LBUHBC” AL - Loknag 3a ,qeﬁmoc_qa 32 4ETBBLPTOTO TpUMeceHue Ha 2015 r

MexauHeH A0KNa4 3a AeMHoCcTTa
Ha ,,BUHBC AL

3a nepuoaa 01,10.2015r.—-31,12.2015 .

ié AHyapu 2016 .

cTparuia 1 o715



LBUHBLC" AL o Doknap 3a p,eﬁHoc_TTa 3a 4eT8BLPTOTO TPUMeECeYMe Ha 2015 r

1. O06wa uHbopmauma. AKmMoHepu v ynpasnerue Ha ,BUHBC” AL
1.1 O6wa nHdopmauua 3a [lpyxecTsoro

JBUHBC” AL (,[pyxecTtBoTo”) e aKLWOHEPHO APY:HKecTso, ydpeaeHo Ha 11,11.2005 r. w e
BNMCaHO Ha 23.12.2005 r. B PerncTbpa Ha TbproBckuTe Apyxecrsa Kbm COPUICKM rpaacku cba ¢
PeweHue N2 1 no ¢.a. Ne 14375/2005 r. no onuca Ha COUIACKM rpafcku Cba, naptuaeH No
99851, per. 1, Tom 1334, cTp. 166. NpeameTsT Ha AeRHOCT Ha [py»KecTBOTO € NOKYNKo-nponark6a
Ha HEeABMXMMWU MMOTH, OTAABaHE N0 HAaeM Ha HEABMKMMM UMOTH, NPeOCTaBAHE Ha BCAKAKDE
BUA YCAYW, CBBP3AHM C MOAAPDBIKKA U TEXHUUYECKO 0DC/Y)KBAHE HA HEABUXKMMUWN NMOTH, BCAKAKBA
Apyra HeszabpaHeHa OT 3aKOHa CTONaHCKa AeNHOCT.

LBUHBC” ALl e npepervucTpypaHo B THProBCKMA PErucTbp Kbm AreHums no BNUCBaHMATa Ha
08.02.2008 r. ¢ EMK 175002913.

B M3NbAHEHME Ha M3MCKBAHMATA Ha uAn. 110, an. 6 o1 3MNMLK v cbrnacHo ykasaHuata Ha KPH Ha
28.02.2013 r. B THproBCcKMA PErMCTbp KbM AreHUMa no BNWcBaHWuata Oewe oTbenssaHo
obcToATencTsoTo, Ye ,BUHLC” ALl e nybanyHO ApyxecTBo No cmucbaa Ha 3MNLK,

CvrnacHo Ycrtasa Ha ,BUHBC” AL, OpyKeCcTBOTO € YYpea4eHO 3a HEQIPaHMHEH CPOK.

1.2. AKUMOHEepPHN U KOHTPOAN,
Kbm 31.12.2015 r. akumMoHepw ¢ nosede oT 5 % Aan 8 [lpy*ecTsoTo ca:

. Woanuc Netpoc boHakue — nputeskasauy 900 940 6p. akuuu, npeactasnnsawm 29,42 % ot
KanuTtana Ha py»KecTsoTo;

+ Cotupuoc Netpoc Bopruac — nputeskasaly, 828 800 6p. akuuw, npeacTasaasam 27,06 %
OT KanuTana Ha [pyHKecTBoTo;

« 3axapwmac MoaHuc Koummnoc - nputeskasaiy 869 500 6p. akin, npeactasnasauin 28,39 %
OT KanuTana Ha JpyHecTBoTo;

« Woannc reoprnoc Caxuruc — nputeskasaty, 253 500 6p. akuunm, npeAacTasnasaiin 8,28% oT
' KanuTana Ha [py»xectsoTo.

1.3.  YnpasneHue u npeacrasutenctso Ha ,BUHBC” A4,

[pysecTBoTo ce ynpasnssa oT ChBeT Ha AupekTapuTe. YneHose Ha CbBeTa Ha AupekTopuTe Ca
cAesHUTe Anua:

« Woannc Metpoc BoHakuc — npeacesaTen M M3NLAHUTENEH HNEH (M3NbAHUTENEH
anpekTop) Ha CA4;

« MoaHuc Freoprnoc CaxmHne — yner Ha CA;
« Emanyun Kanahuakuc — Hesasucum vner Ha Cf;

,BUHBC” AL ce npeAcTaBnAsa oT UINBAHUTENHWUA ANPEKTOP Moannc Netpoc BoHakuc. ChBETHT
Ha AUPEKTOPUTE He € YITbAHOMOLLUA NPOKYPUCT AU APYT TbPrOBCKW YRpaBuTen.
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LBURBC” AL Joknaz 3a AEMHOCTTa 33 HETBBLPTATO TpUMmeceume Ha 2015 1
Mpes pasriexaaHua Nepunos HAMa CKAKYEHW A0roBOPKU MexAay [ipy:KecTBOTO U YneHoBeTe Ha
CoBeTa Ha AMPEKTOPUTE W CBbBP3AHWUTE C TAX ANLLE, KOWUTO Ca M3BBLH obu4alHaTa AEMHOCT Ha
rqp\/)+((3CTBOTO NN CbLUECTBEeHO Ce OTKAOHABAT OT Na3apHUTe YCAOBKA.

2. UHpopmauma 3a BarKHW cbBUTUA OT HaYyanoTo Ha GUHAHCOBATA rOAMHA, HAaCTLNUAMN W
npes YeTBbpTOTO TpUMeceymne Ha 2015 r. BaMaHueTo nm Bbpxy pesyntatute 8bB PUHAHCOBUA
OTHET, KakTo N onucaHue Ha OCHOBHWTE PUCKOBE U HECUTYPHOCTU, Npes KOWUTO € U3NPaBeHo
LpyxecrTBoTo npes octaHasaTa yacT oT dUHaHcoBaTa rogmHa.

2.1 AenHocTra Ha ,,BUHBC” Afl npes yeTBbpTOTO TPUMeEceune Ha 2015 r. v ¢ HaTpynBaHe oT
HayanoTto Ha dUHAHCcoBaTa roguHa.

HApy»KecTBoTO U3roTBN 1 NPeacTaBu B CPOK OTUETUTE U AOKYMEHTUTE N0 MOAMLLHOTO GUHAHCOBO
npukModBaHe Ha 2014 1, Ha HAA30PHUTE OPraHM M Ha OBLWEeCTBEHOCTTA.

B M3nwLAHeHMe Ha u3McKBaHeTo Ha un. 12, an. 1 ot Hapeaba Ne 48 ot 20 mapt 2013 r. 3a
M3NCKBAHUATA KbM Bb3HarpaskaeHuaTa, nsnaneHa ot Kommcuarta 3a dGuHaHcos Haazop, 0bH. AB.
6p. 32 o1 2 anpun 2013 1. (,Hapenba Ne 48"), Kem MOAWLIHMA GUHAHCOB OTHET Ha /PYMKECTBOTO
bewe npeacTtaseH [loknaz 3a HauuHa, no KoWto ,BUMHBC” A/ npunara MNonuTukata 3a
Bb3HarpaxaeHnaTa Ha YaeHoseTe Ha CbBeTa Ha agupexTopuTe Ha [dpyxecTzoTo 3a 2014 r.

Mpes BTOpoTO Tpumeceune CLBETBLT Ha AWPEKTOPMTE CBMKA PEAOBHOTO roamiiHo O6ulo
cbOpaHne Ha akunoHepwte Ha [pyskectsoTo 3a 2015 r, ¢ nNokaHa, obsaseHa B TbproBCKuA
PErnCcTLR NO eNeKTPOHHOTO Aeno Ha [pyskecTBoTo ¢ BnucBaHe 20150529112916. PenosHoTO
roavwHo obuo cvbpaHne Oewe HacpodeHo 3a 30.06.2015 r. KaTo MoKaHaTa v NUCMEHWUTE
maTepvann 6axa NpeacTaBeHn Ha HAZ30PHUTE OPraHu, Ha OBLWECTBEHOCTTa U Ha aKLMOHEPUTE MO
pena v B CpoKoBeTe, NPeABRUAGHN B 3aK0HA.

Ha nposeaeHOTO peAoBHO roaMHO 0buo cvbpaHue Ha akumnoHepuTe Ha ,BUHDBC” AL 33 2015 T,
(Ha 30.06.2015 r.) 6axa npeacrasenu 99.99 % or kanutana Ha [pyxectsoro. Ha OCA Baxa rpuetn
Hoknankt Ha CheeTa Ha AWPEKTOPUTE 3a AeMHOCTTa Ha [Apy»ecTsoTto npes 2014 1. v loanuHua
Aoknan Ha OAUTHMA KOMUTET, a YyneHoseTe Ha CbBeTa Ha AupeKkTopuTe Baxa ocsoboacHu OT
OTrOBOPHOCT 33 AerHocTTa UM npes 2014 1, AKIMOHEDPUTE NPUEXa rOAVMLIHUA GUHAHCOB OTYET Ha
ApywectsoTto 33 2014 r., KakTo U [OAULHUA KOHCONWAMPaH oT4eT 33 2014 r. 1 B3CXa peleHne
HaTpynarara 3aryba ot geiHoctTa Ha ,BUHBC” ALl Ha MHAMBKMAYaNHa U KOHCcoAuAMpaHa Baza na
He ObAe NokpyBaHa WM Aa ObAe OTHECeHa KbM NacuBa. AKLMoHepuTe mibpaxa CToad AceHoB
Aowes, perncrpupan oamtop ¢ annaom ot UAEC N2 509, KOWTO Aa NPOBEPW M 33BEPU rOAMLIHWA
duHaHcos otyeT Ha [pyRecTBoTo 3a 2015 r. B M3NbAHEHWE HA U3MCKBaHUATE Ha Hapenba Ne 48
or 20.03.2013 r. OCA npue u3roteeHus oT ChBeTa Ha ANPEKTOPUTE Ha APYKecTBOTO JoKknal 3a
N3NbAHEHWETO Ha [oanTHKaTa 3@ Bb3HArPaKAEeHUATa Ha YneHoseTe Ha CbhBETa Ha AUpEKTopuTe
Ha [pyxecrtsoTo npes 2014 r.

Martepuannte oT nposegeHoTo penosHo roamwHo OCA HA | BUMHBLC” AA 3a 2015 r. 6axa
NPeACTaBeHM Ha HaA30PHWUTE OpraHu, Ha OBLECTBEHOCTTA WM Ha AKUWOHEPMUTE NO pPeaa M .
CPOKOBETE, NPEABUAEHM B 3aKOHa.

ﬂpe3 HETBBHPTOTO TpUMmecesdne He Ca HaCThMMAU BaxHU C‘b6l/|TI/1ﬂ, CBbp3aHun C ,D,QI;IHOCTTa Ha
,BUHBC” A,

Mpes pasrnexaaHoTo Tpumecedne belle oTbeNA3aHa Tekylla 3aryba B pasmep Ha 12 xus. nesa.
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Loknan 33 AeHHOCITa 38 HETRBLPIOTO TPUMECEUME Ha 2015 1

BAHBC AL

2.2 OCHOBHM PUCKOBE M HECUFYPHOCTY, npeA Kouto e uinpaseHo ,BUHBC” AA npes
ocTaHanarta yacTt or puHaHCoBaTa roaAnHa.

OCHOBHWTE PUCKOBE W HECMTYPHOCTU, NPE/ KOMTO € WM3NpaBeHo [pysKecTBOTO, ca PUCKOBE,
TUNWYHK 32 CEKTOPa, B KOWTO TO AeWcTBa (HeABMMUMUTE MMOTU), KakTo W OB PUCKORE,
TUNUYHU 338 BCUYKW CTOMAHCKK CyBeKTH B cTpaHarTa.

WHBecTupaHeTo 8 akumnte, usgagenu ot ,BUHBC” A/l, e cBbP3aHO C PeAWLa PUCKOBE, KOWTO
MOraT Aa OKaXaT BAWMAHWE BbPXy TAXHATa CTOMHOCT M AoxoaHocT. Mpuxoamute, nevanbata u
CTOMHOCTTA Ha aKkuuuTe Ha [pyKectsoto morat aa 6baaT HeBNaronpuaTHO 3acerHarn of
MHOMKECTBO GaKTOPW: KOHIOHKTYPa Ha Nasapa Ha HeABMKUMU MMOTH, CNOCOBHOCTMTE Ha
[pYyKecT80TO Aa ocurypu ePeKTUBHO yNpasaeHne Ha CBOMUTE MMOTU, MKOHOMMUYECKUS KAUMAT B
CTpaHaTa U ApYyru, UaMmexay KouTo ca u:

Puckose, c6bp3aHU ¢ HEGAA2ONPUAMHU UIMEHEHUA HO nazapHume yeHu, OCHOBHaTa 4YacT oT
aKkTmpuTe Ha [lpy®ecTeoTo uie 6bAe MHBECTUPAHA B HEABMMMMM MMOTU. [lopaan ToBa,
AVMHAMKUKaTa Ha LeHWTe Ha nasapa Ha HeABUMUMU MMOTU B LUMPOK CMUCHA, BKAOUYUTENHO
pasmepa Ha HaemuTe WAW apeHAaTa v Apyrv CBBP3aHu YCNyru (3aCTpaxoBkW, NoAAPbLKKA,
AAMUHMUCTRATUBHW  PasxoAn M T.H.), e uma onpedenau, edpekT sbpxy nevanbata Ha
ApyKecTBOTO U CTOMHOCTTA Ha HEroBUA KanuTan.

Puckose npu omdasaremo nod Haem/nusune/apenda. [IpyKecTBOTO Moxe aAa 6vae
NOANOMEHO Ha PUCK OT HEAOCTAaTbYHA 33€TOCT HA NPUTENXABAHUTE OT HEr0 HEABUNKUMU MMOTH,
3a6aBa Npy 0TAABaHETO NOA HAEM/AUINHI/aPeHAA UM OTAABAHETO MM NPY NO-ManKo WIFOAHM
yCnonua oT NbpBOHAYaNHO NpeasMKAaHnTe. OrpaHUMYaBaHeTO HA TO3M PUCK LUe 3aBUCH KAKTO OT
aTPaKTMBHOCTTA Ha nNpeAnaraHuTe oT LpyRecTBOTO HEABUMMKMMM UMOTHU, HETOBUTE Bb3MOMKHOCTH
33 06BP MAPKETUHT W yNpasaeHWe Ha Te3n UMOTH, Taka W OT obliaTa Na3apHa KOHIOHKTYPA &
cTpaHara. .

Puckose npu npudobusare Ha HoBu umomu. CbulecTBYBaT OBWM MHBECTULMOHHM pUCKOBE,
CBbP3aHM € NPUAOOUBAHETO Ha HOBW aKTUBU. [IPYKECTBOTO HE MOXeE Aa rapaHTUpa, 4e we yenee
Aa NpuAcbWe KenaHnTe OT HEro MMOTKM 8 KpaTKW CPOKOBe. 3abaBAHETO Npw npruacbunsare Ha
nMMmoTuTe BOAW A0 NOBUIIEH PUCK OT HEBAArONPUATHO WM3MEHeHME Ha NasapHUTC Lehn W
KOHIOHKTYpa. BCAKa UHBECTULMA B HEABUMXUMWM MMOTW CbLIO TaKka Kpue ONpeaencH puck oT
CKPUTU HEAOCTaTbLM Ha UMOTUTE WK BbAeLLy NPaBHN NPETEHLUK 1 CNOPOBE C TPETU N1LLA.

3asucumocm om KAKHOGU CAYWUMENU. 3a NOCTUIAHETO Ha WHBECTULMOHHWTE LEM Ha
Apy’ecTBOTO OT CLLLECTBEHO 3HAYEHWe Ca yCuAUATa, KBaAMGUKALUMATAE M penyraumaTa Ha
dnedosete Ha ChbBeTa Ha AMpekTopuTe. HanycKaHeTo Ha HAKOM OT AMPEKTOPUTE MONKE B
KPaTKOCPOHeH M/IaH Aa OKaXe HeraTMaHe BAWAHUE BbPXY HEroBaTa AEMHOCT MW Bh3MOKHOCTUTE
3a NpuBNnYaHe Ha Kanutas, B gonbaHeHune, yneHoseTe Ha CbBETA Ha MPEKTOPMWTE Ca 3aABUAM
ADNTOCPOYHN HAMEPEHUA 38 y4acThe B yNPaBNeHNETO Ha [lpysKecTBOTO.

OnepamuaseH puck. TOBa & PUCKLT OT HENOANHO AN HECTUHHO NOBEACHUE HA CAYKUTEAUTE Ha
HpyXecTeoTo namn YneHoseTe Ha Herosus CbBET Ha AMPEKTOPUTE. [IPYKECTBOTO Wie Pa3nonara c
OrpaHv4eH NepcoHan, a OCHOBHUTE PELLEHWA, CBBP33HU C HETOBaTa A8MHOCT, Wwe 6baaT B3emMaHu
OT M3NBAHWUTENHWUA AMPEKTOP UM OT ChBeTa Ha [MPEKTOPWUTE KaTo KONEKTWBEH OpraH. BCUuku
AVPEKTOPW Ca Inila ¢ AOKa3aHa pPenyTauma u KBannpuKauma,
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,_,E':j__ij_HbC" ALl ~ Boknap 3a AgﬁHocrra 33 YETBBLPTOTO TRMMECeUNE Ha 2_0_1_5_r
} ?

LleHoeu puck. [1asapHaTa CTOMHOCT Ha akuMuTe Ha [pPyecTBOTO CAef perncTpauuaTa um Ha
H"ocbmmanHMﬂ nasap Ha b®PE ce onpeaena Ha 6asarta Ha TbPCEHETO M NPeANaraHeTo M LeHaTa
aKLI,MMTe lie ce BAUAC KAaKTO OT MKOHOMUYECKUTE M GUHAHCOBUTE pPe3ynTaTh Ha [pyecTsoTo
¥ ApyraTa nyBAMYHO onoBecTeHa MHOOPMAaLIMA, TaKa W OT 061LMTe GaKTOPW, OKa3BALLM BAUAHME
BLPXY KanWUTaNoBMA nasap B cTpavara, B pesynrar Ha Tosa, JIpyyKecTBOTO HE MOXe /Aa rapaxsTupa
NOCTUraHETO WK NOAABLRKAHETO Ha anpeaeneHa LeHa Ha HerosmuTe akumu.

ﬂdApo6Ha MHPOPMALIMA 33 PUCKOBETE Ha KOWTO € M3N0MEeHO [pymecTBoTo ce ChAbPXA B
npocneKTa 33 AonyckaHe 40 TbProBua Ha LEHHW KHMXKA, NYBAMKYBaH Ha cTpaHuuaTa Ha KOH Ha
MHTepHeT aapec www.fsc.bg,

,
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3. VlHq)opmauuﬂ 33 CKKHEHUTE TONEMU CABNKN MENKAY CB‘bpSBHM nmua.

Mpe3 4eTBBLPTOTO TpMmeceume Ha 2015 . Hama CKAOYEHY]
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