TTPOTOKOJI

OT M3BBLHPEAHO 06110 cChOpaHNe HA AKINOHEPHUTE B
»Manapa I0Opsn” AJ

Jmec, 21.03.2016 r., ce mpoBede M3BBHpeAHO OOLIO
chOpanne Ha akLHOHepuTe Ha ,,Manapa I0pen” AJl, ENK
200341288, che cemammine U aapec Ha ynpasieHue: Gy
,Kua3 Bopuc I“ Ne 82, er. 2, an. 3, paiton ,,Onecoc”, rp.
Bapna 9002 (HapwuaHHM IIO-AONY CHOTBETHO ,,O0moTo
Cn6panue” u ,,JIpykecTBOTO”).

O6motro CnbpaHue ce CBUKa C IMMCMEHa IIOKaHa Ha
CpBeTa Ha AUpekTOopuTe Ha JIpYyKecTBOTO, IyGINKyBaHa B
Tevprosckust peructsp Ha 19.02.2016 r., chriacHo
npoleaypaTa, NpeIBHACHA B 33aKOHA M YCTaBa Ha
JpyXecTBOTO M OIOBECTEHA ChHIVIACHO WieH 115 ot
3akoHa 32 NYONWYHO MpeiaradHe Ha IEHHH KHIKa

(,,3TTILLIK*).

O6moto CyOpaHHe 3aloYHa B YKa3aHWsA B TIOKaHaTa 3a
CBHKBaHeTO My 4dac — 16:00 4. ¥ Ha yKa3aHOTO MACTO —
6ya. ,,Kuss Bopuc I Ne 82, er. 2, an. 3, palion ,,Onecoc”,
rp. Bapna 9002, xato perucTpanmara Ha akLHOHEpUTE U
TEXHHTE THpe/CTaBUTeNH 3a ydacTie B O0moTo ChOpaHHe
3anoyna B 15:45 u.

Ha O6GuwoTto cpbpaHue NpUCHCTBAXA BCHYKH aKIMOHEPH,
npenctasnsami 100% OT perucTpHpaHus KamuTal, a
HMEHHO!

1. Peitn6oy Manra (Xonauare) JIAMUTHA, JPYXKECTBO,
OpraHHM3MpaHO M CBIIECTBYBAINO CHINIACHO 33aKOHHTE Ha
Maita, chC CcefaiMile U ajpec Ha ympasmenue: Huso 2
3aman, Mepkiopu Taysp, ,Jkcueinmk“ @OHUHAHCOB M
Busnec neHThHp, yi.,.Ema 3amut”, Ceitur Jpxynuanc, STJ
3155, Manra, Biucado B THproBckus perucTsp Ha Manra
noxn Homep C 41426, npurexapaio 47,498 (deTupumeceT
M CeleM XWIAA¥ YETHPHCTOTHH JEBETHECET M OCEM)
akiuy, npepctaBnsBano ot Sna Ilnamenosa CeHKoRa,
JOKyMeHT 3a caMoiumuHOcT Ne 645224231, wusn. Ha
12.05.2014 r. or MBP - rp. Pyce, agpec rp. Pyce, yn
Huxona Ta6akos 1, 6. 109, mo cunata Ha IBJIHOMOIIHO,
NPIIOkKEHO KbM HACTOSAIIMS IPOTOKOI;

2. Peiiuboy I'pyn Cobpeucu3 JIuMHTHA, JAPYXKECTBO,
OpraHM3HpaHO H CBIIECTBYBAINO CBINIACHO 3AKOHWTE HA
Bpurancky BUPIXIHCKY OCTPOBH, ChC CEAAIMILE U aapec
Ha ympasneHne Meitn Crpuiit 263, Poya Tayn, Toprona,
Bputascku  Bupmxmackm  OcCTpoBH, BIHCAHO B
Teproeckus peructep mnoa Ne 548716, mpurexasaio
2,500 (1Be XWISAM ¥ NETCTOTHH) aKIMH, IPeCTaBIIBAHO
ot Anren Kanes JloHeB, JOKYMEHT 3a CaMOIMYHOCT Ne
640226876, m3n. ma 04.06.2010 r. or MBP — rp. Bapma,
aapec rp. BapHa, yi. ,,Pasnor”, 61. 705, Bx. 8, am. 124, mo
CWIaTa Ha IIBIHOMOINHO, NPIJIOKEHO KBbM HACTOAIIMA
OPOTOKOI; 1

3. Panocnas Jdumutpos Aumutpor, ETH 6709200963,
npuTexaBamy 2 (Be) akIMH, NpeAcTaBisiBaH or I'epraHa

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 21 March 2016 was held the extraordinary
General Meeting of the Shareholders of Madara Europe
AD, UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris I Blvd,, floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting” and
“the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 19 February
2016, in accordance with the procedure envisaged in the
law and the Articles of Association of the Company and
announced in accordance with Article 115 of the Public
Offering of Securities Act (“POSA”).

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris I Blvd., floor 2, apartment
3, Odessos municipal region, 9002 Vama. The
registration of the sharcholders and their representatives
for participation in the General Meeting began at 3:45
p.m.

The General Meeting was attended by all the
shareholders, representing 100% of the registered share
capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malta under
number C 41426, holding 47,498 (forty seven thousand
four hundred and ninety eight) shares, represented by
Yana Plamenova Senkova, holding an identification
document No 645224231, issued on 12.05.2014 by
Ministry of Internal Affairs - Rousse, with address at:
Rousse, No 1 Nikola Tabakov Str., building 109,
authorized by virtue of a power of attorney attached
hereto;

2. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered with the Company
Register under No 548716, holding 2,500 (two thousand
and five hundred) shares, represented by Angel Kalev
Donev, holding an identification document No
640226876, issued on 04.06.2010 by Ministry of Internal
Affairs - Varna, with address at: Varna, Razlog Str,,
building 705, entr. 8, app. 124, authorized by virtue of a
power of attorney attached hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963,
holding 2 (two) shares represented by Gergana Marinova



MapunoBa MapiHOBa, NOKYMEHT 3a camojvyHoCT Ne
603863500, m3x. Ha 12.11.2008r. or MBP — rp. Bapna,
ampec rp. BapHa, yn. “Cs. Ilpoxonmii BapueHckn Ne35,
[I0 CHJIaTa Ha MBHJIHOMOLIHO, NPIIOKEHO KbM HACTOALINA
TIPOTOKOJL.

AKIHOHEPHTE ¢TMHONYITHO H30paxa:
Tpencenaren Ha O6moOTO CHOpaHHE

- SIpa TInaMenoBa CEHKOBA;
Cekpetap Ha O6moTo cspanue

- Auren Kanes Jlones;

TIpeGpouTen Ha IJIaCOBETE

- I'eprana Mapunosa MapuHoBa.

IIpenceaatensT KOHCTaTHpa, Y€ € HaJALE yCTAHOBCHHAT
ChIVIACHO 3akoHa M Ycrapa Ha JIpyXKeCTBOTO KBOPYM H
O6moro Crbpanne Moxe Ja 3aceiaBa ¥ Ja IpHeMa
BAIHIHO PENICHAS.

O6moTo cnLOpaHHe Ha aKIUOHEpUTE NpPOTede IPH
cAeHHS AHEBEH pen:

1. W36op Ha perucIphpaH OJMTOP 3a HM3BBHPIIBAHE Ha
He3aBHCHM (HHAHCOB OIUT HA POAMIIHAA (HHAHCOB OTYET
Ha JIpyecTBOTO 3a TOJIMHAaTa, MNPUKIOYBAINA HA
31.12.2015r.

2. Pa3un.

Tlo Taka TpeIOKEHUs [HeBeH pen 0dXa HampaBeHW
CTeXHHTE NpPELIOKEHNs 33 pElleHHd, Mo Kouto Oemre
TJIaCyBaHO:

1. Hpeonoscenue no m. 1 om Onesnus peo:

IIpoekr 3a pemenue: “O6moTto chépanne u3bupa “npod.
XpuctuHa BydeBa - IUIIIOMUPaH €KCNIEPT CYECTOBOAUTEI,
KOATO N1a M3BBPIIM HE3aBUCHM (PUHAHCOB OAUT HA
roJMuHEA GUHAHCOB OT4eT Ha JIpyxecTBOTO 32 20151.”

I'1acyBaHeTO MPUKIIOYH ChC CICAHATE PE3yATaTH:
O6m 6poii AeifcTBruTenHO MoAaeHH Tacose — 50,000

- Tnacysam ,3a“ — ¢ 50,000 6pos oGMKHOBEHH
MTOMMEHHH Ge3HaTMYHN aKIMM ¢ NpaBo Ha riac,
npenctaBisiBam  100% or kamurana Ha
JpyxecTBOTO;

- I'macysanu ,IIpoTus* — HAMa;
- TI'macyBaimy ,Br3abprkand ce — HAMA.

TIpemoxKeHneTO ce NpHeMa.

2. Pasuu

TIpencenatesT NPENOCTaBM AymaTa Ha aKLHOHEPHTE 32
W3Ka3BaHWA U NpeIUIoKeHus 3a pasucksaHua. Cnex xaro
TAKMBA He TIOCTHINXA, He GIXa TIacyBaHH MPEIOXKEHUS 1
He 6IXa B3eTH PEIICHUA.

C ToBa pHeBHMAT pen Oeme wmsuepman u OGIwoTO

Marinova, holding an identification document No
603863500, issued on 12.11.2008 by Ministry of Internal
Affairs - Varna, with address at. Varna, No 35 Sv.
Prokopii Varnenski str., authorized by virtue of a power
of attorney attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter of the votes:

- Gergana Marinova Marinova.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and validly
pass resolutions.

The General Meeting was held with the following
agenda:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2015.

2. Miscellaneous.

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year ended
31.12.2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General Meeting
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chGpanme Geme saxpuro ot Ilpencemarend B 17:00 waca.

Beuuky [OKYMEHTH BBB BPEH3Ka C IIPOBEXKAAHETO HA
O6moTo ¢u6panue Ha ,Manapa YOpen” Al 1 NPMIOXKEHH
KbM NPOTOKOJIA IIPEICTABIABAT HEPA3eNHa 4acT OT HEro.

HacTosuusT IpOTOKON € H3TOTBEH U NoAnKcaH B 1 (enun)
JBye3HdeH €K3eMIULIP Ha aHTJuiicKy | Obirapcku esuk. B
clydail Ha HECHOTBETCTBHE MEXIy AHIIMHACKHA 1
OBATapcKMA  TEKCT, OBNTapcKMAT TeKCT Iie HMa
TIPEAUMCTBO.

was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1 (one)
bilingual copy in English and Bulgarian. In the event of
discrepancies between the English and the Bulgarian
text, the Bulgarian one shall prevail.

Ipencenaren Ha cbG6pannero / Chairman of the meeting:
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CexpeTap Ha chGpanueto / Secretary of the meeting:

—__

Ipe6pouren / Counter of the votes:
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/

=
6




CrHCcbK HA AKIHOHEPHTE, NMPHACHCTBALIH HA H3BLHPETHOTO
06110 cubpanne Ha ,Manapa FOpsn” AJl o1 21.03.2016 1.

Tpunoxkenne 1 ksM npoTokon ot O6moTo crbpanne

AKIIIOHEP BPOM % OT MOJIHUC
MPUTEXKABAHA KATINTAJIA HA AKLIMOHEPA
AKIIMA U
HOMHWHAJTHA
CTOMHOCT
. Peiinoy Manra (Xonammrc) Jlumurna, apyxectso, | 47,498 (detupunecet H 94.996 %
OpraHM3MpaHo H ChHIIECTBYBAMIO CHIVIACHO 3aKOHHTE HA | CElEM XUIIAIH
Manra, ¢bC celamMme M anpec Ha ynpasneHme: Hupo 2 | 4eTHPHCTOTHH
3anag, Mepkiopu Taysp, ,,Akcaeinmk dunancos u BusHec | neBetieceT H  0CeM)
HeHTsp, yi.,Emua 3amut®, Ceiiur [Dxymmanc, STJ 3155, | Oe3sHamMIHN NOUMEHHH
Manra, BracaHo B Thproeckus perucTsp Ha Manrta mox | akupd ¢  HOMHHANTHA
nomep C 41426, upes moaHomompuk Slma Ilnamenosa | cTodHOCT 1 neB BCAka
CeHKOBa, JOKYMEHT 32 camoymaHocT Ne 645224231, u3a. Ha | efHa
12.05.2014 r. or MBP - rp. Pyce, anpec rp Pyce, yn. Hukona
Tabakor 1, 6. 109
. Peiinboy Ipyn Cupeucus Jlummruy, gpyxectso, | 2,500 (ase xwmmim # | 5 %
OPraHM3HpAHO H CHUIECTBYBAmO CHINIACHO 3aKOHWTE HA | METCTOTHH)
Bputancky BHPIKHHCKHA OCTPOBH, ChC CEAIHINE U aApec Ha | Ge3HaTMIHA MOUMCHHH
yrpasneaue Meita Crpumiit 263, Poym Tays, Toproma, | akiim ¢ HOMMHAIHA
Bpurancku Bupmxuucku OcTposw, Brmucano B Thprosckus | cTofiHOCT | NeB BCAKA
peructsp nox Ne 548716, upes menHomommuk Anren Kanes | exHa
JloHeB, NOKyMeHT 3a camoiugHocT Ne 640226876, m3n. Ha
04.06.2010 r. or MBP — rp. Bapsa, anpec rp. Bapua, yi.
JPasmnor”, 6. 705, Bx. 8, an. 124
Pagocnas dumurpos Jumurpos, EI'H 6709200963 | 2 (mBe) OGesnammann | 0.004%
Ieprana Mapusopa MapyHOBa, IOKYMEHT 33 CaMOIMYHOCT | MOWMCHHM aKIHMH C
Ne 603863500, uza. ma 12.11.2008r. or MBP — rp. Bapua, | HomMuHanHa crofinoct 1
anpec rp. Bapna, yir. "Cs. Ilpokonui Bapuenckn”Ne35 JIeB BCAKA eflHa
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Ipencenaren na O6woTO cLOpanue:

Cekperap Ha O6uloTo chbpanue:
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