BPACT- 47 A4

lognwen gornayg 3a germHocrra Ha ,bpsacr-4]” A4

3a 2017 roguHa



1. UMHpopmaynsa 3a NpeFNPHATHETO

LBPACT-A" AL e peructpupadHo c pewenHne N2 3339/28.06.1991r. Ha
[0o6puykn  oKpbXeH cba no @.4. N© 3025/1991r., BNMCAHO B TbProBCKUA PErUCTbP
nod naptuaeH N2 41 B Tom 1, ctp.121.  Cegmanuwe 1 agpec Ha ynpasneHue: rp.
No6pwy, yn. ,Mon Boromun”, N2 6, EMK: 83402524 2.

MpeaMeT Ha AeMHOCT: NPOM3BOACTBO HA KOPMyCHa, TanvuupaHa v OT MacuB
nNpoAyKuusi, o63aeexaaHe Ha xXoTenu u opuc ob3asexaaHe, TbproBus B CTpaHaTa u
Yy>xbuHa.

OCHOBHMAT KanuTan Ha APY>XecTBoTO € B pasmep Ha 400 000 ns.
/HetupuctotuH xunsau/ neea, pasnpegeneHd B 400 000 xvnsaan akumMmM € HOMUHaANHa
CTOMHOCT 1 nB. BCSIKa, 3anucaH U U3LUsn0 BHECEH.

C peweHune N2 441- N4 ot 18.05.2009 r., KOH notBbpxaaBa NpocnekT 3a
[JOnycKkaHe A0 TbProBus Ha eMucus akumu usgagenn ot ,,bPACT- A"Al B pa3mep Ha
400000 /YetupuctotuH xunsgu/ 6posi 0BUMKHOBEHM, OE3HaNUYHW, MOUMEHHMU,
cB060AHO NPEXBBbP/ISEMMU aKUMK, C HOMUHANHa CTOMHOCT 1 neB BCsKa.

K®H Bnucea ropernocoyeHata emucus u gpyxecrsoto ,bPACT- A"AL kaTo
ny6nnyHo B perncrbpa no 4n.30, an.l, 1.3 ot 3K®OH, BogeH ot KOH.

OCHOBHM aKLUMOHEPU Ha APY>XeCTBOTO Ca:

MeaH Kones KanuHkos — 203 524 6post akumm unu 50.88 % OT OCH.kanuTan
L~AnbeHa”A]l — 183 602 6pos akuumn nnm 45.90 % OT OCH.KanuTan

CbrnacHo geincreawmst TbproBCKM 3akoH B Bwnrapusi, kbMm 31 aekemBpu
2017 r., ,bpsact- A" Al € aKuMOHEpHO APYXXeCTBO C eAHOCTEeneHHa cucrtema Ha
yrnpas/ieHue.

2. Mperneg Ha gesiHocTTa

Mpe3 2017 r. ,bpscr- 4" A[l npoAb/HKK Aa OCbLECTBSBA OCHOBHATa Cu
LAENHOCT- NMPOM3BOACTBO M peanu3auus Ha o63asexzaaHe 3a XOTenw, KEIKTO M Ha
mMebenn no MHAMBMAYANHU NOPBHYKMU.
MpeanpuaTveTo e mMatepuanHo obesneyeHo M MMa noTeHuMan 3a Npov3BOACTBO U
pasBuTME, HO npeaBu[ CUNHaTa KOHKYpPeHTHa Ccpeaa,  NepuoavyHo wusnaga B
3aTpyAaHeHusi. [loroBopuTe W MOPbYKMTE HE Ca PperynsipHn, nopaau KOoeto
CbLUEeCTBYBa ronsiMo TEKYYECTBO Ha CrneunanvusmpaH nepcoHarn.

3. Puckosu gpaxropmn

HNKOHOMHMYECKH PHCK

YBENMYEHWETO Ha BHOCA 3a bbnrapusi Hamanssa Bb3MOXHOCTTa 33 peanu3auus Ha
cobcrBeHaTa npoaykuusi. O6eMbT Ha NPOM3BOACTBOTO, CLOTBETHO MpUXoauWTe OT
npoAaXx6ou Ha [Ipy>KecTBOTO 3aBUCAT A0 rofsiMa CTeneH OT NpeAasiaraHeTo.

Monunrnyeckm puck

MoNUTUYECKUAT PUCK OTpassiBa BAMAHWETO Ha NONIMTUYECKMTE MNPOLIecH B CTpaHaTa
BbpXy CTOMAHCKUA U MHBECTMLMOHHMUA MPOLEC U MO-KOHKPETHO BbpXy Bb3BpbLUaeMoCTTa
Ha uHBecTuumumTe. CTeneHTa Ha MONUTUYECKUS PUCK 3a NpeanpusiTUeTO ce onpeaens C
BEPOATHOCTTA OT HEGNaronpusaTHM MNPOMEHM B MKOHOMMYECKaTa MOMUTUKA WK
3aKOHOAATENHU MPOMEHM, BAUseLn HebnaronpuaTHO Ha CTOMAHCKUS U UHBECTULIMOHHUSA
KNUMaT B CTpaHaTa.



BanyreH pHck

BanyTHUAT pPUCK € CBbp3aH C Bb3MOXHOCTTA MNPUXOAUTE OT AEWHOCTTa Ha
Apy>ecTBoTo Aa 6bAaTt NOBNMUSIHA OT NPOMEHUTE Ha BaNyTHWUS KYpPC Ha NesBa KbM ApYyru
BanyTn. ®UKCUPAHETO Ha NeBa KbM €lMHHa eBponeicka BanyTa AoBeae A0 OrpaHW4yaBaHe
Ha konebaHusATa B Kypca Ha fieBa KbM HaNOXXEeHUTE KaTO OCHOBHU YYXXAW BanyTu.

[loKONKOTO AelHOCTTa Ha [Ipy)XeCTBOTO € CBbp3aHa NpeaAMMHO C npogaxou B
CTpaHaTa, 3a cera BaJlyTHUS PUCK € HE3HAUUTENEH.

UHpnaymnorer puck

MHDNAUMOHHMAT PUCK Ce CBbp3Ba C Bb3MOXHOCTTa MHMNauusTa B CTpaHata Aa
NOB/MUsiE BbpXY Bb3BPbLUAEMOCTTa Ha MHBECTUUMMUTE.

[10 BbBEXAAHETO Ha BanyTeH 60pA B CTpaHaTta HWU, MHMNALUMOHHUST PUCK uMalle
roNsMo BNAMSIHWE BbPXY AEMHOCTTA Ha CTonmaHckute npeanpuatus. Cnes BbBEXAAHETO Ha
BanyTeH 6opa M (PUKCMpPAHETO Ha NeBa KbM eAMHHA eBponenicka BanyTa, UHGnauusaTa
KaTo UAN0 Hamansa WM TOBa YNECHW MPOrHO3MPAHETO Ha KpaTKOCpouHuTe 6baewm
pesynraTu.

LjernoBn puck
.BpsacT-A"Al OCbLIECTBABa [AEMHOCTTa CU B CUIHA KOHKYPEHTHA cpeda u e
M3M0XEHO Ha YMEPEH LIeHOBU PUCK. '

KpeauteH puck

Mpu ocbluecTBABaHe Ha CBOSTA AEMHOCT APYXKECTBOTO € U3NOXKEHO Ha
KpeaAWTEeH PUCK, KOMTO € CBbP3aH C PUCKA HAKOW OT KOHTpareHTuTe My Aa He 6bae B
CbCTOSIHME A3 M3MbAHM  M3USI0 M B 0BMYalHO npeaBuAEHUTE CPOKOBE
3aAb/DKEHUATA CU KbM HErO.

JInkBngeH puck

MpeanasnueoTo ynpasneHue Ha NUKBUAHWUS PUCK npeanonara NnoaAbpXaHe
Ha AOCTAaTbYHO KOMWYECTBO MapuUYHW CPeAcCTBa, Bb3MOXHOCTU 33 AOMbHUTENHO
(PUHaHCUpaHe: C KpeauTW, KAKTO WM 3@ pasKpuMBaHE = Ha Mnas3apHu NO3ULUK.
PbkoBoACTBOTO Ha [Ipy>KecTBOTO MMa 3a Uen Aa MOCTUrHe [bBKABOCT BbB
rHaHCMpaHeTo, KOETO Aa obe3neyaBa HOpManHaTa AeNHOCT Ha NPeanpUATUETO.

JlnxBeH puck

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXHOCTTA JIMXBEHUTE paBHULLE, NPU KOUTO
Apy>ecTBOTO (PMHAHCUpa CBOUTE AEMHOCTU, Aa Ce NOBULLIABAT.

To3n puck Moxe fa 6bae ynpaenssaH MNOCPEACTBOM W3MON3BAaHE Ha PasfvyHM
U3TOYHUUM 338 (PUHAHCMpaHe — TbproBCkM 3aemMu, 6aHKOBM KpeauTn u Ap. [OKONKOTO
[pyXecTBOTO WM3MNON3Ba OrpaHUyeH KpeauTeH Ppecypc OT (dUHAHCOBA WHCTUTYUWMS,
JIUXBEHUSA PUCK € HE3HAUUTENEH.

DPHHAHCOB PHUCK
OUHAHCOBUAT PUCK NpeacTaBnsiBa HECUrypHOCT 3@ WHBECTUTOpUTE B Cry4vauTe
KoraTto [Ipy><ecTBOTO M3M0/3Ba NPUBEYEHN MU 3aEMHU CPeaCTBa.



Ype3 nokasartenute 3a ¢uHaHCOBaA aBTOHOMHOCT M (PUHAHCOBA 3a4JTBXHSIOCT Ce
OTYMTA CbOTHOLLIEHUETO MEXAY COBCTBEHU UM MPUBNEYEHU CPeaCTBa. BUCOKUTE CTOMHOCTU
Ha KoeduUMeHTa 32 aBTOHOMHOCT M HUCKWUTE CTOMHOCTU Ha kKoedwuumeHTa 3a duHaHcoBa
3aUThXHANOCT ca Aobpa rapaHuMs 3a UHBECTUTOPUTE U 3a camute cobcTeeHuun. Konkoto
AENbT Ha 3afb/DKEHUATA CNPsSiMO COBCTBEHUSI KanuTan no-roisiM, TOSIKOBa € no-ronsiM u
(brHaAHCOBMAT pUCK. 3a uHBecTutopuTe Ha ,bpscr- A" AL To3u BUA PUCK OT YMEpeH Ao

HE3HAYUTENEH.

YnpassnieHue Ha KanuTasioBUsA PUCK

Lienute Ha [py>eCTBOTO MNpu ynpasfeHWe Ha KanwuTana ca Aa 3aluTaT

CMocOBHOCTTa Ha APYXXECTBOTO KaTo AEWCTBALLO MPEAnpUsSTUE C LEN Aa OCUrypu
Bb3BPbLUAEMOCT 33 aKUMOHEpUTE U MOAAbPXKAHE Ha OMTUMANHA KanuTasnosa

CTPYKTYpa, 3a Aa Ce HaMa/v LieHara Ha KanuTana.

3. AHaJ/IN3 Ha QPUHAHCOBH H HEQPHHAHCOBH MOKA3aTENHN

3.1. ObeM, CTPpyKTYpa M AUHAMHKA Ha NMPHXO[ZHTE

Iipepxonen H3MEeHeHHue
HaumenoBanue Ha npuxoaure | Texkyu nepuon nepuos
XWLJaB. | % | xunaB.| % |[xunas.| %
[Ipuxonau ot npogaxda Ha
IPOAYKIIUS 1026| 98.28 352192.39 674| 29.93
Jpyru npuxonu 18] 1.72 29| 7.61 -11| -3.91
[IpomeHu B 3amacure OT roToBa
npoaykuus u HIT 0.00 134 | 0.00 -134{-26.02
Obuio 1044 100 381 100 529 0

MpuxoauTe oT npogaxba Ha npoaykums ca ce ysenuyunu ¢ 191% npes
TEKyLMs nepuoa, cnpsaMo npeaxoaHus. MNpuymHa 3a ToBa yBenMyeHue e
[IOrOBOPEHNUSA M CbOTBETHO U3MbJIHEH MO-roNsM 06eM Ha NpPOoM3BOACTBO U
peanusauma Ha NpoayKuus, B T.4. 3aBbpLUBaHE Ha HE3aBbPLUEHOTO NPOU3BOACTBO OT

2016 r. B pa3mep Ha-122 xun.nB.



3.2. O6emM, CTPpyKTYypa v AMHAMHKa Ha pa3sxognrte

Texyuy

IIpeaxonen

H3MeHeHHe

nepHOI nepHos
HaumeHnoBanue Ha pa3xoaure

xuinaB.| % | xunaB.| % | xwias.| %

Pa3xozau 3a MaTepualu 470| 48.91 305[45.19 165 3.72
Pa3xoau 3a BbHILIHYU YCIYTd 69| 7.18 83(12.30 -14| -5.12
Pa3xonu 3a 3amuiatu 155] 16.13 155(22.96 0| -6.83
Pa3xoau 3a OCUI'ypOBKH 28 2.91 28| 4.15 0| -1.24
Pasxozu 3a aMOpTH3aLUU 91| 9.47 92113.63 -1| -4.16
Jpyru pazxoau 25| 2.60 6| 0.89 19|17l
[IpoMenu B 3aracure OT roTOBa '
nponykuus 1 HI1 119| 12.38 0.00 119| 12.38
DHHAHCOBH Pa3Xoau 4| 0.42 6| 0.89 -2| -0.47
Oouio 961 100 675 100 286 0

PasxoauTe KaTo S0 ca ce yBeNMYunm CnpsiMo npeaxoaHus nepuos ¢ 42 %,
KOETO Ce Ab/HKK Ha no-rosiemms 06em nNpou3BOACTBO U peanu3aums Ha npoayKuus.

YBENIMYEHWNETO Ha NPUXOAUTE CrPSMO YBEIMUEHUETO Ha Pa3XOAMTE € C
149 % no-ronsmo. Hai- ronsm oTHOCUTENEeH AN B MPOM3BOACTBOTO UMAT pasxoauTe

3a MaTepuany 1 Bb3HarpaXXaeHust Ha NepcoHana, KaTto yBenuyeHWeTo Ha pasxoanTe
3a MaTepuany CbOTBETCTBA Ha yBENMYEHUTE NpUxoamn oT npoaaxba Ha npoayKuus

[OKaTO pa3xoguTe 3a Bb3HarpaXaeHus He Ca NpoOMeHEHU CnpsMo npeaxoaHus

nepvoa.

3.3. ®uHaHCOBO- MKOHOMHYECKH MOKA3aTE/IN- CPABHUTENIEH aHalIn3

Ne IMoxa3zarenu Texym |Ilpeaxonen | U3smenenune | U3smenenne
Nepuoa | mepuoj
cToifHoCT Y%
1 |Dunancos pesyiarar 92 -152 244 -160.5
2 |Heren pasmMep Ha DpUXOAUTE OT 1026 352 674 191.5
npoaaxon
3 |CobcrBen kanurat 1585 1493 92 6.2
[TacuBu (IBATOCPOYHU H KPATKOCPOUYHH) 153 223 -70 -31.4
5 |Obuma cyma Ha aKTUBHTE 1738 1716 22 1.3




6 |ITpuxou 1044 515 529 102.7

7 |Pazxomm 961 675 286 424

8 | KparkoTpaiinu akTuBH 420 321 99 30.8

9 |KpaTtkocpouHu 3aabiKEHUs 153 201 -48 -23.9

10 | KpaTkocpouHu B3eMaHHs 183 27 156 577.8

11 |ITapuunu cpejcTsa 83 45 38 84.4
PenTadmianocr

12 | KoeduuueHnt Ha peHTaOMIHOCT Ha 0.0897 -0.4318 0.5215 -120.8
npuxoMTe ot npoaaxou ( 1/2)

13 |Koepunuent na penrabunnoct Ha| 0.0580 -0.1018 0.1599 -157.0
cobcrBenus kanmutan ( 1/3)

14 {Koepuuumenr Ha  penrabumaoct wma| 0.6013 -0.6816 1.2829 -188.2
nacusure ( 1/4)

15 | Koepummenr Ha kanuranusanums Ha| 0.0529 -0.0886 0.1415 -159.8
aktusure ( 1/5)
Edexrusuocr

16 | Koepummenr Ha  edexruBHOocT Ha| 1.0864 0.7630 0.3234 42.4
pasxozaure ( 6/7)

17 |Koedunmentr mHa  edexruBHOCT Ha| 0.9205 1.3107 -0.3902 -29.8
npuxoxaure ( 7/6 )
JIukBugHOCT

18 |Koedunuenr na obma nmuxksumaaocT ( 8/9) | 2.7451 1.5970 1.1481 719

19 |Koeduuuenr na 0bp3a JIMKBUIHOCT 1.7386 0.3582 1.3804 385.3
(10+11+12/9)

20 |Koeduuuent na HezabaBHa JIHKBHIHOCT 0.5425 0.2239 0.3186 142.3
(11+12/9)

21 [Koeduuuenr Ha abCoMOTHA JIHKBHIAHOCT 0.5425 0.2239 0.3186 142.3
(12/9) )
OHHAHCOBA ABTOHOMHOCT

22 | Koedunuent na purancosa aBroHoMHOCT | 10.3595 6.6951 3.6644 54.7
(3/4)

23 | KoeduuuenT Ha samnbxasaoct (4/3) 0.0965 0.1494 -0.0528 -35.4

®OUHAHCOBUAT pe3yntaT oT AenHoctta npe3s 2017 r. e nevanba, 3a
pasnuka ot npeaxoaHata 2016 r., korato pesynrara e 3aryba B pa3mep Ha 152 xun.
nB. TbW KaTto nNpuxoAuTe 3aBUCAT A0 ronsiMa creneH OT O0GEKTUBHM, BbHLUHM
(hakTopu, ycunusita Ha PbKOBOACTBOTO Ca HACOYEHU KbM MaKCUMasiHU MKOHOMUM Ha
pecypcu- MaTepuanHn u Tpyaosu. B pesynTaT Ha npeanpueTuTe Mepku e nocTurHaTa
UKOHOMUA Ha pasxoau U (UHaAHCOBMAT pe3ynTtaTt e nogobpeH cnpsiMo npeaxoaHus
nepuoa.




4. BaxxHn cob6HMTHS, HACTBITNN C1E4 AaTtaTta Ha @0
Cnep partarta Ha M®O ca noanucaHu AoroBopu, obesneyasallin AeNHOCTTa Ha
[Apy>xecTBoTO A0 cpeaaTta Ha 2018 r.

5. BeposaTHo 6pgeujo pasBuTHE Ha NMPERNPHATHETO

OcHoBHaTa aewHoct Ha ,BPACT-A1” ALl ce u3pa3siBa B NMPOM3BOACTBO Ha
KOpryCHa, TanuMuupaHa v OT MacuB MNpoAyKumsi, o63aBexaaHe Ha xoTenu u oguc
o63aBexaaHe, TbproBusi B CTpaHata u 4yxbuHa. [lepnoguyHo  Cce OueHsBa
CbCTOSIHUETO M NEPCrNEeKTUBUTE HA OTPACb/a, KbM KOWTO NMPUHAANEXN APYXKECTBOTO,
HEroBUTE Bb3MOXXHOCTU 3a pa3BUTME U KOHKYPEHTHOCTMOCOBHOCTTA.

B Ta3n Bpb3ka OCHOBHUTE LENu U 3a4a4n, KOUTO CTOAT NMpea APY>XEeCTBOTO 3a
pewasBaHe W KOMTO CneaBa Aa Ce npecneasat npe3 cnejsawjata roguHa 3a
NOCTUraHe Ha 3anoXeHute (GUHAHCOBK pe3ynTaTh Morat Aa ce 060bWwaT B cnegHuTe
HAKONKO rpynu:
> MpoabmkaBaHe Ha nonuTUKaTa Ha NpecTpyKTypupaHe Ha
Npou3BOACTBEHATA M aAMUHUCTPATUBHO- OPraHU3aLMoHHa AENHOCTU B APYXKECTBOTO
CbCTOSLLO Ce B ONTUMU3MPAHE Ha
> Ha BCMYKM HMBA W YBeNWYaBaHe Ha MPOM3BOAUTENHOCTTA My W
nokasaTenuTe CBbp3aHM C MpUXoauMTe W onepaTvBHaTa neyanba Ha 4oBeK OT
nepcoHana.
> MpoabmkaBaHe Ha NPoOLEcUMTE CBbP3aHu C ONMTUMU3MPAHE Ha aKTUBUTE Ha
APY>KecTsaTa, B T.4Y. 1 ocBoboxaasaHe (4pe3 npogaxba, npeoueHka uim bpakysaHe)
OT HeedeKTUBHU, (PU3NYECKM U MOpPanHO OCTapenu Npou3BOACTBEHM MOLLYHOCTU M
3aMsiHaTa MM CbC CbBpPEeMEHHW B TEeXHOMOMMYHO W MPOU3BOACTBEHO OTHOLIEHWE
aKTUBMN.
> PaspaboTBaHe W BHeApsiBAHE Ha eAWMHHA KOHUEenuus 3a pa3BovHa M
WHOBALMOHHA [AENHOCT, MapKeTUHr W pasBuUTME Ha nasapuTte, eauHHa 3a
NMpoOMOLIMPaHe Ha Npou3BeXxaaHaTa NpPoAyKUMA Ha BbTPELIHUA U BbHLUHWUSA Masapu.
> KauyectBeHo nopobpsisaHe W MNOBULLABAHE HA BbTPELIHO- APYXECTBEHUS
(DMHAHCOB KOHTPO/ Ha Pa3xoauTe 3a AEeMHOCTTa Mo BUAOBE M HarnpaBneHusl.
> CtumynupaHe Ha nepcoHana OT BCUYKM HMBA KbM MHUMUMATUBK 3a
ONTUMMU3MPAHE Ha NPOU3BOACTBOTO M HAMansBaHe Ha PasxoauTe;
> MakcuManHo ONTUMM3MPAHE Ha MNepcoHana Ha APYXXEeCTBOTO, B T.4. U
ocBoboXaaBaHe Ha nepcoHan noa pasnuyHn GopMU Npe3 HeHaToBapeHu C
NPOU3BOACTBO NEPUOAN OT BPEME Npe3 OTYETHUS Nepuoa;

> MopobpsiBaHe Ha KOMyHUKAUMATA U KOOpAMHAUMATA MEXAY BCUYKU 3BEHA U
HWBA HA OpraHM3aLMOHHUTE CTPYKTYPU B CAMOTO APYXKECTBO.
> Mpe3 2017 r. He ca NpeABUAEHM 3HAYUMU UHBECTULIUM

6. [fesictenss B 0651acTTa Ha Hay4YHOM3C/IEQOBATENICKA H  Pa3BOHHA
AenHocT- Hama

7. 4py»«ecTBoTo HAMAa rnpHgo6HuTH COBCTBEHH aKLHH.



8. Hannune Ha KJIOHOBE Ha NpPeAnpHATHETO- HAIME K/IOHOBE

9. U3non3BaHu PUHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE aKTMBM Ha APYXXECTBOTO Ca KPaTKOCPOYHM U Ca KOHLEHTpUpaHu
B ABE rpynu: NapuyHy CPeaCcTBa M TbProBCKW B3eMaHus, B T.4. OT CBbp3aHu nuua.

MapuyHUTE CpeacTBa Ha APYXECTBOTO B pasniawarenHuTe onepauumn ca
CbCPeAOTOYEHN B TbproBcka H6aHka C BUCOKa penyTauunsi U ctabunHa NMKBUAHOCT.

Apy>XeCTBOTO Hs\IMa MOMUTMKA Aa npofgaBa C OTCPOYEHU NnalaHus.
CvbupaemMoCcTTa M KOHLEHTpauusTa Ha B3eMaHusiTa Ce KOHTPONMpa TEeKyLo |
CTPUKTHO, CbrNacHO yCTaHOBEHaTa NosIMTUKA Ha APY>XEeCTBOTO.

DHUHaHCOBM racvBy, W3NON3BaHW OT APYXeCTBOTO Ca 3aeMU U TbpProBCKW
3aAb/DKEHUSs.

M3non3saHuTe (UHAHCOBM WMHCTPYMEHTUM HE Ca CbLUECTBEHW 3a OueHsBaHe Ha
aKTuBUTE, nacuenTe, (PMHAHCOBOTO CbCTOSIHME U (PMHAHCOBUA pe3ynTtaTt Ha ,bpact- A" AL.
ApYy>XecTBOTO He M3Mon3Bea AepvBaTUBHU (MHAHCOBU MHCTPYMEHTH, 3a Aa Xekupa
OnpeaeneHn pUuckoBM eKCro3nLmm,

10. UHdpopmaunsa no un.247 ot TbproBCcKus 3aKOH

Mpe3 2017 r. Jpy>kecTBOTO OCbLLECTBABA OCHOBHaTa CM AEMHOCT- NPOU3BOACTBO U
peanusauus Ha xoTencko u oduc ob3aBexaaHe, Kakto U Mebenu no UHAMBUAYasHU
nopbykn. Peanusmpanu ca npuxoau B no-ronsiM pasmep ot 2016 r., HO CbLEBPEMEHHO €
HanpaBeHa WMKOHOMMUS OT pas3xoau. OUHAHCOBMAT pesyntaTr e neyanba, 3a pasnuka oT
npeaxoaHaTa roguHa.

MpeanpusaTneTo pasnonara ¢ MatepuanHa o6e3neyeHoCT, HO He paboTu C MbjeH
kanauuteT. lpuumMHa e ronsMarta KOHKYpeHUUsi B CEKTOpa MPOW3BOACTBO M Tbprosusi C
mebenu.

Ycunusita Ha pbKOBOACTBOTO Ca HacOYeHW OT edHa CTpaHa KbM TbpCEHEe Ha HOBU
nasapu W paswupsiBaHe acopTUMEHTa Ha Mpou3BexaaHaTa MpoAYKUMS, KAKTO U KbM
MPEeCTpyKTypUpaHe u MKOHOMUM Ha NPOU3BOACTBOTO - OT Apyra CTpaHa.

Kbm 31 gexkemspu 2017r., CbBETHT Ha AUPEKTOPUTE CE CbCTOU OT CneaHuTe
YneHoBe:
1. MBaH Konee KanuHkoB — M3nbnHuTENeH uned Ha C
[py>xecTBa B KOUTO € YNieH Ha ynpaBuUTeNneH OpraH:
~AnbeHa” Al, “Anbena xonaunr” AL, ,PMA Mruum v ntuum npoayktu® AL.

2. MNnameH leoprues Meoprues - YneH Ha CA
[Apy>xecTsa B KOUTO € YfIeH Ha YrpaBuUTENEH OpraH:
«bpdekT Tpasbn - BI'” 004, ,Aapre” 004, ,Jobpymxa xonauHr” AL

3.lNeHoBeBa Konesa Tep3unesa —Hukonosa- Ynen Ha C ot 10.04.2017r.
Apy>xecTBa B KOUTO € YNeH Ha ynpaBuUTENEeH OpraH:

[pOKypuUCT Ha Apy»xecTBoTo e XXynueta Mnuesa lNeTposa

Hama HoBonpuaobuTn akumm ot 4dneHosete Ha C/.



Kbm 31 pekemspn 2017 .

yneHosete Ha CbBeTa Ha AUPEKTOpUTE

nputexasat 203 524 6pos akuumn ot MeaH Kones KanuHkos- 50.88% ot kanuTana

Ha ,bpsicr- 4" AL.

Bb3HarpaxaeHusiTa, nony4yeHun obLuo npes roanHaTa oT YieHOBETe Ha CbBeTa
Ha AMPEKTOpUTE € B pa3Mep Ha 4 Xun. NnB.
He cbliecTByBaT YC/OBHU MMM Pa3CPOYEHU Bb3HarpaXKaeHus, Bb3HUKHANM

npes3 roavHara.

UneHoBETE Ha CbBETUTE HAMAT npedepeHuManyy npasa aa npuaobusar
aKumm 1 06nuralmm Ha Apy>KecTBoTo;

YneHoBeTE Ha CbBETa Ha AMPEKTOPUTE HE Y4acTBaT KAaTO HEOrPaHUYEHO
OTrOBOPHU CbAPY>XHWULIM B TbProBCKY [APY>KECTBA.

UneHoBeTe Ha CbBETA HA AMPEKTOPUTE M CBbP3aHK C TAX /iULA He ca
CKIOYMNIN C APYXXECTBOTO AOrOBOPM, KOMTO U31M3aT U3BbH 06MyaiiHaTa My AeNHOCT
WK CbLLECTBEHO Ce OTK/IOHSABAT OT Na3apHUTE YCI0BUS.

OonbnuurenHa nHdopmayusa cornacHo npunoxxeHue 10 or Hapegb6a

N2 2 Ha KO®H.

1. WHdopmauus aageHa B CTOMHOCTHO U KOIMYECTBEHO U3PaXKeHUE, OTHOCHO
OCHOBHUTE KaTeropuv CTOKW, MPOAYKTU W/WNK NpefoCTaBeHn YCnyru, C nocoysaHe
Ha TEXHUS ASN B NPUXOAUTE OT NpoAaXbu Ha eMUTEHTA KaTo USN0 U NMpOMeHuTe,
HacTbNUAK Npe3 oT4eTHaTa GUHAHCOBA roAuHa.

OTHOCUTE OTHOCUTE
Mpuxoaou ot npoaaxom MSIPKA | KONMMYECTBO | JeH asan CTOMHOCT | FieH gsin

BpaTtu 6p 293 55,08% 452 43,29%
mebenu 6p 234 43,98% 320 30,65%
MOKPUBHU KOHCTPYKLUUSA bp 5 0,94% 254 24,33%
npuxoam oT npogaxkba Ha mM-nu 1 0,10%
LApYyru npuxoau 9 0,86%
Haemu 8 0,77%
532 100,00% 1044 100,00%

2. WHbopMaums OTHOCHO NPUXOAUTE, pa3npeaeneHu no OTAENHU KaTeropum
AEWMHOCTU, BbTPELIHM M BbHLUHM Ma3apu, KakTo U uHdopMaums 3a U3TOYHMUUTE 3a

CcHabasBaHe C Martepwvany,

HeobxoauMn 3a Mnpomn3BoACTBOTO Ha CTOKKU WK

NPEeAOCTaBSHETO Ha YCIyr C OTpa3siBaHe CTEneHTa Ha 3aBUCUMMOCT MO OTHOLLEHWE
Ha BCEKW OTAENEH NpoAaBay WM KynyBad, KaTo B C/lyyal, Ye OTHOCUTENHUAT Asn
Ha HAKOM OT TSAX HaAxBbPNA 10 Ha CTO OT pa3xoAuTe UNK NPUXOAUTE OT NPOAAXKEH,
ce npefocraBsa MHGOPMauus 3a BCAKO JiULE MOOTAENHO, 33 HEerosus Aan B
NPOAAKOUTE UK NOKYMKUTE U BPB3KUTE MY C EMUTEHTA.

Mpuxoau ot nponaxou Ha CBbp3aHM | BbTpelleH | BbHWeH | Bcuyko | oTHocuTenex
NPOAYKLMSA MO KITMeHTH nuya nasap nasap | npuxoau aan
"Anbena" Al Oa 802 802 78,17%
bsnata naryHa EAQ Oa 41 41 3,99%
3TL Hepa EOO[J He 116 116 11,31%




Opyru knuenTun ¢ asn noa 10% ot

npuxoaure

TexHouHsecT EOO[] He 9 9 0,88%

Cunsbp nang EOOLO He 10 10 0,97%

Opyru knueHTu He 48 48 4,68%
1026 1026 100,00%

OcHOoBHa 4acCT OT MNpoAyKuusitTa npou3BexzdaHa B [APYXKECTBOTO Cce
peanu3upa Ha BbTPeLLHUS nasap.
MpoaaxbuTe Ha NPoAyKUMA KbM CBbp3aHu nuua npes 2017 r. e 82.16 %.

OTHOCUTEnNEeH
Pa3xogu 3a matepuanu MsIpKa | KONMMYECTBO | CTOMHOCT asan
MO®P namuHar M2 3716.58 39 8.30%
nngs M2 2879.79 27 5.74%
SPL M2
dasep namuHupaH M2 500 1 0.21%
Yam M3 74.868 28 5.96%
bos Kr 624 5 1.06%
HPL M2 66.04 1 0.21%
[Nepeasu 3a Bparta 6p 1330 11 2.34%
Apyrv 330 70.22%
en.eHeprus 28 5.96%
470 100,00%
Pasaxoau 3a matepuanu no CBbp3aHu | BbTpelweH | BbHWeEH | Becuyko |oTHocuTeneH
pgocTaBuyMuM niua nasap nasap pa3xoam aan
Conapuec-M 00[ He 67 67 12.18%
NA® Bvnrapus EOO[ He 50 50 9.09%
Opyru gocrasunyu ¢ gan nog 10%
OT pasxoauTe He 433 433 78,73%
550 550 100,00%

3. WHdopmMaums 3a CKIOYEHU CbLUECTBEHW CAenku- HAMa CKIIKYEeHW Takusa

CAENKM Npe3 OTYeTHaTa roavHa.

4. WHdopMaumus OTHOCHO CAENKUTE, CKKYEHW MeXAy €MUTEHTa U CBbp3aHu
nuua, npe3 OTYETHUS Mepuoa, MPEANOXKEeHWs 33 CKIOYBAHE HA TakuBa CAEJIKM,
KaKTO W CAENKW, KOUTO ca M3BbH ObuyaiHata My AEMHOCT MM CbLUECTBEHO ce
OTK/IOHABAT OT Ma3apHUTE YC/I0BUS,, MO KOUTO EMUTEHTLT WU HEroBO AblLLEpPHO
APY>XeCTBO € CTpaHa C MocoYBaHe Ha CTOMHOCTTA Ha CAENKUTE, XapakTepa Ha
CBbP3aHOCTTa M BCsika MHbOpMaumsi, HeobxoauMMa 3a OUEHKa Ha Bb3AEWCTBUETO
BbpXy (PMHAHCOBOTO CbCTOSIHME Ha eMUTEHTa- HAMa TakuBa COENKM.

5. WHdopmauums 3a cebutust 1 nokasatenn ¢ HeobuyaeH xapakTtep 3a eMUTEHTa,
MMalUM CblLUECTBEHO BNUSIHUE BbPXY AEWHOCTTa My, W peanusupaHuTe OT Hero
NPUXOAU U U3BBPLUEHU PasxoAu, OUeHKa Ha BNUSHUETO UM BbpXY pesyntatuTe npes

Tekywara roguHa— Hama.
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6. WHdopmaums 3a caenku BoAEHW U3BbHOANaHCOBO, XapakTep u busHec uen,
nocousaHe MHAHCOBOTO Bb3AENCTBUE HA CAENKUTE BbpPXY AEMHOCTTA, ako PUCKLT U
NoN3uTe OT Te3M CAENKM Ca CbLUECTBEHU 33 EMUTEHTA U aKo Pa3KpUBAHETO Ha Tasu
nHopMaLMsa € CblUEeCTBEHO 3a OLeHKaTa Ha (PUHAHCOBOTO CbCTOSHWE Ha eMUTEHTa
- Hama.

7. UHdopmauma 3a Aan0BU yyacTns Ha EMUTEHTA, 3@ OCHOBHUTE MY WMHBECTULIMK
B CTpaHaTta u 4yXbuHa /B UEHHU KHWKA, DUHAHCOBU UHCTPYMEHTW, HEMaTepuanHu
aKTUBU U HEABWXMMWU UMOTK/, KaKTO MHBECTULUMUTE B ASANOBU LEHHWU KHWKA U3BbH
HeroBaTta rpyna npeanpustusi No CMUCbAa Ha 3akoHa 3a CYETOBOACTBOTO M
U3TOUYHULMTE/HAUMHUTE Ha (hMHaAHCKUpaHe - Hama.

8. WHdopMaums OTHOCHO CKJIIOYEHUTE OT EMWUTEHTa, B Ka4yecTtBOoTO My Ha
3aemonosiyyaTten JAOroBopu 3a 3aeM, C [OCOYBaHe Ha ycnosusita Mo TsX,
BK/IIOYUTENHO Ha KpalHUTE CPOKOBE 3a M3rJlawaHe, Kakto u wuHdopmaums 3a
NPefoCTaBeHN rapaHunmn 1 NoemMaHe Ha 3aab/MKEHUs CKIIIOYEHN OT eMUTEHTA.

Mpe3 2015 r. e ckIOYeH AOroBOp 3a OTNyCKaHe KpeawuT 3a 060pOTHM
cpeacTtBa ¢ 6bnrapcka 6aHka 3a Cpok OT 3 roAuHW. PaspelueH pasMep Ha Kpeaura-
100 xun.nB., ycsoen- 85 xun.n.. MoracsBaHeTo Ha KpeauTa 3anoysa npe3 2016 r. ¢
KpaeH cpok Ha noracsisaHe M.08.2018 r. [loroBopHaTta nuxea € B pa3mep 4,9%.

Cangoto kbM 31.12.2017 r. e B pa3Mmep Ha 22 XWn.fB., OT KOUTO HeTekylla
4acT e 22 Xun.ns.

KpeauTsT e obesneyeH ¢ ocobeH 3anor Ha CO6CTBEHO UMYLLECTBO- MALLUHW,

9. WHdopMaumus OTHOCHO CKIIOYEHWTE OT EeMUTEeHTa B Ka4yecTBOTO MV Ha
33aemMoparten [oroBopu 3a 3aeM, BKIKYUUTENHO MPEeAoCTaBsAHEe Ha rapaHuuMuM OT
BCAKAKDB BUA, B T.4. HA CBbP3aHM /LA, C NOCOYBAHE HA KOHKPETHUTE YC/OBNA MO
TAX, BK/IOYUTENHO HAa KpalHUTE CPOKOBE 3a nnaljaHe, M UenTa 3a KoATo Ca
OTNycHaTK — HAMa nNpeaocTaBeHn 3aemu.

10. MH(popMaumst 3a M3NON3BaHETO Ha CpeacTBaTa OT HOBA €MUCUMSI Ha LIeHHU
KHWKA Npe3 OTYETHUS nepunoa- HsamMa U3BbpLIEeHO eMUTUPaHe.

11. AHanu3 Ha CbOTHOLUEHWETO MeXAy MOCTUrHaTUTE (UHAHCOBM pe3ynTaTy,
OTpaseHn BbB (PMHAHCOBUA OTHET 3a (PUHAHCOBATA roauHa, U No-paHo nNybAMKyBaHu
MPOrHO3HM 3a Te3W pe3ynTaTn- APY>KECTBOTO HAMA NybAnKyBaHW NporHo3u,

12. AHanu3 M OLEHKa Ha MONMTMKAaTa OTHOCHO YMPAaBMEHUETO Ha (DUHAHCOBUTE
pecypcu C MOCOYBAHE HA Bb3MOXHOCTUTE 33 O06C/Y)XBAHE HA 3a4b/DKEHWSATA,
€BEHTYasIHUTE 3aniaxum U MepKu, KOUTO EMUTEHTBLT € NPEAnpPUEN, UK € Npeanduen
C OrneA OTCTPAHSIBAHETO MM- YNpPaBNeHUeTo Ha (hUMHAHCOBUTE PECcypcyu € NOAYMHEHO
Ha W3WUCKBAHETO 3@ [OCTUraHe Ha MakcuManHa edeKTUBHOCT C eAHOBPEMEHHO
cvbnoaaBaHe Ha CPOKOBETE 3a MNJlallaHe A0rOBOPEHU, KaKTo C A0CTaBYUMLIM, Taka U C
KNMEHTWU. EXXeHEBHO Ce WU3roTBs MapuuyeH MOTOK. [pY)>KEeCTBOTO HsIMA MPOCPOYEHU
3aIb/DKEHMS.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auusi Ha UHBECTULMOHHUTE HaMepeHus
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C MnocoyBaHe Ha pa3Mepa Ha pasnonaraeMute CpeacTBa M OTpassBaHe Ha
Bb3MOXXHUTE MPOMEHU B CTPYKTypaTa Ha (PUHaHCMpaHe Ha Ta3n AenHOCT- He ca
npeaBvaeHU MHBECTULMK B 61n3Ko Gbaeule.

14. WHdopMaums 3a HacTbNUIM NPOMEHWU NPes OTYETHUS NEPUOA B OCHOBHUTE
MNPMHUMMX 33 YMpaB/ieHMEe Ha eMUTEHTa W Ha HeroeaTa rpyna npeanpuaTus no
CMUCBbNA Ha 3aKoHa 3a CYETOBOACTBOTO- HAMa HacTbLNUAN NPOMEHMU.

15. WHbopMaLma 3a OCHOBHUTE XapaKTEPUCTUKU Ha NpunaraHuTe OT eMUTEHTA, B
npoueca Ha U3roTesHe Ha (MHAHCOBWUTE OTYETU, CUCTEMA 33 BbLTPELUEH KOHTPON M
cucTeMa 3a ynpaBneHWe Ha puckosBeTe- 3a fga rapaHtupa  edexkTuBHO
(DYHKUMOHUPaAHE Ha CUCTEMUTE 3a OTYETHOCT U U3rOTBSIHE Ha (DMHAHCOBUTE OTHYETU B
APY>XECTBOTO (hYHKLIMOHUPA WM3rpajieHa CUCTeMa 3a BbTPELUEH KOHTPON. EXxerogHo
Ce OpraHvsMpa W MNpoBeXAa WHBEHTApM3aUMA Ha BCUMYKM aKTVBM U MacvMBMU Ha
ApyxecTBoTo. pe3 uenusi OTYETEH NEpUoA Ce OCHLIEeCTBABA KOMYHMKAUMs OT
CTpaHa Ha CbCTaBUTENst Ha (MHAHCOBUTE OTUETU C PErncTpupaHusi oauTop, u3bpat
[a U3BbPLUN HE3aBUCUM (PUHAHCOB OAUT Ha roAULLIHKS PUHAHCOB OTYET.

16. WHdopmMaumsa 3a NpoOMEeHUTE B YNpaBUTENIHUTE OpraHyu U Haa30pHUTE OpraHu
npe3 otyeTHaTa uHaHcoBa roauHa- Ot 10.04.2017r. M'eHoBeBa Konesa Tep3uesa —
Hukonoea craBa uneH Ha C[] Ha MacToTo Ha ,AnbeHa nHeecT xonavHr” AL,

17. NHdopMaumsa 3a pa3Mmepa Ha Bb3HarpaXkaeHusTta, HarpaguTte u/unu nonsute
Ha BCEKU OT YJIEHOBETE Ha YNPaBWUTENIHUTE U HA KOHTPONIHUTE OpraHu 3a OTYeTHaTa
(p1HaHCOBa roavHa, M3niaTeHM OT eMUTEHTa, He3aBMCUMO OT TOBa, Aanu ca 6unu
BKNIOYEHW B pasxOAUTe Ha €eMUTEHTa, WM MNpoM3TMYaT OT pasnpenesnieHne Ha
nevanbara, BKIUUTENHO:

a/ NonyyeHn CyMn 1 Henapu4yHM Bb3HarpaxxaeHus:

- WBaH Kones KanuHkose- 13 xun.ns..

- [lnameH lNeoprues N'eoprues- 1 Xun.ns.

- [eHoseBa Konesa Tep3uesa-Hukonosa - 1 Xun.ns.

6/ YCNOBHW MM pa3CpoYeHn Bb3HarpaXKaeHusi, Bb3HUKHaNWU npes roguHara, Aopy U
aKO Bb3HArpaXkAeHWeTo ce Ab/HKM KbM MO-KbCeH MOMEHT- HsiMa

B/ CyMa, Ab/MKUMA OT eMUTEHTa 3a M3nnawaHe Ha neHcuu, obesweTeHus npwu
NeHCUoHMpaHe unun Apyru NnoaobHu obesuieTenus- Hama

18. WHdopmaums 3a nputexaBaHW OT YMEHOBETE Ha YNpaBUTENHUTE U Ha
KOHTPO/THUTE OpraHv, MPOKYPUCTUTE U BUCLUMST PBLKOBOAEH CbCTaB akuuMu Ha
€MUTEHTA, BK/IIOYUTENHO aKUMUTE, NPUTEXABaHU OT BCEKM OT TSX MOOTAENHO U KaTo
MPOLEHT OT aKuuuTe OT BCEKWM KNac, KakTo v NpeaocTaBeHu UM OT eMUTEHTa Oonuuu
BbPXy HEroBU LEHHU KHWXa- BUA U pa3Mep Ha LUEHHUTE KHWKA, BbpXy KOWUTO Ca
yYpeaeHn onuuuTe, LieHa Ha YNpaXkHABaHe Ha OnuuuTe, MOKYMHa UeHa, ako uMa
Takasa, U CPOK Ha onuuuTe.

- BaH Kones KanuHkos- 203524 6p. noumeHHu akunm, 50.88% oT kanutana
EMUTEHTBLT HAMa NpeaoCcTaBeHn OnunK.

19. UHpopmaums 3a M3BECTHUTE Ha APYXXECTBOTO AOrOBOPEHOCTU /BKAOYUTENHO
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U cnef NpUKIOYBaHETO Ha (uHaHcoBaTa roauHa/, B pesyntaTt Ha KouTo B 6baely
nepuoa MoraT Aa HaCTbNSAT NMPOMEHU B NPUTEXaBaHWUS OTHOCUTENEH AAN akuuK unm
obnurauumM Ha HacTosILLM akuMoHepu unu obnuraumoHepu- Hama mHdopmaums 3a
Takuea AOrOBOPEHOCTMU.

20. WHdopmaums 3a BUCAWM CbAebHW, aAMUHUCTPATUBHU WM apbUTPaXKHU
NPOU3BOACTBA, Kacaeluy 3afb/HKEHUS WKW B3EMaHWs Ha EMUTEHTa B pa3Mep Hau-
mManko 10 Ha CTO OT COBCTBEHMA My KanwuTtan, ako obuwara CTOMHOCT Ha
3a4b/DKEHUATA UM B3EMaHUsATA Ha EMUTEHTA, Mo BCUYKKM 0O6pasyBaHy NpoM3BOACTBA
Haaxsbpnsi 10 Ha CTO OT COBCTBEHMS My KanuTan, ce npeactaBs MHopMauus 3a
BCAKO NMPOM3BOACTBO NOOTAENHO- HaMa.

21. [laHHKX 3@ AMPEeKTOopa 3a BPb3KWU C MHBECTUTOPUTE!
SlHka [lobpomuposa CredaHosa- Noposa
rp.4o6puy,yn."Mon Boromun” ,6 , Ten.058/601543, GSM 0885343390

AonbnHurenHa mHgopmaumsa coernacHo npunoxexdme 11 or Hapepnba
N2 2 Ha K®H.

1. CTpyKTypa Ha Kanutana Ha APY>XeCTBOTO, BK/IUYUTENHO LEHHUTE KHUXA,
KOUTO He Ca AOnycHaTu A0 TbproBus Ha perynupaH nasap B Penybnuka Bbnrapus
WK Ipyra AbpXXaBa UMeHKa, C NOCOUBAHE Ha PasNMYHUTE KacoBe aKuuu, Npasara u
3ab/DKEHUATA, CBbP3aHK C BCEKMU OT K/1acoBETe akumu, u Yactra ot obusa kanutan,
KOSITO CbCTaB/siBa BCEKN OTAENEH Kac

KanutansT Ha ,bpsacrt-”A/l e pasaeneH Ha 400 000 /4eTUPUCTOTUH Xunsaw/
NMOUMEHHU 6Ee3HaNMYyHU akuumM C HOMMHANHa CTOMHOCT 1 neB. Bcsika akuus Aasa
MpaBo Ha rnac, NpaBo Ha AUBWUAEHT U NIMKBUAALMOHEH Asi.

2. OrpaHuyeHns BbpXy NPexXBbPAAHETO Ha LIEHHUTE KHWXKA, KaTO OrpaHuYeHus
33 MNPUTEXABEHETO Ha UEHHM KHWXA W HeobxoauMmocT OT nonyyasaHe Ha
onobpeHune OT APYXKECTBOTO UK APYr aKLMOHEP.

AKLMK Ha ApY>KeCTBOTO MoraTt Aa npuaobmeaT BCAKO 6bArapcko u
YY>XKAECTPaHHO (DU3MYECKO UK IOPUANYECKO NIULE NPU CNasBaHe Ha U3WUCKBaHUATa
Ha [eiCcTBaLLOTO 3aKOHOAATENCTBO. MPexBbPNSHETO Ha 6e3HaNMYHUTE akuMK Ha
[IpYy>XeCTBOTO Ce M3BbpLUBA MO NPeABUAEHUS B 3aKoHa pea. OrpaHuyeHus Hsama.

3. IHdopMaumusi OTHOCHO NPAKOTO W HENPSIKOTO NpUTEXasBaHe Ha 5 Ha CTO UK
noBeye OT npasaTa Ha rnac B 06WWOTO CbbpaHue Ha APY>KECTBOTO, BK/IIOYUTESHO
AaHHU 3@ aKUMOHepuTe, pa3Mepa Ha ASN0BOTO y4acTUe U HauMHa, Mo KOWTO ce
npuTeXasaT akuuuTe.

AKLMOHEPK, KOUTO NMPAKO NpuTexasaT noseye ot 5% OT npasaTta Ha rnac B
0610 CcbbpaHme Ha akuMoHepuTe:
- UBaH Kones Kanunkos — 203524 6pos akuun- 50.88% oT kanutana Ha
BpsacT- A"AL
-, Anbena” A[l, EMK 834025872 — 183602 6posi akumnm — 45,90% ot
KanuTtana Ha ,bpscr-4” AL.
4. [laHHM 32 aKUMOHepUTe C NOCTOSIHHU KOHTPOJSIHM NpaBa U OMMCaHWe Ha Tesn
npasa.
HsiMa akLuMOHepu Ha APY>KEeCTBOTO CbC CrieuuasniHi KOHTPOSIHU Mnpasa.
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5. CuctemaTa 3a KOHTPOJ Npu YNpaXKHsiBaHe Ha NPaBOTO Ha rNac B CiyyauTe,
KOraTo CNY>KUTENW Ha APYXECTBOTO Ca W HErOBU aKLUMOHEPU M KOraTo KOHTPOJTLT HE
Ce YNpaXHsiBa HENOCPEACTBEHO OT TsX.

YnpaxxHsBaHe Ha NPaBOTO Ha rfac B C/ly4auTe, KOraTo CAy>XUTENM Ha
APYXXECTBOTO Ca M HEroBU aKLIMOHEPU CE OCbLIECTBABA OT BLHLUHO OTOPU3UPAHO
JIMLE C I0pUAMYECKA NPaBOCMOCOBHOCT.

6. OrpaHuyeHusi BbpXy npasaTa Ha rnac, Kato orpaHMyeHus Bbpxy NpasaTta Ha
rNac Ha akUMOHepUTE C OnpeaeneH NPoueHT uiu 6poii rnacose, KpaeH CPokK 3a
ynpa)KHsiBaHe Ha npaBaTa Ha rnac Uin CUCTEMU, NPU KOUTO CbC CbTPYAHUYECTBO Ha
APY>XECTBOTO (PMHAHCOBUTE npaBa, CBbP3aHWU C akLUMUTE Ca OTAENEHU OT
NPUTEXaBaHETO Ha aKUuKUTE,

HsMa orpaHuyeHns Bbpxy rnpasata Ha rnac

7. Criopa3yMeHns Mexay akLuMOHepuTe, KOUTO Ca U3BECTHU Ha APY>XECTBOTO U
KOUTO MOraT Aa AoBeAaT [0 OrpaHuyeHus B NPEXBbLP/IAHETO HA akuuK UK NpaBoTo
Ha rnac.

He ca u3BeCTHu Ha APY>XECTBOTO CNopasyMeHUs Mexay akUMOHEpPUTE, KOUTO
MoraT Aa AoBedaT A0 OrpaHu4yeHusi B NPEXBbPASHETO Ha akLUK UK NpaBoTo Ha
rnac.

8. Pasnopeabure 0THOCHO Ha3HavyaBaHETO M 0CBOOOXAABaHETO Ha YIEHOBE1TE Ha
YNPaBUTENTHUTE OPraHn Ha APY>XECTBOTO U OTHOCHO M3BbPLUBAHETO Ha U3MEHEHUSs U
JIONMb/THEHMA B yCTaBa.

Cornacko un.19, an.1, 1.6 n 1.7 ot Ycraea Ha ,bpsacr- 4" A, 4n.221, 1.4 ot
T3, 061WwoTO ChbpaHue Ha akumoHepuTe n3bupa u ocsoboXxaaBa YIeHOBETE Ha
CbBeTa Ha ANPEKTOPUTE Ha APYXXECTBOTO M ONpeaenst Bb3HarpaxaeHusta uM.
CvrnacHo un.19, an.1, 1.2 ot Ycraea Ha ,bpsact- 4" A O6woTo cubpaHue Ha
aKUMOHepuUTe U3MEHs 1 A0MbJiBa YCTaBa Ha APY>KeCTBOTO.

9. MNpaBoMoLMsATa Ha yNpaBUTE/HUTE OPraHn Ha APY>KECTBOTO, BKIIKOYUTENHO
NpPaBoOTO [a B3eMa peLleHus 3a u3gasaHe n 06paTHO U3KynyBaHe Ha akuuu Ha
APY>XeCTBOTO.

CvrnacHo yn.31, an.1 ot Ycraea Ha ,bpacr- 1" AQl: YUneHoseTe Ha CbBeTa Ha
AVPEKTOPUTE UMAT eAHaKBK Npasa M 3aAb/HKEHUs!, HE3aBUCUMO OT:
» BbTpelwHOTO pa3npeaeneHve Ha GyHKunUTe Mexay YneHoseTe Ha CbBeTa Ha

AMPEKTOpUTE;

» Pasnopenbure, C KOUTO Ce NpeaoCTass NPaBo Ha ynpasneHue u
NpPeACTaBUTENICTBO Ha U3MbIHUTENHUTE YneHoBe.YneHoeeTe Ha CbBeTa Ha
AVPEKTOPUTE OPraHmM3npaT 1 PbKOBOAAT AEWHOCTTa Ha APYXXECTBOTO CbobpasHo
3aKoHa 1 pewweHuaTa Ha O6uwoTo crbpaHue.

CbBeTa Ha AMpeKTopuTe B3eMa C eAMHOAYLLIME pelleHns 3a yBennyaBaHe Ha
KanuTtana Ha ApPY>XeCTBOTO Ype3 HOBU EMUCUM Ha akLMK Npu YCNoBMATa Ha Yn.13,
an. 8 ot Ycrasa.

CbBeTa Ha AMpeKTopuTe Bb3nara NpeacTaBUTeNCTBOTO U YNPaBeHNeTo Ha
APY>KECTBOTO Ha €AVH UK HAKONKO OT CBOUTE YSIEHOBE- U3Mb/THUTENTHN ANPEKTOPK

WNU Ha BbHLLHO NnLe- MpokypucT. U3nbnHuTenHusa aupektop/Mpokypucra:
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% OpraHu3npa U3MbJHEHUETO Ha pelleHnaTa Ha CbBeTa Ha AMPEKTOPUTE;

% OpraHusnpa AenHoCTTa Ha APY>XeCTBOTO, OCbLLECTBSABA ONEPATUBHOTO
MYy PbKOBOACTBO, OCUIypsiBa CTOMaHWUCBAHETO M OMNasBaHETO Ha HErOBOTO
UMYLLECTBO;

< CkJtoYBa TPYAOBU LOrOBOPU CbC CIYXXUTENN Ha APY>XXECTBOTO, OCBEH C
Te3un, KOUTO Ce Ha3Ha4yaBaT oT CbBeTa Ha AMPEKTOPUTE;

< [MpeactaBnsiBa APY>XECTBOTO M U3NMbIHABA (PYHKLMUUTE, KOUTO Ca My
Bb3/IOXKEHU C HOPMATMBEH aKT unu oT CbBeTa Ha AUPEKTOpUTE

10. CblLUEeCTBEHN AOrOBOPU Ha APY>KECTBOTO, KOMTO MOpaxaaT AeVCTBUE,
U3MEHSIT CEe UM Ce NpeKpaTaBaT Nopaau NpoMsiHa B KOHTPOJIA Ha APY>XXECTBOTO Mpu
OCBLLECTBABAHE Ha 3a4b/MKUTENHO TbproBO NpeanaraHe, 1 nocneguuuTe oT TaX,
OCBEH B C/y4auTe KoraTo paskpuBaHETO Ha Tasn UHMOPMaLIMS MOXE Aa NMPUYUHM
CEPVO3HU BpeaU Ha APY>KECTBOTO; U3K/IOUYEHUETO MO NPeaxXoAHOTO U3PEeYeHUE He Ce
npunara B C/lydauTe KOrato ApY>KeCTBOTO e ATbXKHO Aa paskpue nHdopmauusaTa no
cunaTa Ha 3aKoHa. :

HsaMa CbLLECTBEHN AOrOBOPY Ha APY>XECTBOTO, KOUTO MOpaXaaT

[IEACTBME, U3MEHAT Ce WY NpeKpaTaBaT nopaav NpoMsiHa C KOHTPOJ/Ia Ha
JPY>KECTBOTO MPU OCbLUECTBABAHE Ha 3a4b/DKUTENHO TbProBo npeanaraHe.

11. CnopasyMeHue Mexay APY>KECTBOTO W yrpaBUTENHUTE MY OpraHu Uim
CNY>XXWTENM 3a U3nnallaHe Ha obesleTeHre Npy HanyckaHe unu ysonHeHue 6e3
NPaBHO OCHOBAHWE, UK MPU NPEKpaTsBaHe Ha TPYAOBUTE NPABOOTHOLLEHWMS MO
MPUYMHM, CBbP3aHU C TbProBo npeanaraHe.

HsiMa criopasyMeHus Mexay APY>KEeCTBOTO U YNpaBUTENHUTE My OpraHu
UMK CNYXXUTENM 3a U3NallaHe Ha obe3leTeHure Npy HamyckaHe U yBOoNHeHue 6e3
NPaBHO OCHOBAHWE WK MPUY NPeKpaTsiBaHe Ha TPyAOBUTE MPaBOOTHOLEHKS MO
MPUYMHU, CBbP3aHU C TbProBO npeanaraHe.

HacrosiwaTa nHgopMaums e HepasgenHa YacT OT roAvLLIHMS JOKIaz, 3a
AEHOCTTa Ha ApyXecTBoTo 3a 2017r., A
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