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,BUHBC” ALl

UHpopmaums no yn. 33, an. 1 ot 3akoHa 3a CYeTOBOACTBOTO

1. O6wa MHbOPMaLUA 32 APYIKECTBOTO U AeliHocTTa My npes 2015 .
1.1. fara Ha yupeaaBaHe Ha ApYyXKecTBOTO u CPOK Ha cbhllecTByBaHe

»BUHBC” ALl (,ApyKecTBoTo”) € aKUMOHEPHO ApyXKecTso, yupeaeHo Ha 11.11.2005r. n e
BNncaHo Ha 23.12.2005 r. B Perucrbpa Ha TbPTrOBCKMTE ApyKecTBa Kbm COOUINCKU rpaacKu cba, ¢
PeweHne Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha Coduiickn rpagcku cba, naptuaeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTbT Ha AeMHOCT Ha ApY»KecTBOTO e NOKYNKO-
ApoAakba Ha HeBUKUMU UMOTH, OTAABaHE NoA Haem Ha HeABUKUMM UMOTU, NPEAOCTaBAHE Ha
BCAKAK®B BWMA YC/NYTK, CBBP3aHWU C NOAAPBIKKA WM TEXHUYECKO obcnyKBaHe Ha HeaBMMKMMU
UMOTH, BCAKAKBA Apyra HesabpaHeHa OT 3aKoHa CTONaHCKa AeiHOoCT.

~BVUHBC” Al e MPEPErnCTPMPaHO B CHOTBETCTBME CbC 3aKOHA 3a TbPrOBCKMA pPerncTsp
08.02.2008 r. 1 e BnNucaHo B THProBCKMS perucTbp Kbm AreHuma no BnuceaHmAaTa ¢ EWMK
175002913,

CvrnacHo Ycrasa Ha ,,BUHBC” AL, ApyecTBoTo e yupeaeHo 3a HEeOrpaHWYeH Cpok.
1.2, [laHHu 33 yneHoBeTe Ha YNPaBUTENHUTE U HA KOHTPOAHUTE OpraHu Ha ,,BUHBLC” Af

»BUHBC” Al uma eaHocTeneHHa cuctema Ha ynNpasneHue, KaTto AenHOCTTa Ha
ApyxectBoTo ce pbkosoAM OT CbBeT Ha Anpektopute. Kbm 31.12.2015 r. CvbBeTubT Ha
AVUPEKTOPUTE € B CbCTaB:

e WoaHuc BoHakuc — npeacenaten Ha C[l v anbaHUTENEH AUpPEKTOP;
o MoaHuc Caxunuc - ynen Ha CL;
e EmaHyun Kanaiiyakuc — Heszasucum yneH;

»BUHDBC” ALl ce npeactasnaga oT U3NbaAHUTENHMS AvpekTop MoaHuc BoHakme. CheeTbT
Ha AMPEKTOPUTE He e YNbAHOMOLWMA NPOKYPUCT AU APYT TbProBCKM ynpasuTen.

13.  O6w npernea Ha aeliHocTTa Ha ApyxecrsoTo npes 2015 r.

Apy*ecTBoTO U3roTBM W NpeacTaBU B CPOK oTYETUTE M AOKYMEHTUTE MO FOAULLHOTO
$UHAHCOBO NpuKAtoyBaHe Ha 2014 r. Ha HaA30pPHWUTE OpraHu U Ha obLLecTBEHOCTTa.,

B M3nbaHeHWe Ha M3ncKBaHeTo Ha yn. 12, an. 1 ot Hapenba Ne 48 ot 20 mapt 2013 r. 33
M3MCKBAHUATA KbM Bb3HarpaaeHuaTa, uigagaeHa ot KomucuaTta 3a PuHaHcoB Haazop, o6H. AB.
Bp. 32 ot 2 anpun 2013 r. (,Hapenba Neo 48”), Kbm FoANWHNA GUHAHCOB OTYET Ha APYKECTBOTO
bewe npepcraseH Aoknag 3a HauuHa, no KoWTo ,BMHBLC” Al npunara MonutuKaTa 3a
Bb3HarpaxeHunaAta Ha YnenoseTe Ha CbBeTa Ha AnpekTopuTe Ha [py>ecTBoTO 33 2014 T.

Mpes BTOPOTO Tpumeceune Ha 2015 r. CbBeTbT Ha AMPEKTOPUTE CBMKA pPeaoBHOTO
roAnwHo Obwo cbbpaHne Ha akuMoOHepuTe Ha Apyectsoto 3a 2015 r. ¢ nokaHa, o6sBeHa B
TBProBCKMA perncTup no €NEKTPOHHOTO Aeno Ha [lpy»ecTBoTo ¢ s8nuceane 20150529112916
PeposHoTo roauwHo obuwo cbbpaHue Bewe HacpoueHo 3a 30.06.2015 r. KaTO NOKaHaTa #
nucmeHnTe martepuann 6axa NpeactaBeHn Ha HaA30pHWTe OpraHu, Ha obuiecTBeHoCTTa M Ha
aKUMOHepuTe No pesa 1 B CPOKOBETE, NPeABMAEHM B 33KOHa.

Ha nposeaeHoTo pesosHo roanwHo obuwo cvbpaHue Ha akunoHepuTe Ha ,BUHDBC” ALl 3a
2015 r. (Ha 30.06.2015r.) 6axa npeacraseHn 99.99 % ot kanutana Ha [pyxecTeoTo. Ha OCA 6sxa
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,BUHDBC” A

npvetn [loknagbt Ha CbBeTa Ha AMPEKTOpUTe 3a AeliHOCTTa Ha Adpyxecrsoto npes 2014 r. u
fopvwhua goknafd Ha OAUTHUA KOMWTET, a uneHoBeTe Ha CbBeTa Ha anpexkTopute 6axa
0cBOBOAEHN OT OTrOBOPHOCT 33 AeiiHocTTa UM npes 2014 r. AKLMOHepuTe npuexa roguiHmua
PuHaHCOB oTHeT Ha ApyKecTBOTO 3a 2014 r., KaKTO FoAUWHNA KOHCONMAMpPaAH oTyeT 3a 2014 r.
" B3exa§oemeHme HaTpynaHaTta 3aryba oT gelHoctTa Ha ,BUHBC” A Ha UHAWBMAYANHA U
KOHcoNnAMpaHa 6asa Aa He 6bAe NOKpUBaHa M Aa 6bAe OTHEeCeHa KbM nacuea. AKUMOHepUTe
nsbpaxa CroaH AceHos [oHes, peructpupan oautop ¢ aunaom ot MAEC Ne 509, koito ga
npoBepu 1 3aBepu roguLLIHNA UHAHCOB OTYET Ha [py»KecTsoTo 3a 2015 r. B u3NbAHEeHWe Ha
n3ncksBaHnATa Ha Hapepba No 48 ot 20.03.2013 r. OCA npue wn3roteeHus or CbBeTa Ha
ANPEKTOPUTE Ha APYXeCTBOTO [loknaA 3a W3NbAHEHWETO Ha MoNWTUKaTa 3a Bb3HarpaKaeHWATa
Ha YneHoseTe Ha CbBeTa Ha AvpeKTopuTe Ha [pyxecTsoTo npes 2014 r.

MaTepuanute oT NposeseHOTO peaosHO roanwHo OCA HA ,BUHBC” Al 3a 2015 r. 6axa
NPEACTaBEHW Ha Haf30pHMTE OpraHW, Ha obWecTBEHOCTTa U Ha aKuuoHepuTe No peaa w B
CpOKOBETe, NpeaBUAEHU B 3aKOHA.

Mpe3 TpeTtoTo M YeTBLPTOTO TPUMeEceuue He ca HacTbAUAK APYrn BaxKHU CcbbuTUA,
CBBP3aHM C AeNHOCTTa Ha ,,BUHBC” A,

2. Ba¥HW cbbUTUA, HACTBNWUAU Cnep faTaTa Ha FOAULIHWA GUHAHCOB OTYeT

Hama 3Haynmm cvbutua cnen pavata Ha ¢MHaHCOBMﬂ oT4eT, KOWUTO Jda W3UCKBAT
AONBAHUTENNHO ONOBeCTABaHe.

3. BepoatHoTo 6baewo paseuTtue Ha [py»KecTBoTO

Apy»XecTBOTO NnaHMpa 4a NPOALANKM PassuTUe Ha AeMHOCTTa C ornep peanusnpaHe Ha
WHBECTULIMOHHUTE Ch Liean. KbM HACTOAWMA MOMEHT OCHOBHUTE NPMOPUTETU Ha pyKecTBoTo
Aa NpnuaoBMBa HEABUXMMM UMOTH C LeA Nociessalla nposax6a n/muam Aa npugobusa aanose
W akUMK OT APYKECTBA, MHBECTMPALLW B HEABUKUMW UMOTH He Ca NPOMEHEHM.

4, AeiicTeua B 06nacTTa Ha HayuHOM3CNeAOBaTeNCKaTA U pasBoliHaTa AerHocT;

Mopaau ectectsoTO Ha cBOATa AeiHocT ,BUHBC” ‘Al He ce 3aHMmaBa ¢ HayuHwW
n3cnenBaHWA U pa3paboTKu.

5. Hannuneto Ha kKnoHoBe Ha [lpy»KecTBOTO;
»BUHBC” ALl HAMa perucTpupaHm K1oHoBe.,
6. PUHAHCOBU UHCTPYMEHTU

FAPYECTBOTO MMa EKCNO3NLMA KbM CNELHUTE PUCKOBE, Bb3HMKBALLN OT ynotpebarta Ha
HGUHAHCOBM UHCTPYMEHTH:

e KpeauTeH puck;
e JINKBUAEH PUCK;

e [lazapeH puck.
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,BUHBC” AZL

CnpaseanneuTe CTOMHOCTY M 6anaHCoBUTE CTOMHOCTM, OTpaseHy B BanaHca Ha [pyecTsoTo ca:

banaHcosa Cnpasea- banaHcosa Cnpasea-

5 cT-CcT nuea cT-CcT cT-CT nnBa CT-cT
B xunagu nesa | benexkKka 2015 2015 2014 2014
Apyrv BsemaHua . 12 - - 2 2
MpepocTaBeHU AUXBEHM 3aemm 13 145 145 145 145
MapuyHn cpeacTea u 14 87 87 118 118
EKBUBANEHTH
Apyrvn 3agbnxeHua 17 45 45 35 35
(6) Kpedumen puck

HDEHOCHMTE CYMWM Ha ¢JMHaHCOBMTe aKTWBM NPeacTaBNABAT MaKCMMaNHaTa KpeanuTHa exkcno3snuma. Kem
AaTaTa Ha N3roTBAHE Ha TO3M OTYeT MaKCMManHaTta KpeauTHa ekcno3numnsa e:

B xunadu nesa benexka 2015 r. 2014 r.
NHBecTUUMM 9 ; 1660 1660
Opyrv B3emaHua 12 = 2
MpenoctaBeHN NMXBEHU 3aemMu 13 145 145
[Tapu4Hu cpencTea 1 eKBMBaNEHTH 14 87 118
1892 1936

(8) /lukeuden puck

Bcnyku 3aAbNXKEeHUA Ha ﬂ,pY)KECTBOTO Ca CbC CPOK Ha noracasaHe A0 egHa roauHa.

(2) Puck om npomsaHa Ha eanymHume Kypcoae

logauwern noknag 3a AeriHocTtTa 3a 2015 T, CcTpaHuua 4



JBVHBC” AL

PbKOBOACTBOTO OleHABa pPUCKa OT HE6ﬂ8FOﬂpMHTHa npomMAHa Ha BaANYTHUTE KypcoBe KaTto
HE3Ha4YnTeNnHa, TbM KaTo BCUYKMW 3HAYUMM TPaH3aKUMKM Ha ﬂ,py)'KeCTBOTO, d TaKa CblUO B3EeMaHMA U

3afb/IKeHnA KbM AaTaTa Ha banaHca ca 4eHOMUHMPaHW B eBpO.

ﬂ,pyHeCTB%TO He € OoT4UTano CAEe/IKU BbB BaNYTU pPas/IM4HU OT €BpO UK 6'bJ'IrapCKVI nes. MNapuynure

no3nunmn, LEHOMUHUPAHW B €BPO KbM AaTaTa Ha 6anaHca ca KakTo cneansa:

B xunadu nesa ben 2015, 2014,
EUR EUR

MpepocraseHn 3aemmn 13 145 145
HeTHa ekcrosuuua 145 145
(3) Puck om npomsaHa Ha auxeeHume pasHuwa
Kbm aartata Ha 6anaHca AnMxBeHUAT Npodun Ha [py»ecTBOTO e HUN KaKTo cnesga:
B xunadu neea
DUHAHCOBU UHCMPYMEHMU € UKCUPAHA NUX8a
®UHAHCOBW aKTMBMK 13 145 145
®UHAHCOBU NacKBU

_ _145 o 145

PUHAHCOBU UHCMPYMEHMU C NNABALYA AUXEA
OUHAHCOBM aKTUBU

®PuHaHCOBM NacuBu -

loaunweH aoknag 3a aeliHocTTa 3a 2015 r, CTpaHuua 5



BAHYC” AL
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Mpes 2015r. ,BUHBC” ALl He e npuao6uUBano MAmM NPeXBbPNANO COBCTBEHM aKUMM.
2. Bb;Harpam,quwn, nonydeHn obuwo npes roauHata OT 4YneHOBeTe Ha CbBETa Ha

AupeKTopute

CovrnacHo Ycrasa Ha ,BUHBC” AL, uneHoseTe Ha CbBeTa Ha AVPEKTOpUTE Nnosyy4asar
Bb3HarpaxaeHue 8 pasmep onpeaeneH ot O6bujorto cbbpaHue Ha akumoHepure.

Kbm momenTa O6uwoTo cbbpaHue Ha akumoHepute Ha ,BUHBC” ALl He e onpeaenvno
Bb3HarpakaeHne 1 TakosBa He e M3nnallaHo ot [lpyxecTBoTo Ha ABama OT yneHoseTe Ha CbBeTa
Ha aupexTopuTe MoaHuc BoHakme u Moanuc CaxuHuc, npeasua 06CTOATENCTBOTO, Ye ChlnTe ca
N akumoHepwu B [Apy»KecTBoTO.

C ornea cnassaHe Ha M3UCKBAHWATA 338 HAa3HAYaBaHE Ha HE3aBMCUM YNEH MO CMUCHAA Ha
116a, an. 2 ot 3NMNUK, Ha O6woTo cbbpaHue Ha aKuMoHepuUTe Ha LpyxecTBOTO, NpoBeaeHO Ha
26.01.2008 r. 33 TaKbB € M36paH Emanymn Kananuakuc. CbraacHO CKAKOYEHMAT [OroBop 3a
ynpas/neHne ¢ HesaBncumma Yier Ha CbBeTa Ha AMPEeKTOPUTE, MECEYHOTO Bb3HarpaxKaeHvue Ha
r-u EmaHyunn Kananuakuc e onpeaeneHo s pasmep Ha 400 nesa. CbrnacHo OTyeTa 3a Aoxogute
3a 2015 r. u3nnateHOTO Npe3 oT4YeTHaTa rOAWMHA Bb3HarpaXKAeHWe Ha HEe3aBUCUMMA YNeH Ha
CbBeTa Ha aupekTopuTe e B 06LY pasmep Ha 4 800 nesa.

3. Npuaobutute, nputeaBaHUTE M NPEXBLPAEHMTE' OT u/neHOBETe Ha CbBera Ha
AWUpeKTopuTe Npes roguHara akuMu Ha JpyKecTsoTo

Mpe3 2015 r. M3NBAHUTEAHUAT AUPEKTOP Ha [pyKecTBOTO U NpeacesaTen Ha CheeTa Ha
AMpeKTopUTe MoaHnC BOHAKUC HE @ CKAIYBAN CAENKM C aKLUK Ha ApYXecTBOTO.

Mpes 2015 r. YneH®bT Ha CbBeTa AupexTopuTe Moanuc Meopruoc CaxMHUC He e CKAtoYBan
CAENKU C aKUMU Ha 4PYXKeCcTBOTO.

EmaHynn Kanaiuaknc B Ka4ecTBoTo v Ha HE3aBUCKUM YieH Ha CbBeTa Ha AUPEKTOpUTE He
NPUTEXKaBa aKLMKU Ha JpysKecTBoTO.

4, MpaBa Ha uneHoBeTe Ha CbBeTa HA AUpEKTOpUTe Aa npuao6usar akuuu u obaurayum
Ha [lpy*KecTBOTO

YctaewT Ha ,BUHDBC” AL He npeasuskaa npusuaernu nau OrpaHMYeHUA 3a YNeHoBeTe Ha
CbBeTa Ha AnpeKTopuTe Aa Npraobusar akumm n 0bauraumm Ha JpywecToTo.

5. Yuactme Ha uneHoBete Ha CbBeTa Ha AMPEKTOPUTE B THPrOBCKU APY)KECTBA Kato
HeorpaHUYeHO OTrOBOPHU CLAPYKHULMU, NPUTEXHABAHETO HA noseve oT 25 Ha cTo OT
Kanutana Ha Apyro ApY»XecTBO, KaKTO U yyacTMETO UM B YNpaBAEHMETO Ha Apyrv
APYXKecTBa AN Koonepauun Kato NPOKYPUCTH, YNIPaBUTENN UK YNEHOBE Ha CbBETH

5.1. HNOAHMC BOHAKUC - npeacepaten Ha C/l M U3NbAHUTENEH ANPEKTOP
MoaHuc BoHakuc nputexasa Hap 25 Ha CTO OT KanuTana Ha CNeAHUTE APYHKecTsa:

* 30 % or Kanutana Ha ,AkuHuTa” A[l, BNMCaHO B TbProBCKUA pernctoep ¢ EMK
131200206;

* 95 % ot kanutana Ha ,bacen NaptHepc” OOA, Bnucano B8 TbProBcKus PErncTbp C
ENK 201123075;

e 38 % ot KanuTana Ha ,Acnnc” OOL, BnncaHo B TbproBCKUA perucTbp ¢ EMK

loanweH Aoknaz 3a gerdHocTtTa 3a 2015 T, CcTpaHuua 6



»BUHBC” AL, mapt 2016r.

5.2

5.3,

175392413;

e 96 % oT KanuTana Ha ,EBnoc 2013” QO/, snucaHo B Thprosckuna pernctop ¢ ENK
175098696;

e 100 % oT kanuTana Ha ,bacen NapTHepc Butowa” EOO/, snucaHo B Tbprosckua
» Perncrep ¢ EVK 201254808;

o 26 % oT kanuTana Ha ,BBCA BusHec eng Crad AusenonmbHT Cnewanuctc” OO/,
BNWCaHO B Tbprosckma pernctop ¢ EMK 203422653.

50% ot KanuTana Ha ,Esuoc 2016“ Q0O/[, snucaHo B Tbprosckua perncroup ¢ EUK
203938281. ipy*ecTBOTO € peructpuparo Ha 23.02.2016r,;

VloaHuc boHaKuc y4acTBa B ynpas/ieHUeTo Ha cie4HUTE ThbProBCKU ApyXecTBa:

e ,bBacen NaprHepc” O0[, snucaHo B Tbprosckua peructbp ¢ EMK 201123075 -
ynpasuTten;

e ,bBacen MaptHepc Butowa” EOOM, Bnucano B Tbprosckua pernctbp ¢ EUK
201254808 - ynpasuten;

e Acnuc” 004, enucaHo B Tbprosckua pernctbp ¢ EMK 175392413 - ynpasuten;

o ,On Tpena” AL, snucaHo B Tbprosckua pernctbp ¢ EMK 175321964 — uneH Ha
CbBeTa Ha gupektTopuTe U M3nbanutenen aupektop no 20.11.2015r,;

e ,AkuHuTa” Af, BnucaHo B Tbprosckma pernctbp ¢ EMK 131200206 — yneH Ha
CbBeTa Ha AupexkTopuTe U U3nbaHUTENEH AUPEeKTop;

e ,Bect lpun” 00[, snucaHo B Tobprosckua pernctbp ¢ EWUK 202134092 -
ynpasuTen;

e ,Esmoc 2013” 0OOQ, snucaHo B Tbprosckua pernctbp ¢ EMK 175098696 —
ynpasuten;

e EMHOXbBA KOMBPLWBNY OOA, snucaHo B Tbprosckma peructbp ¢ EUK
202077983 —ynpasuTen;

e ,BBCA busHec eHg Crtad AusenonmbHT Cnewanuctc” OO/, BnucaHo B Tbprosckma
pernctbp ¢ EMK 203422653 — ynpasuren;

e ,EFBuoc 2016“ 004, snucano B Twbprosckma permnctbp ¢ EMK 203938281 -
ynpasuten cuntaHo ot 23.02.2016 r,;

e ,bunn Mep” EOO/, snucaHo B Tbprosckua perncrbp ¢ ENK 203943442 —
ynpasuten cuutaHo ot 25.02.2016 r.;

MOAHUC CAXMHUC — uneH Ha CbBeTa Ha AUpEKTOopuUTe

Moanuc Feoprroc CaxvHUC He y4acTBa B TbPrOBCKWU APYMKECTBA KaTO HEOrpaHU4YeHo
OTrOBOpPEH CbAPYXHUK, HE npuTeasa noBedye OT 25 Ha CTO OT KanuTana Ha Apyro
APYXEeCTBO, He y4acTBa B YNpaBNeHWETO Ha APYrn APYMKECTBa WAM Koonepauuu KaTo
NPOKYPUCT, YNPaBUTEN UK YN1eH HA CbBETH,

EMAHYWU/T KANANLLAKUC — HesaBnucum uneH aH CbBeta Ha AUpeKTopuUTe

Emanymn Kanaliuakmc e ynpasassaw, Aupektop Ha ,L,AIDOM  Pharmaceuticals”,
APYKeCTBO, OCbLLECTBABALLO AEMHOCTTa CU CbrNacHO 3aKOHOAATeNCTBOTO Ha Penybauka
MbpumAa.

FoaulieH AoKnag 3a geiHocTTa 3a 2015 r.
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L,BNHDBC” ALl mapT 2016r.

6. MNnaHnpaHa cTonaHcKa NONUTUKE

CbrnacHo ua. 5 ot Ycrasa, ,,BUHBC” AL uma cneaHnAa npeameTt Ha NEeNHOCT: NOKYNKO-
npoaax6a Ha HeJBVXXUMU UMOTH; OTAaBaHE NOA HaeM Ha HeABVMKMMU UMOTU; NPeaoCTaBAHE Ha
BCAKAKbB BUA, YCNYTU, CBBP3aHMU C NOAAPBXKATa N TEXHWHECKOTO obcny:kBaHe Ha HEABUKUMHU
MMOTH; BCAKAKBA APYFa He3abpaHeHa OT 3aKOHa CTONaHCKa AenHoCT.

OcHoBHaTa uen npeg MEHWAKMBHTA Ha [py>XecTBOTO € OCUTYPABAHE Ha MaKCMMaHa
Bb3BPALLAEMOCT Ha KanuTana Ha CBOMTE aKLMOHePKU Npu ONTUMANHo CbOTHOLLEHUE Ha PUCK n
AOXOAHOCT Ha MHBECTULMUTE. Peann3anpaHeTo Ha noco4eHaTa OCHOBHA uen ce ocurypasa Ypes
NOCTUraHeTo Ha CNeaHUTe NHBECTULMOHHW LN Ha ,BUHBC” AL:

e yBeAWYaBaHe Ha CTOMHOCTTA Ha akuuuTe Ha [lpyxecTsoTo;
e  OCWrypABaHe Ha TeKyll A0XOA Ha akLuMoHepuTe noa GopmaTa Ha napuieH ANBUACHT,

e yBenWUaBaHe Ha CTOWHOCTTA Ha NpUTexasaHnuTe OT [lpyKeCTBOTO HEABUHXMMU MOTH
Ypes TAXHOTO pPa3BuTHe, 3aCTpoABaHe W/unn nopobpasane.

e cTpaTeruATa 33 NOCTUraHe Ha WHBECTUUMOHHUTE Lean ce KOHL,eHTpupa Bbpxy: 1)
npoaaxkba Ha NpuTexasaHWTe OT [Jpy)KecTBoTo MMOTH (cnep TAXHOTO M3rpaxpaaxe,
pa3sutve nau nopobpsaBaHe) Npu ONTUMANHO CbOTHOWEHUE MEXAY HanpaseHuTe
WHBECTULMU, PeannsnpaHuTe NpuUxoaM W CPOKa Ha peanusauna Ha npoekTa; 2)
peanusnMpaHe Ha TeKylwwu AO0XOAW OT eKcnaoatauna Ha HEeABUKUMN UMOTU NOA
dopmata Ha Haemu, J0rOBOpPU 3a ynpasneHne wn Apyrv TeKyly nnawaHus; 3)
HapacTBaHe CTOMHOCTTa Ha MHBECTULMUTE B HEABUXUMUTE UMOTH, npuTeXxasaHu oT
LOpyxecTBOTO.

MHBECTUUMOHHA NONUTUKA

Habpanute oT [lpy’KecTBOTO CPeACTBa Ce M3MON3BaT 3a 3aKynyBaHeTO Ha Napuen
(yperynmpaHu wvnn  HeyperyavpaHu no3emneHu MMOTK), MOCNeABaHO OT u3rpaxkaaHe W
BbBEXAaHe B eKCM/I0aTaluuA Ha HOBM Crpafu, Ha TepuTopuaTa Ha Penybnuka bbarapua ¢ uen
npoaaxba /oTaaBaHe NoA Haem/ NpeaocTasaHe 3a yripaBieHne Ha 3aBbpLWEHUTE CrPan MAn Ha
4acTu OT Tax. B pamKkuTe Ha Tasw noauTMKa, [pPyKectsoTo Moxe Aa pewu Aa NPOAAAE
3aKyneHuTe NO3eMNEeHU WMMOTW Npeay peanusupaHeto Ha NPeasuAEHOTo nsrpaxpare v
BbBEXAAHE B eKcnioaTauma Ha crpaan. Cbuwio Taka [lpy)KecTBOTO MOXe /a peiin Aa npoaaae
crpaav B eTan Ha usrpaxaade, npean Te Aa ca 61K HaNbAHO 3aBbpLUeHn. [pyKeCTBOTO MOXe
[a pely Aa 3aKynu Crpaay B Npouec Ha M3rpaxaade, Kato C/ef ToBa M3BBPLLN CTPOUTENHM
paboTu, HeoBXO0AMMM 3a TAXHOTO 3aBbpLIBaHE W/Unn BbBEXKAAHE B ekcnoatauua. [ipyxecTBoTo
MOKe Aa 3aKynu 1 roTOBM Crpaau, KOMTO BNOCNeACTBUE Aa NPEeAOCTaBA NMOA HaeM/AN3NHT UNKn 33
ynpasneHne, CbOTBETHO Aa NpoAase (cnes U3BbplIBaHe Ha npeycTponcTBo u/unmn nogobpexna
unm 6e3 TakuBea).

B nepvoaa 2013-2014 r. Apy>KeCTBOTO Ce HAaco4N KbM obpaboTBaHe Ha NpuTexaBaHUTe
OT Hero 3emu CbC 33KyneHaTa TexHMKa, ocurypasalla BoAOCHabARBaHE HAa 3emATa, KaKTo U
nocaabyeH marepunan.

. Undopmauus no MpunoxeHne Ne10 ot Hapen6a Ne 2 Ha K®H ot 17.09.2003 r.

UHbopmaums, AageHa B CTONHOCTHO U KO/MMHECTBEHO W3paXeHue OTHOCHO OCHOBHUTE
KaTeropun CTOKM, NPOAYKTM M/WNM NpeaocTaBeHW yciyru, ¢ NocoysaHe Ha TeXHUA AAN B
NPUXOAUTE OT NPOAAKOM HA eMUTeHTa KaTo LiAN0 U NPOMEHUTE, HACTLNAN npes oT4etHarta
¢duHaHcoBa roaMHa.
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»BUHDBC” AL ~ Mmapr 2016r.

KaTo nyBauuHO APYMKECTBO C NpeameT Ha AeHHOCT NoKynko-npoaaxba Ha HeaBUKUMU
MMOTH, OTAABaHE NoA, Haem Ha HEeABUMKUMW UMOTU, NPeaoCTaBAHe Ha BCAKAKDLB BUA YCNYINW,
CBbP3aHU C MOAAPDBNKKA W TeXHUYEecKo 06CnyxBaHe Ha HEABMMKUMU UMOTKU, NpuxoauTe OT
aelHoctTa Ha ,BUHBC” Al ce dpopmupaT npeaumHo oT npoaaxbara v oTaasaHe No Haem Ha
HeaBMKMUMM UMOTH. OT cpeaaTa Ha 2013 r. 4PY)KECTBOTO C& HACOUM KbM NOUTMKA Ha 0bpaboTka
Ha NPUTEeXagaHWTe OT Hero 3emeae/nCku 3emMu, KOETO e AoBe/ie A0 reHepupaHe Ha Npuxoau 8
bbvaeLwe, '

1. NHdopmaumua oTHOCHO MPUXOAUTE, PasnpesesieHn N0 OTAGNHUTE KaTEropuu AeHOCTH,
BbTPELLUHU W BbHIUHW Na3apu, KakTo U MHPOpMaLMA 33 U3TOYHULMTE 3a cHabasBaHe ¢
maTepuanu, HeobxoAMMM 3a NPOU3BOACTBOTO HA CTOKU MM NPEAOCTAaBAHETO Ha yCnyru
C oTpa3aBaHe CTENEHTa Ha 3aBUCMMOCT NO OTHOWEHUE Ha BCEKU OTAENEH NpoAaBay unn
Kynysau/notpebuten, Kato B c/iy4ail, Ye OTHOCUTENHWAT AAN HA HAKOW OT TAX
HaaxBbpna 10 Ha CTO OT pa3xoauTe UAKU NpUxoAWTe OT npoaaxbu, ce npepocraes
MHPOpPMaLMA 33 BCAKO /iMLE NOOTAENHO, 3a HEroBua Aan B8 npoAaxbure wunau
MOKYMKNTE N BPH3KUTE MY C EMUTEHTA.

MpuxoauTe OT AeliHocTTa Ha ,BMHDBC” AL ce dopmupaT nNpeaumHO OT npoaaxbata u
oTAaBaHe NoA Haem Ha HeABVXKUMU UMOTU.

2. UHdopmauma 3a CKNIOYEHU ToNemMu CAENKN U TakuBa OT CbLUECTBEHO 3HauyeHue 3a
AENHOCTTa Ha eMUTeHTa.

3a geitHoCTTa Ha [lpy»KecTBOTO OT OCHOBHO 3HAdYeHWe Ca MOKynkaTa u npogaxbara Ha
HeaABWXMUMU umoTH. Mpe3 20151 HAMA CKNIOYEHW FONemMu CAENKW U TakuBa OT CbLLEeCTBEHO
3HavYeHune 3a AelHoCTTa Ha [lpy»KecTBOTO.

3. UHdopmauma OTHOCHO CAENKUTE, CKAIOUEHU MeXAY eMUTEHTA U CBbP3aHK nla, npes
OTYETHUA nepuoa, NPeaNOXKeHUA 33 CKNIOYBAHE HA TakUBa CAENKU, KAaKTO U CAENKH,
KOWUTO €a U3BbH obuyaiiHaTa My AEAHOCT UM CbLLLECTBEHO Ce OTKNIOHABAT OT NasapHuTe
YCNOBUA, MO KOUTO EMUTEHTLT WAW HEroBO AbLLEPHO APYIKECTBO € CTPaHa € NOCoYBaHe
Ha CTOMHOCTTa Ha CAENKuTe, XapakTepa Ha CBbP3aHOCTTa W BCAKa WHPoOpMaLms,
HeobxoAuma 3a OLEHKA Ha Bb3JEWCTBMETO BbpPXYy (GUHAHCOBOTO CbCTOAHWE HA
eMUTEeHTa,

CBbp3aHn nnua Ha pyxectsoto ca ,AknHuTa” All — nog obwo ynpaenexue, »Acnnc”
00/l - nop, obuwo ynpasnenune, ,bacen MaptHepc” OOL — nog obwo ynpasnexne, ,bacen
MapTHepc BuTowa” EOO[ — nog obwpo ynpasnewue, ,bect Fpun” OOA v ,0n Tpenp” Al —
acouunpaHo npeanpuatue; “Esvoc 2013” O0[ - nop obuwo ynpasneHwe, LEVMHIXbBAN
KOMBPLUBAY O0A4“ — noa obwo ynpasnenue, ,BBCA busnec ena Crad [uBenonmbHT
Cnewanucrc” O0[ — noa obuo ynpasnenue, ,Esnoc 2016“ OO/[- noa obwo ynpasnenue,
,buan Meg“ EOO/L - nog, obuio ynpasneHue,

Mpe3 2015 r., He ca CKAYBAHN CAELMKN CHC CBBP3AHW nLa.

4, UHdopmauma 3a cbbutMA 1 nokasatenu ¢ HeobuuaeH 3a eMUTEHTA XapaKTep, Umaluu
CbLLECTBEHO BAMAHWE BbPXY AEWHOCTTa MYy, U peanusnmpaHuTe OT Hero Npuxoan w
M3BLPILUEHN Pa3X0AM; OLEHKA Ha BAMAHWETO WM BbpXY pesynTatute npes Tekyuiata
roaguMHa.
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»BUHBC” AL

Mpes 2015 r. HAMa CbOUTMA M NOKa3aTeNM ¢ HeOBMYAEH 33 eMUTEHTa XapaKTep, KOUTO Aa
MMaT CbLIECTBEHO BAMAHME BbPXY AeHHOCTTa My.

5. WUHshopmauma 3a cpenkn, BofAeHM u3BbH6aNaHCOBO - Xxapaktep U 6u3Hec uen,
nocoysaHe GpUHAHCOBOTO BL3IAEWCTBUE HA CAENKWUTE BbPXY AENWHOCTTAa, aKO PUCKBLT U
noAsuTe OT Te3U CAE/IKM Ca CbLLECTBEHWU 33 EMUTEHTA M aKO Pa3KPUMBAHETO Ha Ta3w
MHPOPMaLMA e CbLLECTBEHO 3a OL,EHKaTa HA PUHAHCOBOTO ChCTOAHMUE Ha EMUTEHTA.

Mpe3 2015 r. Ipy»ecTBOTO He e CKN0YBAN0 CAENKMN, BOAEHM N3BbHOANaHCOBO.

6. WHdopmauma 3a AANOBM y4acTMA HA E€MMUTEHTA, 338 OCHOBHUTE MYy WMHBECTULUM B
CTpaHata u B YyKOuHa (B UEHHW KHWUKA, GUHAHCOBU WHCTPYMEHTU, HEMaTepuanHu
AaKTUBW U HEABUMKUMUN MMOTH), KAKTO U UHBECTULMUNTE B AANOBU LLEHHU KHUXKA U3BbHH
Herosata UKOHOMUYECKa rpyna n U3TouHULMTEe/HauYMHUTE Ha PUHaAHCUpaHe.

»BuHbc” All e akumonep B ,On Tpein” AL ot 2007 r. ¢ aanoso yyactne 42,09% ort
KanuTana Ha ApyXecTsoTo. AKLMKUTE Ca C HOMUHANHATA CTOWHOCT 1 nes. OTyeTHaTa UHBECTULMA
KbMm faTarta Ha bananca Bb3an3a Ha 1 660 xw/1. Nesa 1 e npeacTaBeHa No LueHa Ha NpugobusaHe,
TbI KaTo akumute Ha ,On Tpeia” ALl He ce TbprysaT Ha peryanpaH nasap.

7. UHPOopMauMA OTHOCHO CKAKOHEHUTE OT eMUTEHTA, OT HErOBO AbLUEPHO APYXKECTBO AN
APYECTBO MaiiKa, B KayecTBOTO MM Ha 33aeMONOAy4vaTenu, AOroBOpU 3a 3aem C
NocoYBaHe Ha YCNOBUATA MO TAX, BK/IIOYMTENHO Ha KpaiiHUTe CPOKOBE 33 M3niaujaHe,
KaKTO U MHPOpMaLUA 32 NPeAOCTaBEHN rapaHLUMM U NOEMAaHE Ha 3a4b/KEHUA.

Mpe3 nepnoaa HAMa CKNOYEHU 33eMU OT EMUTEHTAE, OT HEMOBO AbLLEPHO APYHXECTBO UK
APYKECTBO MaliKa, B KA4eCcTBOTO UM Ha 3aemonony4vatenmn.

8. UHdopmaLma OTHOCHO CKNKOYEHUTE OT EMUTEHTA, OT HEroBO AbLLEPHO APYHKECTBO UK
APYKECTBO MaliKa, B KavyecTBOTO UM Ha 3aemMOAaTeNn, AOTOBOPU 3a 3aem, BKAIOYUTENHO
NpeAoCTaBAHE Ha rapaHUMU OT BCAKAKbB BUA, B TOBA YUC/IO Ha CBbP3aHM AMLa, € NOCOYBaHe
Ha KOHKPeTHUTE YC/I0BUA NO TAX, BKIOYUTENHO HAa KpallHUTe CPOKOBE 3a NnauiaHe, U uenTa, 3a
KOATO ca 6uAu oTnycHaTH,

Mpes 2015 r. [lpy»ecTBOTO He e CK/OYBANO AOrOBOPM 33 33€M B KayecTBOTO My Ha
3aemoparen.

9. MchopmaLmn 332 M3NON3BaHETO Ha cpeacCTBaTa OT M3BBLPLIEHA HOBA €MWUCUA LEeHHU
KHUXKa npes oT4HEeTHUA nepuoa.

Apy»ecTBoTo HAMA n3fafeHa HoOBa eMUCUA LLEHHU KHUXKA NMPe3 OTYeTHUA Nnepuoa,.

10.  AHanW3 Ha CbOTHOWEHUETO MeXAY NOCTUrHaTUTE GUHAHCOBU pPesyNTaTh, OTPa3eHU BbB
duHaHcoBKA oTHeT 3a hMHaHCOBaTa roguHa, U NO-paHo Ny6AMKyBaHW NPOTrHO3M 3a Te3n
pesynrarwm,

fognwen foknaa 3a AerHocTTa 3a 2015 T, cTpakuua 10



,BUHBC” AL

Kbm 31 gekemspu 2015 r. aktuemte Ha ,,BUHBC” ALl 8b3nu3aT 0610 Ha 2 590 xuA. nesa.
OT TAX HeTeKyWNTE aKTUBK Ca B pasmep Ha 2 279 xua. neBa, TEKYLLUTE aKTUBM Ca B pa3smep Ha
311 xun. nesa, a NapUYHKTE CpeacTsa - 87 xun, nesa.

»BUHBC” Al npukntoysa 2015 r. 6e3 AbATOCPOUHMN 3a4bKEHUS,
_6

ApyecTBoTo He e Ny6/IMKyBaN0 NPOTrHO3M OTHOCHO GUHAHCOBUTE pe3yaTaTH 3a 2015 .

11.  AHanu3 1 OUEHKA Ha NOAMUTUKATA OTHOCHO YNPABAEHWUETO Ha GUHAHCOBUTE Pecypcu ¢
nocoysaHe Ha BBL3IMOXKHOCTUTE 3a 06CNyKBaHE Ha 3aAbAKEHUATA, EeBEHTyanHUTe
3annaxu U mMepKu, KOUTO EMMUTEHTBLT e Npeanpuen UNu NpeacTou Aa npeanpueme ¢
ornep oTCTpaHABAHETO UM,

Peayntatute Ha [lpy»ecTBOTO M CTOMHOCTTAa Ha HEroBWTE aKTMBU 33BUCAT OT OBLLOTO
CbCTOAHME HA CHOTBETHUA MKOHOMUYECKU CErMeHT - PasiuiHUTe GakTopu U PUCKOBE, CBbP3aHU
C VHBECTUPAHETO M NpuUTeKaBaHeTO Ha HeABUXKMMA cOBCTBEHOCT. Bb3spauiaemoctra Ha
NoAOOHN MHBECTULMKM 33BUCK OT MPUXOAMTE OT NPUTEXKABAHUTE MMOTU M MOBMLLIABAHETO Ha
TAXHATa CTOMHOCT, KaKTO 1 OT pa3xoAuTe, CBbP3aHu C TAX (pa3xoam 3a NnpuaobusaHe, passuBake,
noAAbpPIKaHe v ynpasneHue).

OcHoBHaTa 4acCT OT aKTUBWUTE Ha [IPYKECTBOTO CE UHBECTUPa B HEABUMKUMMU UMOTH.
Mopaan TOBa, AMHAMMKATA Ha LEHWTE Ha Nasapa Ha HEABMMMMM UMOTU B LIMPOK CMUCHI,
BKAIOYATENHO pasmepa Ha HaemuTe MM apeHaata W Apyru CBbP3aHU YCAYrM (3aCTPaxoBKH,
NOAAPBMKKA, ALMUHUCTPATMBHW Pa3xoauW, TaKca 3a YMNpaBieHWE Ha UMOTMTE U T.H.), Mma
onpeaenALo 3HaYeHne OTHOCHO GOopMUpPaHEeTO Ha neyanbarta Ha [py»ecTBOTO M CTOMHOCTTa Ha
HeroBus KanuTann.

OTHOCMTENIHO HWUCKATa /IMKBUAHOCT HAa WHBECTUUMUTE B HEABUMMMU WMOTU CUNHO
OrpaHu4aBa Bb3IMOXHOCTUTE Ha [pyXecTBoTO 4a aKTyann3npa UHBECTULMOHHOTO CM NOPTHOANO
B 33BMCMMOCT OT NPOMAHATA Ha NasapHuTe ycnosua. [py:KecTBOTO He MOXe Aa rapaHTupa, ye
6bp30 M cBOEBPEMEHHO e MOXKe Aa ce 0cBOBOAM OT AafieHa MHBECTULMA, KOraTo CbliaTa ce
OKa)ke HeyCnewHa WaM HeAoCTaTbYHO AOXOAOHOCHA. HAma rapaHums, ye [pysKecTBoTO Lie
ycnee CBOEBPeMEHHO Aa npojaje Wav otaade nof Haem, CbOTBETHO Aa CKAYM AO0rOBOPW 3a
NV3NHT, apeHaa WAW ynpas/ieHWe Ha NPUTEeXaBaHWUTE OT HEro HEABUMMKUMKM MMOTU WUAU Ye
peanusMpaHute npuvxoau LWe HaABWWIABAT uUeHaTa 3a npuaobusaHe W pa3BuBaHe Ha
HeABMKMMUTE UMOTU. [lo3EMIEHUTE HEABUKUMWU MMOTWU, 3aKYNEHWM OT APYMKeCcTBOTO B C.
XepaKoBo, ce CMATAT 3a yCNewHa U AOXOA0HOCHa UHBECTULMA, Tbil KaToO ca PasnNONOKEHW B
HenocpeacTseHa 6an3ocT Ao rp. Codma — pailoH B KOMTO Na3apbT C HEABUMXUMU MMOTU OCTaHa
CpaBHWUTENHO cTabuneH M HeNOBAWAH OT AeicTBalaTta pUHAHCOBA KPU3a.

12, OueHKa Ha BbL3MOMHOCTUTE 33 peanusauma Ha UHBECTUUNOHHUTE HamepeHua ¢
nocouyBaHe Ha pa3mepa Ha pasnonaraemuTe cpeacTsa U OTpa3AasaHe Ha BHb3IMOMKHUTe
MPOMEHN B CTPYKTYypaTa Ha chHchwpaHe Ha Ta3u AelHocT.

Kbm 31 pekemspu 2015 r, ,,BUHBC” AL pasnonara ¢ napuyHn cpeacTsa B pa3smep Ha 87
xwn. nesa (cvrnacHo 6anaHca kbm 31 gekemspu 2015 r.).

NoTpebHocTUTe Ha [pyecTBOTO OT NAPWUYHU CPEACTBA, M3BbH CPeACTBaTa, HEOBXOANMM
33 NpuAo6MBaHe Ha HEABMKUMW UMOTH, Ce MOKPMBAT OT NPUXOANUTE OT ONepaTMBHa AEMHOCT.
UHBECTULIMMTE B HEABMMXMMN UMOTY Ce PUHAHCUPAT Ype3 COBCTBEHM CPeACTBa, EMUTUPAHE Ha
aKuMn uan obnuraumm Ha [pyxectBoto M npu HeoBXoAMMOCT we 6baaT duHaHCUpaHU C
nomoluTa Ha 3aeMHW cpeacTBa. 3a B Ovaewe [pyxecTBOTO we ce cTpemu Kbm dopma Ha
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LBUHBC” ALl

BBHWHO QUHAHCMPAHE, KOATO A3 MUHUMU3MPA LieHaTa Ha NPUBAEHEHMUA PECYpC, NPW OTYUTaHe
Ha Heobx0o4MMOCTTa OT rbBKABOCT MpU yCBOABAHe Ha CPeacTBaTa 3a dMHaHCKMpaHe Ha
WHBECTULMOHHNTE NPOEKTW C OrneA cneundukata Ha HYMKAUTE OT NapUYHM CPeaCTBa Ha
PasnYHNTE eTanun OT peasn3npPaHeTo Ha MHBECTULMOHHUTE Lean Ha [Jpy»ecTBoTO.

%

13.  UHdopmaumsa 32 HACTBNWAN NPOMEHU NPE3 OTYETHWUA NEPUOA B OCHOBHUTE NPUHLMAM
3a ynpaBneHUe Ha eMUTEHTa 1 Ha HeroBaTa MKOHOMUYECKa Fpyna.

Hama HacTbnuau NPOMEHWN B OCHOBHWUTE NPUHLIMNK 33 ynpaBaeHne Ha [pyRecTBoTo.

14, MH¢0pMaLI,MFI 332 OCHOBHUTE XapaKTePUCTUKKU Ha NpPUSaraHnuTe oT emuTeHTa B npoueca
Ha M3roTBAHe Ha PUHAHCOBUTE OTYETM cUCTema 3a BbTpEeLeH KOHTPOA U cuctema 3a
ynpaesaeHue Ha puckose.

®PuHaHcoBMTE OTYeTU Ha [py»KeCTBOTO Ca W3rOTBEHM MPWU CnaseaHe Ha H6bArapckoTo
33KOHOAATENCTBO U NPUNOKUMMUTE MEXKAYHAPOAHW CHETOBOAHM CTaHAapTu. OTyeTuTe we 6baat
3aBepeHu oT HesaBucUm oauTop, usbpan ot O6WoTo cbbpaHue Ha akuuoHepuTe, CboBpPasHoO
W3NCKBaHWA, KOWTO NOTBLPMKAABA CbOBPA3HOCTTa MM ¢ BbLArapCKOTO 3aKOHOAATENCTBO W
CYETOBOAHUTE CTAaHAAPTH,

15, Undopmauuna 3a npomeHnTe B yNpaBUTENHUTE M HAA30PHUTE OPraHK Npes OTYETHATa
duHaHcoBa roguHa.

Mpes 2015 r. He ca HacTLNMAM NPOMEHW B ChCTaBa Ha CbBeTa Ha ANPEKTOPUTE Ha
ApyxecTsoTo.

16. WHdopmauma 3a pasmepa Ha Bb3HarpakaeHWaTa, HarpaauTe n/uan Non3uTe Ha BCeKw
OT 4YNeHoBEeTe Ha YNPaBUTE/NIHUTE W HA KOHTPONIHUTE OPraHW 3a OTYeTHaTa PUHaHCOBa
FOAWHA, N3NNATEHU OT EMUTEHTA U HETOBM AbLWEPHN APYKECTBA, HE3aBMCUMO OT TOBA,
Aanu ca 6uAKn BKNIOYEHMN B Pa3sXOAMUTE Ha EMUTEHTA UM NPOU3TUHAT OT paznpeaeneHue
Ha nevanbara.

CvrnacHo Ycrasa Ha ,BUHBC” AL, uneHoseTe Ha CbBeTa Ha AVpeKTopuTe nosiy4asar
Bb3HarpaxxaeHue B pasmep onpeaeneH or ObuwoTo cvbpaHue Ha akumoHepuTe.

Kem momenta O6uoTo chbpanue Ha akuuoHepute Ha “BUHDBC” Afl He e onpeaennno
Bb3HarpaxaeHve v Takoea He € M3nnawaHo oT [JpyKecTBOTO Ha ABama OT YneHoeeTe Ha CbBeTa
Ha anpexTopuTe NoaHuc BoHakuc u Moaruc CaxuHmc, npeasuna 06cToATeNcTBOTO, Ye chlwmTe ca
W akLuMoHepu B [py*KeCcTBOTO.

C ornen cnassaHe Ha U3UCKBAHWATA 33 HA3HAYaBAHE HA HE3ABMCUM Y/1EH MO CMUCHAA HA
116a, an. 2 ot 3NNUK, Ha O6wioT0 cvbpaHue Ha aKUMOHepUTe Ha [py>KecTBOTO, NPOBEAEHO Ha
26.01.2008 r. 33 TakbB e WM3bpaH Emanymn Kanaliuakuc. CbrnacHO CKAIOYEHUAT DOTOBOpP 33
YNpaBaeHne C He3aBUCUMHMA YaeH Ha CbBeTa Ha AUPEKTOPUTE MECEYHOTO Bb3HarpaxaeHue Ha r-
H EmaHyunn Kanaiiuakuc e onpeaeneHo B pasmep Ha 400 nesa. CbrnacHo OTyeTa 3a AoxoauTe 3a
2014 r. ©3nnaTeHOTO Npe3 oT4eTHaTa roAmnHa Bb3HarpaxaeHue Ha He3zaBUCMMMA YneH Ha CbBeTa
Ha agupekTopuTe e B 061 pasmep Ha 4 800 nesa.
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17.  3a nybnuunute pApyxecTBa - UHOOPMALMA 33 NPUTEXKABAHU OT uNeHOBeTe Ha
YNPaBUTENHUTE N HA KOHTPO/NIHUTE OPraHu, NPOKYPUCTUTE U BUCLUNA PbKOBOAEH CbCTaB
aKUMK Ha eMUTEHTa, BK/IIOYUTE/THO aKLUUTE, NPUTEXKABAHW OT BCEKU OT TAX NOOTAENHO
U KaTO NPOLEHT OT aKUMMUTE OT BCEKWU KNAC, KaKTO U NPeaoCTaBeHW UM OT eMUTeHTa
ONYWK BPXY HEFOBM LEHHN KHWUXKA - BUA U Pasmep Ha LIeHHUTE KHUXKA, BbPXY KOUTO ¢a
ydpedeHu onuuute, LieHa Ha ynNpaKHABaHe Ha ONUMUTE, NOKYNHA LeHa, ako MMa
Takaga, U CPOK Ha onuuuTe.

Kbm 31.12.2015 r. M3nbAHUTENHMAT YneH (M3nbaHWUTENEH ANPeKTop) 1 Npeacenaten Ha
CvBeTa Ha avpekTopuTe Ha [pysectsoto MoaHue Boanakuc nputexasa 900 940 6posa akumw,
npeacrasnasawm 29,42 % ot KanuTana.

Kbm 31.12.2015 r. uneHsT Ha CbBeTa Ha AUPEKTOPUTE Ha OpyecTsoTto MoaHuc leopruoc
CaxuHuc nputexkasa 253 500, npeacTasnasawiy 8,28 % oT Kanutana.

Emanyun Kanaﬁu,akmc B Ka4YeCTBOTO CX Ha He3aBUCUM YneH Ha CbBeTa Ha ANPEKTOpPUTE He
NpUTeXasBa akUKWK Ha APY>KeCTBOTO.

ApyecTBOTO He e NPeA0CTaBANO ONLUMU BbPXY U3AALEHUTE OT HETO LLEHHM KHIMKa.

18.  Wndopmauuna 3a M3BECTHUTE HA APYHECTBOTO AOTOBOPEHOCTU (BKAIONUTENHO W cnep,
NpuKAloYBaHe Ha GpUHAHCOBATa roAMHa), B Pe3yNTaT Ha KOMTO B 6bAell nepuoa morat
A2 HacTbNAT NPOMEHM B NPUTENKABAHMA OTHOCUTENEH ASN aKUMWU UM 06AUraLun ot
HacToOALM aKUMOHEPU UnKn obanraunoHepu. ‘

Kbm momeHTa Ha W3roTeAHe Ha TO3W AOKYMEHT Ha [lpyKecTBOTO He e W3BecTHa
MHOOPMALMA 33 AOTOBOPEHOCTM, B Pe3yaTaT Ha KOUTO 8 6bael neproa, moraT Aa HacTbNAT
NPOMEHW B NMPpUTEXaBaHNA OTHOCUTENEH AN SKUWUU OT HACTOALLM aKLUMOHEPU.

19, Undopmauna 3a BucAawm  coaebun, AAMUHUCTPATUBHU  MAN  apOuUTPaXKHM
NPOU3BOACTBA, Kacaewn 3afbAKeHWA WU B3@MaHWUA Ha eMUTeHTa B pasmep Haii-
Manko 10 Ha ¢To oT cobCTBEHMA My KanuTan; ako obuiaTa cTOMHOCT Ha 3aAb/KeHnATa
UNU B3EMAHUATA Ha eMUTEHTa No BCUYKKU 06pasysaHu NpousBoAacTBa HaaxBbLPAA 10 Ha
CTO OT co6CTBEHUA MY KanuTan, ce npeactaBa MHGOPMALUA 33 BCAKO nNpou3BoOACTBO
nooTaenHo,

Hama sucawm cbaebhy, agmMMHUCTPATUBHU WM apbuTpaxkHM Npou3BOACTBa cpelly
Lpy*KecTBOTO, Kacaeuw 3aab/IKEHUA MU B3EMaHWA Ha »BHBC” ALl B pasmep Ha-manko 10 Ha
CTO OT co6CTBEHMA MY KanuTan.

20.  [laHHu 332 AMpeKTOpa 3a BPbB3KM C MHBECTUTOPA, BKAKOUUTENHO TenedoH U agpec 3a
KOpecnoHAeHuus,

AvpekTop 3a Bpb3Ka ¢ MHBECTUTOPWUTE KbmM 31.12.2015 r. e Hdennua Ceetnosaposa
leTmaHOBa, ¢ agpec 3a KopecnoHaeHuwma: rp. Copun, 1404, panoH Tpuaauua, 6yn. ,Bbarapua”
No 51 A, eT. 4, an. 8. leHnua leTmaHoBa e n3bpaHa 3a AMPEKTOP 33 BPB3KU C MHBECTUTOPUTE Ha
01.10.2011r.

21.  lpomeHn B LeHaTa Ha aKLUUTE Ha APYKECTBOTO.
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»BMHBC"” ALl

lpes OTYETHWA Neproa HAMA CbLIECTBEHU NPOMEHU B UEHATa Ha aKkLUMWUTe Ha ,BUHBC”
AL}, KouTo ce TbPryBaT Ha OpraHu3uMpanuTe oT ,Bbarapcka GoHAOBA 6opca - Coduna” AL nasapm.

V. UHdopmauuna no Mpunoxerne Ne 11 koM Hapen6a Ne 2 or 17.09.2003 r. va KOH.

&

WUHdopmauma oTHocHO ny6auYHOTO ApYKecTBO

1. CTpyKTypa Ha KanuTana Ha APYKECTBOTO, BKAKOYUTENHO LLEHHUTE KHUXKA, KOUTO He ca
AONYCHaTW A0 TbproBuUa Ha perynaupaH nasap B Penybauka Bbarapua wan apyra abprKasa
YNEHKa, C NOCOYBAHE Ha PA3NNYHUTE KNAcoBe aKLWMW, NPasaTa U 3aAb/IKEHUATA, CBHP3aHU C
BCEKM OT KnacoBeTe aKLMW, M 4acTTa OT 06WMA KanuTan, KOATO CbCTaBAABA BCEKM OTAENEeH
Knac,

KanutansT Ha ApyKecTBoTo e B pasmep Ha 3 062 500 n8., pasnpegenerun 8 3 062 500
bpoa 0BMKHOBEHM NOMMEHHM BE3HANMYHU aKUMWM C NPaBO Ha eAWH r1ac U C HOMUHaNHA
CTOAHOCT OT 1 (eanH) Nes BcAKa. BeAka eAHa akuMA Aasa clejHUTe Npasa Ha CBOA npuTexaren: 1
(eanH) rnac B O6wWoTo cbbpaHue Ha [pyKecTBoTo; Aa 3anvlle CbOTBETCTBALLA HA HETOBWA 4AN
OT KanuTana 4acT OT BCAKA HOBA €MWCMA aKUMW Ha [py)KeCcTBOTO OT CbULMA KNAC; Aa NOAYYM
ANBNAEHT OT nevanbata Ha [lpy»ecTBOTO, CbOTBETCTBALY Ha HOMUHAHATA CTOMHOCT Ha aKLMATA
B KanuTana; Aa nNosyYn AAN OT UMYLLECTBOTO Ha [pysKecTBOTO Npu AMKBMAALNA, CbOTBETCTRALY,
Ha HOMWHanHaTa CTOMHOCT Ha aKuWATa B KanuTana; 4a Nosyvyasa MHHOPMaLMA 3a BOAEHETO Ha
APYHECTBEHUTE AeNa, KAKTO U BCAKA Apyra MHOOPMALMA, CbrNacHO M3UCKBaHWATA Ha 3aKoHa.
CbOTBETHO 3aAb/IXKEHUATA Ha aKLMOHEPUTE Ca: akKUMOHepUTe OTrOBAPAT 33 3aAbL/KEHWATa Ha
ApyxecTBoTo camo 40 pasmepa Ha HanpaBeHUTe OT TAX BHOCKM CPeuly 3anucaHuTe axkuumu;
AKLMOHEPHTE Ca ANBIKHM C AeWCTBUATA CU A3 HE NPUYMHABAT Bpean Ha [ pysKecTBoTO.

2. OrpaHuYeHUA BbPXY MPEXBLPAAHETO HAa LEHHWUTE KHWXKE, KaTo OrpaHuyeHus 3a
NPUTEXKABAHETO HA LLEHHW KHUMKA MAu Heo6XO0AMMOCT OT nonyyasaHe Ha opobpeHue oT
APYKeCTBOTO UAU APYT aKLMOHEp.

AKunnTe Ha [lpy»ecTBoTo moraT Aa ce NpPexsbpaar cBo6oaHO, 6e3 orpaHuYeHUs unu
YCN0BUA, NMPKN CNa3BaHe Ha M3UCKBaHMATA Ha BbArapcKOTO 3aKOHOAATENCTBO W NPaBUMAHWMKA Ha
~LeHnTpanen penosutap” AL 3a npugobupaHe u pasnopexpaHe ¢ BGE3HAAMYHM  aKLMK,
MpexBbpAAHETO Ha aKuMK MMa JeiCTBME CamMo aKo e perucTpupaHo B ,LleHTpanen aenosurap”

Ad,

3. UHbopmauma 0THOCHO NPAKOTO U HENPAKOTO NPUTEXaBaHe Ha 5 Ha CTO UAK NoBeye
OT npasata Ha rnac B O6woTo cvbbpaHue Ha [py:KECTBOTO, BKAKOYUTENHO AaHHWU 33
aKuMoHepuTe, pasmepa Ha AAN0BOTO UM YHACTUE M HAYMHA, N0 KOWTO ce NpuTexasaT akuunTe
(kbm 31.12,2015r.)

Kbm 31.12.2015 r. akumoHepu ¢ noseye oT 5% aan 8 [py»KecTeOTO ca:
° MoaHwnc Netpoc BoHakuc — npuTexasaw 900 940 6p. akumu, NpeacTasNABaLLM
29,42 % ot KanuTana Ha [pyKecTsoTo;

° Cotnpuoc lMNetpoc Bopruac — nputesxasaly 828 800 6p. akumu, npeacrasnaBaLLm
27,06 % oT kanuTtana Ha 4pyKecTsoTo;

° 3axapuac MoaHuc Koummnoc - nputexasaw, 869 500 6p. akuuu, npeacTasassalm
28,39 % oT kKanuTana Ha [ pyecTBoTo;

° MoaHuc Feopruoc CaxuHuc — nputexasay 253 500 6p. akumm, NpeacTaBAABaLLY
8,28% ot kanuTana Ha [lpy>kecTsoTo.
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4. laHHKU 33 aKuMOHepUTe CbC CNEUUaNHU KOHTPONHM NpPaBa U ONUCAHME Ha Te3n
npaea.

HAMa akuMOHepu cbe cneLuanHu KOHTPONHK Npasa.

5. Cuctemata 3a KOHTPON NpPU YNpaXKHABAHE Ha NPABOTO Ha rNac B cy4auTe, KOrato
CNYKUTENU HA OPYHECTBOTO €a U HETOBM aKUWMOHEPU U KOTaTo KOHTPOJIBT HE CEe YNpaHABa
HenocpeaCTBEHO OT TAX.

YcTaBbT Ha ApyXKecTBoTo He npeasuvikaa cnctema 3a KOHTPOA NPWU yNpaxKHABaHETO Ha
NPaBoTo Ha rnac OT akUMOHEPU, KOUTO Ca U CAy»KUTenun Ha JdpyXKecTBOTO.

6. OrpaHuuyeHuns BbpXy NpaBaTa Ha rNac, KaTo orpaHUYEeHUA BbPXY NPaBaTta Ha rnac Ha
aKuuoHepuTe C onpeaeneH NPoueHT uam 6poil rnacoBe, KPaeH CPOK 3a ynpaKHABaHe Ha
NpaBaTa Ha rnac Uan CUCTEMM, MPU KONTO CbC CbTPYAHMYECTBO HA APYIKECTBOTO GUHAHCOBUTE
NpaBsa, CBbP3aHN C aKLMUTE, ca OTANEHK OT NPUTEKABAHETO HA aKUMuTe.

Hama orpaHu4eHuna Bbpxy NpaBoTo Ha rnac 8 [pyecTsoTo.

7. CnopasymeHun MexAay aKUWOHepUTe, KOUTO Ca U3BECTHU Ha [ pPY’KecTBOTO U KOWUTO
MmoraT Aa AoBeAaT A0 OrpaHUYEHUA B NPEXBbPAAHETO Ha aKLIMKW UAKN NPABOTO Ha raac.

KbM MOMEHTa Ha M3roTBAHe Ha TO3M AOKYMEHT Ha [lpy>KecTBoTo He ca W3BeCTHU
CNOPasyMeHUAa MexAy aKLUWOHEepWuTe, KOMTO MoraT A3 A0BeAaT A0 OrpaHuyeHua 8
NPexsBbPAAHETO Ha aKLMKW WM NPABOTO Ha rnac.

8. Pa3nope,q6me OTHOCHO Ha3Ha4YaBaHeTo u OCBOGO)KAaBaHeTO Ha 4HaeHoBeTe Ha
ynpasutenHure opraHn Ha [pyXecTtBOTO ¥ OTHOCHO VISB"pr.LIBaHeTO Ha WU3MeHeHUAa wu
AONbAHEHUA B yCTaBa.

CbrnacHo YctaBa Ha ApyecTBoTO CbBETHT Ha AMPEKTOPUTE € B CbCTaB OT TPMMA YeHa,
KoWTO ce u3bnpat c 06UKHOBEHO MHO3MHCTBO OT OBLLOTO chBpaHme Ha akUMOoHepuTe. YCTasbT ce
“ameHs ot O6wwoTo chbpaHie ¢ MHO3MHCTBO 2/3 OT NPeACcTaBeHWA KanuTan, KaTo ce U3UCKBa M
0A0bpeHne Ha npomeHuTe oT KomucuaTa 3a rHaHCOB HaA30p.

9. NpasomowmnATa Ha yNpasuTeIHUTE OPraHn Ha [lPY»KECTBOTO, BKAOUUTENHO NPABOTO
A3 B3eMa pelleHUs 3a u3fasaHe n 06paTHO U3KYNYBAHE Ha aKL MK HA 4PYXKeCTBOTO.

OpraHuTe Ha ynpasnexune Ha [Apyxectsoto ca Ob6uio cbbpaHve Ha akumMoHepuTe n Chaet
Ha AMPEKTOPUTE, KOMTO CHINACHO YCTaBa MMAT CAEAHUTE NPAaBOMOLLMA:

O6woTo cvbpaHmne moxke: Aa USMEHA W 4ONDBABa YCTaBa Ha [pyKeCcTBOTO; A3 yBennyasa
W HamansBa KanuTana Ha [lpyxectsoto; Aa npeobpasysa M npekpaTsaBa [py*ecTsoTo; Aa
n3bnpa wn ocBoBOKAEBA uUNeHOBETE HAa CbBeTa Ha AWPEKTOpUTE; Aa onpepena
Bb3HArpaxAeHneTo Ha 4YNEHOBETE Ha ChBETa Ha AWPEKTOPUTE, Ha KOWUTO HAMa Aa Obae
Bb3/10XKEHO yNpaBNeHWeTo, BKAOYUTENHO NPaBoTO MM Aa noaydaTr 4vacT oT neyanbata Ha
APYXeCTBOTO (TaHTWemK), KaKTo M Aa npuaobusar akumm v 06AUraLMM Ha OPYKECTBOTO; Aa
HasHa4yaBa ¥ ocsoboxAaBa AMNAOMUPAHW eKcnepT-cyeToBoAnTenn; Aa oaobpsasa loguwHua
GUHAHCOB OTYeT cnep 3aBepka OT Ha3HauYeHWUTe eKcnepT-CYeTOBOAMTENM: B3ema peleHue 3a
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pasnpeneneHve Ha nedvanbata, 3a nonwvaBaHe Ha GoHA ,PesepBeH” u 3a pasnpesendHe Ha
AVBUAEHTW; Aia Ha3Ha4yaBa ANKBUAATOP/W NPK NPEKPaTABAHE HA APYXKECTBOTO OCBEH B C/y4ai Ha
HeCbCTOATENIHOCT, Aa 0CBOOOXKAaBa OT OTTOBOPHOCT YNEHOBETE Ha CbBETa Ha AMPEKTOpUTE; Aa
pewasa nsgasaHeto Ha obnuraummn; aa v3bupa u ocsoboxaasa npeaceaaTens u YneHoseTe Ha
OpnTHNA fomurer.

CbBeTbT Ha aupekTopuTe u3bupa U 0ocBOBOXKAABA U3NbAHWTENEH/WM AMpeKTop/U W
npeacenaten v 3amMecTHUK NpeaceaaTen Ha CbBETA Ha AMPEKTOPUTE; Npuema MNpasuna 3a ceoATa
AeMHOCT n  yTebpxAasa [lpaBuna 3a BbTPEWIHATa oOpraHvsauma Ha [pysKecTBoTo; B
npeABMAEHUTE OT 3aKOHa CAyYan U/UNKW, NpU HacTbnBaHe Ha OBCTOATENCTBA OT CbLLECTBEHO
3HayeHne 3a [lpyKecTBoTO, CBMKBa He3abaBHO O6wWOTO cbbpaHWe Ha aKkuMoHepuTe; B3MMma
peweHns 3a npuaobuBaHe, 3aKpMBaHe MAW NPEXBLPAAHE HA NPEANPUATUA WKW YacTU OT TAX;
B3eMa pEeWeHWA 3a CbLIeCTBEHW NPOMeHV B AeWHOCTTa Ha [lpyecTBOTO; B3ema peleHus 3a
CbLUECTBEHM OPraHN3aUMOHHK NPOMEHU; B3EMa pelleHUa 3a AbATOCPOYHO ChTPYAHUYECTBO (Haa
TPY rOAMHM) OT CbLECTBEHO 3HayYeHWe 33 /[lpyXecTBOTO M npekpaTaBaHe Ha TaKoBa
CbTPYAHMYECTBO; B3eMa peleHMA 33 Cb3JaBaHEe WM 33aKPMBAHE Ha K/AOHOBE, areHuuun u
NPeACTaBUTeNHN OPUCK; B3EMAHE Ha peLlenus 3a NpuaobreaHe U OTYYKAABAHE HA HEABUXUMMU
WMOTW U ABATOTPMHWM aKTWUBM, B3EMaHe Ha WHBECTULMOHHW 3aemMW, LaBaHe Ha rapaHuum M
noemaHe Ha MopbYUTeNcTBa, npuaobusaHe W MpPeAoCTaBAHE Ha NIMLEH3UWU, yyYpeasBaHe Ha
MNOTEYHWU WU 33aN0KHU NpPaBa BbPXY AbATOTPANHU aKTUBM Ha [pYyKECTBOTO W KpeaUTUPaHe Ha
TPETM N1Ua; Ha3HayaBa Ha TPYA0B AOrOBOP AWUPEKTOP 33 BPb3Ka C MHBECTMTOpWTE; M3bupa
MPOKYPUCT WAWM TbProBCKW MNBLAHOMOWHWK Ha [pysKecTBOTO; npuema nporpama 3a ao6po
KOPNOPaTUBHO ynpasieHue Ha [lpy»ecTBOTO B CHOTBETCTBME C MEMAYHAPOLHO MPU3HATUTE
CTarAapTM 3a A06po KOPNOPaTMBHO ynpaB/ieHue, ONpeAeneHW OT PECOPHMWA 3aMECTHUK-
npeaceaaten Ha Komucuata 3a GUHAHCOB Haa30p; opobpsasa roauwHua 6roaxeT n paboTeH
NNaH APYXecTBOTO; NpeABapuTeNHO 0406pABa BCUYKM CAEMKM C y4acTMe Ha 3amHTepecyBaHu
amua,

10. CbuectBeHn AoroBopu Ha [lpy>KeCcTBOTO, KOMTO NOPaXKAAT AEHCTBUE, USMEHAT ce
AU ce NpekpaTABaT NopaAn NPOMAHA B KOHTPONa Ha [lpy»KecTBOTO Npu ocbliecTBABaHe Ha
33a4b/KUTENHO TLProso NpeanaraHe, U nocneguuuTe OT TAX, OCBEH B CAyYyauTe Korato
Pa3sKPUBAHETO Ha Ta3n MHPOPMaLMA MOXKe Aa NPUYNHU CepPUO3HKN Bpeau Ha [lpy»ecTeoTo;
U3KNIOYEHNETO NO NPEAXOAHOTO U3PEUEHUE He Ce NPUAara B CAYHaUTE, KOraTo APY>KeCTBOTO e
ANBHKHO A3 paskpue UHPOPMALIUATA NO CUNATAE HA 3aKOHa.

HAma cCbllecTBeHn [0roBopu, KOUTO MNopaxaar [AeNCTBUE, W3IMEHAT Ce WAM ce
npekparAsBaTt nopagM nNpPomMAHa B KOHTPOAa Ha [JpyXecTBoTo nNpW  OCblLlecTBABaHEe Ha
334B/HKUTENHO ThProBO NpeanaraHe.

11. CnopasymeHua mexay [pyKecTsoTo U YNpaBUTENHUTE MY OPraHn UAW CAYKUTENN
33 u3nsalaHe Ha obesweTeHne Npu HanyckaHe uAW ysonHeHue 6e3 NnpaBHO OCHOBaHUE UK
npu npeKkpaTABaHe Ha TPYAOBUTE NPaBOOTHOLIEHWUA MO NPUYUHM, CBBP3AHU C THPFrOBO
npeanaraHe,

He ca ckatouBaHM CNopasymMmeHna mexay ApywecTBOTO U YNPaBUTENHUTE MY OPraHu Wi
CNYXKNTENN 3a N3NNalllaHe Ha O6€‘3LLI,€T6HME nNpY HanyckaHe Nnun yBOAHEHUE,

V. Undopmanmsa no ua. 100w, an. 7 ot 3MMLUK
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fporpamata 3a npunaraHe Ha MeXAyHapogHO npusHatuTe cTaHaapt™m 3a gobpo
KOPMOPaTNBHO ynpasneHue e npneta ot CbeeTta Ha AMpekTopuTe Ha 3 Aekemspu 2007 .

OcHoBHaTa Len Ha Nporpamata e 3alMTa Ha NpaBaTa Ha aKLMoHepuTe ype3 ebeKTUBHO
msnonssaHe Ha pecypcuTe 1 OTTOBOPHOCT 33 M3NO/N3BAHETO HA TE3M PECYPCH.

pr M3BbpLUBAHE Ha AeWHocTTa cu npes 2015 roauHa, CbBeTLT Ha AnpekTopuTe Ha
»BVHDBC” ALl M3ufno ce PbKOBOAU M M3NBLAHABA npueTaTa nporpamara 3a npunaraHe Ha
MEXAYHapOAHO NpU3HaTUTe CTaHA3PTM 33 406PO KOPNOPATUBHO yrpaBaeHue.

Y
-

e ODM

WoaHuc boHaKwuc,

nU3nbaHUTENEeH gupeKkTop Ha "BUH
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