
oaHoDrqe 3a ootsocrrana

[3norr3yBaHeTo Ha Te3r1 aKTl,{BI4. ETO 3aU]O 3a OqeHKa Ha MapK Te, o6eKr Ha

|43KJrOl]XTeflHO npaBo Ha ,,ACTepa Ko3MeTuKc "M ce npunafa MeToAa Ha

n[ueH3r,4oHHl.4Te TaKCX. KaTO AOflbnH TefleH X KOHTpOneH MeTOA npfi oL{eHKaTa, B

cboTBeTcTBue c Bb3nprleTaTa [4exAyHapoAHa npaKT Ka Ha oueHqBaHe Ha Te3[

o6exTx, ce 3non3yBa [4eToAbT Ha KBoTaTa oT neqan6aTa.

MeroAbT Ha n qeH3uoHHure TaKc e cBbp3aH c onpeAeflFHe Ha KoHKpereH

pa3Mep Ha npoqeHrH re ofl cneHuF oT o6opoTa Ha Apy)KecTBoro 3a eAxH 6.bAeu]

nporHo3eH neprloA, Karo noA o6opoT ce pa3611pa HaTypanHl4r o6eM no ql4cTl,.lTe

npoAaxHLl qeH . npoqeHTa Ha oTg[CneH FTa OT O6OpOTa- nr4qeH3!,{OHHaTa TaKCa Ce

onpeAenF cbo6pa3Ho c+epaTa Ha AetiHocT Ha KoMnaHl4FTa I ny6n!.rKyBaHliTe

npoqeHTHl4 oTqt4cneH!4F, nonyqeH!4 npx I3cneABaHe x aHafl 3 Ha peaaH

nxqeH3hoHHLl cAenK r't cbAeoHa npaKT[Ka:npoyqeHu oT cneqfiaflIcTr1 B ujrlpoK Kp.br

cTpaH no cBeTa r B npoAbnxeH e Ha aeceT neTrg.

PxC.

100 x ( l  +R)"

KbaeTo

l-.1 e crofrHoct-ra Ha He[4arep aflHrF aKTr,rB;

n e toAllH Te 3a KO|/ITO Ce flpaBx npotHo3a ;
P e fl4qeH3uoHHara raKca B npoqeHTt4;

Cn ca vucTtlTe npuxoA nonygeHh or l.43non3yBaHe Ha HeMarep!4aflHL1g aKrltB;

ReA cKoHToBaTa HopMa;

3a qenr,rre Ha Hacrorqara oqeHKa Karo ocHoBeH e r3nolr3BaH Memoda Ha

,uueH3uoHHume maKcu,

5. l43xo,qHx npegflocraBKx 3a u3B},puBaHe Ha oqeHKara

I Oqenra na cmoitHocmma npu omtumane na Saxmopa pucr

PxcKbr tvoxe Aa 6bAe onpeAeneH, Karo BepoFTHocr 3a roBa pa3B TLlero Ha

6 3Heca B 6bAeul nepxoA Aa He nporeqe B clorBercrBye c HanpaBeHrre nporHo3t4.

Hai-gecro fi3nofl3yBaHara MeroAt4ka 3a aHarr 3 orq raHe Ha pxcKa B

oqeHrrencKaTa npaKTxKa e !43non3yBaHero Ha MeToAa Ha cqeHapuxre. Cbu.lHocTTa
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E(n€p rHo . r JHoBHqe  ra  c r . i i r  oc r rd  r a  Mdp rH

Ha TO3l,1 MeTOA Ce rl3pa3FBa B KOfl qeCTBeHa OqeHKa Ha Bflr49Ht1eTO Ha ptlcKa Bbpxy

nporHo3Hr4Te pe3ynTa:r . ocHoBononaraulo 3a MeToAa e npennonoxeH[eTo 3a ToBa,

9e ce nporHo3rlpaT rpvt BapvaqTa Ha pa3Bl1Tfle Ha c!6 T FTa nO OTHOUeH!{e Ha

KpaiH g pe3ynrar- necfiMr4cl,rqeH, Hai-BepoFTeH fi onrr,4Ml4cl,1qeH. 3a scex or rqx,

Ha 6a3a eKcneprHa oqeHKa, ce onpeAeflq BepoqrHocrra oT ocbulecrByBaHero My.

3a neroresne Ha HacroFtqero eKcneprHo craHoBl,,Lqe 3a croliHocrra Ha

MapK Tee 3norr3yBaH MeHHoTo3 MeToA.

3a np nafaHero My Bb3noxrlTenF e pa3pa6or fl t4 npeAocraB n nporHo3a 3a

oqaKBaHrlTe npuxoAl,4 oT,qet4HocTTa no TpfiTe cqeHapl4F, KoeTo B npoLleca Ha oqeHKa

ce np e[4a, 6e3 Aa ce BHacFT (opeKLlt4t4.

no eKcnepreH nbr np orq[TaHe Ha p!4cKoBeTe, oqeHrreaFT cqfiTa, qe

cbLqecTByBa cneAHaTa BeporTHocT oT peanv3a\t+F Ha cqeHap!'1t4Te:

> OnpeAenflHe Ha pa3Mepa Ha n]4qeH3roHHara raKca

Pa3Mepbr Ha nqLleH3!4oHHl,1Te TaKc[ !4nt4 fiHaqe Ka3aHo npoqeHTHr]Te

orL{l,1cfleH q lpo',n''tal or o6opora Ha ApyxecrBoro 3a nporHo3Ht4F nepfioA ca

onpeAeneHt4 Ha 6a3a cBeroBHtAF onvtr. tl3non3yBaH!'t ca ny6nvxa4v,,t ta

npoy'rBaHr4F Ha cneLlqan!4cTtl, 6a3 paul ce Ha peanHo cKrro!.leH[ Jil4LleH3 oHHt4

AoroBopr 3a aHaflon4qH o6eKT Ha HAycrp anHara co6creenocr e CAIJ-{,

EBpona t4 Pycv+ 3a npoAbnxtlTeneH nep[oA or Bpelre. B3er ca npeAB A
l,t3cfleABaHt4FTa 4 Ha MeXAyHapoAHara KorvI4cl,lF no oqeHKa Ha aKT Bl4 TIAVSC,

KaKTo 14 ny6n KyBaHrre fi3caeABaH r ta o6qecreara Ha oUeH[Ten re B CAll-I,

EBpona Pyc F 3a rr4n LlH Te 3non3yBaH crot4Hocl4 Ha poFnrLlTe B o6racrra,

Ao KoFTo ce orHacFT oqeHFBaHflTe o6effit4 Ha v14ycrpl4an1a co6crBeHocT.

Thnr4,rH Te na3apHo u3non3yBaH crofiHocTl4 Ha poqnT Te B c+epara B KoFTo ce

rl3non3yBaT oLleHFBaHt4Te MapKrl, clrnacHo t43cneaBaHflFTa Bapllpa B rpaH qLlTe

o-2ao5o /o .
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E(cneprEo craHoDrqe 3amoiEocrra Ha MapKt

CbrnacHo r43cneABaH!19 3a nepuoAa or 1980 -2009 roA. Ha cneLlfiaflucTrlTe oT

Royaltysource ro3l,1 xHrepBan B c+epara Ha AeiHocr Ha ApyxecrBoro e no-receH
-a MeHHO OT 3 AO 570 14 e 43nOn3yBaH e Aa[ 40o/o OT CKIOqeH[Te 3a nepxoAa Ha

r3cfleABaHe n14qeH3|,loHHt/r AoroBop14 B c$epara Ha x!,trqeHH!.tTe u3Aen r 3a

u.rr4poKa ynoTpe6a, KaTo cpeAH!,tre crofiHocrr4 Ha poFflT Te npr !.i3cneABaHero B

nocneAH[Te 3 roAxHx noKa3BaT crofiHocTl Mexgy 4 ,15 o/o.

l4Htepealrr Ha nrqeH3ltoHH Te raKc!,t 3a Hyx(q[Te Ha oqeHKara ce

npeq[3]4pa Ha 6a3a n3non3yBaH[Te B oqeH TeflcKara npaKT Ka KopeKq oHHt4

cpaKrop , a rMeHHo:

- KopeKqxq cbo6pa3Ho Tepr4Topl4 Te, Ha Kotiro MapK Te ca pertlcTp paH 14 ce

x3non3yBaT oT t43Kn|oqi4TenHa 3aKp na;

-{opeKq r cbo6pa3Ho (oHKpeTHuq o6eM Ha nptlxoAr4Te or npo.qax6 Ha cToKl.4 t4

ycflyr4, Hoceulrl Te3r1 MapK ;
-KopeKqt4F cto6pa3eHa cuc c$epara Ha AetiHocT Ha AppKecrBoro,a 'iMeHHo \.te re

ce xapaKTepu3l.4pa c uHoBaT BHocT B ycnoBtrFTa Ha BCe no-3ac nBaula ce

xoHr{ypeHq s;

-KopeKqrlr cBbp3aHa c Bpe[,teTo Ha u3non3yBaHeTo Ha MapK Te ,
-KOpeKqxq oT9t4TaL{a no3tlLlr4FTa Ha MapK Te Ha na3apa.

Ha 6a3a Ha BcrgKfi Te3l4 3cneABaH q vt aHanv3vt, cgrlTaM 9e nptiaoxtjMara

JI[UeH3IoHHaTa TaKca cneABa Aa ce oTpaH[q B rpaH Llr4Te 4-5 o/o npu V3+env[ra

HOCeUI!,| liapKara Astera I B rpaH Lll4 3-4o/o npv, t/'3Aenu1ra, Hoceu]tl MapKt4Te Astera

time index la Acrepa/ Astera.

)Onpe4enare na lopMara Ha ArcKoHThpaHe

HOpMaTa Ha A[CKOHTXpaHe e yCTaHOBeHa nO eKCnepTeH nbT c oTq TaHe Ha

,lKOHO|VtlqecKr4Te yCnOBVF, U Ce np eMa eAHaKBa 3a oqeHFBaH!{Te HeMaTep anHx

aKT B'f Tq ce onpe Aene Ha 12Vo , KaTo cyMa oT:

. 6e:pucxoeara ropMa Ha BL3BpbulaeMocr;

. Bb3Bpt,l l laeMocTTa Ha 6paHUJa;

. pt4cKoBl,4FT QaKrop 3a nony'.taBaHe Ha ne.{ar6a tA pvcKoBt4[ SaKTop cBbp3aH c

6bp3o HapacrBaulara KoHKypeHqt49 B c+epara Ha AefrHocr Ha ApyxecrBoro.
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E{.neprHo oaHoB,u{e ra.ronHo.rra HJ Mapku

5. OqEHKA qPE3 METOEA HA nUUEH314OHHt4TE TAKC14

OueHKa Ha cniodHocmma Ha MapKa ASTERA pee, N9 8G63191 u pee.Ng
cTM 009271826

flec Mr4cTl4LreH cueHaD fi

O6ula crofiHocr Ha aKr[Ba no ro3rr cqeHap!.l i  KbM Aarara Ha oqeHKa 183 11 1 ne.

Hai-BepogTeH cqeHap!afr

O6ula cToriHocT Ha aKr,4Ba no To3t4 cqeHaprlfr KbM AaTara Ha oqeHKa 233 579 nB.

Onr [,]14cTl,{qeH cqeHapfi r;

heTHtl npl4xoll l4 x.f i8. 1161547 1219594 1280574 1344603 1411183
Pogarx n q.TaKca B
%

4 4 4 4 4

flapli,JeH noroK or
n ueH3 9Ta B X.nB.

46462 48784 51223 53784 56447

AucKoHToBa HopMa
124/o

0,893 0,797- 0,712 0,636 0,568

AIcKoHTr,4paH
nap[qHx noToLll, l B
X,I IB.

41490 38881 ' 36471 34207 32062

l3:iJ1"",""'x ' . 2012 ' 2011
HerH!4 np xoA X.f lB. 1185252 1244484 '1306708 1372044 1440646
Pornrlr nrq.raxca % 5 5 ) 5 5

f lap qeH noroK or
fl ueH3 qTa x.nB.

59263 62224 65335 68602 72032

ALlcKoHToBa HopMa
120/a

0,893 o,797 o,712 0,636 0,568

A cKoHr paHrl
naprlvHl4 noToLIr4 B
X.JIB.

52922 49593 46519 43631 40914
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napfi, ieH noroK or
nl4ueH3 FTa x.nB.

60472 63494 66669 70002 73502

A cKoHToBa HopMa
124/o

0,893 0,797 0,712 0,636 0,568

AIcxoHTupaHr.r
napfiqH noTol-I4 B
X.I IB.

54002 50605 47468 44521 41749

O6ula croiHocT Ha aKTr4Ba no To3l4 clleHap!4fr K-bM AaTara Ha oqeHKa 238 34S rB.

Ha 6a3a Ha nporHo3 paHara BepogTHocr Ha ocbulecrBFBaHe Ha npofHo3Hr4Te
cqeHap !4 KbM AaTaTa Ha oqeHKara cnpaBeAfl!{BaTa na3apHa qeHa Ha MapKa pea
Ne 8G63191 upee.N CTM 009271826 e :224 438 r ,B .  t183 111 x0 ,2+233579x
0,6+238345 xO,2/ .

AoBepxrenHqsr r4HTepBan Sd ta nonyvenara croiHocr Ha cnpaBeAnuBara

na3apHa qeHa Ha TbpfoBcKara l iapKa (q) ce onpeAenF npla snon3yBaHe Ha

cpeAHoKBaAparr4gecKoro orKnoHeHr,4e or cpeAHonpererneHaTa qeHa no +opMynara:
Var= 0,2 x (q*- +,)'?+ 0,6 x ( q""p - Ll,,)'z+ 0,2 x (U-, - 4-,)'

sd .lt;
Sd= 20 746

l43BoA: npfi 3aAaAeHara BepolTHocr Ha ocbtlecrlBaHe Ha cqeHap L{Te, na3apHara
cror4Hocr Ha cnoBHara MapKa ASTERA, pee. Ne BG63191 u pee.Ne CTM 09271826
oflpeAeneHa no MeToAa Ha nfiLleH3 oHHure raKcr4 e BAl4ana3oHa or203 692nB. Ao
245 184 nB., raro tai-aepoarnaTa cToiHocr fla MapKara e 224 438 nB.

OueHKa Ha cmoitHocmma Ha MapKa Astera time index pez. N9 8G62942

_ flec[Mt4cr4qeH clleHap fr

O6ula crofrHocr Ha aKT Ba no ro3l4 cqeHap i t(l,M Aarara Ha oqeHKa 30 7Bg nB.

Hafr-BepoqreH cqerapri

G,,iF,,, ,nFlf*",,,.
HeTH14 nprlxoA14 x.fl8. 260393 273412 287083 301437 316 5  10
PoFnr nxq.TaKca B
%

3 l l 3 3

napfiveH noroK or
nuqeH3figTa x.nB.

7812 8202 8612 9043 9495

A cKoHToBa HopMa
1zyo

0,893 0,797 0,712 0,636 0,568

AIcKoHTr,ipaHr
nap4qH aoTolll4

6976 6537 6132 5751 5393

t4



Excneprlo craHoBrqe 3acronhoofa Ha Map&

HerHm no xo,ot4 x.flB. 265707 278992 292942 307589 322969
PoFJrrr n q.TaKca B
'/o

3,5 3,5

Tlapl4geH noroK or
f i t fueH3 FTa x.f lB.

9300 9765 10253 10766 11304

AIcKoHroBa Hop[4a
12%

0,893 0,797 0,712 0,636 0,568

AxcKoHTl.4paHrl
nap 'lH[ noTotlfi

8305 7782 7300 6847 6421

Fon fi!fi?!lli"** orl

HerHt4 nphxoll l ,{  x.nB. 271130 284686 298920 313866 329560
Pornr|,l .ntiq.TaKca B
%

4 4 4 4 4

Ilap ,reH noroK or
flfllleH3 FTa X.flB.

10845 11387 11957 12555 13182

l l4cKoHToBa HopMa
12%

0,893 o,797 0,712 0,636 0,568

,q cKoHr paH
naofiLlHtl noTout4

9685 9076 8513 7985 7488

O6ula croiHocr Ha aKT[Ba no ro3l4 cr]eHapr4li KbM Aarara Ha oqeHKa 36 655 nB.

OnrflMr4ct4.reH cueHaD fr

O6ula croliHocr Ha aKT[Ba KbM Aarara Ha oqeHKa 42747 nB.

Ha 6a3a Ha BepolTHocr Ha octtqecrBqBaHe Ha npofHo3Hl/Te cqeHapx KbM

AaTaTa Ha oqeHKaTa cnpaBeAn!4Bara na3apHa qeHa Ha rbproBcKa MapKa peZ,Nlq

8G62942 e :36 700 nB. /30 789 x 0,2+ 36 655 x0,6+42747 x0,21

AoBep,4TeflHrlFT [HTepBan Sd Ha nonyreHara cToriHocT Ha TbproBcKaTa

MapKa (l-l) ce onpeAenF npfi L{3non3yBaHe Ha cpeAHoKBaAparu'.]ecKoro orKroHeH e

or cpeAHonpeTerfleHo 3HaqeHt4e no QopMy'lara:

Var= 0,2 x (l-.1*"- Ll*)'+ 0,6 x( !*p - l-1,,)2 + 9,2 v 1U"", -q,,)'

sd .lt;
Sd= 3 782

l43BoA: flp!a 3aAaAeHara BeporrHocr Ha ocbqecr9BaHe Ha cqeHap14l4Te, na3apHara

croiHocr Ha KoM6uH paHara MapKa, per.Ng 62942 onpeAeneHa no MeroAa Ha
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EftcneprHo craloEqqe 3a cronHodra Ha

I qeH3 oHHl,4Te raKc!.l e B Auana3oHa 32 918 or nB. Ao 40 482 nB., a Hai-

BepofTHaTa cToiHocT Ha MapKaTa e 36 700 nB.

OueHKa Ha cmortHocmma Ha MapKa Acmepa/ Astera pee. N9 BG38 658 u
pee- Ne 1R742857

f lecr,4 M r,1cfl,rqe H cueHao fr

O6ula crofiHocr Ha afirBa no ro3l4 cqeHapxi KbM Aarara Ha oqeHKa 3 205 flB.

Hai-BeporreH crleHapvi4

ml,-|
11eTHI n0flxoa14 x.nB. 27108 28463 29887 31381 32951
Pogntn l l lq.raxca e
%

3 3 3 3

napu.leH noroK or
fl ueH3 rTa x.nB.

813 854 897 941 989

A!4cKoHToBa HopMa
124/o

0,893 0,797* 0,712 0,636 0,568

I14c(oHT14paH
napuqHx noTout4

726 681 638 599 561

i,,l
HeTH!4 np XOAI4 X.nB. 27661 29044 30497 32021 33623
PoFrTl,.{ n Ll.TaKca B
va

3,5 3.5 '1 5

flapuven norox or
nrlqeH3qgTa x.nB.

968 1017 1067 1121 1177

AucKoHToBa Hop[4a
120/a

o,797 o,712 0,636 0,568

A cKoHrxpaHt4
napxqHLl noTout4

865 810 760 713 668

O6ula crofiHocT Ha

Onr Mt4crfi.JeH

aKT Ba no To3t1

cqeHaplai

cqeHap i h'bM AaTaTa Ha oLleHKa 3 816 nB.

I;:ix1"""f;'lG l"* ,*& -:r. . li

neTHI n0l4xoa14 x.11B. 28226 29637 31119 32675 34309
PoFflTx rr q.TaKca B
%

4 4 4 4 4

flapr4,reH noroK or
r ueH3tlqTa x.fl8.

1129 1185 1245 1307 1372

AI4cKoHToBa HoDMa 0.893 o,797 0,712 0.636 0.568
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craHoB,lre ra oonHocrra Ha Map{"

12%
AucKoHTrapaH|1
naDt19Htl noToul4

1008 945 886 831 780

O6ula croriHocr Ha afiyBa KbM Aarara Ha oqeHKa 4 450 nB.

Ha 6a3a Ha BepotrHocT Ha ocbulecrBlBaHe Ha nporHo3H!4Te cqeHap[u KbM

Aarara Ha oqeHKara cnpaBeAr!{BaTa na3apHa qeHa Ha rbproBcKa MapKa pedlg_.lal

38658 per .  Ne 1R742857 e  :3  821 nB.  13205x0,2+3816 x0 ,6+4450x0,21

AoBep renH sr llHTepBar Sd Ha nony.teHara crofrHocr Ha rbproBcKara

MapKa (l-.D ce onpeAens np r3non3yBaHe Ha cpeAHoKBaApaT!4qecKoTo oTKnoHeH e

oT cpeAHonpeTerneHo 3HaLreHIe no SopMyflara:

Var= 0,2 x (Ll*"- Ll,,)'z+ 0,6 x ( t-l"up - U*)'?+ 0,2 x (U-, - U*)'z

bo - rlvar

Sd= 394

l43BoA: npLt 3aAaAeHara BeporrHocT Ha ocbuecTgBaHe Ha cqeHap14rlTe, na3apHaTa

crofiHocr Ha KoM6r.rHr.4paHara naapxa, per.Ne 38658 fi per. Ne 1R742857, onpeAeneHa

no MeToAa Ha n qeH3xoHHrre TaKc e B Anana3oHa 3 427 or nB. Ao 4 215 nB., a

Hai'BepoqrHara croiHocr l{a Map(ara e 3 821 nB.

npoBepKa Ha pe3ynrara or oqeHKara Ha HeMarep[arBxre axruBfi no
Merora Ha xBora or nettaJr6ara

To3 Mero4 e 3nofl3yBaH ca[/o Karo KoHTponeH MeroA 3a oqeHxa Ha

TbproBcK Te MapK . qpe3 npu.naraHero My e tr3BbpueHa npeqeHKa 3a BepHocTTa,

Ha nony'reHuTe np np[flaraHe Ha ocHoBHr4F MeToA, pe3ynTaTu oT oueHKaTa ,] 3a

BepHocTTa Ha npeqeHKara npu r:6opa Ha n|4qeH3 oHHa raKca. flony.]eHl4Te, npy

nprl6araHero Ha ro3r MeroA pe3ynrarx, norBtpxAaBar BepHocrra Ha HanpaBeHt4Te

v3BOnU.

3AKII}OI{EHt4E

Crrnacno Hacroqulara eKcnepnlsa oqeHKara Ha croiHocrra Ha MapKxre,

np rexaH e Ha,,Acrepa Ko3Mer Kc"M, KbM 21.02.2011 roA. e KaKro cneABa:
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E(mep.Ho datuBrnre 3a ooiloma !a

ASTERA per.NeBG63191 x per.Ne
cTM009271826 224 438 m.
ASTERA TIME INDEX per.NsBG62942 36 700 lg.
ACTEPA/ASTERA per.N9 8G38658 |,
er. Ns 1R742857

06@6@odeo6
ip@ E MsranyatrR, it4.rlMft
65c@o.r xnDr $6r rleonkl4e
lrrcD. n! 1001tN039 n 1,112.20n0 ft.

[xrflu tbmroia guH6aOu"rrran, lr$

r4Hx EMUfi F Bbfi,{eBa

IlpnroxeHng: SaBepeHo t<onre or nuqen& ra oqeunrenr.

3aa. ronr4e ot Ceprx+ Kar'3a oqeHurencKa npaeocloco6nocr.
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