTe- 3a aa rapaHT pa eoeKrxBHo
OyHKq oHrapaHe Ha c!4crer4!4Te 3a or'rerHocr 14 l43ToragHe Ha 0 HaHcoBxre orqeru B
apyxecTBoTo syHKqfioHhpa 3fpaaeHa c cTeMa 3a BbTpeueH KoHTpon. ExeroaHo
ce opraHu3ripa u npoBexAa xHBeHTaprcaqug Ha Bc[qKv aKtvtBu v't nac[8 Ha
ApyxecrBoro. np€ qenxe orqereH nep[oA ce ocbqecrBqBa KoMyH[Kaqus or
cTpaHa Ha cbcraBhTeng Ha ovHaHcoBxre orqeru c perficrpr4paHxg oar4Top, r436paH
Aa |€BbpuJr He3aBucr4M Q!4HaHcoB oaur Ha roarLrHr4g $uxancoe orver,

16. tlHoopMaufie 3a npoMeHfire B ynpaBhrenH[re opraHx I HaA3opHr4re opraHfi
npe3 or'.rerHara SnHaHcoBa roAfiHa- Or 10.04.2017r. feHoBeBa KoneBa Tep3fieBa -
H[KonoBa craBa qneH Ha CA Ha Mqcroro Ha ,,An6eHa uHBecr xonAuHr" M.

17. l4HoopMaqve 3a pa3Mepa Ha Bb3HarpaXAeH era, HarpaALrre vlvnv nolEnre
Ha BCeK OT qneHOBeTe Ha ynpa8xTelHhTe Ha KOHTpOIHI,TTe OpfaHX 3a OTqeTHaTa

o[HaHcoBa ToAhHa, r3nnareH]4 or eM[TeHTa/ He3aBrO4Mo or roBa/ Aanr ca 6 n[
BKnOqeH B pa3xoA Te Ha eMHTeHTa, Ufl npo 3Tr4qaT OT pa3npeAeneH[e Ha
neqal6ara, BKnroql4TenHo:
a/ nonygeH[ cyMr4 x HenapxqH]4 Bb3Harpd(AeHxc:

- ly'BaH KoneB KanuHKoB- 13 x[n.nB.
- nnaMeH TeoprxeB feoprreB- 1x n.nB.
- TeHoBeBa KoneBa TeD3fieBa-HxKonoBa - 1xfin.nB.

6/ ycnoBHra nx pa3cpo'reHfi Bb3HaTpaMeHr4r, Bb3Hr4KHanh np€ roAhHara, Aopr4 x
aKo Bb3HafpaMeHL{eTo ce ArIXt4 KhM no-KbceH MoMeHT- HgMa
B/ cyMa, Abnx Ma or eMfiTeHTa 3a l€nnaqaHe Ha neHcrr,r, o6e3qereHr4ff npl
neHc[oHxpaHe hn| Apyr/. noAo6Hu o6e3qereHAA- HsMa

18. ,lHoopMaqfie 3a npurexaBaH[ or qreHoBere Ha ynpaBxrenHure n Ha
KOHTpOAHITe OpraH[, npOkypXCTAre A BUC|IIUA pbKOBOAeH CbCTaB aKqU|4 Ha
eM[TeHTa, BKn]Or]rTerHO aKU UTel np'|TexaBaHI OT BCeKI OT T9X nOOTAeIHO I KaTO
npoueHT oT aKqr4[Te oT BceKH Knac, KaKTo x npeaocTaBeH r,rr4 oT eM TeHTa onllyr4
Bbpxy HefoBr,.r qeHHh KHhxa- Bxa 14 pa3r4ep Ha ueHH Te KH Xa, Bbpxy Kol4To ca
yqpeaeHh onu|4r4Ter ueHa Ha ynpaxHgBaHe Ha onq [Te, noKynHa qeHa, aKo |/lr.{a
TaKaBa, x cpoK Ha onll re.
- l4BaH KoneB KanuHKoB- 203524 6p. nouMeHHh aKq u, 50.88o/o or Kan rana
EMnreHTbr HrMa npeAocraBeHr4 onqHh.

19. tlHoopMauug 3a r3aecrHrre Ha Ap)D(ecrBoro AoroBopeHocrx /BKnoq renHo
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cneA npHKno']8aHero Ha oxHaHcoBaTa rcAV,Hal, B pe3ynrar Ha KotlTo B 6bAeu.l
nepxoA Morar aa Hacrbn9T npoMeH[ B np[TexaBaH[g orHochreneH Mn aK)vlu Anu
o6nxralln4 Ha Hacroflu.lr,t aKq oHepl4 unv o5nvra\uoHept4- HrMa [HQopMaqnt 3a
TaKxBa AOrOBOPeHOCrl,l,

20. hHoopMaq[e 3a Bxceu.lli cbAe6Hr4/ aAMxHrrcrpa\4BHA vnv ap6[rpaxH[
npou3EoAcrBa, Kacaeux 3aabnxeH[9. vnn B3eMaHug Ha eMxreHTa B pa3Mep Hat-
ManKo 10 Ha cro or co6crBeH[9 My Kan ran, aKo o6qara crofiHocr Ha
3aabnxeHnqTa !4nr B3eMaHI4flTa Ha eMfiTeHTa, no Bcr4rlKl4 o6pa3y8aHx npox3BoacrBa
HaAxBrpnq 10 Ha cro or co6crBeH q My Kan!4Tan, ce npeAcraBt [HoopMaqt4t 3a
BCCKO npOI3BOACTBO nOOTAenHO- H9Ma.

21, AaHHn 3a Ar4peKropa 3a Bpb3Kl4 c r4HBecrrlropr,lre:
RHKa Ao6poMnpoBa CreQaHoBa- fppoBa

rp.Ao6pxq,yn."non 60roMxn",6, ren.058/601543, GSM 0885343390

AonDrHxrerHa xHoop aqnr cbrracHo nprroxeHre 11 or Hapeg6a
N9 2 Ha KOH.

1. CTpyKrypa Ha KanrlTara Ha AppxecrBoro, BKflrorr renHo ueHHure KHuxa,
KOI4TO He Ca AOnyCHaT AO rbproB[q Ha peryn[paH na3ap B Peny6nrKa bbnfap e
l4n|4 apyra abpxaBa ']neHKa, c noco,lBaHe Ha pa3nuqHfiTe KnacoBe aKq r, npaBaTa
3aabnxeHugTa, cBbp3aHr c aceK[ oT KflacoBeTe aKlll4l4/ 14 qacfia oT o6qu9 KanxTan,
KOgTO CbCTABN9BA BCEK OTAEIEH KnAC

Kanxranbr Ha ,,6pecr-A"M e pa3AeneH Ha 400 000 /,rerupracroru{ xun'.Au/
no r4eHH 6e3HaI[.tHl4 aKqr4r4 c HoN4[HanHa croiHocr 1 neB. BcaKa aKqxg AaBa
npaBo Ha rnac, npa8o Ha A B AeHT I nfiKBuaauuoHeH agn.

2. OrpaH|4,]eH,|g Brpxy npexB]pngHero Ha qeHHhre KH xa, Karo orpaH[!]eHu9
3a np[TexaBeHeTo Ha qeHHx KHuxa unA Heo6xoArlMocT oT nonyLtaBaHe Ha
0406peHxe or AplDr{ecrBoTo [nu Apyr aKqloHep.

AKLlr,rn Ha ApyxecrBoro N4orar Aa npkAo6[Bar BceKo 6bnrapcKo H
qyMecTpaHHo qx3[qecKo rnr opr4al4qecKo nxqe npu cna3BaHe Ha x3ucKBaHxgTa
Ha aeficrBaqoro 3aKoHoAarencrBo. npexBlpngHero Ha 6e3Hatl.tLtHl4Te aKL[414 Ha
ApyxecrBoro ce x3BbpuBa no npeIB[AeHx9 B 3aKoHa peA. Orpaxrvexur urlaa.

3. NHoopMaqug orHocHo nptKoro h HenptKoro npxrexaBaHe Ha 5 Ha cro l4nL{
noBeqe or npaBara Ha rnac B o6qoro cb6paHl4e Ha Ap)ry(ecrBoro, BMro'{hrenHo
AaHHn 3a aKq oHepfiTe, pa3Mepa Ha AflnoBoTo yqacrfie I Ha'][Ha/ no KotTo ce
npxTexaBaT aKuxuTe.

AKq oHepr. KoxTo npflKo nprTexaBaT noBeqe oT 5olo oT npaBaTa Ha rnac B
O6qoro cbopaH e Ha aKqr4oHepurel

- l4BaH KoreB KanlHKoB - 203524 6poe aKqxu- 50.88o/o or Kan[rana Ha
,,6pecr- A"M

-"An6eHa" AIl, EViK 834025872 - 183602 6poe aKJAA - 45,90o/o 01
Kan rana Ha ,,6prcr-4" M.

4, AaHHU 3a aKq oHep re c nocrotHHrl KoHTponH npaBa n onhcaHne Ha re3!4
npaBa.

HeMa aKq oHep[ Ha ApyxecrBoro cbc cneqfiarrHri KoHTponH[ npaBa.
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5. CtrcreMara 3a KoHTpon np ynpaxHsBaHe Ha npaBoro Ha rnac B olyqaure/
Koraro cnyx,|Tetu Ha ApyxecrBoro ca I HeroB[ aKqroHep h KoTaro KoHTponbr He
ce ynpaxHfBa HenocpeacrBeHo or rgx.

ynpaxHqBaHe Ha npaBoro Ha rnac a cnyqa!4Te, Koraro cnlDKurenh Ha
AplD(ecTEoTo ca HeroB[ aKuxoHep[ ce ocbqecTBflBa oT BbHLJHo oTopr43upaHo
nlqe c opr4axllecKa flpaBoct'loco6HocT.

6. Orpaurverur Bbpxy npa8ara Ha rnac, Karo orpaHnqeH g Bt'pxy npaBara Ha
rnac Ha aKqfloHepxre c onpeAeneH npoqeHT unfl 6poi rnacoBe. KpaeH cpoK 3a
ynpaxHgBaHe Ha npaBara Ha fnac u,nA cllcreMu. npu Koxro cbc cbrpyaHr4qecrBo Ha
ap)xecrBoro QxHaHcoB[Te npaBa, cBbp3aHu c aKq re ca oraeneHh or
npr4TexaBaHero Ha aKqrxre.

HgMa orpaHuqeH!49 Bbpxy npaBara Ha rac
7. Cnopa:yvexrn MeMy aKqfioHep!4Te, Kor4To ca |43BecrH[ Ha Ap\DKecrBoro !4

KOXTO MOfaT Aa AOseAaT AO OrpaHhqeHlg B npexBbpn9HeTo Ha aKq v l4nl4 npaBOTO
Ha Tnac.

He ca r3BecrHl,r Ha AplDKecrBoro cnopa3yMeH[s Me)|{Ay aKllr4oHephre, Kot4To
MOraT Aa AOBeAaT AO OfpaHUL]eH 9 B npeXBbpAgHeTO Ha aKWIU VnV npaBOTO Ha
ffac.

8. Pa3nopea6l4Te orHocHo Ha3HaqaBaHero x ocBo6oMaBaHero Ha qneHoBer€ Ha
ynpaB[TenHxTe opraHh Ha Ap]D(ecTBoTo 14 oTHocHo r43BbpuBaHeTo Ha u3MeHeHrr 14
AOtunHeHrfl B yCTaBa.

CbrnacHo,{n.19, an.t,r.6Ar.7 or ycraBa Ha,,6p9cr- A" M, |1n.22L, r.4 or
T3, o6qoro cb6paHue Ha aKu[oHepxre ut5upa n ocBo6o]qaBa qneHoBere Ha
ClBera Ha A[peKrop[Te Ha ApyxecrBoro v onpeAeng Bb3HarpaXAeH gTa fiM.
CrrnacHo qn.19, an.1, T.2 or ycraBa Ha ,,6pssr- A" AA O6qoro o6parue na
aKq[oHepxre [3r.teHt t1 aonbnBa ycTaBa Ha apwecrBoTo,

9. npaBoMou[gTa Ha ynpaBxrenH!4Te opraHx Ha ApyxecrBoro, BKtoL{trenHo
npaBoro Aa B3eMa peuJeH[q 3a u3AaBaHe 14 o6parHo x3KynyBaHe Ha aKuxu Ha
AprxecTBoro.

CbrnacHo qn.31, an.1 or ycraBa Ha ,,Epflcr- A" M: LlneHoBere Ha CrBera Ha
A[peKTOp Te hN4aT eAHaKBh npaBa u 3aAbnxeH]4cl He3aB Cl4l'4O OT:

> BbrpeuHoro pa3npeAeneH e Ha SyHKqfiure r4exAy qneHoBere Ha CbBera Ha
arpeKropl4re;

> Pa3nopea6 re. c Koxro ce npeAocraBe npaBo Ha ynpa8neHne x
npeAcraBxrencrBo Ha 3nbflH!4TenHvre qneHoBe.qneHo8ere Ha CbBera Ha
A|4peKTop|4Te opraHl4314par x prKoBoAFT AeiHocrra Ha Apyxecr8oro cbo6pa3Ho
3aKoHa h peueH[rra Ha O6u]oro cb6paH e.

CbBera Ha AhpeKropl4re BeMa c eArlHoayL!xe peuJeHhf, 3a yBenr.{qaBaHe Ha
Kanl4Tana Ha ap)4{ecrBoro '.{pe3 HoBI eMlcr4r4 Ha aKLlul4 npl4 ycnoBttra Ha,{n.13,
an. 8 or YcraBa,

CbBera Ha ArlpeKrop[Te Bb3nara npeAcraB TencrBoro u ynpaBneHrero Ha
ApyxecTBoTo Ha eAt4H AnA H9KOnK0 0T C80 Te 'rreHOBe- 3nbrHUTenH[ ArpeKTOpr4
!4nI Ha BbHrrHo n!4Lle- npoKyplacr. l43nbnH renHfie AfipeKrop/npoKypficra:



.a OpraHu3l,lpa 3nbnHeH[ero Ha peLJeHhqra Ha Cbsera Ha a peKrophre;

.:. opraHrc pa aetHocTTa Ha ApyxecTBoTo, ocbL4ecTBgBa onepaT[BHoTo
N1y pt KOBOACTBO, OCurypcBa CTOnaHucBaHeTO x Ona3BaHeTO Ha HeTOBOTO
t4I4yUlecTBO;

.:. c|ol|oqBa TpyAoBl4 AoroBopt4 cbc cnyxl4refll4 Ha apy](ecTBoTo, ocBeH c

Te3 , KOI4TO Ce Ha3HalraBar OT cbBera Ha A peKrop re;
.:. npeacraBngBa apyxecrBoro t4 [3nbnH9Ba $yHxquure, Kol4To ca My

Bb3noxeHll c HopMaTtlBeH aKr fin[ or cbBera Ha A peKTophre

10. CbuecrBeHI AoroBopr/ Ha Ap]DKecrBoro, Kot4To nopaMar AertcrB,|e,
3N4eH9T Ce finr Ce npeKpaTcBaT nopaafi npor\4rHa B KoHTpona Ha apyxecTBoTo npx

ocbuecTBgBaHe Ha 3aAbnx TenHo TbpfoBo npeanaraHe, L{ nocneAl4ufiTe or Tflx,

ocBeH I cnyltafiTe Kofaro pa3KpllBaHero Ha ra3|4 hHQopMaqfig Moxe aa np qLlHt4

cepLro3Hr4 Bpea Ha apyxecrBoro; r,l3KnloqeHvero no npeaxoaHoTo '€peqeHfie He ce

np nara B cnyLra re Koraro ApyxecrBoro e anbxHo Aa pa3Kp e HQopMaLlugTa no

c IaTa Ha 3aKoHa.
HrMa cbqecrBeHu AoroBopfi Ha apyxecrBoror Kol4To nopaxaar

aeficrBfie, r3MeHgT ce xn npeKparqBar nopaA[ npoMgHa c KoHTpona Ha

ApyxecTBoTo npl4 ocbqecTBrBaHe Ha 3aAbnx TenHo TbpfoBo npeAnafaHe.

11. Cnopa3yMeHue r4e)l(Ay AplxecrBoro ynpaB[TenHure My opfaHu vnt4

cnyx!4Ten[ 3a r43nnau]aHe Ha o6eqereHHe np HanycKaHe [r yBonHeH e 6e3

npaBHo ocHoBaHve, unfi npr npeKpargBaHe Ha rpyaoBfiTe npaBooTHoueH 9 no

npfiq Hfi, cBbp3aHr c TbproEo npeAnaraHe.
Hqr4a cnopa3yMeHvg MexAy ApyxecrBoro u ynpaBfiTenH Te MyopraHu

vnt4 cny)K4rent4 3a x3nnarlaHe Ha o6e3ulereH[e nph HanycKaHe hn yEonHeH e 6e3
npaBHo ocHoBaH[e nu np]4 npeKparqBaHe Ha rpyaoBrre npaBooTHoLJeHl4g no
npfiqvHu/ cBbp3aH c rbproBo npeAnaraHe.

Haqroqulara uHOopMaufir e Hepa3AenHa qacr or roAritxHl4g AoMaA 3a
AeiHoqrra Ha apyxecrBoro 3a 2017r.

Tp. Ao6p q

20.03.2018 r.

NPOKYP14CT:
a nerpoBa
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