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KbM 3t.t2.20t5 ronr4HA

cbrJracHo u3r{cnBaHrrsra Ha qJr. 100o, a.n.4, r.i! or BIIIIIK

Al6eHa" AA e uaft-roJrsMara xoreJrr4epcKa KoMnaHrl, n Eiurrapzx. [pyxecrBoro yrrpaBJrrtsa
MHOIK€CTBO .4T,III9pHI{ KOMII€IHI'IU B nHAyCTptIL\ [O.qKpengIqII OCHOBHI4r. rypnlrurrecK1r 6zgnec
TpaHcrlopr, Me.III{III{Ha Il 6alneonoflrt, TyponeparopcKa 4eftnoct, ceJIcKo cro[aHcrBo, crpoI,ITeJIcrBo.

C pa:nopexAaHe Ha MunzcrepcKl4 cbBer or 1991 r., cro6prasHo r{3r{cKBalvrflTa na Trproncxur
3axoH, cblllecrByBnrrlara or 1969 r. ,{tpNanna Qupua "Ar6eHa" e npeo6pasyBaHa n EAnorzqHo
aKIII'IoHepHo ApyxecrBo "Al6eua" EA,{, BrlocJleAcrBrae npes 1997 r. upeo6pasynaHo B aKrltroHepHo
ApyxecrBo. ,,A-rr6ena" AA e ny6nravno ApyxecrBo, qulrro aKrlt4r{ ce rbpryBar lra Ernrapcrara SoH4ona
6opca.

Ce.4amar{e16 u oneocbr rra ynpaBneHr.re na Qzprrlara e:
x.r. An6ena-9620
o6n. [o6pau
Btmapur
Ilpe4uerr'r Ha ,4eftnom Ha "Al6eHa"M e nperJrarane Ha 3crBbprrreH Typr4crr.rrrecKr4 npoAyKT Ha

MexIyHapoIHLrs- v BbrpelxHlrs na3ap. flo rourperHo, ToBa ce lrprBrBa B cJreAHr4Te .4eftnocrz:
xorenl{epcrBo; pecropaHTbopcrBo; upo4ax6a Ha croKt4 or BHoc r{ Mecrr{o rpor.r3BoAcrBo; BbHrxHo-
TIKoHoMI'Iqecxa AeftHocr; npeAocraBtHe na un$oprraarlraoHHr4, KoMyrrrruruo -6utonn, peKJraMHr4, cnoprHr{,
aHIIMaIIIIOHHI{, KynTypHI''I I{ Apyn4 BI'IAOB9 ycnyfll, CBbp3aHL{ c Mex\AyHapOIHLIfl. LI BbTpeueH Typt43bM;
LI3rpaxAaHe, paspa6orBaHe rI orAaBaHe rIoA HaeM na o6errra; oxpaH.Lrrenua 4eftnocr - B cborBercrBr{e c
4eficr:nar\oro 3aKoHo.4areJlcrBo rI cne.4 rroJrfraBaHe Ha neo6xo.{rirMoro pinperrreHr.re.

Crpyxrypa Ha Kalr4TaJra ua,,1ru6ena', A,I :

Konrnanuq Bpofi aKrlurr Epoffi aKrlrrr
Ar6eua Xonlunr A.{
Au6ena IrlHsec'r Xolaunr A,I[
YIIO [oeepue
3Y|I(D AruraHn;Burapzx
An6ena A.IJ

Apyra rcpr44urtecK Lr rrkrr\a

O[ga.recxlz nl4[a

2 309 584
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l.@uuancona uusopu&rlufl KbM 31.12,2015 t
(Dunasconuqr pe3yrrar ua ,,Al6eHa' AA 3a qerBbproro rpr4Meceque ua 2015 r. e ne.rar6a s

pa3Mep Ha - 9 793 rpl'IMeceque Ha rlpeAxo,qHara 2014 r. ne.rar6ara e c 16Younuc 1 361 xzn' 2015 r.npaxoAr4Te Ha,,Ar6eua" A[rcayputrvrepuaT2
235 xutt'tts' , c 3 o/o 

cnptMo 2014 r. or6ea.sgauure HorrlyBKr,r ca r 233 xu1.
c 4 Yo ro-MaJII(o cnpflMo 2014 r. lpyrzte AoxoALI ca B pa3Mep rn | 33',2 xrrJr.JrB., c 1 732 xr.rJr.JrB. no-MaJrKo
cnp.lrMo 2014 r.

O6qo pa3xoAl'Ire sa gefiuocl a ua,,Al6eua" A,{ rcu 31.I2.20I5 r. ca B prcMep ua 61332xptJr.rrB.,c 6 Yo uJrv c 3 750 X'IJI.JIB. no-MaJIKo cnptMo cunlvt nepr4oA Ha [peAxoAHara roAr,rHa. Te srrro.{sar
ce6ecroftsocr Ha npoAa>K6zre, B pa3Mep sa 53 603 xvJr.JrB., oorqr 

^ ui* 
"tLrp-"""" pa3xoAr4, B pipMepsa 7 729 xr4Jr.JrB. @z'ancosnre pa3xoAr4 na crofinoc r 2 409 xr.n.JrB.

Klna 3t'12'2015 r. aKTVIlI4re ua,,Al6eua" AA Bb3nr43ar ua502495 xzn.ns., B T.q. crofrnocrra naHereKyqlrre aKrHBIr e B pa3Mep na 488 368 xzr.ns ., a Ha reKyur4re aKrr4Brd 14 127 xuJr.JrB. Kru 3L12.2014f' aKTI4BI'Ire Ha ApyxecrBoro IIo Sarancosa ctoftnocr ca 6utu 502 007 xr4Jr.JrB.
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Krvr 31 .12.2015 f. cyMara Ha Karvrrara vl
ilacvmu ca B pa3Mep ua74 716 xr.rJr.JrB., a reKyrrrvre

pe3epBr4re e B pa3Mep na 402 385 xur.ns. Hereryruure
ilacvBu ca B pa3Mep sa25 394 xt4Jr.JrB.

2llydturcyBaHe Ha roAurrHlts Quuancon orqer Ha Ar6ena A,.{:a il0l4 r, r rpoBexAane ua OCA

foAzruHuq $IaHaucon orqer z ,{oxla4a ea 4efiuocrra sa 2014 r. Ha ApyxecrBoro, KaKTo 14 Bcr4qKr.r
ocraHaJII4 3aKOHOBO LI3I4CKBaHI4 AOKyMeHr4 CA [peACTaBeHLr HA KOH, E<DE u O6qecrrenocrra.
fly6nzryrauz ca Ha www.x3news.com, www.investor.bg )?r Ha crpaHlrrlure Ha An6ena
http://corporate.albena.bd u www.albena.bs

fo4uuruoro peAoBHo O6qo crlpanue Ha aKrlr4oHeprrre Ha,,An6ena" A,{ sa 2014 r.6erue nponeAeHo Ha
4ara 13.06.2015 r., s rr Ar6eHa, B 3aceAareJlHa 3aJra Ha xoreJr ,,Jlilr Ha fapArn". floxaHara 3a Hero pr
nporoKoJla c pelreHHtra My cbIIIo 6axa lpeAcraBeHl4 na K(DH, E(DB z O6rqecrseHocrra, rry6lzryeauu ua
www.x3news.com, www.investor.b u Ha crpaHr4rlr4re Ha An6ena http://corporate.Llbenihg/ vl
www.albena.bs.

3'rrnQopnra\vs, sL BaxHIt cr6uru'., Hacrbrr'Jrrr [pe3 TprrMeceqrrero H c Harpy[BaHe or HaqaJroro Ha
QnuaHconara roAI{Ha Ao Kpafl Ha cborBerHoro rp[Meceque, n 3a rqxHoro Br,nqH,ne Bbpxy
p$yJrrarrrre BbB Qnnanconufl orr er

flocle4nure [poMeHI4 s vcraea ua ,{pyNecrBoro ca BnncaHr4 B perr{crbpa Ha Tbp.oBcKure ApyxecrBa
ua 08 tonu207Ir.
flocne4nure [poMeHI'I B opraHrlTe Ha y[paBJreHr,re ca Brrr,rcaHu n TrproBcKr,rfl perlrcrbp u.a 26 rcuu
2015r.

An6ena A,{ aua eAHocrerleHHa clacreMa Ha ynpaBneHr4e cbc crser Ha Ar4peKropr4Te, cbcroxrq ce or 6qJIeHOBe, KaKTO CJIenBa:

l-xaLIseIMHa FleHrosa fposena - llpe4ce4aren sa C,I
f-u Kpacnrraup Becerzuoe craHes - r{ne' ul4snbruureJreH Ar4peKTop
f-Na Maprnra llerpona To4opona - glen
f-n I,IsaH Kores Kanptmos - Ylen
f-H PaAocser Kpyrr.ron Pa4en - r{les z 3anrecrnux rpeAceAarel na C,4
f-xa LIsaHra,{aHvena - qJreH

,{pyNecrnoro ce npeAcraBJrrBa u yilpaBJrrBa
Ar4peKrop.

or r-H Kpacurrazp Becennnos CraHes - LIs\srnureJreH

llpe: rra' flHyapv 2015 r. C,{ ua ,,Ar6eHa" A,{ B3e pelreHr.re Aa Bcrbnr{ Karo cbAJrb}KHLTK Ha
ocHoBaHVe ql' 101 or 33[ nppl cKrloqBaHe Ha roroBop 3a rrHBecrvrlt4oHeH KpeALrr Me]KAy ,,Br,ilaraJlaryna,,A[ z,,CX Excnpec6aur,,,A.[ 3a cyMara or 5 133 *ro. ."po.

rlpes r'r' sHyapu 2015 r" C,{ na ,,Ar6eHa" A[ nse perxeHr'e 3a npeAoroBaprHe Ha cbqecrByBarq
I4HBecrI4III4oHeH KpeAI4T sa SrauaHcIapaHe Ha crpol{TeJrcrBoro Ha a[apraMeHT" , ,r$purrpyKTypHLt o6.nr"s K.r. B.srara Jlaryua c ycBoeHa cy m2 MJrH. eBpo.

flpes urpeoro rpl4Mecevue c[ na,,Al6eHa" A,{ 4a4e crrrracuciAa ce 11oAnnlre aHeKc KEM AoroBop3a KpeAur sa SuuaHczpaHe Ha I4HBecrI4IIIzv MelKAy ,,CX Ercnpec6auK" AIn,,llepneryyu r,ro6zle Ef,'AAz,,Al6ena" A.I[.
flpes nrpeoro rpvMeceuue C[ AaAe cbrJracze ,,flepneryyna nrodnle Ef" AA aa cKJrroqr4 /{oroBop 3aKpeAIrr sa $zuanczpaHe Ha HyxAara ot o6opourr .p"4.t"u Ha ApyxeorBoro c ,,CX Ercnpec6aHK,, Ar{ racyMara or 700 XI4JI' JIB. Iz o6esne'{aBaHero My npu cJreAHr4Te ycJroBLUr: ,,flepneryyu uo6zle Bf,, AA --KpeA'TonoJryrrareJr, ,,CX Ercc''pec6asK,, A,{ _ rpe4zrop, ,,Al6ena,, Ali _ aran"*"rn.
flpes rpetoro rpl,Meceurae c,{ na ,,An6lua" A',{'nse perxeHr'e 3a or[ycKaHe Ha napr4qeH 3aeM or

"Ar6eHa" A[ na ,, Xorer 4e MacK" AL s pa3Mep ua 6l g6l neefiqaprlru lppanxa, 6e:nnxneu, 3a cpoK AO16.07.2016 r.
llpes rpe'roro-Tpl4Mecevue c[ na-,,Ar6eHa" A[".e pelreHr,re 3a ornycKaHe Ha napr4lreH 3aeM Ha,,(DraMnuro Typc" EooA B pi*Mep na 100 000 enpo, ,u'.po* 4o 30.09.2.016 r.



flpes uernrproro rpllMecerrl4e C[ na ,,Ar6eHa" AA aale cbrJracr4e 3a yBernqaBane Ha Karrlrrarra
Ha ,,EKo Arpo"Ar{ c HerrapnqHa BHocKa - B3eMaHe 3a flpexBbpJl.rrHero Ha HeMarepvaJreH aKT,r,rB - rrpaBo
Ha rroJBBaHe Ha r.BrpaAeH coHAaxeH KJraAeHeu B pa3Mep sa 645 909.60 JIB.

flpes 'rernrproro rpl4Meceql4e C,{ ua ,,Ar6eHa" Ar{ nse pelreH}re ra 6r/te cKJrroqeH AoroBop 3a
rapFreH uor /uenpasunenl or 28.10.2015 r. c BJrofoAareJr MegzquncKv rleHrbp ,,Me4raKa - An6ena',
EAI v noryqaren ,,Ar6eHa" A[ npz cJreAHr.rre ycJroBr,rfl - cyMa Ha BJror 150 000 eBpo, cpoK 3 uecerla,
cqlrraHo or 28.10 ,201 5 r. nuxneH rrpoueHT Ha roAr,rrrrH a 6wa - 0,g yo.

flpes vernrproro rpuMeceql4e C[ na,,Ar6eHa" A,{ nse peuer{r4e 3a ornycKaHe Ha napuqeH 3aeM Ha
,,Xorer 4e Macx"A[ or,,Al6eua" A,{, B pa3Mep na 116 856 nnefirqapccu0paHra. Cporc na norac.rrBaHe
eAHoKparHo lo 09,12.2016 r.

4' onucau'e lra ocHoBHltre pHcKoBe Ir Hecr.rrypHocrr.r, [peA Kor.rro e r{3[paBeH eMHTeHTbr rrpe3
ocraHaJlara rlacr or QunaucoBara foAIrHa

llpu ocrIlecrBtBaHe Ha cBo.[Ta reKylrla, [HBecrr,rqrroHHa r.r Sznancona 4efiuocr, {pyrxecreoro e
r.r3noxeHo Ha crreAHr4Te $ uuaHcoBrr prrcroBe :

' KpeAI'ITeH pucK: Bb3MoxHocrra AJIbxHr,rK Aa He rrcrrJrarr4 3aeM - r{3rlsJro vru.9lacrv.|{1o -vtrru IIaHe ro I'I3rIJIarrI cBoeBpeMeHHo, npeAlr3BlrKnaitxu Iro ro3rr HaquH sary6asa r{pyxecrBoro;
' JIUKBI{AeH pI''IcK: plzcKbr KoMlaHr.rrra ra HflMa vnv ra He e B cbc,ro.f,Hve Aa ua6asu naputrHu
cpeAcrBa, Koraro ca neo6xorkrMr4 Lr nopal.n roBa Aa cpexlHe rpyllHocrr4 rrprr u3[bnHeHr.re Ha cBovre
Sunauconu 3aAbnxeHr4r;

' llasapeH pI4cK: pl4cKbr olpeAeJleu (punaHcon r4HcrpyMeHT Aa rrperbprru rone6anus no
orHoIIreHI'Ie Ha cnpaBeAnprBura crofinocr krJrn Ha 6sAelqute [apzqHr,r rrororlr4 B pe3ynrar ua role6anus
Ha rIa3apHI'ITe IIeHI4. Bcuquocr [pyNecrnoro e I{3JIoxeHo Ha rpr4 KOM[oHeHTa Ha rra3apHr,rf, pr4cK:- JIuxBeH pr.rcK;

- BanyreH pr.rcK;

- PucK or [poMrHa B rleHara na co6crBeHr.rs Kafir{Ttur.
3a e0exrzBHo yrIpaBJIeHuIe Ha Te3Iz pHcKoBe, Crsera Ha ArrperKTopr.rre e o4o6pun cuequ$uuuucrparefu[ 3a MeHTIAXMbHT Ha SuHancoBrlfl pI'IcK, KoI{To ca B cbor]BercrBLre c Koprroparr.rBrrr4Te rleJr[.
ocnonnnre HacoKt4 Ha re3l{ crparerl{I{ olpeAeJrf,T KparKocpoqHzTe.a AbJrrocpoqHr{Te rleJrr,r r{ 6eitcrnux,KoI'ITo rpx6na Aa ce nperlpl{eMar) sa Aa ce ylpaBntrBar (fuHauconnr.'p"rnoue, 11peA Kor4To e
14 3rrpaBeHo,{pyxecrnoro.
ocHosHzre HacoKLI Ha rIoJIlITtlKara Iro orHorrreHlre ua (puuancoBr{Te pracKoBe ca cJreAHI4Te:
' Milur'uz3l4paHe Ha JII{xBeH}It pI{cK, Buryr'Lrfl.plrcK r.I rleHoBr.rr p'toK 3a BcvqKr4 Brr.4oBe cAenKr{;
' MaxcralriulHo I43rIOJBBaHe Ha ,,ecrecrBeHoro xeAXVpaHe", 

-rp, 
Koero B MaKCI{MIUIHa BS3MOXHa

creIIeH ce 3aJIaI'a Ha ecrecrBeHoro [pI4xBaIrIaHe Ha rlpoAaN6u, paaxoAl,I, AbJrxrzMt4 cyMrr r{ B3eMaHr,rrr,
npeI43rrI'ICreHI'I B CbOTBerHara BaJryra, BCJreACTBr4e Ha Koero ce HilJrara npr,rJraraHe Ha crparerwr HaxeAXI4paHe caMo 3a calr!.ara B npeBr4rrrenze. Crqara crparerus. ce npurara u [o orHorrreHr4e Ha
rr{xBeHUS prrcK;

' Bne4pflBa*e Ha AepvBarkrBLr r4lr,r Apyru no4o6nu r4HcrpyM:eHTLr eAr'HcrBeHo 3a rlenr{Te HaxeAlKr{paHe;

' Bcnqru Aefinocru no )mpaBneHrle Ha Slauauconn s p.rc. ce ocbrrlecrBrBar r4 KoHTpoJr krpar HarleHTpanHo Hr4BO;

' Bct't'rxI'I Aefinocru ''o ylpaBJIeHI4e Ha $znanconur p'rcK oe ocbrrlecrBrBar Ha pa3wHa r.rIIOCJIEAOBATEJIHA OCHOBA11^T]PU CNA3BAHE NA]frAft-ILO6PI,ITE IIA3APHI,I ry)AKTI,IKI{,
.{pyNecrnoro Mo}Ke Aa I4HBecrLIpa B aKrlr4r{ krrrlr Apyrv rroAo6Hrl raHcrpyMeHrrr caMo n cryrafi,rle e Hanl{qe BpeMeHHa .4oIrbJIHI'ITeJIHa JIvKBI4AHocr, Karo 3a BoITqKLI no4o$Hl,r cAeJIKr4 e neo6xoArauopa3pemeHr4e or Ctnera Ha Ar.rpeKTopr{Te.
llo-4ony ca olrrcaHu prl3rr4qHr{Te BrrAoBe pr,rcKoBe, Ha Kor,rro

OC'IIIECTB'BAHE HA T'PIOBCKI{TE MY O''EPAULII' KAKTO I,I B:'3IIPIICTI'.f,T
Te3I,I prrcKoBe.

e v3JroxeHo APyNeCrsoTo npI,I
rroAxo,4 npr{ ylpaBJreHr.reTo Ha



Balyreu pucrc

[pyNecrnoro He e r,r3Jroxeuo
oneparll{I,I u cneJrKrz ca AeHoMtrHLrpaHu
(purcnpan Kypc crprMo JreBa ro 3aKoH.

I{euonu pucx

Ha cbrrlecTBeH BilIyTeH pr.rcK, 3anloTo ocHoBHO HefOBr4Te
n 6urapcxr{ JreBa ulutn eBpo, roKoJrKoro nocJre,rlHoro e c

I{euonara rIoJIrIrI4Ka e Synrqzx or cJreAHr{re (farropu - crpyKrypa Ha pa3xoArrre, ueHr4 rraKoHKypeHrrI I'I [oKylareJrHa Bb3MoxHocr Ha [orpe6zrelure, pe)fyJraropHra pexuvz. fipyxecrBoroilpvnara rbBKaBa SzpnaeHa crparerlrtr c IIeJI rroAAbpxaHe Ha orrrr.rMaJrno Hr4Bo Ha pa3xoAr4T,e,
pa3llrl4ptrBaHe Ha HOMeHKJIarypara Ha rIpo.4).KTr4Te 14 ycJryfr{T€r I,I uorAbpxaHe Ha nasapilLr lr
KOHKypeHTHr.r rleHoBr.r paBHr4rqa.

Kpequren plrcrc

Kpeglzruzrr pI4cK e ocHoBHo prlcKr'r, npu roftro KJrrrerrrr4Te u rpyrLrre KoHTparcH.rvr Ha
ApyxecrBoro H'[Ma ra 6rnar B cbcrotHrle ra L.r;rrlrarflT r{3rlflro u n o6u\airHo [peABrz,4eHrrre cpoKoBeAbnxll MlI. TbDr

un ri^ Jt;r4 Ha KpeAr,rTeH pr{cK ca [apuqHr.rcpe'4cr T.KyITIE [perocraBeHrr 3aeMI4, B3eMaHI{-rI or
KJrr4eHTrr u Apy|n KpaTKOCpoqHr{ B3eMaHr{r.

3a orpauzuaBaHe Ha KpeAI'ITH[s pt4cK rro reKyrqu 14 cpoqHrz ,4eno3r.rrt4 n 6auKu, Apyx(ecrBoro e
pil3llpeAeJlt Ir rIHBecrI'Ipa cno6o4Hl4Te oI{ [apI4rIHr4 cpeAcrBa B pa3nr{rrHr4
Ernrapar, c Br4coKa penyrarlr4fl rr roKa3arr craluttur:er,.
IIPEAOCTAB' KPCAI{THI4 IIEPUOAI,I HA ]KJIIIEHTVTE CKI, fOrr-gUA qACT OTTypI4crI4r{ecKI4Te ycJlyru I4 HaeMHTe ce [peAnnalllar. [pyNectnoro npe4ocraBr 3aeMrz ocHoBHo HacBbp3aHI{ IwilIa, Karo ce I43I'IcKBar I'I cborBerHrzre o6esneqeHl,It - 3a)lvrcur Ha 3aloBeA ulutmr4rroreKr.r Ha

CT OT B3AI4MOOTHOIIICHI{flTA HA,{PYXECTNOTO C JII4IIATA. B IPYXECTBOTO
-rr Ha KpeAr,rreH prlcK. prKonoAcrsoro He orraKBa sary6u, 

" 
aoe4ar"za 

"u
Kotrro 

" :: 
Ha cBoHre KoHrpareHrz. ,{pyxe)crBoro IrMa l43rpaAeHa roJrr4rrrKa,

KbM {)TAeJrHa (fzuaucona r,rHcrrzryrlz.s.Maxcz Ha Kpe croffHocr Ha $zuaucoBr,rre aKTr4Br,r.
HTr.r ca szuan:conoTo cbcrorHr.re B HeTeH pa3MepcJler [pucraAaHe Ha HaqrIcJreHI'ITe o6esqeurz rro oIMHI4TeJIHI4 Ir rpy4nocr6vpaeMvB3eMaHr4r. Tarunao6egrlenrr'I ca HarIpaBeHI'I KbAero I'I Koraro ca 6urtu Huurr4rle c6rur r u4enrz(fzqupa'\prlary6' orHe cr6zpaeMo cr cbfJracHo rrpeAr.rrreu orrr{T.

Jlurcnvqeu pzcrc

JruxsuruuflT pI.cK ce I'I3pa3tBa B HerarI4BHara curyarJLrfl.ApyxecrBoro Aa ne 6r4e B cbcrorHr{eAa rlocpelqHe 6esycnonuo BcIzqKIl cBoI4 3aAbrxeHr4.rr cbrJracno TexHkrr [aAex. To [poBexAaKoHcepBarI'IBHa e Ha JII'IKB[rHocrra qpe3 Korro nocrorH'o rrogbpxaOIITIIMAJIEH JII{KB

..eft'om rpyNe eDharf,arryr^ ;ffi"^tffiffi:";eilLHTffiff#il#1T::T#;:
Marypl'ITerbr 14 CBOeBpeMeHHOTO OCbIqecrBrBaHe Ha rrnarrlaHr4rra ce cJreALr Or suuanco""" oroan nuroce floM'pxa exeAHenHa znSopMaIIrH 3a HaJIIdttIr[Te [apI4rrHr{ cper(crBa 14 rrpeAcrorrrl'Te r[x,r]JaHus..3a cno6o4ru{Te cpeAcr"u t" o6t"cJlt KparKocporrHo r.ruBecrr4paHe [p,r4 uaft-go6purrrxBeHrr pal]Hrrrua.
Jluxnen pucrc
Pucrc Ha Jrr.rxBeHo-odnrpranr{Te rrapurrnrrre nororlra

JlzxseHla,'r pI'cK 3a [pyNecrnoro Bb3Hr,rKBa or noryqeHr,rre AbnrocpoqHr4 3aeMrr. 3aeuzre crrnaBalqnn JII'IXBeHI4 npoIIeHTI'I I43JIarar [pyxecrnoro Ha JrrzxBeH pr,rcK, cBbp3aH c r,r3MeHeH Lre Ha6rreqzre naprlqHl{Te noroIII.. 3aelrure a 6rna"paHr.r Jrr'xBeHr..r [porleHTrz r,r3Jrarar {pyNec,rnoro Ha



Jrr,rxBeH pr4cK, cBbp3aH c KoJre6aHprfl npv 6rAerqo olpeAeJrrHe
xeAxrrpa re3lr pr4cKoBe, .{pyNecrnoro r{3[oJr3Ba l.epvBarnBL u
xeAxr4paHe Ha napr4qeH froToK.

llolurvKara na,{pyNecrBoro e ,{a cKnloqBa AoroBopr4 3a 3i}eM rrpr4 JrrrxBeH rrporleHT, Qzrcczpan
K1bM rla3apHprs',HartpkrMep EURIBOR, u ercnosulJuvre ce cneA.rrr perynflpHo.

HarIE {HocrHTe no 6escpovHz rerlo3l4Trr e 6aHxonz cMerKr4 rle orr4xBrB at ua1agaua o$uquarmo
o6seeHzre @ur<cupanra JII4xBeHI'I HI'IBa or cborBerHara 6awrcan [puxoAr4Te or rsx ca HecbrrlecrBeHr' ,,o
pa3Mep' JI[xseHz HI'IBa no ro3lr r]I[ Aerro3lzrl4 He ca Ar,rpeKTHo o6"rprurr c na3ap1r4Jrr4xBerrr{ r{HAeKcr{
Ho cblqeBpeMeHHo Mofar ga 6rgat eAHocrpaHHo npoMeHeHr4 or 6asrara-roHTpareHT B cJreAcrBrre Ha
rIpoMeHI4Te Ha rla3apa. llopa4z roBa re3LI Aerlo3r.rrr4 ca rperrapaHr4 Karo (fraHaHconvr. aKTvtBvr c
rrpoMeHnr4B JruxBeH rrporleHT.

Plxono4crBoro Ha ApyxecrBoro reKyrqo na6mo4ana Lr aHaJrprsr4pa HefoBara eKcrro3rrq[t
cnpjfiMo npoMel{rlTe B nI4xBeHrITe paBHI.IIrIa. llopa4u Harl4tlI4ero Ha r43BecrHa KoHrIeHTp arJvfl.HaJrprxBeH
pI4cK ce cI'IMynI'Ipar piBnI4qHId cIIeHapI'IE Ha pe$unaucupaHe, [oAHorBflBaHe Ha cbrrlecrByBarq]r
rIo3LIIII4Irq anrepHarl4Bno (funauc[paHe 14 xeAxl{paHe.Ha6asare3r.r crleHapvrrr cer.r3MepBa r,r eSepa
Bbpxy SuHanconut pe3ynrar Il co6ctneHus.:liankrrar npr4 rrpoMrHa rra JrrzxBeHrrr [porIeHT.

Kannra.non pr.lclc

C ynpanneHr.rero Ha Kaflr.rrana lpyxecrBoro qeJrr4 .qa cb3Aa]]a
rrpoAbJrxr Aa (fyunqraoHzpa Karo 4eficrnaqo rpeArrpkrf,rr.re
BS3BPbIqAEMOCT HA IIHBECTVPAHIITE CPEACTBA HA CO6CTSEHVIKA PI
3ar.ruTepecoBaHr{ Jrr4rla u yiracrHr.rqpr B HeroBrzs 6nsnec.

[pyNecrnoro yrlpaBJrsBa KarIrITaJIoBara cr.r crpyKTyp a u ilpaBLr KopeKrlr{u B Hes c orJreA Ha
npoMeHI4Te B I4KoHoMI4qecK[Te ycJroBlilt' 3a no44rpxaHe LIJII{ Kopr{rr.rpaHe Ha Karrr4TaJroBara crpyKTypa
[pyNecrnoro Moxe Aa Kopl{rupa [JIaIrIaHero Ha ArrBr{AeHTr4 Ha aKrlrroHepr.rre, Bb3BpbrrlaeMocrra Bbpxy
KAIIIITANA HA AKIII4OHEPI4TE VIIjJII EMVIC]/,flTAHA HOBI{ AKIII,II4.

flpes ro4zHara, rplzKnloqBalrla ua 31 AeKeMBpr4 2014 r. r4 r(bM 31.12.2015 r. HrMa rpoMeHr.r B
IIeJII4Te, nOJII'ITI Karavrrv [poqecl{Te 3a ynpaBneHl{e Ha KarrrrraJra.

5' llu0opuaq[tr 3a cKJlrcqeHlrre roJleMrr cAeJrKrr MexAy cBbp3aHr.r Jrrrqa, quero MrrHuMaJrHo
cbAbprr(aHr,re ce oflpeAe.nr c napeg6a

Hsrraa c,4eJIKIz MexAy cBbp3aHI4 JIIrqa, cKJrroqeHrz rrpe3 TeKyrqxu rrepI,ro.q Ha reKyrrlara SrzHauconaroArIHa' KorITo oa TIoBJII4TJII{ cblrlecrBeHo Ha (pnuauconoro cbcro.f,Etue prJrvr pe3ynrarr4Te or 4efiuocrraHa ApyxecTBoTO B TO3r4 neprroA.

2' Hxr'ra cKJIIoqeHI{ 
'A.JIKI{ 

cbc cBbp3arlLr r^rrJa, orloBecreHr4 B roAr4lx'}rr orqer, Korrro zMarc:blrlecrBeHo nr's4efictnrEe Bbpxy $uuanconoro cbcro.rrHr,re vrut p*ynraruTe or 4efruocrra Ha
ApyxecrBoro rrpe3 csorBerHrrs orqereH rrepuoA Ha reKyrqara lfzuauconu iol"rru.

28,01.20t6 r.
K.rc. Al6ena

Ha c[paBeAJrr{Br.r croftnocru. 3a aa
Apyru xeAxr.rparrlr{ r4Hc'rpyMeHTr.r -

lr [oA,{bpxa Bb3MOXHOCTT{ TO Ia
v Ia ocr.rfyprBa cr,oTBeTHaTa

cTorraHcKr4 noJr3r.r Ha Apyrr4Te

Kpacurvrup Cra


